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Tema Hioz A4

T'ouInER JOKTAT 34 JEHHOCTTA




Tema Hwsz AJ

H3B5PAHHI TOKA3ZATEJN 3A IEITHOCTTA

PHHAHCOBH NOKA3ATENH 2010 2009 2008 2607
O6em Ha npopaxbure Ha npoayKkuuMa(e Xui. 6p.) 47 54 53 56
O6em Ha npojakOure o1 aboramMent(s xui. 6p.) 20 28 38 40
Obem na npoaaxOuTe HA NPOAYKUHA(B XML, 1TB.) 129 146 170 207
Obem Ha IPEXOHTE OT YCIYTH (B XHIL. JIB.) 439 589 851 1,051
EBIT (B x1.:1. JiB.) 210 (212) 277 51
EBITDA (B xun. niB.) (196) {189) (242) 99
Herten pesyntaT e MaHBIH (B XU, JB.) (221 (281) (337) 17
AKTHEH (X41. IB.) 156 193 363 419
Jenr (xun, 71B.) 378 353 357 334
ColcTReH karmiTa (XWil. Jis.) (1,355) (1,134) (853) (516)

TI'onuuten goxnan 3a ZeHHOCTTA 4



Tema Hroz A

OBPBIIEHAE HA PBKOBOACTBOTO

YpaxaeMH JaMH U rocrona,

3a CRBOWTE JIEBET MLJIHH IOAMHH ClKMcaHHe TeMa yons fa ce HAJIoKy Ha [Tasapa Ha CEPHO3HH H3JAaHHS.
CrifcaHHeTO CrieYend HE C THPAKA CH, 4 ¢ ABTOPHTETA CH, ¢ Bh3MOXKHOCTTA [la BHYLIABAT MOCHAHMA |
¢ KAUECTBEHHA CHCTAB HA CBOATA YMTATENICKA IPYIIa, KOATO € BUCOKO OLISHABAHA OT PEKIaMOJATEIINTe,
Aypuropusta Ha cimcanue Tema ca BACOK0oOpazoBaHH XOpPa, C H3rPaJeHH NPO(PECHOHANHH TOSHITHA
B 4aCTHHA HIIH AbprkaBeH GH3HEC, TIOIHTHIIM, YIPaBIeHLH K T.H.

Ilpes Tesu ropunn Tema B3e HAKOMKO Harpaaw: 1bpBaTa Harpana sa cnvcanue Ha MexayHaponHus
menuen ¢ectupan B AnGena, romsmara Harpaga Grand Prix w apyrun, Topa npuemame Karo
Npu3HAHHE Ha (aKTa, Ye He M3HEBEPHXME Ha CTWIA CH W TI0/UIbpKaMe pa3sHOOOPasHeTO U KAueCTBOTO
HA JKYPHATTHCTHYECKUTE MaTepuaind. [Ba nuTi rieueniM Harpajgata Ha KOHKypea 3a Hal-NpeCTHikHH
mapku B Brirapus ,,Superbrans”.

CrpeMexXbT Ha MEHWDKBPCKHMA KMl € J@ PaslifpH ayuTopusTa Ha cuucanuero. Teama U Ja
OB PAa BUCOK aBTOPHTET.

Banepu 3anpsaHos
HsmenuureneH 1

Cognsa

31 mapt 2011 roauna

Topuwen goxnag 3a geiiHocTTa 5



Tema Hioz A4

ITPODHTT HA KOMITAHHSITA

Tema Hrwos AX (JipymectBoro) e permctpupano B Coduiicku rpagcku cpa npes 2001 romuua.
AnpecsT Ha perucTpanus Ha Jpyxectsoro e rp. Codus, Gy, Butoma Ne19 / vy Henxormy Nel9A,

OcHoeHaTa ,I[eﬁHOCT Ha ,prmecmom € CELp3aHa ¢ H31aRAHC Ha CeAMHYHOTO criHcanue Tema.

HApYKECTBOTO € C USHTPAITH3NPaHO ynpasienye B rp, Codus.

CoBem Ha gupekmopu

W3nvaHumeaeH gupekmop

MaBer pegakmop

AgruucmpamuBen .ff:
gupekmop

Topzo8cku
gupe!

Axumonepu B JIpyskectsoto ca [lerpon Xoamuur AJT u (H3HYECKH JHLA,

JpysectBoTo ce ynparnssa o ChBET HA AMPEKTOPHTE B CHCTAB OT TPHMA HIICHOBE:

Henka Credanosa Bacuiesa — Hpencemaren sa CJJ
Bagyepy JTtoGeros 3anpsanos - wiek va CJ| ¥ M3IB/IHATENEH IMPEKTOP
Herpon Xonpuur Al - uaen na CJI, npencrasnasano ot Opnyk Tomopoe Tonopor

FNopmiuex goxnax 3a AeHHOCTTA 6



Tema Hioz AJ

IIPETJAER HA AEHHOCTTA HA KOMITAHHSTA

1. AHA/JIH3 HA Ma3apHaTa cpeaa

B momenra Tema Hioz A/l e uznosxeHa Ha o61HTe PHCKOBE, KOWTO C€ OTHACAT JIO RCHUKH CTOIAHCKH
cyOexTH B CEKTOpa Ha W3JaTeNd HA BECTHHIM M CHUCAHHS, 4 MMCHHO KOHIOHKTYPA Ha masapa,
BBTPEllIHA H BLHIIHA KOHKYPEHLHH, WH(IAMOHEH PHCK, HKOHOMHUCCKY W TIOJMTHYECKH BIIMAHKA,
HKOHOMHHYECKATa KpU3a . BIMAHMETO Ha TE3H PHCKOBE € CHUIECTREHO, Thil KATO NA3aphT HA BECTHHIIM
M CICAHUA CTaBa BCE [O-JHHAMUYEH, a Ma3apHHTEe OTHOILIEHHS B CEKTOPA HE BHHATH ¢4 [IOCTABESHH Ha
4HCTA OM3HEC OCHOBA.

FonemusaT npoGaem e pasnpoCTPAHCHHETO HA BECTHHLH M CIHCAHH, KOETO HE OTroBapsl Ha HUKAKBH
HOPMAIHH HKOHOMHYECKH KpHTepHH. [onaMa uact ot auctpubyTopuTe Bee ome paboTaT Ha ,,cuso”,
TPYOHO ce chOupaT B3eMaHHATA2 (MNAINAHETO €€ M3BLPUIBA HAH-PAHO YETHPH CEAMMLM CleH
[OJIy4aBaHe Ha MPOAYKUMATA), BCAKA TOAMHA HAKONKO (HpMH 0oOsesmsat danuta. Cepruure u
IABIWIHOHKTE HE MOTaT Jia nobepar H30GHAHETO OT 3aryIaBus, 3aTOBA PASNPOCTPAHUTEIHTE YMHLIIEHO
3AHIKABAT 3asiABKHTE 3a ceaMuuHd uspauua. He ce cmassa 33J], dopmupaT ce MKOHOMHuUECKH
TPYINHPOBKH, KOHTO ONPEASAT PAsNPOCTPAHEHUETO HA ONpPEC/CHH 3aliaBud, TOJICMUHATA, CPOKA M
HeCcTOTaTd Ha MAPHYHUTE MOTOLM.

[TosraTa Ha HOBRHTE W3/AHWA, KOWTO B IONAMATa CH YacT ¢a U3BECTHH CBETOBHH MapkH, Ce OTpa3fsa
YyBCTBHTEJIHO HA Tasapa Ha periaMa. ['oneMuTe CBETOBHH H3/IAaTeNICKH KOPIIOpallHi UMAT PAMKOBH
JOTOROPH ¢ H3BECTHHTE GUPMH-PEXUIaMOJATENH, TaKa He HOBHTE W3/IAHHA MIBAT Ha mazapa ¢ Beue
CKJTFOUCHH JOTOBOpH. B pesynrar HA TOBA peKiIiaMOJATEIINTE ChbKPAIaBaT YacT OT BIO/KETA CH KbM
OCTAHAJTHTE ,,HCKOPITOPATHBHU KIUCHTH.

2, PesymaraTn oT fefiHoCTFA

[TIpes 2010 roauna Jpy:xecTBOTO ¢ peaiH3upano HaMalleHHe Ha pbeTa Ha npojaxbu cnpsmo 2009
rofiuHa, nopajau axra, ye bbarapus ce HaMHpa B MKOHOMHUECKA KPH3a, Ma3apbT ¢ TPETORApeH OT
HOBH O®Arapcku M ueXKIAECTPaHHH H3maHuA., UuTaTenckara ayfutopHsd B LBATapHA ¢ OTHOCHTEIHO
NOCTOSIHHA BEJIMYMHA H B PE3YATAaT Ha Tasd ,,BRBJIHA” OT HOBH H3JAaHHA, TS CaMO C¢ TIPEpasnpeies.
OcHOBHOTO TPENMMCTBO Ha chHcaHue Tema € HeropaTa BHCOKA CTeNeH Ha MO3HABAGMOCT,
ompesieNieHa TIONUTHYECKA TEXeCT, TOCTOAHEH Gpoll unTaTend U rnasapeH i, KOeTo OT CBOS CTpaHa
NOJUIbP&a IOBEPHETO Ha pekiamoaarennte. Bonpeky u3bpoennTte npobneMu Ha PEKIaMHES nasap —
MHOTO HOBH YUYACTHHLIH, aTPECHEHOTO HARIN3AHE HA HHTEPHET H3AAHUATA, NOCTOAHHO PacTsALLNA Al
Ha BRHIIHATA peKJiaMa, CIIMCaHHeTO Npe3 MHHasaTa rojiMHa 3anas3ea JISLT CH Ha f1asapa.

HMmalkixu [IpeaBHA pa3Mepa Ha pasxOuTe H HKOHOMKHYECKOTO ChCTORHKE B CTPaHaTa OCHOBHATA LET B
MOMEHTA C€ CBCH(Id O IIOJNLPXKAHE HA NMOCTHTHATHTS MOKA3IATC/IH. CTpeMe}K'bT H YCHNIMATA Ha
PBROBOIACTBOTO, MPE3 HOCACAHHTS TPW IOAHHH, ¢ HACOUCH KbM MHHHUMHIHMPAHC HAa OTPULATEITHHA
Pe3yNTaT i NO BBIMOMXKHOCT KOMIICHCHPAHE Ha HATPpYNaHaTa 10 MOMCHTA 331")’68. Focouenure nanud
T10Ka3BaT, Y€ YCHIHATA B Ta3H HacOKa Ca ¢ IIDOMEHITHB XapakTep.

Ilo orHouleHHE yCHIMATA HACOYGHH KBM KaHaluTe 3a AucTpuOyumd, xouro OMxa JoBend ga
HOACKHTE/ISH PE3YNTAT, HE € [IOCTHIHATO HHKAKBC PA3BUTHE NMOPAZH MOHOIMONHOTO NMOJOKEHHE Ha
(upMHTE PASIPOCTPAHHTENH.

l'oauinen goknan 3a geiinocrra 7



Tema Hioz AN

3. DHAAKCOBO CLCTONINMHE

JpyKecTROTO IPHKIIIOUM M3MUHANATa TOAMHA ¢ OTpHLATeNeH (PHHAHCOB pe3ynTaT oT 221 xun. Je.,
KPaTKOCPOYHHTE MY 3afBb/DKSHHs TNPEBHLIABAT KpaTKocpouHute aktusu ¢ 1,417 xun. aB., a
coDCTBEHMAT MY KalnuTal € oTpHulaTteneH 8 pasmep Ha 1,355 xu, as, Karto ce B3eme B npeapuj, de
npeobiiaiasaimara 4acT OT KPaTKOCPOUHNTE 3aIbIDKEHHA A KbM OCHOBHHKA akiuouep B pyxkecTroTO
W TO-TOAAMA HacT OT OTPHUATENIHHTE MOKA3aTeNi ca B Pe3yiTarT oT JeiHOCTTa npe3 Ha4amHHS
nepuos, ce HabNAasa OTHOCUTENIHOTO CTabUIH3HPAHe Ha OCHOBHHTE MOKA3aTENH Npe3 NOCASKHUTE
TPH roiHHH PRKOBOACTBOTO € YBepeHo, 4e Iie yclee /ia NOoAEbpKa HOpMalHa AefiHoCcT H B ObAelle,
upe3 caMO(pHHAHCHPaHe, NOBHILaBaHe Ha eeKTHBHOCTTA 0T AeHHOCTTa U GHHAHCOBATA IOJKPEna OT
CBOUTE aKI{HOHEPH B ¢jlyuyail Ha HeoOXOAUMOoCT,

4, AKIHOHEPEH KaNuTAaI

OCHOBHHA KAHHTAT € IIpeficTaBeH I10 HeropaTra HOMHHAJIRA CTOﬁHOCT, CBITIACHO C’b,[[GﬁHO peleHue.
BrecenusT HanbiiHO OcHOBEH Kanutaja B pasMep Ha 230,000 nepa, e pasnpenened B 2,300 Gpos
TIOHMEHHH aKLHH, BeAKa ¢ HoMuHanHa ctoiiHoet ot 100 nesa Beska.

5. Yonpemkn pecypen

Vuactiero Ha wienosere Ha Cppera Ha JIupextopuTe Ha J{pyXECTROTO B JIPYFH THPrOBCKH
JPYXKeCTBa KATO HEOrPAHHYCHO OTIOBOPHH CHAPYXKHULIH, NPUTESKABAHETO HA TTOBEUE OT 25 Ha CTO OT
KaHHTald HA APYro APYKECTBO, KAKTO M YHACTHETO MM B YIPABICHHETO Ha JIPYFH JPYKECTBa Min
KOOIIEPAI[HH KATO [IPOKYPHCTH, YIPABHTEIH HIIM YJICHORE HA ChRETH € CIACTHOTO:

° Jenxa Credanosa Bacuiesa — npenceaaten Ha Ceeera Ha Jupektopure Ha Tema Hroz AL,
yopasuresl Ha MIB Anpwpraiisuur OOJ] n npencrapnapaut ET Jlenn-Nlenka Bacnnepa.
ITpurexxapa 100% ot kanwtama Ha ET Jlenu-llenxa Bacunera, 50% ot xanurana na MJB
Anewpratisaar OO/ 1 50% ot kanuTana Ha Texuuxa Muxerepuar OO/

Topminen poxaan 3a AcHHOCTTa 8



Tema Hioz AJ

3. Yopewrks pecypeH (IpoabEKeHHE)

o [llerpon Xonguur AJl - nputeskapa moseue 0T 25% OT KannTala Ha CIIEIHUTE APYIKECTBA;

Poc Oitn EOOJT

Hagrere Cextopurn EAJ
Hurepxoren bearapus byprac EOO
EH En Jhxu EOO/] (B nuxkeHaanms)
HOpexe Koneynr AL

Bapua buzuec Copsucnus EOG/]
Mopero Kasuno EAJ]

byrunupaia Komnanua Hssop AL
Hzpop OO/! (B nuxeHaHs)

Terpom AJ]

TpaucuupectMent AJCHIL]

Enp Jlazyp - Jixenepan Asueitinsa EOO/]
Eppoxanuran beirapus AJl

Hio-Ko 3aropa EOOJ

Bparnara EOOJ{

Herpon Kapt Cepeuz EOC/]
Banneoxoren Ilomopue AJ]

Pekc Jloro AJl

TleTpon Umkenepunr AJ]

Hadrexe Umxenepunr AL

Tema Cnoptr EQCO/]

bnax Cenn Puzopt AJ}

BITHM EAJ

Tpane Oneparop AJ]

Dopmamep EOO]T

MDpancuc Pesuasae ECO]

Tpancat A/J]

Tpaunckapr [efimbur Chpaucue EAJ]
Tpanckapt QaitreHIsn Cupeucuc EAJ]
Tpauckapt A

Coxxpar EAJL

Hadrexc Tpetin EOOJ

Yun Cun bearapua EOOJ[
BoitrepueH Poys Paposue EOOJ]
Oepnepan bearapys MeHWGKMBHT AIL
[Metpon Tpe#ia EOOJT

Tpanc Tenexom AJ]

Tena Hioz AJl

TI®CK Yepromoper byprac AL

[Merpon Xonpuur Al yyacTsa B YAPABJIEHHAETO HA IPYTH APY:KECTRE, KAKTO CIEABA;

- npeacenares Ha Ceera Ha qupekropute Ha Hadrexe Cextopat EAJT;

- Apeacenares Ha CeBera Ha aupexropute Ha Hadrexe Hmxenepanr AlL;
- npeacenaren Ha CeBeta Ha aupexropute Ha TpancureecTMBHT AJ[CHIL;
- npencegaten Ha CoeeTa Ha aupekTopute Ha Peke Jloto AL

- npencenaren Ha CbeeTa Ha AUpekTopuTe Ha banneoxorten [Tomopue AJl;
- uneH Ha CobBeTa Ha qupekTopute Ha IOpexe Koncynt AL

- uyier Ha CepBeTta Ha qupektopute Ha COKKPAT AJl;

- yneH Ha CpBeta Ha nqupexropute Ha Tpane Oneparop A/l

- wieH Ha ChBeTa Ha aupextoprte Ha Tema Hioz ALl

- unen Ha CwpeTa Ha aupexTopyte Ha Tpanc Tenexom EAJ];

