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Tpaucxkapm Heitmovum Cwpeucuc EAJ

OBPBIHEHUE HA PEKOBOJXCTBOTO

VeaxaeMu AaMH H rocroja,

Ilpez msmunanara 2010 ropuna ce zaleid3sa OXUBJICHHC B HKOHOMHKAata Ha bbarapus, aoxaro
BBTPEIIHOTO THPCEHE NPOALIDKABA Ja HaMaiiBa Topajy crax B morpebnenuero. Jeltnoctra Ha
Tpauckapr Heiimbsur Copeucuc EAX (TIIC EAT) ¢ 3apHcHMA OT Te3H# (hakTopH.,

JlpyKecTBOTO € Ch3AAINEHO IIEPBOHAYANHO C IIEJT PeaTH3UpaHe Ha NPOEKT IO MPefocTaBsHe Ha yeb
Ga3upaHK MAPHUYRYU [IPSBOM YPe3 H3MON3BAHETO HA KAPTH.

Crnen speesxmanero npes 2008 roawna ot Benrapecka Hapoana banka na JHUSH3MOHEH PEXHM 34
JOCTABYHIIMTE HA NJATEXHH YCIYIH, CBBP3aHH ¢ MapHUHH NpeBond, JpymKecTBOTO HPeOpHEeHTHpA
JeHHOCTTA CH KbM NpeRocTaBdne Ha (HHAHCOBH H KOHCYJITAHTCKY YCIYyIH.

Cnex wanpasen 3aapN00UeH aHANM3 H OLCGHKA HaTpyHaHaTa B JIpy)KECTBOTO €KCHepTH3a, 3HAHHA H
YMEHHSI, PBKOBOJCTBOTO HA JPY)KECTBOTO CE OPHEHTHPA KBM CHIBTCTBAUH JAEHHOCTH, MOATIOMATald
¢HHaHCORO cueTOBOAHATA AeiHOCT ApyxkecTa or I'pynara Ierpon Xomaunr. THC EAJl npwe 3a
CBOS OCHOBHZ 1i€J1 MPeJOCTABAHETO Ha KAuCCTBEHH (HMHAHCOBH W KOHCYNTAHICKH YCIYTH,
OCHFYpPABAIIH CHIIECTBEHO ONTHMHU3Mpane JeliHoCTTa Ha ApyskecTsara oT rpynara Ilerpon XonauHr.

3a TIIC EAJ] usmunanata 2010 roguua Geue rofiuHa 3a YTBBP)KAABRHE HA HOBA KOPNOPATHBHA
HICHTHYHOCT M ajanTHpaHe KbM AeHHOCT B YC/NOBMATA HA BB3CTAHOBABAHG OT (QUHAHCOBA W
HKOHOMHYECKA Kpusa. Te3H YCTOBHS MPENOCTABAT BB3MOXKHOCT 38 ONTHMH3HpAaHe H HaMupale Ha
HOBH IBTHILA 34 PasBHTHE.

HacroswuaT gokinaz 3a aciisoctra e ogobpen 3a mspasade oT Cheera Ha Jlupekropure Ha 31 Mapr
2011 roguna.

Pocuug Tojioposa
UisnbueyrelieH MHPEKTOR
Tparckapr llefimear Copercuc EAJL

31 mapr 2011 roauna
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Tpancrapm Hedisvonm Copeucuc EAJ]

IIpodna na dpyxecTBOTO

Tpanckapt [lefimeaT Copeucuc EAJT (TIIC, pyxecrsoro) e peructpupato or Codmiicku rpascku
¢l Ha 29 mapt 2006 roguna no ¢. . 3310/2006 ¢ Havanen kanuran 50 xun. ns., pasnpesencH B 500
Gpos IOMMEHHH AKIKH C NPABO HA IVlac ¥ HOMMHamHA croifnoet 100 nepa Besxa enxa llpes mecen
sHyapu 2008 ropusa ¢ Peurenne Ha MspsHpeano OO0mo CwrbpaHHC Ha aKUMOHEPHTE KaNMTala Ha
JpyxecTeoTe e yBenwueH Ha 5,500 xmin, nB. ype3 uspapaHe Ha HOBM 54 500 axpum upes napHuHa
BHOCKA.

Anpecst Ha perucTpanusa Ha Jpywxectsoro € rp. Codua, Oyn. Yepud Bpex 43. ERHOMHUYEH
cobcreenux Ha Kanurana KoM 31 pexemepu 2010 roguna e ITerpon Xonauar AJL

TIpeamersT Ha NelHOCT Ha JIPY)KECTBOTO € CRBP3aH © H3POKAAHETO, BHEPABAHETO H NOMPHLIKKA HA
CHCTEMH 32 WHWIHHpPaHe Ha pasmwiamanus ¢ GaHKOBH KapTH H JPYTH eNeKTPOHHH ILTATeXHH
HHCTPYMEHTH, TIPEIOCTABAHE HA TIPOTpaMHH, HH(POPMAHMOHHH M TEXHONOTHYHH YCIIYTH 32 Ch3JlaBaHe
¥ eKCILTOATHPAHS Ha TATEKHH CHCTEMH.

[TspBoHauanyarta uen Ha JpyxecTroTo ¢ OHla ia IPeocTaBa YCIIYIH, CBhP3aHH ¢ IIAPHYHH IPEBOH
MexgTy dusHueckH Jinia, upes yeb 6asupano peumenue. B nocnencteue nenrta npex Jpy:xecTBoTo ce
IpOMEHA 3aeHO ¢ npomsHara B crpateruara Ha [erposn Xonpuur AJl W 1anaTa HKOHOMHYECKA
Makpo cpena.

JIpysKeCTBOTO € ¢ eAHOCTeneHHa Gopma Ha ynpaenenue. CHBETHT HA JHUPSKTOPHTE € B CBCTAB OT
TPHUMA WICHOBE, KAKTO CIIGARA:

e  Murtko Bacunes CnOes — npencenaren Ha CbBeTa Ha JIHPEKTOPHTE;

o Ilerpon Xonuuar AJl, npencrasmaraso ot Opnud Togopos Tonopos — unen na Cheera Ha
JUPEKTOPHTE,;

o Pocuua Kupunora Togoposa — uneH Ha ChBeTa Ha JUPEKTOPHTE H H3IBAHUTENCH AUPEKTOP.

Mucun

Mucuara wa TIIC EAJl e na npemocrapd IIMPOK KITAac KadecTBEHH W HaaexiHd (uuancoso
CYCTOROJIHM ¥ KOHCYJITAHTCKHM YCIyrH B 0ONacTra Ha YNPAaBIEHHETO HA TNAPHYHH [OTOLH M
PasTIIan@Hyus ¢ 3M0JI3BAHE HA MOIEPHH, BHCOKO TCXBOJOTHYHH PEILEHHH.

[IpodecHonamM3MBbT HA €KHIa, peanusHpaly npoekture Ha JpysxectsoTo, rapantupa 3agbabouen
aHanus M pasbupane MOTPeOHOCTHTE HA KJIMEHTAa M IpeJularade Ha YCIYrH, KOWTO MYy HOCHT
JOMBJIHHTENIHA NOJI3H K IPETHMCTRA.

Henu

Ilenute Ha JpyxKecTBOTO ca:
o [la npemocTassi yCIyry OPUCHTHPAHH KM nOTpebHTens;
o HenpekbcHarto ga 00HOBsBA HOPTYOTHOTO CH OT YCIYTH;
o Jla mpemocraes yCIyrH, 0asupany Ha MOJGPHH TEXHONOTHYHH PEIICHHU,

L I{a OCHIYpsBa Ka4eCTRO, HANEKHOCT, CHIYPHOCT ¥ HENPEKBCBACMOCT Ha YCIIYIHTC.

Tompmen goxinag 3a AeiHoCTTa 5



Tpancrapm Heiisorm Cupeucuc EAJ]

Hpernen na gefinocrra Ha JIpyxecrsoro
1. Ilpernes Ha mazapHarTa cpexa

ITpe3 2010 rojpHa TeMITbT HA BL3CTAHOBSBAHE HA CBETOBHATA HKOHOMHMKA OCTAaHA CTabHiIeH, HO
pasHuuATa 110 PErHOHH c¢ 3arasuxa. Mudmanmara B riofaneH acnekT 3amoyHa Ja e NOBKLIABA B
PE3YNTAT HA HapPaCTBAHE HA LCHWUTE Ha XPaHWTe M TopuBara. YckopaBaHe Ha uuduauuara ce
HabmoOAaBa HAM-BEYC B PA3BURAIHTCCe HKOHOMMKH, IOKATO B PA3BUTHUTE CTPaHM HHQIALHATA OCTaBa
orHocHTenHo crafunHa. Ouyaxsa ce CBETOBHATA MKOHOMHKA Ad NMPOLBIKH BBL3CTaHOBABAHCTO CH C
YMEPEH TeMII npe3 bpara monosuHa Ha 2011 roguna.

HkoxoMHKaTa Ha bearapus 6aBHO ce Bb3CTaHOBABA OT pelecsta npes 2009 roguna. Peannuar Temn
Ha pacrex Ha BBII ce moBmmu mnpes Tperoro tpumeceude Ha 2010 rogmma ¢ 0.7% cnpamo
npeaxoaHoTo TpuMecedune. OCHOBEH (AKTODP 3a PAcTexa ¢ U3HOCHT, JIOKATO BETPELUHOTO ThPCEHe
HpONBIKABE Aa HAMAAABA NOpaaM CIOaA B HOTPEONCHHETO Ha JAOMaKWHCTBara. CBHBAHETO HA
HoTPeOUTENCKHTE Pa3xodH Ha MOMAKHHCTBATa ¢ MOBJHSHO OT AMHAMHKATa HA JOXOAUTC, CRHP3aHA
¢hC Clafa Ha 3a€TOCTTa W IIOBMIUCHHEC HAa HOpPMara Ha CHECTABAHMA HA JIOMAKHHCTBATA,
B13cTaHOBABAHE HA PACTEXa Ha MOTPpeGIeHHeTo Moxke J1a ce ouaKsa ezisa npes 2011 roguna.

IIpes 2010 ropuua Ge rogumHaTa uHdanus orenassa HoBHIICHHe, Kato oT 1.6% B kpas Ha 2009
TO[MHA B Kpas Ha rojuHara jocturHa 4.4%. OcuosHH ¢akTopH 3a Tasu AuHaMuKa Oaxa
3HAMHTENHOTO HAPACTBAHEG HA MEXIYHAPOJHMTE LEHH HA CHCPTHMHHTE NpPOAYKTH M 3eMeJCIICKHTE
KyJITypH, TpEHECeHH BBHPXY Kpalnute morpebmrencku uend. Ilpez 2011 roxupa ce ovaxsa
HOCTENMeHHO 3a0aBaHe Ha TOUIHUSA TeMIT Ha ob1ata HHpIarms.,

3a suyapu-fexemppd 2010 rogmna TeKyilaTa M KanHTalnOBaTa CMETKA Ha IUIATCHKHHWA Dananc e Ha
petbuupT ot 23 M. espo. Ha roauuisa ocHopa Tekylata emMeTka e Ha gaedmuur ot 0.8% ot BBII,
KATO TIPMTOKBT Ha NPCKH dyxaecTpaHHu uupectuunH (3.8% or BBLI) ocurypapa msiHOTO MYy
nokpurye. [1pe3 mepeoTo nomyrogue na 2011 roguHa ce odaxea cajilOTO 1O TEKYLL@ATA W KAlTHTAJIOBa
cMeTKa J1a GBIe TTOMOXUTENHO KaTo 1poteHT ot BBIL

IIpes 2010 romuua duHancoBaTa CHCTEMa HA CTPAHATA OCTaBa CTA0U/IHA, @ PEACTABAHETO i & MAJIKo
no-Ao6po B cpaBHeHHe ¢ npeaxoauara rogusa. [pes 2011 ropusa ce ouakea NpeanasnMBOCTTAa Ha
GaHKHTe M HA KITHEHTHTE KbM MOEMAHCTO HA HOBH 3ab/KEHHANA CC 3aTIa3H, KaTo Ce B3eMe NpPeBHN
CPAaBHHTEJHO BHCOKaTa Oe3paloTHLa, CBHBAHETO HA HOXOAMTE HA JIOMAKHHCTBATA M OYAKBAHOTO
GABHO BH3CTAHOBABAHE HA BETPEIIHOTO THPCCHE.

JIpyKecTBOTO OCHIICCTBABA ASHHOCTTA CH B CHIIHO PeryjupaHa K KOHKYPEHTHa Cpeqa. BrrexpaaHeTo
Ha CTPOTH TPABHIIA 38 JIMIEH3HPAHE Ha BOHYKY JIGHHOCTH, CBbP3aHN ¢ QMHACOBKTE YCIYTH, OKasaxa
CHINECTBEHO BAHAHHE BEPXY pasBuTHero Ha TIIC.

Iazapnu puckoge
Haii-ChIIeCTBCHHAT [A3apeH PUCK € NPOTHO3HOTO HamajieH#e o0ema Ha NOTpeliende u MAATEXHO

crnocoBHO ThPCEHeE, KOETO NPAKO Ce 0TPa3ARa Ha (PHHAHCOBUTE YCITyTH.

JIpyr CHILECTBEH MazapeH PHCK € 3aCHICHATA KOHKYPEHIMHI MEeXIY OCHOBHHTE YJaCTHHLH Ha nasapa
HA (HHAHCOBH YCIYIH.
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Tpancrapm Heiimoum Copeucuc EAJ

Konrypennua

OcHoBuydTe YYaCTHHIIH Ha Ma3apa ca:
e Western Union, MoneyGram u Mzumeit AJl;
e TTouru - ITomeHCKH 3a1THC;
e baHKY - BaRKOBY HPEeBOIH;
o QOUINYESCKH JIHIA, IPEHACAIY NaPH Npe3 IPpaHyLa.

Hama O(IJHHHEU'EH& CTATHCTHKE KaKBa YacT OT IMPE3rpaHnyHuTe HPEBOLH MHHABAT IIPE3 BCCKH CAHH OT
H36p06HPITe KaHallH.

Wsnpamanero Ha mapu upe3 opranusanuM kato Western Union u MoneyGram ocraBa Haii-
nonyJspHo cpen ummrpanrare. [To xanHn Ha MexayHapoiHaTa nomeHcka oprawuzanus 78 % or
NapHYHATE TIPEBOAM B CBETOBeH Maial ce M3BHPIMBAT upe3 TAX., 3apagd BHCOKMTE TaKCH H
KOMHCHOHHH OBJTapHTe H3M0MN3BaT (PH3AYECCKH [IPEHOC Ha BATYTA,

2. Pesyararu or jneinocrra

2010 2009 2008 2007 2006
(GHHAHCOBH MOKA3ATEIH
[puxoau ot npopaxOH (XHIL. JIB.) 36 36 249 1 -
EBITDA (xum. 5iB.) (39) (208) 100 (171}  (275)
EBIT (xmn. 518.) (39) (211) (52) 72y  (275)
HeTeH pesynTar cnen gaHbLH (XHIT. JIB.) 44 (97 (33) (189) (281)
AxTHBH (XuJ. JIB.) 1,805 1,740 2,011 i2 6
Co6CTBeH Kamuran (Xi. JiB.) 1,567 1,523 1,620 (420)  (231)
CoGerren kamaran/ Axtuei (%) 86.81 87.53 80.56 N/A N/A

3. DUHAHCOBO CHLCTOSTHIE

duuHancoBuAT pesyntar Ha Jpyxectsoro 3a 2010 roauua cinex fawbIM ¢ nevanda B pasmep Ha 44
XUIL. JIB.

