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Tpancam AT

I'oJTHIIEH JJOKTAT 3A JEHHOCTTA
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Tpancam AN

W3BPAHY TOKA3ATEJH 3A AEITHOCTTA

OHAAACOBA HOKA3ATEIH 2010 2009 2008 2007 2006
OGeM Ha npopaxbute (B XU IIB.) 226 2,756 3,960 3,989 4,161
ERITDA (B xum. i) | (1,425} 799 1,592 1,521 1,712
EBIT (B xun. 18.) ° (1,583) (467) 570 514 764
HeTeH pe3ysTar Clig AaHbIH (B XML JIB.) (1,534) {500) 502 374 516
AXTUBH (X1 JIB.) 278 1,839 3,912 4,553 5,600
OB6opoTeH Kanita (Xui. JB.) 272} (429) (440 (2,127} (3,563)

1 . . - .
EBITDA (earnings before inferest, tax, depreciation and amortization} — GrHARCOB PE3YNTAT NPEAH HETHN (HUHAHCOBH PAINOAY, HAHBLM K
AMOPTH3IALHA.
2 - . .
EBIT (carnings before interest and tax) — GHBEAHCOR pe3yATaT NPEAH HETHH QHHAHCOBH PASXOAN H JAHBUH,
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Tpancam A

OO0pbImeHyue Ha PHKOBOACTBOTO

VYBaxaeMH JaMH H FOCHIOJA,

Tpancat AJ] (IpyxecTBoT0), € CH3/IAJISHO KaTo ABlIepHo ApyxecTso Ha Ilerpon Xommunr All ¢ uen
HU3BBPLIBAHEC H& TCNICKOMYHHKAHOHHA H CIIBTHHKOBA I{BI:'IHOCT.

ITpes 2010 romvHa TeNEKOMYHHKALMOHHMAT Nazap NPOALIDKH fa ObIC ¢J(MH OT HaH-IHHAMHYHHTE 1
HPOMEHAIIH CE€ CEKTOPH B OBIrapckaTa HKOHOMHKA,

Heobxomumoctra oT n3nonssane Ha VSAT ycnyrs Kakro B CBETOBSH Taka W B HaUWOHAneH Maial,
rIopaskia pAKa KOHKYPeHLMA Ha J{pyKecTBoOTO.

BenemcTeue HAa HACTBLIMIMTE HPOMEHH Ha TENCKOMYHHKaUHOHHMAT nazap Jlpyxectsoro rybu
OCHOBHHMTE CH KJIHEHTH H Ha IPAKTHKA [IPeyCTaHOBABA ASHHOCTTA CH.

AxtrBHTe Ha J[PYyKECTBOTO ¢a HPO/AJiCHH W Ca MPeKPaTeHH B3aHMOOTHOLIEHHATA ¢ JOCTAB4YMKA HA
CATe/IMTCH COTMEHT.,

PemeHHero 3a 61:}16LL[GTO Ha KOMIIQHHUATA € B pbuere HA MaXOpHTapHUA HH aKlHOHCP, HeTpOJI
Xonpuar AL

Benpexku sarpyasenusta CpBeTsT HA JUPeKTopuTe Ha JIpyKecTBOTO OThpaBa OnaroqapHoOCTH KbM
AKLHOHEPHTE 38 DKA3AHOTO JIOBEPHE, KbM NapTHhopUTe OT rpynarta Ha [lerpon Xonpuar AJL
e -

Bramim b

Hanena QH JIMPEKTOP
Tpaucar A\I{ S
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Tpancam A0

IIpo¢ua na KOMOAHUATA

Tparcar AJl e peructpupano B Coduiicku rpagcku ¢bvi B Kpad Ha 2002 ropuna. Cepanuiero H
agpec Ha ynpaeneHue rpan Codus, paiton Ilanuapeso, asromarucrpana Tpakus |-BH KHTOMETBHD.
OcHosHara AeHHOCT Ha JPy)KECTBOTO ¢ NPSAOCTABIHS Ha ODIICCTBEHH eNeKTPOHHH ChODIUTENTHH
YCIYTH upe3 W3rpaxjaHe, oJIbpiaHe B OTIePHpPaHe ChC CATEIHTHH ChOOIIIHTEIHE MPEKH

3a oCbHICCTRABAHE HA OCHOBHATA CH JICHHOCT JIPY»KECTBOTO € MOMYHHIIO paspellieHHs 3a H3NOJI3BaHe
Ha VHAWBHAYATHO OTpefefieH OTpaHMMeH pecype, u3fanaeHu orT Kommucmara 3a peryjiupaHe Ha
¢pobIIeHHATa Ha PertyOmuka bearapus.

[pe3 mecer ampun 2005 ropuua Hpyxecrsoro ¢ ceprrdummpano ot Lloyd’s Register Quality
Assurance 3a CBHOTBETCTBHE HA CHCTCMATA 38 YIPABICHHE HA KAYECTBOTO Ha JIpy):KecTBOTO Cbe
crargaprate [SO 9001:2000, EN ISO 9001:2000,BS ENISO 9001:2000.

Ipes suyapu 2009 roauna € npecepTUdHLMpPalo NO HOBaTa BepoHd Ha crangapra ot 2008 roauna,

JpyxecTBoTO ¢ ynpasisea oT CeBer Ha gupexkropaTe (CII), B uMATO CHCTAB BIIH3AT:

»  Munpocnar Tonopor LigHor — npeacenaTen.
*  Banagumup Anrenos AHrenoB — uleH W H3NBIHHTENEH JUPEKTOP Ha JIpyiKecTBOTO.

o liBarko JunvuTpos HpaTkos - wien

Iomimed noxiaz 3a AefinocTra 3a 2010 roausa 6



Tpancam A/

IIPETJIEX HA AEMHOCTTA HA KOMIIAHUSITA
1. AHaJH3 HA A3apHATA cpesa

B cperoren mamad VSAT texHonoruute Karo A1 OT (PUKCHPAHWTE CIHBTHMKOBH MPEXKH 3aI1a3BaT
3HAYCHHETO CH HE3aBHCHMO OT MHOTOTO TEXHOJIOrmyHH antepHatuH. [To mannu na Global VSAT
Forum B Comsys KbM HACTOSIIMA MOMEHT B CBETA ca MHCTAIMpanu Haj 3 MiuH. VSAT xaTo ocHOBHO
napacteaT TDMA texnonoruute u SCPC. HeobxomumocTra oT u3non3sane Ha Ka-band ce ypennun
3HAYUTEITHO TIOPaJH JIHICATa Ha CETMEHT B ApyrHTe 00XBaTH

IMpaxara koHkypeHuHs Ha Tpancat AJl B cTpanata e TPpH BHAA!

-NpeKH KOHKYPEHTH ¢ AMLESH3H 34 H3TPaskAaHe 1 ekcruroaTalyd Ha VSAT mpewxa

-TIpeKM KOHKYPEHTH C YOPaBNABall¥ CcTAHUMH H3BHH Denrapua(ayxnectpanan VSAT onepatopu
OTEPHPALIH B Chilus reorpad)cki obxsar)

-THPTOBCKH HPeACTABHTENH HA uyayiecTpaHHd VSAT oneparopn

TexHonOrHYHATA KOHKYPEHLMS B CTPaHATa MOXKE [a OCHI'YPH @JITCPHATHBCH IIPSHOC Ha JIAHHH JIO
ofexTH B CBIIMA TEPUTOPHAIEH 00XBAT IIOCPEACTBOM TEXHONOTHHTE OT APYIH HA3apHH CETMCHTH
KaTO HASTH JHHHH, MOOHIHH MPEXH U MPEXH 33 [IPEHOC Ha JAHHH, U3IIOJI3BALLE JIPYT OrPaHHueH |
HeorpaHHYeH pecypc.TeXHONOrHYHATA KOHKYPSHIHMA HMA CCPHO3ZHM LICHOBH IPSHAMMCTRA, HO
YHHKaJHKTE NpeauMcTBa Ha VSAT KOMyHHKAIIMHTE OCTABAT.

- HE3aBHCHMOCT OT HazeMHaTa HH]pacTpyKTypa

- BHCOKO HHBO HA CHT'YPHOCT H HaJ€K/HOCT HA BPL3KATa

- 3aJ0OBONIMBAHE HA HY)KIMTC OT KOMYHHKALMOHHH YCIYTH C GIHAKBO M BHCOKO KauecTBO Ha

LAnaTa TEPUTOPUSA HA CTPAHATA, BIUIOUMTENIHO OTHAJICUCHH M TPYHHO MOCTHIHA MecTa M

APy,

JlosnHOCTTa HA KJIMEHTHTE B YCIOBHATA HA CHJIHA KOHKYPEHUHUS Hamaiasa, [IepHojuunH OTCTEITKH,
CBBP3aHM ¢ HAMAIABAHC HA IICHWTE HA YCNYTHTE ca HaH-pa3smpoCTPAHEHHS HaMHH 34 3aJbpKaHe Ha
IUTHEHTH,

HacTermnara ¢BETOBHA MKOHOMMYECKa Kpusa B Kpad Ha 2008 romwsa foBesie M0 JONBIHHTENHH
TPYAHOCTH B OpanIia.

2, Pezyarata ot gefinoerTa

Mpe3 Texymus nepron HpyxecTBOTO OTUHTa OTpHUATeNeH QUHAHCOB Pe3yaTaT B pasMep Ha 1,534
XWIL, JIB,, KOHTO € 3Ha4MUTeIIHO BIIOUISH B CPaBHEHHE C IPEAXOAHUA OTUETSH NEPHOA - 3aryba B pasmMep
Ha 500 xwn. 8. HapacrtBaHero Ha sary0aTa ¢ pesynTaT OT HPEYCTAHOBSBAHETO HA ASHHOCTTAa M
CPABHUTEIIHO MANKHTE MPHXOJTH.

JpyxecTsoTo npojasa JBNTOTPaliHUTE CH aKTHBH, B PE3yNTaT HAa KOETO OTYHTA OTPULIATENEH
(HHAHCOB Pe3ysITar.

Togummex goxnad 3a gefiHocrTa 3a 2010 roguna 7



Tpanecam AJ

3. DUHAHCOBO CHLCTOAHME

Kem 31 pexemepu 2010 1 2009 rojuba aktherre Ha J{py)KECTBOTO ¢a CHLOTBETHO 278 XHN. NB. #
1,839 xmun. ne. Hamanennero ¢ 85% ce nniku Ha dakra, 4e ca NpojafieHH HETEKYHIMTE aKTHRH,
OCHOBHO MAIUIMHH, ChOPBKCHHA, KOMITIOTh{YHA TEXHHKA H JIPYIH.

HeTtnure axTueM kpM 31 nexkemepr 2010 u 2009rommHa ca CHOTBETHO OTPHLATENHA BEAHYHHA B
pasmep Ha 149 xun. nB. 1 nonokuTenysa emwamHa 1,150 xw. s,

JIpY#eCTBOTO OTYMTA OTPHUATENHA CTOHHOCT Ha KamHTan cu, mopafH nponaxba xHa 100% Ha
MAaTEepHANHHTE JBITOTPAHHH aKTHBH, BCICACTBHE HA IPEKPATABAHE HA ASHHOCTTA CH,

4, AxumoHepeH KamATAJ
Axnnonep bpoii aknuu Cyma B neBa %
Tlerpon Xonauar AL, 1,470 1,476,900 98%
Munuo ITauxos Iankos 30 30,000 2%
5. Yopemkn pecypen

B nawanoro na 2010 roguna mepcoranst Ha Tpancat AJl e KaTo YHCAEHOCT M C€ CBCTOM OT 32
YOBEKa, & KbM Kpas Ha TOAHHATA Ca NMPEKPATEHH TPYLOBHTE JOTOBOPY HA BCHUKH CAYKHTEHH.

Besnarpaxaenus, nomyueHH o0INO Mpes rojinHaTa o wieHosete Ha ChBeTa Ha JUPEKTOPHTE ¢a B
pasmep na 73 xum, 8. (2009: 105 xun. nB.)

Tomenen poxnan 3a fneifnoctra 3a 2010 roauxa 8



Tpancam A7

JIOKIIAJ HA HE3ABHCHMHA OJHTOP




| lpumopcka’

Ogumopcka KomnaHus

JOKIA]] HA HESABHCHMHUA OAHTOP

Ho AKHHOHEPHTE HA

Tpancat AJl
rp. Copua

1. Hue mu3pBpuIMxMe OQMT HA [NPUIOKEHHs roguiuen ¢uuakcos otueT Ha Tpamear AN
(JIpy’KecTBOTO), KOHTO BKIHOUBA OTHET 32 (DMHAHCOBOTO ChCTOsHHE kbM 31 aexemspu 2010
rOAMHA, OTUET 32 BCeoOXBATHHSA JIOXOL, OTUET 32 H3MEHEHHATA B KANUTANA  OTUCT 33 HAPUUHHTS
OTOLY 32 TOAHHATA 3aBBPIUBAUIA HAa TasH JaTa, KAaKTO ¥ 000GIIEHOTO OMOBECTABAHE Ha
CBHIMECTBCHUTE CUETOBOJHH MOJUTHKY H JPYTHTe TNOSCHHTENHH OCJIOKKH, NPEACTaBeHH Ha
crpauuua ot 18 go 38.

Omz080pHOCHT HA PHROGOOCIBOMO 30 (PUHAHCOBUS OMY e

2. PrroBoucTsoTo Ha JpyKecTBOTO € OTTOBOPHO 33 H3TOTBSHETO H JOCTOBCPHOTO MPEACTaBAHEe
Ha To3H (HHAHCOB OTYET, B CHOTBETCTBHE ¢ MeXIyHapoAHWTE CTAHAapTH 33 (HUHAHCOBO
OTHUHTAHE, U 34 TAKABA CHCTEMA 38 BLTPEUICH KOHTPOJ, KaKBATO PHKOBOACTBOTC ONPCACIH KaTo
HeoOXOMHMa 33 HSTOTBAHETO Ha (UHAHCOB OTHET, KOHTO fla HE CBAbLPKA CBIICCTBEHH
OTKJIOHCHH, HE3BUCHMO JIANi TE Ce JABIDKAT Ha H3MaMa WY IPELKa.

CrmeogopHocm Ha ooumopa

3. Hamata OTTOBOPHOCT C& CBEXa IO H3Pa3sABaHe HAa OAUTOPCKO MHEHHE BbPXY TO3H (PUHAHCOB
OTHET, OCHOBABALIO CC CHHCTBEHO HA H3BBPIIERHA OT Hac ofuT. Hammar ogut 6e nposeacH B
cHOTBETCTBHE ¢ MPOdCCHOHANHITE M3HCKBAHHA HA MEXIYHapPOJHUTE OAUTOPCKH CTaHAPTH.
Tesy CTAHAAPTH HAJAraT CHA3BAHe Ha ETHUHHTE H3HCKBAHHSA, KAKTO H OMUTHT /1a ObAe riaHupan
U NpOBEJCH Taka, ye Hue Aa ce yOeaUM B PasyMHA CTEHNeH Ha CHIYPHOCT JOKOJIKO FOAHILHUAT
(bHHAHCOB OTHET He CHALIKA CHIICCTBEHH HETOUHOCTH, OTKIOHCHUA  HECHOTBETCTBHA.

