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Heinpon Texnura EOOJ

H3EPAHU ITOKA3ATEJH 3A JEHHOCTTA

2010 2009 2008 2007 2006

Obem na nponanduTe (B XML 11B.) 492 2,657 6,436 9,825 7,931
EBITDA (2 xun. 18.)" 250 113 109 1,067 1,282
EBIT (8 xu. iB.) 248 97 64 1,001 1,206
Heren pesynrar cyien JaHbIH (B XML jiB.) 217 11 31 890 1,004
ROE (%)° 34.75 1.13 3.24 8554 157.12
ROACE (%)* 21.62 4.46 2.26  33.89 4391
ROA (%)’ 20.95 3.75 1.78 2696 35.07
AKTHBH (B X1, JIB.) 747 1,620 3,576 3,660 3,767
Cobcreen xanuTan (B Xuil. JIB.) 267 582 971 946 1,141
Cobcetred kanutan / Aktieu (%) 3574 6062 27.15 25,68 3029
O6opoTen karuran (B xui, jis.)° 254 969 883 829 998
Texywa nuxByzHOCT (KoedurueHT)’ 1.53 2,52 1.34 1.30 1.38
O06palaeMocT Ha MATEPHATHAITE 3arac (IHU) - - 111 93 938
ObpamaeMocT Ha THPrOBCKUTE B3eMaHHs () 461 207 65 37 68
OGpaiaeMocT Ha 3aJ(bJKCHHATA (JTHH) 356 38 148 101 121

t ERITDA (carnings before interest, tax, depreciation and amortization) — dunaucor peayATaT npem HETHI QHHAHCOBN PA3KON, TAHBIH H
AMOPTH3ALEA.

2 EBIT (earnings before interest and tax) — rHAHCOB Pe3yATAT NPELH HOTHH HHHAHCOBH PA3XOM H AAHBLH.

3 ROE (return on equity) ~ BE3spriaeMocT ka coGCTBEHIA KANMTAN, HIYMCTABA C¢ XATO HETHHA (DHHAHCOB PE3YRTAT CHAEN AAHBIN c&
Pa3/IENN HA YCPSAHEHATR BEAHNYUHA HA COCCTBEHHA KanuTan,

ROACE ({return on average capital employed) — BRIBPEIEEMOCT HA MHBECTHDANNA KAIUIAN, WIMHCIABA o kato EBIT ce pasmeny wa
YCPEAHCHATA BEAMYHHA HA HHBeCTHpanns kanutal. locneamnar npeacvapnzsa padinkara Mexay ofara cyMa Ha aXTHBHTE it
KPATROCPOHHATE 3KB/KEH A KBM TPOTE JIHLA (KOHTO HE CA HACT OT Tpynata #a [letpor Xonawar AJ1).

ROA (Retumm on assefs) — FR3BPHUASMOCT HA AKTHBHTE, MIMHCIABA c¢ KaTo BBIT ce pasmeny Ha ycpenseHara cTONHOCT HA AKTHBHTE.
6 OGopOTeH KAMHTaN - pasiiKaTa MOKIY KPATKOCPOUHHTS AKTHBH N XPATKOCPOUHHTE MACHBIL
! Texylna THKBHAROCT ~ CEOTHOMICHHE MENTY KPRTKGCPOYHITE AKTHBH M KPATKOCPOUHITE AACHBHL,
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Hempon Texnuxa EOOJ

OBPLUIEHHE HA PBKOBOACTBOTO

YBaxaeMH AaMH H TOCIIO a,

Kato Bonema xomnanust B cdepara Ha TeXHUUECKOTO Nomuppxkane, llerpon Texmuka EOOJL
(HpyxectBoTO) OTuHMTa e/tHa nobpa 2010 roguna. C peHHOCTTa CH 10 TO3HM MOMCHT JIpy)KeCTBOTO
JBPKUH OKONO 22% OT cepBusHOTO 0Gcnykeane Ha Gensunocranuuy B benarapus. Terpon Texuuka
EQOJT npennara Ha CBOMTe K/IMEGHTH KOMIUIEKCHA YCIyra - OT AOCTARKM Ha obOpyasaHe |
usrpakate Ha oOeKTH, 10 TIOUIbPHKAHE KAKTO HAa TEXHOJIOIMYHATA YAcT, TAKa M Ha ThPIOBCKOTO
obopyngase.

Buoipexy, ve e va masapa ot 2001 roauna, Ierpon Texuuxa EOO]] Hocn 75-roauiuHaTa Tpaguuus Ha
Hetpon AJl, kosTO e efHa OT HaH-AMHAMHYHO Pa3BHBALUKMTE Ce KOMMAHHM B CTpaHara B MOMeHTa. C
TOPUTOPHAJIHATA CH CTPYKTYPA, HOAXOAALIO PAs3npe/elicHa Ha TePUTOPHAITA HA WAJIATA CTpaHa, HHe
npegocrapaMe ObP3a, HaNEKIHA U KAYECTBEHA YCIIyra Ha KIMEHTHUTE CH, HE3aBHCHMO OT TIXHOTO
MECTOHAXOKIACHHE, KOUTO C¢ H3BBPILBAT OT BECOKOKBANH(HIIHPAHH HALTH CHISHHAHCTH.

KauecTBoTo Ha mpejutaranute yCnyru e CNENCTBHE U OT CLTPYSHUMECTROTO HH CBHC CBETOBHE (HPM
IIPOH3BOAUTENIKH HA TEXHOIOTHYHO 0Dopy/BaHe 3a OeHIUMHOCTAHLMH H Fa3 cranuud. flapTaupaneTo
CbC CBETOBHHTE NPON3ROMTENH O0YCAABR NOTCHIMAI HH, UMaliki peaBHy, ye Toa obopyaBaHe ce
H3I10JI3BA OT TONEMHTC BCPUIH — AHCTPHOYTOPH Ha ropuBa y HAc, a TEH[CHIMATa HA 11a3apa € KbM
HamansBaHe Ha Opod HAa MAJKHTE CAMOCTOATENIMH OOEKTH, KOETO ¢ JIOBGAE A0 TAXHOTO
TEXHONOrHYHO oOHOBNenue. IIpuchenunapaneTo Ha Brirapus keM EC HOBHINK H3UCKBAHKATA KbM
MECTHHTE ONIEPATOPU 11O OTHOLICHHE HA TCXHHUCCKHTE H EKONOPMUHHI HOPMH M 3aCHIIH KOHTPOA TIO
CIIA3BAHETO HM.

3a 1ocrurane Ha nocTaBeHMTE GM3HEC LEIH, PHKOBOACTBOTO Ha JIpy)KeCTBOTO HIE PasuMTa Ha
ehekTHBHOCTT2 HA U3GPAHHTE MaPKCTHHIOBH CTPATErHH, KAKTO W HA CBOS KBANH(BUIHPAH TEPCOHAIL.
Iterpon Texuuka EOO/I cbamafie M HenpeKbCHATO YCHBBHPIIEHCTBA MOJEPHR OPIaHH3ALHEA 3a
TCXHMYECKH CEPBH3 H PEMOHTHO-MOHTaXHHM JEHHOCTH, HOCPEACTBOM BHEAPABAHE HA MOJEPHH
CHCTCMH 33 CBOGBPEMEHHO OTCTPAHABAHE Ha BL3HHMKHAIH TOBpeAd No obciyxsanute ofckrH Ha
Herpon A/l v npyry KIHEHTH, NpeuIaraiiki BM ITbJIEH NAKeT OT YCHYTH.

CraneT na npuxonute 3a 2010 rogara cnpamo 2009 roauua e B pasmep Ha 2.1 MIH. J1B., KOHTO € B
pesynTaT OT H3NB/IHCHHE HA HHBECTUIIMOHHATa IporpaMa Ha [erpon AJl,

[Tpuopurern 3a Ilerpon Texnuxka EQOJT ca xadecrBeHOTO M B cpok ofcnyxsane Ha ofekTHTe Ha
KIHCHTHTE Ha Jpy)keCTBOTO, yBesMuaBane Ha TEXHHA Opol, 3aCHIBAHE TNPHUCHCTBHETO Ha
HpyKeCTBOTO Ha Masapa KaTo AOCTARYMK Ha 0GOpY/ABaHE H PE3CPBHH YACTH.

Usaitioc Jpenxapos
Yuparuten

25 mapt 2011 roamna
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ITempon Texuurka EOOq

[TPO®MI HA KOMIIAHUSITA

Ietpon Texnuxa EOQOJ] e apyxecTBo ¢ orpaHHuYeHa OTTOBOPHOCT, ¢ GHHOMHYCH COOCTBCHHK —
Terpon AJl. Cenanumiero Ha xoMmnanuara ¢ rp. Codus, 6yn. Yeprn Bpux Ne 43, J{pykecTBoTo €
perrcTpupano ot Coduiickn rpagcks obl, pupmeHo geno Ne 3671 ot 4 anpun 2001 roguHa.

OcHoBHHAT IpeaMeT Ha JEHHOCT Ha KOMITAHHSTA € CTPOHUTEIICTBO, CEPBH3HA H PEMOHTHA JIGI:‘IHOCT Ha
OeH3HHO- H ra3- CTaHlHM, KAKTO ¥ JOCT4BKa H MOHTAX Ha 060py,aBaHe 3a TAX.
OcHoBHATE HaripapJlICHHA B JeldBoCTTa Ha ﬂpy}i(eGTBOTO ca:

» JiocTaBka M MOHTa)X Ha OCGH3MHOKOIOHKH, TA3KONMOHKH, ABTOMHBKH, aBTOCEPBH3HH M HOPYTH
CHOPEHEHHA U obopyaeaHe 3a OEH3HHOCTAHLINY, TA20CTAHLIMM ¥ IIPHIIEKALIHTE KBM TAX 00eKTH
3a TBPIOBHS H YCIYIH;

e Texnmuecko o0cnyxkBane H 24-UacOB CEpPEH3 Ha CBOPEMCHHATA M o0opyaBaHeTo HA
OEeH3UHOCTAHITHHTE, Fa30CTAHIMHTE H MPHIGKALIHNTE KbM TAX 00CKTH 33 TEPrOBHS H YCIIYTH;

o Ilan0CTHO H3rpaXIaHe HA TeXHOJIOTHYHATA YacT HA OSH3HHOCTAHIIHM;
¢ PeKOHCTPYKIMA Ha CBIIESCTBYBAINH OeH3UHOCTAHLHUK;

e [3ppHpenHE pPEMOHTHO-TeXHHUYeckd paGoTH, aBapHiHH pPEMOHTH M KanuTanHy {OCHOBHH)
PEMOHTH;

¢ I{OCT&BKH, MOHTA WU CCPRU3 Ha CIICKTPOHHH CUCTCMH C QJHCKBJIHH naMeT,

e PemOHT M CepBH3 HA Ia30BW ChOPHKCHHA HA BTEYHEH ra3 HpoNaH-OyTaH, pEMOHT, NPOBEPKA H
HACTPOHKA Ha ra3KOJOHKH ¢ Kanubpyupant eTalonHu pasxonoMepH;

o [lsnocTHA NOUIPEAKKA M CEPRU3 Ha:
O KJIHMaTH'-lHﬂ HHCTATAIHMSA
o EnexTpmuecka vHCTananus
o TIoxapou3BeCTHTENHA HHCTAMATIHA
o Bwuneo mabmoneuse
o PalioHHO H BETPCIIHO OCBCTICHHE

o TeproBeko obopynpame — XJIaAWIHH BHTPUHH, (PpPH3EPH, ABTOMATHYHH BpAaTH,
O3BYUYHTEJIHH CUCTEMH, KaeMalliHHM, ChAOMUAIHY | Ap.

° OGy‘IeHHG Ha TICpCOHANla Ha HAUHATE KIAMCHTH 34 paﬁoTa ChC CBOPBKCHHATA Ha
GGHBHHOCTaHﬂI/IHTa’,

o JleiflHOCTH W YCIYr'H CBBP3aHH ¢ OTAEJHH HacTH OT lLenusd npouec: H30Op Ha NOAXOAAINO
060py;[BaHe, HAOCTABKAa H MOHTa)XX Ha OTHOIHH CBOPLKCHHA H 060py,HBaH3, H3MKWTAHHA H
HacTpoHKH;

e Ilposia:x0a Ha peRepREY YacTH,

C nen nosuirarade e(eKTHBHOCTTA Ha H3BHpIIBaHaTa JeHHOCT, ONTHMH3UpaHe Ha pasXofHTe H
CBKpalIaBaHe BPEMETO 3a peaknud, B J[pyXecTBOTO ca CB378/ICHH H (YHKIMOHHpPAT JEBET
pernoHanHu Texuudeckd 3eeHa (PT3) B rpapmosere Codms, bnaroeesrpan, byprac, Bapna, Bpaua,
Hnesen, [Inopaus, Pyce u Crapa 3aropa (BHxk Ha NpeACcTaBEHATA KapTa [10-710MY).
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Hempon Texnura EQOJ
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Hempon Texnuxa EOOJ

IPEIJIEA HA JEMHOCTTA HA KOMITAHHSITA

1. AManH3 Ha HazapHara cpeaa

Herpon Texuuka EOOJL npeanara Ha nazapa cepBH3HH YCIIyri B o0nacTTa Ha npoaaxOuTe Ha ropuea
Ha gpebHO. Te3n ycmyrd BKIIOYBAT CepBU3HO OOCIY)KBaHe H PEMOHT Ha OSH3HHOCTAHIMH, KAKTO W
H3rpaxkAane ¥ pocraeka Ha ofopyasade 3a OCH3HHOCTAHIIHA.