- unex Ha CbBeTa Ha gupeKTopHTe Ha TpanckapT AJl;

- yieH Ha ChBeTa Ha JiupekTopuTe Ha Tpanckapt [efimbar Copeucuc EAJL;
- ysieH Ha ChReTa Ha aupekTopuTe Ha bITH EAJL;

- uteH Ha CwpeTa Ha Jupexropute Ha Puan Ecreiit - [omopue AJ{CHLL;

- unieH Ha CeBeTa Ha AUpekTopuTe Ha bytunupama Kommaang Msrop AL

TIopnuien goxnaan 3a AeHHOCTTA



Tema Hioz AT

5. Yopsemkn pecypest (NPoaLIIKeRHE)

o Banepu Jltoberos 3arpanon — uned Ha CohBeta Ha [UPEKTOPUTE H H3IIBIHHUTENEH AUPEKTOD Ha
Tema Hroz AJl, uaeHn Ha Vupasurenuus cbeer Ha Capywenue Cbloz Ha H3JATENHTE B
bbnrapus, unen Ha Ynpaeutennus ceeer Ha @onpauus Ceeru Credan, [nospus, ynpaeure:
Ha Tema Cnopt OO/, Ilputexasa 40% ot kanurana va MJIB Asbpradisuar QO/];

Ofumara cymMa Ha HauMCIICHUTE BBLIHAIPAXUCHHA Ha uneHosere Ha ChBera Ha JIMpeKTOpHTe Ha
HpyecTBOTO, BKIIFOUEHA B Pa3XOJIWTE 3a NEPCOHAa, BH31M3a Ha 54 xun, jie, (2009: 54 xun. np.).
6. YupagJienne Ha PHCKA H BHTPEIUEH KOHTPOJI

DuHAHCOBHTE PHCKOBETES, HA KOUTO & U3NIokeHO JIpy)KecTBOTO, ¢a MoJIpoGHO NPeICTABeHH B GeeKKa
24 kM duHaHCcOBUTE OTUETH KEM 31 mexemspu 2010 rogusa,

Tonumen noknan 3a nefiHocTTa 10



Tema Hios AN

IIEPCHEKTHBMU 3A BHJAEINO PASBUTHE

Ycunusta na PHKOBOZICTBOTO H 1Ipe3 CIIEABAILMTE FOJMHH 11 GbAaT HACOUEHH KbM pasiHpsABaHe HA
ay[UTOpHATA Ha cnincanne Tema. Llenta e na ce yBenuun Opost Ha npoaaxGuTe 1 aGOHAMEHTHTE, KATO
Ce 3alasil BHCOKHS ABTOPUTET HA CIIUCAHUCTO CPE/ YHTATCNINTE MBxKe. CTPEMEKET HA MEHHINCHPCKHS
CKHII € Ja 3amlasu MOMHTAYECKATA TEXKECT HA CIMCAHHETO, [a 3aIbpXKH BHCOKATA CTEleH HA
MO3HABACMOCT M NA3APEH JIUI, KOETO OT CBOS CTpaHa Jla ChXPAHM M IOBMILM JIOBEPHETO Ha
PEKIIaMOAATEIHTE,

IlNoauinen goxnan 3a nefiHocTTA 11



Tema Hroz AH

HOKIIAT HA HESABHCHMUA OJJHTOP
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| Toumopckar

Ogumopcka KomnaHus

HAOKTAQ HA HE3ABHCHMHA OJHTOP

Ho AriHoHepHTe Ha
Tema Hioz AJT
rp. Coun

Joxaag Bepxy (PHHAHCOBHS OTUYET

1. Hue n3pbpuinxme opuT Ha npunoxenus diuxadcos otyer Ha Tema Hioz AJ (JIpyxkecrsoro),
KOHTO BK/IIOUBA OTYET 3a (PHHAHCOBOTO ChCTOAHME KBM 31 mexemspu 2010 rojuua, oruyer 3a
BCeOOXBATHHA JOXOJ, OTHET 38 NPOMEHHTE B COOCTREHHS KAITHTAN H OTYET 33 NAPHYHUTE IIOTOLY
3@ FOAMHATA 3aBBLPUIBAILA HA Ta34 OaTa, KAKTO M 000DIIEHOTO OIOBECTABAHE HA CHILECTBEHHTE
CUETOBOAHN NONUTHKH H APYTUTE TOACHATENHH PHIOKCHUS, NPSACTABEHN HA CTPaHHLM oT 21
o 45,

OI??BOBOPHOCN? Ha pbKOBO@C’J‘?IBO.’ﬂO 3a gbUHaHCOGIJE omyent

2. PrKoBOACTBOTO Ha Jpy>KECTBOTO € OTFOBOPHO 32 H3TOTBAHETO H IOCTOBEPHOTO [PCACTABAHE
Ha TO3H (JMAAHCOB OTHET, B CLOTBETCTBHE ¢ MEXAYHapONHWTE CTaHAApTH 33 (HHAHCOBO
orunrae (MC®@Q), 1 3a TakaBa CHCTEMa 32 BBTPEUICH KOHTPOJ, KakBaTe DPBKOBOJCTBOTO
onpefens karo HeoOXOAMMA 3a H3TOTBIHETO HA (MHAHCOB OTYET, KOMTO Jia He ChLABPKA
CHLIECTBEHH OTK/IOHEHHHA, HE3aBUCHMO JIANH TE CC ABJDKAT HA H3MAMA WJIH TPeIiKa.

Omazosoprocnt Ha 0Oumopa

3, Hamata 0TTOBOPHOCT CE CBEX /A A0 H3Pa3sBaHe HA OJHTOPCKO MHEHHE BBPXY TO3M (DHHAHCOB
OTYET, OCHOBABAINO CE €IMHCTBEHO HA W3BbPIUIEHHA OT Hac opur, OauTsT Oe NpoBeleH B
CHOTBETCTBHE € HPOQECHOHANHUTE HIUCKBAHHA Ha MexayHapoiHHTE ORHTOPCKH CTAHAApPTH.
Tesu cranaapTi Hanarat ca3BaHe Ha eTHYHHTE H3UCKBAHKS, KAKTO H OAHTHT Aa Obie mIauHpan
U TIPOBE/IEH Taka, ue HHe g ce yOeiuM B pasyMHa CTENeH Ha CHTYPHOCT AOKOJKO TOHIHHAT
(HHAHCOB OTHET HE CHABPIKA CHILECTBEHH HETOUHOCTH, OTKAOHEHHSA H HECHOTRETCTRIAL.

O,ZIHTBT BKJIFOYBA H3NBIIHEHHE HA OPOUSAYPH ¢ HET NMOJAYYARAHC HA OJHTOPCKH JNOKA3aTe/NCTBa
OTHOCHO CYMHTE ¥ OIIOBECTABAHHATA, NPEIACTABEHH RLB CE)HH&HCOBHH OTYET. H36paHme
NpoHeaypH 3aBHCAT OT NIpelleHKaTa Ha OAHTOPRE, BKIIOUHTCNHO OLEHKATA Ha PHCKOBETS OT
CBIUCCTBCHH HETOUHOCTH,OTKAOHCHHS H HCCHLOTBCTCTBUSA BBB (])I/IHaHCOBHH OTYET, HE3ABUCHUMO
AU TE CE ABJIKAT Ha HM3MaMa H/H Ha T'Pellka.

S OpAT Caetoponctoo , flatbln i
- Wit e Russell Bedford International office@pocompany.com; WwWW.pe companiLcor




[ipy U3BBPIIBAHETO HA TE3H OLGHKHM HA PHUCKA OJMTOPBT B3EMa [OJ] BHUMAHHE CHCTEMATa 3a
BBTPCLICH KOHTPOJ, CBLP32HA C HM3rOTBSHETO H JIOCTOBEPHOTO HPEJCTaBSHC HAa (PHHAHCOBHS
OTUET OT CTpaHa HA MNPSANPHATHETO, 3a fAa pa3paboTH OINMTOPCKH MpPOUEAYPH, KOMTO ca
DOAXONAIIM TPH Te3xd OOCTOATENCTBA, HO He € [eN H3pa3sABaHe HA MHEHHe OTHOCHO
eheKTHBHOCTTA Ha CUCTEMATA 33 BBTPCIICH KOHTPOJ Ha TIPEAIIPUSTHETO.

OnHThT CHILO TaKa BKINOUBA OlIEHKA HAa YMECTHOCTTA Ha MPHJIAraHHTe CUSTOBONHH MOIMTHKA H
pasyMHOCTTa Ha NPUOMU3UTEITHUTE CHETOBOAHH OUEHKH, HANPABEHH OT PhKOBOACTBOTO, KAKTO U
0FicHKA Ha IAMOCTHOTO TIPEACTABARE BHE (FMHAHCOBHS OTUET,

C‘IHT&MG, He€ HUIBBPIICHHAT OT HAC OJAWUT NPEOoCTaBA JOCTATHUYHA H NOAXOAANE faza 3a
H3pPa3sCHOTC OT HAaC OUTOPCKO MHCHHE,

Ocrosanue 30 Kanupuyupano Muenue

4. KoM xpas Ha oryeTHHs 1epHol, HpyKecTBOTO OTYHTA B3eMAaHHs [0 NPEAOCTABCHH HETEKY LK
33EMH OT JAPYrO THPFOBCKO JAPYXECTBO B pasmep Ha 50 xun. ns. [lo rame MHeHMe, CbLECTBYBAT
nHAHKAHA 32 00e31eHKa B TBJIEH pasMep Ha ocoUueHATE B3eMaHuA. ChIlacHO N3HCKBAaHUATA HA
MC®O B nopoluu ciiyuan, KuM Kpad Ha OTHCTHHMSA NEpUOA, JHpyXecTBOTC CNe/Ba A3 NpH3Hae
saryba or obe3uenka che CTOHHOCTTA HAa CHIGCCTBYBALIMTE B3EMaHMs, C kOCTO cieapa ja Objxe
yBeNHUeHa 3ary0ara 3a TeKyIius IepHo.

Keanuduyupano muene

5, Tlo Hauie MHeHIe, ¢ H3KIIOUSHHE Ha BBIMOKHHTE epeKTH OT BbIpOCA, OMHCaH B naparpaha
SOcHosanue 3aq keamubuyupano smuenue”, (HHAHCOBHAT OTHYET NPEACTABA JOCTOBEPHO BbB
BCHUKH CBIECTBEHH ACMeKTH (PHHAHCOBOTO CHCTOAHHE Ha APYKECTBOTO KbM 31 pexeMspu 2010
T., KaAKTO H (DHHAHCOBHMTE PE3YNTATH OT ACHHOCTTZ My M NMPOMSHATA B MAPHYHUTE MOTOWM 3a
POJIMHATA, 3aBBPILBALA TOTABA, B CLOTBSTCTBHE ¢ MexkyHApOMHHTE CTAHAAPTH 3a (PUHAHCOBO
OTYHTAHE, TPHETH 3a TPHIaraHe of Eponelickus cpo3.

Obpvuane va sHuManue

6, Bez pa xpanudHuBpaMe TOBeYUE HALIETO MHEHHE, 00PbIIAME BHHMAHHE HA OLOBECTEHOTO B T.
2.1, u 24 or Genmexxure KbM (MHAHCOBHA OTYET, OTHOCHO BAJMJHOCTTA HA NPUHLMIA 33
AeficTBauto npeanpustiie. B cneacTBHe OT HaTpynaHuTe 3arydu or aefinccrra Ha HpyxecTroro,
KPATKOCPOMHUTE MY 38ABIDKEHHS NMPEeBHILABAT KPaTKOCPOYHHTE My aKkTusH ¢ 1,417 xuiL. aB., a
Taxa CbUIO CTOHHOCTTA HA MACHBHTE MPEBHINABA CTOHHOCTTA Ha akTHBUTE ¢ 1,355 X n8., KoeTO
Heé € B CHOTBETCTBHE ¢ HIMCKBAHHMATA Ha Guirapckud TBPrOBCKH 3aKOH, OTHOCHO HHCTATA
cTOHHOCT HA HMYLIECTBOTO (HETHMTE aKTHBH). Te3n OOCTOATENCTBA NOPAXAAT 3IHAYHTCIHA
HECHUT'YPHOCT OTHOCHO BB3MOXKHOCTT2 JIpY)ecTBOTO Ja NPOALLKM LCHHOCTTA CH  Karto
neficrBamo npeanpuarae. [Ipogsixasanero Ha neliHoctTra Ha JlpyxecTBoTe KarTo NelicTBamo
NPeNpPUATHE 3aBHCH OT HErOBUTE BB3MOKHOCTH Jia ce caMo(HHaHCHPa HANW Ja MONy4H
¢duHaHCcOBa MOAKpena OT awKiMOHepHTe, B Clyuadl Ha HeoOXOAHMOCT. PhKOBOACTBOTO Ha
JIpyXeCTBOTO € YBEpeHO, e LUe MOJAbpXKa HOpMaiHa AeHHOCT H B ObjeLle, upe3 NOBUIIABALE
ehekTHBHOCTTA OT /IeHHOCTTa M ypexJaHe Ha 3aIb/DKSHHATA CH, HOPaAH KOeTO (HHAHCOBUAT
OTHET He ChABPNKE KOPeKiMH, KoHTO Duxa OuMy HeoBXoAMMH, axko 6u Oun H3roTBEH Ha Apyra
Gasa 1 Oe3 fa ce NPHACKHA NMPHHINTA Ha AcicTBAIIO NPEANPHATHE.



Joraag BLPXY APYrH NPABHH H PETYIATOPHH H3HCKBAHNSA

7. ChbrAacHO H3HCKBAHMATA HA 3aKOHA 33 CHYETOBOJACTBOTO, HHE MpEryieHaxMe MPHUIOKEHHs Ha
crpanHiy ot 3 go 11 l'oaumen noxnan 3a pefinoctta Ha JIpyxecrsoro, Tosu poknaj He € 4act
or ¢uHaHcosus order. HMeropudeckara (unaHcoBa muboOpMalud, npeacrasena B ogumnna
Hoknapn 3a pedinocrta Ha [lpyxecTBOTO, CBCTaBEH OT PBKOBOJCTBOTO, CBOTBETCTBA B
CBHUICCTBEHHTE CH acnexTH Ha ¢uHaHcoBaTa WHPOPMAIA, KOATO C& ChABPXKA B TOAMIIHHS
(puHaHcoB oryeT Ha JpyxecrBoro kbM 31 pexemepu 2010 romuHa, USrOTEEH B ChOTBETCTBHE
MexayHapoj(HiTe CTAHAAPTH 3a (JHHAHCOBO OTUMTAHE, KAKTO € OmoBecTeHo B T. 2.1. or
fenexxuTe KeM npHAOKeHNHH (QHHaHCOB oTueT. OTrOBOPHOCTTA 3a M3TOTBSHETO HA T OAHLINHA
Jokmaz 3a fieifHocTTa KoM 31 Mapt 2011 roguua, ce HOCH OT PBKOBOJICTROTO Ha JIPYKeCTBOTO.

IMprmopera Oantopeka Komnanus Q0

Wnua Winen
Pezucmpupan coumop
Ynpasumen

13 anpun 2011
Bapua S e

A

e

it paanto O
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Tema Hioz AJ

DPUHAHCOBH OTHETH

KbM 31 JEKEMBPH 2010 roJHHA
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Tem Hioz AT

OTYET 3A BCEOBXBATHHSI 1OXO0JQ
3a roaMHaTa, NpuKIousama Ha 31 gexemepn 2010

benesicka 31 nekemBpH

Hpuxomwn ot npogaxkon

Hpyru npuxonH

H3meHeHHE Ha 3aTIACHTE OT I'OTORA HPOAYKLIUS
Pazxonu 3a Matepuanu

Pasxonu 3a BHIIHH YCIYTH

Pa3xonau 3a nepcoHana

PaSXO,[LH 34 aMOpTH3alux

Pasxonu 3a o0e3uenxa

Hpyrd pasxoau

DUHAHCOBY PA3XOIH, HETHO
3aryba npeau naHbLM
[1puxon (pa3xon) OT AaHBK

3aryGa 3a roquHaTA

O6mo BceoOGXBaTeH A0X0M 32 TOAHHATA

Mo

4
b
i}
7
8
9

14

10

11

i2

i3

§ -
1vero Ha Tema Hioz AJL (y“:

31 pexemnpu

2010 2009
XHJL JIB, XH, JIB.
568 735

2 12

16 121

(23) (32)
(305) (406)
(394) (461)
(14) (23)
(19) (120)
(25) (38)
(26) (69)
(220) (281)
(1) -
(221) (281)
221) (281)

Baaepn 3anpsaHos

Bane
H3nbLAHATENEeH A Tma

V4

31 mapr 2011 roanna

I

Ipumopeka Oxuropeka Kovuayifin@O
7

Perucrpnpan ogurop e
Lv

13 anpus 2011 roanna

Boar, NeDES

e et

,7{/
o

OBOJHTE

aHen

o/

(benexknre o7 crpannna 21 g0 crpannna 45 ca HepasAe/NHA YACT OF ChABPXKAHHETO HA Te3U

(HHAHCOBH 0TYETH)

Dunancosn oTueTH kM 31 Aekenmspr 2010 roayna
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Tema Hro:_i A

OTUYET 3A ®PUHAHCOBOTO ChbCTOSHHE
kBM 31 aexemBpu 2010 roguua

Benescra 31 nexemepn 31 nexemBpH
Ao 2010 2009
XHJL. JIB. Xuj. JiB.