OIMTHT BKJIOYBA H3NBAHCHWE HA TIPOTISOYPH C Liell OJly4asaHe Ha OJJHTOPCKH JOKa3aTelcIsa
OTHOCHO CYMHTE M OIOBECTABAHHSATA, TNPE[CTABEHH BbB (HHAHCOBHA oTuer. M3bpanure
IPOLEAYPH 3aBHCAT OT TPEIEHKATa Ha ONMTOPA, BKAIOUNTENHO OHEHKaTa Ha PHCKOBETE OT
CHUIECTBEHH HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBHSA BbB (DUHAHCOBHA OTHET, HE3ABHCHMO
JANH Te Ce IBJUKAT Ha M3MaMa HIIH Ha TPEeLKa.

[TpH H3BBLPIIBAHETO HA TE3H OLEHKH HA PHCKA OJIATOPHT B3EMa 107 BHHMAHHC CHCTeMaTa 3a
BBTPENICH KOHTPOJ, CBhP3IAHA C M3TOTBSHETO W JIOCTORGPHOTO MPEACTABAHE HA (QHHAHCOBHS
OT9eT OT CTpaHa HA NPEATPUATHETO, 3a Ja paspaborH OUTOPCKM NPOLUEAYPH, KOHTO ca
TONXOAALIM NpH Te3u OGCTOATENCTBA, HO HE ¢ UGN W3Pa3fABaHe Ha MHEHHEe OTHOCHO
c(eKTHRHOCTTA HA CHCTEMATA 33 BRTPEIIEH KOHTPON Ha NIPEANPHATHETO,

S 9002 Bapd, i, Ter. Kones 104,
ST Cﬁ%g&ogronc*rao CHadbiw Tess: 052 608, 874; 608 875, daxc:

= Migrr Ha Russell Bediord International _ office@pocampany.com; Www.pocom




OmHTHT CBHINO TAKA BKAKYBA OLEHKA HA YMECTHOCTTA HA MIPHNAraHUTS CHCTOBOJIHH HMONHTHRY U
PazyMHOCTTA Ha HpHﬁJIHSHTeHHHTe CYETOBOAHH OICHKH, HampaBCeHH OT PBEKOBOACTBOTO, KAKTO H
OHIISHKA Ha HANOCTHOTO NPSACTABAHC BHB (bHHaHCOBHH OTHET.

Cunrame, de H3BBPIICHHAT OT HAC OLHT TIPEROCTaBA JOCTATh4YHa H 1oAXOozAlHa fa3za 3a
H3Pa3eHOTO 0T HAC OMHTOPCKO MHEHHE,

basa sa OMPULAIMENNG MHEHIE

4, B npomeca Ha OAWTa HHE YCTAHOBHXME, e B CNGJACTBHE HA [IPOMEHHTE B
TEMeKOMYHHKALMOHHUA N1a3ap Npe3 TeKyLaTa roANHA JPYKECTBOTO € 3aryOnio OCHOBHATE CH
KJTHEHTH H @ NPEeKpPaTHIO OCHUIECTBABAHE Ha JeHHOCTTA CH, KaKTO H €& € OCBODOAMII0 OT BCHUKH
MAMINHH H CHOPEIKGHHA, W TEPCOHAN, KOHTO ¢4 CBBP3aHH ¢ TasH JefiHoct. B pesyiraT Ha
OIEPALHHTE 1O MPojaKGa Ha aKTHBUTE APYXKECTBOTO € peajmsupano saryba B pasmep na 1,167
XML, 7IB., & oBiata 3aryba 3a TOAHHATA, 3apbpiusaia va 31 jgexemspu 2010, e 1,534 xuu. uis.

5. BuB Bpb3Ka ¢ MpeycTaHOBsBaHe Ha AcHHOCTTA CH JIPYXECTBOTO € IPEKPATHIIO e/THOCTPAHHO
JIOTOBOPA ¢ LOCTABUHKA HA CATEHHTEH CEIMEHT, B CJIEACTBHE HA KOETO NOCIHCARNAT € NPeasBun
npereHIm fa My GBAAT NNATEHH HEYCTOHKH 3a MPEJICPOYHO MpeKparssaHe Ha JOTOBOpa, B
pasmep Ha 759 xun. gonapa va CALLL (1,118 xun. 518, ).

6. B oTuera 3a pUHAHCOBOTO CheTOAHME HA J[PYKECTBOTO Ca NOCOYESHH NbJIFOCPOTHH B3eMAHHA B
pasmep Ha 122 XM JIB., KOMTO CE OTHAcAT JI0 aBaHCOBO MNATCHH YCHYTH 3a TON3BaHE Ha
caTenuTeH CerMeHT. CBIVIACHO YCIOBUATA HA JIOTOBOPE, [AB/KHMHTC MCCCUHH BHOCKM Ce
TpUCTIafaT OT IjlaTenus asaHc. CelieBpeMeHHO JIpyXKECTBOTO HMA 3a[bJDKCHHA KbM CBILHA
JOCTaBYHK M HHEC CUUTAME, Ye TeKyIHTe 3anb/KeHNS Ha JpyecTBOTO, HPS/ACTABCHN B OTUHETa
3a PHHAHCOBOTO CHCTOMHHE, CGABA A CE HAMAJIAT ChC CTOHHOCTTA HA IVIATCHUS aBAHC,

B pesynrar Ha mocodeHoTo B maparpadm 4, 5 W 6, HHe cuMTaMe, UG HE € MOAXOAAIIO0
¢uHancosusT oTyeT Ha JIpyxKecTBOTO GbAe U3TOTREH B CHOTBETCTBUE C IPUHIIA HA AeiiCTBAILD
NPEANPHATHE, KAKTO TOBA € OTOBECTEHO B T. 2.1, or Benexxute koM PHHAHCOBUS OTYET,

Ompuyamenno Muenue

7, Tlo Halue MHEHHE, B Pe3yTaT HA ChLIECTBEROCTTA 0T e)eKTHTE Ha [OCOYEHOTO B naparpady
4, 5 i 6 T0 — rope, (PUHAHCOBHAT OTYET HE NPEACTaBA JOCTOBEPHO GUHAHCOBOTO ChHCTOSHNE HA
Jpyxectroto kbM 31 mexemepu 2010 roguHa, kakTo 0 GHHAHCOBHTE PE3YNTAaTH OT ACHHOCTTA
My H IpOM#HATZ B TMapHYHATE MOTOLH 34 FOAMHATA, 3aBBPLIBALIE TOTaBa, B ChOTBETCIBHE C
MesxayHapOJHHTE CTAHAApPTH 33 GHHAHCOBO OTHHTANE, IPUETH 38 TIPHAArane oT EBponeiickus
CBIO3,

Hpyeu evnpocu
8, OUHAHCOBUAT OTHeT Ha JIPykKeCTBOTO 38 rofHHaTa 3aBbpluBama ka 31 nexemspu 2009 rojHa

e OJMTHpPAH OT JAPYI OIHTOP, KONHTO € H3pa3sun OTPHLATENHO MHEHHE B JOKNaja CH BBPXY
dmnancosus otuer ot 13 gexemnpy 2010 roguna.
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Hoxyraj BpXy APYTH NIPABHH H PEryJIaTOPHH H3HCKBAHHA

9, CpIVIACHO H3NMCKBAHMATA Ha 3aKOHA 33 CUETOBOACTBOTO, PLKOBOJCTBOTC € NpPEACTAaBHIO
TomulieH noknaz 3a aeiinocrra Ha JIpyxecTBOTO Ha crpauuy or 3 1o 8. To3u JoKIaj He € HacT
oT duHaHcoBHA ordeT. OTrOBOPHOCTTA 33 H3roTBARETO Ha [onuiunug HOKIa) 3 NelHOCTTA KbM
31 mapr 2011 romusa, ce HOCH OT PbKOBOJCTROTO Ha Jpyxectsoro, [lopafy napaseHus oT Hac
OTKa3 OT MHEHMC B Taparpad 7, HUe CUMTaME, Ue HE € MOAXOJANIIO Ja ROKmajfBaMe Jaad
TOJTHIIHHAT JOKIAN 3a AelHOCTTa ChOTBETCTBA HA HHAOPMATNATA B TOMHIIHYA QHHAHCOB OTYET.

Ifpumopexa Onuropexa Komnanua OO

Hnnn Uaner

Pezucmpuparn odumop -

Vupacumen

02 maif 2011 @ bparrapexn vov
Bapua S
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Tpancam AJ

DUHHAHCOBH OTYETH

KBbM 31 JEKEMBPH 2010 ro/THHA
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Tpaucam A

OTYET 3A BCEOBXBATHHS 10X0[
3a roaauara, npuxiaousama Ha 31 aexemppu 2010

Beneoicxa 31 nexemBpn

31 mexemupu

Ao 2010 2009

X1, JB. XL JiB.

IMpaxom ot npojaxtu 4 216 2,673
HApyru npuxoau 5 10 83
(OTueTHA CTOMHOCT HA NPOJIAACHH CTOKH - - {(15)
Pasxonu 3a matepuanm 6 (22) (106)
Pasxonu 3a BHIUHH yenyrd 7 (220) (1,068)
Pasxonu 3a nepcoHana 8 (210) (722
Pa3zxonu 3a amopruzaigs 12 (158) (1,266)
Jpyra pasxonu 9 (1,199) (46)
(PUHAHCOBH PHXOAH 10 3 25
(PHHAHCOBHA Pasxon i0 {am {(8%)
3ary0a npeau TaHBIN (1,5%0) (331)
[puxox ot maHbK 11 56 31
3ary6a 3a ropnHAaTA (1,534) (500)
O0wo sceodxBATEH JOX0J 3 TOAHHATA (1,534) (500)

Tezu punancoBH oTUeTH ca ofoOpeHn ot HMeTo Ha Tpaucar Al o

Ok @m

Bramavn ‘A}trﬂnma Cuasusi Kpymapceia
Mannaan eHEEi }Zulp I'masen CHETOBOIAM/TCN

31 mapr 20‘1\f\ronﬂ-}r§t P

(beqexxnte or cTpannua 18 go crpannnma 38 ca HepasgeHa YACT OT CHLALIKAHHETO HA TEIH

(PHHAHCOBH OTYCTH)

duHaHCcoBH 0T9eTH KM 31 zekemppH 2010 rognHa
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Tpaucam AQ

OTYET 3A PHHAHCOBOTO ChCTOAHUE
kbM 31 pewemspu 2010 rognna

Feneowera 31 pexkemppn 31 pexeMBpH
No 2010 2609
XU, JIB. XHJL JIB.
Hererymu aKTuen
MalKEH, CEOPBKCHI H HEMaTePHAIHK aKTHBH 12 1 1,513
JBNrocpovHu B3eMaHKSA 13 122 122
0010 HeTEKYIIH aKTHBH 123 1,635
TexrymH akTHBH
Martepnanuu 3anacu 14 47 14
T'Bproecky U APYTH B3eMaHuA 15 108 135
1lapuunu cpeacrea - 35
0610 TeKyH aKTHBH 155 204
Q0o aKTHBH 278 1,839
CofcTBeH KAIHTAJ
OCHOBEH KaHTan 16 1,500 1,500
Pezepsu 385 150
Hatpynana 3aryba (2,034) (500)
O0mo cobeTBeH KanuTal (149 1,150
Herexkynin oTepotveH JAHBTHH MACHBH 11 - 56
Teryin nacHBH
THProBexkH W APYTH 3aABIDKEHHS 17 427 275
JanbioKeHHA MO IUXBEHH 34eMH - 350
3aBKeHHa N0 PUHAHCOB JIH3HHT - 8
O6110 TeKyLIH HACHRH 427 633
O6n10 macueu 427 689
Q6o cofcTEEH KanuTajl i MacHBH 278 1,839
Tesn t]mnal 7 SR oTHICT j?t\(\: A0GPEHH OT HMETO HA Tpanca@@ oT!
}’V?Wﬁum;i ] QleﬂAO
BJIammnp\AHreﬂon /” % C;mB}m\I}prmapcr\

HannaauTe €H ,cm

\.u

Tirasen cueToBOJHTEN

LA e

oN ﬂg;ammﬂ,@ﬂi
Banna
Par, MLo4h

Ipumopexa Opuro
Perucrpupan ot
02 mafi 2011 %

{beaemxnire or chgﬁ i
o,
(PHHAHCOBH OTYETH)

duuancosH oTdeTH KM 31 nexemepu 2010 rogyna 15



Tpancam AT

OTUET 3A U3BMEHEHHUATA B KAIINTAJIA
3A TOJHHATA, HpUKIouUBana Ha 31 xexemspn 2010

Ocuonen 3axoHoBH Q0w Harp. Oo1mo

KATHTAN pesepsu pesepsy nevanda

(3ary@a)
XH/T. JIB. XU, JIB, XHJ, JIB. XHIL. 1B, XHJ1, JIB,
Canno a1 ssayapn 2009 ropnHa 1,500 140 - 502 2,142
3aryba 3a ToAnHaTa - - - {500) (500)
O0mo BeeobxBaTeH H0X0j] - - - (500) (500)
Pasnpenenenne Ha meaanbarta 3a pesepsn - 10 - {10} -
Paznpenenens aAuBHACHTH - - - {492) (492)
CaJino Ha 31 gexemepn 2009 rognna 1,500 150 - (500) 1,150
3aryba 3a ropHHaTa - - - (1,534) (1,534)
0610 BeeodxBaTed J0X0/ - - - (1,534) (1,534)
DOpMAPAHE HA PE3CPBH - - 235 - 235
Casipo Ha 31 aexemspn 2010 roguna 1,500 150 235 (2,034) (149)

Tesu funancosn oryers ca onobpenn ot HMeTo HA Tpancat AJl oT!
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Baanamu ‘z‘ dnon /f

Hsn'b.llﬂug\xmpem

31 mapr 2011 roneRa

Cansun ﬁpytﬁla?