KsMm xpas ma 2010 romuHa wetHpH (EPME 3aeMaT masapeH msut or okoiio 57%. Tosa ca Tlerpon
Texnuka EOOJ, POE bonrapus OO/, Keneaua AJ{ n Crumexc OO, Jokato nepeuTe a8e GHPMH
HMAT NPSAHMCTBO B CEPBH3HPAHETO H PEMONTA, BTOPHTE ABE Ca 3AJIOMKHIH B H3TPasKAAHETO Ha [a30BH
HHCTaAl{KE U MOJYIHH OEH3MHOCTAHIMHA H IOCAe/IBaloTo UM cepemsupane. Ilo npubnusurenna
OLICHKa Ha PBKOBOACTBOTO Ha JIpy:KeCTBOTO, MasapHUAT /AN Ha Bcaka oT Tax e; Ilerpon TexHwka
EOQOM —22%, POE bowirapus OO0/ — 9%, Keneaua ALl - 18%, Crumexe OO — 8%.

TlazapHuAT A47 HAa MAJKH MeCTHH O(HPMH ¥ DU3WUYSCKM JHUNA HENpPeKsCHATO Hamanssa. [lo
puOIH3UTENIHY SKCIICPTHH OLEHKH 33 [OCHEHHATe 2-3 FO/MHH TEXHHAT 47 ce e CBHT 1.5 10 2 nbTH.
[pruuHATe 33 TORA Ca:

- HPpUBIHYAHETO HA YacTHU GGHBHHOCTE[HHHH IO, JIOTOTO HA TONOMHWTS BEPUTH W BBBCKIAHETO HA
fIpaBHia ¥ peryjialyH, KaKTo Nne OTHOLUICHKS Ha TCXHHYCCKaTa 4acT, Taka U BhB (bHHaHCOBH}E CEKTOp;

- HaMajiAdABaHC Ha 6})05] Ha HpeGHH CaMOCTOATSITHH HHBECTHTOPH B obnactra Ha npo,ua}xﬁme HAa
ropHea Ha ,T_er6H0, KOHUTC NOpeArouHdTar paﬁoTaTa [0 M3TrPKAGHCTO H CEPBH3IHPAaHETO Ja ce
H3BLPIIBA OT MAJIKH (pHpMH C JIOKAAHO HOKPHTHE, IPH KOUTO LUCHHUTC Ca IMO-HHCKH, & TCXHOJIONHHTS
[O-CTApH.

Ilocouenure wuetupu UPMH Ce KOHKypHpar Ha nasapa Ha JapeOnute coOCTBEeHHIM HA
OeH3dHOCTAHIMA. B Tasw KOHKYypeHTHa cpefla BCHUKH HaMalsBaT CBOHTE MapykoBe, KOETO BOAH [0
HENpPeKbCHATO HaMaJIIBaHe Ha HEHUTE.

Tlo orHOIIGHHE HA rOJICMUTE BCPHI'H HA TO3H €Tall HC CLIECCTBYBA KOHKYRCHLIWA — [Ma3apHUTC HHIIK
Ca pa3npe/ie/ieHd H 3a Cera He Ce OUepPTasa BEPOATHACT 3a IpepastnpecieHie.

Ionsmoro npeaumcrse Ha Herpon Texuuka EOO]T nper BcHUKH JAPYTH TONEMH M MaJIKu (HPMHA e
HAINATA NIAPOKOOOXBATHOCT — CEPBH3HpaMe BCHUKO 110 GeH3MHOCTAHIMNTE, KOETO HOCH JIOXOJ, II0C
OCHI'YPABAHETCO Ha KOoM{QOpPTEH KIHMMAT 33 KIHEHTHTe HA HAIIWTe BBLIJIONKHTENH, KOeTOo HH AaBa
VBEPEHOCTTA /14 riiejiamMe B OhIenero,

Tpe3 mocnenurTe TOAUHN ce HAONIOAABA YOTOHIHE PBCT Ha 000POTHTE, JIBJDKANT CE HA pasiTHpARAHE
obxraTa Ha feifHoCTTa Ha JIPy>KeCTROTO, KAKTO ¥ YREIHUARAHE HA OpOS Ha HANINTE KITHOHTH,

HaS&pHﬂTe TCHACHIMHM €& HaCOYMCHH IJIaBHO KbM CHHISCTBYBAHE Ha [asapa Ha HHBECTHTOPH C©
BB3MOKHOCTH, KOUTO CTPOAT 00eKTy CHIACHD HaH-HOBUTE TEXHOJIOIHH H EKOIOTHYHH M2HUCKBAHHA, a
HHE B IThJIHA CTCHEH MOMKEM A& HM INpeIOMKUM Haﬁ-l[OfSpOTO B TO3H 6paHU_I, 3al0TO CME [TAPTHROP C
YTBLPIACHO KMC CPCJ CBCTOBHHUTC NPON3BOOHUTCIIH HA CHCHHAJIMZHPARO TeXHOIOIHYHO 060py;1BaHe.
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Hempon Texnura EOOJ

2. PesyaraTu ot gefiHocTTA
IponykTHTe B OKPYNHEH IaH, KouTo npeanara Ilerpon Texuuka EQO/L, paseusaiixu fefiocTra CH,
ca 0o0ocobeHH B ABE TPYTIH:

e (epBH3HM YCIyrH, B T.U. aboHaMeHTHZ W H3BLHAOOHAMEHTHA TOJJIPEKKE, ApoJakOH Ha
ofopy/BaHe ¥ PeICPBHH YaCTH;

o (CTPOWTENCTBO — TEXHONOTHYHO H3TPaKAaHe B PeKOHCTPYHpaHe Ha OOEKTH,

CrpykTypata Ha peanusupanuTe oT JIpy:KeCTBOTO IPHXOAH € HOKa3aHa B TabIuuaTa no-mony:

7000 -
6000
5000 {
4000 ¢
3000

2000 -
1000 4

2010z, 20609 2. 2008 2.

B Cepslisnis yosyel Xun.na. 479 1816 4199

B CMpoumencmaac Xun.is. 13 582 2240
2 452 2398 1 5439

KbM kpast na 2001 roguna JIpyskecTBOTO, CIel TIONOMEHH TONCMH YCWIHS, YCICUIHO HABJIE3e B
obJlacTra Ha U3rPAXNIAHETO HA TEXHHYECKATA YacT MO CTPOMTENCTBOTO Ha HOBM GEH3MHOCTAHINY,
IPUXOIUTE OT KOATO C2 PealM3uPaHy Npe3 ClieBalllii OTUCTEH IePHO.

TIpes 2002 ronuna ca H3rpazeHy 43 GCH3MHOCTAHIHH,

ITpes 2003 ropmpa ce cb3faje OpPraHH3alysA 32 ITOEMAHETC Ha IIOJUIBPKAHETO HA ThProOBCKOTO
obopyyBaHe U IOKAPONPENYIPERUTSNIHH WHCTANALMH, TOMNBPKAHETO HA TA30BH WHCTANIALIMH,
ofyueHye H opraHu3aI|s 110 Hucranupaneto Ha VSAT TepMunany.

[pe3 nepuosa, B Ka4eCTBOTO HM Ha HOJU3MBIHUTENH HA CTPOWTENHH KOMIAHHH, H3IPAJHXME H
oppBHTe 5 obekTa Ha BbHIIHYA WineHTH, Kato Uleper Oiin EQOJI, Jlutexe AJT, Kpemsk OO n
Congeit Cogu AL,

1Ipes 2004 roguna ca H3NBIHABAHY MaNKH 1o 00eM YACTHUHN PeKOHCTPYKUMH HA OSH3HHOCTAITIH.

Hpes nepuoga 2005 —~ 2007 roguua JpyKecTBOTO TOMOXKHA YCHITHS 33 PasilBpABAHC HA Mpexarta oT
BHHIIHH KIIHCHTH.

Ipes 2007 ropuua Jipy:KecTBOTO ycnewHO MPHKMIOMM paboTa TI0 HHBECTHIIMOHHATA NpOrpaMa Ha
IMetpont AJl, kato u3rpagn 50 MoAyIHE MHCTANALMH K YaCTHYHO PEKOHCTPyHpa 60 GeH3HHOCTAHINK
B CHROTBETCTBHEC C Hape):[6a 16 3a orpaHH4YaBaie eMHCHHTS Ha JICTJIMBH OpraHH4YHH CheHHHCHHA TpH
ChXpaHeHHe, TORapeHe WITH Pa3TOBAPRAHE I NPeBO3 Ha DEH3HHH,

@unancosl otueTH kbM 31 gexemzpi 2010 roguna 9



Hlempon Texunura EOOH

3. YoBeHIKN pecypcn

JIpyKecTBOTO € ¢ MaJIbK Ha Opol aIMHHHCTPATHBHO-YNPABICHCKM MEpcoHan Y He paspaborsa
cobcTseHa cTpaTerds 3a YNpaBleHHe HA YOBCLUKHTE pecypci, 4 OCHOBHO C€ MNPHABPKA KBM
paspafoTeHara TakaBa OT eAHONHYEAL coOcTBeHHAK Ha KanuTanma [lerpon AL

I1py HaeMaHeTO HA HOBH CIIY/KHTEIH CC M3BBPHIBA 1000 ¢ LEH Oa Ce HA3HAYH NEPCOHaN, KOHTO e
HpeMuHaN NpeABHACHUTe HOpMaruBHO oOydeHHs M ¢ wpuuobwi HeobXoyuMara KBaM(pHKauus.
CrenpduusiTte TPOIeypH, CBBHp3aHd ¢ AeifHocTTa Ha JIpyKeCTBOTO ce YCBOABAT B TPOIIEca HA
pabora upez cpeMecTHa pabota ¢ 1o — onWTHU paboTHuuM ¥ ciyxutens. Kem MomeHTa Hiama
CBIECTBEHO TEKYUeCTBO Ha MepcoHan. Topa ce ABKH Ha To-noGpHTe yenoBHs Ha paboTa, KOUTO ce
npejiarat B JpyXecTBOTO - OCHI'YpeHa IIOYMBKA, CHIVIACHO 3aKOHHHTE pasnopentu; YCIoBHA 3a
MEKAMHHA MM0YMABKA; OTHOLICHHE HA PHKOBOJHTSIIHTE KbM H3IBIHHTCACKHS ChCTAB M AP.

Esxkemeceuno ce HIBELPIIEA HOIIBJIHHWTCHHO CTHMYJHpPaHe Ha TCXHUUCCKHA TCPCOHAN [MOCPEACTBOM
BLBEACHA GOH}’CHa CHCTCMA.

4., YnpagjieHHe HA PHCKA H BLTREIEN KOHTPOJI

Hzpbpuisanata oT JpyskecTBoTO AeHHOCT — CepBH3HpaHe, PEMOHT ¥ H3TpaXkIaHe Ha TEXHONOTHYHATA
4acT, KAKTO BBTPELIHHTE W BBHIIHH KOMYHUKALMH Ha OE€H3HHOCTaHLMHTE, € HeoOXOo[HMa MO BCAKO
BpeMe Ha JAeHoHouweTo. ToBa OBCTOATS/ICTBO MOPAXKAA MHOKECTBO OICPATHBHH PHCKOBE, KOHTO
PBKOBOJICTBOTO Ha asa Ha HATPYIIaH OITHT M KBANH(PUKAHL YMENo KOHTPOJIHpA.

BbE Bee mo-raobanu3upaniys ce CBAT Ha JOCTABYHIA W MPOH3BOJHTENH CHIIECTBYRa OM3HEC PHCK OT
HABJIM33HETO HA Tazapa Ha TEXJIONOTMYHOTO 00OpYyABaHE HA HETPAgUMIMOHHU M HEH3BECTHH JIO
MOMEHTA TIPOH3BOJMTENH ¢ HUCKH LIEHH, KOETO BOJHM JI0 NpepasznpencneHue Ha nazapa. 1logoOHu
CTPaTerHuecky pEeIIeHHs BCE TO-YECTO B3eMAT M TPaJHIHOHHHTE TIPOH3BOJHTENH, KOWTO W3HACAT
CBOUTE TIPOWSBOJCTBA B CTPAHU ¢ TIO-HHCKH pasxofy, OOUKHOBEHC B A3WATCKMA perHoH. IlomuTika
Ha JIpy)KeCTBOTO € Jla Cce OCHrypsBa akryanna wdndopManms 3a Te3m TNoGalHU IPOMEHH ¢ IIel
HABpeMeHHa Peakyd Ha IPOMEHAHIATA ¢ Cpeja.

pr}I{GCTBOTO ¢e CTpeMH H BOAW TI'bBKaba COLHANHA [IOJHMTHKa, H3pa3sealia C¢ B &MCKBATHOTO
3anNalmane Ha ,uoﬁpﬂ're CIeuralnucTH, NOATOTOBKATA HAa KOWTO OTHEMA rOoJKBHH, C LEJ 3alipTa OT
TeKYYECTRO H [IpCMHHaBAHC Ha paGOTa KbM KOHKYPCHTHTE MY.

OuaancosBH 0TueTH KM 3 1 aexemepu 2010 ropuna 10



Hempon Texuuxa EOOJ

HEPCIIEKTHBH 3A BBJIENIO PABATHE

B KpaTKOCPOUCH INIAH PBKOBOACTBOTO Ha JPYKECTBOTO LUE 3a/100KH HA YBG/IHYABAHE HA NA3APHUA CH
JUIT B CEPBH3HOTO 00CITY:KBaHE U PEMOHT Ha OEH3HHOCTAHITHH, KaKTO H3TPAXKIAHETO U JIOCTABKATA HA
ofopyapaHe 3a TAX 4pes:

yJacTHe B TIporpamarta Ha eZAHOIHYHHA cobCTBEHHK 34 HarpakiaHe #d pPeKOHCTPYKINA Ha
6BH3HHOCTB.HU,HH;

yrenu4apaHe Ha obopora ot npoxaxbu Ha ofopyaeBaHe, pe3epBHH YaCTH H YCNYFH HA BHHIIHH
KITHEHTH;

3acHBaHe TIPUCHCTBHETO Ha Jpy)kecTBOTO Ha Ifasapa KaTo MOCTABYMK Ha obopynBaHe u
PE3CPBHH 4aCTH;

Pa3sIHPABAHE TAaMATA HA HPSAAraHuTe HPOMYKTH B paMKHTe Ha o0opyABaHeTO 3a npogamba M
CHX{raHeHHE Ha ropuia;

pasiMpsiBaHe raMara oT NpelaraHH YOIy CBBP3aHY ¢ IIOCTHA PEKOHCTPYKIIHS MO YacT
“TexHonoryydaa” Ha 0DeKTH HEOTrOBAPAINW HA HOpMATHRHATA Ypena,

ChL3IABAHE HA BHTPEIUHA JUCTPHOYLMOHEA MPEXKA YPe3 KIIOHOBHTE CTPYKTYPH Ha JpyXecTBOTO
B TANIATA CTPaHa;

CB3/1aBAHC/OTOPHINPAHE Ha JIOBEPOHH IAPTHLOPH 33 CHBMECTHO  PasHpPOCTPAHEHHS Ha
HOPONYKTHTE H YCIyrHTE Ha JIpy:kecTBOTO.