Herexyuin aKTHBH
Manay, ChOPEIKEHUA B HEMATSPHAIHN aKTHUBH 14 10 20
Biemanng o JHXBEHH 3aEME 7 50 50
OTCPOUCHHM JIaHBYHH aKTHBU i3 2 3
061110 HETEKYIH AKTHRH 62 73

TerRyImH aRTHBH

MarepranuH 3anacu i6 11 14
THProBCeKH U IPYTY B3eMaHU 18 50 39
TTapuunn cpencrea 19 33 67
O0110 TeKyInH aKTHBH 94 120
Otmo aKTHBH 156 193

CofcTBeH KATHTAT
OcHOBEH KanATA 20 230 230
Harpyrnana 3ary0a (1,585) (1,364)
QBno cobCTREH KanuTan (1,355 (1,134)

TeRyIM MACHBA

TBProBCKK U APYTH 38 BIDKSHHL 23 1,133 974
3appmeHsd 110 JIMXBEHH 3a6MHU 21 365 340
3aspikeHnd 110 QUHAACOR ANIHHAT 22 13 13
OO0 TeKYIIH TaCHEH 1,511 1,327
O0mo cofcTBeH KANMATA H MACHBH 156 N 193

meTo Ha Tema Hioz AJT o1

v

BanenTn y‘/non y
I‘ﬁ YETOBOTHTEST

Tesn q;:mai%l;lrwem
= s
L

Baaepn 3aupamHoE 3

WManbaunteiies aupextop*®

31 mapr 20811 rogun

L
Hpumopeka OauTopera
Perncrpapan ogurtop . :
A 3o, Blonf
13 anpnu 2011 rogqaua N Per. buie

6 .

({HHAHCOBH OTHETH)

DHHAHCOBH OTUeTH KbM 31 sexemspu 2010 romna 18



Tema Hroz AT

OTYET 3A UBMEHEHHSITA B KAIIUTAJIA

3a roAMHATA, NpUKIIoUBama Ha 31 gexemspr 2010

Canpo na 1 saayapu 2009 roguna

0611 BeceoOxBaTeH M0XO 38 MOAHHATA

Canno va 31 gexemepr 2069 rognua

O06H] reeobXBaTEH TOX0M 34 FOAMHATA

Cango na 31 geresmspu 2010 roanua

Te3n dnuancosu oTueTH ca oxodpenu ot umeTo Ha Tema Hroz AJE o7

Banepu 3anpsfigs :
H3nbanuTeRejTHperTop

31 mrapr 2011 roguna

HIpsamopera Ogaropeka
Perucrpupan ogurop
13 anpua 2011 roguna

OcroBen Hatpynaua O6mo
KAIHTAJI 3aryfa
XHJI, JIB, XHJI. JIB, XHJI, JIB,
230 (1,083) (853)
- (281) (281)
230 (1,364) (1,134)
- (221 (221)
230 (1,585) (1,355)
e

VA

Basteritnft

/

oB

TuaBed cueTopoguTen

/
7

(benexkuTe o1 erpannua 21 xo crpanuna 45 ca HepazieqHA YACT OT ChAbPKAHHETO TE3H

(HHAHCOBH OTMETH)

MunaHcoBy oT4eTH KbM 31 aexeMspu 2010 rommna
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Tema Hios A/

OTYET 3A ITAPUMHUTE IIOTOIIU
32 roANHATa, NPHK/IWYBama Ha 31 xexemppu 2010

IIapa4nn noTonn ot ocHOBHATA AeiiHOCT

[MocThnneHus OT KOHTpareHTH
ITnamwanus KM KOHTPareHTH
JJIC nnateHo kM Grojpkera
Inauanus, cBbP3aHA ¢ NepeoHana

HeTuun napyunun norouu ot ocHoBuaTa AeiiHocT
IMapuvnu noTous oT HHBECTHIMOHHATA AeifHOCT

Hnamanns 3a 3aKynyBaHe Ha MaIIHHH H ChOPhIKEHHA
[TocTsniienns ot npogaxba Ha MaLIHHH H CROPLIKEHHUA
[Tonyuenu nuxsu

HeTHu napiiHy nOoTOHH OT HHBECTHUMORHATA JeHHOCT
Iapuvns noronu oT GUHAHCOBATA AcHHOCT

Honyuenu nuxeeHn saemu
IMnatanys 3a GHHAHCOB IM3HHD

HeTtHu napuunyn noronw or gpuHaHcosara aeifHocT

Hetno yBeanuenne (HavajeHNe) HA NAPHYHATE CPEACTBA IPe3

roaguHaTa

Hapll‘lﬂﬂ CRCACTBA B HAYAROTO HA rOAHHATA

ITapuaan cpegcrBa B Kpast Ha roaRHATA (BIK ChUIO Gestekka 19)

31 pewemnpn

31 pexemepu

2010 2009
XL JB. Xilj. JB,
639 984
(314) (657)
(39
(342) (405)
(56} {78)
4 ()
2
(2 (1)
24 3
- (7)
24 @)
(34) (83)
67 150
33 67

i
Banepn 3anpiin

M3nnanuren H fup KTOD
; i

31 mapt 2011 fomma

Pernerpupan ogutop F

13 anpna 2011 roguna

f'ﬂ
f"/'

(beaexknrte oT crpannna 21 o CTpaHHua 45 ca Hepas;e/IHA YACT OT CHABPKAHHETO HA TE3H

(PHHAHCOBH OTUETH)

Dunancord oTueTH KM 31 niekemspr 2010 ropmaa

20



Teama Hroz A

bEIEXKH

KbM OHHAHCOBHTE OTYETH KBM 31 JIEKEMBPH 2010 ro/JHHA
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Tema Hioz AJT

BEIAERKKH KM OHHAHCOBHTE OTHETH
3a zobunama, npurmovsamia na 31 dexesepu 2010

1. IipaBen craryT

Tema Hioz AX ([pyxectsoto) e perucrpupano B Coduiicku rpaacku oba npes 2001 romuma.
AnpecsT Ha pervctpanus na JIpyxectroto e rp. Codus, Gyn. Butowa Nel9 / yu. Jlenxorny Nel9A.
Axiwonepu B JlpyscectsoTo ca Iterpon Xoamaur AJl n guzuuecky jmua (sik Genexka 20).

OcHogHara JielnocT na JpyaecTBOTO € CBHp3aHA ¢ U3JABAHE HA CEAMHYHOTO cricaHue TeMa,

®uHaHCOBHTE OTHETH ¢a ofobpenH 3a u3anate ot ChBeta Ha Aupexropure na 31 mapr 2011 roguua.

2. basa 3a H3roTesie HA YHHAHCOBHTE OTUETH W CYETOBOANH MPHHIANHN
2.1. O51M ToJI0KeHASA

Apy’KeCTBOTO M3rOTBA ¥ TPEACTaBs (PUHAHCOBHTE CH OTYeTH Ha Gasa na MexIyHapOJHHTE
crangaptd 3a ¢uHancoso otumtaHe (MC®O), uapamenn or ChBeTa 38 MOKLYHAPOAHH CUETOBOJHU
cranpaptd (CMCC) u pasacHeHHsTa 3a TAXHOTO Npunarane, uanajenu or Komureta 3a passcHeHue
#a MC®O (KPMC®O), mpuetn ot Komucusara Ha Esponefickus cwpios (Komucuara) u npuaokumu s
Penybmuxa brnrapus. MC®O, npueru or Komucuara, He ce paznuuasaT or MCDO, usmaneHu ot
CMCC u B cuna 3a TOAWIIHMTE NEPHOAM, Npuxkmousanm o 31 mexemepn 2009 rogwma, ¢
H3KIIOUeHNe HA HAKOH HM3HCKBAHMA 110 OTHOINEHME OTHHTAHE HA XCGKHPAHETO, B ChOTBETCTRHE C
Mexaynaponen cuetosoner crappapr (MCC) 39 Quuancosu uncmpymenmu: npuswasane u
OyensAgare, KOMTO He ca TpueTd o1 KomucusTa. PEKOBOMCTROTO cuMra, Ye ako H3MCKBAHUATA HO
OTHOILICHHE Ha Xe/ukupaHero Gsaxa npuetd ot Kowmucuara, toa He OHM 0Ka3aio BIMAHME BLPXY
HACTOAIINTE PHHAHCOBH OTUCTH.

DUHAHCOBHTS OTYSTH €4 U3TOTBEHH IIpH CHA3BAHC Ha NPHHUMIIMTE HA HCTOPUYECKATA LHCHA M TCKYINO
HavHCIIABAHE,

Kbm paTata Ha W3rOTBAHE Ha HACTOSIHNTE (DHHAHCOBH OTUETH, PHKOBOJACTBOTO € HATIPABMIIO
npeueHka Ha ¢nocobHocTTa Ha JIpy:xecTBOTO Aa TPOMLIKM CBOATA AeHHOCT KaTo JeifcTaalo
npeanpustre. [Ipy Tasu npeneHka € p3eTa IPEBKL [I9NaTa HANMYHA HHDOPMALHS 32 NPE/IBHAHMOTO
Obaemie, KOETO € IOHE, HO HE € OrpaHuveHO /0, JBAHAJECET MECela OT JaTaTa Ha OTd4eTd 3a
(HUHAHCOBOTO CHLCTOSMHHE,

2.2,  Ilpnrarane na HoBH ¥ pesnsupany MC®O

2.2.1. CranpapTH 0 passicHeHys|, OKA3BALNH B/HAHHE BbPXY NpeicTaABEHATA HHDOPMAHITA
BLB (PHAAHCOBHTE OTUETH

222, Cranpapru W passcHenusi, npmiaoxkenn or Jpyxecrsoto, 6Ge3 efiekT BBLPXY
npeacrapenata HHGoOpMaLHA BB GHHAHCOBHTE 0TYETH

Crnenpauire HOBA ¥ PEBH3UPAHU CTAHJAPTH H PA3SACHEHHUS Ca HPHIIONKEHH 34 NPBB T B HACTOAIUTE
¢unaHcORH OTYeTH. TAXHOTO mNpunaraHe HAMA CLIECTBEHO BIMAHWE BBPXY NPEACTABEHATA
undopMaIys B HacTosuTe GHHAHCOBH OTYETH, HO G MOIJIa 1a uMa edeKT B Spiele.

Guuancorn ot4derH KeM 31 fekemspu 2010 ronnna 22



Tema Hroz AN

BEEIEKKH KbM OHIHAHCOBHTE OTYETH
30 200unama, npuKIoYeana Ha 31 dexemspit 2010

2,2.2. Cramgaprn u

passiCHeHHs, Npuioxenn or JIpyxectBoro, Oe3  edekT BBPXY

NpeACTABEHATA HAGOPMANMH BLE (HHAHCOBHTE OTYETH (IIPOIB.IKENIE)

MCOO 1 Ipusazane 3a
RS oM HA
Mesicoynapodnume
cHardapmy 3a
Qunancoeo omuumane
Hamenenus: cebp3anH ¢
nonobpenus a MCOOQ
ot Anpun 2009 roguna

KPMC®O 17
Pasznpedenenus na
HERAPUYHY AKMUeU Ha
cobemaenuyyme
KPMCQO 18 Tpancgep
HA aKmucH om
Kauenmume

Hamenenus v HAONbLIIHEHHA CBEP3AHH C TNICTPOJIHH HPOAYKTH M IPHPOJIEH
ra3 | onpenciasfae Jalnu jaacH HOTOBOD CBARPMKE CJICMEHTH HA JIU3HHT,

Obxeara Ha MCDO 2 [Trawane na basama na axytu u peBH3HpaRus
MC®O 3 busnec kombunayuu;

MC®O 5 Hemexywyu axmusu, Ovpocanu 3a npodancba, u
Rpeycmanoseny OeliHOCIMY ~— OTIOBECTABAHHS CBBPSAHH ¢ HETOKYLLH
AKTHBH, IBPYKAHH 3a NPoAiaxha, H NPeyCTaHOBEHH NeHHOCTH;

MCC 1 Hpedcmasane na gunancosu omvemu — KnacHduIMpane Ha
DACHBHTE KATO TOKYIH H HETEeK YLLK,

MCC 7 Omvemu s3a napwunume nomoyu — oruurtane Ha pasxonu 3a
npumobuBane Ha aktuBH B ,JIapUYHH TIOTOIM OT WHBECTHLMOHHA
nelHoeT”;

MCC 17 JTusyuz — oTIMTAHE HA NHIHHATA HA 3eMH U crpajy,

MCC 18 Ilpuxodu — onpenensue manv NpeiNPUATHETO AeHCTBA KATO
BB3MOXKUTCN WM ATEHT;

MCC 36 Obesyenrxa na axmusy — Teet 3a 06e3ueHka Ha pernyranus 1o
CAMHMUM HIH FPYMH OT CUMHHUM Ha HpunoGHBaIOTO JPYKECTRO,
TCHEPHPALIH NMAPHYHH NOTOIK;

MCC 38 Hemamepuannu axmuen — onpejensHe Ha CIpABEINBATA
CTOHHOCT HA HEMATEPHAJICH AKTHB TIPHIOOUT B BU3HECKOMOHHATIHS;
MCC 39 Dunaucosu uncmpysenmu: npusnasare u oyenagane —
TPETHPAHE Ha TIPENICPOUHHTE MAMAHUA TNO JILITOBH JAOTOROPH KAaTO
TACHO CBBP3AHH C OCHOBHHS JOrOBOP BHGAPEHH JIEPUBATHEH,
M3KMOUBAHE OT ofxBara Ha JloroBopu 3a  Gu3HecKOMOMHALHH,
XE/LKHPAHE Ha DAPHYHM [I0TOLM,

Pazacnenme 16 ma KPMCOO Xedorcuparne na nemma UHGECTHUYUR &
HYJICOECHIPAHHG OeliHOCH — OTPAHHYEHHE 33 TIPE/IPUATHS, KOWTO MOTAT
71a TIPUTEXKABAT XCJUKHPALLE HHCTPYMEHTH,

PasscHeHns BBB BPB3KA CHC CUETOBOJHOTO TPETHPAHE HA pasnpesencHy
HUBUJIEHTH TI0( (pOPMATA HA AKTHBH PA3AHYHM OT NAPUTHH CPECTEA.

PasscHeHHeTO pasriexita Hanu3keausTa na MCDO z2a JAOTOBOPEHOCTHTE,
NPH KOMTO MPEINPHATHCTO NONYYABA HO3IMLMA OT HMOTH, MAIIHHH B
CBOPBHKCHUSA OT KJTHEHTH U 32KIIFOYABA, U aK0 ONPeedeHUETO 32 aKTHE &
CIA3eHO, TO NPEANPUATHETO IPU3HABRA AKTHEA B CLOTReTCTBHE ¢ MCC 16
[0 Heroeara CHpaBefIMBa CTOHHOCT KbM JaTata Ha Tpancdepa. Ilo
KpeuTa NPpeANPUATHETO TIPH3HABA NPUXO) B ¢hoTBETCTBHE ¢ MCC 18.

DuUHAHCOBH OTYETH KbM 31 mexeMppu 2010 romuua 23



Tema Hioz A

BENEKKH KbM OHHAHCOBHTE OTYETH
3a 200unaita, npuriioysaa Ha 31 gexemopu 2010

2.2.3. Hspagenu cTAHAAPTH N PA3ssACHEHHA, KOHTO BCe OIIE He ¢4 MPHI0KeHH

Ipomenu ¢ MC®O u pasncuenusn, npuenmu om CMCC u KPMC®O u 0dobpenu om Komucunma
KoM OGMAma Ha QUAAHCOGUINE OMYe, HO SAUSAIH 6 CHIIU 30 200NN REPUOOH 3aNOUCHINI HA

win cneo I gespyapu 2010 zoduna.