Tiapen cueToBOAHTET
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ITpunopera OaaTopeKRa m&lt]%ﬂ 7.0 \u
Perucrpupan oIATOR,/ M‘g‘i A0 GRATDTCRD R,
02 maii 2011 f, ‘**
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ﬂ" 3.«:%{ opoKa gout Dt
et

(Bene:xgnte o crpanmia 18 mo crpanmua 38 ca nepasgesHa 4acT oT ChAbLPKAHHETO HA TE3H

(HHAHCOBH OTYETH)

dunancopn oTyeTH KBM 3| nexkeMepn 2010 roauna
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Tpancam AJ

OTYET 3A HAPUYHHUTE ITOTOITH
3a TOAHMHATA, MPHKIYBama Ha 31 gexkemepnu 2010

Hapnlmn NOTOIH OT OCHOBHATA JeiiHOCT

HOCTBHHBHH.H oT KOHTpaFEHTH
Mnamanka KbM KOHTPAreHTH
Tna@anss, CBsP3aHu ¢ epcoHaa
Inatex nanwK qobapeHa CTOMHOCT

Hernut napusiHu noTOUYM OT OCHOBHATA JIeHHOCT
ITapsruns MOTOMM OT HHBECTHIHONHATA JTeiTHOCT

TTocTenenws oT npofaxk0a Ha MAUTHHY M CHOPEKEHHS
[Tomy4eHu JIMXBH

HeTHH napyuyHi OOTOLM OT HHBECTHIHOHHAT? JAefiHOCT

Taprunu noTonn ot hunuancosaTa aelinoct
MocTennenus BHE QOH pe3epBeH
HsnnaTeny nHXBEHN 3a6MH
HsmtaTeHn JHBHASHTH
HMsriareHu JIMXBH W KOMHCHOHHY
Tinamanvs 3a GUHAHCOR IH3HHT

HeTHH mapyuHH IOTOLH OT (pHHAHCOBATA IeHHOCT

HerHo namanenue Ha MAPHYHHTE CPEACTBA Hpe3 rogHHaTa

HHpH'-[HH CpeicTBa B HAYaJJA0TO HA rognHaTa

l'[apntmn cpencTpa B Kpast Ha rogauara

Te3un ¢puuancoBu oTdeTH ¢a ogodpesn ot umeto Tpancatr AJl oT:

Rl

\JWU TRAS

1220,

Baagumup lir »
i
W3bTHATEICH n"pel-‘aTo’p J

31 mapr 2011\ mma

@\ﬁhmwsx,ﬂaﬁ)}l )
‘b e

Ipumopeka OaaTOpeR
PerucTpHpaH ogHTO
02 maii 2011

31 gexeMBpH

31 aexeMBpH

2010 2009
XWJE AB. XHA. JIB.
267 3,231
(38) (944)
(140) (753)
(46) (493)

43 1,041

21 -

19 8

40 8

235 -
(350) (963)

- )

(15) (82)

8 (11}
(138) (1,065)
(55) (16)

55 71

- 55

I'saBen cqeml{p HTEN

(besexkknTe oF cTpasAna 18 go crpamnma 38 ca HepasgeaHA TACT OF CHABPMKAHHCTO HA Te3H

(UHAHCOBYH OTIETH)

Ounancosy orverH koM 31 nexemspu 2010 romma
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Tpancam A4

BEITEXKH

KbM OHHAHCOBHTE OTHETH KbM 31 JEKEMBPH 2010 rojqHHA
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Tpancam A

BEJTERKH KbM OHHAHCOBHTE OTYETH
3 200untama, npurigusaia Ha 31 dexemepu 2010

1. Ipasen craryr

Tpaucar AJl (pyxecrporo) ¢ peructpupano B Coduiicku rpagckun cpa  mpes 2002 ropuua.
AppecwkT Ha perucTpaima Ha [pyxkecrsore e rp. Coduda, v AsroMaructpana Tpaxkus [-BH XM,
Axronepu B Jipyxectsoto ca Herpon Xommuar u duzngecko nute (BHX oo Oenmexka 16).

Ocnosuata meHHOCT Ha JIpYy)KECTBOTO € CRBP3aHA € CBbp3aHa ¢ HITPaXKIaHe, MOAABPKAHE H
OTIepPHPaHe ChC CATENIMTHH JANeKOCHOOUIMTENHH MPeXKH W OPEAOCTABAHE HA YCIYTH upe3 TAX B
cTpaHaTa M 4yxOuHa, 32 OCBHIIECTBABAHCG HAa OCHOBHATA CHM ACHHOCT JIPY)KECTBOTO € NONYUHIIO
HHIHBHIYa/1HH paspemieHna ¢ goMepa: 00581 ot 17.06.2008 roauua u 00580 or 17.06.2008 roauua u
00358 ot 03.06.2008 ronuua, uamanenu ot KoMacuaTa 3a peryaupane Ha ChoBILeHHaTa.

DuHAHCOBMTE OTHETH ca 0700peHH 3a n3japane oT ChBeTa Ha JupekTopuTe Ha 31 mapt 2011 rouna,

2. Ba3a 3a narorssxe Ha GUHAHCOBHTE OTYETH H CYETOBOHH NPHHIHITH
2.1. O01mn moJ1osRenns

Tosu ¢uuancoB oTYET ¢ HSTOTBEH BBHB BCHYKH CBHIIECTBEHM ACHEKTH B CHOTBETCTBHE ¢
Meskpynaponnure craHfapTd 3a  ¢uHaHcoBo ordmTaHe (MC®O), wnamamenn or Cksera 1o
MEXIyHapoAHd cdeToBogHH craHaaptd (CMCC) u pa3scHeHHATA 33 TAXHOTO NpHAaraHe, H3gaKcHu
or Komurera 3a pazacuenne Ha MCOO (KPMC®O), nmpueru or Espomefickus ceio3 (EC) u
npunoxuMu B PenyGnnka brnrapus.

DHHAHCOBUTE OTYETH C& H3TOTBEHU IIpH CIIa3sBaHe Ha IPHHIHIINTS HA HCTOPHYCCKATA LCHA, TEKYIIO
HAYHUCHABAHE H HeﬁCTBaHIO NpearpyuATHE.

2.2,  Tpunarane Ka HosH H pesmsapann MC®O

2.2.1. Cmanoapmu u pasacnenus, GAe3IN 6 CUAA U HPWIONCCHU HPE3 MEKYU{UA Omyemen
nepuoo

CnepHHTe HM3MEHEHHA Ha CBINECTBYBAINHTE CTAHAAPTH, wsjatenn orT CbBera 0 MEXIYHAPOIHH
CHETOBOJIHH CTaHApTH ¥ npueTH oT EC, ca sjie3ny B cuia 3a OTHETHH HEPHOAM 3allOUBAIIH HA HIM
cren 1 sayapu 2010:

o MC®O | (pesusupan) lpunazane 3a nvpeu nem na MCPO, npuer or EC Ha 25 Hoemepu
2009 (B cuna 3a roayiiHy QHHAHCOBH ISPHO/Y, 3aII0UBANIA Ha WM clien | sHyapu 2010);

o Mamenenns na MCDO 1 Tipunaeare 3a nvpeu nom va MCPO - JIOIHIHATSIHA YCIOBHSA 3a
ocsoboxapane Ha ApyxecTra, npamaran MCOO 3a mepeu 16T, npuetd ot EC Ha 23 wonn
2010 (8 cuna 3a roqUHIAA QUHAHCOBH MEPHOJH, 3aN0UBALLM Ha Wik ciex | sayapu 2010);

o HMamenenns Ha MCDO 2 [lnawane na basama na axyuy - TPYIOBH CHENKH 34 IUIALIAHE Ha
GazaTa Ha aKUHH, YPeKIaHU ¢ napHy4Hu cpenctsa, npuets of EC wva 23 mapt 2010 (B cuna sa
TO/HIIHA (PHHAHCOBH TISPHOJH, 3ariouBaliy Ha unu ciex 1 anyapa 2010);

o HMsmenenua wa MCC 39 Quuancosu uncmpymenmu: Ilpusnasane u oyeHA6aHe OTHOCHO
TO3HIMH, OTrOBAPAIIY Ha KPHTePHHTE ja ObaT ONPeAeJICHA KATO NO3WLMM 34 XSHKHpaHe,
npuetut ot EC na 15 cenrremspu 2009 (B cuna 3a roguinsy (hHHAHCOBH [EPHOH, 3aN0YBAIIH
Ha unn cney | ronu 2009);

PrHaHcoBH oTUeTH KbM 31 mexemspu 2010 rojmxa 19



Tpancam AA

BENEXKH KbM QHHAHCOBHTE OTHYETH
3a zodunama, npurkniousauia #a 31 dexemapu 2010

2.2.1.

Cmanoapmu u pasACHEHUS, GRE3AU 8 CUAX U HPUAOICCHH RPE3 MERYU{HA Omuenten
nepuoo (npodviiicenue)

HsMeHeHHst Ha penyua ctaHAapTd H pasacHenus ,Jllogobpenws ma MCODO (2009)7,
NPOH3THYAIIK OT TOAMMWIANA NpoekT 3a nopobpennus Ha MCQDO, nydnukyean va 16 anpun
2009, npuer ot EC na 23 mapr 2010 (MC®O 2, MC®O 5, MCDO 8, MCC 1, MCC 7, MCC
17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMC®O 16), ¢ uei 0cHOBHO
OTCTPAHABAHE Ha MPOTHBOPCYHS M M3gcHuBaHe Ha Qopmyarpoekara, npuetd ot EC Ha 23
mapt 2010 (B cuna 3a rogMmHKE (UHAHCORH NEPHO/M, 3aNIOUBALUKM HA WK CAex | sHyapu
2010);

KPMC®O 12 Konyecuounu cnopazysterus 3a ycayeu, nprer ot EC na 25 mapr 2009 (B cuna
33 TOAWIITHH (HHAHCOBH NIEPHOIHK, 3aTIOUBAINH Ha Witd cirel 30 Mapt 2009);

KPMCQO 15 Cropazysmenus 3a cinpoumencmeo Ha nedsuxctns uatom, npeer ot EC Ha 22
toni 2009 (B cuna za roguHM QHHAHCOBH TIEPHOH, 3aMIOUYBAILM Ha WIH Clen | sHyapu
2010

KPMC®O 16 Xeoowcupane na nemna ungecmuyua ¢ yyacdecmpansa oetinocm, npuet ot EC
Ha 4 ro8u 2009 (B cuma 3a rojtMirHy GUHAHCOBY IIEPHOJM, 3AI0YBALLK HA WIH cref | omH
2009);

KPMCOO 17 Pasnpedenenus na Henapuynu axmusy na cobemeenuyume, npuer or EC na 26
HoemspH 2009 (B cuna 2a roguurHY (WUHAHCOBH NEPHOJH, 3AITOUBAIIH HA WIH ¢l | HOeMBpH
2009y,

KPMCDO 18 lipexevprane na axmusy om knyenmu, npuet oT EC na 27 woemspu 2009 (B
CHITa 32 TOANIIHK (hPMHAHCOBH ITEPHO/H, 3aTIOYBAINH Ha WK cnex | Hoemspu 2009).

INpremaneTo Ha Te3W HM3MEHEHWA Ha CHUICCTBYBALIMTE CTAHIAPTH He © JIOBEJO [0 NPOMEHH B
CUETOBO/HATA TIOJTUTHKA Ha JIPYKECTBOTO.

2.2.2.

Cmanoapmu u pazacrenusn, uzoadeni om CMCC, koumo sce onie He ca npunoicenu

Cneonume MC®O, usmenenun na MCPO u pazacnenun ca npuemu om EC xom Ooamama na
0006pAGANE HA HACHIOAN{UA (DUHAHCOB OFNYEHT, HO 8C¢ OIE HE C( 63N 6 CUHII:

Hsmenenus na MCC 24 Onogecniagane Ha cébpaanu nuyd — ONPOCTABAHE HA H3UCKBAHMATA
33 ONOBECTABAHE 34 ABPIKABHH NPEANPHATHS H pa3fAcHABAHS HA OINPCHCHECHUETO 38 CBbP3aHO
nmuue, npretd oT EC na 19 ronu 2010 (B cuna 3a rOANIIHE GHHAHCOBH NCPHOAH, 3aNI0UBALIH
Ha unu cien | anyapu 2011);

Hamenenns va MCC 32 Quuancosu wncmpymenmu: Ipedcmasane - OTUWTAHE HA CMHUCHH Ha
npasa, npretd ot EC na 23 pexemspu 2009 (3 cuna 3a rojmiuny (UHAHCOBH NEPHONH,
3arniouBany Ha uin oney 1 ®@espyapn 2010);

Hsmenenus na MC®O 1 lipunaeane 3a nvpsu nem na MCDO — OrpaHnveHH yCJiOBHA 34
ocsoboxaBaHe OT wusHuckBaHuatTa Ha MCOO 7 3a oOnMoBECTABAHE HA CPABHUTEIHA
uHbOpMALH OT JPYXKecTBaTa, IpHnaraimy 3a meped nsT MCOO, npuets ot EC Ha 30 ouu
2010 (B cuna 3a roquIIHE QHHAHCOBH NEPHOAM, 3ATIOUBAIIH Ha WM cnef | o 2010);
HMamenennn na KPMC®OO 14 MCC 19 - OrpansueHHeTo Ha aKTHR TI0 JleMHUPAHH JIOXOHH,
MHHUMaJIHH H3HCKBAaHHA 33 (HHAHCHpaHe M TAXHOTO B3aumozelicTsue — [Ipeamnaniane ua
MHHHMA/IHO W3HCKBaHe 33 (hHaHcHpare, mpuetn oT EC Ha 19 ronu 2010 (B cuma 33 rojunmm
MEPHOIH, 3aTIOYBAIH Ha WTH cned 1 auyapu 2011 roguHa);

Msmenenus na pasnuunl craHpapTH # passcHenus ,[lomobpenns wa MCOO (2010)”
NMPOUSTHYAIIK OT FOAHLIHAA NPOEKT 3a noAodpenms Ha MCOQ, mybnukysan Ha 6 mait 2010
(MCDGO 1, MCOO 3, MCPO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ g
OTCTPAHABAHE HA IIPOTHBOPEUUA H U3ACHABaHe Ha dopmynnposkata, mpuetd oT EC Ha 18
¢espyapu 2011 (u3MmeHeHHATa ca TPHITOKHMH 32 FOAMIIHK (HHAHCOBH [IEPHOAH, 3aTHOMBALIH
Ha unu cnen 1 ronw 2010 mnm 1 auyapu 2011 B 3aBHEHMOCT OT CHOTBETHHS CTAHAAPT MM
pasfcHeHHe).
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Tpancam A4

BETE)RKH KbM OHHAHCOBHTE OTHETH
3a zodunama, npuriAoYeaa ua 31 dexemapu 2010

222, Cmandapmu u pazacuenud, uzoadeny om CMCC, koumo eéce owie He cq HPUAOMHCEHN
(npodvircenue)

o KPMC®O 19 Hozacsasane Ha unancosy 3a0vJicenus ype3 KAnUMAanoeu UHCHPYMEHN,
npuer or EC Ha 23 105 2010 (B cina 3a roaniHy (GHHAHCOBH MEPHOIH 3aII0UBatlE HA HIIH
cien lomua 2010).

HpyxectBoTo € H3bpano Aa He npHemMa Te3H CTAHAAPTH, H3MEHEHHR M Pa3sCHEHHA IIpe/IH JaTara Ha
BAM3aHETO MM B cuia. J[py)XecTBOTO Ouakea NPHEMaHETO Ha Te3M CTAHJAPTH, HIMEHEHHA H
passcHeHHA Jia He OKaXKe CBILICCTBEH eeKT BhpXy (PHHAHCOBHAT OTHeT Ha Jlpy:KECTBOTO B [IEPHOAA
HAa I'BPBOHAYAIIHOTO UM HIPHIIaTaHe.

Cmandapmu u pazacrenns, uzoaoenu om CMCC, koumo sce owge ne ca npuemy om EC

KuM patara Ha ogoOpsasage Ha HacToamms QHHancoB oTdeTr MCDO nprern ot EC, He ce paznuuaear
CBHICCTBEHO 0T Tesy, npueru or CMCC, ¢ mswmodeHne HA CIEHHTE CTAHAAPTH, H3IMEHEHHA Ha
CHUIECTBYBALIE CTAHJAPTH U PA3ICHEHH, KOUTO Bee ole He ca onobpenu ot EC:

o  MC®DO 9 Quuancosy uncmpymermu (B CUIA 33 TOANAIIHY NICPHOIY, 33IICHBALY HA WIH CIICH
1 aayapu 2013);

o Hamenenus wa MCOO [ Ipusceane 3a nepsu nem wa MC@O — xunepurdmanus u
IpeMaxBaHeTO Ha (PHKCHpaHH JaTH 3a ApY:KecTBa, NpHaaramy 3a nepek 06T MCOO (B cuna
33 FOAMIIHHA IISPHOHM, 3ar0uBauiy Ha wid crien | roma 2011);

o  Uameneuun na MCDO 7 Qunancosu uncmpymenmu. Onosecmagane — TpaHcepHpaHe Ha
(PHHAHCOBH AKTHBH (B CHJIA 34 TOAMIIHH NICPHONM, 3aI04BaLIH Ha M cne | rome 2011);

o IHMameneaus na MCC 12 Hanwvyu evpxy doxoda - OTCPOUESHH JAHBIM: BBE3CTAHOBHMOCT Ha
axTHBY (B CHJIA 32 FOAUIIHY IEPHOAM, 3aTI0UBAINA Ha Wiy ciefl | sHyapy 2012);

JpyxecTROTO OYaKBa, Ye TpPHEMaHeTO Ha Te3W CTaHAApTH, H3MEHEHHA Ha CBIICCTBYBAILHTS
CTAHNAPTH W pa3icHEHMs HAMAa Jia OKake cblecTRed edext BBPXy (HHAHCOBHA OTYUET Ha
HpyXecTBOTO B TIEPHO/IZ HA ILPBOHAYAINOTO UM IPUIIArate.