3a u3BNHEHHE HA TOCTABEHHTE LenH, Jpy)KecTBOTO Le MPONB/KH 2 WHBECTHpa B OOyueHHe W
KBaTHHKALMA Ha YOBEUIKWTE CH pPECYpPCH, C OINied MNOAABPKAHETO MM Ha HEOOXOAHMOTO
npohecHOHATHO HHBO.

(DpmaHcoBH oTIeTH KBM 31 mexenBpi 2010 ronrna 11



Hempon Texnura EQON

JOKITAN HA HE3ABHCHMHS ONHTOP

DunancopH oTuert kbM 31 feremepu 2010 romima 12



[ Tpumopcka

Ogumopcka Komnarus

JTOKTAT HA HE3ABHCHMUA OJUTOP

Jo CoGerBeHHKA HA
Ierpon Texnuka EQOJ
rp. Codun

JoKAa)1 BbPXY (PHHAHCOBHS 0THET

1. Hue M3BLPIIHXME OAWT Ha IPUIOKEHHA (PUHAHCOB OTYET Ha Herpoa Texunxa EOOG/]
(HpyxecTBOTO), KONTO BKIHOYBA OTHET 32 (puHancoBoTo cherosHme kbM 31 mexenspn 2010
rOAMHE, OTUET 33 BCEOOXBATHI JJOXOJ, OTHET 32 H3MEHEHHATA B KAITUTANA H OTHET 34 NapHIHHTE
HOTOLM 3a IOJIMHATA 3aBbPIIBAIA HA TA3H [aTa, KakTo M ODOOCIIEHOTO ONOBCCTABAHE Ha
CHUICCTBEHHTE CUETOBOJHE IOMWTHKH K J(PYTHTE TOACHATENHK OeleKN, NPENCTABCHH Ha
crpanuiy ot 20 o 40.

Omzo80pHOC HA PYKOBOOCIMBOMO 34 (BUHAHCOBUS OMYEn

2. OTrOROPHOCTTA 33 M3TOTBAHETO ¥ JOCTOBEPHOTO IIPCCTABAHE HA TO3M (HHAHCOB OTYET, B
CLOTBCTCTRHE © U3NCKBAHMATA HA MEXyHAPONHVTE CTAHAAPTH 33 (PHHAHCOBH OTUETH NMPHETH 32
npunmaraHe OT EBpomeficKus Cplo3 & HOCH OT PBKOBOLACTROTO HA HpyxectBoro. Tasu
OTTOBOPHOCT BKJIOUBA: paspaGoTsake, BHC/APABAHE U IOJUIBPXAHE Ha CHCTEMA 3d BLTPEIICH
KOHTPOJI, CBLP3aHa ¢ M3TOTBAHETO M JOCTOBEPHOTO IPCACTABAHE Ha (¥HAHCOBH OTHCTH, KOHTO
Ji8 He CHALPKAT CHIIECTECHH HETOUHOCTH, OTKIOHCHUS W HEChOTBCTCTBHS, HE3ABHCHMO AAN Te
ce NBIDKAT HA M3MaMa Wik Ha rpeiika; nonbop W MPHIOKEHHE HA TIOAXOMANH CUETOBOJHH
ITOJIMTHKH, W M3FOTBSHE Ha NPHOIU3UTEIHE CUCTOBOJIHH OLEHKM, KOWTO Ja ca PasyMHH Ipi
KOHKPETHUTE 00CTOATENCTRE.

OmazosopHocm Ha 00umopa

3. Hamarta oTrOBOPHOCT C€ CBEXIA IO H3Pa3siBaHe H4 OJIMTOPCKO MHEHHE BBPXY TO3H (bHHaHCOB
OTYeT, OCHOBABAILO C& SAHHCTBCHO Ha U3BLPUIEHHA OT HAC OJHT. OnarsT be MpOBCIACH B
CBOTBCTCTBHE C HpO(IJeCHOHaHHHTe HU3HCKBAaHKWA Ha Me)i{)lyﬁap{),HHHTe OJIHTOPCKH CTanLapTH.
Tesu cTapaapTy HararaT clia3saie Ha eTHYHHUTE H3HCKBAHKS, KaKTO H OAnTa /a 1§79 InasdpaH |
IMPOBCNICH Taka, 4¢ HHE Na ce yﬁe}lHM B pasymHa cTencH Ha CHI'YPHOCT JIOKOJIKC TOAMIIHHA
(bHHaHCOB OTYET He CHARDKA CHINECTBEHH HCTOUHOCTH, OTKJIOHEeHH A H HECHLOTBCTCTBHAL.
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OAUTHT BKIEOYBA H3IBJIHEHHE HA HMPOLEAYPH C LeN TONyYaBAHE Ha OJMTOPCKU JOKAIATENCTBA
OTHOCHO CYMHTE H ONOBECTIABAHMATA, [peAcTaBeHi BLB (uHaHcoBMA oTueT. H3Gpanute
IIPOLEAYPH 3aBHCAT OT IIpEleHKaTa Ha OAHUTOpa, BKIIOYHTENHO OLEHKATa HA PHCKOBETE OT
CBIIECTBEHH HETOYHOCTH,OTKIIOHEHHA H HECHOTBETCTBHA PHB QUHAHCOBHA OTYET, HE3aBHCHMO
HaIl Te ce ABJDKAT Ha H3MaMa MJIM Ha rpeluxa. IIpH H3BLPIIBAHETO HA TE3W OLEHKW HA PHCKA
OIUTOPHT B3EMa MOJ BHUMAHHE CHCTEMATa 33 BRTPelIeH KOHTPOJ, CBLP3aHa ¢ M3TOTBAHETO H
HOCTOBEPHOTO IpeAcTaBsHE Ha (PMHAHCOBHS OTUET OT CTpaHa Ha MpeANpUsTHETo, 33 Ja
pazpaboTH OBUTOPCKH HPOUEIYPH, KOHTO ca TOAXOAAIUIH IpH Te3n 0OCTOATENCTRa, HO HE C el
H3pa3sBaHe HA MHEHHE OTHOCHO e(eKTHBHOCTTA HA CHCTEMAaTa 3a BBTPEILeH KOHTPOR Ha
npepnpuaTHero. OfHTHT CBINC Taka BKNAIOYBA OLEHKA HA YMECTHOCTTA Ha HpUIIaraHuTe
CUETOBOZHY NMONUTHKH H PA3YMHOCTTA HA NPHONH3HTENHATE CUSTOBOAHH OLCHKH, HATIPABEHH OT
PBKOBOJICTBOTO, KAKTO H OLEHKA HA IIOCTHOTO NPEJICTABAHE BhB (DHHAHCOBUS OTUET.

Cunrame, ue H3BEPHICHHAT OT Hac OAWUT HPCHOCTAaBA HOCTATBYHA W NOAXOLALIA Dasza 3a
H3PA3EHOTO OT HAC OJHTOPCKO MHEHHE,

Muenue

4. B pesyarar ua ToBa yIOCTOBepdBaMe, 4€ (JHHAHCOBUAT OTYET IIPEJICTAaBA AOCTOBEPHO BLB
BCHYKH CBIICCTBCHH ACHEKTH (MHAHCOBOTO cheTosuMe Ha Jpyskecrroro keM 31 pexemspu 2010
rOJMHA, KaKTO H (PHHAHCOBHTE PE3yNTATH OT AeHHOCTTA MY W IPOMAHATA B TAPHYHHTE TTOTOIH 34
I'OJMHATA, 3aBbPUIBALIA TOI'AB4, B CHOTBETCTBHE ¢ MexlyHapOonHUTe CTAHAAPTH 3a (HHAHCOBH
OTHETH IIPHETH 3a Ipiilarale oT EBpOHBﬁCKHH CBlo3,

Hoxrnag BepXy APYIH NPaBHH H PEryJIaTOPHH H3HCKBAHAA

5. CprnacHo M3UCKBAHHATA Ha 3aKOHA 34 CUETOBOJCTBOTO, HHUE MNPErNeJaxme NPHIIOKSHUS, HA
crpanuny ot 3 o 11, Tommmen poknan 3a nelinoctTa Ha pyxecTBoTo. T0o31 AOKIaA HE € YacT
oT (uHaHCcOBUA oTueT. McTopuueckara (HHaHCORA MH(pOpPMAMs, pencraseHa B [oJHITHMS
foknax 2a geliHocrra Ha JlpyaecTBOTO, H3rOTBEH OT PBKOBOACTBOTO, CHOTBETCTBA B
CBIYECTBEHUTE CH ACMeKTH Ha (puHaHcoBata HHGMOPMALHS, KOATO C& CHABKA B TOAHIIHHSA
dunancos ortier Ha JMHpywecreoro kM 31 nexemspu 2010 rommsa, KOHMTO € H3rOTBEH B
CLOTBETCTBHE ¢ MEXIYHApOIHHTE CTAaHAApTH 32 (MHHAHCOBH OTYETH, KAKTO € OMOBECTEHO B
Oeaexxa 2.1, xbM (hHHAHCOBHA oTHeT. OTrOBOPHOCTTA 38 H3rOTBAHETO HAa [OJMIIHUS ZOKIAH 32
JelHOCTTa, C& HOCH OT PBRKOBONCTBOTO Ha J[py)XecTBOTO.

Hpumopera Oauropexa Komnannsn OO0 T
AP BAMTOPL g S
. g,
Wnun Unies . SN
Pezucmpupan oduinop £a {353 ) b \
Vupasumen "
72 f% Per. Nengs e
- & o

P - )
) S 3

D gy S
MiT0okn K0S s

e P Ly
e i o e

25 mapr 2011
Bapna

14



Hempon Texuuxa EOOH

DHHAHCOBH OTHUETH

KbM 31 JEKEMBPH 2010 roTHHA
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Hempon Texuura EOCH

OTHET 3A BCEOBXBATHHW S TOXOMK
32 roAHHATA, IpHKAIouUBama na 31 gexemppn 2019

Feneorcra 31 pexeMBpH

31 nexemBpH

Ao 2010 2009

XHJ. J1B. _XHJ'I. JB,

Ipuxomu ot npopaxtn 4 479 2,469
Apyru npuxonn 5 13 188
Or4yerna cTOHHOCT HA NPOAAISHH CTOKH - (66)
Pasxonu 3a Marepranu 6 )] (797)
Pazxonu 3a BBHIIHHE YCITyTH 7 (32) (385)
Pasxonu 3a nepconana 8 (174) (841)
Pasxonn 3a amopTH3aua i2 {2) {16)
Hpyru pasxogn 9 2n (455)
OHHAHCOBH Pasxoau 10 (7) (39
TlewanGa npeay naubiy 241 58
Pasxon 3a gannk 11 Z4 (47
Ileyan6a 3a rogwHATA 217 11

Tesn q}unango’nﬂ GTlI/leH ca ogodpenn or nmero Ha Herpon Texunpa EOO/ ot

’ it

'}f; -««“WL

?
PETROT y 3\1‘ BeceJmHM BpOB
1
‘Qa,‘ﬂmp e )gl—‘ﬂaBEH CULTOBOJHTEN

i}“/j

“Hbajt leeHRapOB
ITet

25 mapt 2011 rognna

E._.' L {,.. .

IIpumopera OnnTopc
Perucrpupan O,E[HTO g‘§'&§§

25 mapr 2011 @%QHCJ ; \2

¥
\@/\ Por. o086 ﬁ/
‘J&} MMMMMMMMM ol .
f?ﬂj,;' \\"ﬁ\ ',r'
\Qzﬂﬁlffugj,“w KRN !J,.,-"”’

P — ipoet
e e ..w:v"‘“

(benexxrure or crpannna 20 no crpannna 40 ca Hepa3/lelHA YACT 0T ChAbPKAHHETO HA TE3H

hrHABCOBH OTYETH).

Ounancoy oruerit kom 31 gexemspu 2010 ropuuna
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Hempon Texnura LOOJ

OTYET 3A PHHAHCOBOTO ChCTOSHHUE
kBM 31 pexembpu 2010 rogupa

Feneaxcrxa 31 pexemBpH 31 nexeMBpH
A 2010 2009
XHJL. JIB. XH1, 1B,

Hererxymy akTHEH
MammuHY ¥ CHOPBKEHKS H HeMaTePHATHK aKTHEH 12 10 12
OtcpoueHd JaHBUHY aKTUBY 11 3 1
O0110 HETEKYIIF AKTHBH 13 I3

Teryin AKTHBH

TBpropeky | pyry B3eManus 13 621 1,490
B13CTaHOBHMH JAHBIM BEPXY JOXOAHTE 14 84 110
HapuuHu cpeacrea 15 29 7
06110 TeKyIH AKTHBH 734 1,607
O0mo AKTHBH 747 1,620

CofecTEeH KATHTAT
OcHoOBeH KarHTan 16 50 50
Harpynana nevanGa 217 932
0010 cofcrBel KanuTal 267 982

Terymn nacusn

THpropekd W APYTH 3a0bIDKEHH 17 480 638
00O TeKyIIH TACHBH 480 638
O0me co0cTBeH KATHTAI H IACHBH 747 1,620

Tesun punancoBn o/'me'm ca Q}IOﬁPEHH oT umero Ha Herpoa Texuuka EOO/] or:

),
YrupasKren

¢
.