TIpuxoauTe oT mponax6u npes 2010 roguHa B pasmep Ha 36 XHIL 7B, ¢a (OPMHPAHH OCHOBHO OT
HPEAOCTABCHH YCIIYTH TIO IOTOBOP 38 YNPARleHHe Ha HAapH4UM HOTOIM Ha JpyxecTBo oT I'pymara
Tlerpon Xonaunr AJL.

Iopaau npekpatsBane Ha AeHROCTTA, CBBP3aHa ¢ NapH4HKTe npesoay npes 2008 roguna, TIIC EAJ
HE peali3upa NpHX0oAU OT Hed.

KoM xpast Ha 2010 rogusa JpyKecTBOTO NpHTekaBa akTHBH B pasmep na 1,805 xuit. 5iB., NpeanMHO
B3EMaHHMs 110 JIMXBEHH 3aeMH, THPI'OBCKH B3eMAHHA U TIapPHYHH CPE/ICTBA.

3ansmrennsTa Ha Jpy)KecTBOTO ca B pasmep Ha 238 xum, aB., oT konTO 216 XML JIB. KbM CBBP3aHH
JHLA.

CobereenuaT kanutat Ha JIpyxectBoto KbM 31 nexemspy 2010 roguna e B pasmep Ha 1,567 xui, iB.

TonpmeH Joxnax 3a AeHHOCTIA 7



Tpancrapm Heiimonm Copencuc EAJN

4, AKNHOHEpEH KANHTAN

OCHOBHHAT KAMKTAJT € TIPEACTABEH MO HEroBATA HOMHHAJIHA CTOHHOCT, ChIVIACHO ChAEOHOTO pelleHHe
3a perucTpalus H B3ETO PeLIeHHe 33 HEroBoTo yeenuuende npes 2008 roauna ot 50 xun. as. Ha 5,500
XHI, JIB, Upe3 eMUTHpaHe Ha HoeM 54,500 axuuu ¢ homuHan 100 neea Bcaxa BHockuTe B KanuTana ce
NpaBAT HA HYaCTH.

KoM kpas Ha OTUETHHS NepHOJE BHECCHHAT OCHOBEH KallUTaN € B pa3Mep Ha 2,123 xul, ns.

Ennonnued coGeTBeHHK Ha karmTana KeM 31 mexemepu 2010 roguna e Ilerpon Xonpunr AJl, crnexn
karo mpe3s Mecerl ampun 2009 roguma 100% ot akmuwte Ha Jpy)KecTBOTO ca MpoOAafeHH OT
Tpascxona benrapus Xommuar A/l #a Herpon Xonpuar A,

5. YopemkH pecypcH

THC EAJL ce ynpaensBa oT TpHuieHeH CrBeT Ha gupekropure. IIpes Mecenl cenrenspr 2009 rogusa
r-a Pocuua Tonopora e n3bpana 3a H3NB/IHHTIEICH AHPEKTOP.

IIpes 2010 roguua JIpyXecTROTO M3BBPUIBA ASHHOCTTA CH ¢ MHHUMAJIEH wareH nepcoHan. Hama
HASHAYEHH CIYIKHTENIH Ha TPY/IOB A0TOBOP, CHETOBOJHOTO 0OCIY KBAHE CE H3BBLPLIBA HA MPAXKIAAHCKH
JIOTOBOP.

BrsHarpaxeHueTo Ha WieHoBeTe Ha ChBETA HA JUPEKTOPHTE e onpeeisHo or O0LoTo chpanue 3a
tenya Maugat sa CeBera NpH HEroBOTO W3bupaHe, Br3HarpaKaeHHETo Ha H3NBJIHATCAHAA IUPEKTOP
ce onpenens or CuBera Ha gupektopute, O0mara cyMa Ha HauuCiIeHWTe BL3HArpaxieHus 3a 2010
roArHa Ha ynenosere Ha CEBeTa Ha THpeKTOpUTe Ha J(py)KecTBOTO BB3NH3a Ha 42 XU JIB.

VyactHero Ha uwieHosere Ha Cheera Ha aupexropure Ha Tpanckapt Ilefimpar Copeucuc EAJl B
APYrd THPrOBCKH JPY/KECTBA KATO HEOTPAHMYEHO OTFOBOPHH CHAPYXHHUHM M YYaCTHETO HM B
YIIPABIEHHETO HA JPYrH APYIKECTBA HITH KOOTIEpPALMH KaTo NMPOKYPHCTH, YIIPABUTCIH HITH WICHOBE Ha
CHBETH €, KAKTO CIIe/Ba:

Mumxo Cvbes — npencenaren Ha ChBera Ha AUPEKTOPHTE, TIpHTEXaBa NoBeye oT 25 % OT Kanurasia
Ha CITeHUTE APYIKECTBA:

Cnoprenut EAJ{
Puan Ecredir [Tomopre AJICHLE,

Mumro Cefiee yuacTBa B YIIPABJICHHETO Ha IPYTH APYIKECTBA, KAKTO CJICIBA:

TIpencenaren na Hanzopuus ceser Ha Iletpon ALl

MNpenceparen Ha CeBera Ha apekTopuTe Ha byTHnupama Komanua HMssop AJL;

[pexcenaren Ha Cpera Ha gupekTopute Ha Tpanc Oneparop AJT;

Ipencenaren Ha Cpeera Ha pupekropute Ha Puan Ecrefit Homopre AHCHLL

3amectrux [peacenaren na Coera Ha qupexropure Ha Qenepan Brarapus Menumxment Al
Unen Ha Coeera Ha xupekroprre Ha Cnoprenut EA/;

Uner Ha CwhBera Ha qupekropure Ha Enut [Herpon EAJ;

Uner Ha Creeta Ha pupexropure Ha [ICOK Yepromopen byprac All;

Vopasuten #a Poc Otin ECO/I;

Vupasuten #a I'J1 no 33){ bankancku Hedren Koncopuunym.

TopuueH goxran 3a neHHOCTTa 8



Tpancrkapm Helfivsnm Copsucuc EAZ

Hempon Xorounz —yyied Ha ChBeTa Ha JIHPEKTOPHTE, IPHTEXKana roeede ot 25 % oT xanurala na
p PHTE, TP

CIISOHHTE OAPYKECTBA:

Poc Oiin EOOH

HuTepxoten bearapus byprac EOO]]
Ei1 Ea Jlxu EOOJ (B nuxkeugauys)
brnsax Ceng Pusopr AL

Bapua Busnec Copsucusz EOOJ
Mopcro Kasuno EAJL

byruaupama Kommanus Uzsop Al
Hasop OO/ (B MHKBHIALHS)

Ierpon Al

TpancuupectMbuT AHCHI]

Enp Jazyp - Hxenepan Asuetiiusy EOO/]
Hadrexe Cropumx EOO/]

Hio-Ko 3aropa EOOJ

Bparuara EGOJ

TIerpon Kapr Cepsusz EOCOJ]
Bbanueoxoren Homopue AZl

Pexc Jloto Al

Herpon Umxenepunr AJJ

Hadyrexc Herpon Tpeiin EOO

Tema Cnopr EOOJ
BIIA EAJT

+Tpanc Omnepatop A

Qopmamep EOOH

pancuc Pesuarre EOO/]

Tpancar ALl

Tpanckapr Heliment Copeucuc EAJ]
Tpanckapt @attnenmsn Crpaucuc EAJR
Tpanckapr AJ]

Coxxpat EAJ]

Hadrexe Tpetin EOO1

Vun Cuu Benrapua EOOJ
BrarepusH Poys Fapasre EOOJ
Denepan bearapus MeHEBKMERT AJ[
ITetpon Tpeiin EOOJ

Tpanc Tenexom AN

Tema Hios AJT

TNICOK Yepnomopen byprac AL

Hlempon Xondune AJ] yuacTea B yNpaBIEHHETO Ha JIPYTH APYKECTRA, KAKTO CIEBA:

npencenaren Ha Cheera Ha mapexropute Ha TpancuasectMbaT AJJCHLI;
npencenaten Ha CreeTa Ha qapexTopure Ha Pexc Jloto AJ;
nipencenaren Ha Creera Aa mupexropute Ha COKKPAT A/l

uieH Ha ChReTa Ha qupekTopute Ha Tpane Onepatop AJl;

uieH Ha CrReTa Ha mupekTopuTe Ha Tema Hroz AJl;

yeH Aa ChBeTa Ha mupexTopuTe Ha Tpanc Tenexom AJl;

yneH Ha CrBera Ha qupexropure Ha Tpauckapr AJl;

yied Ha Coeeta Ha pupexropure Ha Tpanckapr [lefimenr Cepercuc EAJ;
yneH Ha CwpBera Ha qupexropute Ha BITH EAT;

yneH Ha ChBera Ha aupexropure Ha Pran Ecrefit - [Homopue AJCHL];
yneH Ha ChBeTa Ha aupextopure Ha Byrunupaiua Komnanus Hzsop AL

Pocua Todoposa — U3nmenuuTeneH nupexTop 1 wieHd Ha CJL

He uzebpuisa pefinoct usssH Hpy:KecTROTO.

Fopwuien moxiaj 3a AcHHOCTTIA



Tpanckapm Heiivonm Copeucuc EAN

6. anasﬂemie HAa PHCKA H BETPENIEH KOHTPOJ

Lenta ua Tparckapt [efimeat ChpBucuc EAJ e na Munumusipa GHHAHCOBHS PHCK IO OTHOLIEHHE
Ha pasfoiiaracMHTe TAPHIHY CpecTBa, KaTo:

o [IlonuTHKaTa Ha JpyKeCTBOTO € CBOJONHUAT NAPHUEH PECYPC fa Ce TIPEIOCTaBA KaTo REMO3HT
B J[py»eCTBOTO Malika HITH B OaHKH ¢ BHCOK KPeUTEH PeHTHHT;
o JIpy:KeCTBOTO He U3BLPIIBA NIPAKO BEHITHOTHPIOBCKH CAEJNKH U HE C€ HAiara XeHKUpane.

Bouuky HHBECTHLIMM ¢e H3RBPINBAT Ha 6a3a Ha JeraiinHa HKOHOMUUYECKA OOOCHOBKA.
JpyecTBOTO HiAMA JBJIOBC W KMa BHCOKA CTEIIEH Ha JIHKBUIHOCT.

DHHAHCOBHTE PHCKOBE, HA KOMTO € H3JIOKEeHO JIPy)KeCTBOTO ca TipeficTaBeHH B Oenexka 17 ma
TopuuauTe punancosu otuetH KM 31 gexemepu 2010 royyna.

HepcnexrueH 3a 6bACLIO pAa3BHTHE

B ycnoBusATa Ha HKOHOMHMYECKA KPH3a W NPEAAPHETHTE MEPKH 3a CHKPAlllaBaHe HA PasXOJUTe,
AYTCOPCTBAHETO Ha OTHEIHH YNPABIEHCKH M CYETOBOJHH INPOLCCH M JEHHOCTH € MNOAXOZRALIO
peIICHHE 32 IPYKECTBaTA.

EfHO OT OCHOBHHMTE HampaBieHus B JeHWHOCTTa Ha Apysxecrsara o I'pymara Ilerpon Xonpunr ¢
(pMHAHCOBM ¥ KOHCYATAHTCKH YCNYTH M IOANOMAraHe pasiUlAlHaHeTO ¢ padiudHH INIATCHKHH
uHcTpyMeHTH, ToBa Hanara OpraHA3HpaHe ¥ U3BLPIUBAHE HA CTPOTO ONpPEAENCHH K OrPAHHYCHH BEB
BpeMeTo ICHHOCTH.

IIpu yupenssane u npeobpasysase Ha APYKECTBa HITH IIPU NPOMAHA Ha KEHHOCTTA HECTO BH3HUKBAT
npobieMH ¢ OprauMsaups W ONTHMH3HPAHE Ha OTIENHd TIPOLECH HIHM OCHIypsBaHE Ha
NPHEMCTEBCHOCT MELY CKHITH,

ExunsT Ha TIIC EAJI ce ¢hCTOM OT CHITHO MOTHBHPAHH H KOMITETCHTHH CIICUHATHCTH B 06NacTTa Ha
YIIPABIIEHHETO ¥ (PHHAHCOBO — CUETOBOAHATA AEHHOCT C rOJSAM OMHUT H 3aII03HATH C MPOLECHUTE B
I'pynara [Merpon Xonauur.

TIPCOCTABAHETO HA CHCUMATH3HPAHH (HHAHCOBH W KOHCYNTAHTCKM YCIyTH ¢ eaHa gobpa
HEPCICKTHRA 32 OBACI0 pasBHTHE,

Tomtiues goxnazg 3a aeiiHocTTa 10



Tpancrapm Hedinvnum Copsucuc EAJQ

HOKIIAZ HA HE3ABHCHMH A OAHTOP
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| lpumopcka

Ogumopcka Komnarus

JTOKJTAJ] HA HE3ABHCHMHUA OJUTOP

Jo CoGcTBeHHKA Ha
Tpanckapt Heiimbar Coppacac EAJL
rp. Codusn

Joxuag BbpXY PHHAHCOBUA OTUET

1. Hye ¥3BbplIsXMe OANT HA NPHIIOKEHH MOSHILICH ¢punancos otuer Ha Tpancrapt HeliMbHT
Copeucie EAJ] (JpyxecTBoTo), KOHTO BKIHOYBA OTHET 32 ¢uunancoBoTO ChCTOSHHE KbM 31
nexeMppy 2010 rofwua, oryer 3a BceoOGXBATHHA JOXOM, OTHET 32 HIMCHEHUATA B Kamntala i
OTHeT 32 TAPHYHMTE TMOTOLM 33 TORMHATA 3aBBPLIBALIA HA Ta3W JATa, KaKTO K obobieHoTO
OTIOBECTABAHE HA CLUIECTBERHTE CUETOBOAHM TOIUTHKU H JAPYFHTE MNOSCHHTEIHH OemexKH,
Tpe/CTaBeHH Ha crparmia ot 19 go 36.