B CBIIOTO BpeMe OTUHTAHETO HA XCIDKHPAHETO OTHACAILO ce o MopTdhelny oT QHHAHCOBH aKTHBH H
MACUBH, YHHTO IPUHUMIH He ¢a npHeTi of EC, ¢ Bee Olie HepeTYJIHPaHo.

Criopen npeuenkara Ha Jpy>)KeCTBOTO NPHIETAHETO HA OTUNTAHE Ha Xe/UKHPAHETO 3a MopThelnu ot
(HHAECOBR axTHBM M nacusu cbrnacHo MCC 39 Quuancosu wuncmpysenmu: [pusnasane i
oyeHAgare, HAMA Aa OKAKE CBHILECTBEH S(peKT BBPXY (PUHAHCOBHA OTHUET, aKO Ce NPWIOKH KbM
OTYETHATA 1aTa.

2,3, DYHKIHOHAJIHA BAJIYTA H BAJIYTA HA NPEACTABSIHE KA (UHANCOBHTE OTUETH

DyHKIMOHANHA BajllyIa € BalyTaTa Ha OCHOBHATA HKOHOMHYECKA CPe/d, B KOATO EIHO APYKECTBO
dYHKUHOHHPA H B KOATO IJIABHO Ce I'€HCPHPAT M M3Pa3xo[Bar NapH4YHHTe CpefAcTBa. Ts OTpassea
OCHOBHHTE CJIeNIKH, CHOMTHA H YCIIOBUS, 3HAUMMH 3a IPSIHPUATHETO.

IpyXecTBOTO BOIH CHETOROJICTBO M CHCTABS (PUHAHCOBHTE CH OTHETH B HALHOHANHATA BAIyTa Ha
PenyGinuxa Bunrapus — ObArapeki JIEB, BB3IPHET OT JIpyiKecTBOTO KaTo (hyHKUHOHANHA BaTyTa.

Hacrosure $UHAHCOBH OTHYETH Ca H3TOTBCHH B XUIAIH JICHA,
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Tpancam AN

FEJTEXKH KBM OHHAHCOBHTE OTYETH
3a eodunHama, npurmodeaya Ha 31 dexemepu 2010

24, Uy:xecTpaHHa BajayTa

C,[[eJIKHTe B UyXKOeCcTpanHa BajiyTa ¢€ BIHCBAT NEPBOHAYAIHO KaTO KBM CYMara Ha vyx(JecTpanHara
paltyra ¢¢ npunara LeHTPaTHUAT Kype Ha bearapeka Haponsa banka (BHE) keMm fmaTtata Ha crenkarta.
Kypcopute pasimky, BE3HHKBAIIM TIPH YPeXAaHe HA BaNyTHUTE TApHYHKM 1I03MUMH HAM TIpH
OTHHTAHETO Ha TE3U MapHYHH NTO3HIHUH TIPH KYPCOBE, pasiindHH OT TO3H, 110 KOHTO NBPBOHAYAIIHO Ca
6unu npyusHaTH, CC OTHUTAT B neuanbaTa Uil 3ary6a’ra 34 CBOTBCTHHA IICPHOL,

MNapuuyanTe NO3KLUHK B YyxaecTpaHHA BanyTa KbM 31 nekemspu 2010 u 2009 rogunu ca oLgHEHH B
HACTOALMTE (PUHAHCOBH OTHETH MO salUuouMTenHus Kype Ha bHb. 3akmousrtennmsar xype na
OBarapckys 1B KbM HIATCKHSA J0Jap KbM Kpas Ha TeKYIIHA W IPEAXOAHMA OTHETCH [EPHOM €, KAKTO
creasa:

31 nexkemepn 2010; 1 USD = 1.47276 iz,
31 nexemrpu 2009: 1 USD = 1.36409 n=,
2.5, CHeTOROTHAN NPEINOIOKEHEST H NTPHOTHIHTEIHH CICTOROARH OIICHKH

Ilpunoxennero na MCDO wusucksa 0T PbKOBOACTBOTO [a HANPABM  HAKOM  CUYETOROJIHU
NPEANONMKEHUS W NPHOAH3HTENHH CUETOBO/IHY OIGHKH NMPH W3TOTBAHE Ha (MMHAHCOBHTE OTUETH C
HesT oTpe/leNnaHe CTORHOCTTA Ha HAKOW AKTHBY, NACHBH, NPHXOIH H Pasxojid. Te ce W3BLPIIBAT BE3
OCHORa Ha Half-mo0paTa npereska Ha PrKoBOACTBOTO, Ha3HpaHa Ha HCTOPHYECKMA OIIHT H aHANIN3 HA
BCHUKH (hakTOpH, OKa3BallX BIHAHHE TIPH AANCHHTE OOCTOATENCTBA KbM JAATATA HA H3FOTBAHE HA
(hrHaHCOBUTE OTYETH. JieHCTBHUTENHNTE pe3yiTaTH 61Xa MOTIIH Ja e pasiH4aBaT OT NpeJICTABEHHUTE B
HACTOALUTE PUHAHCOBH OTHETH.

2.6. IIpcMeHH B CHCTOBOXHATA NOJHTHKA

Jpy’KeCTBOTO MPOMEHS CUETOBOIHATA CH [IOJIATHKA CAMO TOrapa, KOraTo NoAo0HA NpoMsHa ce
H3MCKBA OT KOHKpered Crappmapr win PasscHeHHe MNH BOAM A0 IMpefcTaBiHe BBB (PUHAHCOBHUTE
OTYSTH HA YIO-HAJIGHK/IHA HITH TO-YMECTHa WHQopManua 3a edekTa OT omepalHuTe, Apyru csOuTHS
UM YCJIOBHA BBPXY (HHAHCOBOTO CBCTOSHME, Pe3ylTaTHTe WIH TapuyHuTe notoud. ITpomsadaTa B
CUCTOBOJIHATA ITONIATHKA, TPOW3THUAMA OT NHPBOHAUANHO npwWraraHe Ha HOBR CTaHAapT HIH
Pazscrenre ce orpasdBa B CHOTBOTCTBME ¢ TIPEXOAHHTE WM 3aKJIIOUHTENHHUTE pasnopendH Ha
koukpernus Cranpapr #win Passchenwe. KoraTo Takysa NWTICBAT WM TIPOMEHHTE CE IIPaBAT
ZoGpOBONIHO, T¢ Ce TpPHaraT PeTPOCHEKTHBHO KATO ¢¢ KOPHTHpAT HadaJHHTE canjia Ha BCEKH
3ACETHAT CIIEMEHT OT KartiTana WiH APYTHTe CPaBHUTSITHH CYMH M KATO ce TIpHeMa, Ue HOBOIPHeTaTa
MOJIATHKA ¢e ¢ npuaraia BuHary. Koraro nphiara cHeTOROHA NOMHUTHKA ChC 3a[HA JIaTa B CBOHTE
duHasCcOBH OTdery, [PYKECTBOTO NMPEACTaBs JOIGIHUTENEH OTUeT 3a (PHHAHCOBOTO CHCTOSHHE KBM
HAYAI0TO Ha HAH-PAHHUS CPABHUTEIICH IICPHOL.

3. JedHHIHA 1 OleHKA HA eJeMEHTHTE HA 0THeTa 32 (JHHAHCOBOTO CHCTOSIHHE H 0TYETA
33 BceoGXBATHHA 10X0A

3.1.  Mamuun, cLOPEKEHAT H HEMATCPHATHH AKTHBH

MalyHATe, ChOPBKEHHATE M HEMATePHAIHA aKTHBH C€ NPU3HABAT KATO [TBPBOHAYAIIHO CE OLIGHABAT
110 IeHa Ha TIpuxoOHBaHe, KOATO BKIIIOYBA MOKYITHATA 1EHa, MMTA U HEBB3CTAHOBHMH AaHBLH, KAKTO
Y BCHYKH MPEKH Pa3XofH 3a IPHBSXKIAHETO HA akTHBA B pabOTHO CBCTOSHHE M Ha MACTOTO 3a
npesBHieHaTa My OT PrroBozpctsoro ynorpeba. Cinen nNbpBOHAYAIHOTO MM IIPH3HABAHE MalLMHUTE,
CHOPBHEHHATA U HeMaTepUAIIHATe aKTHBH Ce OTUMTAT IO IeHA Ha IpuAoOHBaHe HAMAaleHa ¢ pasMepa
Ha HauWc/IeHaTa aMOPTH3AIMA M €BEHTYAIHH 3aTyOU OT obesnieHKH (BIDK cbLIO Oenexka 3.2).
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Tpancam A7d

BEITEXNKH KbM OHHAHCOBHTE OTYETH
3a eoounama, npuraioqeara va 31 dexemepy 2010

3.1,  Maumuun, chOpbiKeHEHd H HEMATEDHAIHE AKTHBH {[IPOABJIKeHHE)

Korato 8 mMamrmadre # CBOPBXCHHATA C€ CHABPKAT CBUWCCTBCHH KOMIIOHCHTH C pa3jIiidHa
APOABIDKUTCIHOCT HA NOJIC3CH XKHBOT, TE3H KOMIICHCHTH €€ OTYHTAT KaTO CaMOCTOATCIIHN aKTHBH.

[Mocyieapamd pa3sxo/d, BKIIOYHTENHO H3BBPLICHH 3a 3aMfHAa Ha KOMIIOHEHT OT AaKTHBa, Ce
Kanuraiusupat B crofHOCTTa Ha aKTHBA, CaMO aK0 OTTOBAapAT Ha KPUTEPHHTE 3a MpH3HABaHE Ha
MaIHHA M CHOpPBXKeHHA. [lpeHocHATa CTOHHOCT HA 3aMEHEHMTE KOMIIOHEHTH €6 OTIHMCBA OT
cToHBOCTTA HA AKTHBA B CHOTBETCTBHE ¢ M3nckeanuata Ha MCC 16 Hayomu, smawiiny u coopwoiceis.
BeHuky Jpyry DocieABaIH PA3sxod €0 NIPU3HABAT TEKYIIO B IOAMHATA, NPE3 KOSTO ca HATIPaBeHH.

AMOpPTH33IMHTE Ce HAuYHCNABAT Ha 0a3a Ha ONPEIENICHHA [ONE3EH MHBOT KATO MNOCIENOBATENHO C€
npuiara JIMHeHHUAT METOA. AMOPTH3aLMATA Ce oTpasaBa B nevanbaTa WM 3ary0bata 3a TEKylHs
MePHON .

KeM Kpag Ha BCOKH OTHSTSH NepHON PEKOBOACTEOTO Ha Jpy:KeCTBOTO N{raBH TIpErfied Ha NONe3HHA
MUBOT W METOAA Ha AMOPTH3ANMA HA MAIIMHHTE, CBOPBXKSHUATA M HeMaTepHANHUTE aKTHBH. B
cnydaH, 4Ye € YCTAaHOBH, Y€ CBLIIECTBYBAT PasaHdMi MEKLY O44KBAHHATA M NPCAHINHHTE
NIPHOJTH3UTEIHE OLIEHKH, ce TPaBaAT npoMeHd B cbhorsercreue ¢ MCC 8 Cuemosoduu nommmuxag,
HPOMeHY 6 CHeMOGOOHUME HPUOIUSURCAHY OYeHKY i 2Peltri.

OﬂpeﬂeﬂeHHHT IOJIC3CH XXHBOT Ha aKTHBHTE €, KaKTO CiacaBa;

Iloae3eH :KUBOT 2010 roguua 2009 roquna
Mamnay, cpopbKennt H obopynpaHe 2-25 ropunu 2-25 ronuHn
Tpancnoprau cpencrsa 4 ropuHA 4 ronvHu
Od¢uc ob3apexiaHe 6 roguHA 6 TOmHMHH
JAniaroTpaiiny HemMaTepUaiHH AKTHBH 4-10 ropaan 4-10 roguuu

Hauncnapanero Ha aMOpTH3aLMATA 3alf04Ba OT HAYaJOTO HA Mecella, CJIe/IBalll Mecella, B KOHTO
aKTHBDBT € HAIH4YCH 3a yrnoTpeba ¥ ce npexpatsiBa Ha 1o-paHHaTa OT Jarata Ha KIacH(QHIPaHeTo My
KaTO Abpikad 3a npopaxba B crotsercTee ¢ MCDO 5 Hemeryuyu axmusu, Obpiicany 3a npooaicoq
u npeycmaneseny Oelinociny WY IaTaTa Ha OTIHCEAHETO MY,

He ce mauncnaear aMOpPTH3allHH Ha 3CMHUTC, aXKTHBHTC B TIPONCC Ha HIrpaxjiaaHe H HalbIHO
AMOPTH3HPAHHTC aKTHBH.