25 mapr 2011 roauua

Hpnmopeka fﬁm';o
Perncrpapan oam,
25 mapt 2011

(beaexknaTe ot crparuna 20 1o crpanuna 40 ca Hepase HA FACT OT CHABPKAHHETO HA TE3H
$uHAHCOBH OTHETH)

(DHHaHCOBH OTIETH KbM 31 nexemepu 2010 roauna 17



Hempon Texnuxa EQOTq

OTYET 3A TBMEHEHHUATA B KAIIMTAJIA
3a roAuAAaTa, IPHKIfoIsama Ha 31 qexemepn 2010

Ocuosen Harp. Qomo

KATTHTAN neyanta

(zaryoa)
XHJL JIB. XL, JIB, XH. JB.
Canno na 1 sauyapn 2009 rognna 50 921 971
Texyw dusancor pesynrar - 11 11
Cauno na 31 pexempu 2009 rognua 50 932 982
Texyin, ¢puHaHCOB pe3ynTaT - 217 217
PaznpeneneHu nHBHAEHTH - (932) {932)
Canpo na 31 npexemepn 2010 rognna S0 217 267

Tesu punancosH oTueTH ¢a 0100penn oT nmero Ha Herpon Texanka EQO/JT oT:
s
/' L . I’

" / prc iy S
Hzsanno I{}ﬁemcapos Beceqnn Maspgs
Ynpaguren T'yaBen cuero OLE(I[TBJI
25 mapr 2011 ropuna

Tapa N

Por, WeDBE 7
P A

B T
Mi‘iﬂ@ﬁmpm o

. SO

o

(beneskrure ot erpaguana 20 qo erpannna 40 ca HepazgeaHA YACT OT CHABPKAHHETO Te3H
(pHHAHCOBH OTYETH)

@unancosn otyeTH KbM 31 nexemspi 2010 romsHa 18



Hempon Texnurxa EOOJ

OTYET 3A ITAPHYHHUTE HOTOITHA
3a roANHATA, TPAKAIBANA #a 31 nexearnpu 2010

31 nexemBpn

31 pexemMBpH

2010 2009
XIHJI. JIB. XHJI. JIB.
IIapryHl NOTONH OT OCHOBHATA AeiiHOCT
TocTrIuIeHUs OT KOHTPAreHTH 293 5,075
IInamanus KbM KOETPareHTH a7n (3,214)
JC ¢ akiyse iaTeHy KpM OlomKeTa (103) {893)
Inamangs, cBBP3aHHA ¢ TepPCoHANA (156) (1,034)
Heran napiaaf IOTOLH 0T OCHOBHATA JAeiiHOCT 17 (66)
IInarenn maHBUH BEPXY NOXQIHTS - 29)
HeTHH napuyHy HOTOLM OT OCHOBHATA ASHHOCT 17 (95)
Ilapu4Hn HOFOUH OT HHBECTHRIHOHHATA JleHROCT
IInamaHes 3a 3aKynyBaHe HA MALIHHY H ChOPBIKEHUs - (18)
Hocrennenus oT nponaxba Ha MAIIHHHA H CHOPHIKESHHS 5 -
HeTHo DapAYHH HOTOUM 0T HHBECTHIHOHHATA AEHHHOCT 5 )
ITapr<HE TOTONH OT uHaKcoBATA HeiiHoCT
Mannareny MHXBY ¥ KOMHCHOHHHA - (5)
Hernru napavan noTonH or Gpuunancosarta Jgefinoct - (3)
Hernoe ypeanuenne (Hama/eHHe) HA MAPHTHHTE CPEACTBA NPE3
LOJHATA 22 {118)
Hapuunn cpencraa B HAYANOTO HA FOJHHATA 7 125
IMapnunn cpefcTBa B Kpas HA Yo/ RHATA (BIGK CbINo Oenexka 15) 29 7

Te3n Qpunancopd oTdeTs ca-onoGpenn o umero Ierposn Texnnxa EOOJ ot

<

: HWME peumapon

25 mapr 2011 roanua

SRR, “ \ Becesn Magpps
UHT"H{JS; ) é Tnasen cuer AHTEN

e
v £

Ilpumopcxa Omrfapc
Perncrpnpan oquto
25 mapr 2011

‘,M“"‘

g
(beaexrnTe o1 crpanuua 20 go chaH““ﬁ"ua 40 €a HePA3/JeJIHA YACT 0T ChAhKAHHETO HA TE3H

{PHHAHCOBH OTUHeTH)

OunancoBH ot4eTH ¥pM 31 pexemepu 2010 romguna 19



Hempon Texnura EOOH

BbEIEXKH

KbM OHHAHCOBHTE OTYETH KbM 31 IEKEMBPH 2010 ro/JHHA
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Hempon Texnuwa EOOJ

BEJIEJKKH KbM OHHAHCOBHTE OTYETH
3a zoOurame, npuronionsaia Ha 31 dexemepu 2010

1. IlpaBen craTyT

Iletpost Texunuka EOOX (pyxectsoro) e perucrpupano B Coduiickd rpajcku cpi npes 2001
rofuHa. AJIpeckT Ha peructpanus Ha [pyxectsoro ¢ rp. Codus, yi. Lap Cumeon Ne 172, aapec Ha
ynpaeienue Ha JIpyxecrsoto e rp. Codus, Oya. Yepnu Bpbx Ne 43. EpnonudeH coOCTBEHHK HA
karmTana e [erpon AJT (Bwx cpimo Oenesxka 16).

Ocrosrara feinocT Ha Jpy:KecTBOTO ¢ cBbP3aHa ChC CEPBH3HO 0GCTypate HAa OSH3MHOCTAHIMH H
NPUISKAHUTE KHM TaX OOEKTH 3a TBPTOBHHA WM YCIIYIH, CTPOMTENICTBO, JIOCTABKA M MOHTAX HA
obopyIBaHe U CHOPHIKCHHUSL.

2. Basza 3a n3roreaue Ha QHHAHCOBHTE OTYETH H CYCTOBOIHHU NPHHHHITH
2.1. O0mu moJoxkeHnsn

HpyXecTBOTO M3roTBs ¥ TIpeAcTaBd (HHAHCOBHTE CH OTYeTH Ha 6a3a Ha MesxTyHapomHuTe
CTAaHAAPTH 32 Qunancoro otuutane (MCOO), mpagenn or ChBera 3a MEXAYHAPOIHH CUCTOBOAHH
crapnaptd (CMCC) 7 passcHeHHATA 3a TIXHOTO MpHNIArane, usgagend ot KomuTera 3a pajscrenue
#a MC®OO (KPMC®O), npueru ot Komucunara va Esporietickus cpio3 (KoMHCHATa) U TIPHIOKUME B
PenyGnuka bearapus. MCPO, npuetu or Komucusra, ne ce pasnmuasat or MC®DO, uajauenn ot
CMCC ©u B cuna 3a TOOMIDHWTC Ilepuoiy, npukmousamy o 31 nexemepu 2010 romuma, c
M3KIMHOYEHNE Ha HIKOW M3HMCKBAHHA 110 OTHOLICHHE OTYHTAHE HA XCGJDKMPAHCTO, B CHLOTBETCTBHE C
Mexpynaposien cyeropomen cranpapt (MCC) 39 Quwancosu uncmpymenmu: npusnasare u
oyenagane, KOUTO He ¢a NpHETH oT Komucuata. PEKOBOJICTBOTO CUHMTA, “e aKO H3HMCKBAHHATA IIO
OTHOLIGHHe Ha Xo/UKHpaHeTo Oaxa npuetH oT Kommcmara, Tosa He GHM OKa3auo BIMSHHC BhHPXY
HacTosuTe (PHHAHCOBH OTUYETH,

OUHAHCOBATE OTYETH Ca HITOTBCHKU NPH CIIAa3BaHe Ha NPHHLAINA HA MCTOPUYCCKAaTa LieHa.

Gunanconn oTaeTH KeM 31 gexemepu 2010 rojna 21



Hempon Texnuxa EOOJ

EBENIJKKH KbM @HHAHCOBHTE OTYETH
3a zodunama, npurstionsania na 31 dexemepu 2010

2.2, IIpnsiarane Ha HoBA H pesH3upann MCOO

2.21. Cranpgapran n passcHenwst, npuwioxend o1 JlpyxecrBoto, ©e3 edeKkr BbpXy
npeiacraseHara HHGOPMANAA BEB (HHAHCOBHTE OTYETH

Cile/iBatiliTe HOBH ¥ PEBU3HPAHHA CTAHAAPTH W PA3ACHEHHA Ca NPHIIOKEHH 3a IPLB BT B HACTOALINUTE
¢uHaHCOBH oOT4eTH. TAXHOTO mNpHilaraHe HsiMa CBUIECTBCHO BIMAHME BbPXY IpeicTaBeHara
uHOpPMALHA B HACTOSILKTE (DHHAHCOBH OTUYETH, HO OH MorAa fa uMa ediekT B ObIerne.

MC®O | llpunazane 30 Vi3MeHeHHS H JONBIHEHHS CBBP3AHM © LETPOIHHE NPOLYKTH H IPHPOAEH

HBPEU b HA ra3 ¥ onpezeiiHe Jani JaleH JOrOBOP ChALKA SIIEMEHTH Ha JIH3HAT.

Meowcoynapoonume

cmanoapmu 3a

hrunancoso ommumane

Hsmenenns ceppsadu ¢ Ob6xrara Ha MCOO 2 Inayane Ha Gazama Ha aryiy 1 peBH3NpaHus

nioxobpenus Ha MCDO MCDO 3 busnec kombunau,

ot Anpun 2009 roguna MC®O 5 Hemerxviygu armugy, Owbpocanu  3a  npodadcba, u
Apeycmanogeny Oeiinociny — ONOBECTABAHMA CBBP3AHH € HETeKYIIH
aKTUBY, ALPKAHH 38 npojax0ba, ¥ NPeyCTaHOBeHH MeHHOCTH;
MCC [ Ilpedcmasnne na ¢punancosu omvemy — KIacH(UIHpaHe Ha
[ACHBUTE KATO TEKYLUH ¥ HETSKYIIH;
MCC 7 Omuemu 3a napuunyme nomoyy — OTIYHTaHE Ha PasxofH 3a
npuypobusade Ha axtusy 8, JIapuuHM TMOTOUH OT WMHBECTHIHOHHA
AefHocT”;
MCC 17 Jhuzunez — oTYHTAHE HA MU3UHTE HA 3eMU U CTpajiy;
MCC 18 Ilpuxedu — onpenensHe Ry NPeALIPHATHETO JHefiCTBA KATO
BBH3JI0MHTEN WK areHT;
MCC 36 Ofesyenxa na axmusy — TeCT 3a 00S3LEHKA Ha pelTyTanys o
GAMHHIM HJIM IPYOH OT ©AUHHUM HA UPUAOOHBALIOTO JPYKECTBO,
TeHEPUPALIH NAPHYHK T0TOLY;
MCC 38 Hemamepuanuu qrmusy — ONPENEHsHE Ha CHpaBelIHBATa
CTOHHOCT Ha HEMATEPHAJIEH aKTHR NPUAoOHT B OH3HeckoMOHHALIS,
MCC 39 Quuancosu uHCIHpYMEHMI HPUSHABAHE U OleHASAHe —
TpeTHpaHe Ha [PEACPOMHMTE IUTAIIAHMA [0 ABITOBH JOTOBOPH KAaTO
TACHO CBBP3AHH € OCHOBHHS JIOTOBOP BHEJPEHH [JEPHBATHBH,
w3KkiouBaHe ot o0xBaTa Ha JIOTOROPH 3a Om3HeckomMOuHanuy,
XEIDKHPate Ha NapHYHN TIOTOLH;
Pazscuenue 16 wa KPMCDO Xeoocupane na wemna unsecmuyus @
YYACOLCHIPARNA OHHOCH — OTPAHMYECHHE 38 NPEATIPHATI, KOUTO MOTAT
Ja TIPUTEIKABAT XOIPKHPALLH HHCTPYMEHTH.

KPMC®DO 17 PazscHeHHSM BBB BPB3KA CBC CUGTOBOLHOTO TPETHPAHE HA PasmpesieicHH
Pasnpedenenus na JMBHICHTH 110JT (hOpMaTa Ha aKTHBH PA3IHUHH OT TIAPHYHH CPEICTBa.
HeRapuiHy aKmueu Ha

cobcmeeHuyUIE

KPMC®O 18 Tpancghep PasscHeHHeTo pasienya memsksanuaTa Ha MCOO 3a noroBOpeHOCTHTE,
Ha armsy om MpH KOHTO NPEANIPHATHETO NONYyYaBa MO3HOHA OT WMOTH, MAtlHHH
KAHEHRTUNIE CHOPBKCHHS OT KIHEHTH K 3aK/II0YaBa, Ue ako ONPCHSIICHHCTO 33 aKTHB ¢

CHa3eHO, TO NMPEANPUATHETO IIPH3HABA aKTHBa B croTBeTCTRHE ¢ MCC 16
[0 HErOBATA CHPABSAIMBA CTOHHOCT KbM Jarara Ha tpaHcedepa. Ilo
Kpe[Ta IpeAnpruaTHeTo pH3HaBa Npuxol B ceotBercBre ¢ MCC 18,

(Dunancosn orueTi kbM 31 gexemnpu 2010 roxnna 22



Hempon Texnurxa EOO/T

BEJIEKKH KbM OHHAHCOBHTE OTYETH
3q zoounama, npurmoveania na 31 oexenepu 2010

2.2.2. WjajgeHn cTAaHZAPTH H paisicHeHI, KOHTO BCe Ollle He ¢a MPHNGKEHH

Hpomenu ¢ MCDO u pasacuenun, npuemu o CMCC u KPMC®O u ooobpernu om Komucunma
KoM Qamama HA (DUHGHCOBHE OMIYEHIN, HO AHIAN{N & CHAA 30 200UUHHI REPUOOH 3ANONGMIULH HA

unn cired 1 gheapyapu 2010 2o0una.