CTRHH&I}T HJIH PASACHCHHE, AATa HA BJH3AHE
B CHJIA

MC®O 1 (Permzupan), B Ciia 3a FOMUINHK
[IEPHOMAH, 3aI0MBaIIM Ha WK cnen [ somu 2010
roJiHHa

MCC 24 (Perusupan), B CHIIa 3a FOAHILIHH
HePHO/IH, 3a04BAINH HA WK cnef | sHyapu
2011 romuua

Hamenenus va MCC 32, 8 cuna 3a roguuyy
NEPHOIH, 3aT0UBANIM Ha Wi ciiep | despyapu
2010

Hamenenne ua KPMC®O 14, 8 cunaza
TOJMILHA NIEPHOAHN, 3aTIOYBAlHM Ha wau cieq |
aryapua 2011

KPMC®O 19, 5 cuna 3a rogdiuHi nepHox,
3ariouBaiuy Ha M crel | ronu 2010

Hme Ha cTaHAAPTA HIIH PAIACHEHHETO

Ilpunarane 3a mepBY IBT Ha MeKAYHapoaHUTE
CTaHAApPTH 3a (PMHAHCOBO OTYHTAHE

OnoeecTasaHe Ha CBBLP3aHH JHla

Dunancosu MHCTPYMeHTH: TIpeacrassane

Tapan Ha aKTHB no IIaH ¢ eGUHUPAHH JOX0AH,
M3HMCKBaHKA 32 MHHHMATHO QHHAHCHpaHe

IMoracasane Ha PHHAHCORY NACHUBH C
MHCTPYMEHTH Ha COOCTRCGHMA KanuTan

Hpomenu ¢ MCOO u pasacuenun, npuemu om CMCC u KPMCDO, no neodobpenu om
Komucuama koM damama na dhunancosume omuemu,

CTaH,E[apT HJ/IH pa3siCHeHHe, JaTa Ha BJIH3aNe
B CHJIA

Wamerenne Ha MCDO 1, B cuna 3a ToRIIHK
TICPHOLIM, 3AII0UBALITM HA HITH CliefT | SHyapu
2010 ropuna u 1 omm 2011

Hamenenne na MCOO 7, B crna 3a rofuuiHn
NEPHOAH, 3aH0UBALIK Ha MTH cnel [ ronu 2011

MC®O0 9, B cuna 3a FOOMILHU HEPHOH,
3am09Baly Ha wi cien 1 anyapu 2013

Iono6penns na MCQO ot mait 2010, B cuna 3a
TOAMUIHH IIEPHOMH, 3aI0YBANTH Ha Wi cexn |
toin 2010 1 1 sanyapu 2011 romna

H3menenna Ha MCC 12, B cHiIa 33 FOJHIIHY
HEPHO/TH, 3alt0UBALLH Ha MK crnefl | AHyapH
2012 ropuna

Hne na CTaHaapTa HJIH PASACHCHHETO

llpunarane 3a nbppy mvT Ha MexayuapoHuTe
CTAHAAPTH 33 (PHHAHCOBO OTUHTAHE

QHHAHCOBH HHCTPYMEHTH: OIOBECTABAHE -

Tpaucdep ra dunancoBy akTHBH

DHHAHCOBH HHCTPYMEHTH

Janbiy REpXY N0X0Na

HoseweTo OT cTaHAPTHTE U PABACHEHHATA, MOCOUCHH NO-TOpe He ca NPMIMKHMA 3a geliHocTTa Ha
HpyKeCTBOTO, OPAAN KOETO HAMA J1a OKAKAT BIIUSHHE BBPXY (GUHAHCOBHTE OTUYETH.

PrHancoBy oT4eTH KbM 31 fexemspu 2010 rogmua
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Teaa Hios A0

BEJIEXKH KbM OHHAHCOBHTE OTYETH
3 200unama, npurtousawia na 31 dexemepu 2010

2.3.  Dynxauonajina BaJYTA H BaJyTa HA NPeACTABSIHG HA (PHHAHCOBHTE OTYETH

(DYHKLKHOHEUIHB. BaIyT& € BaJlyTaTa Ha OCHOBHATA HKOHOMHYECKA cpcia, B KOATO €IHO JPYKeCTBO
(l)}’HKIII/IOHHpa H B KOATO TNMaBHO Ce FeHepHpar H H3pa3xoApar MapHYHHTC CPeaCTEa, Ta oTpasdasa
OCHOBHHTE CHENKH, CLOWTHA K YCHOBHSA, 3HEUHMH 38 NPEANPHATHETO,

JPyXecTBOTO BOAM CHETOBOJCTBO M CHCTABA (PMHAHCOBHTE CH OTHETH B HALMOHANHATA Banyra Ha
Penrybnuka Briarapus — 6barapeku nes, suanpuet ot JIpyKecTsoTo KaTo (ByHKIHOHANHA BANYTA.

Hacrosure QHHaHCOBH OTHETH Ca M3rOTBEHH B XHIISIH JIEBA.
24.  Uympecrpanua pajayra

Crenkure B 4yxAeCTPAHHA BAIYTA CE BIHCBAT ILPBOHAYATIHO KAaTO KbM CyMaTa Ha qyxJiecTpaHHaTa
BalyTa C¢ npHnara USHTpajiiuat Kype Ha bbarapexa Hapogua Banxa (BHB) kbM natata Ha caenxara.
Kypcosure pasnuky, BR3HWKBALLE NPH yPekJAHEe Ha BANYTHHTE NAPWYHH TNO3UUMH HIH npy
OTYUTAHETO HA TE3H NApH4HM IO3HIMH TIPH KYPCOBE, PAsIMUHH OT TO3H, N0 KOHTO IHPBOHAYANHO ca
Ouili IPU3HATH, CO OTYMTAT B NesantaTa Wi 3arybaTa 3a ChOTRETHHA IIEPHOA.

Hapuunute NosHLMK B TyxAcCTPanHa BanyTa KM 31 nexemepu 2010 u 2009 ropuuu ca oNeHeHu s
HACTOALIMTE (DPHHAHCOBH OTHETH MO 3AKIKOUMTe/iHuA kype Ha BHB. 3awuouurenuusr Kypc Ha
6BIITapoKus JIER KbM WATCKUA 107 KbM Kpas Ha TCKYLIHA H MPEAXOHIA OTYETeH NEPHOS, € KAKTO
crensa:

31 nexemmpu 2010: 1 USD = 1.47276 ns.
31 nexemepu 2009: 1 USD = 1.36409 ns,
25. CueroBogHN NPEANONONKEHH H NPHOIH3HTEIHH CHETOBOHH OMEHKH

Hpumoxenuero wa MCOO wusucksa o PLKOBOACTBOTO Ja HANPABH HAKOH CUETOBOIHH
NPeANONOKCHUS ¥ [IPHONUIHTEHY CUCTOBOAHH OLIGHKH IIPH M3TOTBAHE Ha (DHHAHCOBHTE OTYETH, ¢
el OTIPC/S/IAHE CTOHHOCTTA Ha HAKOW AKTHBH, NACHBH, NPUXOAH ¥ pasxonu. Te ce u3pbplIBaT BB2
OCHOBA Ha Hal-fo6paTa npelenka Ha PrKOBOACTBOTO, Gasupana Ha HCTOPHMUECKUS OHHT H aHANW3 Ha
BCHYKH (DaKTOPH, OKa3BALUY BIMSHHE TPH Jajichute 0BGCTOATENCTRBA KbM JAaTaTa HA M3TOTBAHE Ha
¢rHancosuTe oTuetH. JelicTBUTenHATE pesynTaTh GUXa MOTTH A CC Pa3IHYaBaT OT MPEICTABSHATE B
HACTOAMTE QHMHAHCOBH OTHETH,

3. HeprHnnuna 1 oueHKa Ha eTeMeHTHTE HA 0TYETA 32 (HHAHCOBOTO CHCTOSAME H OTYETa
38 BceoDXBATHIA J0X0/

3.1.  MamuAn, CHOPHIKEHAS # HEMATEPHANNH AKTHBH

MalununTe, ChOPhHEHAATA H HEMATOPHATHN AKTHBH C¢ IPM3HABAT KATO TIBPBOHAYANIHO CE OLEHSIBAT
No ueHa Ha NpuAoOHBAHE, KOATO BKJIIOUBA OKYIIHATA [ICHA, MHTA H HEBB3CTAHOBIMH JAHBIMM, KAKTO
H BCHYKH NPEKH Pa3sxoad 3a NPHBEXKAAHETO HA akTHBA B pabOTHO CHCTOSHHE U Ha MACTOTO 32
IpeBUIACHATA MY OT PpKOBOACTEOTO ynoTpeba. Cliell MbPBOHAYATHOTO MM IPH3HABAHE MALUMHHTE,
CLOPBLKEHHATA 1 HEMATEPHAITHHTE AKTHBH CE OTYHTAT TI0 [IeHa Ha NpuaoOHBaHe HaMaleHa ¢ pasmepa
Ha HAYHC/ICHATA aMOPTH3aLMA ¥ CBCHTYANHH 3aryOu oT obesuenku (BHxK chlio benexka 3.2).
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Tema Hioz A1

BEJIEKKH KbM OUHAHCOBHTE OTYETH
34 200uRama, npurinoysawa Ha 31 dexemepu 2010

3.1, MamnnH, CHOPBKEHHST H HEMATEPHATHH AKTHBI (npoansrKenne)

Korato B mamuuurte u ChOPBXCHHATA ¢ CBABPXKAT CHLIECTBEHH KOMITOHEHTH ¢ pasnmuyaa
TIPOABIBKATEIHOCT HA TI0JIE3CH FKHBOT, TC3H KOMIIOHEHTH C€ OTUHTAT KATO CAMOCTOATE/IHA AaKTHRH,

Hocnenpamy  pasxoj, BKIIOYMTENHO M3BBPIIEHH 22 3aMsHa Ha KOMIIOHEHT OT aKTHBa, C¢
KAIUTATU3HPAT B CTORHOCTTA HA aKTHBA, CAMO AKO OTroBAPAT Ha KPHTCPHHTE 33 [IPU3HABAHE Ha
MAIIMHH B CbOpbieHHd, IlpeHocnata ©TOMHOCT Ha 3aMEHGHHTE KOMTOHEHTH c¢ OTHHCEA OT
CTOHHOCTTA HA AKTHBA B CLOTBETCTBHE C MIHCKBaHUSTa Ha MCC 16 Hxiomu, mautnu u coopearcenus.
Benuxu apyrn nocnenpaii pasxoau ce npuskasar TEKYINO B rOAMHATA, [IPE3 KOATO ¢2 HAIIpaBeHH.

AMOPTH3AIHATE Ce HAUMC/ABAT Ha Gasa HA OPeNENCHUs TONE3eH JKHUBOT KATO HOCTICAOBATEIHO Ce
TIpUIIAra JIMHCHHUAT METOA. AMOPTH3ALMATA Ce OTpassBa B TieuanGara MM 3arybara 3a TEKyLus
TICPHOM OCRCH B CTyYaHTE, KOTATO Ce NPH3HABA B CTOHHOCTTA HA JIPYT aKTHE.

KeM kpas na seexn ortueren nepros PekoBogcTBOTO Ha HpyrecTBoTo npasu npernes Ha nosesansg
KHBOT W METONA HA aMOPTH3AUHMA HA WMOTHTE, MAIUHHHTE, CHOPBKECHHATA H HEMATEPHATHHTE
akrusi. B cnyual, ye ce ycraHou, ue chulccraypar PasAHMHA MEXY OYaKBAHHATA H NPEAHILHUTE
OpUOIM3HTEIIHE OICHKH, Ce TIPaBAaT npomeny 8 croteercTBHe ¢ MCC 8 Cyemosoonu nosumuxa,
HPOMENU 6 CHEMOBOONUNE RPUORUIUMENNY OYEHKY U 2PelK,

OH]JB,II,@J'IGHHHT MOJIC3CH >KHBOT Ha aKTHBHTE ¢, KAKTO clneaea:

Honesen muBoT 2010 roauna 2009 rogana
Mawynu u oGopynsane 2-3 roguHu 2-3 roaunu
TpancnopTay cpencrsa 4 ropunu 4 ropunn
Oduc obzasexnane 7 rofuHK 7 ronuHn
HemaTepraiu akTusu 2-10 rogunn 2-10 rogyau

Hauucnspaneto Ha aMOPTH3aLMATA 3aL0YBa OT HAYATOTO Ha Mecena, CeBaly Mecella, B KOHTO
aKTHBBT © HANU4EH 32 ynoTpeda U ce IpeKpaTaBa Ha N0-PAHHATA OT JaTaTa Ha KNaCHDUIMpPaHeTo My
KaTo ABpIKaH 3a npofaxba B cvoTeercTaie ¢ MCDO 5 Hemeryyu axmue, Owporcanit 3a npodaicba
U IpEYCMAanoGent OelitOCU VY IATATA HA OTIIHCBAHETO MYy.

He ce maunciasat aMopTusauuu Ha HansaHO AMOPTHU3UPAHUTE AKTHBH,
3.2, Ofe3znenKa HA MAIIMHH, ChOPBIKSHHS H HeMATCPHAIHH ARTHE K

KoM Kpasd Ha BCCKH OTHCTCH [epuoa P%KOBOHCTBOTO Ha pr}KeCTBOTO nopaBH NpeilcHKa Hanu
CBIUCCTBYBAT HHIOHKALHK 34 0663]1,61-{1{& Ha MalulvHATe H HEMATCPHANIHHTE aKTHBRH, B Gﬂyqaﬁ, HE Ce
YCTAHOBH, HYe TaKHBa WHAWKALIHNH CBHICCTBYBAT, €€ M3TQOTBA anGnnsmenHa CLCHKA Ha
BB3CTAHOBHMATA CTOHHOCT Ha ¢poTBeTHHA axtue, Korato He e BBE3MOXKHO Ja ce H3YUMUCIK
BB3CTAHOBMMATA CTOHHOCT Ha OTACIIHHA aKTHB, ):[py}l{eCTBOTO onpenena Bb3CTAHOBHMATA CTOHHOCT
na eIUHANAaTa, TCHEPHpaIla NapuyHM TTIOTOIH, KbM KOATO AKTHRBT TIPAHANJICHKH,

BhacTaHoBHMATA CTORHOCT € [TO-BHCOKATA CYMa OT CTIPABEANMBATA CTOHHOCT, HAMAIEHA ¢ PasxouTe
no npofaxba Ha JIafiel aKTHB U CTOHHOCTTA My B ynorpeba. Korato ph3cTanoBuMaTa cTOHHOCT Ha
ManeH akTHB (MM Ha OOEKT reHepupau| MapHYHE TOCTHILICHAS) € [0-HHCKA OT HPEHOCHATa MY
CTOHHOCT, TOC/IEAHATA CE HAMANABa A0 pasMepa Ha BL3CTAHOBHMaTa cToHuocT., 3arybara or
obesLenKa ce NPH3HABA BeJHATA KATO Pasxo/ B HeuanGaTa win sarybara.
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Tema Hroz A

BEJEKKH KbM OHHAHCOBHTE OTHETH
30 200unama, npureweaiia na 31 oexestepy 2010

3.2.  OGesuenka Ha MAINHHY, CHOPBIKEHHA H HEMATEPHAINH AKTHBH (TIPOJ(bJIKEHIE)

B cnyuail Ha BB3CTaHOBsBAaHE Ha 3arybata OT 06e3ueHKA, MPEHOCHATA CTOMHOCT HA aKTHBa (M1 Ha
obexra, reHepupal TapH{HH IOCTHIUICHWS) CE YBENMuaBa A0 TpPOMEHEeHara MY BBICTAHOBHMA
croiiHocT. ToBa ypesiMdyeHHe He MOXE Na JIOBGAE [0 NPEHOCHA CTOMHOCT HO-BHCOKA OT MpeHoCHATa
CTOHHOCT, KOATO O Onna ompenencHa NpH NONOKEHHE, Y€ B NPEAXOAHH NEPHOAM He ¢ Guia
npu3naBaHa 3aryba oT ofe3neHKa 3a JafeHHs aKTHB. BricTaHoBABAHETO Ha 3aryba or ofesueHka ce
TMIPH3HABA BEAHATA KATO NPUXOJ B nevanbara viM sarybara,

3.3.  Marepuasinu 3anacu

MatepianHHTe 3anacy ca NPeICTaBeHH 110 MO-HHCKATA OT IIEHATa Ha NPHAOGHMBAHE B HETHATA MM
peamusyema croHHocT. Lenara na npuaoGHBane BIJIIOUBA MOKYIHATA LICHA, TPAHCTIOPTHHTE PA3XOLH,
MHTHHYECKHTE TAKCH, aKO3a 1 Apyry nofofuu. Hetnata peanmsyema CTOMHOCT € npe/nonaraemara
NpoJiaKHA LIeHa, HaMaieHa ¢ NPHOMHM3HTC/HHTE pPasXoad, HeoOXOJMMH 3a OCLIUECTBABAHE HA
npopakbara.

Hpoaykuusra ce oneHssa Tekymo no cebectoiinoct, kosTo ce dopMHpa Ha Gaszata Ha OCHOBHHTE
HPOH3BONCTBEHN pasXoju. llocneanuTe BKMOUBAT BCHUKY NPEKH POMCHIIMBH MATEPHATHH PA3Xoau
H 4acTTa OT HENPEKHTE NPOMCHIMBH M TIOCTOAHHHM Pa3sXO[QH, pasripesiescHi Ha Gaza oTpaboreH
4acoBe B ceOecTOHHOCTTa Ha (haKTHUECKHM NPOH3BE/IeHATa IPOXYKIMA NPE3 NEPHOIA, TIPH CHA3BAHE
Ha NPHHIMITA 32 HOPMAJISH TTPOU3BONICTBCH KALIALIHTET.

Hpu taxuoro notpebienne, MaTepHANIHUTE 3aMACH C€ OLICHABAT [0 CPEJIHO MPETEericHa LICHa,
3.4, ©®unaHCOBH HHCTPYMEHTH

PHHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOHTO MOpa)aa eSHOBPEMEHHO KAKTO (PHHAHCOB aKTHB B
C/HO TIPEANpPHATHE, TaKa M (DUHAHCOB TMACHB WM HHCTPYMEHT Ha COGCTBEHHS KallMTal B APYro
NpeANpHITHE.