3.2, O6e3nenka Ha MAIHHH, ChOPLKCHEA H HCMATCPHAJNH AKTHBH

KBM kpas Ha BCekM oTueTeH nepHon PwxoBojcTBoTo Ha J{pyXKECTBOTO NIpaBu NPSLSHKA HallH
CBHIIECTBYBAT MHJMKALKH 34 Oo0e3LieHKa Ha MaIlMHWTE, ChOPHKECHHATA, HeMaTePHA/IHHTE aKTHBH H
HHBECTHIIMOHHKTE HMOTH. B cnyualf, 4e ce ycTaHOBHW, ue TaKMBa WHIMKAIMU CBIIECTBYBAT, CE
U3rOTBA NPUOIH3UTENHA OLEGHKA HA BH3CTAHOBUMATA CTOHHOCT HA CHOTBETHHSA aKTHB,

Korato He € Bb3MOKHO I3 C& H3YHC/IH BB3CTAHOBHMATA ¢TOHHOCT Ha OTHEHHUA aKTHB, Jpy:KecTBOTO
Ompeielis BB3CTZHOBHMATA CTOHHOCT Ha GJMHMLATA, PCHepHpama MapHuHH TOTOLH, KBM KOATO
AKTHBLT IIPHHAIICHKH,

Br3craHorHMaTa CTOHHOCT € [10-BHCOKATA CyMa OT CIPaBe/iMBaTa CTOHHOCT, HaMalieHa ¢ pasxonTe
no npofaxta Ha JafieH akTHB ¥ cTolHOCTTA My B ynorpeba. Korato Be3cTanopnmaTa CTOHHOCT Ha
maneH aktee (MK Ha O0eKT TeHepHpall MapH4HY HOCTHLIUICHWA) € II0-HUCKAa OT NPEHOCHaTa My
CTOMHOCT, IIOC/ICIHATA CC HaMalsdBa JO pasMepa Ha BB3CTAHOBHMATA cToHHOCT, 3arybara oT
ofe3neHKa ce npu3zHaBa BeAHAra Karo pasXxofl B fevanbara MNM zarydaTa, OCBEH aKO aKTHBBT Ce
OTYHTA TIO TIpeoLleHeHa crokHOCT. B To3u cnywaii 3aryfata or ofesueska ce oTpasaBa Karto
HaMaleHHe Ha MPEOIEeHBEYHHA PE3epB.
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Tpancam AJ

BEJTE)KKH KbM ©OHHAHCOBHTE OTYETH
3a 2edunama, npursioyeanid wa 31 dexesepu 2010

3.2.  O0espenka Ha MALIHHH, ChOPBKCHASN H HEMATEPHAJHH ARTHEH (NIPOALIIKEHHE)

B cny4ail Ha BB3cTaHOBABaHE Ha 3arydaTa oT ofe3lieHKa, IIPEHOCHATA CTOMHOCT HA aKTHBA (MJIH Ha
ofexra, reHepupanl NApHYHH MOCTHIUICHHA) €€ YREJIMYABA JIO NPOMCHEHATA MY BB3CTAHOBMMa
crofinoct. Topa ypenuuyeHne He MOXKE Aa JOBeje O MPEHOCHA CTOHHOCT HO-BHCOKA OT IPEHOCHATA
CTOHHOCT, KoATOo OM Ouna onpeneneHa NPH TMOJOKEHHE, Y¢ B NPCAXOHNHH MEPHOAH He € Guna
npu3HaBada 3aryba ot obesleHKa 3a JafeHua akTHB. Br3cTaHOBABAHETO HA 3aryba or ofeslenxa ce
ApH3HABA BeHATA KATO NPHXOM B nedanbara wid 3arybara

3.3, Marepuaauu 3anmacu

MartepuanauTe 3amacH ca IPeICTABCHH IO NO-HHCKATa OT LEHATa Ha HpHAoOHBaHE W HETHATA MM
peanmsyema cToitHocT. [leHaTa Ha npunoOHBaHe BKIMOYBA NOKYITHATA LICHA, TPAHCIOPTHHTE PA3XOAH,
MHTHHYCCKHTE TAKCH, aKp3a U Apyru nogobru. HeTHara peanmusyema CTOMHOCT ¢ fpeariofaraeMara
IpoAAKHA LICHA, HAMaJeHa ¢ HPHOIH3ATETHHTE pPasxony, HeOOXOMHMH 3a OCBINECTBSBAHE HA
npoaaxdara.

ITpu noTpebienneTo HM MaTePHAIHHTE 3aiIach Ce OLEHARAT ITO CPEHO NPSTeIVICHa LISHa.
3.4, @uHAaHCOBH HHCTPYMEHTH

PDHHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOHTO HOpax/a ¢HOBPEMEHHO KaKTO (PHHAHCOB AKTHB B
€HO NPEAUPHATHE, Taka W (HHAHCOB TACHB HJIM MHCTPYMEHT Ha CODCTBCHHA KALIMTAN B APYro
HPEIIPHATHE,

(DuHAHCOBKTE aKTHBH M TTACHBH C& NMPH3HABAT B 0TYeTa 3a (DPHHAHCOBOTO CHCTOSHHE, KOTATO H CaMo
korato JIpyecTBOTO CTaHE CTpaHa IO JOrOBOPHUTE YCJIOBHS HAa HHCTpyMeHTa. (DHUHAHCOBHTE
aKTHBHM C€ OTIHCBAT OT OTHETa 3a (PHHAHCOBOTO CBHCTOAHHE, CJieJ KAaTO JOTOBOPHHTE MpaBa 3a
NOJYYaBaHETO HA MAPHYHH IIOTOLM Ca W3TEKTH HAM aKTHBHTE Ca MPEXBBPIICHH H TPaHCHEPsT UM
OTTOBapsA Ha M3HMCKBAHMATA 32 OTNHCBAHe, CBIVIAcCHO H3uckBauusata Ha MCC 39 Dunancosu
HHCMpYMeHmu: npusHasane o oyenseane, DUHAHCOBUTE NACHBU Ce OTIHMCBAT OT OTYETA 34
(hMHAHCOBOTO CHCTONHHME, KOIATO U CaMO KOIaTO Ca [OTACEHH — T.€. 3aABIDKSHHETO, OTIPE/ICTICHO B
ROTOBOPA € OTIIA/HANO, AHYJIMPAHO HITH CPOKBT MY © H3TeKBIL.

Ipy MBPBOHAYATHOTO MM [IpH3HABAHE (PHHAHCOBHTE akTHBH {IIACHBH) Ce OLEHABAT 110 CHPABE/IHBA
CTONHOCT M BCHYKH PAasXofH N0 CHNIKATA, B Pe3ylTar Ha KOSTO BB3HHKBAT (DHHAHCOBHTE AKTHBH
(macuBH), ¢ H3KITIOUCHHE HA (PHHAHCOBHTE AKTHBH (ACHBH), OTUHTAHH MO CHIPABEJIHBa CTOHHOCT B
neuanbara wu 3arybara.

3a HenrTe Ha TIOCHEABAIOTO OLCHABANE, B CLOTBEeTCeTBHe ¢ mamcxsaumuaTa Ha MCC 39 Dunancosu
UHCHIDYMEHMIY: RpusHasane i oyenagane, IpyXKecTBOTO wiacHpHIMpa (HHAHCOBMTC aKIHBH H
IACHBH B CIIEJHHTE KATErOPHH: MPEJOCTABEHH KPEOMTH W B3eMAHHMA W (DMHAHCOBM NACHBH HO
aMopTusupana croinocT. [GracHdHUupaHeTo B CHOTBETHATA KATETODHSA 3aBMCH OT LENTA H
CPOYHOCTTA, ¢ KOATO € CKJIFOYEH ChOTBETHHA Korosop. HpyxkecTBOTO He IpHIara TasH Kiacugukaims
Ha aKTHBHUTE W ITACHBHTE 34 LIENHTE Ha NPEACTABIHETO MM B OTHETa 33 (DHHAHCOBOTO CHLCTOAHHE.
Wndopmanns 3a CbOTBETHHTE KaTeTOPHH (DMHAHCOBH HHCTPYMEHTH ¢ BRIKOUEHA B Oenexka 18,

3.4.1. [Ilpedocmasenu Kpeouniu i ¢3eManun

HpG)IOCTaBGHHTe KpeIuWTH W B3CMaHHATa Ca HEEPHBATHBHH @HH&HCOBH AKTHBH C CbHKCHpaHH HIIH
CHPEeAC/IHMH CPOKOBC 38 YPeXAaHe, KOHTO HE C€€ KOTHPAT Ha AaKTHBCH I1a3ap. B ordera 2a
CbHHaHCOBOTO CBCTOAHUC Ha ,pr}KGCTBOTO aKTHBHUTE OT Ta3H KaTeropHd ca MPEACTAaBCHH KaTo
TBPrOBCKH H PYTH B3CMAHHUA H NapitHK CPCACTEA.
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Tpancam A

BEJTEXKH KbM OHHAHCOBHTE OTYETH
3a 2odunama, npuxiodeanin na 31 dexesepu 2010

3.4.1. Hpedocmasenu Kpedumu u 63eMAHUA(NPOOTIINCCHNE)

Toepzoecru u dpyau czemanus

Crieql mBPBOHAYANIHOTO WM IIPH3HABaHE THPIrOBCKHTE B3EMAHMA e OIEHABAT 1O aMOPTH3HpaHa
CTORHOCT, H3UucTeHa Ha 6a3a MeToa Ha eheKTHBHYA JIMXBEH NIPOIIEHT, H HaMaleHa ¢ eBeHTYa/lHaTa
saryba ot ofesnenka. KpaTtkocpounute pemaHms He ce aMopTusupat. 3arybara or obesleHKa ce
HAuYMCIAABA B Cnydai, He ChlUECTBYBAT OOCGKTHBHHM [OKAa3aTelCTBAa KATO HAIPHMEp 3HAUHTSIIHHU
q)HHaHCOBH 3ATPYAHCHHA Ha JUIGHKHHKE, BePOATHOCT IALKHHKET Ha H3NaaHe B JIMKBMAAUNA U ADYIH
{(Bux b0 Oenewka 3.4.2).

Hapuunu cpeocmesa

IMapuuHKTe CPEACTRA 3a LIEJIUTE HA CHCTABSHETO Ha OTYETA 3d& IAPHYHHTE TOTOUM €8 IapHYHHTE
cpencrea B Opoii U 1o DAHKOBH CMETKH.

3.4.2. Obesyenra na hunancosu axmugu

KbM kpas Ha oTueTHHA DEpHol PpKOBOLCTBOTO Ha JIpyKecTROTO 1IpaBH NPeIleHKa JaJIH ChIIECTBYBAT
O0eKTHBHH HHAHKAUMH 32 00e3UeHKAa Ha BCHYKM (WHAHCOBUTE aKTHRH C H3KIIOUCHHE Ha
(PHHAHCOBHTE AKTHBH OTYHTAHK IO CTIPABE/UTHBA CTOHHOCT B mevandara wnmu 3arydara. MHHAHCOB
AKTHB C¢ CUMTA 33 ODE3IICHEH ¢aMO TOTaBa, KOTATO CHINECTBYBaT ODSKTHBHH JIOKa3aTeICTBa, 4€ B
pPe3yATAT HA ©HO WIH TIOBEYe CHOWTHA, HACTBIIHIM Cled NBPBOHAYAIIHOTO MY IPH3HABaHe,
QHAKBAHHUTS HapH‘-IHH HOTOIIH ¢a HAMAJICH.

TIpu ycTaHOBABaHE HAIMHUUETO HA TAKHBA NPH3HAIY 32 AKTHBHTE OTYHTAHH 110 LSHa Ha npraobHaaHe,
sarybara or ofe3leHka ce OIpenens KaTo pa3iiKka MexXIy IPECHOCHATa CTOHHOCT W ceraulHarta
CTOMHOCT Ha OdYaksaHuTe ObJEINM LIAPHYHM [IOTOLY, JHCKOHTHPAHW ¢ TEKYWHs Tta3apeH JTHXBCH
HPOLICHT 33 CXO/THH aKTHBH.

3arybara ot o0¢3leHka HA TPEMOCTABSHHTE KPEAWTH M B3EMaHHUsA, OTHMTAHM IO aMOPTH3HPAHA
CTOWHOCT, ¢¢ HM3UMCHIABA KATO PA3IHKA MEXMY TNPEHOCHATA CTOHHOCT U HACTOALlA CTOHHOCT Ha
OBACIHTE MAPHUHH TOTOIH, AUCKOHTHPAHH © MbPBOHaYATHHA e(heKTHREH JIMXBEH NpoLeHT. 3arydata
oT ofe3llenKa ce MpM3Hapa B nevanbarta Wi zarybata. Td ce BB3CTAHOBABA, aKO MHOCHEIBAIIOTO
YBCTHUCHHE HAa BH3CTAHOBMMATA CTOHHOCT MOXe OOEKTHRHO ja ObAe 0OBBLP3aHO C HACTBLIBAHC HA
¢cHOWTHE CTes] faTarta, Ha KOATo € Ouia npr3HaTa obe3LeHKaTa.

3.4.3. @uuancosl RACURH HO AMOPIIHZUPAHA CIHOHUROCH!

Cnen nBpBOHAYANHOTO MM nOpu3HasaHe JpymECTBOTO OUGHsBA BCHUKH (DMHAHCOBH THACHBH TIO
aMOPTH3HPaHA CTOMHOCT ¢ HM3KIIOYEHHE Ha: (PHHAHCOBHTE MAcHBH, OTYMTAHH N0 CHPABSATHBA
crofinoct B neyandara Wiy 3arybata; (MHAHCOBHTE TIACHBY, BH3HHKHAIH, KOTATO TIPEXBBPIAHETO Ha
AKTHB HE OTIOBApPH HA YCIOBMATA 34 OTIHCBAHE; AOTOBOPH 33 (DMHAHCOBA MAPaHLU, AHTKHMEHTH 32
LPEROCTaBIHe HAa KPCAMT ¢ JIMXBEH MPOTEHT, NO-HUCHK OT nasapHus., B ortuera 3a (HHAHCOBOTO
¢BCTOAHNE Ha JIPYKECTBOTO TE3M MACHBH A NPEACTABEHH KATO THProBCKH H JAPYTH 3aJbIDKCHHA U
38/ULJKCHHAS TI0 INXBEHH 38EMH,

Topzoscru 1 Opyzu 300D7AICEHUA

THPTOBCKHTE H APYrH 3albBIDKEHHS BLI3HUKBAT B pE3y/ITaT Ha IIOJYYEHH CTOKH WIH YCIYTH.
KpaTkoCpOUHHTE 3a/TB/DKEHHUS HE C& AMOPTH3HPAT.
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BETEXKH KBM OHHAHCOBHTE OTYETH
3a 200unama, npuronougauya na 31 dexemepu 2010

3.4.3. @uuancoeu nacueu RO AMOPIMUIUPAHT CHOHROCHI(RPOOLINICEHIE)

JIUXBEHUTE 33CMU C¢ TIPU3HABAT MBPBOHAYANHO 10 CIIPaBEIMBA LieHa, (POPMHPAHA OT IIOJLyYCHHTE
[APUYHY TIOCTHINIEHMS, HAMAIEGHH C MPUCBHILHTE pasxod no caenkara, Cief NBPBOHAYAIHOTO HM
[PU3HABAHE, JIMXBCHUTE 3a8MH C¢ OLICHABAT M0 aMOPTHIHPAHA CTOHHOCT, Karo BeAKA PasiiiKa MEOXIY
[PEPBOHAYANTHATA CTOHHOCT U CTOHHOCTTA Ha NAAEXK ¢e OTUMTa B Neuanbara HiM 3arydara 3a mepHoaa
Ha MOTN3BAHE HA 3aeMa Ha 6a3za MeTona Ha e(eKTHBHHA JHXBEH npoueHT. TlomydeHuTe THXBEHH
3aeMH, TPH BE3HHKBAHETO HA KOMTO HE €& H3BBPLISHW PAa3XojM CRBP3aHH ChC CHENKaTa, He ce
amoprasepar. Ilo chums HauuH C©C TPETHPAT TOMYYcHUTe OAaHKOBH OBBPApadTH, NP KOHIO
[IOTYYATENAAT UMA NPABO MHOTOKPATHO Aa YCBOABA HIIH HOT2cABa 3a6Ma B PAMKHTE Ha NPEABAPUTENHO
JIOTOBOPEHUS JIMMMT.

DuHaHCOBHTE pasxoar, B TOBA HHCIO H JAHPCKTHHTE pasxXoiH INIO TNPHBIHYAHCTO Ha 3acMa, ce
npusnagar Ha GasaTa Ha METO/A Ha ePEKTHBHHSA TMXBEH MPOLEHT.