CrangapTt HiH pa3sicHEHIHE, JATA HA B/IH3AHe
B CHIIa

MC®O 1 (Pepusupan), B CHJIA 33 TOJHHIHK
HepHOY, 3armouBamy Ha uau caea 1 onu 2010
ToOoHHA

MCC 24 (Pepuzupan), B GHJIa 33 FOAHIUHH
MepHOAH, 3a0YBAIIH Ha WiH cnel | sayapn
2011 ropupa

HMavenenns ra MCC 32, B cHaa 32 TOMUITHA
MEepHOMIH, 3aTI0YBAlA Ha unu cinef | despyapu
2010

Hamenenne Ha KPMC®O 14, B cuna 3a
FOAXILHHA IEPHOIH, 3aM0O4YBALIH Ha UITH cief 1
suyapu 2011

KPMC®O 19, B cuna 32 roTdiIHy IepHOH,
3AII04YBALM Ha wiau cieq 1 o 2010

Hme Ha CTaHaAaApTa HJIM PA3sHCHCHHETO

TIpunarane za nmeped 0BT Ha MexnyHaponaHuTe
crafaapTy 3a (HHAHCOBO OTYHTAHE

OnoeecTaBaue Ha CBBI3aHH JTHLIA

DuHaHCcOBY HHCTpYMenTH: TIpescraBane

TapaH Ha axTHB 110 rU1aH ¢ ACHUHHPAHH JOXOH,
HIUCKBAHHS 38 MHHUMANHO (PHHAHCHPAHE

HoracspaHe Ha (PMHAHCOBHM NACHBH C
HHCTPYMEHTH Ha COOCTBEHUS KAMUTAaN

2.2.3. Hapagenu cTaHxapTH M pa3ssiCHEHHs1, KOHTO BCE OLIE He ¢A NPIJIoKeHH (IPOIbJIKEHHE)

Hpomenu ¢ MCPO u pasacnenusn, npuemu om CMCC u KPMC®O, no ueodobpenu om
Komucusma kom damama na (punancosiume omuegmu,

CrauapT Wl pasfacHeHHe, JATA HA BJH3ane
B CHJIZ

Hsnenenne Ha MC®O 1, B cHIa 3a FOAHNIHE
TIEPHORH, 3aMOYMBAINH HA MK cref | sHyapu
2010 ropuua u 1 onm 2011

HMamenenne va MCOO 7, B chnia 3a rogpHm
HEepHOIH, 3aT0UBaLH Ha HiH el | omm 2011
MC®O 9, B cuna 2a roA{LUHH TEPHOAH,
3anoveally Ha vy ciex 1 sayapn 2013
ITopobpenus xva MC®DO ot mait 2010, B cuna za
TOJHMIHY ITePHO/H, 3aMOYRaNlH Ha Wiy crep |
1ons 2010 1 1 aayapu 2011 roguna

Hamenenua aa MCC 12, B cuna 3a rogHiiTHe
NMEePHOAH, 3aTI0YBAITH Ha UK cnex | sayapu
2012 romna

Hme na CTRHAAPTA MJIH PA3ACHCHHETO

[Mpwiarade 3a nepsy 0BT Ba Mexnynapogaure
CTaHRapTH 34 (bHHaHCOBO OTUHUTaHe

CHHAHCORH HHCTPYMECHTH, ONOBECTABAHE —

Tpancgep Ha GUHAHCOBH AKTHBH
DHHAHCOBH HHCTPYMEHTH

JlaHbBIM BBPXY MOX0HA

IoreueTo oT CTaHAQPTHTE U Pa3dACHEHMATA, MOCOYCHH HO-TOPC HE Ca MPHIOXKHMU 34 Jefinocrra Ha
ﬂpY)I{ECTBOTO, mopaagn KOCTO HAMA A4 OKaXAaAT BJIIHAHHSC BHPXY (bHHaHCOBl/ITe OTYCTH.

dupancoryn otyeTH kuM 31 gexemepn 2010 ropuna
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2.3, OyHkuHOHANIMA BAXYTA H BATYTA HA Npe/icTABAHEe HA (HHAHCOBHTE 0THETH

@yHKUHOHAIHA BAJIYTA € BAJIYTATa HA OCHOBHATA WKOHOMMYECKA CPEZia, B KOATO €IHO JPYIKECTBO
(pYyHKIHOHHUPA ¥ B KOATO INIABHO C¢ TeHepupaT W H3pasXofBaT MapHUHHUTE cpefctBa. T oTpassisa
OCHOBHHTE CIENKH, CbOHTHS H YCIIOBHS, 3HAYHMH 33 IPSANPHATHETO.

JIpy»KecTBOTO BOZAH CHETOBOACTBO M CHCTABS (JMHAHCOBHTE CH OTHETH B HAIL[HOHANHATA BalyTa Ha
Penrybnuka briarapus — Obarapcku sies, Be3ApHET 0T Jpy:KecTBOTO KaTo (hyHKLMOHANHE BATYTA.

Hactosmure duHaHCOBH OTHETH Ca H3TOTBEHH B XWIA/H JIeBa.
2.4, YymnecTpaHHA BAIIyTa

CHelikure B UyKHECTPAHHA BAJIYTA C& BIYCKAT ITAPROHAYANHO KATO KBM CYMAaTa Ha UyKAeCTpaHHaTa
BaJyTa C¢ TIpHIIara MeHTpamHuaT kype Ha benrapexa Haponana banka (BHBE) kxeM maTara Ha ¢aemkara.
KypcosuTe pa3nikH, BBE3HHKBALIY NpH YpeXIaHe Ha BANYTHHTE TIAPHYHH TIO3MUHH WIH OpH
OTUHTAHETO Ha Te3H IapH4HH IO3HIHH IPH KYPCOBE, pasiiHYHH OT TO3H, IO KOHTO IHPBOHAYAIHO ca
OMIIM MPU3HATH, C& OTIMTAT B nevyandara wiM zarybara 3a ChOTBETHHA NEPHO,.

IlapuuauTe mo3uOMA B Iy xaecTpadia BaxyTa KeM 31 gexemspy 2010 u 2009 ronuay ca olleHeHH B
HactoAmyre (hMHAHCOBH OTHeTH IO 3awmouddrendus Kype #Ha bHB. 3awmounrtennust kypc Ha
Opirapekud JieB KbM IIATCKUS A0NAp KbM Kpasg Ha TEeKYIIMA H NPeAXOAHHS OTUCTEeH NICPHOL, € KAKTO
ClIeABA!

31 mexemspu 2010: 1 USD = 1.47276 ns.
31 pexemspu 2009: 1 USD = 1.36409 ns.
2.5. CueroBOAHA HPEMOJIOKEHHS H NTPHOTHIHTEIHH CHeTOBOIHH OLUCHKH

Ipunoxennero Ha MCQO wnsnckea oOT PBKOBOACTBOTO JAa HANPABH HAKOHM CUETOBOAHH
HPEATONOKEHHA H NPHONH3UTENHH CYETOBOJAHH OLEHKH IPH M3TrOTBsHE Ha (HHAHCOBHUTE OTHETH, C
LIeT OnpesieNiiHe CTOHHOCTTA HA HAKOW aKTHBH, NACHBY, NPHXOAH W pasxoiu. Te ce M3sLpIIBaT BB3
OCHOBA Ha Hali-nobpara npeLeHka Ha PLKOBOACTBOTO, OasHpaHa HA MCTOPHHECKHUA OIIMT M aHAIIH3 Ha
BCHUKH (haKTODH, OKa3BAIIM BIMSAHEE NIPH AajleHHUTe oOCTOATEICTBA KBbM JAATaTa HA H3TOTBAHE Ha
turancosure oruerd. JleficTBUTeNHITE pe3ysITaTH OHXa MOIJIM Jla C& PasliM4aBaT OT IPE/ICTABEHUTE B
HACTOALIMTE (PHHAHCOBH OTYETH.

3. JedhHHHIAT 1 OIEHKA HA eJIEMEHTHTE Ha 0TYeTA 32 (HHAHCOBOTO CHCTOAHHE H OTIETA
34 BeeoDXBATHHS [OX0

3.1. Mamunan, CLOPBKEHEA B HeMATEPHATHE AKTHEH

Ma[[IHHHTe, C'BOp'B?KeHHﬂT& H HeMaTepHaHHH AKTHBH CE HpHBHaBaT KaTo H’prOHaqaﬂHO ce OIIEHARAT
o 1IEHA Ha HpHHOGHBaHC, KOATCO BKIKOYBA HOKYHHHT& [IeHa, MHTa H HEBB3CTAHOBHMH HJaHBLH, KaKTO
M BCHUKH MPEKH Pa3sxXOiM 3a NPHBEKIAHETO Ha akTuea B palOTHO CHCTOSHHE H HA MACTOTO 3a
npeaBueHaTa My oT PrkoBojcTeoTO yrorpeba. Clief IbPBOHAYATHOTO KM TPH3HABAHE MALMHUTE,
CHOPBKEHHATA H HEMATEPHUATHHTE AKTHBU CE OTYHTAT 110 1ieHa Ha nMpuAoOHBaHE HaMalIeHa ¢ pasmMepa
Ha HAYHCIICHATA aMOPTH3AHA M eBeHTYAJHH 3ary0u oT 00e3neHKH (BIDK CBINo Oenexka 3.2).
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3.1. Mamuun, chOpPLKeHHA T HeMaTepHaIHE AKTABH (MPOABLIKCHHE)

Koraro B mammHHTE H CHOPBHKEHUATA CC CBABPHKAT CHIUCCTBCHH KOMIIOHCHTH C© pasjiHdHa
TMPOABIDKHTETHOCT HA T10JIE3EH JKHBOT, TE3H KOMITOIICHTH €€ OTHHTAT KaTO CAaMOCTOATCHHK aKTHBH.

HOCHG,I[B&HIH pa3xoin, BKIOYHTENIHO MW3BBPIUCHKM 34 3aMiHa Ha KOMIIOHEHT OT aKTHBa, C¢
KalfuTanu3supar B CTOHHOCTTA Ha AKTHBA, CaM0 aKO OTroBapAT Ha KPHTCPHHTC 34 NIPH3HABAHC Ha
MallWHH H cpoppkeHus. [IpeHocHata cTOHHOCT Ha 3aMEHCHUTE KOMIIOHEHTH C€ OTIHCBZ OT
CTOMHOCTTa HA AKTHBA B CHOTBETCTBHE C M3HckBanHaTa Ha MCC 16 Hyomu, mauunu u coopviicenus.
Benuku Jpyry riocae/(Baly pa3xo/iy ce IPH3HABAT TEKYILO B TO/IMHATA, PE3 KOATO Ca HANpaBeHH.

AMOPTH3aUMHTE €& HAYMCNIABAT HA asa Ha ONpelesIeHHR ITOJIE3eH SKUBOT KaTo MOCICHOBATENHO ¢
npunaara JHHEHHHAT MeTod. AMopruzanuara ce orpasapa 8 nevwanfara Wiy sarydaTa 3a Texymius
HEpHOA,

KbM kpas Ha BcekH OTUYETEH IepHos PBKOBOACTEOTO Ha Jpy:KeCTBOTO HpPaBH HPErTICH HA NOJIC3HUs
FKHBOT H METOMa Ha aMOpPTHU3aIUA Ha MaIlMHHTES, CHOPBKEHHATA H HEMaTCPHAIHHTS aKTHBH. B
CJIyIIElﬁ, Y€ CC¢ YCTAHOBH, UC CBIICCTBYBAT Ppazjivuyqud MCKAY O4HakpanuaATta W MNPCIHLIIHHTE
IpHOIH3UTENIHY OLeHKH, Ce NpaBAT mpoMeHH B chorBercTBHe ¢ MCC 8 Cuemosoonu nomumuxa,
HPOMEHU 8 CYemoBoOHImE lel&’llﬂiﬁ?l@ﬂﬂu OYEHKU U1 ePDCUIKI.

Onpeueneﬂmn“ TIOAC3CH XXHBOT HA AKTHBHUTEC €, KaKTO ClIeasa:

Homnesen uBOT 2010 ronuna 2009 roguua
Manmum, cropbxenus 1 060pyBaHe 3 roauaun 3 roguHR
Jpyr# TpaucopTHH CPEACTBA 4 ropunn 4 rouHA
Odhuc obzasexane 7 ropuuy 7 rouHu
Anarotpaitin HeMaTepHalHK AKTHEH 7 roquHu 7 TONHHH

Hauucnasanero Ha aMopTd3alsTa 3ar04Ba OT HAYaJOTO HA Meceila, CIIEMBAIN Meceld, B KoiTo
aKTHRBT € HaJIMJeH 32 yrnotpeba H ce NpexpaTdAea HA MO-PAHHATA OT JAaTara Ha KIAcH(pHIHPaHeTO My
KaTo AbpskaH 3a npopaxba B ceotBercTBHe ¢ MCDO 5 Hemexyuyu axmusu, Ovpoicanu 3a npodaicba
w npeyemanoseny OeiiHoCH UK RATaTa Ha OTIHCBAHETO MY.

He ce maumenaBaT aMOpTH3ailiM HA 36MHTE, aKTHBUTE B IIPOLIEC HA M3FPAXKAAHE M HAIILJIHO
aMOPTUSHpPAHHTE AKTHBH,

3.2. Ofe3nenka Ha MAIHHA, CLOPLREHAA H HEMATEPHAJIHH AKTHBH

KbM kpasi Ha BCeKH OTHeTeH mepuofi PBkoBoacTBOTO Ha Jpy:KECTBOTO npaBu MpeueHKa HanH
CBHITICCTBYBAT HHAMKALAY 3a 00e31eHKAa Ha MalllMHHUTe, CHOPBIKEHHATA M HEMATEPUAIHUTE AKTHRH, B
cliyuaii, ye ce YCTaHORBH, e TaKHBA HHAHKAIMH ChINECTBYBAT, C& H3TOTBA NPHOIM3UTEIHA OLEHKA Ha
EB3CTAHOBHMATA CTOHHOCT HA CHOTBETHUS aKTHB.

Koraro He € Bb3MOKHO 13 ¢€ H3YHCIIH BE3CTAHOBHMATA CTOHHOCT HA OTHENHMA akTuB, Jpy:KeeTBoTo
OMpeAens BHL3CTAHOBHMATA CTOMHOCT HA CAMHHLATA, TCHCPHPAIL@ NapHU4HH [OTOUH, KBM KOATO
AKTHBET APHHAAJIENH.