(DuHAHCOBUTE AKTHBH W NIACHBH CE NIPU3HABAT B OTUETA 338 QHMHAHCOBOTO CHLCTOSHME, KOTATO H CAMO
xorato  Jpy:keCTBOTO CTaHe CTpaHa MO JOTOBOPHUTE YCNOBHA HA HHCTPYMenTa. (MUHAHCOBHTS
AKTHBYM C€ OTITHCRAT OT OT4YeTa 33 (MHAHCOBOTO CLCTOAHHE, CNEfl KATO AOTOBOPHHTE MpaBa 3a
NONy4apaHeTO HAa NAPHYHH NOTOLM C4 H3TEKIM MM AKTHBATE Ca MPEXBbPICHU U TPaHChephT MM
OTroBapsl Ha HM3IUCKBAHHATA 34 OTIHCBAHE, CbIVIACHO M3ucKBaHuaTa Ha MCC 39 Puwaucosy
UHCIMpYMeHInY.  npusHasare u oyeuseane. MUHAHCOBMTE NAaCHBH ¢¢ OTIMCBAT OT OTYETA 34
(pUHAHCOBOTO CHLCTOSHME, KOTATO M CaMO KOTA4TO ¢a MOTACEHH — T.6. 3AALIKEHHETO, ONPEIeICHO B
JIOTOROPE € OTHNAAHAN0, AHYIHPAHO HITH CPOKET MY € H3TEKBI,

1Ipu HBPBOHAYAIIHOTO MM TIpH3HABAaHE (HHAHCOBMTE aKTHBH (IIACHBHU) Ce OLEHABAT N0 CTPABCIIHBA
CTOMHOCT M BCHUKH Pa3XOJ/IM 10 CHGNKATA, B PE3YNTAT HA KOSTO BL3HHKBAT (PHHAHCOBHTC AKTHBH
(nacuen), ¢ M3KTIOUEHAE HA QUHAHCOBUTE AKTHBH (TTACHBH), OTUMTAHH 110 CNPABETMBA CTOMHOCT B
nieyanbara MK 3arybara,

3a meNuTe Ha HOCHENBALLOTO OISHABAHE, B CBOTBETCTBHE ¢ M3HcKBaHMaTa Ha MCC 39 @unancosu
UHCIpYMEHIY, npusHasane u oyenasawe, JIpy:ecTBOTO KiacH(pHLMPa (UHAHCOBHTE AKTHBH U
MacHBH B C/ACAHUTE KATErOPHH: TpPEJIOCTABEHN KPEJHTH H B3eMaHud, (PHHAHCOBH AKTWBA Ha
pastionokeHde 3a npoaak6a U (pMHAHCOBH ITACHBH MO AMOPTH3Mpana cToiHocT, JIpyaecTBoTo He
npuara Tasu KnacuQUKauKa Ha aKTHBHTE W NACHBHTE 34 LGIMTE Ha MPEACTABIHETO HM B OTYETA 33
(punancoroto cherogHue. MudopMallid 3a CHOTBETHMTE KATEropHH (HHAHCOBH HHCTPYMEHTH ©
BKJTIOUCHA B Geerkia 24,
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Tema Hioz AN

EENEXKH KbM GHHAHCOBHTE OTYETH
3a zo0unama, npuriouganin Ha 31 dexemepu 2010

3.4.1.  Ilpedocmasenu kpeoumu u 63eManHiun

HpeﬂOCTaBeHHTe KpeaHTH W B3eMaHHATA ¢d HCICPHBAaTHBHH CbHHaHCOBH aKTHBH C d)mccnpaﬂn HITH
ONpPEASIAMHE  CPOKOBC 38 YPeXKJAaHe, KOHUTQ HE CC KOTHPAT HAa aKTHBEH nasap. B oruera 3a
CbHHaHCOBOTO CBhCTOAHHEC Ha I[py)KECTBOTO aKTHBHTC OT Ta3d KaTeropua ca NpPencTapeHH KaTo
B3CMaHHs 110 IHXBECHH 3a€MH, THPTOBCKH Y JPYIH B3EMaHWA H Iapu+HH CpeaCTRA.

Bsemanus no auxeernu 3qeMu, HepeosCKU I t)pyzu BIEMARUA

Criel MbPBOHA“ANHOTO HM TIPH3HABAHE THPIOBCKHTE B3EMAHHS H B3CMAHMATA IO JIMXBEHH 386MH CC
OLECHABAT MO aAMOPTH3HPAHA CTOMHOCT, M34HcieHa Ha 6a3a MeTo/a HAa e(EKTHBHUA JIMXBEH MPOTICHT,
H HaMajleHa C eBeHTyanHara saryba or ofesnenka. KpaTkocpounanre B3eMaHus He ce aMOPTH3MpAT.
3arybarta oT ofeslieHKa ce HAUMCIABA B CIydall, Y€ CHIIECTRYBAT OOCKTHBHH JOKA3aTENCTBA KATO
HanpuMep 3HAYHTEAHH (HHAHCOBY 3ATPYAHEHHS HA JILKHHKA, BEPOATHOCT JUILKHHKLT A M3MaIHe
B IMKBHIALMA H APYTH (BHX cBIlo Genexka 3.4.3),

Hapuurnu cpedcmesn

ITaprunKTe CPeACTBA 3a LIENMTE Ha CHCTABSHETO HA OTYETA 33 MAPUUHMTE MOTOUM ¢4 INAPHYHHTE
cpesietBa B Opoif ¥ 110 BAHKOBH CMETKH,

3.4.2, Q@uuancosu armueu Ha PaINONOICERUE 30 RPOOUNCO

(DUHAHCOBHTE AKTHBH HA PA3TIONOKeHie 32 npogaxba ca HeACPHBATHEHY (UHAHCOBH HHCTPYMEHTH,
HEKIACH(QHLMpaHH B TPEIXOJHMTE KaTeropud. B oTueTa 3a (JMHAHCOBOTC CHCTOAHME Ha
HpyXecTBOTO Ce MOCOUBAT KAaTO HETEKYLHH M NIPEACTABNABAT MAIMHCTBEHHI YYaCTHA,

Crpapeyyivsata 1ieHa Ha QUMHAHCOBHTE AKTHBH, 3a KOWTO ChbLICCTBYBa DOpCOBA Ii€Ha HA AKTUBEH
nasap ce onpefens Ha Gaza Ha GOPCOBHTE KOTHPOBKH, BAJIHHH KbM Kpas HA OTHETHHA TEPHOJL.
DUHAHCOBMTE AKTHBM, 3a KOMTO HE CHICCTBYBa OOpCOBA LiEHa HA aKTHREH Na3ap W YHATO
CTIPABS/UIMBA CTOMHOCT He Moxe Ja OBJic HAAEKAHO OIpejesieHa, CNeA THPBOHAYAIHOTO HM
NpH3HABAHE C€ OTYKWTAT 10 LeHa Ha npuxobusaHe, HamalieHa ¢ eBeHTyasHa 3aryfa ot ofesuenka
(Bux cwino Denesxka 3.4.3).

3.4.3. ObesyeHka Ha punancosy axmusu

K%M Kpas Ha oTaeTHHAS nepHos PrroBoaAcTROTO Ha J[pyIKecTBOTO NPABH IPElEHKa TATH ChIIECCTBYBAT
ofeKTHBHM HHAMKAMK 33 OOe31leHKAa Ha BCHMYKM (DHHAHCOBATE AKTHBH © H3KJIIOUCHHE Ha
(MHaHCOBHTE AKTHBY OTUMTAHH O CTIPABE/UTHBA CTOHHOCT B neuyanbara WM 3aryGara. OHHaHCOB
aKkTHB ¢¢ cumMta 3a 00E3LEeHEH CaMo TOTaBa, KOraTO CLIIECTBYBAT ODEKTHBHM MOKA3aTC/CTBA, Ye B
pe3ynTar Ha €IHO WM NOBeYe CHOUTHA, HACTHNMAA CAEA NBPBOHAYATHOTO MY HPH3IHABAHE,
OYaKBAHUTE TIAPHUYHH NOTOLM Ca HAMAJISNH,

[Ipu ycTanopaBane HaNMYHETO HA TAKKBA MPH3HALIY 32 AKTHBHUTE OTHHTAHH T10 TIEHA HA NPHIoOUBaHE,
zarybara or ofe3leHKa ce ONMpeleNd KaTO pasiyka MEXIy NPEeHOCHATA CTOMHOCT M CeraliHaTa
CTOWHOCT Ha OYaKBaHuTe OBLASIM NApUUHH TIOTONH, AHCKOHTHPAHH C TEKYLUMS TIa3apeH JIMXBeH
APOLEHT 38 CXOJHH AKTHBH,

Korato cnaj B cnpase/niHBaTa ¢TOHHOCT Ha ()MHAHCOB 4KTHB HA DA3NOJOKEHHE 3a Mpoaaxba e
NPU3HAT B JIPYT BCEOOXBATeH JOXOA H MMa OOEKTHBHH JOKA3aTENICTBA, Y€ AKTHELT € oDe3leHEH,
HaTpynaHata 3aryba oT o0e3lleHKa, W3UHCNIOHA KaTo pasiika MeXy LeHata Ha TpHioOHBaHe H
TEKyllara ClpaBe/yIuBa CTOHHOCT, e NMPH3HaBa B neuyandaTa WK 3arybara, IOPH ako (pHHAHCOBHAT
aKTHB He € oTnMcad. 3aryOute or o0€3LeHKH, NPH3HATH 32 KAMTAIOBH HWHCTPYMEHTH Ha
pasnonoxenue 3a npojaxda, He MOTaT Jia OBJIAT BE3CIAHOBEHH B NevanGaTa win sarybara.
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Tema Hioz A

BETEKKH KbM OHHAHCOBHTE OTYETH
3a 200unama, npurmonemia Ha 31 dexemepu 2010

3.4.3. Obesnenxa na unancoeu akmueu (npodviycenue)

3aryGata or o0e3leHKA HA NPEJOCTABEHWTC KPEAMTH M BIGMAHHMA, OTHHTAHM MO AMOpPTHIHpAHA
CTOHHOCT, C€ M3YHMC/AABA KATO Pa3/luKa MEXJY NPEHOCHATa CTOHHOCT M HACTOAI@ CTOWHOCT Ha
ObAeiiTe MAPHYHK IOTOUH, AMCKOHTHPAHH ¢ NBPBOHAYAIHNS e)eKTHBEH JIMXBEH IPOLCHT. 3arybara
OT ofeslleHKka ce NpU3HABA B neuwan0ata win sarybata. TS ce Bb3CTAHOBABA, AKO MOC/CABALIOTO
YBEIMHMECHHE HA BB3CTAHOBMMATA CTOHHOCT MOXe OOEKTHBHO Aa Obj¢ 06BLP3aHO C HACTHIIBALE Ha
crbuTHe crejl fataTa, Ha KosTo € Gria npu3nata ofesneHKara.

3.4.4. @unancosu nacusu no aMOPMUIUPana cmolinocm

Creni BpBOHAYANHOTO MM TIpH3HaBaHe JIPYXKECTBOTO OUEHABA BCHUKH (DHHAHCOBH IACHBH TIO
aMOPTH3HPaHa CTOHHOCT ¢ H3KMOYeHHe Ha: (UHAHCOBHTE NACHBH, OTYMTAHA [0 CHPABEHBA
CTOHHOCT B liewanfata WK 3ary0aTa; GHHAHCOBHTE MACHBH, BL3HUKHAIH, KOTATO TIPCXBBPIIAHETO HA
aKTHB HE OTrOBaps Ha YC/OBUATA 33 OTIIUCBAHE; OFOBOPH 33 (DHHAHCOBA rapaHLs, aHFAKHMEHTH 3a
ApeIOCTABAHE HA KPEJHT C JIMXBEH MPOLEHT, NO-HHCHK OT MasapHust, B oTudera 3a $HHAHCOBOTO
CHCTOAHKE HA JIpY)KECTBOTO Te3M MACHBH ¢4 MPeJCTABCHH KATO THPrOBCKH U JIPYIH 3aJBJDKSHHA 1
3a/IBJKEHUS 110 JINXBEHH 38€MH,

Tvpeoscru u opyeu 3advidiceHun

Tvprobekute M ApyrH 3aQbMKEHWs BL3HMKBAT B PE3YNTAT HA LOAYYeHM CTOKM HIH YCIYLH,
KpaTKOCpOUHMTE 3aABJDKEHUA He CC AMOPTH3HPAT,

Saovasicenun no uxeenu 3aemu

JluxseHuTe 3aeMU Ce NPU3HABAT MBPBOHAYANIHO IO CIPABCATHBA LeHA, (POPMHPAHA OT NONyHeHHTe
TApHIHN [OCTBIUICHHS, HAMaeHH ¢ TIPUCBHIKTE Pasxoly No cjenkara. Cles MbPBORAYAIHOTO UM
npU3HaBaHe, JIMXBEHHTE 3aeMH Ce OLCHABAT 110 aMOPTH3HPAHA CTOMHOCT, KATO BCSKA PAHKA MEN(LY
MEPBOHAYANHATA CTOHHOCT W CTOHHOCTTa HA MAJesk ce OTUMTa B Nedantara UM sarybara 3a mepHoga
Ha TOI3BaHC Ha 3aeMa Ha 0asa METOJA Ha e(QEKTHBHUA JMXBCH HpoUeHT. [ToNydeHUTe JIHXBEHH
336MH, NPH BB3HHKBAHCTO HA KOHTO HE Ca M3IBBLPIUCHH Pa3sXOdy CBLP3aHH CbC CACJIKATA, HE ce
aMoprusupar. llo cbums Hauun ce TPeTHpAT MOMYYeHWTe GaHKOBY OBBLPAPA(TH, IPH KOHTO
TONY4HATCAAT HMA IPABO MHOTOKPATHO Aa yCBOABA MM TOTACABA 33CMa B PAMKHTE Ha NIPSABAPHTETHO
JIOFOBOPESHUS JINMHET.

OHHAHCOBHTE PA3XOAW, B TOBA MHCIO W AMPEKTHHTE PasXOAM O NPHBAHYAHETO HA 3aeMa, ce
IpU3HABAT Ha 6a3aTa Ha METOJa Ha e(eKTHBHUS JINXBEH NIPOLIGHT.

MetoasT Ha e(heKTHBHIS JMXBEH NPOLUEHT € METO 3a M3UKCIIEHHE Ha aMOPTH3HPAHATA CTOHHOCT Ha
eIMH (PHHAHCOB aKTHB WM NACHB W 32 PasnpelesieHHe Ha TPHXOLA OT WM Pasxo/ia 3a JIHXBH Ipe3
CEOTRETHHS [IePHOA. E)eKTUBHHMAT JIHXBEH NPOLEHT ¢ TO3H, MPH KOHTO Ce AHCKOHTHPAT OYAKBAHHTE
OblCLIM HAPHHHH NNIANAHAA WIH DOCTHINISHHS [0 BPEME HA JKMBOTA Ha (DHHAHCORHS HHCTPYMEHT,
HJIK 1IPH OTIPSHAEIEHH CTYUYaH 38 [10-KPAThK NEPHOJ, KbM HETHATA NPEHOCHA CTOHHOCT HA (PHHAHCOBHA
aKTHB MM HacHe. Ilpu msuncnieunero Ha edexTHBHMS JHMXBEH IPOLEHT JPYXKeCTBOTO NpeleHspa
TApHYHHTE NOTOLH, KATO B3eMa MPE/BKA BCHYKH TOTOROPHH YC/IOBHS HA (DMHAHCOBHS MHCTPYMEHT,
HO Ge3 /a BKAIIOUBA NOTEHLHATHE OBICIH KpenuTay 3aryGH oT ofeslicHka.

MaunciieHseTo BKTIOUBA TaKCH, TPAH3AKIHOKHH PA3XO/M, NMPEMHH HITH OTCTBLKH, TUIATEHH HITK
NONY4eHH MEXY CIPAaHUTe Ha JIOTOBOPA, KOMTO €A HEpasfenHa dYacT OT e(DeKTHBHHA IJTHXBEH
NpPOILIEHT.

Jhixeenute 3aeMH ce KIACHQHULKPAT KATO TEKyLiH, KOTATO CMe/Ba Aa OBAAT YpeleHH B PAMKHTC Ha
ABAHAZIECET MECEla OT Kpast Ha OTYSTHHUS IePHOA,
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Tema Hma Ad

FENEXKH KbM OHHAHCOBHTE OTYETH
3a ze0unama, npuriioueania na 31 dexemepu 2010

3.4.5. Ocrnoeen kanuman

OchoBupaT karmutai Ha JIpyKeCTBOTO € INPeACTABCH MO MCTOPHYECKA ICHA B JeHS Ha
PErHCTPUPAHETO MY.

3.5. IIpuxoxu u pasxoan 3a Guaenu nepHoaH

Kato npuxomu ¥ pasxoau 3a 6B/l IEpHOAH B 0TUeTa 33 GUHAHCOBOTO CHCTOSHUE CA NPEICTABEHH
TPUXO/H ¥ PAa3sXO/id, KOHTO ¢a MPEMUIATeHH NPe3 HACTOAUIMA, HO Ce OTHACAT /IO CC/BALIM OTUETHH
MEPHOJIH - FaPAHIINH, 3aCTPAXOBKH, aDOHAMEHTH, PEKITAMH H JIPYTH.