Omzo8opHotm HA PoKOGOOCHIBOMO 3a UHAHCOBUA OMYen

2. OTroBOPHOCTTA 3a H3IOTBAHETO M JIOCTOBEPHOTO TIPEAICTABAHC HA TO3H (DUHAHCOB OTYET, B
CBOTBETCTBHE C M3HCKBAHHATA Ha MexyHapoauuTe CTAaHAAPTY 33 QUHAHCOBH OTIETH NPUCTH 32
npunaraie OT EBponeffckua CbIO3 €€ HOCH OT PBHKOBOJCTEOTO HA Jpyxecteoto. Tasu
OTTOBOPHOCT BKIHOUBA: paspaboIBaHe, BHEAPABAHE M NMOMIBPKAHE HA CHOTEMA 32 BRTPCIICH
KOHTpOJI, CEBP3aHA ¢ M3TOTBAHETO H JOCTOBEPHOTO NPEACTABIAHE HA (HHAHCOBH OTYETH, KOHTO
JIa HE CHABLPXAT CHIIECTBEHH HETOUHOCTH, OTKIIOHCHHA ¥ HECHOTBETCTBHS, HE3ABHCHMO 2/ TC
¢e JTBJBKAT HA M3MAMa HJH Ha Ipelika; Nombop W MPHIONKCHHE HA THOAXORALIH CHCTOBOAHH
[OJUTHKH, W W3TOTBAHE Ha NMPUOIH3HUTENHH CYCTOBOJHH OUEHKHW, KOHTO Jid €a pasyMHH TpH
KOHKpeTHUTE 0OCTOATENCTEA.

OmeogopHocm Ha ooumopa

3. Hauwata OTTOBOPHOCT CE CBEKA A0 H3PA3ABAHE HA OLWTOPCKO MHEHHE BBPXY TO3H ¢uBaHcoB
OTHET, OCHOBABAIO CE GIMHCIBCHO HA H3BBPIIECHMA OT HAC opur. ONUTHT fe¢ mpoBeneH B
CROTBETCTBHE ¢ TPOGECHOHATHHTE M3HCKBaHHA HA MEXAYHAPOAHUTE OIUTOPCKH CTAHAAPTH.
Te3n CTRHAAPTH HATATAT CHA3BAHE HA ETHYHHTE H3UCKBAHHA, KAKTO 1 OfHTA Ja Obae NauKpaH 1
NpPOBEACH TAKA, Y¢ HHE Jja CC YOSNMM B PasyMHA CTENEH HA CHTYPHOCT HOKOIKO FOAHMIHHA
(PMHAHCOR OTYET HE CHBPXKA CHINECTBEHN HETOUHOCTH, OTKIOHEHH H HECHOTBCTCTEA.

OAuUTHT BKMOYBA H3ITHIHEHKHE HA NPOLEAYPH C L/l LIONy4aBaHe HA OJUTOPCKH JIOKA3ATENCTsa
OTHOCHO CyMHTE M ONOBECTABAHUSTA, NPENICTABEHU BBB (GHHANCOBHST OTHCT. Ha0panute
NpOLIEAYPH 3aBUCAT OT TIPELEHKATA HA OJHTODE, BKIIOYHTENHO OLCHKATA Ha PHCKOBCTE OT
CHINECTREHH HETOUHOCTH,OTKJIOHEHHS M HEChOTBETCTBHS BLB (DHHAHCOBHS OTHET, HE3ABHCHMO
[AJH Te ce ABIDKAT Ha H3MaMa HiK Ha IPellKa.

e

s

e ——e
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IIpH H3PBPIIBAHETO HA TE3W OLESHKH Ha PHCKA OJMTOPBT B3eMa NHOJ BHUMaHWE CHCTEMaTa 3a
BBTPELICH KOMTPOI, CBBP33HA C H3COTBAHETO M HOCTOBEPHOTO NPENCTAaBAHE HA (HHAHCOBHS
OTYET OT CIpaHa HA TIPEANPHATHETO, 3a Aa pa3paboTH OJMTOPCKH NPOLEAYPH, KOHTO ca
HOAXOAAIIM IIpH Te3H OOCTOATENICTBA, HO HE C UEN H3Pa3aABaHC Ha MHEHHE OTHOCHO
e(peKTHBHOCTTA H& CHCTEMATA 33 BBTPEIIEH KOHTPON HA NPEANpHATHETO. ONMTHT CBUIO TaKa
BKJIOYBA OLEHKA Ha YMECTHOCTTA HA IPHIATaHHTE CYETOBOJAHHM IIONMTHKH W PAajyMHOCTTa Ha
NpHOIH3UTEHUTE CYETOBOAHH OLEHKH, HATPABEHH OT PBKOBOACTBOTO, KAKTO H OLEHKE Ha
UAIOCTHOTO TIPEACTABAHE BHB (PHHAHCOBHS OTUET.

C‘JHT&MG, Yye H3IBBPIIEHHAT OT HAC OJHT TPENOCTaBA MNOCTAThYHA H NOAXOAAIA Gaza 3a
H3pa3eHOTO OT HAaC QIHTOPCKO MHCHUE,

Muenue

4, B pesynTar Ha TOBAa YLOCTOBEpSBAME, Me (MHAHCOBHAT OTYET MPE/CTABA KOCTOBEPHO BHB
BCHUKH CBIIECTBEHH ACTIeKTH (MHAHCOBOTO CheToAnue Ha JpyxecTBoTo KbM 31 AekemspH 2010
TO/IMHA, KAKTO U (PHUHAHCOBAUTE PE3YNTATH OT J¢HHOCTTa MY H NIPOMAHATA B HAPHIHHTE TIOTOLH 34
FONHHATA, 3aBLPLIBANIA TOrapa, B CHOTBETCTBHE ¢ Mex(yHapoJHUTe CTaHAapTH 33 GHHAHCOBH
oTuerH, NpHeTH 3a Tpinarase or Esponeiickus cplo3.

5. bes ja xpanuuuHpaMe HAWETO MHERHe, oOpbllamMe BHHMaHWE, Y€ B CHCACIBHE HA
HATPYNAHHUTE 3aryOH OT AElHOCTTa, KAKTO H OT HEBHECEHATA OT COOCTREHHKA YacT OT OCHOBHHA
kanutad, keM 31 nexempu 2010 roguna PerHCTPHPAHUAT B THPrOBCKHA PETHCTBD OCHOBEH
KaTHTAL HA[BHLIABA HETHHTE aKTHBH Ha JPYXKCCTBOTO, KOETO HE € B CBOTBEICTBHE C
H3HCKBAHHATE Ha ObJrapckhs THProBCKH 3aKOH, MO OTHOUIEHHE 4HCTIata CTOMHOCT Ha
HMYILECTBOTO (HETHHTE aKTHBH) Ha ThPTOBCKHTE APYKECTBa.

Joxnajx BbpXy APYTH HPaBHH M PEryIATOPHH H3NCKBAHHNS

6. CRIIACHO HZUCKBAHMATA Ha 3aKOHA 3a CYETOBOACTBOTO, HHE NpErNefaxMe HPHIOMEHUA Ha
crp. or 3 no 10 Cogumen aoxiay 3a aeiinoctra Ha Jpyxectsoro. Tosn AOKIaK Re € 4acT OT
dunancopra oruer, Mcropuyeckata hunancoba HEGOPMANUS, NpejcTaBera B ['OAHITHEA HOKNAL
3a meliHocTTa Ha J[PYXecTBOTO, CHCTABEH OT PBKOBOJACTBOTO, CHOTBEICTBA B CHIICCTBCHHTE CH
acmekTH Ha (MHAHCORATA HMHGOpMALKs, KOATO CE ChABPKA B TOMHIUHUA (MHAHCOB OTYCT HA
NpyxectBoto kb 31 mexemspu 2010 ropusa, U3rOTBEH B ChOTBCTCTBHE MeMIyHAPOIHHTS
craHjapT# 3a (DHHAHCOBH OTYETH, KAKTO € OHOBECTeHO B Oenexka 2.1. KM TIPHIOKEHHA
dhunancos oryer. OTrOBOPHOCTTA 33 H3rOTBAHETO Ha I'omummmms JOKmag 3a AeHHOCTTa KbM 31
mapr 2011 romiHa, ce HOCH OT PLKOBOACTBOTO Ha pyKecTBOTO.

TIpumopexa Oauropexa Komnanua OO0/

Hnua Unnes
Pezucmpupan ooumop
Vnpaaumen

31 mapr 2011
BapHa
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Tpancrkapm Heiimsum Copeucuc EAJ]

DUHHAHCOBH OTYETH

KBM 31 JEKEMBPH 2010 rogHHA
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Tpauckapm Hetimsim Copeuctuc EAJ

OTYET 3A BCEOBXBATHHA 10XO0[
32 roAHHATA, NpHKMoYBama Ha 31 nekemspu 2010

FBenexcra 31 pexemMBpH 31 exemBpn

Ao 2010 2009

XHI. NB. XHI. aB.

Ipuxonu ot npogaxu 4 36 36
Jpyru npuxopnu 5 17 -
Pazxoau 3a BHIUHH YCRYrd 6 (4) (23)
Pazxonu 3a nepcorana 7 49 (59)
Pazxopu za amopTH3anms - 3)
Pazxonu 3a obesueHKa 8 (36) (155)
Jpyru pasxonu 9 (3) )
(OUHAHCORH MPUXOIH, HETHO 10 78 99
Iewanba (zaryda) npead AaHBLM ' 39 (112)
Ilpuxox oT paubeK 11 5 15
Ieuaa6a (3ary6a) 3a roqunaTa 44 97)
O0ur BeceoOXBATEH J0X0] 32 FOAHHATA 44 (Ca))

QL IMETO Ha Tpaunckapr Heiimbut Cepeicuc EAJ or:

\\;’,// Pocuna H3p Ba
TmaBen ¢ BOAHTE

Pocuna Topopo
HanbanuTes

Ipumopexa "(Z/g;}.!i‘"fp.. i
Perncrpupai’o Ji
31 mapt 2{{;1 B

i

[

3o~
k!

(Benexxure ot crpannana 19 go crpannna 36 ca HepasfesHa 4acT OT CHABPKAHHAETO HA TE3H
(HHAHCOBH OTYECTH)

QHHAHCOBH 0TUeTH KM 31 sexemepn 2010 roauta 15



Tpancrapm Hefinonm Copeucuc EAJ

OTYET 3A PHHAHCOBOTO CBCTOIHHAE
kbM 31 pexemepu 2010 roquna

Herexyma akTHBH

OTcpoveHH ASHBYHH aKTHRH
061110 HETEKYLH aKTHBU
TerywH akTHRY

Baemanus no nuxBeHH 2aeMHu
THPrORCKH M APYTH BIEMaHHA
{Japu4HH cpeficTBa

O6mo TeKyIy aKTHRH
Q0110 AKTHBH
CoGeTBeH KAanHTAJ

OcHOBeH KalHTal
OCHOBEH KamHTAIl HEBHECCH
Harpynasxa zary6a

O0b110 coDCTBEH KarKHTaN
Texryurn nacuBu

THProBeKH U APYLrH 38IBIDKSHUL
06110 TeKyHIH NacCKBH

Q6ur0 cobeTBeH KANHTAN H HACHBH

Te3n QHHAHCOBH OTYETH €A ONQHPE

> &g.{\'\)HT(‘Lp&
~y
A) &
Pocnua Topopos o
Hanbannrtenes JHPEKTOP

IIpumopcka (V)},;n"{’rqpek
Perucrprparmaffittop
31 mapr 201{, 2 {"

N
o,

Benexcxa 31 nexemBpH 31 nexemBpu

No 2610 2009
XHJ. JIB. XWJL, JB,

11 21 16
21 16

12 1,511 1,511
13 70 44
14 203 169
1,784 1,724

1,805 1,740

15 5,500 5,500
15 (3.377) (3,377
(556) (600)

1,567 1,523

16 238 217
238 217

1,805 1,740

i‘i‘i{:og{\im?o Ha Tpanckapr Heiimbart Copaucre EAJ] oT:
T
(,?; }

Ji

Pocuna Ipergora
I'nasen ¢ Q BOXHTE

(Benexkure oT crpannna 19 go crpanuna 36 ca HepasfeHa YACT OT ChABLPKAHHETO HA TE3H

(HMHAHCOBH OTYETH)

Gunancosu o19etd KM 31 gexemepr 2010 ropuna
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Tpancrapm Heiisvonm Copsucuc EAJ

OTUET 3A USMEHEHHSATA B KAIIUTAJIA
3a rO(HHATA, DPpHKIIoYBama Ha 31 gexemspa 2010

Canano #a 1 ssuyapu 2009 roauna

Q06111 BceobxBaTeH HOXOM 34 IOZUHATA
Caxpo Ha 31 nexemspn 2009 ronuna
0611 BceobxBaTeH HOXO 3a TOAUHATA

Canno na 31 nexemppu 2010 ropuna

Pocuna Topopopa i
I/IsnbnﬂnTe.ueljeup KTOp

31 mapr 2011 roguna

IIpamopeka dfgga%p‘
Perncrpnpa}g;o;\jigfq‘"{qﬁ
31 mapr 20117 7

o

OcnoBen HaTtpynana Ot
KamuTan nevanda
{3ary@a)

XWJI. JIB. XML JIB, XHJL J1B,

2,123 (303) 1,620

- 9N (97)

2,123 (600) 1,523

- 44 44

2,123 (556) 1,567

i

Pocuna IB¥ETKkoBa
Yanasen OBOJIHTEN

(Beneakure o7 crpannna 19 go crpammna 36 ca wepasjenHa HacT OT CHABLPKAHHETO Te3H

(GHHANCOBH OTUYETH)

duHaHCOBE oTeeTH KbM 31 nexeMepu 2010 roguna
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Tpanckapm Heitmvnm Copencuc EAJ

OTYET 3A ITAPHYHUTE IIOTOHOH
33 TOJ(MHATA, NTpUKIWYBania Ha 31 gexemppu 2010

31 nexeMBpH 31 pereMBpH
2010 2009
XHWJL, JiB, XHJ. JB.
ITapH4HE NOTOLH OT OCHOBHATA JefiHocT
TlocTennEeHHA OT KOHTPareHTH 35 8
JIAC pw3cTanoBeH oT DIOHHKETA - 282
[Nnamanus KoM KOHTPATeHTH 21 (127)
JAC nnaren xpM CrofxeTa (5) (92)
Inanganus, CBbP3aHHE ¢ HEPCOHANA 27 (55)
HeTHu napu4yHH DOTOIW OT OCHOBHATA ASHHOCT (18) 16
ITaprysy NOTOMH OT MHBECTALTHONNATA JleitHOCT
IpenocraBeHy ANXBEHH 3a6MH, HETHO - (180)
Tomyuenu JIKXBH 52 70
HeTHu mapu4ny HOTOWH OT HHBECTHLIMOHHATA JIGHHOCT 52 (110)
Herno yse/sgene (HaMaJeHne) Ha MAPHYHHUTE CPEACTBA Npe3
FOAHHATA 34 (94)
IlapavHE cpeJCTBA B HAYANOTO HA TOAHHATA 169 263
TIapHaH# cpeacTBa B Kpast Ha TOMHHATA (BICK chino Oesesxka 14) 203 169

Tean $pHHANCOBH GTYCTH cA o;wﬁpe sroT-umeto Tpanckapr Ilefimpar Crpeucuc EAJI ot:

(S\MBHT cb ~.