Bs3craroBHMAaTa CTOHHOCT € TO-BHCOKATA CyMa OT CIPaBeIHRATA CTOMHOCT, HaMalleHa ¢ pasXojuTe
o npopaxda ya JaaeH aKTHB ¥ crofiHoctra My B ymorpeba. Korato BE3cTaHOBHMATA CTOMHOCT Ha
InaneH akTHB (WIH Ha 0DEKT reHepupall HapUYHH MOCTHIVICHUS) € ITO-HUCKA OT NMPEHOCHATa MY
CTOMHOCT, MOCNeAHATa Ce HaMaisBa JIO pa3Mepa Ha BB3CTAHOBHMaTta croliHocT, 3arybarta ot
ofe3leHKa ce IpH3HABa BeiHAra Karo pa3xo]] B nevanbara wid 3arybara, OCBEH aKO aKTHEBT Ce
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3.2.  OfesnenKa HA MAITHNH, CHOPBKEHHS, HEMATEPHATHH AXTHEH (IIPOALJIKCHIE)

OTYHTA [0 HpeoleHeHa CTOHHOCT. B To3m ciyuall 3arybara oT ofesuenxa ce oTpassBa KaTo
HaMaJIEHHE Ha NPCOLCHBYHHS Pe3eps.

B cmyuait Ha su3cranoBaBane Ha 3arybaTa or obesweHKa, IPSHOCHATA CTORHOCT Ha aKkTHBA (WTH Ha
o0eKTa, TeHepHpaul NApHYHH TIOCTBIUICHHS) CC YBCJIMYABA JIO TIPOMEHEHATA My BH3CTAHOBHMA
crofiHocr. ToBa yBemrueHMe e MOXKe @ JOBEZE JIO MPEHOCHA CTOHHOCT MO-BHCOKA OT NPEHOCHATA
CrofHOCT, KoaTO OM OMnia ompeje/icHa HPU INOJIOKEHWE, Y€ B NPESAXOJHH NepHOmH He ¢ Guna
npH3HaBana 3aryba oT ofesreHka 3a MaJieHAI aKTHB. Bh3cTAaHOBSBAHETO Ha 3aryda oT oGesleHKa ce
NPU3HABA BEAHATA KATO NPHXOX B mevuanbara win 3arybara.

3.3,  MaTtepuanun samacu

Martepuanaure 3anacu ca IIPeACTaBEHH 10 11O-HHCKATA OT LeHaTa Ha MpHOGHBAHE H HETHATA WM
peamasyema croiHoCT. I{eHara na npuaobueaHe BKIIOUBA NOKYNHATa LEHA, TPAHCHOPTHHTE PA3Xo/H,
MHTHHYECKHTC TAKCH, akiu3a v apyrd mogofun. Hernara peanuszyema cTORHOCT ¢ npearionaraemMara
NPoAMKHA TEHA, HAMayieHa ¢ NPHONH3HTENHHTE DPa3XOoiH, HeOoOXOJUMH 33 OCBHIICCTBABAHE HA
npoaaxdara. IIpn TIXHOTO MOTpeGneHHe, MATEPHATHUTE 3allaCH CE OLGHSBAT TIO METOIA CPERHO
NpeTeriieHa [exHa.

3.4, ©OuHaHCcOBH MHCTPYMEHTH

OuHaHCcoB HHCTPYMCIHT © BCEKH HOroBop, KOHTO nopa;ia eMHOBPEMEHHO KaKTo (blleaHCOB AKTHB B
CAHO IHPERNpUATHC, TaKa H QI)HHaHCOB nacus MW WHCTPYMEHT Ha CcOOCTBEHHS KallHTal B Apyro
NpeAnpHATAL,

MOUHAHCOBUTE AKTHBH U IIACHBM CE NMPH3HABAT B OTYETA 32 (PHHAHCOBOTO CHCTOAHHE, KOTATO H CAMO
Koraro Jlpy:ecTBOTO CTaHE CTpaHA 110 AOUOBOPHHTE YCIOBHA HA MHCTpyMeHTa, (DHHAHCOBHTE
8KTHBH CG OTIIMCBAT OT OTHETAa 3a (MHAHCOBOTO CBCTOSHME, CIEM Karo HOICBOPHUTE NpaBa 3a
IOTY4aBaHETO HA IAPHYHH IIOTOLM Ca M3TEKTH MNH aKTUBHTE ¢4 NPEXBBLPIEHH M rTpanchepbT MM
OTTOBapA Ha HM3IHCKBAHWATA 3a OTMHCBAHE, CBIMIacHO M3uckBanmsaTa Ha MCC 39 Quuancosu
uHCcmpYMenmu: npusnasane u oyenseare. (DHHAHCOBHTE IACHUBH CE OTIHCBAT OT OTHETa 3a
(prHAHCOBOTO CHCTOSHWE, KOIaTO M CAMO KOTATO Ca TIOTACeHU ~- T.€. 3aLIKEHHETO, OTPENCICHO B
JIOroBOpPa € OTIJHAN0, AHYJIHPAHO HIH CPOKBT MY © H3TCKbJI.

[1py 16pBOHAYANHOTO MM NPU3HABAHE PUHAHCOBUTC AKTHBY (IACHBH) Ce ONEHABAT IO CIIPABEANHBA
CTOMHOCT W BCHYKH Pa3XO[H FO CHS/TKATa, B Pe3yJITAT HA KOATO BBE3IHMKBAT (DPHHAHCOBHTE aKTHBH M
MacuBH), ¢ M3KTIOYEHHE HA (PHMHAHCOBMTE aKTHBH (IACHBH), OTYHTAHY MO CIPABEINHBA CTOMHOCT B
nevuanbara uid 3arydara.

3a HeNmHTe Ha TIOCHCUBAINOTO OHEHSBAHE, B CHOTBETCTBHE ¢ W3HCKBAHMATZ Ha MCC 39 Punancosu
UHCHIDYMeHMU. npusnasare u oyenasare, JIpyKecTBoTo Kiacuduuupa (WHAHCOBMTE AKTHBH M
MACHBH B C/ICAHUTE KaTeropHy: (JMHAHCORH aKTHBH (ITACHBY), OTYMTAHH IO CTIPABCIIMBA CTOHHOCT B
nevanbarta Wi 3ary0ata; WHBECTHIMH, NBIKAHM /10 NAJEXK; TPeAOCTABCHH KPEIUTH W B3eMaHHs,
(MHAHCOBH AKTHBY Ha PA3TIONCKEHHE 32 NPoJiaxGa; GHHAHCOBH NACHBY T10 aMOpTH3NpaHa CTOHHOCT,
Knacupuimpanero B ¢hOTBETHATA KATETOPHA 3aBMCH OT LENTa M CPOYHOCTTA, C KOATO € CKIIIOUeH
CHOTBETHHS AOTOROP. JIpy»KECTBOTO He MpHIIara TasH KIACH(HKALMA Ha AKTHBHTC M NACHBHTE 2a
HEHTE Ha NMPEACTABSHETO MM B OT4YeTAa 3a (PMHAHCOBOTO CheTOAHMe. MHOpMa|s 3a CLOTBETHHTE
KaTeropyH (PHHAHCOBH MHCTPYMEHTH € BKJioYeHa B Gemexka 19,
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3.4, @unancoBy MHCTPYMEHTH (HPOBIIKEHNE)
3.4.1, Hpedocnagenu Kpedumu u e3eMaHun

IlpenocTapenuTe KPEAHTH ¥ B3eMaHMATA ca HEJACPHBATHBHY (PHHAHCOBH AKTHBH ¢ (DHKCHpaH# WIH
ONpeleJHMH CPOKOBE 3a ypexkAaHe, KOMTC He ce KOTHPAaT HA akTUBeH mmasap. B oruera 3a
(MHAHCOBOTO ChCTOAHHE Ha JIpy)KECTBOTO AKTHBHTE OT TA3H KATETOPHA Ca TIPEJCTABCHU KATO
B3€MaHKA 10 TMXBEHH 33¢MH (KPEAUTHH KAPTH), THPTOBCKH ¥ APYrY B3eMaHHA U MapH4HA cPe/ICTRA,

Baemanua no nuxeernu 3aemi, RLpPZOGCKI U t)pyzu GIeHAHNA

Cren nBEpROHAYANHOTO HM NPH3IHABAHE THPIOBCKHTE B3SMAHWS W B3eMaHHATE MO JIHXBEHH 3acMU Ce
OLEHABAT MO aMOPTH3HPaHA CTORHOCT, N3uHcicHa Ha 0asa METOAA Ha e(heKTHBHHA JINXBEH TIPOTICHT,
W HaMaNeHa C eBeHTyanHaTa 3aryba of obesuenka, Kparkocpounure B3eMaHHA HE ce aMOPTH3HpAT.
3arybara or obe3LeHKa ce HAa4WC/isBa B Cnydail, Ye CHUIECTBYBAT OGCKTHBHH NOKA3ATEICTBA KATO
HanpuMeEp 3HAYHTCITHH Cl]l’lHaHCOBH 3aTPYAHECHEA HA JUTEHHKE, BCPOATHOCT ANBXHHKEBT 13 H3TIaHHC
B JIMKBHAANMA U APYrH (BIDK cbIo Cenexkka 3.4.2).

Hapuunu cpedcman

[laprunure cpencTBa 3a LENMTE Ha CHCTABIHETO HA OTHETA 3a IAPHUYHHTE NOTOUM Ca NApHUHHUTE
cpeicrsa B Opoi U 110 GaHKOBH CMETKH,

3.4.2. Ofesyenra Ha pUHAHCOBH aKmusy

K®M kpasg Ha oTueTHHS NepHoA PbKOBOJCTBOTO Ha J[Py/(ECTBOTO NpaBH NPELEHKa JAH ChIIECTBYBAT
ofexTHBHH HHAMKalMH 32 ObesleHKa Ha BCHUKM (HHAHCOBHTE AKTMBH ¢ H3KIIOYEHHE Ha
(HHAHCOBKTE aKTHBH OTYHTAHW MO CTIpaBeyiBa cToiinocT B meuanbata MM 3arybara. OuHaHCOB
aKTHB Ce CUMTa 3a 00E3leHEeH caMo TOraBa, KOI'ATO ChLUCCTBYBAT OOEKTHBHH HOKA34TENICTEA, Y€ B
pesynTaT HA €EHO MM TIoBeue CHOMTHS, HACTHIIUIM CNe[ ITBPBOHAYANHOTO MY INpH3HABAHE,
O4aKBAHUTE NAPHYHH ITOTOLH ca HAMAJTeTH,

Ilpu ycTanoBsBaHe HaIMYHETO HA TAKHBA NPH3HAIM 38 aKTHBHTS OTUHTAHM 10 LCHA Ha npHiobuBaHe,
sarybata oT OO€3lLieHKA Ce ONpemeNs KATO Pasfiuka MeXAy NPeHOCHATA CToMHOCT M ceramHara
CTOHHOCT HA OYaKBaHMTe OBIELIM MapHUHM TOTOIH, AWUCKOHTHPAHH C TEKYLIUS Na3apeH JIMXBEH
MPOLIEHT 34 CXOMAHH AKTHEH.

Koraro ciiayi B cipapeznuaTa CTOHHOCT Ha (PUHAHCOB AKTHB HA PAzIIONIOKEHHe 33 MpoAakba ¢
NPH3HAT B JApYr BceoOXBaTeH JIOXO/ M WMa OOCKTHBHH HOKA3aTeNICTBA, Y€ aKTUBLT € obesleHeH,
HaTpynasara saryba or ofe3leHKa, H3UHCIIEHA KATO pasivKa MeXZy [ieHata Ha npuno0WsaHe W
TEKyHaTa CIIpase/IuBa CTOHHOCT, Ce Npu3HaBa B nedanbata MK 3arybarta, mopu ako ()MHAHCOBHAT
aKTHB He € oTmicaH. 3aryGure or OO0C3UCHKM, NPH3HATH 34 KATIMTAJOBM WHCTPYMEHTH HA
pasnoJioKeHHe 3a npoaaxkda, He Morar a OB/aT Br3cTaHOBEeHH B Newasnbara wid sarydara.

Jarybara or obe3leHKka Ha HHBECTHHHHTE, ABKAHH [0 NafeK, HOPEJOCTABEHUTE KDPESAMTH U
B3€MaHNs, OTYMTAHK TI0 aMOPTH3MpPAHA CTOHHOCT, CE W3YMCIABA KATO pasiMKa MeXIy NpeHocHaTa
CTOHHOCT M HACTOAINA CTOHHOCT Ha OBJCUIHTE HNaPHYHH IOTOHH, JUCKOHTHPAHH C ITbPBOHAYATHUSA
ethexTHBEH NHXBEH MpolleHT. 3aryfara or ofesnenka ce npusHasa B mevanGara uny zaryGara. Ts ce
BB3CTAHOBABR, 4KO TIOCIEABAIIOTC YBCTHUYCHHE HA BB3CTAHOBHMATA CTOHMHOCT MOKe O0DEKTHBHO Aa
Onate 0OBBP3AHO C HACTHIBAHE Ha CHOMTHE CITejT 1aTaTa, Ha KoATO ¢ Guia npusdara ofesneHkara,
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3.4.3. @uuancoeu nacuen no GMOPMUIUPAHA CIROTIHOCH

Cnesi mBPROHAYANHOTO MM JipusHasane JIpY)KECTBOTO ONEHSBA BCHUKH (DUHAHCOBY MACHBH IIO
AMOPTH3MPaHd CTOMHOCT ¢ HM3KIIOUCHHME HA! (PHHAHCOBMTE MACHBH, OTYHTAHM [O CIPABEANMBa
CTOMHOCT B neuandara WIHM 3arybara; (HHAHCOBHTE MTACHBH, BH3HUKHANM, KOTATO NPEXBBPIAHETO HA
aKTHB HE OTrOBAPS HA YOJIOBHATA 32 OTIHCBAHE; JOrOBOPH 3a ()HHAHCOBA TAPaHITHI, AHIKUMEHTH 32
Mpe/loCTaBiHe HA KPOJIUT ¢ JIMXBEH IIPOLIEHT, MO-HHUCHK OT nazapHud. B oruera 3a QHHAHCOBOTO
CHCTOSHKE Ha pyXKeCTBOTO Te3d HACHBM Ca TIPEACTABEHH KATO THPIOBCKH H JAPYrH 3aIBIKEHUs U
3a[L/DKEHHS [0 IMXBEHH 328MH.