3.6, [Maubk BBpPXY K0X042
JlaHBKBT BBpXy HOX0/a BKIIOUBA TEKYIUHA JaHBK BRPXY ne4antata 4 OTCPOUCHHTS SAHBIH,

TekymwusaT naHbK ce oupesens Bb3 OCHOBA Ha ofnaraeMara (RaHbuHa) Neuanta 3a mepuoza KaTo ce
npuiara eeKTHBHATA AAaHBYHA CTABK4 CLIIACHO NAHBUHOTO 3aKOHOAATEJICTBO KbM [ATATA Ha
(punancosute oTueTH. OTCPOUCHHTE JAHBUM €A CYMHTE HA ALDKHMHTE (Bh3CTAHOBHMHE) AAHBIH
BBPXy meqantara sa OBCLUM IEPHOIH TI0 OTHOMICHHE Ha ofnaraemMuTe (MPUCTIANAILM C€) BPEMEHHH
pasnuky. BpeMeHHMTE pasiHKK Ca PasiMKHTe MEXAY NPEHOCHATa CTOMHOCT Ha ©IMH AKTHB WITH
MIACHB M HErosaTa Janbp4Ha ocHOBA, OTCPOUCHHTE AAHBLM BBPXY HeHanGarTa C¢ H3UMCISBAT Upe3
NpUIaraHeTo Ha OajlaHcOBHS NacHBeH MeTOA. OTCPOueHHMTe HAHBYHH TTACHBH CE M3UHCIABAT 34
BCHYKH 00JiaraeMu BPCMCHHH PasfiukH, TOKATO OTCPOHEHHTE AAHBUHY aKTUBRH 33 PHCHAJALIATE Ce
BPEMEHHH Pa3/IKH Ce [IPH3HABAT, CAMO aKO WMa BEPOSAITHOCT 3@ TAXHOTO OBPATHO NPOABIEHHE H aKO
HpyKecTBOTO 1Ie € B CHLCTOAHNE B ObIele 1a NeHeprpa AOCTATHUHO TTewanta, OT KOSTO Te 8 MOTAT
Ja O'bAaT IPUCTIAIHATH.

Orepovenute MaHbYHH AKTHBH H NMACHBH C€ H3UMCAABAT KATO e TIPUJIAra pe/oaraeMarta JaHbYHA
CTABKA 3a [IEPHOJA, B KOHTO Te 1I(e CC PeajM3HpaT MM MOTAcAT, CBIIiacHO HudopMalyaTa, ¢ KosSTo
JIpyrecTBOTO pasnonara KM MOMGHTA Ha CHCTABAHE HA (PHHAHCOBHTE oTueTH. OTCPOUCHHTE NAHbLIK
ce rpu3naBsar B revandarta Wik 3arybara, OCBEH B CIIYHaHTe, KOTATO BL3HAKBAT BbB BPb3Ka ONCPALUS
HJIH CHOUTHE, KOETO € TIPH3HATO, B ChUMA HIIH JPYr MEPHOJ, H3BLH nevantata vian 3arybata B apyr
BCeoDXBaTeH AOXOA WM JIMPEKTHO B COOCTBEH KammTan. B TO3M ciydail M OTCPOUEHHAT JIaHDK ce
nocouBa JHPEKTHO 23 CMETKA Ha Apyr sceobXBaTeH MOXOA Win cobcrseH Kanuran, 6e3 fa Hamupa
OTpaXkenme B nevandaTa WK 3arybara.

OtcpouenuTe NaHbUHK aKTHBH W NACHBH ¢ MPE/ACTABST HETHO, KO MOJUTEXAT HA SIHHEH PeKHM Ha
obaarane.

Cornacuo neficTramtoro 3a 2010 u 2009 romuHa Hawb4HO 3aKOHOAATENCTRBO, AAHHUHATA CTABKA,
KOATO C€ TIpWIara IPH H34MCIABAHe Ha JIAHBUHMTE 3aabiukenus Ha JIpyxectroro e 10%. Ilpn
H34HCJICHHETO HA OTCPOYEHHTE NAHBLYHH aKTHBH W nacuBH KbMm 31 mexemepy 2010 u 2009 roguna e
HIMOA3BANA JlaHbuHa ¢cTapka 10%,
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Tema Hfo3 Al

BEJIEJKKH KbM OHHAHCOBHTE OTYETH
3a 200unama, npuxnioysauia na 31 dexemapu 2010

3.7.  TlpasuaBaHe Ha APUXOQH B PAIXOIH
3.7.1. Hpuxoou om npodasicba na npodyruun, yeayzu u opyau npuxodu

HpHXO,[[HTE H pasxXolHTe €€ HaYMCJIABAT B MOMEHTA HAa TAXHOTO BBE3HHKBAHE, HC3aBHCHMO OT
MOMCHTA H& NAaPpUYHHATE NMOCTHINICHHA M Imamanud. OTUHTAHETO HM ce H3BBLPIHBA IIPH CIIA3BaHC HA
H3HCKBAHETO 3a [IPpHYHHHA H CTOHHOCTHA BPDL3KA MEXAY TAX.

Hpixopute ce ouenABaT MO COPaBEAIMBATA CTOHHOCT HA IIOJYYEHOTO HIH [OAIEKANOTO HA
[ONy4aBaHe Bh3HATPAMICHHE, HAMAIIEHO CbC CYMATa Ha BCHYKH [PeOCTABEHH OTCTRIIKY H BKJIIOYBAT
GpyTHHTE TOTOIM OT MKOHOMMMECKH TOJN3H HOJLYHYEHW OT H JbxuMa Ha Lpyxecrsoro, Cymure,
CHOPAHE OT MMETO Ha TPETH CTPAHH, KaTO MAHLLHM BbPXY MPOAaKOHTE, KAKBBTO € AAHEKLT BBPXY
noGasenarTa CTORHOCT, Ce H3KAOUBAT OT NPHXOJHTE.

[Tpuxoaute ot npofaxba Ha CTOKM W NPORYKUMS Ce IPH3HABAT, KOTATO:

* 3HAUMTCHHHTE PHCKOBE H HOJ3H OT COGCTBEHOCTIA BBPXY CTOKMTE WM HDOAYKIHSTA ca
NPeXBBPIICHH Ha KyHyBaya;

© /[lpy#ecTBOTO HC € 3alasun0 NPONB/UKABALIO YYACTHC M e(EKTHBEH KOHTPON BBPXY
YIPaBiICHHETO Ha NPOJaJIeHATa IPOAYKLIA,

® BepoaTHO ¢ B pesynTaT Ha cfieikara JIpyKecTBOTO /18 HOMYYH HKOHOMHYECKH U3IOMIH,

o HpHXOJI{PlTe H pasxoliTe NPAKO CRBP3aHH CLC CABJKATA MOTAT Ja 6’bﬂ,aT HaAC)KOHOQ OIICHCHH,

Korato pesyntaThT oT cie/kaTa 3a NPeJOCTABAHE HA YCIYra MOXe a Obje HaAEkKIHO OLEHEH,
NPUXOABT C& MIPU3HABA B 3aBHCHMOCT OT €TANA HA 3aBBPLISHOCT HA CAEIKATA KbM Kpas Ha OTYETHHSA
nepuoll. B enyywante, korato pesyntarsT He MOXKe Aa Gbe HAEK/HO OLEHEH, NPUXOIET CC IPH3HABA
€aMo LOTOJIKORA, JIOKOIKOTO HATIPABEHUTE PA3XO/H €A Bb3CTAHOBHMH.

HeuanGara (sarybara) or mponakOaTa HA MALIMHH, HEMATCDHAIHH AKTHBH W MATEPHANH Ce
Ope/ICTaRA KaTo APYTH NPUXoad (pasxoaH).

B cBosra pmeliHocT JIpyKecTBOTO OCHIIECTBABA MHOIKECTBO GapTepHH CJCIKH, B TOBA HHCIO
NPCAOCTABAHE H MONyHYaBaHe HA PEKSIAMHH YCIYTH. JIpY)KeCTBOTO € TIPHENO CHETOBOJAHA TIONUTHKA,
CBINIACHO KOATO, PasMsiHATA Ha YCNYTH ChC CXONCH XapaKTep M CTOHHOCT HE ce pasriiex/ia Karo
CACTIKA, KOATO CB3/IABA IPHXOA H pa3xof Ha ocHosanue MCC 18 — Tlpuxoan.

Hopann ecTecTBOTO Ha Te3W CHAENKM M ¢ UGN NO-TOYHOTO WM KiacudHUMpaHe, BB3 OCHOBA Ha
Kpurepunte, pernamentupanu B IIKP 31 Ipuxoou — bapmepnu coenxu, pexnamuy yeayeu, npes
TEKYIUHST K TIPSAXO/IHHA OTHeTEH NepHoa JIpy:KecTBOTO € M3BLPLIHIO AHANM3 HA BCHUKH GapTepHH
CACNIKM M € PasrpaHHTHIO HAl-pasnpoCTPAHEHWTe OT TAX, BKIIIOUBANM OGHMKHOBEHA pasMAHA Ha
PCKIaMH MEXAY MEAUM CIIPAMO KOWTO Jla ce MpPWIiara BL3NPUETaTa MONHTHKA 33 HEOTHHTAHe Ha
NPUXOJ H PAsSXOR, NOPaIH CXOJCH XapaKTep Ha CACIKHTE,

Korato mkoHOMHYECKHTe H3rOAH Ce O4aKea 13 BH3HHKBAT IIpe3 HAKONKO (GDHHAHCOBM NEPHONA H
BPB3KATA UM C NPHXOAMTEC MOXKe jia Obje onpesieneHa camMo HaH-0b1I0 MiTH KOCBEHO, PasXoiHTe Co
npusHaBar B nevan®ara WiM 3aryGarta Ha 6asaTa Ha NPOLEAYPH 38 CHCTEMATHYHO H PaLMOHATHO
pasnpeneneHue.
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Tema Hwos A

BEJIEXKH KBM GHHAHCOBHTE OTYETH
3a zodunama, npukmoveania wa 31 dexemapu 2010

3.7.2.  Pazxoou 3a maxkcu i KOMUCHOHIIY

Takcute W KOMHCHOHHHTE CC NpH3HaBaT Ha INPUHHLMNA HA HaYHCIIABAHETO, CIcO KaTo ¢e H3BBPUIH
CbOTBETHaTA yCayra. Pasxo,:{me OT KOMMCHOHHH 34 TETJIEHE Ha NapuvHu cpeacTea B 6p0ﬁ H [IpH
BHACAHC Ha [IApUYHH CPeICTBAa, KaKTO H TEKYUIHTS HAMOMHWTENHH TaKCH 3a 3abaBeHn I8 IAH M,
HAYHCJICHHA B CHOTBCTCTBHE ¢ HM3MCKBAHHUATA HA AOTCBOPHTE, €€ TMPHU3HABAT IIPH H3BBPUIBAHE HA
CBOTBETHATA TPAH3aKLLUA,

3.8, Ju3HAT

3.8.1. @unancos auzunz

DHUHAHCOB JTH3UHT € JIH3HHIOB JIOIOBOP, KOHTO PEXBBPIA 110 CHILECTBO BCHUKHU PHCKOBE M H3I'0IH,
TPOUSTHYALLH OT COOCTBEHOCTTA BBPXY &KTHB,

Axruure, NpHIOOHTH upez (HHAHCOB JHIMHT, Ce NPH3HABAT 10 TO-HHCKATA OT TSXHATA
CTIPaBELIHBA CTOHHOCT KbM HaTaTa Ha NPHAOGHBAHE MIIM HACTOAIIATA CTOHHOCT HA MHHHMAJTHHTE
THSHATOBH MualNanys. [IbpBOHAYANHNTE MPEKH PA3XOH, UIBBPUICHH OT JMIMHTONOIYYATENs, ce
BKJIIOYBAT B CTOMHOCTTA Ha aKT#Ba., CDHIUECTBYBAINOTO 3aABLIKCHHE KBM JIH3HHIONATENs Ce
IpENCcTaBs B OTHETa 338 YHHAHCOBOTO CHCTOAHHE Ha JIPYKECTBOTO KATO 3aibL/DKEHHE Mo ¢brHAHCOB
JIM3HHT,

Juznurosure TUIAMAaHKA ¢ PasACHAT MEXKRY NMHXBEHH INAMAHHAT H MIAINAnua 1o rlTapHHIIA, Taka ue
Ja ¢ IMOAYYH TIOCTOSHEH NHXBECH TMPOLUCHT BePXY OCTAThYHOTO 3IB/KEHAE M0 TH3HHIA,

DUHAHCOBHAT JIM3HHT Nopaxzaa aMOpTH3al{HOHCH pasxon 3a AMOPTH3HPYEMHATC AKTHBH, KAKTO H
(bHHaHCOB pasxon 3a BCEKH OTYETSH NEpHOMN. AMOpTHBﬂHHOHH&Ta MOJIMTHKA 0 OTHOIUEHHE HA
aMOPTHASHPYEMHATC HAETH AaKTHBH ¢ CBOGP&BGH& ¢ TasH TO OTHOINEHHE Ha cobDCTBEHUTS
AMOPTH3HPYEMH aKTHBH.

3a uesmre HA TPE/CTABAHETO HA (PHHAHCOBHTE WHCTPYMEHTH 110 KATErOpHH, OIPEe/C/eHH B
croteeTcTBie ¢ MCC 39 @unancosu uncmpymenmmu: npusnagsane u oyenseane, 3anwIKeHHITA 110
(hHHAHCOB JIMZUHT Ce KMACH(PHLMPAT B KATCrOpyATa (PHHAHCOBA IACHBH 110 aMOPTH3HPaHA CTOHHOCT.

3.8.2. Onepamugen rmusunz

Pasxonute 3a HaeTn aKTHBM 1O IOTOBOPH 38 OIIEPATHBEH JIM3MHI CE NPWIHABAT B NMeuasbara wim
sary0ara na nuHelina 6asa 3a cpoka Ha OroBopa.
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Texta Hioz AJ

BETEXKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npuronougamia #a 31 dexestepu 2010

4. IIpuxoax ot nponambén

Yenayru
Iponykuns

5. Apyrs npExoxH

ObezieTeHuHs OT 3aCTPAXOBATENH
OTnHCaHH 3a0BEKeHHS

Hpyru

6. H3ntenenne Ha 3am1acHTe 0T FOTOBA IIPOAYKIHA

Tlponzpenena npoayKIwMs
Ot4erHa cTOMHOCT HA HPOAANCHATA IPOAYKIHS

YBenauueHHe HA TOTOBA NPOAYKIHSA

Havanno canno Ha | anyapu
ObesneHKa HA TOTOBA IPOAYKIIHA

Kpaiino canno na 31 nexemBpu

7. Pasxonn 3a maTepiann

31 nexemBpH

31 pexemBpH

2010 2009
XHJL JIB, XHN. fiB,
439 589

129 146

568 735

31 mexeMBpH

31 pexemppH

2010 2009
XHJI, JIB, XHJL JiB.
- 8

- 3

2 1

2 12

31 AexemBpn

31 pexemppu

2010 2009
XHJL JIB. X, JiB.
501 728
(485) (607)
16 121

10 9

(19) (120

7 10

31 gewenBpu

31 pexemBpu

2010 2009
XHJIL JIB. XWJL. JiB,
I'op#isa ¢ cMa30uHH MaTepHain 11 i
Enexrpoenepras 5 5
Pesepsusr uacti 4 12
OdHc koHCYMaTHRH 2 2
Hpyru | 2
23 32
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Tema Hiwoz Ad

BEJIEJKKH KbM OHHAHDCOBHTE OTUETH
30 zo0nHama, npuraoueania na 31 dexemapn 2010

8. Pasxoan 3a BHHIIHN YCJIYTH

Orneyareame

Haemu

Komyruxamuu

Perulama

Politepe

Koncynranun u o6yuenne
3acTpaxoBky
Pasnpocrpanenne

PeMoHT 1 nopApbKKA
IloweAckn yenyru
HocTen 10 HHPOPMALHOHHE CHCTEMU
Tpaucnopran pazxoau

Apyrn

9. Pasxoau 3a mepconaia

Br3narpakaers
CounanH1 OCHTYPOBKH H HANOABKH

10, Pasxonu 3a ofesncHra

31 nexemBpH

31 pexemBpu

2010 2009
XU, JIB. X0, JIB,
195 254
42 60
23 23

9 10

8 11

5 8

5 6

4 8

2 6

2 4

2 2

- 1

8 13
305 406

31 pexemBpn

31 pexemepn

2010 2009
XHJL JIB. XHJL JIB.
364 426

30 35

394 461

Pazxonu 3a obesnenka 3a 2010 roguxa u 2009 roguna ca B pesynTar Ha HauwcreHa oGe3neHKa Ha
MATEPHAJIHH 3aIIaCH 10 HETHATA HM pealinsyeMa CTOHHOCT ChOTRETHO B pasmep Ha 19 xun. as. u 120

XHIIL, JB,

11, Jpyru pasxonu

31 gexemBpu

31 gexeMEpH

2010 2009
XHJL 1B, XIJL JIB,
Jlapenus 12 21
UieHckH BHOC 3 3
Komannuposxu 1 2
Ipencrasutennu pasxoau 1 1
OrnxcaHy B3eMaHHs - 1
Hpyru 8 10
25 38
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Tema Hroz A/

BEJIE)KKH KbM OHHAHCOBHTE OTYETH
3a zo0unama, npuictiousawia na 31 dexemspu 2010

12. PuHANCOBM NPHXOAH K PA3IXOAH
31 gexemBpu 31 gexemBpH
2010 2009
XHJ. JB. XHJL. JB.
Dunancosu RPUXOOU
JInxad 1m0 NpeAocTaBeHH 32eMH 2 2
2 2
Dunancocu pazxoou
JIAXBH 110 HOMYYEHH THPrOBCKH 3a6MHU 23) {(30)
JIvxew o duEAHCOB NMHAKHT - -
3aryda oT onepalEy ¢ QHHAHCOBH aKTHBH, '
Ab[KAHHA 3a ThpPryBaHe B T.4. - 37
Hpuxodu om npooasctu - -
Ipenocua cmoitnocm - (37)
bankoBH TaKCH, KOMHCHOHHH W APYTH (JMHAHCOBH PazXojy (5 (4)
(28) (71)
DUHAHCORH PA3XOAH, HETHO (26) (69)
13, HJanbuHo obarane

PasxoxbT 3a JaHBK NpusHAT B nevanGata MM 3arybaTa BRTIOUBA CyMATa Ha TEKYLIMTE PA3XOH 3a
MaHBLIM BBPKY mnewaibara ¥ OTCPOYEHHTE pAa3XOJM 33 [AHBIM BbPXY Ne¥antara ChbIVIACHO
msucksanuaTa #a MCC 12 Jawwyu eupxy doxoda.