Pocuua TKOBA
Fragen OBOAHTEN

Pocuna Togopos
HanbsannTenegH A jjeKTop

31 mapr 2011 roguna

IIpumopcka O;m%ﬁ,sx% Kb‘n -~
PerucTprpan o, 1o },uﬂ, i
31 mapr 2011 ff P (

(Bexesxxure OT cTpannua 19 go crpannua 36 ca Hepa3eHa 4acT 0T ChABPKAHHETO HA TE3H
bHHAHCOBH OTYETH)

OnuancoBd oTuety KoM 31 nexemppu 2010 roayna 18



Tpanckapm Ieiitywnnm Copeucuc EAN

BETEXRKH

KBM GHHAHCOBHTE OTYETH KbM 31 JEKEMBPH 2010 ro/JHHA
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Tpancrapm Heiissnm Copsucte EAJ

BETEXKH KbM OHHAHCOBHTE OTYETH
3a 2odunama, npursioueana na 31 oexemepu 2010

1. IIpapeH eTaTyT

Tpanckapt Heiimbar Copsucue EAJK (HpyxectroTo) € perucrpupaso B Cogua mnpes 2006
roauHa. AZpechT Ha peructpanus Ha dpysxecteoto e rp. Codus, 6yn. Yepnu spbx Ned3. Ensonmaen
cobeTBeHHK Ha kanurana caef aupun 2009 roguna e [Merpon Xonauur AJl (Bx cbio Genexxa 15).

Ocuosnara JeHHOCT Ha J[PY)KECTBOTO € CBBP3aHa € U3TPAKIAHETO, BHEAPABAHETO H TIOABPKAHETO
HA CHUCTEMM 33 HHWIMMpAHE HA pasnnalmaHds ¢ OAHKOBY KapTH W APYTH €JEKTPOHHH HIATEKHH
HHCTPYMEHTH, IPCIOCTABAHE Ha MPOTpaMHH, HHGOPMALMONHH H TCXHOIOTHYHH YCNIYTH 33 Ch3/aBaHe
H eKCIUIOATHPAHE Ha TTTATEKHH CHCTEMH.

drHancoBHTE OTYETH ca ofobpenH 3a n3aasane ot Coheera Ha upekropuTe Ha 31 mapr 2011 roauna.

2. Ba3a 3a w3rorssaHe HA (HHAHCOBHTE OTYETH H CYETOBOHH IPHHUHIIH
2.1. Oomn nogoxeHun

Tosu (HHAHCOBE OTYET € M3MOTBEH BBHB BCHUKM CBIIECTBCHM aCMEKTH, B CBOTBETCTBHE C
Mexaynaponnute crangaptd 3a (uxancoso oruurane (MC@O), wmsnmamenn or CeBera 1o
MeXIyHapoaHH cderoBonud craumaptd (CMCC) u pasacnennsTa 3a TAXHOTO NpHIaraHe, H3AaueHy
or Komurera 3a passcmenue Ha MC®O (KPMC®O), npuern or Esponeiickusa cpro3 (EC) o
npunoxuMe B Penybnuka brirapus.

(DHHAHCOBWTE OTHYETH CA H3TOTBEHH IIPH CTIa3BAHE Ha MPHHIIHIA HA UCTOPHIECKATA LEHA.
2,2, TIpunaraHe HAa HOBM ¥ pesusupany MCDO

2.2.1. Cmanoapmu H pasAcHenus, GAEIAU 6 CHAA W NPURONCEHU HPe3 MEKPUA omuemen
nepuoo

ClieAHMTe M3MEHEHHs HA CHLIECTBYBAINHTE CTAHOApTH, M3gazend oT ChBETA MO MEXIAyHAPOAHH
CYCTOBOJIHM CTaHAApTH H mpueTH o EC, ca Bre3nM B CHIA 33 OTYCTHH MCPHOAHM 3aNCHBAlH HA HIIH
cien | sHyapu 2010:

o MC®OQ 1 (pesusupan) Hpunazane 3a nvpeu nvm #a MCPO, npuet ot EC na 25 Hoemspu
2009 (B cuna 3a roxuune (GUHAHCOBM TIEPHOMHY, 3aN0YBALLHM Ha WH cnen | anyapu 2010);

o Msmerenna va MC®O 1 Hpunazane 3a nupsu nom na MCOO - JIONbIHUTETHH YCJIOBHA 32
oceoBoKAaBane Ha ApyXecTsa, npunaramea MC®O 3a mepsna nsT, npuet ot EC Ha 23 Ouu
2010 (B cuna 3a roAMLIAA (MHAHCOBM TIEPHOAH, 3ANOYBAIIH Ha Wik cnex | auyapu 2010);

o UWamenenna na MC®O 2 Iiawane na 6azama na aryuu - TPYNIOBA CAEKH 34 IUIalllaHe Ha
fazara Ha aKUHH, YPEKIAHH ¢ TapHuHH cpenctea, nprerd ot EC #a 23 Mapr 2010 (8 cuiia 3a
FONMINHE (MHAHCOBH [IEPHOM, 3aTIOUBATIM Ha HITH ciejl | AnyapH 2010y

e Hsmerenua Ha MCC 39 @uuancosu uncmpymenmu: Hpusnasane u oyenssare OTHOCHO
HO3HLIHK, OTFOBAPALIK Ha KpUTEpHUTE JIa OBAAT onpeaeeHn KaTo MOSHIMH 32 XC/KHPaHe,
npuery or EC Ha 15 Centemspu 2009 (B chna 3a roAUUIHN (HUHAHCOBH MEPHOAH, 3aTIOUBALLH
Ha wiy cnen | romu 2009);

Munancos oT1eTH KbM 3| gexemspu 2010 ropuma 20



Tpancrapm Hetinvam Copeucuc EAJ]

BEJIEXKH KM OHHAHCOBHTE OTYETH
3a zounama, npursredeania na 31 dexemepu 2010

2.2.1.

Cmandapmu U PA3ACHENUA, GREIIN 8 CUNA U RPUNOJICCHU Rpe3 MeKyu{una omuenien
repuod (npodvidcerue)

HsmeneHnss Ha pemuua CTaHAapTd M paszacHeHus ,llomoGpenus Ha MCOO (2009)”,
OPOM3THYAILH OT TOXUIUHKA TPOCKT 3a noxobpenus na MC®O, mybnukysan Ha 16 Anpun
2009, nipuer or EC 1a 23 Mapr 2010 (MCQO 2, MCOO 5, MC®O 8, MCC 1, MCC 7, MCC
17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMC®DO 16), ¢ el 0CHOBHO
OTCTpaHABAaHE Ha NPOTHBOPEUHs W M3sICHfBaHe Ha (opmMymHpoBkaTa, npuetd oT EC ra 23
Mapt 2010 (B cuna 3a TOAMITHE (PHHAHCOBH TEPHORM, 3armousally Ha wiu cinen 1 fxyapn
2010);

KPMCDO 12 Konyecuonnu cnopasymenus 3a ycnyeu, npuer ot EC xHa 25 Mapr 2009 (B cuna
3a TO/IMITHE (PHHAHCOBH MIEPHONRH, 3amouBaiy Ha wid cnel 30 mapr 2009);

KPMC®OQ 15 Cropaszysmenua 3a cmpoumencmeo Ha Hedsudcum umom, npuer or EC na 22
IOau 2009 (8 cuna 3a roauviuHy (QUHAHCOBH MEPHONM, 3alOYBAINM HA Wid ciel 1 Anyapu
2010);

KPMC®O 16 Xeoocupane na wemna ungecmuyus 8 yyscoecmparnna oeiinocm, npuet ot EC
ua 4 FOun 2009 (B ciia 3a rofyiiHH (pHHAHCOBH MEPHONH, 3aMOYBAIH HA HIH cyel 1 1onH
2009);

KPMC®O 17 Pasnpedenenun na Henapuuny axmuey na cobcmeenuyunie, npuet ot EC Ha 26
Hoemepu 2009 (B cuna 3a rOMHINHH (HHAHCOBH IIEPHONH, 3alOYBALKM Ha WM cnep 1
Hoemepu 2009);

KPMC®O 18 Ipexevpaane na axmusu om xivenmu, npuer ot EC na 27 Hoemspu 2009 (B
CHJIA 34 TOOMILHH QUHAHCOBH NEPHO/H, 3a1I04YBallH Ha Wik cnen | Hoemepu 2009).

[IpreManeTe HA Te3W W3MEHEHWs Ha CBHINECTBYBAIUMIC CTAHIAAPTH HE © JIOBENO [0 IPOMEHH B
CUCTOBORHATA TIOIHTHKA Ha JIpy»KeCTBOTO.

2.2.2,

Cmanoapmu u pasacuenus, uzoadenu om CMCC, xoumo ¢ce onge ne ca Rpunodicenn

Cnednune MCDO, usmenenus na MCOO u paszacHenun ca npuemu om EC kvy oamama na
0000pasare HA HACMOAWHA DUHANCOS OMYem, HO 6Ce Ou{e He CA GRe3H 8 Cun

Wsmenenus na MCC 24 Onogecmasane Ha cevp3any iuyd ~ OUPOCTABAHC HA U3HCKBAHMATA
38 ONOBECTABAHE 34 JBPKABHH TIPSANPHATHA W PAsiCHABAHE HA ONPCHCTCHHETO 32 CBHP3AHO
aune, npuetn o1 EC Ha 19 10mu 2010 (8 cuna 3a roayinHy GQHUHAHCOBH IIEPHONM, 3aM0UYBALIH
Ha unu cnen 1 sayapu 2011);

Hsmenenns Ha MCC 32 Qunancoey uncmpymenmu: llpedcmasane - OTIATAHS Ha EMHCHH Ha
npasa, npuerd or EC na 23 [exemepn 2009 (B cuna 3a roauinHd (HMHAHCOBH ICPHOMH,
sanouBawy Ha uny cyen 1 @espyapu 2010);

Msmenenus na MC®O 1 Hpunazane 3a nwpeu nom va MCPO — OrpaHdveHd yClIoBHA 34
oceoboxmasade oT m3HckBanmara Ha MC®O 7 3a omnoBecTABaHe Ha CPABHUTEHHA
uH(OpMALKS OT JPYKecTBaTa, npuiaran 3a nspsy 1T MCOO, npuerd ot EC na 30 FOnu
2010 (B cuna 3a FOAMITHH (PHHAHCOBH NEPHOAH, 3ariouBanty Ha wiH caex 1 H0man 2010);
Hamenenus na KPMC®DO 14 MCC 19 - Orpanuuennero Ha aKTHR 110 JiepMHUPaHH KOXO/H,
MHHHMANTHH H3HCKBAHHA 3a (MHAHCHPaHe H TAXHOTO B3aumolcHcTaue — Ilpearuianiade Ha
MHHHMAaNHO H3MCKBare 3a (puuancupane, npuetd or EC na 19 JOmu 2010 (B cuna 3a
TOJIMIIHE TIEPHOAH, 3arouBawy Ha i cief | anyapu 2011 roguna);

VisMeHeHHSL Ha pasNHYHH CTaHjaptd W pasacHeHusa ,llonoGpenns na MCOO (2010)”
MPOH3THYAIHM OT FOAHUIHHS TpoeKT 3a nogobperus Ha MCOO, nybnnkysan na 6 Maii 2010
(MC®O 1, MCDO 3, MCDO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ Le
OTCTpaHABAHE HA NPOTUBOPEMUS W W3ACHABAHE Ha (QopMynHpoBKaTa, XipHeTH oT EC Ha 18
(erpyapu 2011 (u3sMereHnsTA Ca NPWIONKAMH 32 FOAHIIHA (PHHAHCOBM IICPHONTH, 3aMOYBAIIH
Ha wnd caef 1 onu 2010 wim 1 Aayapu 2011 B 3aBHCHMOCT OT CLOTBCTHHA CTAHAAPT HIM

pasfACHEHHE).
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2.2.2. Cmanoapmu u pasacrenun, uzdadenu om CMCC, xoumo éce oue He ca HpunGICceHu
(npodetoicernue)

o KPMC®O 19 [lozacasane na @Quuancosu 300viicenust upe3 KANUIMAR08U WHCHPYMeHmi,
mpreT or EC na 23 FOmu 2010 (B cuna 3a roqamay (UHAHCORH HEPHOA 3aI0UBAIIE Ha MY
cnen 1omm 2010).

ApyxecTBOTO € M30paso a He NpHeMa Te3W CTAHAApPTH, U3MEHCHHSA H PA3ACHEHHA TIPSH JATATA Ha
BIM3AHETO UM B cuia. JIpyxecTBoTO OvakBa NPHEMAHETO Ha Te3W CTAHAAPTH, H3MCHEHHA M
PasACHEHWA [a HC OKaXe CHIIECTBEH e(eKT BEPXY (PHHAHCOBMAT OTUET HA J[PY>KECTBOTO B IEPHOAA
Ha ITBPBOHAYANHOTO MM [IPHIIATaHe.

Cmandapmu u pazacnenus, uzdadenu om CMCC, koumo éce owje He ca npuemu om EC

KeM parara Ha opoOpsaBane Ha Hacrosmus dmHaHcoB otger, MCOO, npuer ot EC He ce
pazmHUaBaT CHHISCTBEHO OF Te3y, npuern or CMCC, ¢ u3kioveHHE Ha CIGIHMTE CTAHAAPTH,
H3MEHEHH Ha CBHIIECTBYBALUM CTAHIAPTH H Pa3sicCHEeHHA, KOHTO BCe Ole He ¢a of106penu or EC:

o  MCDO 9 Quuancost uncmpymenmi (B CHIIA 38 TONULIHN TIEPUOIH, 3alIOYBAIIY HA HIH CHEN
1 anyapu 2013);

o Ismenenus Ha MCPOO | llpunaeane 3a nvpsu nvm na MCPO — xunepundnanyds M
npeMaxBaHeTO Ha (PMKCHPAHH JIaTH 32 APYIKECTBa, NpHiaraiiy 3a nepsu ner MCOO (B cuna
3a TOAMINEH TICPHOJH, 3amouBaliH Ha uny cuer 1 Fonu 2011);

¢ Hamenenus va MCOO 7 Qunancosu uncmpymenmu: Onosecmagane — TpaHCQepUpaHe Ha
(uHAHCOBY aKTHBH (B CHJIA 33 FOMMINHHE NEPHOKH, 3arouBaluy Ha wid cien 1 10ma 2011);

o Hsmenenns na MCC 12 Janwvyu eopxy 00x00d - OTCPOMEHH IAHEBLM: BH3CTAHOBHMOCT Ha
aKTHBH (B CHJIA 32 FOHIIHH TIEPHOMH, 3anoyBans Ha wiu crey 1 Auyapu 2012);

JpyKecTBOTO OHYaKBa, HC INPHCMAHETO HA Te3HM CTAHNAPTH, HM3MCHCHHA Ha CBIICCTIBYBAILMTE
CTAHJAPTH M pPa3siCHCHMY HAMA Ja OKaKe cbpllecTBeH cdekT BbPXy (HHAHCOBUA OTYET HA
Jpy:KecTBOTO B IEPHOZAA HA TEPBOHAYATHOTO WM NPUAATAHE,

B c¢hioTo Bpeme, OTHHTAHETO HA XeDKHPAHETO OTHACALIO ce A0 NopTdgeiim oT GHHAHCOBA aKTHBH U
TIACHBH, YHHTO TIPHHIUNY He ca nprerd oT EC, e Bce ome HeperynupaHo.