JIMXBEHHTE 3a€MH C€ KJACH(HIMPAT KATO TeKYIH, Korato ciensa na Obaar ypeJAeHH B paMKUTE Ha
JBAHAJECET MECEIA OT Kpas Ha OTUETHHA Neprol. MeToabT Ha eeKTHBHHA JIHXBEH IPOLICHT € METOJ|
33 M3YMCIICHME HAa aMOPTH3WpAHATA CTOMHOCT Ha €AMH (MHAHCOB AKTHB WM [acHs H 3a
pasnpelciicHHe Ha TPHXOAa OT WM pasXofia 3a JIMXBH Pe3 ChOTBETHHA nepuoi. EQexrusHHAT
AMXBEH OPOLCHT © TO3H, TPH KOHTO Ce JAHCKOHTHPAT OvaKBaHuTe ObJSIIY NapHqHd IUIALAHHI HITH
HOCTBIUIEHHA 110 BPeMe HA )KHBOTA Ha (DUHAHCOBHA WHCTPYMEHT, HITH MPH OIIPE/Ie/ICHH Clly4ay 3a 110-
KpaTbK NEPHOM, KBM HeTHaTa IIpPeHOCHA CTOHHOCT Ha (DMHAHCOBHA aKTHB MAH nacus, [Ipu
U3YHCHACHUETO Ha e(DeKTHBHHS THXBEH MPOUEHT JIpY)KecTBOTO NpPELCHABA IAPHYHUTE TTOTOLH, K4ATO
B3¢Ma TIPe[IBMA BCHUYKH MOTUOBOPHH YCNOBUS Ha (PUHAHCOBHS HHCTPYMEHT, HO 0e3 Ja BKIIOuBa
NOTEHUHANHKH OpHelny  KpeAWTHH 3arydm or ofe3uenxa. M3udciieHWETO BKIIOYBA  TAKCH,
TPAH3aKIHOHHH Pa3XOMH, NpPEMHH HIH OTCTBIKH, IUIATEHH WM IOJYUCHH MEXKIY CTPaHHTE Ha
JIOTOBOPA, KOUTO Ca HEePas/IeNHa 4acT 0T ¢()eKTHBHHA ANXBCH IIPOLICHT,

3.4.4. Ocnosen ranuman

OcuoBuust KamuTan Ha JIpy)KeCTBOTO € NPEACTaBeH IO HCTOPHYECKA LieHa B JieHd Ha
PETHCTPHPAHETO MYy.

3.5, IIpuxoau u pasxonu 3a ObACLIH NEPHOAN

Karo npuxoau ¥ pasxo/u 3a GBACIH NEPHOAHM B OTHETA 34 (GUHAHCOBOTO CHCTOAHHE €A ITPE/ICTARSHH
NPUXONH K PasXo/y, KOUTO ¢a TMPeIIaTe ! 1pe3 HACTOALINS, HO ¢& OTHACAT JO CAC/BAINH OTYCTHH
NePHONH - I'aPAHIIHH, 3aCTPAXOBKH, 800HAMEHTH, HAEMHU U JIPYTH.

3.0 JaHBK BBPXY A0X01a
JIaHBKBT BHPXY JOXO/A BKILIOYBA TCKYLUMA JAHEK RBPXY Meuandara 4 OTCPOMEHHTE JaHbLIM,

Texywpar TaHBK Ce ONPENSTs B3 OCHOBA Ha olnaraeMara (anbuHa) revanda 3a Mepyosia KaTo ce
nperara ¢peKTHBHATA JAHBYHA CTABKA CBIJIACHO JAHBLUYHOTO 3AKOHOAATENICTRO KBM JaTata Ha
tunancopure oTdeTH, OTCPOMEHHTE AAHBUM €A CYMHTE HA ABL/UKMMHTC (BH3CTAHOBHMH) JIAHBIIH
BRPXY neuanbara 3a ObACINM NepHOAH N0 OTHOLIeHHe Ha obaaracmure (NPUCITASATIH C€) BPEMEHHH
pasiuKU, BPeMEHHWUTE PA3iHKH ca PaslNHKHTe ME}Jly IIPEHOCHATa CTOHHOCT Ha ©MH aKTHB HIIH
acHB M HEroBaTa JaHBUHA OocHOBa, OTCpoYeHHTE JIAHBLM BBPXY neuanbara ce H3UHCIABAT upes3
npelaraHeTo Ha OanaHcoBHA nacHBeH Merod. OTCPOUCHWTS HAHBUHW NACHBY CC WIUHCI/ABAT 34
BCHUKH 00JIaTaeMH BPEMEHHM PA3NIMKH, JIOKATO OTCPOUCHUTS JAaHBUHH aKTHBH 33 IIPHCIAJAINTE CE
BPEMEHHH PA3JIMKH ¢ TIPH3HABAT, CAMO 8KO MUMa BEPOATHOCT 3a TAXHOTO OOPaTHO NPOABICHHE H aKO
JpyXecTBOTO LIC © B CRCTOAHHE B OBACIIE Ja reHepHupa JOCTaThUHO 1edalida, OT KOATO T¢ Jla MOTAT
Ia 6BJaT HPHCTIANIHATH,
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Tpancam A4

BEJIEXKKH KbM OHHAHCOBHTE OTHETH
30 zodunama, npuratiousaie Ha 31 dexemepi 2010

3.6,  Haubr Bppxy Aoxoaa (pos/oRenne)

OTCpO‘IeHHTe JAaHBbYHK aRTHBH W IMaCHBH CC U3YMCIABAT KATO Ce MIpHnara npearoiaraeMata JanbiHa
CTaBKa 3a Aepuofa, B KOHTO Te 1€ ce Pealn3kpaT WM T0racsaT, ChbriIacHO HH(OPMALHATA, C KOSTO
IlpyxecTBOTO pasnonara KbM MOMEHTA Ha CheTaBgHe Ha (UHAHCOBHTE oT4eTH. OTCPOUCHHTE IaHBLU
¢e TIpH3HABAT B TIeUanbaTa Wiy 3aryfara, OCBEH B CIy4auTe, KOTAaTO Bb3HUKBAT BBB BPB3Ka OLEpaiid
HITH CBOWTHE, KOETO € NMPU3HATO, B CBHIIHS HAM ApYyr Nepuoi, M3BbH nedandara unu 3arydbarta B jpyr
Bceo0XBaTeH JOXOJ WM JAHPEKTHO B coOCTBeH KanuTan. B To3u ciaydyail ¥ OTCPOUCHHAT JaHBK CE
HOCOYBA OMPEKTHO 33 CMETKa Ha JIpyr sceofXBaTeH JOXOA MNMH coOCTBEH KanwuTan, 0e3 Aa HaMHpa
OTpaxkeHHe B NMeuanOaTa W 3arydaTa,

OTcpoueHiTe HaHLUYHKM AKTHBH ¥ NACHBH C& NPEICTaBAT HETHO, aKO MOJUICIKAT HA SJIMHECH PEXHM Ha
oGnaraue.

Crriacuao aeiicteamoro 3a 2010 1 2009 roamAaa NaHBUHO 3aKOHOMATENCTBO aHbUHATA CTABKA, KOATO
¢e npwiara NpU HIUHCIABAHe HA JaHBUHHWTE 3aabiDkeHHs Ha Jpyxkecrsoto, e 10%. Ilpn
H3UHCTCHHETO Ha OTCPOUYESHUTE AAHBUHH aKTHBH U nacurM KbM 31 nexemepu 2010 u 2009 ropuna e
H3MON3BAHA AaHbyHa craska 10%.

3.7. IIpu3naraHe Ha NPHXOAH H Pa3Xoil
3.7.1.  Hpuxoou om npodaxcéa na cmoxu, yeayeu u opyau npuxodu

HPHXO,’].HTG H pasxofuTe C¢ HAYHCAABAT B MOMEHTA Ha TAXHOTO BLIHMKBAHE, HE3ABHCHMO OT
MOMEHTA Ha TapHYHATS NOCTHHICHUA H IUIalllaHHA. OTYHTAHETO HM Ce H3BLPUIBA NIPH Cria3BaHe Ha
H3UCKBAHCTO 3a NPHYHHHA KB CTOHHOCTHA BPB3Ka MEXOY TAX.

Hpuxonute ce oleHARAT [0 CHPABEIMBATA CTOHHOCT Ha TOAYYEHOTO HJIH NOANEXAUIOTO Ha
TONYYaBaHe BH3HATPAKASHHE, HAMANEHO ChC CYMATa HA BCHYKH NPeJOCTABEHE OTCTBHIKK B BKIOYBAT
OPYTHUTE MOTOIH OT MKOHOMHYECKH MNOJI3H MOJYYeHH OT M ABMKHUMH Ha [Jpyxecrsoto. Cymure,
cBBpaHy OT UMETO HA TPETH CTPAHH, KAaTO LAaHbBLH BBbPXY NpojaxOure, KAKBBTO € JAHBKBT BBPXY
JobaBeHaTa CTOHHOCT, C& H3KIIOYBAT OT IPUXOMIHTE.

HPHXO,U;HTG oT npo,uancﬁa Ha CTOKH C€ NPH3HABaT, KOTrdaTo.

o 3HAYMTCIHUTE PHCKOBE W TION3H OT COOCTREHOCTTA BBPXY CTOKMTE CA TMPEXBBPICHH Ha
KyIlyBaua;

o JIpyXeCTBOTO HE © 3alasuio NpOABLIDKARAINO yJacTHe W e(QeKTHBEH KOHTPON BbPXY
YIPABISHHETO HA IIPOJIAJICHHTC CTOKH;

o BeposaTHo e B pe3yNiTaT Ha caenkara JpyKecTROTO a MoNyqr HKOHOMHYECKH H3FOLH;

° HpHXO,E(HTG H pasxojJiTe, MIpAKC CBLp3all ChC COC/IKaTa, MoraT Aa OBaaT HagexTHO OIISHEeHH,

Korato pesynrarsT OT cfeiKaTa 3da LPEAOCTaBAHE HA yclyra Moxe Ja OBJe HaJIekIHO OICHEH,
NPUXOLET C€ NPU3HABA B 3aBHCHMOCT OT €TaNa Ha 3aRHPIICHOCT Ha C/ISIKATa KBM Kpas Ha OTYETHHA
nepuoa. B ciayvyaure, KOFATO Pe3yiTaThT He MOXKe Ga Obe HaiekIHO OLSHEH, IPHXOAHT C6 NPH3HABA
caMo JOTONKORA, JOKOJIKOTO HANIPABEHHTE PA3XO/H Ca BB3CTAHOBHMHA.

IMeuanbarta (3arydara) ot mpoxaxbara Ha HMOTH, MAlIHHM, CHOPBKEHHUS, HEMATCPHAINM AKTUBU U
MATEpPHAJH CC NPSCTABA KaTo IPYTH TPHXOAH (pa3Xoau).

Koraro HKOHOMHYECKHUTE HM3TOJW C¢ OYAKBA JId BH3HHMKBAT npes3 HAKOIKO (i)HHaHCOBH nepruoaa H
BPL3KATa UM C INPUXOIHTC MOMKC Ja 6'5,[[8 ompeneyieHa camMo Haﬁ-OGLEJ,O HIIH KOCBCHO, pasXOOHTE CC
IIpH3Hapar B newandara wWin 3&1"}’621'{& Ha OazaTa Ha npoucaypH 3a CHCTCMATHYHO H palHOHANHO
PasnpeaAC/ICHUC,
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Tpancam AJ

BETEXKH KbM OHHAHCOBHTE OTYETH
3q eodunama, npurniovgaga na 31 dexemepu 2010

3.7. IIpu3uaBane HA NPHXOAH U pa3xoan (MpoAbJKeHHE)

TIpn pasMsHa HA aKTHBH Ce OTYMTa HPHXOR (pa3xofd) OT pasMEHHaTa TPAH3AKUHA B pasMep Ha
pasJiiKaTa My CNPase/UTHRAaTa CTOMHOCT Ha TMOJAYYEHHMA W NPEeHOCHATa CTOHHOCT Ha PasMeHeHHR
AKTUB.

3.7.2, @unancosu npuxodu u paxeou

Pasxonure mo 3aeMH, KOWTO MOTaTr MPiKO Ja ¢¢ OTHecaT KBbM aKTHB, 3a Kolito mpouechT Ha
npuo0HBAHE, CTPOHTESNICTBO MM TIPOHM3BOACTRO, TIPEIH A CTAHE rOTOB 3a LPEABHKIAHATA MY
ynorpeba WiM rpofaxk6a, HENMPeMEeHHO OTHeMa 3HAYUTENeH INEePHOJ OT BpPeME, CJIC/BA Jia ¢e
K&ITHTATH3HPAT KAaTO YacT OT CTOHHOCTTa Ha To3u axtds. Benudkn ocrananu (QUHAHCOBH NPHXOLH H
pasxoau ce otpazaBat B nedanbara wiM 3arybara 3a BCHYKM HMHCTPYMEHTH, OLUCHHBaHU [0
AMOPTHZHPaHA CTORHOCT Upe3 W3NOI3BAHS METO)@ Ha ¢)eKTHBHNSA THXBEH HPOLIEHT.

Paszxopure 3a TAKCH W KOMHCHOHHH CE IPH3IHABAT Ha MPHHIHNA H2 HAYHUCIIBAHCTO, CJICH KaTo Ce
HIBBPUIH CROTBETHATA YONIYIa.

3.8. JIa3HHr
3.8.1. @uuancoes 1uzune

DUHAHCOB AH3HHT ¢ JTH3UHTOB AOroBop, KOHTO NPEXBEPIA 10 CHINCCTBO BCHYKH DHCKOBE H H3TCAH,
ApOMUITHYAUIH OT cobCTREHOCTTR BBPXY aKTHB,

AKTHBUTE, TpPUAOOHTH upe3 (GHHAHCOB JIM3WHP, CE TIPH3HABAT N0 TI0-HUCKATA OT TAXHATa
crpape/UIBa CTOHHOCT KBbM AaTaTa Ha NpHAcOHBaHe MAH HACTOAWIATA CTOHHOCT Ha MHHHMAJIHUTE
JAW3HHTORH TUTauiaHuA, [TbpROHAYAIHWTE NPEKH Pasxold, H3BBPILCHH OT JIH3HHTOMIONYYATeN, CE
BKJHOYBAT B CTOWHOCTTA HAa akTHBa. CBIEECTBYBALIOTO 3aABIUKEGHWE KbM JIH3HHTOAATEIA €
HPEICTaBg B OTUETA 38 (PUHAHCOBOTO CHCTOAHHE Ha JIPYIKECTBOTO KaTo 3ajbJLKCHHE 110 (QUHAHCOB
JIH3KHT.

JIHznHroBuTe IAIARAS Ce paspenAT Mexny NMUXBeHH IUTAlIAHNA 1 [IIalaHyda no IJIaBHHAIa, Taka e
Ja ce ITONYYH TTOCTOSHEH JTHUXBSH NPOLUSHT BRPXY OCTAaTRUHOTO 3a0B/DKCHHC [10 JIM3HHT A,

(QUHAHCOBHAT JIM3UHT nopax/jaa aMOpPTH3alHOHCH pasxol 3a aMOPTH3HPYCMHTC AKTHBH, KAKTO M
CI)HH&HCOB pasxon 3a BCCKH OTHCTEH IICPHOM. AMDpTHSaU.HOHHaTa MOAHTHKA 110 OTHOHICHHC Ha
aMOPTH3HPYSMHTE HaeTH AKTHBH ¢© cwﬁpaseaa C TA3M TI0 OTHOIIEHHE Ha coOCTBeHWTe
AMOPTH3HPYCMH aKTHBH.