31 pexeMepH 31 nexemBpH
2010 20069
XHJL. 8. XHJL JIB,

Texyin pazxon 3a jadbK - -

HsMeHenue B 0TcpoUeHHTE BaHBIH, B T, 4. -
Om npusHamu npes 200UHAMA GPEMEHNY PAZAUK (1) (1)
Om 6v3nuxHany npes 200UHANG GPEMEHHU PASAUKY 2

Pasxon (mpuxof) ot AaHbR 1 -

Crrocraskara Mexay CHUeTOBOAHAaTA 3ary0a M pasxopa 3a AaHbk 3a 2010 u 2009 romwHa ca
IPEJCTABEHH B clle/HATa Tabnuna:

31 newemBpH 31 pexeMBpH

2010 2009
XIL, JIB, XHIL JIB,
CueroBozHa saryda (220} (281)
[punoxvma jnanbyna craBxa 10% 10%
JlaubK BHpXY neuasbaTa Npu NPUIOKHMATA JAHbYHA CTABKA (22) (28)
JadsueH edexT OT TOCTOSHHH Pa3THKH 2 3
Janbuen epeKT OT HEMPU3HAT NPE3 TeKYLIATA FOAMHA JaHbYEH
8KTHB, BR3HHKHAI Ipe3 TeKYLIHI HepHo 20 30
JansueH eeKT OT NPH3HAT [IPe3 TeKYILATA roJ/IMHA JAHEYEH aKTHB,
BB3HHKHAJ TIPe3 NPECAXOAEH NePHOa | &)
Pasxon (mpuxox) or ganbk 1 -
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Tema Hioz Ad

BEJTEKKH KbM OHHAHCOBHTE OTYETH
34 zo0uHGma, npurtousaia Aa 31 dexemepu 2010

13. JanbuHo obaarane (MPojrbJoKenHE)

HanbuHEAT edeKT OT NOCTOSHHM pasiukd KM 31 sekemppn 2010 roamHa, BKIOUBA OCHOBHO
HETIPU3HATH 3a NAHBYHM LIEAH PA3sXOAM 3a JapeHHs, pasxofM HECBLP3aHH ¢ AeHHOCTTA M INaTeHH
JIHMXBHU Ha JaHBUHATA 8J(MHHUCTPAIIHA.

OTcpoueHMAT JAaHBYCH AKTUB, HPeJCTaBeH B OTYETA 32 (DPMHAHCOBOTO CHCTOSHHE, BH3HUKBA B
pe3y/ITaT HA HAYMCIIEHWTS JAHBLUH BbPXy neuanbaTa BLPXY NPHCIALANIM CE BPEMEHHH Pas/ivKH,
€heKTET OT KOUTO €, KaKTO Cle/(Ba;

31 nexemBpn 2010 31 xexemBpu 2009
Bpemenna danbueH Bpemenna  Jlanbuen
pa3aHKa efpeKT pasnanka ethekT
XHJIL JIB. XHJL JIB, XHJI. JIB, XHJL. JIB,
Canpgo B HAYAJIOTO HA rOAHHATA
Hauuciien HenosIseaH OTnycK 29 3 23 3
AMoprhzauuu JA 2 - 2 -
31 3 25 3
Bn3HnKHATH Ope3 ro/(MHaTa
Hauucnen Henmon3san OTIYCK 1 - 13 1
AmoprHzammn JIA 13 1 - -
14 1 13 1
IIpu3naTi mpe3 roguHATA
Hauncnen Henons3saH OTMycK (6) (H ) )
Amopruzaiua JTA {14) (1 - -
20) 2) )] (1)
Casgo B Kpasi Ha FOAHHATA
Hauncnen nenonspad oTnyck 24 2 29 3
Awmopruzanun A [ - 2 -
25 2 31 3

Kem 31 pexemspu 2010 roausa PokoBoperBoTo Ha JIPYKECTBOTO IipaBd Ipernef Ha
BB3CTAHOBHMOCTTA Ha MPHCIafallH ce JaHbYHKE BPEMEHHH Pa3nHkH, (hopMHpPAlilH [(aHbYHH aKTHEH, B
CHIOECTBHE HA TO3H nperniel| Jpy:KeCcTBOTO MpPELSHRa, Ye € BE3MOXNKHO [a HE Peasu3upa AOCTaThuHO
ofiraraemu newantu B Onusko Obfeme, cpelly KOHMTO ja e npucnaga, B pesynrar Ha ToBa
HpyxecTBOTO He NMpu3HaBa JAHBYEH AKTHB BBPXY CHCIAHHTE NPHCMAAALIN CE BPEMEHHH pa3iuKH,
BBE3HHKHAIH NPE3 TEKYIHA H NPEAXOAHH OTUSTHH HEPHOIH, eeKTHT OT KOHTO € KAKTO CJIeABa;

31 pexeMBpu 31 pexemBpu

2010 2009

XIUL. JIB. XL /1B,

OOe31eHKa Ha MaTepUantH 3aNack 2 12
Janbuna zaryda 3a npeHacsHe 23 37
Pazxoawn, npeacTaBngBaii JOX0AH Ha DUIMUECKH AHIlA 5 7
Cnaba kanuTamusanys 2 3
32 59

PunancoBl oTeeTH KM 31 aexemspu 2010 romuna 36



Tesa Hios A4

EEAEXKH KbM OHHADCOBHTE OTYETH
3a 200uHama, #RpuKHoueaia Ha 31 dexemepu 2010

13. JAanbuno obnarane (Npogb/EKeHHe)
JIPYKECTBOTO HMa NPABO j1a IPEHACs JAHBYHATA CH 3ary6a Tpe3 CIICHBALM OTYETHHU NIEPHOAH KAKTO

cnenpa: 10 2012 roauna — 611 xun. 8., 1o 2013 roauna - 620 xun. j8. 1 go 2014 rogusa 610 xu.
JIB,

14. Mawmnns, ChOPBKeNH # HEMATEPHAJNH AKTHBH
Maurnn Tpaucn, Apyru Hemar, Obdmo
H CLOPb- epencTea AKTHB AKTHBH
WeHHA
XM/, JIB. XHJ1, JIB, XL, JIB, XHJ, JIB, XHJI, JIB,

Omuena cmolinocm

Canpie Ha 1 ayapy 2009 142 178 32 21 373
Tipuaobuth i - - !
Canpo na 31 gexemepu 2009 143 178 32 21 374
Ipunoburu 4 - - - 4
Hznesnn - (32) - - (32)
Canpo Ha 31 nexemspu 2010 147 146 32 21 346

Hampynana amopmusayus

Cango Ha 1 snyapu 2009 135 149 30 17 331
Hauscnena 7 14 1 1 23
Canpo Ha 31 pexemepu 2009 142 163 31 18 354
Hauncnena 3 9 l | 14
Orimicana - (32) - - (32)
Canpno na 31 gexemspn 2010 145 140 32 19 336

IIpenocHa croiiHOCT KM
1 stuyapu 2009 7 29 2 4 42

IIpenHocHa cTOMHOCT KbM
31 pexemepu 2009 1 15 1 3 20

TlpesiocHa CTOMHOCT KbM
31 aexemepu 2010 2 6 - 2 10

Tpascnioptau cpefcTBa ¢ npexocHa ctofinoct 6 xun. ns, (2009: 15 xun. n8.) ca npuuoburh mo
JOTOBOPH 2a (PHHAHCOB JIM3HHT,

15. JApyra ABJArocpoYHH HHBECTHIHH
Ipes 2009 roguma [pyxectsoto nponasa yuactuero cu B Tema Cnopt OOJI na JpymecTBoTo

OKa3BALLO SHAYNTEIIHO BIIHSHUE, B Pe3YNTAT HA KOCTO peanu3dpa 3aryba B pasmep Ha 37 XHil. s
(Bhx Gen. 12).
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Teaa Hioz A

BEAERKH KbM PHHAHCOBHTE OTYETH
36 200uRAMA, NPUKTIOYGaUIN Ha 31 dexemepn 2010

16, Marepuaann 3anacu

31 nexemBpn

31 pexemepn

2010 2009
XHJ, JIB, XHJL JB.
Iponyxups 7 10
Matepuanu 4 4
11 14

17, Biemanus no Anxsenn 3aemMu

Karo pmwarocpouny Bsemanns u MPCAOCTARECHH 3aCMH B OTYETA 34 (PMHAHCOBOTO CHLCTOAHHE HA
JpyKecTBOTO ¢a NIPCACTABEHH IO BIHHTE/THA NapUYHA BHOCKA H IIPEIOCTABCH 34EM H IBETE B pasMep
Ha 25 xun. ne.

HBirocpounuTe B3eManUs OT CRLP3AHH JTHIA Ca OIIOBECTEHHU B GeNexka 25.

18. THprosexn 1 aApyru B3emManns
31 pexemspu 31 fexemBpn
2010 2009
X, JiB. XHJI. JiB.
Bsemanus ot knuenTy 40 27
Bsemanns ot cBBp3aHK nua 5 6
Pasxonu 3a 6ppenm neproay 2 i
penocrasenu asancy 1 2
Jpyrn 2 3
50 39

B3eMaHHATa OT CRBP3aHH JIHUE €4 OIIOBECTEHH B Geileka 25,

B canpfoto Ha THProBCKHTE ¥ JIPYrd B3eMaHHA Ca BKTIOUEHW B3SMaHHA Ha crohmocT 40 X Jm.
(2009: 38 xwma. JB.), KOMTO ca HPOCPOUCHH KbM HATATA HA HACTOSIIHTE dHHAHCOBH OTUETH,
HpyxecTBOTO He pasnonara ¢ 06e3neueH s 33 T3H B3EMAHHS, Thil KATO HIMA 3HAYHTEIHA NpOMAHA B
KaUECTBOTO Ha KPETHTOCHIOCOOHOCTTA HA KOHTPATGHTHTE H T€ BCE OLUE CE CUMTAT 33 Bh3CTAHORHMH.

B®3pactor aHanus Ha npocpoveHHTe, 1O HEOBE3LCHEHH B3GMAHW © NpPe/JCTAReH B TaBIMIATa 10-
Jony:

31 pexemMBpH 31 gexeMBpn

2010 2009

XH. JIB, XL 1B,

Ho 30 mau 18
31-120 powm 15 -
121210 nuu - 6
Han 211 nun 25 14
40 38
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Tema Hios A

BEJTE;KKH KM ®HHAHCOBHTE OTYETH
3a zodunama, npuraodeaa na 31 vexemepu 2010

18. THproscks 1 APYra B3eMaHuA (MPOJLJIKEHHE)

PEroBOACTBOTO Ha JIpyKecTBOTO cuNTa, Ye IPOCPOUEHHTE B3EMAaHUA Ca BB3CTAHOBHMH, Thil KATO KbM
FataTa, Ha KOATO HACTOAMTE (HHAHCOBH OTHETH ca Ofl00peHH 3a M3jaBaHe, 0koso 60% oOT Tax ca
U3IUIATEHH.

PokoBOACTBOTO Ha JIPY*KECTBOTO CUHTA, Y€ CTOHHOGTTA, 1O KOSTO THPTOBCKHMTE M APYril BI3MaHHs ca
NPesCTABEHH B OT4ETa 33 (PMHAHCOBOTO CHCTOAHHE CHOTBETCTBA HA TAXHATA CHPABC/UIMBA CTOMHOCT
kBM 31 pexemspu 2010 u 2009 roguna.

19. Hapuunn cpencraa
31 rexemspH 31 pexemupn
2010 2009
XHJL JIB. XWL JIB.
ITapyunu cpescTaa Mo GaHKOBH CMETKH 33 48
ITapuunu cpenctea B Gpoii - 19
33 67

20. OcropeH KanuTA

OCHOBHHAT KANKTA € TIPE/ICTABEH 110 HErOBATA HOMHHAIIHA CTOMHOCT, CHINIACHO ChAEOHOTO PeLLeHHe
33 PErucTpalyd. BHECCHHST HaNbLIHO OCHOBEH KamuTal, B pasMep Ha 230 XL JIB., € pasnpe/iclieH B
2,300 6pos noWMEHHH aKITHH BCAKA C HOMHHAAHA cToitHocT ot 100 nera.

KBM Kpas Ha OTYECTHHSA HEPHOL aKIMOHSPH B Py KecTBOTO ca

Axrunonep 31 gexemBpH 31 aexemBpu
2010 2009
As1J1 OT KaNUTAaNa JSUY OT KANTAIA
Iterpon Xonawar AL 50% 50%
Banepn JIroberon 3anpsuos 45% 45%
Henxa Credarnora Bacunesa 5% 5%
100% 160%

21. 3apb/rKeHH HO JIMXBEHH 3aeMH

Kem 31 mexemmpu 2010 u 2009 rojusa KaTo 3aab/OKeHHs$ MO JIMXBEHH 33¢MH B OT4ETAa 34
(pPUHAHCOBOTO CHCTOSHME Ha J[PYKECTBOTO Ca NPCACTABEHH 3a[LIDKEHAS TO NMOAYYCHH THPrOBCKH
386MH OT JIPYKECTBOTO, OKA3BAUIO 3HAYMTENIHO BJIHAHHE, B pasMep Ha 365 xun. ns, (2008: 340 xun.
ne.). JIoroBOPEHHTE JINXBEHH POUEHTH TI0 JIBATa 3aEMa ca ¢choTBeTHo 3 Meceuen COOHUBOP wnoc
(uxcupana vagbaska 5% u OJIII nnroc duxcupana HaGaska 6%.
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Tema Hioz A

BEJTEKKH KbM PHHAHCOBHTE OTYETH
3a 2edunama, npurnioveain wa 31 dexemapu 2010

22, 3anbJKeRHs M0 (PHHAHCOR JIN3SHHET
MUHHMATHH JTHIHHIOBH HacTosniia croiinoct Ha
AJauIaHia MHHHMAJHHTE JEH3HHTOBH
NIalaHHS
31 pexemBpH 31 pexemBpH 31 pexemBpH 31 AeKeMBPH
2010 2009 2010 2009
XH/. NB. X, JB. XHA, JB, XHJLJB,
3agpxkenns  mo  uUHAHCOB
JAH3HHT
Jo enHa rojuna 13 13 13 13
Munyc: JInxsu 1o musuHr - - - -
Hacrosma croitHocT na
3AAB/OKEHHATA 00 (HHAHCOB
JIZHHT /IO e/(HA rOAHHA 13 13 13 13

AkrrBHTe, NPHAOOHTH OT JipyKecTBOTO upes GHHAHCOB JTH3UHT €2 TPAHCTIOPTHH cpeacTaa, CPeHHAT
MEePHOT, 38 KOHTO C¢ CKITIOYBAT IM3HHTOBHTE JOTOBOPH € 3 FO/IHHH,

PBroBopcTBOTO Ha [[pysKeCcTROTO CHHTA, Ye CHIPABE/IMBATA CTOWHOCT HA 33 AbIDKSHHATA 110 (DHHAHCOB

JIH3HAT HC CC pasiiidaBa ChUIECTBEHO OT TAXHATA TeKy1la CTOHHOCT.

23. THpPropexu H APYri 3aAbJLKEHAA

31 pexemppu 31 pexemBpu

2019 2009

XHJL. JIB. XHJL JIB,

3aabrAKeHHsI KBM JIOCTARYMLIA 402 319
3anbIKEHUA KBM MEPCOHAIA H OCHTYPHTEIHH OPraHH3aLmuu 272 249
3aIbKEHAS KM CBBP3aHH JIKIA 237 203
JauBUHY 2a6/0KeHHS, B T4, 120 90
Hanvk 0obasena cmoiinocm 33 26
Hpyeu oanviju 87 64
Honyuenu aBancy 37 65
IMpuxonu 3a 6baely Tepuoau 6 8
Hpyru 39 40
1,133 974

3anbmKeHHATa KBM CBBP3AHHM JIHIA ¢4 ONOBECTeHH B Besiexka 25.
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Tema Hroz AJ

FEJIEJXKH KbM OHHAHCOBHTE OTHETH
3a zodunama, npurstionsanie na 31 dexenepu 2010

23. Teprosexu u APYTH 3axbJEKeHEs (TTPOXLILKEHEE)

HApyHKeCTBOTO HAYKCIABA 33/IB/HKCHHS 32 HEH3MON3BAH NJIATEH OTMYCK OT NIEePCOHANA B CHOTBETCTRHE
¢ MCC 19 Joxoou na naemu iuya. J[ByKeHHETO HA T€3H HAYMCIICHHA 32 TISPHOAR €, KAKTO Crie/|Ba;

31 aexemBpu

31 nexemMepH

2010 2009

XHa, JIB, XL JIR.