Topzogcru 4 Opyzi 300bICEH U

Teprosckute W Jpyrd 3ajBJUKEHH BB3HHKBAT B PE3Y/ITAT HA TOMY4eHH CTOKH MMM YCILYIH.
KpatkocpounnTte 3aibIKeHNs HE ¢€ AMOPTU3HPAT.

3.4.4. Ocnoeen kanuman

OchopuusT kanutan Ha JpysKeCTBOTO € nDpencTaBeH 10 MCTOPHYECKA LieHA B JeHA Ha
perucTpUpaneTo My.

3.5. Hpuxoau u pazxoau 3a GbaeHin nepHogn

Karo OpHXOIHA H Pa3xoiH 3a 6'131[81.[(14 NEPHOAHN B OTHCTA 34 (bHHaHCOBOTO CBCTOAHHE Ca NIPCHCTABCHH
IpUX0AH ¥ pa3sxofH, KOHTO Ca IIPeAIUIaTeHy Npe3 HACTOAMINS, HO ¢¢ OTHACAT A0 clenBallyd OTUSTHH
EpHoAH — rapaliiyl, 3aCTRaxOBKH, a60HaMBHTH, HaeMH H Ipyrd.

3.6. [lanBK BBLPXY H0x04a
HAHBKBT BBPXY 10X0/1a BIIIFOUBA TEKYIIHS JAHBK BhPXY neyaafara H OTCPOMEHHTE JAaHBIIH.

Texymusar nanpk ce onpenens Bp3 0CHOBA Ha obnaracmarta (manbuna) neuanta 3a TEPHOJA KATO ce
npurara e(eKTUBHATA JAaHBYHA CTABKA CHIIIACHO JAHBUHOTO 33KOHONATEICTBO KbM JATATA HA
¢unancosuTe oTHeTH. OTCPOYESHHTE NAHBIH CA CYMWIC HA NBIDKMMHTE (BBH3CTAHOBHMH) AAHBLLH
BbpXy neuanbara 3a Gn)iell IEPHOH 1O OTHOLIGHHE Ha ofiaracMute (IIPUCTIAJALIH CE) BpeMEHHN
Pa3NinKH. BpeMeHHHTG Pa3JIHKH Ca PAa3IHKHTS MY NpeHOCHaTa CTOHHOCT Ha CIHMH AKTHE HWIH
NaCHB M HeroBaTa JAHBYHA OCHOBA, OTCPOUCHMTE NAHBLUM BBPXY mevasbaTa ¢ W3YHC/IABAT Ype3
npuiarageTo Ha 6GanaHCOBHA MAacHBeH Merod. OTCpoueHHTEe JAHBYHH TTACHBH CC W3YMCIALBAT 34
BCHYKH OﬁﬂaI‘aeMH BpeMCHHH Pa3IHKH, JOKATO OTCPOYCHHTS OJaHBYHH aKTHRH 34 HPUCHANaliHTe Cce
BPEMEHHH Pa3/iHKH CC HPU3HABAT, CAMO aKO HMa BEPOATHOCT 2a TAXHOTO 00paTHO TPOABNICHHE U aKo
Hpy:xecTBOTO IHe € B ChCTOAHHE B OBICIIE AA reHepupa AocTaTeaHO Tleuanda, oT KOATO Te Ja MOTaT
JAa OBpAaT NpACHagHATH.

OTcpouennTe {anbuiy AKTUBH H [TACHBH Ce M3THC/ISBAT KATO Ce [IPMNIAra NIPEIIoNaraeMaTa AaHbYHA
CT4BKA 32 TIEPHOMA, B KOWTO Te Ie Ce Pealn3npaT WIK MOracsT, ChIIACHO MH(OPMAIHATA, ¢ KOATO
Hpy»kecTBOTO pasmonara KM MOMCHTA Ha ChCTaBsHe HA GUHAHCOBUTE oT4eTH. OTCPOYEHHTE AAHBIY
Cce IPH3HABAT B Tievan0aTa WiK 3ary6aTa, OCBEH B CIyHanTe, KOT'ATO BE3HHUKBAT BB BPh3Ka OMEPaTiis
HIH CHOUTHE, KOETO € TIPHU3HATO, B CHIIHA HIIM APYT HePHOJ, M3BLH nevanbata M 3arybata B Jpyr
BCEOOXBATEH JIOXOM HIIM JUPEKTHO B COGCTBEH KamuTan. B To3u ciiyualf M OTCPOUEHUAT RAHBK e
NOCOYBA IUPCKTHO 3d CMETKA Ha IpYr BceoOXBaTeH N0xoi i cobeTReH KammTas, 6e3 ja namupa
oTpaxkeHue B revanbara WM 3arybara.

OtcpoucHUTe JAaHBYHU aKTHRH W TTACHBH CC IPEACTABAT HETHO, KO TIOMJICKAT HA ERHHEH PEKHM Ha
obnaraue.
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3.6. Janbk BBEPXY J0X0as (IPOABILKEHNE)

CernacrHo peifcteamoro 3a 2010 u 2009 roauHa maHBYHO 3aKOHONATEINICTBO, JAHBYHATA CTABKA,
KOATO ce IpHiara MpH M34YMCIABAHE HA AAHDLUHHTE 3axsxeHua Ha Jlpywecrsoro e 10%. Ilpm
H34HCIEHHETO Ha OTCPOUCHHTE HAHLYHH aKTHBH M nacHBH kM 31 nexemepu 2010 u 2009 rogusa e
B3TI0NI3Bana jantana craeka 10%.

3.7. TIpusnaBade HA KPHXOAH B PA3XOTH
3.7.1,  Hpuxodu om npodaxcéa Ha CHIOKN, Yy 1 0Pyl RPUXOOH

HpHXO,Z[HTE H pasxOoAHTE CE HAUHCNABAT B MOMCHTA HA TAXHOTO BL3HHUKBAHE, HE3aBHCHMO OT
MOMCHTA Ha NapHYHHTES NMOCTBRIVICHHA H TUIAILAHWUA. OT9HTAHETO HM Ce H3BEPUIBA [IPH ClIAa3BAHC HA
H3HCKBAHETO 34 NPUYHHHA K CcTOHHOCTHA BIYB3KA MCHKIY TAX.

{IpuxomuTe ce oleHABAT IO CHPABEIMBATA CTOHHOCT HA MOIYYEHOTO MM HOMIESKANIOTO HA
[IoNyyaBaHe BB3HAIPAX/ICHHE, HAMAIEHO ObC CYMAaTa Ha BCHYKH NPEAOCTABEHH OTCTHIIKY U BKIIHOHRAT
OpyrHHTe MOTOUM OT MKOHOMHYECKM IIOJI3H IONYYSHH OT M JhkuMH Ha J{pyxectsoto. Cymure,
CBOpalK OT UMETO Ha TPETH CTPAHH, KATO JAHBLH BBPXY NPOJAXGOWUTE, KAKBBTO € AAHBKET BBPXY
A00aBeHATA CTOHIHOCT, C& H3KIIIOUBAT OT TIPHXOIHTE.

[puxopmure or npopaxba HA CTOKH M TIPOAYKLHA C€ HPH3HABAT, KOTATO:
® 3HAYHTCHHATS PHCKOBE H TION3H OT COOCTBEHOCTIA BBPXY CTOKHTE WAM NpPOJYKUMATA Ca
IIpeXBBPACHH Ha KYIyBaya;
o JIpy)xxecTBOTO HE € 3aMasuyio NPOABIDKABAINO Y4acTHe M e(PEKTHBEH KOHTPON BBPXY
YIOPaBReHUETO HA NPOJAJCHHUTE CTOKH (TIPOJIYKLKs),
¢ BeposaTHO ¢ B pesyarar Ha caenxara JIpy:KecTBOTO Aa IONYYH HKOHOMHYECKH H3MO/H;
[puxomuTe 1 pasxopuTe NPAKO CBHP3AHU CBC CHENKATA MOTAT Ja 6'HAAT HAJEKIHO OLEHEHH.

Koraro PE3YyNTATET OT CHEHKATA 34 IPEeIOoCTaBAHE Ha yoayra MOMe Jia 6'I),II6 HanexJHO OLICHEH,
[IPUXOAET CC IIPHU3HAaBA B 3aBMCHMOCT OT €Tarna Ha 3aBBPIHCHOCT Ha CHCIKATA KbM Kpafd Ha OTYETHHA
IIEPHOJ. B CIAYyYaHuTe, KOTaTO Pe3YINTATET HE MOXE Oa 6’5,[[8 HaJACK/HO oUeHeH, IPHXOAET CE NPH3HABRA
CaMO JOTOJIKOBE, NOKOKOTO HANIPABEHHTE PA3IX0AH ¢4 BE3CTAHOBHMU.

Tlevanbara (3arybata) oT npomakbaTa Ha MALUMHH, CHOPLIKEHHS, HeMaTepHalHH AKTHBH H
MaTepPHAIN Ce TIPEJICTARI KAaTO APYTH NPUXOAH (Pasxoiw).

Koraro ukoHOMHYECKHTE H3IOJlM CE€ OYAKBA Ja RH3HHKBAT TIPe3 HAKOMKO (MHAHCOBH NepHoia H
BDPB3KATA UM ¢ NIPHXOAMTE MOke jla Oblle ompenenena camo Hal-061I0 HilH KOCBEHO, PasXoIuTe ce
npusHaBat B rewanfata wnm 3arybara Ha 6aszaTa Ha NPOLEAYPH 33 CHCTEMATHYHO M PAlMOHATHO
pasnpeneneHie,

IIpn pasmfxa Ha AKTHBH €O OTYMTAa IPHXOX (Pa3xof) OT PasMCHHATA TPaH3AKIHMA B pasMep Ha
pasnuKaTa My CHpaBENIMBATE CTOMHOCT Ha NONYYEHHSA M NMPEHOCHATa CTOHHOCT Ha DPA3MEHEHHS
aKTHB.

3.7.2, IHpuxeou u pazxoou 3a MAKCH H KOMUCHOHTHI

Takcure ¥ KOMHCHOHHMTE C& IPM3HABAT HA MPHHITANA Ha HAYHCILIBAHETO, CIIE] KATO CC M3BLPLIM
CHOTBETHATA Yeayra. [IpuxoauTe oT KOMHCHOHHM 32 TeIVIEHEe Ha IapUuHH CpesieTha B Gpoi M 1py
BHACAHE HA NAPUYHH CPEJICTBA, KAKTO M TEKYIIHTE HANIOMHHUTCNIHH TAKCH 3a 3abaBeHy IVIAIAHHA,
HAYHUCIIeHHd B CHOTBETCTBHE ¢ M3WCKBAHMATA Ha JOTOBOPHTE, C¢ TIPHW3HABAT [PH H3BHPUIBAHE HA
CHOTBETHATA TPAH3AKLIHA.
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3.7.3.  Dunaucoeu npuxedu u pasxoeou

Pasxofute To 3aeMH, KOWTO MOTaT TIPAKO JIa ce OTHecaT KBM aKTHB, 33 KOHTC NpoOIgcsT Ha
npuobuBaHe, CTPOHTENCTBO WM HPOU3BOJICTBO, NMpPElH Ja CTaHe TI'OTOB 3a IPE/BIKHAHATA MY
yrmotpeba v npopaxba, HENPeMEHHO OTHEMA 3HAYMTENEH NepPHOJ OT BpeMe, CleiBa Ja ce
KaluTaaH3HPaT KaTo YacT OT CTOMHOCTTA Ha TO3KH aKTHR, BCHUKH ocTaHany (MIHAHCOBH TIPHXOJH H
pasxoj¥ ce oTpassBar B Neuanbara AaH 3ary0ata 3a BCHYKH HMHACTPYMEHTH, OLICHSBAaHH IO

aMOpPTH3HpaHa CTOHHOCT Hpe3 H3MOJN3BaHe METO1a Ha ed)eKTHBHI'IH JHEXBCH TMTPOLCHT.

4, IIpuxoau oT npoaaxtu
31 AexeMBpH 31 pexemMBpu
2010 2009
XHJL JIB. XHI. JIB,
TIporaxGa Ha yCemyry 479 2,398
Hpopgaxba Ha cTOKH - 71
479 2,469

Hpuxonute oT npogaxOH Ha YCIIYTH €& CBCTOAT OT:

31 pexeMepH

31 gexemepn

2009 2009

XHJL. JIB. XHJIL. JIB.