Cropen npenenkata Ha Jlpy)>XecTBOTO, IPUIATAHETO Ha OTYHTAHE HA XEUKHPAHETO 3a noprdeina ot
¢mHancoBn axktuBd M nacued cermacHo MCC 39: Quuancosu uncmpymenmu: Ilpusnasane u
oOyenagane, HAMA Ja OKAXE CBILECTBEH e(ieKT BbPXY (PHHAHCOBHA OTHET, KO CE MPHIIOKH KbM
OTYETHATA JaTa.
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23. OyRKnHOHANHA BAIYTA H BAJYTA HA NPEJCTABAHE HA (PHHAHCOBHTE OTYETH

(DYHKH,HOH&JIHE! BajiyTa € BalyTara Ha OCHOBHATA HKOHOMHYCCKA CpEna, B KOATO €IHO IpYXKECTBO
(i)}’HK].lHOHHpa H B KOATO [NABHC C¢ I'EHEePHpaT H H3PasXOABAT MapHYHHTE CPELRCTBA. Tx OTpassaBa
OCHOBHHTE CICITKH, ¢rOATHA U YCHOBHA, 3HATUMH 3a NIPCANPHATHCTO.

JpyKeCcTBOTO BOIM CUCTOBOJICTRO M ChCTaBsi (PMHAHCOBHTE CH OTYETH B HAIIHOHANHATA BATYTA HA
Penry6nuka Briirapus — GBITapekH JIEB, Bb3NpHeT OT JIpy kecTBoT0 KaTo GYHKIHMOHATHA BATYTa.

Hacrosauiure (I)HH&HCOBH OTYETH CA H3TOTBCHH B XHIIAIH JiCBa.
2.4. CueToBoaHu npesnoJoxeHs | lelﬁJIHSHTeJ'llll! CHETOBGIHH OICHKH

[punoxedunero Ha MC®O usHckpa OT PBKOBONCTBOTO fa HANPasH HAKOH CYETOBOJHH
TIPE/ITONIONEHHA M NPUOIM3ATEIHE CUSTOBOAHH OLEHKH TPH H3IOTBAHE HA (JMHAHCOBMTE OTHETH, C
TIeN ONpeeaHe CTOHHOCTTAa HA HIKOW aKTHBH, ITACHBH, NPHUXOAH H pasxofu. Te ce H3BBPUIBAT BE3
OCHOBA Ha Hai-moOpaTa npeneHka Ha PHKOBOACTBOTO, Oa3upaHa HA HCTOPHYECKHA ONUT H AHAIN3Z Ha
BCHUKH (AKTOPH, OKA3BAIIA BIHAHHE NpH JafeHure OOCTOATENCTBA KbM JaTaTa HAa H3TOTRAHE Ha
(uHancoBrTe OT4eTH. JleHicTBUTeNHNTE pe3ysTatk GUxa MOTIIH J1a ce pasiyiaBar OT NPe/ICTABCHHTE B
HacToAumTe PUHAHCOBH OTYETH,

25. Pexnacuduranus

Tpe3 Texyuus neproy JpyKeCTBOTO € BBL3NPHENO B OTYCTA 38 MAPUYHHTE IOTOLY A NPEICTaBd Ha
OTHENeH pel MOCTRIVIEHHATA H Tmamanuata Ha JITIC or u keM GrofpxeTa. PHKOBOACTBOTO € YOeneHo,
Ye BE3NPHETHTE NPOMEHH LIE AOBEAAT 10 MoAoGpABaHE HA TPEICTABAHETO BhB (HHAHCOBHTE OTHETH
Ha JlpyxectBoTo. C LN IOCTHTaHe HA CBIOCTABMMOCT, HHQOPMALHMATA 32 NPEAXOJIHATA TOTIHHA 33
CHOTBETHHTE [I€pa ChILO € pekIacH(DHIHpaHa,

3, Jehuuuuas 1 ONeHKA HAa eJICMEHTHTE HA 0TYeTA 32 PHHAHCOBOTO CHCTOSHEE H 0TUCTA
32 BCeOOXBATHHE K0X0T

3.1. Mamuny, CEOPBKeHHS H HeMATEPHANHH AKTHRH

MaurisuTe, CHLOPELKCHHITA H HEMAaTePHAIHH AKTHBY CE MPHIHABAT KATO BPBOHAYAIHO €€ OLCHABAT
IO 11eHa Ha ApHOGHBaHe, KOATO BKIIOUBA [IOKYITHATA LEHA, MMTA K HCRB3CTAHOBHMY JAHbLH, KAKTO
W BCHYKY TIPEKH PA3XOH 33 NPHBEXKAAHCTO Ha akTHBA B paboTHO CBCTOAHHE W Ha MACIOTO 34
npenBUAcHaTa My OT PhKoBosicTBOTO ynorpeba. Cilell MbPBOHAYAIHOTO HM NPHU3HABAHE MALIMHHTE,
CHOPHKEHHATA H HEMATEPHATHHTE AKTHBH CE OTYMTAT 110 1IeHa Ha RpHobKBaHe HamMalleHa © pasMepa
Hé HAYHCIIEHATA AMOPTH3ALMS M EBEHTYANIHH 3ary6u oT obesnenxu (BHK chllo Genexxa 3.2).

Korato B Mammaute H ChOPEKEHHATA CC CBHALPKAT CBIIECTBCHH KOMIIOHCHTH C pasjin4dHa
OPOABIKHUTENHOCT Ha ITOJIE3CH XKHBOT, TC3H KOMITOHEHTH C€ OTUMTAT KaTo CAaMOCTOATCIHI AKTUBH.

Iocnenpa(d pasxofid, BKIIOYHTENHO W3BBPIIEHH 3a 3aMiHa Ha KOMIIOHGHT OT aKTHBa, cCe
KAMUTAIM3MPAT B CTOWHOCTTA HA AKTHBA CAMO aKO OTrOBAPAT HAa KPHTEPHUTE 3a NPH3HABAHE HA
MALIHHHTE M CLOpHXeHHaTa. IlpeHocHara CTOHHOCT Ha 3aMEHCHHTEC KOMMOHEHTH CC OTMHACBA OT
CTOMHOCTTA HA AKTHBA B CHOTBETCTBHE ¢ H3HckBanuaTa Ha MCC 16 Hyonm, mawiunu 4 cuopeicenus.
Beuuky ApYrH NOCHEIBAIEH PAa3X0/IU Ce IPH3HABAT TEKYIIO B FOAMHATA, TIPE3 KOATO ¢4 HANPABCHHA,

AMOpTH3aIMHTE CC HAYHCIIABAT Ha Gasa HA OMpENIeNIeHHs TOJE3eH JKHBOT KATO NOCISIOBATEIHO Ce
Mprara MHHEHHHAT METO/l, AMOPTH3aLWMATa ¢ OTpassBa B medanbara WK 3arybata 3a TeKyLIHA
HEPHOZ.
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3.1. MamHHH, ChOPDLKEHHH ¥ HEMATEPHAIHH AKTHBH (TIPOABIKEHHE)

KBM Kpas Ha BCeKd OTHEeTeH mepHol PBroBojicTEOTO Ha JpyxecTBOTO TPaBH NPEryie/l Ha NOJIC3HAL
JKHBOT H METoJa HA aMOPTH3aLMA Ha MALIMHATE, CHOPHLKEHHATA M HEMaTepHanHHIC aKTHBH. B
Clyuaii, Y& CC YCTAHOBY, Ye CBIICCTBYBAT PAIHYusl MEXTY OYAKBAHHATZ H TPENHINHMTE
TIPAGIH3UTENHN OLEHKH, Ce FIPABIT IIpoMeHd B chotheTcTBHe ¢ MCC 8 CiemosodHy ROMURIIKG,
HpOMEHYU 6 CUenOBOOHUME NPUDIUSUMENHY OYEHKH U 2PetKi.

OHpB,I[eJ’IeHHﬂT NOJEe3CH XXUBOT Ha aKTHBHTES €, KAKTO CliedBa.

Ioxe3zeH HUBOT 2010 ropnna 2009 roguua
MauyHe B CHOPLKEHHS 2-5 ronuEH 2-5 ropunu
JIsnroTpaiiiy HeMaTCPHANHH aKTHRH 2-5 roAwHEH 2-5 ropumu

HauKe/sBaHeTo HA AMOPTH3ALMATA 3ali0UBA OT HAYANOTO HA MECEla, CNIeABAll MECeLa, B KOHTO
AKTHBET € HAJIMYEH 33 ynoTpeba 1 ce [PEeKpaTaBa Ha MO-PAHHATA OT IaTATa Ha KINacH(HIUPAHETO My
KaTo JIbpkaH 3a Aponaxba B croteercTeHe ¢ MCPO 5 Hemexywu axmusy, 0vpoican 3a npooasicba
u npeycmanoseHu OeliHoCcHy AITH IATaTa Ha OTIIHCBAHETO MY.

He ce HauMcnaBaT aMOPTH3ANMH HA 3€MHUTE, aKTHBHTE B MPOLEC HA M3TPAXKIAHE H HANBIHO
AMOPTH3APAHHTE aKTHBH.

3.2, O0e3smenka HA MAIIMHY, CHOPBKCHHA H HEMATEPHAJHH AKTHBH

KbM Kpad Ha BCeKM OTYOTCH TiepHoA PBKOBOJACTROTO Ha [lpyxkecTBOTO TIpaBM MpeLehka Aamy
CHINECTBYBAT MHAMKAUMK 33 O0C3leHKa Ha MALIHHWTE, ChOPHKEHHATA, HEMATCPHATHATE AKTHBH H
HHBECTUIIMOHHMTE HMOTH. B Ciyuail, 4e ce YCTaHOBH, Ye TAKHBa HHAMKALMK CBHIICCTBYBAT, C©
M3FOTBA NPHGIM3ATEIHA OIIEHKA Ha Bb3CTAHOBHMATA CTOHHOCT Ha ChOTBETHHs axrup. Korato He e
BB3MOKHO JIa C& M3UMCHAH BH3CTAHOBHMATA CTOWHOCT Ha OTAeAHHA akTus, Jpy:xectsoTo onpeneni
BE3CTRHOBMMATA CTOMHOCT Ha €JHHHHATA, TGHepHpaula NapH4YHH TOTOLH, KBM KOATO AKTHBET
HPHHAJUIEXKH,

BE3CTAHOBMMATA CTOMHOCT © II0-BHCOKATA CyMa OT CITPaReANnuBaTa CTOHHOCT, HAMAIICHA C PA3XOANTE
1o npofaxba Ha JajeH aKTHB H CTOHHOCTTA My B ymotpeba. Koraro BE3CTAHOBMMATA CTOHHOCT Ha
mazeH akTHe (M Ha ofexT, reHepupall IApHYHM TIOCTBIUVIEHHMH) € II0-HHCKA OT MPEHOCHATA MY
CTolHOCT, MOCTEAHATAa Ce HAMANgBa JO pasMepa Ha BB3CTAHOBHMATAa CTO#HOCT. 3arybara oOT
o6e3ueHKa cc TPU3HABA BeAHAra Karo pasxof B rieuanbara mau 3arybarta, OCBEH ako aKIHBBT Ce
OT4HTa TIO TIpeolieHeHa cToHHOCT. B To3m ciydwaif sarybara or obe3reHKa ce OIpa3Ara KaTo
HaMAICHHE Ha TIPCOLCHBYHHA Pe3eps.

B cayuail Ha BH3CTAHOBABAHE Ha 3ary0ara oT ofeslenKa, NPEHOCHATA CTOHHOCT Ha akTHBA (MIH Ha
o0eKTa, reHepupall TapUYHHM IOCTBLIICHHA) Ce yBeNu4aBa [0 NPOMEHEHATAa MY BB3CTAHOBHUMA
crotinoct. Topa yBelHYeHHe HEe MOXe Jia IOREAE [0 HPEHOCHA CTOHHOCT II0-BHCOKA OT NpeHOCHATa
CTOMHOCT, K0sTO GM GHNa OmpejeNnena NpH TONOXKeHWe, ¥¢ B TIPSAXOIHM NEPHOAM He ¢ Guia
npusHaRana 3aryba or ofesreHKa 3a Jajenud akTHB, Br3cTaHoBABAHETO Ha 3aryda OT obe3uenka ce
MPU3HABA BE/IHATA KATO IPUXOZ B MeuanGaTa wid 3arydara
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3.3. @OuHAHCOBH HHCTPYMEHTH

OUHAHCOB HHCTPYMEHT € BCEKH J0TOBOP, KOWTO MOPAXKA SAHOBPEMEHHO KakTo QHHAHCOB AKTHB B
CHO NPSINPHATHE, Taka M (UHAHCOB TIACHB MWIH WHCTPYMEHT Ha COOCTBEHMS KamuTal B JpYyro
TIpEAnPHATHE.

(PUHAHCOBHTE aKTHBH H TIACHMBH Ce IIPU3HABAT B OTUYETA 3a PHHAHCOBOTO CHCTOAHKE, KOTATO M CaMO
xoraTo JIpy’KecTBOTO CTAHEe CTPaHa MO JOrOBOPHUTE YC/IOBHA Ha HHCTPYyMeHTa. (PHHAHCOBUTE aKTHBH
¢e OTHHCBAT OT OTUETA 32 (DHHAHCOBOTO CHCTOAHME, C/IE]| KATO JOrOBOPHHTE MpaBa 3a MoJy4aBaHeTo
Ha TApUYHH TIOTOLM €A M3TEKNHM WM AKTHEHTS Ca NPEXBBPICHH H TpaHcdeprT UM OTIOBapd Ha
F3HCKBAHMSTZ 3a OTMHCRaHe, cbriacHo usHckeauuara Ha MCC 39 Qunancosu uncmpysenmu:
npusHasane u oyenasane, PNHAHCOBUTE IIACHBH Ce OTHHCBAT OT OTYETA 34 ()MHAHCOBOTO CHCTOIHKE,
KOTATO M CAMC KOraTO Ca MOraceHH - T.€. 3aJIBIDKEHHETO, ONpE/IesieHo B JIOTOBOpa & OTIIAfHAIO,
AHYJTHPAHO HIIH CPOKBT MY € B3TESKBL.