OcTaTpK B HAYANOTO Ha rOAUHATA 3t 25
Hauucnenn npes roguuara 1 13
IMonsBanu npes rogunaTa (6) N
OcTaThbK B Kpast HA IOANHAATA, B T.1. 26 31
Omnyexu 22 26
Ocuzyposxit 6bpxy OmMRYCK 4 5

OCTaTBKET B Kpad Ha TOAMHATE € NpeJcTaBeH B OT4eTa 34 (i)HHaHCOBOTO CBCTOAHHE 3aCAHO C
TeKYUIHTC 33 ABJOKCHUA KbM IIEPCOHANA,

PoxoBoncTsoTo Ha HpykecTBOTO cunTta, Ye CTOHHOCTTA, 110 KOATO KPaTKOCPOUHHTE 3a0BIKEHE ca
NPEJCTaBEHH B 0T4CTA 33 (PUHAHCOBOTO CHCTOAHME HA J[PYKECTBOTO, CHOTBETCTBA HA CMpAaBE/THBATA
HM LIcHa,

24, DHHANCOBY HHCTPYMEHTH H YIPABJENHE HA PHCKOBETE
Hpeuocnute crofinoctn na aktueHre M nacueute KM 31 gmexemspu 2010 u 2009 rommma mo

Kareropuute onpejenicu B crorsercraue ¢ MCC 39 Punancosu uncmpymenmu. npusnasane u
Oyenssane ca NPSACTABCHH B CHISIHHTE TabIUIU:

31 nexemepi 2010, Hpenocta-  Ha pasnouo- Q6o
XHJL JIB, BeHH sHeHHe 32
KPeRHTH H npogaxoa
B3eMAHNHA
Bsemanna no AUXBeHH 3acMu 50 - 50
Teproseku u ApyrH B3emanus 48 - 48
Itapuunu cpencrra 33 - 33
131 131
31 nexemppu 2009, IIpepocra- Ha paznoJio- Ob6mo
XHIL JIB, BeHi sKeHHe 39
KpPefnTH | npoaaxa
B3€MAHIA
Baemanus no nuxeenn 3aemu 50 - 50
Teproseku u ApyTH B3eMaHuA 36 - 36
Ilapuuny cpeacrea 67 - 67
153 153
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Tema Hios AL

BEJEXKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npuxaionsan na 31 oexemepu 2010

24, PHHEAHCOBH HHCTPYMEHTH H YIPABJICHHE HA PHCKOBETE (IPO/IkIKEHIE)

DHHAHCOBH NACHBH IO AMOPTHIHPAHA CTOHHOCT 31 gexkeMBpu 31 pexemBpH
2019 2009

XHJ, AB, XL, JIB,

THPTOBCKA H RPYTH 3a4BKEHUA 703 568
3aBIKEHHS 1O THXBEHH 3a6MH 365 340
3ansixeHHs 1o (PHHAHCOB JIM3HHT 13 13
1,081 921

Msnon3saneTo Ha GUHAHCORH MHCTPYMEHTH H3Nlara JIpy)KecTBOTO HA MA3apCH, KPeAWTEH H AUKBUACH
puck. B HactosutaTa Genexka e npejicraseHa MHQOPMALKS 38 LENKTE, TIONHTHKUTE W MPOIIECHTE 10
YOPaBICHHCTO Hd TE3W PHCKOBC, KAKTO H 3a U YIPaBACHUETO Ha Kanutada, CTpaTeruyeckuTe HACOKH
3a yparicHue Ha GHHAHCOBHTE PHCKOBE ce onpeenst or CheeTa Ha IHPEKTOPHTE Ha JIPYIKECTBOTO.

Ilazapen puck

TlazapuuaT pUCK € pPHCKBLT CHPABEANHBATA CTOHHOCT MIH  OhACLIATE MapMdHH TOTOLH Ha
(pMHAHCOBHTE MHCTPYMEHTH [Ja BAPHPAT MOPA/M NPOMIHA B MasapHUTe LEHH, W MOXKE /1A Ce IIPOABH
KATO BAJYTEH, THXBeH WM ApPYr LEHOBH pHcK. Ilopafr ecTecTBOTO HA OCBHINECTBARAHATA HCHHOCT
JlpyKeCTBOTO € H3OKEHO SAMHCTBEHO HA JIMXBEH PHCK.

JIuxBeH pHCK

Jpy>KecTBOTO € H3NOMCHO Ha JTHXBEH PHCK, THH KATO IONYYEHHTE 3a3EMH €4 ¢ NPOMEHIIHB JIHXEEH
IPOLEHT, AOroBOpeH Karo GasvcHa Nuxsa (OCHOBeH nMXBeH npoueHt, Codubop), 3aBumeHa ¢
onpefeneda Hanbapka, PHKOBOACTROTO CumTa, Ye PUCKBT € He3HAUWTENICH, Thil KATO 32eMHTe KbM 31
aexemepu 2010 roauna ca B pasmep Ha 365 xuiL, 2B,

Kpeauren puck

KpesurHust pHCK e PUCKBT eHaTa CTpaHa 10 (UHAHCOBUA HHCTPYMEHT Jia HE YCIEE 1 M3ITbIHW
3abIDKEHHETO CH ¥ TI0 TO3M HAYHH Ja NPUYHHH 3ary0a Ba Apyrata. OHHAHCOBHTE 8KTHBH, KOHTO
MOTEHLHANHO H3Jarar JpyKecTBOTO Ha KPENMTEH PHCK, CA NPEJMMHO B3eMAHHA 10 NPoAaksu M
PEAOCTABECHH JIHXBEHH 2aeMH. OCHOBHO [{pY)KeCTBOTO € H3NOKCHO HA KPSIMTEH PUCK, B Cllydaii ue
KIMEATATE HE H3NNATAT CBOMTE 3aabioxennd. llonuthkara Ha Jlpyxecteoro B TasH obnacT e
HECOHCHA KBbM H3BBPLIBAHE Ha npoaaxOy HA NPOAYKIMS M YCIYTH HA KIHEHTH ¢ [OAXOAALUA
kpeaurHa penyrauua KoM parara Ha otuera 3a (JHHAHCOBOTO CHCTOAHME HAMA JAPYTH KJIHCHTH,
B3EMAHAATA OT KOWTO Ad MPEACTABNARAT [OBE4E OT 5% OT OOLIOTO CANI0 HA THPTOBCKHTE H APYIH
B3eMaHHs.

KpeautausT puek ua napuyuute cpecTsa 110 GAHKOBH CMETKH € MAHHMAJIEH, Thil KaTo JIpyrecTBOTO
paboTu camo ¢ BaHKy ¢ BUCOK KPEAHTEH POHTHHT.

IIpenocHara CTOMHOCT Ha (MHAHCOBHTE aKTHBH, HETHO OT 3aryOmTe OT OGC3LCHKH, NMPEACTARA B
MaKCHMa/IHa CTeNeH KPEIUTHUA PHUCK, Ha KOHTO J[PYKECTBOTO € H3NOMXKERD
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Tema Hroz AN

BEJIEXKKH KBM OHHAHCOBHTE OTHETH
3 200unama, npurnousania na 31 dexesepu 2010

24. ®uUNHAHCOBH HHCTPYMEHTH H YpaBJIcHIe HA PHCKOBETE (zpoanmKenne)
JIMKBHAEH pHCK

HHKBHHHHHT PHCK © PHCKBT I[py}KECTBOTO Jda HE MOXC Ja H3NDLIHH (bHHaHCOBHTG CH 3aAbIKSHHS,
TOFaBa KOTaTO T¢ CT4HAT H3HCKYeMH. Honurkxara B Tazuw oBnacr € Haco4cHa KoM rapasTHpane
HaHYHCTO Ha JOCTATHYHO JIHKBHIHH CpeacTsa, ¢ KOMTO Jla 6’bﬂaT 060J'ly}K3H!/I 3aNBJKCHHATA, KOraro
CBHINTC CTAHAT H3UCKYCMH, BKIFOUKTENIHO B H3BBHPESAHH H HCIIPEeABHACHHU CHTYalHH,

B crensamiara rabnuma ca npeacTaBeHu I0rOBOPEHUTE NAneky Ha (HHaHCOBHTE nacHBH Ha 6a3a Ha
Hali-paHHATA AaT4, Ha KOATO JIpy:KeCTBOTO MOXKe 33 Gbae 3aALIKEHO 8 I HariaTh, B tabnunara ca
NOCOYCHH HEAMCKOHTHPAHHUTE [IADHYHH TOTOLH, BKIFOUBAIIA [IARHHUH H THXBH:

Ho eaHa roanua 31 mexemepu 31 nexemepn
2010 2009

XHJL JIB. XHJL JIB.

Toprosexu zaemu 593 544
MDUHAHCOB NHIUHF 13 13
THProBeKH U IPYry 3abIKEHNs 500 388
1,106 945

¥Ynpaejienne Ha kanura;aa

HpyxecTBoTO ynpasndBa KanuTana cH Taka, ue aa OCUrypH QYHKLHIOHHPAHETO CH KaTO HEHCTERAIHNO
IPEMIPHATHE, KATO CAHOBPEMEGHHO C TOBA CE CTPEMHM fa MAKCHMH3MPa BB3BPAIIAEMOCTTA 32
AKLAOHEPHTE, UpE3 ONTHUMH3ANMA HA CHOTHOIUCHHETO MEKAY IBIT U KalMTan (Fh3BPAlAcMOCTTA Ha
HHBECTHpaHua kamuran). Lenta wa PBKOBONCTBOTO € ia mOjULbpika JOBEPHETO Ha HHBECTHTOPHTE,
KPeIUTOPHTE U NTa3apa M fa rapanTHpa GbaeoTo passuTtie Ha JIpyKecTroOTO.

PrkoeoneTRoTO Ha JIpyKecTBOTO HabNogaBa KankTAIOBATA CTPYKTYpa Ha 6a3aTa HA CHOTHONICHUETO
HETEH IBAr KbM KOPHTHpaH coOCTBeH xaruTay, HeTHHAT ABNT BKIIOYBA KAKTO LLITOCPOYHUTE H
KPaTKOCPOUHUTE JIMXBCHY 3a6MH OT HECBBP3AHW JIMLA, TAKA W IBITOCPOYHHTE H KPATKOCPOIHHTE
3BIKCHAA 110 (PHHAHCOB JIM3HHI, HAMAACHM C MapHIHUTE cpenctea. OCHOBHHAT KanwTan,
pescpBuTe, HATpynaHata nevajba, KaKTO H MONYHESHHTE 3aeMM OT JIPYmecTRBOTO-Malika (ropmupar
KOpUrupanus coGeTBen kamvran Ha JpysxkecTBoTo.

HpyKecTBOTO ynpapiisea KaluTana CH Taka, He [a OCHrypu (GYHKIMOHUPAHETO CH KaTo KeHcTBanio
npeanpuaTne. Boenpexw, de kbM 31 gexemspu 2010 ropmma KPATKOCPOUYHHTE  3aAb/LKEHHS
NPeBHIIABAT KPATKOCPOHHHTE akTHBH ¢ 1,417 xui. fB. M HeTHMTE akTHBM Ha JIpykecrBOTO Ca
OTPHHATEIHH B pasmep Ha 1,355 xwr. ns., Prrosoncreoro na JpyxecTsoro e YBEPEHO, ue 1Ie
NOAREPIA HOPMATHA JICHHOCT 1 B Ghaeile, upes camoduHAHCHpaHe, NOBHIIARAHES eheKTHRHOCTTA OT
AeHHOCTTA W (UHAHCOBA NOAIKPENA OT AKIMOHEPHTE B CITyuail Ha Heo6XOIUMOCT
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Tema Hroz A0
BEJIEKKH KbM OHHAHCOBHTE OTYETH ‘
3a 2odunama, npurmiousawia na 31 dexestapy 2010

25, OnopecraiBaAHE HA CBHP3AHETE JAHLA H CACJIKHTE ¢ THX

Hpea OTYCTHHA NCPUHO €2 OCBIUCCTBEHH CAENKH ChC CISIHHUTE CBBP3aHH NHLA,

Cepp3ano mge

[etpon Xongusr AJL APYIKECTBO OKA3BALLO IHAYNTENHO BIHAHUE

Tlerpon ALl ABUIEPHO JipyxecTso Ha [Tetpon Xoaauar AJJ
Hio Ko 3aropa EOOJT ABIIEPHO Apyxectso Ha Ilerpon Xommuur AJ]
Opekc Koneynr AJ] ABICPHO ApyxecTBo Ha Herpon Xonuuar AJj
Tema Cnopr O0]] JeIiepHo Apyxectio na [Tetpon Xonawnr AJ]

HBBTJPIHGHHTG COCNIKY CC OTHACAT IMTARHO J0!

NOKYIKH H NPOoak0H HA TEUHH rOpUBad;

MPCAOCTaBAHE H T0J1yUaBaHe Ha MapHuYHH 3aCMH,

a

L]

® MpPesoCTaBiHE HA PEKIIAMHM YCIYTH
]

IOKYNKa H TPoaakda Ha MaTEPHAIH U YCITYTH,

OfemMuTe Ha CAENKHTE, OCHIIECTREHH Che cebp3any Jinua 3a 2010 u 2009 roguna ca, xakTo cienpa:

Cpobp3aHo anue

31 pexemBpu

31 pexemppn

31 mexemepu

31 gexemspn

2010 2009 2010 2009
XHL JIB, XHJI. JIB. XK, NB, X1, JiB.
Ipopamba Iponaxba Hokynka va INoxymka
HA CTOKH H HA CTOKH U CTOKH K HA CTOKIH H
yeayru yenyrs YOIyra Yenyru
HpyaecTBo okassalo 3HAYKHTENHO
BIIWAHHE - - 6 )
ApyxecTBa KOHTPONHPAHH OT
JAPYKECTBOTO OKA3BAII0
3HAMHTETHO BJIHAHHE - 5 13 13
5 5 19 19
Cebp3aHo muue 31 pexemBepH 31 mexemppu 31 nexemBpn 31 pexemspu
2010 2009 2010 2009
XL, B, XHJ1, JIB, XIJL, JIB, XIL, JIB,
DHHAHCOBH (DuHAHCOBH QHHAHCOBH DOuHAHCOBH
APHXOAH HpHXOAH pasxoan pa3xoau
JpyxecTBo OKazRaIme
3HAYMTENHO BIHAHHE - - 23 30
HpyxecTBa KOHTPOIIMPAHH OT
JPYKECTBOTO OKa3BaLL0
3HAYHTEITHO BIUAHHE 2 2 - -
2 2 23 30
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Tema Hioz AT

BEJEXXKH KbM ®HHAHCOBHTE OTYETH
3a 2o0unama, npurniovweania Ha 31 dexesepu 2010

25. OnoBecraBane HA CBBP3ANMTE JIHLA U CISJKATE ¢ TAX (npoabJ/OKEHHE)

Kem 31 nexemepu 2010 1 2009 roguua HeypeNleHHTE Pa3ueTH Che CBBLP3AHHM JTIHUA €A, KAKTO CJIeqBa;

Canp3ano mime 31 pexemnpu 31 pexemepu 31 pexeMapn 31 pexemepu
2010 2009 2010 2009

XHJL, JIB, XHJ. B, XHJ, JIB, XHI, B,

Biemanus Biemauusn 3apnmkenun 3annaKenusn

Hpy»XecTBO OKa3BAIO 3HAYHTENTHO

BIHAHHE, B T.Y, - - 589 533
Kpamxocpounu auxeenu saemu - - 365 340

JpyxKecTra KOHTPONHpPaHH OT

APYIKECTBOTO OKA3BAIIO

SHEUUTENIHO BAUIHHE, B T.4, 55 56 13 10
Hereocpounu nixeenu saentu 25 25 - -
Hpyau Ovreocpounu szeamanus 25 25 - -

55 56 602 543

O6wara cyma Ha HAYUCICHHTE BBH3HArPOKAEHHT HA ‘WICHOBeTe Ha CbBeTa Ha JnpexToprte Ha
HApyecTBoTo, BKIIOYEHA B PasXOMTE 33 TIePCoHaNa, Bb3Tu3a Ha 54 xun. nie. (2009: 54 JB.)

Hpes Texymara romuna ApyxecTBOTO ¢ Nomyunao oT Jpy#ecTBOTO OKA3BAILO SHAYHTENHO BIHSHHE
NIAPHHYEH PECYPE N0A (PopMaTa Ha JIMXBEHH 3aeMH ¢ 061 HeTeH pasmep 25 xua. siB. (2009: 3 xua. JB.).
26. YeaoBun 3a0bLIGReHHS

HpyKeCTROTO MMa YCNOBHM 38XBJDKCHUA BBB BPH3KA C H3A[ACHH 3aNHCH HA 3al0BEi B pasmep na 9
XHIL 1IB.
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