3a UenwWTe Ha TPEACT2BSHETO Ha (HMHAHCOBHIC MHCIPYMCGHTH TIO KaTeTOPHH, ONpPEAESICHH B
coorrercTRUe ¢ MCC 39 Duuancoeu uncmpyMenmu. RPUIHASAHE U OYeHAGANE, 3aKLIKEHHATA N0
(PMHEHCOB JIN3UHT € KIACH(PHLIUPAT B KATCropuaATa (PUHAHCOBH MACHBH MO aMOPTH3MPaHa CTOHHOCT.

3.8.2. Onepamusern ausunez

PasxoauTe 3a HaeTH AKTUBH [0 JIOTOBOPH 3a OTIEpPATHBEH JIM3HHI CE NPH3HABAT B Neuanbara HIH
sarybara Ha nmHHelHa 0a3a 3a CpoKa Ha JoToRopa.
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Tpancam AL

BEIEJKKH KbM @HHAHCOBHTE OTHETH
3a 200uRamd, npurousaya na 31 dexemepu 2010

4. Hpuxoan ot apogaxtn

Yeayru
Croku

Hpuxoaure oT npoxayxOH HA YCILYyIH ¢a OT :

[puxopu ot JaneKOCHOOLIWTEHE YCIYTH

Tpuxonu OT HaeM Ha TENEKOMYHHKAIHOHHO obopyaABaHe

TIpuxomu oT IOAAPEAKKA H CEPBH3
Hpyru npHxoad

5. Jpyra npuxoau

JpyruTe NIpHXOAHX NPEACTABIABAT IPHXOJH OT HEYCTOHKH.

6. Pasxonu 3a maTepuanin

EnexrpoeHeprys 1 Bosia
["opuBa 1 cMa30UHK MaTepHanu
Odrc xoncymMaTusu

Hpyrn

7, Pasxoi 33 BBEHINAH YOJIYTH

31 pexemBpn

31 peremepH

2010 2009
XH.JT. JIB. XH/1, JIB,
215 2,654

! 19

216 2,673

31 nexemBpH

31 nexemBpu

2010 2009
XHJT. 1B, XHJ1, 1B,
183 1,741

10 724

15 144

7 435

215 2,654

31 gexemBpH

31 aexemepH

2010 2009
X1, JIB, XHJ1, JIB,
I5 29

5 21

1 6

1 50

22 106

31 nexemapu

31 pexemMBpH

2010 2009
XHJI. JIB. XHJL, 1B,
CarenuTeH CerMeHT ¥ MHTepHET 130 683
Haemu 38 91
Koncyntauuu u obydenne 16 31
PemoHT 1 noanpeikka l6 137
Komynpkarmn 10 33
JacTpaxoBKH 3 14
XONIMHTOBA TaKea 2 19
Hpyra 5 60
220 1,068
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Tpancam AN

BEAEXKKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npurovearya Ha 31 dexemepu 2010

8. Pa3sxoan 3a mepconasa

Be3narpaskaenus
Coupanid OCUIYpOBKH U HaA0aBKH

9. JApyrn pasxonus

3aryba ot nponaxba Ha UIMOTH, MAIIKMHN ¥ CLOPBHKCHHS, B T.9,

Ipuxoou om npooascba
IIpenocna cmoiinocm
Bpak, nHIicH K OTOHCAHK aAKTHBH
Komanguposky

Apyru

10. DOuHAHCOBH NPHXOAH H PASXOAH

@unancoel nPUXEOU
JIuxBH 110 nIpeAOCTABEHY 3a6MH

Ho0HTeTHE BaILyTHH Pa3/iHKW, HETHO

JIpyry OpHXOIH OT JIHXBH

Gunancosu pazxeou

Jluxsd 10 nonyyenr OaHKOBH 3a6MH
JIuxBy o NOTyYeH: THPIOBCKH 3a8MH

JluxBy o GHHAHCOB JTASHHT

BaHKOBH TAKCH, KOMHCHOHHH ¥ APYTH (PHHAHCOBH Pa3Xoau

DdunaHcoBit PA3X0AH, HETHO

11, Janbuno oGrarane

31 pexemBpH

31 gexemapH

2010 2009
XHJL JIB. XHJL JIB.
192 634

18 38

210 722

31 gexemBpH

31 pexeMBpH

2010 2009
X, JIB. XHJL. AB.
1,167 ;
(122) -
1,289 .
28 15

4 17

: 14

1,199 46

31 gexemBpHu

31 pexeMBpH

2010 2009
XHI, OB, XH/L JIB,
3 22

. 2

3 25

- (76)

(5) )

- (H

(5) N
(10) (89}
(7) (64)

PasxomeT 3a AaHbK, NpW3HAT B MevuanfaTta wiaM 3arybara, BKIOYBA CyMATa HAa TCKYIHTE Pa3sXO/H 3a
FAHBUM BBPXy nedanGata ¥ OTCPOYCHHTE DPasxofu 3a JAaHbBIW BbpXy neuanfara CHIVIACHO

msuckeanuara Ha MCC 12 Janwyu swpxy doxoda.
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Tpancam A/

BETEXXKH KBM OHHAHCOBHTE OTYETH
3a 2oounama, npurnoveawa na 31 dexemepu 2010

11. Janpuno obnarane (npoab/BKeHHE)
31 pexemspnn 31 gexeMBpH
2010 2009
XHJI, JIB, XHJIL. JIB.
Texym pa3sxo[ 3a JaHbK - -
Hsmenense B OTCPOMEHHTE OAHBIN, B T, . (56) (3D
Om 6bIHUKHANY RPE3 200UHAMA BPEMEHHY DAAUKY (57) (36)
Om npusHamu npe3 200UHAMA BPEMENHU PAZRUKY 1 5
Ipnxoa oT JaRBLK (56) {31)

ConocraBxaTa MeXy CUETOBOJIHATA Tevanda M TpHXo/jia oT AaHsK KeM 31 mekemspu 2010 u 2009

I'OJIHHE Ca NPEeOCTABCHH B ClICIHATa T&GJ'[HLIEZ

31 meremBpH

31 rexemMBpH

2010 2009

XHJ1. JiB. XHJT. B,

CuerosojiHa 3aryba {1,590) (531)

IpunoxkuMa jlaHb4yHa CTABKA 10% 10%

Ipuxon OT JaHBK BHPXY neyanfara npHi NIpHIMKEMATa JaHb9Ha CTABKA (159) (53)

Hanrpuct eheKT OT TOCTOSHHH Pa3NIaKH 3 -
Hanbued edexT OT HENPHIHAT Npe3 TeKyIIATa TONNHa JaHbYeH aKTHE,

BB3HHKHA NPe3 TEKYLIHA IepHo 100 22

FIpuxoa oT JaHbK (56) (31)

EQekTsT B pesylTaT Ha HAUUCICHHTE AAHBIM BBPXY NMeuanbarta BRPXY NpHcnafany ce (obmaraemu)

BPSMCHHH DA3JIHKH €, KaKTO C/ICABA:

31 pexemspn 2010 31 pexemppu 2009
Bpemenna Haunyuen BpemeHua Janbuen
PA3IHEKA edrext pa3iiKa eexr
XHJL, JB, XS JIB, XIE1. JTB. XHI. JB.
Canafo B HAMAJOTO HA TOAHHATA
KIMOTH, MatiiHi H ChOPBKEHIIA (571) (57 (916) (92)
Haunecned Heno3Bal OTHYCK H HEHIMIATSHH
HOXOJIH Ha hHIHHECKH AR 13 i 43 4
()fe3rcHKa Ha aKTHRH - - 8 1
(558) (56) (863) (87)
BB3HHKHAAN WIH KOPUPUPAHH TIPe3 roJHHATA
HamorH, MalIMHH It CBOPBXKEHHI - - 345 35
HauncneH Henon3BaH OTIYCK H HEH3NNATeHH
JOXOMH HA PHIHIECKN. AHLA - - 13 1
- - 358 36
IIpu3HATH npe3 roAHHaT
HmoTH, MALLEHE H CBOPEKCHHEA 571 57
Hayucned HENON3BAH OTIYCK H HEH3IIATEHH
JIOX0E HA U3HYCCKH JTHLA (13} n (43) C))
Obe3ueHKa HA AKTHBH - - 8 (1)
558 56 (31) 5)
Cagjio B Kpas Ha reAMHATA
WIMOTH, MAIIHHE H CHOPBXKCHHA - - (571} (57
Hauucnen Henon3say oTnyck - - 13 1
- - (558) (56)
31
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Tpancam A

BEJTE/KKH KbM GHHAHCOBHTE OTYETH
3a 200unama, npurmiodeaia Ha 31 dexesepu 2014

11, Hantuno ob6aarawe (mpoabrkenne)

Kem 31 mexemBpu 2010 ropmmsa  PwnkopomeTsoto Ha JpyxecTeoTO mpaBH npernen  Ha
BB3CTaHOBHMOCTTA HA NnpUcilagaily ce TaHo4YHH BPEMCHHH PA3JIHKH, d)opl\mpamu HaHBYHH akTusH. B
CAGACTBHE Ha TO3H Npervien LIpyKecTBOTO MpeLeHsBa, Y& € BH3MOXKHO /I HE PEANH3Hpa L0CTATRUHO
obnaraemu newantu B Ginsko Goheime, cpellly KOHTO A3 ru npucniapa. B peaynrar sa Tosa
JpyecTBOTO He NPH3HABA NAHBYCH aKTHE BBPXY JAHBYHA saryba c manbues edekt ot 234 xus. s,

HpyxecTBOTO MMa MpaBo fa NpeHacH JaHbYHATA CH 3aryba mpes ceABallH OTYETHH MEPHONH KAKTO
cnenga: Jio 2011 roauua — 1,408 xun. sis., go 2012 roguna — 1,184 xum. 8., o 2013 roauna — 1,184
XHIL 5., 10 2014 rogmua — 1,184 xun. ae. u go 2015 roguna — 957 xusiis.

12, Mawmnan, chopBKeHNs B HeMATEPHAJIHI AKTHEH

MawsHu 1 Tpancr, Apyrn  AKTHBH B Hematep. O0mo

CBODLKERNA CpeacTBa AKTHBYH TIIpOUeC Ha AKTHBH.
H3rpaxaAaHe
XHJL. A8. XHJI, AB. XH/L. JIB, XH/. NB. XHIL JB. XHJI. JI8.

Omuemita cmoiinocm
Cauyio Ha 1 auyapu 2009 6,727 30 133 54 23 6,967
Ipugobutn 3 - 1 16 - 20
Tpanrcdepn 3 - - (8) - -
Hanesnn {122) - (5) (29) (10) (166)
Casgo na 31 gexemepu 2009 6,016 30 129 33 13 6,821
Hznesnu (6,616) &15)] (129 (33) (12) (6,820)
Cango ua 31 nexemspu 2010 - - - - 1 1
Hampynana amopmusayun
Canao va 1 ssuyapu 2009 4,032 7 95 - 19 4,153
Hauncnena 1,239 7 19 - 1 L266
Tpancdepu - - - - - -
W3micana npes rofuHarTa (98) - (4) - 9 (11
Canpo Ha 31 gexemnpu 2009 5,173 14 119 - 11 5,308
Hauncnena 151 3 3 - 1 158
Hznuncana npes roansata (5,324) (17) (113) - (12) (5,466)
Canpo na 31 gexemepn 2010 - - - - - -
IlpenocHa cToliHOCT KM
1 stayapu 2009 2,695 23 38 54 4 2,814
ITpesocua cTofiHOCT KBM
31 nexemspu 2009 1,443 16 19 33 2 1,513
IIpenocHa ¢TofiHOCT KBM
31 pexemnpu 2010 - - - - 1 1
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Tpancam AH

BEJTEXKH KbM ODHHAHCOBHTE OTYETH
3a eodunang, npuroueaiya na 31 dexemepu 2010
13. JBJrocpouny B3eMannd

I['BHI‘OCPO“IHHTG B3CMaHHA BKIIOUBAT NpPSANJIATCH CATCIHTCH CSIMCHT, OTHACALU Ce 3& IMOCICAHUTE
HABa MECeLa OT CpOK4 Ha NOTrOoBOP4d.

14. MaTtepnaJinn 3amaci
Hanmuante ¥eM 31 nexemepu 2010 roguna u 2009 rogusa MaTepHaiHHi 3aMacH BIJTIOYBAT MaTepHAIH

3606X0,I[HMH 34 BEBEERCXKJaHC B CKCIUIoarauda Ha TCNCKOMYHHKALHOHHO o60pynBaHe H pE3CpBHU
HECTH,

15. THPIOBCKH H APYTH B3EMAHMS
31 gexeMBpH 31 pexeMBpH
2010 2009
XML JIB. XHJL, JIB.
Bsemanus oT CBBp3aHH AHLIA 100 87
Bzemanus OT KIMEHTH 2 7
JlaHBHM 33 PBE3CTAHOBABAKE, B T.4. 2 3
Hawnvx dobasena cmoiinocm 2 3
Pasxonu 3a Obae1ny neprou - 34
Jpyru 4 4
108 135

BzemanmaTa OT CBBP3aHH JIHLa Ca ONOBECTEHH B Oenexkka 19,

P1xoBoACTROTO HA JIPY:KECTBOTO CUNTA, Ye CTOHHOCTTA, O KOATO THPI'OBCKUTE H APYTH B3EMaHus ¢a
IPCACTARCHH B OTHETA 3& (PMHAHCOBOTO CHCTOAHHE CHOTBETCTBA Ha TAXHATA CLHPABCAJIMBA CTOHHOCT
kbM 31 mexemspu 2010 1 2009 roguna,

i6. OcHoBEH RamuUTAN
OCHOBHMAT KAIHTAJ € NPEICTABEH 110 HETOBATA HOMHHANHA CTOHHOCT, CBHIVIACHO ChAEOHOTO pelleHHe
3a perucrpands, BHECCHHST HAMTBTHO OCHOREH KamuTa, B pasmep Ha 1,500 xuu. n1s., e pasnpenenen B

1,500 6pos nouMeHHH aKUMH, BCsIKa ¢ HOMHHANHA cTofiroceT ot 1,000 nepa.

K'eM kpas Ha OTHETHHA TIEPUON aKLUHOHEPH B JpyKecTBOTO ca:

ARIUOREP 31 pexemMepH 31 pexemBpn
2010 2009

XHA. NB. XHJI, JIB.

TMetpor Xonauur AJ| 98% 98%
Munuo Ilankos llankos 2% 2%
100.00% 100.00%

Ounancosu orueri kM 31 pexenspu 2010 rogura 33



Tpancam AJ

BEIEXXKH KbM PHHAHCOBHTE OTHETH
3a 2oounama, npurougauia na 31 dexemspu 2010

17, ThproBekH H APYTH 32 bJDKERHS

SagplKeHHE KBM JOCTABUHIH
3anbnKeHHS KbM CBBP3aHH JIANA

3anLiDKEHUS KBM [IEPCOHAAA U OCHIYPHTETHE OPTaHH3auH

JaHbunn 233 ALJKCHHS, B T4,
TIpsixoy# 3a OBIEIIH IEPHOLAH

3a0BKEHYITA KBM CRBP38HHE JTHIIA ¢a OTI0BECTeHH B Deseska 19,

31 nexeMBpH

31 pexemnpn

2010 2009
XHJT, JIB. XWJL. JIB.
246 140

100 99

75 12

6 -

- 24

427 275

JIpy)KecTBOTO HAYHCIABA 38/IbJDKEHHSA 33 HCHIION3BAH INIATEH OTMYCK OT MepcoHalla B ChOTBETCTBHE
¢ MCC 19 [oxodu na waemit nuya, JIBUIKEHUETO HA TE3H HAYKCIIOHAS 34 TIEPHOJA €, KAKTO Cle/Ba.