I1pu NEPBOHAYATHOTO UM PH3HABaHE (PHHAHCOBUTE AKTHBM ([FACHBM) CE ONEHABAT TIO CIIPABCIHBA
CTOMHOCT W BCHUKHM PasXofd IO CTleNkaTa, B PE3YNTAT HA KOATO BL3HWKBAT (PHHAHCOBHIC AKTHBY
(nacen), ¢ H3KMOUEHHe Ha (HHAHCOBHTE aKTHBH (IIACHBM), OTUHTAHH T10 CTIIPABE/IUBA CTOHHOCT B
neyanGara uiy 3arybara.

3a 1enHTe Ha II0CIEeABALIOTO OlEeHgBaHe, B CHOTBETCIBHC ¢ M3HCKBANWATA Ha MCC 39 Dunarncosu
wncmpyMenmu: npusHasane u oyewngaie, Jpyxecrsoro kiackduumpa (UHAHCOBUTC aKTABM H
MIACMBH B CIEAHMTC KATETOPHH: NPCHOCTABEHH KPEAMTH W B3eMaHus M (MHAHCOBY NACHBH TIO
aMopTuzapaHa croliHoct. KnacuduuupaHeTo B CHOTBOTHATA KATEropus 3aBMCH OT HElMIa H
CPOYHOCTTA, C KOATO ¢ CKITIOUYEH CHOTBETHHS JIOTOBOP. [pyiKECTROTO HE NpHIIAra TasH KnacHQUKanus
HA AKTMBHTE ¥ MACHBUTC 32 LENHTE HA MPEACTABIHETO UM B OTHETA 3a (PMHAHCOBOTO CHCTOAHHMC.
HMuopMaLys 3a ChOTBCTHHTE KATErOpHH (PHHAHCOBH HHCTPYMCHTH € BKIIOYEHA B Oenexxa 17.

3.3.1. IIpedocmasenu Kpedumu i e3eManus

IIpefoCTABEHUTE KPEIHTH W B3GMAHHATA ¢34 HEJEPHUBATHBHH (MHAHCOBH AKTHBH C duKCHpaHH HITH
onpe/icIMME CPOKOBE 33 YPEXJaHe, KOMTO HE Ce KOTHDaT Ha AKTABCH Masap. B oruera 3a
(hHHAHCOBOTO cheTOsHKC HA JIPY)KECIBOTO AKTHBMTE OT Ta3W KaTeropus €a MpEACTABEHH KATo
B3eMaHuMs 170 IMXBEHH 3a6MH, TBPrOBCKH U APYTH B3EMAHHA H [@PHYHH CDEJCTEA.

Baemanua no RUXGEHU 3(eMUl, RIBPZOSCKH H OpPY2H 63eMARUA

Creq MbPBOHAYATTHOTO MM IIPU3HABAHE THPIOBCKHTE B3EMAHKA M B3EMAHMATA IO JIMXBOHH 3aCMU CC
OTEHARAT [0 AMOPTH3MPAHA CTOHHOCT, H3YHCIIEHa Ha 6a3a MeToJja Ha eeKTHBHEL JIHXBEH TIPOLICHT,
H HAMAJICHA ¢ eBeHTyanHaTa 3aryba ot obesmenka. KpaTKOCpOUHMTE BICMAHHA HE CE aMOPTH3HPAT.
3ary6ara or ofeslenKa cc HAUMCNABA B CNyvalf, 4e CHIIECTBYBAT OGEKTHBHH JIOKA3ATENCIBA KATO
HATIPHME] 3HAYMTE/HH (PUAAHCOBH 3ATPYNHEHHS Ha JUILXKHHKE, BEPOATHOCT JTHXKHHKET JAa H3MASHS
B JIHKBHAAIHS M Apyry (BIoK cho Genexka 3.3.2).

Hapuunu cpedcmea

TlapuuHHTe CPEACTBa 32 LIGNMTE Ha ChCTABAHETO HA OTYCTA 34 MAPUYHUTC MOTOLM Ca NApHIHHTe
cpenctsa B 6poii 1 no GaHKOBH CMETKH.
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3.3.2, O6e3yenka na unancosu axmueu

KoM kpas na oryernus nepuos PoxoBoacTroTo Ha JIpy:KecTROTO NpaBH NPELECHKA NaiH ChUIECTBYBAT
ofexkTHBHM WHAMKAUMH 33 ofe3leHxka Ha BCHYKH (HHAHCOBHTE AKTHBH C H3KIIOYEHHE Ha
(MHAHCOBHTE aKTHBYM OTYHTAHH [0 CHpaBeIHBa CTOHHOCT B nevaybata wim sarybata. MHHAHCOB
AKTHB Ce CYHTA 3a OOE3LEHEH CaMoO TOTaBa, KOIaTo ChHINECTBYBAT OOEKTHBHHM AOKA3ATENICTBA, 4€ B
pe3ynTar Ha ©JHO MNH IoBeue CHOMTMA, HACTBEAHIIM CNe/l TMhPBOHAYATHOTO My I[IpH3HABAHE,
OYaKBAHWTE MAPUYHHU ITOTOIH CA HAMA/IC/IH.

Hpﬂ YCTAaHOBABAHC HAJTHUHETO HAE TAKIBA NPU3HALM 32 aKTHBHTE OTUHTaHH I10 LICHA HA HpH,IlOGHBaHe,
3ary6a1‘a or 0663H6HK3 Ce Ompenend Xaro pa3nvka MEXAy TNpeHocHara CrolfHOCT H cerallHaTta
CTOMHOCT HA OYaKBaHHTE GTBHGHIPI TMMAPHAYMHA IOTOUH, ARCKOHTHpaHH ¢ TEeKyH[UA NazapeH JHXBCH
NPOLEHT 3& CXONHH aKTHBH.

3.3.3. Dunancoeu nacusu 1o AMOPMUIUPARA CHIOHHOCH

Criely DbPBOHAYAIHOTO WM TpH3HaBaHe JPY)KECTBOTO OLEHSBA BCHUKM (PHHAHCOBHM IIACHBU HO
AMOPTH3UPAHA CTOWHOCT ¢ H3KMOUEHHEe Ha: (MHAHCOBHMTE IACHBH, OTYMTAHH TIO CHpPaBeUiMBa
cToMHOCT B neyayfara WM 3aryoaTa; QUHAHCOBHTE NMACHBH, BH3HUKHAIH, KOTATO TPEXBBP/IAHETO Ha
AKTHB HE OTI'OBapH Ha YCIOBHATA 32 OTIHCEAHE; JOTOBOPH 3a GHHAHCOBA TapaHIlHs, AHFAKHMEHTH 32
APEAOCTABANG Ha KPEJUT ¢ JIMXBEH NPOLEHT, NMO-HHCHK OT nasapHus. B oTkera 3a (uHAHCOBOTO
CHCTOSHUE Ha JIPY)KCCTROTO TE3H MACHBH ¢a MPEACTABEHH KAaTO THPTOBCKH ¥ APYTH 3aAbIKEHHS.

Popzoscku 1t Opyzu 3a0v/1CenUn

T’BpI‘OBC}(ITI‘e H JAPpYTH 3alBIXCHHS BB3HHKBAT B pE3yNTar Ha IIORYUCHH CTOKH HAH YCJIYTH.
KpaTKocpqume 3aABJDKCHHA HC CC aMOpPTH3IHUpaT.

3.3.4. Ocnoeen ranuman

OcHoBuusT KamuTan Ha JIpy)ecTBOTO € npelcTaBeH IO HCTOPMYECKa LeHAa B JICHA Ha
PETHCTPUPAHETO MY.

3.4. Jaubk BLpXY A0X04a
JlaHBKET BHPXY JOXO0/ia BKITIOUBA TEKYLIHS JAHbK BPXY NeyantaTa M OTCPOYEHHTE JAHBIH.

TeKynHAT HaHBK Ce OIpesieNil Bh3 OCHOBa Ha obnaracMara (anbuba) neuanba 3a nepuosia Kato ce
npunara eeKTHBHATA IAHBYHA CTABKA CBIVIACHO J@HBYHOTO 3aKOHOJATENICIBO KbM JaTata Ha
{unatcoBuTe oTueTH. OTCPOYEHHMTE [AHBIH CA CYMHTE HA AB/UKHMHTC (BH3CTAHOBHUMH) JAHBIM
BBPXY Heyandara 3a GuAELM NepHOaH [0 OTHOUIGHHE Ha oOnaraeMuTe (IPHCTIANALIA CE) BPEMEHHH
pasnuky, BpeMCHHHTE PasNMK{ €A PasjIMKHTC MEXIY NPeHOCHATa CTOMHOCT Ha eanH aKTHB HIH
NAacHB M HEroBaTa JaHbYHA OocHOBa. OTCPOUEHHTE AaHBUH BBPXY HedandaTa Ce H3UMCIABAT 4pes
npunaranero Ha GamaHcosus nacused MeTof. OTCpOUEHHTE NaHBUHH IIACHBH CE M3MMCIABAT 34
BCHUKH 06naraeMy BPEMEHHH Pa3iuKH, 0KATO OTCPOUCHHATE AAHBYHH AKTHBH 32 TIPHCTIAZIAIMTE ce
BPEMEHHHM PA3NHKHM CE IIPHU3HARAT CaMO AKO MMA BEPOATHOCT 3a TAXHOTO OOPATHO NPOSBIICHME H 2KO
JIpYyecTBOTO Le € B CheToAHue B GBSHIe Ja TeHEpHpPa JOCTATHUHO nedanfa, OF KOATO Te ia Morar
nia OBAaT NpHCHAJHATH,
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3.4. Jlanbk BLpXY Aoxona (EPOAbLLKeHIEe)

OrcpoueHHTE JAHBYHHE AKTHBH M TIACHBH C€ H3UHC/IABAT KAaTO CE NPHIAra APeAnoIaraéMara Janb4na
CTABKA 32 MMEpHOJa, B KOKTO Te Ie Ce peanu3upar MM AOracaT, ChIVIACHO HH(OpMAalHATa, ¢ KOATO
Jpy:KecTBOTO pasmoiara KbM MOMEHTA Ha CherassiHe Ha GHHAHCOBHTE oT4YeTH, OTCPOUEHHTE JaHBLM
ce MpU3HABAT B MevyanbaTa WK 3arylara, OCBEH B CIIy4aHTe, KOTaTO BE3HMKBAT BB BPB3Ka ONEpaiHs
Wik chOHTHE, KOETO € MPH3HATO, B CHIUMA WIH JPYT TISPHOJ, H2BBH HevuantaTa win 3arybata B Apyr
BceoOXBATEH J0XO0J WM JHPEKTHO B ¢o0CTBCH KanuTak. B TO3HM cny4all M OTCPOYEHUAT AaHBK Ce
nocousa JAHPEKTHO 33 CMETKA HA Apyr BceoGXBAaTEH JIOXON HIIH cOOCTBREH KamuTal, 6e3 Ja HaMHpa
oTpaxkeHHe B mevanbata win sarybara.

OrtcpouenuTe NaHBYHA AKTHBY U NACHBH Ce TIPEICTABAT HETHO, aKO MOUTEIKAT HA €AHHEH POXHM Ha
obnarade.

CrroacHo pgeHicrsaworoe 3a 2010 u 2009 roguna JaHBUHO 3aKOHOHNATENCTBO, RAHBYHATA CTABKA,
KOATO ce TIPHNIara NpH M3YHCISBaHE HA JaHp4HHTe 3aibmxeHns Ha [lpysxectsoro e¢ 10%. Ilpu
U3YHCJICHHETO HA OTCPOYEHHTE NaHBYHU akTUBY M racueH KbM 31 aexemepu 2010 1 2009 roguna ¢
U3NOJI3BAHA TaHbuHa crarka 10%.

3.5. llpusHaBaHe Ha NPHXOTH M Pasxoqu
3.5.1. Hpuxoou om npooaxcéa na yeayzu u opyzu Rpuxoou

l‘Iponnme B pa3xofuTe €€ HauyucHABAT B MOMCHTA Ha TAXHOTO Bb3HHKBAHC, HE3aBHCHMO OT
MOMEHTa HA NapHHHHUTC NOCTBIINEHUA H THUIALAHE, OruMTaHeTO UM ce H3BBPHIBA IIPH CHa3BaHeC Ha
H3HCKBAHETC 3a NpHYHHHE H ¢cTOHHOCTHA BPE3Ka MEKAY TAX.

IIpuxofHTe Ce OleHABAT IO CHpPAaBELIMBATa CTOMHOCT HA TOJNYYEHOTO WAH MOJIEKAUOTO Ha
[OJIyYABAHE BE3HATPRXKACHNE, HAMAJIEHO ChC CYMaTa Ha BCHYKH NPEOCTARCHU OTCTBIKH H BKIIIOYBAT
SpYTHUTE TIOTOIH OT MKOHOMHYECKHM LIOJ3M NOMYYeHH OT H AbmxuMu Ha J[pyxecteoto. Cymure,
¢HOpanK OT MMETO HA TPETH CTPAHH, KATO JAHDBLH BHPXY NPOAaXOHTE, KaKbBTO © NAHEKET BBPXY
noGaBenara CTOMHOCT, Ce M3KITIOUBAT OT IIPHXOJUTE.

Korato pesy/iTaThT OT cfeiKaTa 3a NpPEAOCTaBiHe Ha yomyra Moxe fa Gbe HamexIHO OIeHeH,
NPHXOABT C& IPU3HABA B 32BHCHMOCT OT €Talla Ha 3aBbPIICHOCT Ha CAENKATa KbM Kpas Ha OTUCTHHS
nepHoA. B cityuante, KOTaTO pe3yNTaTsT He MOXe Aa Ob/ie HAIOKIHO OLCHEH, IPHXOABT CE NPH3HaRA
€aMo JOTOJIKOB&, JOKONKOTO HATIPABEHHTE PA3XO/H Ca BE3CTAHOBHMH,

ITevanfara (3arybara) or npojaxGaTa HAa WMOTH, MalIMHH, CHOPBKEHHA, OOOpyaBaHe, H
HEMATePHAIIHH AKTHBH Ce NPeCTaBs KATo APYTH APHXOAH (pasXxoau).
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3.5.2. Qunancoeu npuxodu u pazxoou

Pasxoaute no 3aCMH, KOHTO MOIaT HNpAKO Ja €& OTHCCAT KbM aKTHB, 3a KoiiTo HPOUECLT HAa
HpH}IOﬁHB&HG, CTPOHTCIICTBO HJIH HOPOH3BOACTBO, NPCHH IXa CTAaHC I'OTOB 3a HNpCABHXIaHarta My
ynorpeﬁa HITA npo,ua}KGa, HCIIPEMCHHO OTHEMA S3HAYHUTCICH MIepPHOJa OT BPEME, Cl¢ABa Aa <c
KanHTaIU3HPAT KaTo 4acT OT CTOMHOCTTA Ha TO3HM akTHB. BCHUKH ocTaHanu (l)HHElHCOBH NPUXOIH H
pasxogd ce orpa3sBaTr B mevanfara uiaH 3&1’}’63.’{3 32 BCHYKH HHCTPYMCHTH, OLCHABAHH IIO
aMOpTH3Knpana CTOHHOCT qupes3 H3noa3pane MeToha Ha e(bei('I‘HBHH}i JINXBEH ITPOLEHT.