OcTaTLK B HAYAJIOTO HA TO/THHATA
Hauucieny npes rogiHara
Tlomasanu npes roguHAaTa

OcraTbK B KPast HA 10 (HHATA, B T.4.

Ommnycri
Ocizyposxit 8bpxy omnycxu

31 pexeMBpPH

31 pexeMBpH

2010 2009
XHJL JIB. XWL JIB,
13 16

- 13

(13) (16)

- 13

- 12

- 1

,[[p)’)KCCTBOTO cyHTa, 4ve CTOfIHOC’ITﬁ, IO KOATO KPaATKOCPOUHHATE 380BIDKEHHMA ca NIPENCTABCHH B
OTHETA 33 d)HHaHCOBOTO CBECTOSAHHC Ha ,pr}KECTBOTO, CBOTBCTCTBA HA CHpAaBCANMHBATA HM LicHA.

18. DHHAAHCOBH HHCTPYMEHTH H yNpaBJiedie HA PHCKOBETE

Ipenocuute CTOHHOCTH Ha akTHBMTE W macusure kbM 31 nexemspn 2010 m 2009 roguna no

KaTeropuurTe ompeAereHH B cworeercTBHe ¢ MCC 39 Qunancosu uncmpysenmu.

olfjendcdne ¢a NMpeACcTaBCHU B CIICAHHUTE Ta6JIHHPI:

HPUIHAGAHE U

DHHAHCOBH AKTHBH benexcra 31 nexemBpH 31 nexeMBpH
TpeocTaBeHH KPEARTH W B3eMAHHSA Ao 2010 2009
XHJL JIB XHJL JIB.
THProBekH U APYrH B3eMaHHA 15 102 98
IMapuunu cpencTBa - 53
102 153
POHEANCOBH HACHBH IT0 AMOPTH3HPAHA CTOITHOCT beneorcra 31 nexemBpu 31 pexemBpK
Ao 2010 2009
XHT, JIB XHJL JIB,
TeproBekd U APYrH 3aABIIKCHHS 17 346 239
3agLmxeHs [0 JIMXBCHU 3a8MH - 350
SanwipKkeHus MO (PUHAHCOB JIM3HHT - 3
346 597
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Tpancam AH

BEJIEXKH KM OHHAHCOBHTE OTYETH
3a 200uHama, npurAioveania na 31 dexemepu 2010

18. @HHAHCOBH HHCTPYMEHTH H YIIPABJIEHHE HA PHCKOBeTe (ApoALIiKeHIe)

HanonseaHeto Ha GHHAHCOBH MHCTPpYMeHTH uuiara JpyKeeTsoTo Ha 1asapeH, KPeJuTeH H THKBHIACH
prck. B Hacrosiarta Senexkka e npejicTaReHa WHOOPMAIHA 3a UENHTE, NOJIUTHKHTE H MPOLECHTE 10
YAPABIGHHETO HA TE3H PUCKOBES, KAKTO H 33 M YNPABISHHETO HA KallHTalA.

Iasapen pack

[TasapHHAT PHCK € PHCKBT CIPaReIMBAaTa CTOHHOCT wnmM ObJEUMTE NapuyYHM IOTOLM Ha
(HMHAHCOBUTE HHCTPYMCHTH JIa BapUpaT IOPaaH NPOMAHA B IMa3apHHTE LEHH H MOJXKE JIa CC IIPOABH
KAaTO BAJIYICH, JIMXBEH WIH APYr LEHOBW puck. Ilopajn ecTeCTBOTO HA OCHIIECTRABAHATA JCHHOCT
JpYKECTRBOTO € H3/IOKEHO SIMHCTBEHO Ha BANLyTEH PHUCK,

Banyren pHer

Jpy:KeCTBOTO OCHINECTBABA CHENKYM BhB BaNyTa, PasiMdia OT (PyHKUMOHAJIHATA CH BalyTa, MOpajgH
KOETO € M3NIOMKEHO Ha PHCK, CBBP3aH ¢ BH3MOKHHATE IPOMEHH BBE BATYTHHTE KypcoBe, TakbB pHCK
BB3HHKBA OCHOBHO OT IIPOMAHATA BEB BAXYTHHA Kypc Ha LIATCKUs Jonap, Thit kaTo [[pyXecTBOTO
OCBHHIECTBABA TIOKYIIKY B IHATCKH JoJapu. CHelKUTe, OCHUIECTBEHH B €BpO, He uanarat pyxecTroTo
Ha BIYTEH PUCK, Thi Kato oT 1 auyapu 1999 rojiuna GEATapeKHsT ek e (PHKCHPaH KbM Tasd BalyTa.

(DHHAHCOBHTE AKTHEH H IACHBH, ASHOMHHHPAHM B ILUATCKH JOJIApH, ¢a APEACTABSHH B CIeJIHATa
Tabnuia;

31 nexemepH 2010 31 pexemapu 2009
mMarexn IlaTewn

AOJADPH XIJTL XHJ1. JIB. AOJTAPH XHIL. XM/, JIB,
PuUNAHCOBA AKFHBH
THproBeKH 1 APYTH B3SMAHUs, HETHO 83 122 89 122
DHHAHCOBH AKTHBH 83 122 89 122
@pHaHcoBH NACHBH
THProBekH ¥ APYTH 38bAKSHHA (154) (228) 67) (E28)]
Panancosu NacHBH (154) {228) (67) 91)

AHaNH3BT HA MYBCTBHTENHOCTTA KbM BaJIYTHHA PHCK e u3uucieH npu 11% npomsana Ha Kypea Ha
IATCKHA J0Jap CTPAMO OBArapekus Jiee. PLKOBOJACTBOTO CUMTA, We TOBA € PAsyMHO BBE3MOMKHA
npoMana Ha Gaza HA W3CITE/BAHHTE CTATHCTHYECKH JIAHHM 32 [(MHAMHKaTa B KOneOaHuaTa Ha
BANIYTHHS KypC 32 M3MHHANATA TO/MHA Ha 6233 eKeHEBHOTO OTXIOHCHHS, U3YHCIEHO 33 250 HH,
Axo xuM 31 pexemppu 2010 romwna matckuar ponap Oe noesrunsan/ nockentan ¢ 11% cmpsamo
6HATapCKUs JIEB, IPH YCAOBHE Ue BCHYKE PYTH PHCKOBH MPOMEHNIHBH 0AXa KOHCTAHTHH, Nedanbarta
cen AaHbiy Gu ce ypenwywnna/Hamanana ¢ 10 xun. ne.
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Tpancam AfJ

BEJIE)XKH KbM OHHAHCOBHTE OTYETH
34 z00uHama, npuraioveaa ua 31 sexentepu 2010

18. ®unaHCOBH HHCTPYMEHTH H yIpaB/jIeHHe HAa PHCKOBeTe (MPOABLIIKEHHE)
Kpeauren puck

KpeauTHUAT pUCK ¢ PUCKBT €{HATA ¢TpaHa TIO GWHAHCOBHA MHCTPYMEHT Ja HE YCIee Ja W3IBJIHH
3aABIDKEHHETO CH W MO TO3M HAauMH Ja NpHYHHM 3aryba Ha apyraTa, QUHAHCOBHTE aKTHBH, KOHTO
HOTeHIMANHO H3naraT Jpy:KecTBOTO HAa KPeNHTEH PHCK, CA MPEAMMHO B3GMaHMA 110 Hpoaaxtu.
Cenosuo JIpysKecTBOTO ¢ U3NOKEHO HA KPSINTEH PUCK, B CTydal 4e KIHEHTHTE HE W3MNIATAT CBOMTE
38{BJUKCHAS,

JIHKBHIEH pHCR

JIEKBHIHHAT PHCK € PHCKBT JIpy)KeCTBOTO /1a He MOXe Ja H3IBIHH (DMHaHCOBHTE CH 3aJbILKEHHS,
TOraBa KOTATo T¢ CTaHAT M3WCcKyemH, llonwTukata B TasM obnacT € HACOYEHA KBM IapaHTHpaHe
HAAMYHETO HA IOCTATHUHO JHKBUIOHU CPEICTBA, ¢ KOWUTO Ja ObAaT 00CIIy)KeHH 3abILKCHHATA, KOFAaToO
CBIIUTE CTAHAT M3HCKYSMH, BKIIIOUUTEIIHO B U3BHHPE/IHH H HETIPE/IBHACHH CHTYAIAK,

B cneapamiaTa Tab/aMia ca npeiCTaBeHH JIOFOROPEHHTE MAeKH Ha (PHHAHCOBHTE TTACHBH Ha Oasa Ha
Aali-paHHAaTa 4aTa, Ha KoATO JIpy:KecTBOTO Moxe Jia OBAe 3aABIKEHO Ja TH n3riaTy. B Tabnuuara ca
NOCOYCHH HEAUCKOHTHPAHUTE NapiyHH MTOTOLH, BRITFOUBAIHH [IABHHLM W JIMXBH:

31 nexemppu 2010, Crpape/inEa Jo egHa
XHJL JIB, eToifHocr rOHUHA
THProBeKH H APYTH 38 b/IKSHHS 346 346
346 346

31 nexemppu 2009, CrnpaseJinBa Jo enna
XM, JIB. cToiinocT rOAMHA
baHkoBH 3aeMH 446 446
OUHAHCOR TAZHHT 8 8
TBProBeKH W APYTH 33 B/DKCHYUL 239 235
693 693

Ynpaniende Ba KanHTala

HpyXecTBOTO yTpaB/ifBa KamWTala CH Taka, Ye Ja OCHIYPH (yHKLHOHMPAHETO CH Kato jAcHcThaulo
NPEANpHULTHe, KATO €JHOBPEeMEHHO C TOBA CE CIPeMH Jla MAaKCUMHK3HMPa BE3BPAIHaeMOCTTa 3a
aK[MOHEPHTE, UPe3 ONTHMHM3ALNI Ha ChOTHOMICHHETO MEHULY JUBAI M KamHTal (Bh3BPallagMocTTa Ha
HHBecTHpaHus Kanurtan). Llenta #a PBHKOBOACTBOTO € i@ MOUIRPKA IOBEPHETO Ha WHBECTHTOPUTE,
KPe/IMTOpHTE ¥ Ma3apa | Ja rapaHTipa ObaeInoTo pasputHe Ha JpykecTsoTo,

B crotreTcTBHE ¢ pasnmopendure Ha wi 252 ot ToproBekus 3aKoH, JIpy)KECTBOTO creama [a
MOANBPIA CTOHHOCTTA HA HETHUTE CH aKTHBH Hajl CTOHMHOCTTA HAa perMcTpHpaHHa KanHTad Kem 31
nexemepy 2010 ropuna Jpy:KecTBOTO He M3MBIHABA TC3H U3HCKBAHUA, THH KATO HETHHTE MY AKTHBH
¢a OTPHIIATEIHM,
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Tpaucam A

BEAEXKKH KbM PHHAHCOBHTE OTYETH
3a zodunama, npurntougauia Ha 31 oexemspn 2010

19, OnoBecriBane HA CBBP3AHITE JHIA H ¢IEJTKHTE ¢ TAX
Hpyxectsoro-mMaiixa 1 Kourponupamo apyxectso € erpon Xomnmrar AJl,

HpGS OTUCTHHA H NIPEAXOJCH HEPUC €& OCBUIECTBCHH COCIKH CBEC CIICAHHTE CBBP3aHH NHLA:

Cpmp2aHo aune

Tlerpon Xonmuur AJ] KonTponupaio apyxecTBo

Hadrexe IMerpon EQOQ HpyxecTBo nog ob1] KOHTPO
Tlerpon Al JpyxecTso noa 001 KOHTPOI
Ilerpon Tpane Excnpec EOO[ HpyxecTro niog ob1l KOHTRON
[Terpon Texuuxa EOOK JpyxecTBO oA 001 KOHTPON
Hurepxoren bearapns byprac EOOH JpyKecTRO 1o ofly KOHTPON
[Opexc Koncynr AT LpyscectBo og o0y KOHTPO
Tpancxapt AL LpyxecTso nog obiy KoHTpoN

IpyxectBo o oO1m KOHTPOT
Hpyaectso nog oby koutpon go 30 anpun 2009 ronnna
JpyxecTBo o o611 KOHTPON

Bapna busnec Ceparchs EOO
Tpasre TenexoMm AJl
TICOK Yepromoper AJl

I/Ism;pmeﬂn're CHEIKH CC OTHACAT IJ1IaBHO JO!

npofaxk0a Ha TeNeKOMYHHKATIMOHHH YCITYTH;
TIPEMOCTABSIHE | MONYIaBaHe Ha IAPHYHH 3a8MK;
HAEMU;

IpeiocTaBsHe U NI0NyYaBaHe Ha CepBU3HH YCIIYTH;
XOJLAMHIOBH TAKCH W YCIIYTH.

e 9@ o > 9

QbemuTe Ha C/INTKHTE, OCBINECTREHH ChC CBBp3aHn nuila 32 2010 1 2009 roguna ca, KakTo cnera;

CeopsaHo aaue

31 pnexemBpH

31 nexenmepn

31 pexemMBpH

31 pexeMppn

2010 2009 2010 2009
XHJL. 1B, XHL JIB, XH. B, XHJ1. B,
ITpoaaxoda IlponaxGa IToxynka Ha Iloryna Ha
H& CTOKH H Ha CTOKH H CTOKH H CTOKH 1
yeayra YeHYTH YOIy yeuyri
KonTponupalno ApymecTBo - - 2 19
Hpyxectsa mox o611 KoHTPOI 308 1,239 50 178
308 1,239 52 197
Crbp3iaHo JHLE 31 nexemBpH 31 gexemBpn 31 pexemBpH 31 pexemBpn
2010 2009 2010 2009
XM/, B, XHJ, JIB, XHJT, JIB, XHJL, JIB,
DHHAHCOBH DHHANCOBH DuHAHCOBH (GHHAHCOBH
NPUXCIH NPHXOAN pa3xonH pasxonu
KouTponupato ApyRecTso 3 22 - -
JpyaecTBa mof 001 KOHTPoA - - (5) (5)
3 22 (S) (3)
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Tpancam AJ

BEJIEKKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npuxiousanin Ha 31 oexemspu 2010

19. OnoBecTARAHE HA CBBP3AHATE JIHIA H CACJKHTE ¢ TAX (HPOAb/IKeHHe)

Knm 31 gexemppu 2010 u 2009 roavsa HeypeIcHHTE pasvyeTH CHC CBBP3aHH JIHLA Ca, KaKTO Cle/Ba!

Canp3aHo nuue 31 nexeMnBpn 31 pexemBpH 31 pexemMBpH 31 pexemMBpH
2010 2009 2010 2009

XHJI, AB, XHI. JAB. XHJI. JIB. XHJL JiB.

Bzemanna Biemanna Janbuamennn 3anIuKeHns

Kounrposaupatio apyxectso - 21 35 33
Jpyxecrsa oz o KOHTPOJ, 100 66 75 66
100 87 100 99

Ofwara cyMa Ha HAUHCITCHHUTS BBIHATPAKICHHMA Ha uwieHoBeTe Ha Cbeera Ha Jupekropute Ha
JIpy’KecTBOTO, BKITIOUEHA B Pa3sXOHTe 38 NIePCOHaNd, Bb3Iu3a Ha 73 xuil, 18, (2009: 105 xun. is.).
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