Mertonst Ha eeKTHBHHA JTMXBEH NMPOLEHT € METOJI 33 H3YHCICHHe HA aMOPTH3HPAHATa CTOHHOCT Ha
el (PHHAHCOB aKTHB WIIM TIACHB W 3a paslpe/elieHHe Ha NPUXOZa OT MM pasxoja 3a IIMXBH TIpe3
ChOTBETHHA NEePHOA. EQeKTUBHUAT IHXBEH NPOLEHT € TO3M, IIPH KOWTO Ce JHCKOHTHPAT OYAKBAHUTE
Obiely napHYHY TUIANIAHKS MM OCTBIUIEHHUS 110 BPEME HA JKMBOTA Ha (PHHAHCOBHS MHCTPYMCHT,
WJTH TIPH OTMPEREIICHH CITyYaH 34 II0-KPAaThK MEPHOJ, KBM HETHATA NPpeHOoCcHa ¢ToHHOCT Ha (pHHAHCOBUA
akTuB Wiu naceB. llpu u3yHcneH#eTo Ha e()eKTHBHUI JIMXBEH NPOLEHT JIPY;KeCTBOTO HpPELCHABA
NapuyHKUTe FIOTOLH, KaTO B3eMa NPeABHJ BCHUKH JIOTOBOPHH YCIOBHA HAa (PHHAHCOBHA HMHCTPYMEHT,
Ho Ge3 Ja BKIIOYBA NOTCHLIHANHH OBy KpeIuTHH 3ary6H ot obe3uenka. M3uncneHHeTo BRIIOYEA
TAKCH, TPAH3AKIIHOHHI PA3XOMH, TIPSMHH HIH OTCTHIKH, INIATEHH WM NONY4YEeHH MEXAY CTpaHHTe Ha
JOTOBOPA, KOMTO ¢4 HePa3/ie/Ha 4acT OT eEKTHBHHA THXBEH MPOTIEHT,

4. IIpuxoxu ot apoxaxdu

IpuxoauTe oT npoaaxba 3a 2010 roguxa B pasmep Ha 36 xum. nB. (2009 roguua: 36 xwi. as.) ca
¢GopPMHpPAHH OT MPEAOCTAREHH YCIYTH TIO AOTOBOP 3a& YNPABICHHE Ha IIaPHYHH IOTOLM ChC CBHP3AHO
nupe. (s ¢suio Gemexka 18).

5. Jpyru npuxon

Hpyrure npuxoau 3a 2010 roguna BIIOYBAT OTIIHCAHH 33/IbIKEHNA B pasMep Ha 17 Xui. ns,

6. Pasxoan 3a BEHIIHH YCJIyTH

31 gexemBpH

31 pexemBpH

2010 2009
XIHJL, JIB. XH/. JIB.
KoHCyTamus U ogut 2 21
Haemu | 1
KoMyHHKaHHOHHH YCITYTH 1 -
Takcu u npyru - 1
4 23
7. Pa3xonu 3a nepcotajia

31 pexemspu 31 gexemBpH
2010 2009
XIJT. JB. XHJL JIB.
Br3narpaxxaenss 48 57
CoLpaniy ocUryYpPOBKY 1 2
49 59
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8. Pasxonn 3a oGesucHka

Kem 31 gpexemspd 2010 ropuna PekoBopcTsoTo Ha JIPY:KECTROTC € M3BBEPUIMIC Tperjies 3a
CHUIECTBYBAHETO Ha 00EKTHBHY JOKasaTe/ICcTBa 33 00e31eHKa Ha IPHTEXKABAHNTE (PHHAHCOBY AKTHBH.
B ciucncreue Ha mniperiena, J{pyxecrBoro ¢ 00e3HEHMNO HANMBLIHO B3CMaHe OT CBBLP3AHO JIHLE B

pasmep Ha 36 xun. ne, (2009 roguna: 155 xmo. 1B.).

BieMaHHATA OT CEBP3aHHM JIHLA €A OIOBECTEHH B Oenexka 18.

9. Jpyru pazxoaun

JIpyriTe pasxoau NpeacTasnsBaT ocHoBHO Hempusnat JIAC (JacTHueH NaHbUeH KPOINT) B pasMep Ha
3 xun. e, (2009: 7 xwm. aB.).

10, PUHAHCOBH HPHXOAH H pasxogd

31 pexemBpH 31 mexemspu

2010 2009
XA IR, XHJ, JI8,

Qunancoau npuxoou
JhIXBH 1O Tpe/IOCTABERH 3a6MH 78 99
Jpyru Npuxoad OT JIHXBH 1 |
79 100

dunaucosu paixoou
BaHKOBY TakCH, KOMUCHOHHH H APYTH (JMHAHCOBH Pa3Xoix (1) (1)
(1) ()
(DurAHCOBH IPHXO/IH, HETHO 78 929

11, Hanbuno obaarane

Pa3xonbT 33 JAHBK TpH3HaT B medanfata Wan 3arydata BKITFOYBA CyMaTa Ha TCKYIMTC pasxoid 3a
JAHBIM BEPXY leuanbaTa M OTCPOUEHHMTE pasXoji 33 JIAHBUM BBLPXY nedantara ChIACHO
nauckeanuata va MCC 12 Janwvyu supxy doxooa.
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11. Janbuno ofiarane (IPOAbIEKEHHE)

QTCPOYEHUAT NAHBYCH AKTHB, IPENCTABEH B OTHeTa 32 (MHAHCOBOTO CHCTOAHHE, BB3HMKBA B
Pe3yNTAaT Ha HAYMCICHHTe JAHBUY BBHPXY TewanbaTa BbpXy NpHCHAjAINM Ce BPEMEHHM DPa3IMKH,
e(heKTHT OT KOHTO €, KAKTO CHE/Ba:

31 gexemppn 2010 31 nexemspu 2009
BpemenHa JannpyeH Bpemenna Jansuen
pasIHKA ederT pA3THKA etexT
XHJL. AB. XW1, JIB. XuJ, nB, XMJ1. B,
Canfio B HAYAJIO0TO HA TOAHHATA
[Mocmensalia OlEeHKa HA AKTHBE 155 15 - -
HayHcieH HenoN3BaH OTILYCK H HEH3MIATCHH
A0X0AM Ha (HINYECKH NHla 9 1 8 f
164 16 8 1
BL3HHKHAIH Npe3 FroAHHATA
Hlocnensaiig OLEHKA Ha AKTHBH 36 4 155 i5
Henamuarens 1oxoan Ha GHIHUECKH KA 14 1 9 1
50 S 164 16
TIpH3HATH Npe3 TOOHHATA
HauucieH HEMON3BAH OTHYCK H HEH3MIATeHH
JOXOAH Ha (PH3HYECKH NUIA 4 - (&) {1}
4 - 8 (1)
Canpo B Kpas HA TO/LEHATA
[Mocnengalta oLUeHKa Ha AKTHBH 191 i9 155 15
Hemznnarend oXoaH Ha QHIHYCCKH LR 19 2 9 1
210 21 164 16

ChI0CTaBKATA MEXKIY CUETOBOAMATA Tevanba u pasxoma 3a jawbk 3a 2010 n 2009 ropuua ca
TNIpe/ICTAREHHU B ClIeHaTa Tabnuna:

31 pexeMBpH 31 pexeMBpH

2010 2009

XUJL. JIB, XHJL, JIB,

CueroBojna nevanta (3aryba) 39 (112)

[NpunosxkuMa JaHBYHA CTABKA 10% 10%

JlapK BBPXY Nevandarta npy NPUIOKUMATA JaHbYHA CTABKA 4 an
Jlatibuen edexT OT IPHCTIaHATA LIPe3 TONHHA JaHkyHa 3ary6a, 3a

KOATO HE € GHJT IPH3HAT AaHBUEH AKTHB B IPEAXOJRH MICPHO/H o) 4

Hpuxon or fJaNBEK (5) (15)

Ksm 31 pexemBpu 2010 romusa PrpxoposicteoTo Ha /JIpyXKecTBOTO TIpaBH  IPCTyICR  Ha
BE3CTAHOBHMOCTTA Ha TPHCIIAJANIH Ce AAHbYHH BPEMERHH PasiuKH, HOPMHPAIIH AAHBUIH aKTHBH, B
CJIGAICTBME HA TO3H Tiperien Jpy:KECTBOTO NPELIEHBA, Y€ € BH3MOKHO Aa HE PeAnn3npa NOCTATRIHO
obnaraemMu meuanGu B 6nusko OFjelle, cpelly KOMTO Ja THW mpucnaga. B pesynrar Ha ToBa
JIpy)XeCTBOTO He NPH3HABA JAHBYCH AKTHB B pasMep Ha 35 XML JB. BBPXY dopmupaHa Tpes
NPeAXOJHH OTHETHH TEPHOAM JaHbuHa 3aryba 3a npenacsse. IIpes 2010 ropwHa, B pe3yiraT Ha
npeofpasyraHe Ha CYCTOBOMHMA cd QUHAHCOB pesyiTar, [pyaecTsoTo peanusupa NaHbHHA neualiba
cpeily KOATO MPHCHAJA JaHBYHA 3aryda OT NMpefXONHH NEpHOLH B PasMep Ha 9 xun. ns. (2009
roauna: 44 xun. 1s.),

JlanbuHata cu 3ary0a, OCTaBalla 3a IPEHAcAHe Npe3 CHeABALIM OTHCTHH NIEPHO/H, ¢ KAaKTO Clleapa: 10
2011 ropuma — 351 xur. a8., go 2012 rouna - 206 xum. 8. v 69 xun. 18 10 2013 roxuna.
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12. BieMaHud mo JHXBEHHE 32eMH

KpaTKOCpO‘lHHTe B3e¢MaHHA IO JHXBCHH 3aCMH TPSACTABIABAT HNPEOOCTaBeH JICIO3NT HAa

Hpyxectroro-maiixa B pasmep ma 1,511 swn. ns.

JIOTOBOPEHHAT JIMXBEH MPOLIEHT € B pasMep Ha Tpumeceyrud SOFIBOR nmoc Hapbaska.

B3eMaHHATA N0 JTHXBEHH 3a6MH OT CBBP3AHH JIHL@E Ca OIOBSCTCHH B Oenexka 18,

13, ToupropexH B APYri B3eMAHHA

31 nexemepu

31 nexeMBpH

2010 2009

XHJ. OB. XHJI. JIB.

Baemanus oT cBBP3aHM AHLA, B T.Y. 65 38
Ihepsonavanna cmoiinocm 101 193
Havyucrena obesyenra (36) (155)
B:semanus OT KIMCHTH 5 6
70 44

BaeMaduaTa oT ¢BbP3aHH JTHIA Ca ONOBECTeHH B Oenesxxa 18.

THProOBCKHTE M APYTH B3EMaHHA BKIIFOUBAT B3EMaHKA HA CTOHHOCT 57 XHJI. JIB., KOHTO ¢ NIPOCPOUCHH
KBM JIaTaTa Ha Hactosmure Quuancod oruerd (2009 ropunma: 38 xum. ns.). JpyecTBOTO HE
pasnofiara ¢ oGe3neueHns 3a Te3d B3EMAHWS, HO THH KaTo HAMa 3HAYMTCIIHA TPOMAHA B KaYeCTBOTO

Ha er,IlHTOCHOCOGHOGTTa Ha KOHTPArcHTHTE T BCe OLUE CC CUHTAT 33 Bb3CTaHOBHMH.

B'bgpacma AHAIH3 Ha OPOCPOUCHHTE, HO HeobeslieHieHd B3CMAHUA © npeéncTaBeH B TaGJIHLlaTa 110~

JOIy!
31 gexeMBpH 31 pexemBpH
20190 2009
XML JIB. XHSL JIB,
Jo 30 auu 6 7
31 - 120 aun 19 7
121 -210 puu 20 8
Hax 211 aun 12 16
57 38

PBKOBOZCTBOTO Ha JpY)KECTBOTO CUMTA, He CTOHHOCTTA, 1O KOATO THPrOBCKHIC H JIPYTH B3EMaHHA Ca
TPEACTaBEHH B OTYeTa 3 (PHHAHCOBOTO CBCTONHHE, CHOTBETCTBA Ha TAXHATA CIIPABE/IIMBA CTOHHOCT

kbM 31 mexemspu 2010 1 2009 rogusa.
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14. 1lapnunu cpegcrea

Hanuunwute no 6aHKOBH CMETKH TIapHuHK cpencTra KM 31 pexemepu 2010 ronuna ca B pasMep Ha
203 xum. sB. (2009 roguna: 169 xu, 18.).

15. OcHOBEH KARKTAJN

OCHOBHHAT KAMHTas & PEACTABEH 110 HErOBATa HOMHHAJIHA CTOHHOCT, CBINIACHO ChAEGHOTO pelieHne
3a PECHCTPAITHA H B36TO PellieHHe 3a HeroBoTo ynemmenue ipes 2008 roguna or 50 xwir, sie, Ha 5,500
XWl. JIB. upe3 emurhpane Ha HoBH 54,500 axipym ¢ momuuan 100 jesa BOAKA, KaTO BHOCKHTE Ce
TIPaBAT HA YaCTH,

KbM Kpas Ha OTYETHHs IIEPHOJ, BHECCHHAT OCHOBEH KamnuTa € B pasMep Ha 2,123 xun. nB.

EnHonvyeH co6CTBeHHK Ha KarmmTaaa keM 31 gexemepu 2010 roausa e Ierpon Xonmuar A/l

16. THpProBeK: H APYrH 3a4bJIKEHHR

31 pexemMBpH 31 gekeMBpH

2010 2009

XHJL JIB. XML AB.

Samm/bKeHys KbM CBbP3aHH JIHIA 216 182
3aapmxeHHs KBM HePCOHaJa ¥ OCHIYPHTEIIHH OpraHH3alHH 17 25
JIaHBUHH 3aABJIKEHHS, B T.4. 2 6
Hanvk 0obasena cmoiinocn - 5
Apyau danvyu 2 1
HApyru 3 4
238 217

3amBKeHUATa KbM CBBP3AHH JIHLE ca ONOBecTeHH B benexka 18.

PoroBOACTBOTO Ha JIPY:KECTBOTO CUMTa, Ye CTOMHOCTTA, IO KOATO KPATKOCPOUHHTE 3a[BIDKEHHS Ca
NPECTABEHE B OTUETA 33 (PMHAHCOBOTO CHCTOAHUE Ha JIPYXECTBOTO, CHOTBETCTBA HA CIPABEIMBATA
MM LigHa,
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17, DUHAHCOBH HHCTPYMEHTH H YHPABJCHHE HA PHCKOBETE

IpenocHuTe CrofiHOCTH HA akTHBKTe W macueure keM 31 nexemepu 2010 m 2009 ropuna no
Kateropuure onpepencHu B cproreetcTBHe ¢ MCC 39 Quuancosu uncmpyaenmu: npusndaeane u
OyeHAcaHe ca NPeICTaBeHH B CIeIHUTE Tab1uny:

TipegocraBeHy KPeANTH H B3eMAHHA KBen. 31 pexeMBpH 31 nexemBpH
Ne 2016 2009

XHJI, JIB, XHJL JB.

Bi3eMadna M0 AHXBEHH 3a8MKE 12 1,511 1,511
TBproBexy M Apyrd BieMaHus 13 70 44
TlapuuHH cpesicTBa 14 203 169
1,784 1,724

DHEAHCOBH NACHBH [0 AMOPTH3HPAana cToifHoCT Ben. 31 gexemBpH 31 pexemBpH
Az 2016 2009

X, JIB, XHJ, 7B,

TBHProOBCKH K OPYrd 3agbIKCHHNL 16 219 183
219 183

H3nonaeaHero HA (PUHAHCOBY HHCTPYMEHTH H3nara JpyxecTBoTo HA N1a3apeH, KPeauTeH H IHKBHICH
pHck, B HacTosimara Genexka e NpeficTaBeHa MH(QOPMALMA 34 LEINTE, TIONMTHKHTE U NPOLCCHTE M0
YOPABACHUETO Ha TE3H PUCKOBE, KAKTO W 33 YIIPABIEHHETO Ha KanuTaja. CTpaTerHyecKuTe HacoKH 31
yhpasjienue Ha (GHUHAHCOBHTE PHCKOBE ce onpenenaT or CheeTa Ha aupexTOpHTe Ha [lpyxecTBoTO-
Maiika, KaTO ONEPaTHBHOTO M3IBIHEHHS HA BH3NPHETHTE IIOTHTHKH H PCAJIH3HPAHETO HA NPOLIECHTE
10 yIIpaB/eHHe Ha PUCKOBETE ce M3BbplBa OT oraen Ilapuuny noromu 1 oraen Fnobanau nasapy Ha
Merpon Xonpuur AJL,

Ilazapen pHer

[lasapHUAT pPMCK € PHCKBT CIIPAB[UIHBATA CTOMHOCT WM OBaemuTe napHdYHd HOTOLH Ha
(HHAHCOBHTE MHCTPYMEHTH [a BapHpaT MOpajy NpoMAHA B [a3apHUTS IEHH, H MOXE Jia C€ IPOABH
KATO BaTyTeH, JNMXBEH HIM APYr LEHOBH prck. [lopamu ecTecTBOTO Ha OCHILECTBABAHATA HEHHOCT
JIpY2KECTBOTO € M3NOKEHO eJIMHCTBEHO Ha JIMXBEH DHCK, Thi KATO NPCNOCTABEHHTE 3aeMHM Ca C
NPOMEILINE IMXBEH MPOLEHT, Horopopen karo GasucHa nuxsa TpumeceycH SOFIBOR, 3aeumieHa ¢
onpezesicHa HanbaBKa,

K5M fataTa Ha HacToaimure GHHAHCOBH OTHETH JIMXxBeRUTe (PHHAHCOBH HHCTPYMEHTH IIPCICTABIIIBAT
(HHAHCOBH aKTHBH ¢ IIPOMEHIIVB JIMXBeH NpPOHEHT B pasmep Ha 1,511 xun. Js.

AHaNH3BT Ha YYBCTBHTC/NHOCTTA KBM JIMXBGHHA DHUCK € M3TOTBeH Ha 0asa Ha [ONyCKaHeTo, |e
JIMXBEHATE HO3MLMH C IPOMEHIMBA ITXBA KbM JaTaTa Ha OAJIaHCa ¢a CHLICCTBYBAIM B CHIIUA pasMep
Tpe3 LANATA TOJHHA ¥ Pa3yMHO BE3MOKHOTO YBENHYSHHE/HAMATICHHE HA JIMXBEHUA NPOLICHT € ¢ 8
GasucHH TMyHKTa, AKO JIHXBEHHTE LPOLCHTH 6AXa N0 No-BHCOKK/IIO-HHCKH ¢ § 0a3MCHY MYHKTa, IPH
YCITOBHE Y¢ BCHYKH JIPyrd TIPOMEHTHBY 65xa KOHCTAHTHH, Nevantara cief JanbuM 3a roguHara Oy
6una ¢ 1 Xm. J1B. IO-BHCOKa/TIO-HHUCKA.
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17, DEHAHCOBH HHCTPYMCHTH H YIPABJICHHE HA PHCKOBETe (IIPOXbIIKEHHE)
Kpenurten puex

KpeuTHHAT pHCK € PUCKBT eJ(HaTa CTpaHa o (JHHAHCOBMSA HHCTPYMEHT JIa HE yCHee [a M3NBIHH
3aB/DKEHHETO CH M O TO3M HAYMH Ja npuuund s3aryda #a apyrata. (PMHaHCOBHTE aKTHBH, KOHTO
MOTEHIHAHO K3/1araT JIpy>KecTBOTO Ha KPEe[NMIeH PUCK, Ca NPSAMMHO B3eMaHHA 1O Tponaxdu u
TIpeioCTaBeHn JuXBeHu 3aeMi. OcHOBHO JIPY)KECTBOTO € H3/I0XKEHO Ha KPEIHTEH PHCK, B Cly4akt ue
KJIMCHTHTE HE H3IUIATAT CBOMTE 2anbiiKeHHa. KpeaWTHHA PHCK € MHHHMAJICH, ThHl KaTo OCHOBHHTE
p3eMaHHg Ha JIPYKeCTBOTO NpelCcTaBMABAT NPEROCTAaBEH 3acM B pasMep Ha [,511 xmn, 5B, Ha
HpyxecTBoTO-MakKa.

KpeouTHHAT PHCK HA NAPHYHKUTE CPEACTBA IO OAHKOBH CMETKY € MEHHMAJIEH, ThH KaTo JpyecTBoTO
paboTH caMo ¢ DAHKH C BUCOK KPEAHTEH PCHTHHT,

TlpeHocHaTa CTOHHOCT Ha (HHAHCOBWTE aKTHMBH, HETHO OT 3arybmre oT OOC3UEHKH, NpEeACTaBs B
MaKCHMAJIHa CTelIeH KPeJHTHHS PHCK, Ha KOHTO JpyKecTBOTO € H3N0KEHO.

Juksnien puck

JTAKBHIHMAT PHCK € PHCKBT JIPY)XCCTBOTO 1A HE MOXKE Jia W3NLIHH (HHAHCOBHTE CH 38BIDKEHHY,
TOraBa, Korato Te craHar H3uckyemu. ITonurmxaTta B Tasd obnacr ¢ HACOUCHA KbM rapaHTHpaHe
HAJIMYHETO HA JIOCTATHYHO JIMKBHIHM CPSICTRA, ¢ KOHTO Aa OBAaT 00CILyKCHH 3a/IB/KEHAATA, KOraTo
CBILMTE CTAHAT W3HCKYEMH, BKJIIOYHTENHO B W3BBHPEAHH W HENpeABHICHH cHTyanud. Llenra Ha
PBKOBOJCTBOTO € /Ia MOAABPKA MOCTOAHEH OaNaHC MexAy HENpeKbCHATOCTTa H THBKABOCTTA Ha
(MHAHCOBUTE PECYPCH, YpE3 M3IION3BaHe HA PasiHuAH (QopMH Ha (HHAHCHpaHe., YNPABNCHHETO HA
NYKBHHKHS PHCK € OTroBopHOCT Ha (CbBeTa Ha JUPEKTOPUTE ¥ BKIIOUBA (OMNBPXKAHETO HA
IOCTATHYHH HATHYHOCTH OT NAPUYHH CPE/ICTBA, H3TOTBAHE, AHAJIH3 H AXTYaIN3UPaHe Ha TNPOrHO3H 3a
NAPHYHHITE TIOTOLH,

HellMCKOHTHpAHHTE MAPHYHH IIOTOLM, BKITIOUBALH TNABHMLM M JHXBH B CBOTBETCTBHE C
IOFOBOPEHHTE TafiexkH, KONTo JIpyxKeCTBOTO CNE/iBa Aa MOFacH B PAMKUTE HA S/IHOTOMHILEH NEPHOZ,
HPEACTABJIIBAT THPTOBCKH H IPYTH 3aAb/DKSHUA B pasMep Ha 216 xun. Jis.
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17. (DHHAHCOBH HHCTPYMEHTH H YNpPaBJjeHRe HA PHCKOBeTe (IPOJbLJIKEHHE)
YnpapieHHe Ha KANHTAIA

Jpy>XeCTBOTO YNpaB/BiBa KANMTANA CH TaKa, Y¢ JIa OCHTYpH (QYHKIIMOHMPAHETO CH KaTo AeHCTBallo
TPERIPHATAE, KATO €AHOBPEMEHHO C TOBA CE CTPEMH Fa MaKCHMH3Hpa BB3BPALIAaeMOCTTa 34
aKHHOHEPHTE, YPE3 ONTUMHIANMA HA CHOTHOINEHHETO MEXAY ABAr M KanuTan (Bh3BPallaeMoCcTTa Ha
HHBeCTHpaHHa Kanuran). Lleara Ha PBRKOBOJICTBOTO € Ja NOAXBPKA JOBEPHETO HAa WHBECTHTODHTE,
KPeNUTOPUTE H nasapa U Jia rapanTHpa ObASIOTO pa3BHIHE Ha JIpyKecTBoTO.

PurosoacTsoTo Ha JpyKecTBOTO HAGMIOaBA KaNUTaJIoBaTa CTPYKTypa Ha Ga3aTa Ha CBOTHOICGHHETO
HETEH JBAr KbM KOpHTHpaH cobcTeen xamuran. Kem 31 pexemepu 2010 roxuua Jlpy:KecTroTO He
H3MOJI3BA NPHBIICUCHH (VHAAHCOBH CPEZCTRA 3a OChINECTBABAHE Ha JCHHOCTTA CH.

PrroBoncTBOTO Ha JIpY:KECTBOTO ONpEnens pasMepa Ha HeoOXONMMU KaTTMTAT IPONOPIHOHAIHO Ha
HHBOTO HA PUCK, C KOHTO Ce XapakTepu3Hpar oTAenHuTe AelinocTH. [loanbpixKaneTo n KOPUrHPAHETO
Ha KaHTAIOBATa CTPYKTYpPa Ce H3BHPLIBA B TACHA BPB3Ka ¢ NPOMEHUTE B AKOHOMHYECKHTE YCIIOBHH,
KaKTO M B 3aBMCHMOCT OT HHBOTO HA PUCK, NPHCHIIO HA CHOTBETHHTE AKTHBU (IIPOEKTH), B KOHTO CC
HHBECTHPA.

B croteeTeTBME C pasnopenbure na wi. 252 or Twprosokua 3akol, Jlpyxecrsoro cieasa Aa
IOAIBP/Ka CTOMHOCTTA Ha HETHHTE CH AKTHBH HAJ CTOMHOCTTA Ha pervcTpHpanma Kanutal, Kem 31
ackemepa 2010 roguua HetHute axrusu Ha Jpyxectsoto ca 1,567 xm. nB., a croidocrra Ha
perncTpupanns Kanuran e 5,500 xuu. B,

18. OnosecrasaHe HA CBHP3aHHTE JHHA H CASJKHUTE ¢ TAX

JpyxecTBoTo-Maiika u Konrponupammo apyxectso e Ilerpon Xommmar AJL.

Hpea OTYETHHA MEPHOJ ¢a OCBLICCTREHH CACIIKH CHC CICAINHTC CBBP3aHH JIMLA,

Cerpsano June

[Metpon Xonauur A4 KoHuTponmpame JpyxecTro

[etpom A1 JpyxecTBo noj 001y KOHTPOJI
Hpexke Koncynt AJl HpyxecTrO Mo 0011 KOKTPON
Tpanckapt AJ] Hpy:ecTBo mog 061 KOHTPO
Tpatckapt @atinenmsn Copaucuc EAJ] JlpyxecTBO noj o001 KORTPOJ
Cokxpar EAJ1 JIpy:xecTBO Mo 001 KOHTPON

HBB’thIGHHTe CHhelIKH Ce OTHACAT TJIRBHO HO:

® [peoCTaBAHE HA MAPHYHH 33CMH;
® TPeAOCTaBiHE Ha YCIIYTH;
® [OJyYaBaHE Ha IOPHAUYECKH KOHCY/ITAIHH K HAEMH.
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18. OnoBecTABaAHE HA CBBPIAHUTE JHIA H CASKHTE ¢ THX (IIPOXBJKETHE)

Ofemure Ha caeikuTe, OCHLUICCTRCHU ChC CREP3aHY MHnia 3a 2010 1 2009 roauHa ca, kakTo cieasa;

CeLp3aHo nune 31 nexemBpH 31 nexemBpH 31 nexemBpH 31 pexemppH
2010 2009 2610 2009

XA JIB. XHJL JIB. XHJL. JIB, XHJL B,

ITpopaxoda ITponax6a Hoxynka Iloxynka

HA CTOKH H Ha CTOKH U Ha CTOKH H H2 CTOKH H

youryra yenyru yeIyTi yeIyTH

Konrponupaiuo apyxectso - - 12 12
Hpyxectea noa obLl KOHTPON 36 36 1 5
36 36 13 27

[pes 2010 roguna JIpyKeCTROTO ¢ HAUUC/IMIO JIMXBU 10 NPEROCTaBeH 3aeM Ha JIpYKeCTBOTO-MaiKa
B pasmep Ha 78 xuit. Jig. (2009: 65 xum. nB.).

KoM 31 gexemepu 2010 1 2009 TouHa HeypeASHUTE pa3deTH ChC CBLP3aHM JIHIA ¢a, KaKTOo CAeIBa:

CBBp3aHO JiHLe 31 pexemMBpH 31 pexemBpH 31 pexemBpn 31 gekeMBpH
20619 2009 2010 2009

XHJT, JIB. XHJL. JIB, XHJL JIB. XHJI. AB,

Biemanua Bzemanns Japgbiokenus  3abKEHHS

KoHTponpalio aApyKecTBo 1,576 1,549 4 3
Kpamrocpounu nuxeenu saemi 1511 1311 - -
JpysxecTBa MO 001K KOHTPOI - - 212 179
1,576 1,549 216 182

Ofuiata cymMa Ha HA4YHCICHUTE BLIHAIPAKNCHWS Ha uneHoseTe Ha CobbBera Ha Jlupexkropure Ha
JIpyKecTBOTO, BKIIOYEHA B Pa3XOAMTE 3a NepcoHana, Bpanm3a Ha 42 xwi. as. (2009 roausa: 57 xui.
TB.).
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