AbGonamentHO oDCiIyKBaHE 433 1,397
H3epH aboHaMeHTHO o0CTyXBaHE 46 419
TexHOMOTHYHO H3rpax;iane Ha HOBHY o0eKTH - 582
479 2,398

5. Jpyra mpuxoan

31 nexemBpn 31 pexemBpu
2010 2009
XHJL JIB, XHJL, JIRB,
TeuanGa or npogaxba Ha HETCKYIIH AKTUBH U MATEPHAJIH, B T. 4. 13 28
IIpuxodu om npodadicba i3 2,138
IHpenocna cmoiinocm - (2,110)
OTnucany 3aab/DKeHs - 156
Hpyru - 4
13 188
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6. Pa3zxo/u 32 maTepuann

31 pnexemBpu

31 pekemBpu

2010 2009
XHJ. OB, XHJL JIB.
Pesepsuu uactu 9 688
l'opusa u cMazounn MaTepHamn - 67
EnexrpocHepris 1 OTOIeHNe - 20
PaGotHo 06REKI0 - 13
Odnic KoHCYMaTHBH - 8
Hpyru - 1
9 797

7. Pasxoan 3a BEHINHH YCJTYTH

31 pexepmpn

31 pexemBpu

2010 2009
XH1. AB. X1/, aB,.
PemonT M nonapsxkka 15 141
CodryepHH nuIieHsu 10 49
Koncynrauny u o0yyenve 4 37
Haemu 1 77
3acTpaxorkH 1 17
TpancmopTaE pasxonn - 30
Komynuxaipm - 23
Oxpana - 8
Hpyru 1 3
32 385
8. Paszxonn 3a mepconana

31 pexeMBpH 31 gexemBpn
2010 2609
XHIL SIB. XHJ1, JIB.
Bo3HarpamucHus 158 721
CotHanay OCHIYPOBKH H HAIDaBKH 16 120
174 8§41
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9, HApyru pasxopu

OB6e31igHKa Ha BICMAHUA

Komanpuposku

[NpencraBuTeIHH Pa3XOAH H CIIOHCOPCTBO
MecTHH AaHBIA H JAHBLUH BBPXY Pa3X0AHTe
TioGu B HeycToHKH

bpax, oTnHcaHy akTHBH

190, DuHAHCORH PA3IXOIH

JIMxBu N0 TBPrOBCKM H APYIH 3aJXBJIKEHUSE
BankoBH TakcH, KOMHCHOHHU U APYTH (PHHAHCOBH Pa3xoaH

11. Jansuano obmarane

31 pexemMBpH

31 pexeMBpH

2010 2009
X4, B, XHJL JIB.
25 6

2 4

- 6

- 7

- 88

- 344

27 455

31 pexeMBpH

31 pexemBpH

2010 2009
XHL JIB, XHJL. IR,
7 33

- 6

7 39

PasxonsT 32 AaBbK NpesHar B nedyanOara uim 3aryDara BKITFOUBA cyMaTa HAa TEKYIUMTE Pa3xOAH 3a
NaHbIM BBPXy Iedanbara W OTCPOUCHHTE pPasXoJH 3a JaHbilH BBPXY neqandaTa CbhIAAcHo

usuckBauuaTa Ha MCC 12 JJanwyu evpxy doxooa.

31 aexeMBpH

31 nexemMupn

2010 2009

XHII. JIB. XHJL AB.

Texyn pa3xof 3a JaHbK 26 26

Hamenenue B OTCPOUCHHTE JIAHBIH, B T. 4. 2) 21

Om npusnamu npe3s 200UHAMA 6PEMEHHY PASAUKY - 22

Om 8b31UKHAY BPE3 200UHAINA BPEMEHHY PAIIUKY (2) (1)

Pasxox 3a panpr 24 47
DHHAHCOBH oTHeTH KbM 31 pexemnpy 2010 ropuna 32
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BEJIEXRKH KM ODHHAHCOBHTE OTUETH
26 2o0uniama, npurarovemiyn na 31 oexemepu 2010

11, HJanpuno obaarane (mMpoab/xenne)

ChrocTaBkara Mexcly CHETOBOAHATA Ieuanba M pasxofa 3a JaHbK, KAKTO M H3YHCICHHATA Ha
ethexTHBHES laHBueH NpoleHT KbM 31 mekemepn 2010 u 2009 ronna ca NPeACTABEHH B CHEIHATA
tabmuna;

31 pexemppn 31 nexemBpu
2010 2009
XINT, JIB. XWHLJB,

CueroBoana nevanba 241 58

IMpunorkuMa JanbuHa CTAaBKA 10% 10%
Pasxon 3a qanek sppxy nedanbata NpH NPUICKKMATA AaHbUHA

CTaBKa 24 6

JanbueH ekt OT NOCTOSHHK PA3ITHKH - 41

Pasxop 3a gannK 24 47

Edexrnpaa nannyna crapxa 10% 81%

OTCpOYCHBAT JAHBYEH aKTHB, TPEACTABEH B OTYETA 3a (DUHAHCOBOTO CHCTOSHHE, BH3HUKBA B
Pe3ynTaT Ha HAUMCICHWTE JIaHBIM BLPXY leyandaTa BEPXY NPUCHANANIM Ce BPEMEHHH PAadIMKH,
epeKTHBT OT KOHTO €, KAKTO CNISABA:

31 pexemnpn 2010 31 pexemppu 2009
Bpesmenna Haabuen BpemeHHa Jansuenu
pasikKa eperT paziika Edexr
XHJ, JAB, XHJL JIB. XHJL, JIB, XHJL, JIB,
Canyo B HAYAJIOTO HA TOAMHATA
Maunu 4 ChOPBXEHI - - 9) (1)
Hauncnen Hemom3BaH oTHYCK H
HEH3TUTaTCHI oxouu wa Ju3. ming 2 - 222 23
O0e31eHKa Ha AaKTHBH 6 1 - -
1 213 22
BB3asEKHAAN Npe3 TogHHATA
Maliia® 4 ChOpBIKEHHA 2 - - -
Hauucsien Hellon3gaH OTITYCK H
HEH3INIATEHH JoXoaH Ha dw3. Jiia 4 1 1 -
O6e3uecHKa Ha aKTHREN 25 2 6 1
31 3 1
IMpu3naTH npes rojgunara
Mamwau 1 ChOPBXKEHUA 2) - 9 |
HavucIeH HeToN3Ba” OTIMycK U
HEH3NNATCHA AOX0AH Ha (i3, A (1) - (221) (23)
Obe3renka Ha aKTHBH 1G] D) - -
D (1) (212) 22)
Cango B ¥pan Ha TOHHATA
MayHy i ChOPBKEHNS - - - -
Hauncnen Henensead oTIyck H
HeH3NNAaTeHH OX0AH Ha (us. juua 5 I 2 -
ObeaticiKa Ha aKTUBH 27 2 6 l
32 1
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BENEXKKYU KbM OHHAHCOBHTE OTYETH

3a zoounama, npuirousaia na 31 dexemspn 2010

12, MAIIHHH H CHOPEHKEHHA A HEMATEPHAIHH AKTHEH
ManmHn Tpancn. Jpyrn HMJA O6mo
A ChOpPh- ¢peacTBa AKTHBH
HREH KA
XHJL B, XHUL JIB, XHJ1, JIB, XWJL B, XHJL JIB.
Omvemuna cmofiHocm
Canpo na 1 aayapn 2009 475 28 168 7 678
IIpupobury 1 - 17 - 18
Hzneznn {461) - (181) (3) (645)
Canpo na 31 nexemBpu 2009 15 28 4 4 51
IMpureGutn - - - - -
H3nesnu - {15) - - {15)
Cango ua 31 gexemspu 2010 15 13 4 4 36
Hampynana amopmuzayun
Canpo na 1 sayapn 2009 455 13 140 4 612
Hauncrcna I 3 2 - 16
Hanucana npes roguHaTa (451 - {138) - {589)
Caspo Ha 31 gexemspu 2009 15 i6 4 4 39
Haugncnena - 2 - - 2
Hsnucana npes rojuHaTa - {15) - - (15)
Canno ua 31 gexemepn 2010 15 3 4 4 26
IIpenocHa eToliHOCT KBM
1 sayapn 2009 20 15 28 3 66
IIpedocHa croliHOCT KbM
31 pexemspn 2009 - 12 - - 12
IIpenocHa ¢cTOHHOCT KBM
31 pexemppu 2010 - 10 - - 10
13. TBProecKH i JPYTH B3eMAHHA
31 gexeMBpH 31 gexemspu
2010 2009
XHJT. JIB. XU, 1B,
Baemauus oT KIHEHTH, B T U, 52 87
Hvpsonauanua cmoiinocm 77 93
Hauucaena obezyenxa 23) {(6)
Bsemanus ot cebp3any THIA 566 1,364
Pasxopnu za 6paemn nepuou - 5
Hpyru 3 4
621 1,490
BaemaHuaTa OT CREP3aHH JIHIA ca onoeecTeHy B Genexka 20.
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BEJTEXKH KM OHHAHCOBHTE OTYHETH
30 zodnraMa, NPUKAIOYGAIHd Ha 31 dexengpu 2010

13. THprosexn M ApyrH B3eMaHHA (IPOThJREHHE)

B canaoro na TeproBekHTe W APYTH B3EMaHHA Ca BIIIOYSHH BIGMAHUA Ha CTOMHOCT 618 xwm. 1B,
(2009: 1,371 Xmi. sB.), KOMTO Ca NHPOCPOYEHH KBM AATATA HA HACTOSHIATE (bMHAHCOBM OTYETH.
Hpy»xecTBOTO He pasnonara ¢ ofe3medeH s 32 Te3H B3EMAHNA, Thil KATO HAMA 3HAUNTONHA IIPOMSHA B
Ka4eCTBOTO Ha KPCANUTOCTIOCODHOCTTA HA KOHTPATEHTHTC M T€ BCE OLIE CC CUMTAT 34 BB3CTAHOBHMH.

BespacTos ananu3 wa npocpouenHre, HO HeOBSC3UCHEHH BI3EMAHHS ¢ npenctaseH B raGiannara mo-
Iomy:

31 aexemepH 31 aexemBpH

2010 2009

XM/ B, X1, 1B.

Jo 30 auu 39 928
31-120 nqum 113 351
121 - 210 gan 112 40
Han 211 gou 354 52
618 1,371

B’bSpaCTOBHﬁT daHalIH3 Ha 0663H8H6H1/IT6 THPTOBCKH H ADYTH BICMAHHA € KAKTO CIIeaBa:

31 pmexemepu 31 nexemBpu

2010 2009

XK. JIB. XL JIB,

Han 211 guu 27 6
27 6

PoroBosictBoTo Ha JIpy)XecTBOTO cuuTa, Ue CTOHHOCTTA, IO KOATO THPTOBCKHTE H APYTH B3CMAHHA ca
OpeJCTaBeHH B OTHETa 33 (PHHAHCOBOTO CHCTOAHHE CHOTBETCTBA Ha TAXHATA CIIPABEIUIMBA CTOHHOCT
kbM 31 mexemepu 2010 u 2009 roguna.

14, BbicTanoBHMH JAHBIH BhPXY J0X0AHTE
TipepHiieHneTO HA IUTATEHWTE TIPE3 TEKYIHA M IIPSAXOJHH MEPHONH KOPIOPATHBHE NANBLH HAx
AAHBYHHTE 33JBIDKEHAA B pasMep Ha 84 Xw. JiB. e NpeacTaBeHo B OTYeTa 3 (PHHAHCOBOTO CHCTOAHHE

KATO BB3CTAHOBUMH MAHEIH BEPXY AOXOIHTE.

BB3cTaHOBHMUTE JaHBIHM BBPXY JOXOAUTE ca GOPMHPAHI, KAKTO CIEIBA;

31 nexemspu 31 gexemupn

2010 2009

XMJLL B, XMJ1, JIB,

Bb3cTaHOBMM JMAHDBK BBPXY JIOXOJIWIC B HAYAJIOTO HA IOAKHATA 110 107
Hauwrcnen xoprioparusen nansk (26) 26)
IInaten kopmopar#BeH maHbK - 29
Bo3cranoBuaM 1anbK BRPXY /I0X0ANTE B KPAA HA TOAHHATA 84 110

MUHAHCOBI OTYETH KBM 31 AexemBpu 2010 roguna 35
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BEJEXKH KbM OHHAHCOBHTE OTHETH
3a 200unama, npurtiousarya na 31 dexemepu 2010

15. ITaprunn cpencrea
31 AexeMBpH 31 pexemBpH
2010 2009
XHJL JIB. X1 JIB.
Tlaprunu cpencTBa No GaHKOBH CMETKH 28 3
Ilapuunu cpencrea B Opoit 1 4
29 7

16. OcroBen KanmuTan

OCHOBHHSAT KaNKHTAT € NPeJCTABEH 110 HEroBaTa HOMHMHAJIHA CTOHHOCT, ChIIIACHO CHIeOHOTO pelleHHe
3a perucTpanys. BHeCeHHAT HANBAHO OCHOBEH KAaIHTa), B pasMep Ha 5O xwn. Jie., e pasnpefeneH 8 50

Jtsa, BCeKM ¢ nomusanua crofinocr or 1,000 nesa.

KoM xpas Ha otueTHRA neprod eqnonndex coberseHyk Ha Jpysxectoto e Ilerpon AL

17. TEProBCKH H APYTH 3a0L/IKEHAN
31 nexemBpn 31 nexeMEpH
2010 2009
XU, JIB, XML, JIB.
3apmKeHHA KM CBBP3aHH JIHIA 434 611
3anbmKeHAA KM IIEPCOHANIA H OCHTYPHUTCIIHY OpraHH3aluy 20 2
JIaHBUHHE 3aIBJDKCHHES, B T.U. 10 19
Hanvrk dobasena cmoiinocm 10 19
puxony 3a Ob/elIH TepHOH 16 6
480 638

3agbIKeHHATa KBM CBBP3aHH JTHIA ca ONIoBeCTeHH B Henexxka 20.

JpyKecTROTO Ha4HCIIABA 3ab/DKSHIS 338 HEH3IION3BaH IUIATeH OTIYCK OT IepCcOHaa B ChOTRETCTBHE
¢ MCC 19 Joxoou na vaemu Auija. JIBIIKeHHETO Ha Te3X HAYWCISHHA 32 TISPHOA] e, KAKTO CJIef[Ba;

31 gexemBpH

31 nexeMBpH

2010 2009

XHJL, JIB. XHJL JIB.

OcTaTBK B HAUaJIOTO HA TOIHEHATA 2 210
Hauucnenu npes ronpunara 4 I
Ilon3panu npes roguHaTa (D) (209)
OcraThK B Kpag HA TOAHHATA, B T.4. 5 2
Omnycru 4 2
Ociuizyposri 8bpxy OmNyCcKi ! -

OCTaTeKET B Kpad Ha roaHHara € IpeACTdBCH B OTHCTa 34 CI'JHHaHCOBOTO ChBCTOAHYC 3aCBHO C

TCKYHIHUTE 3abJDKCHHA KbM LICPCOHAJIA.

PrroBofcTBOTO Ha JIPpy:KECTBOTO ¢UMTA, Y€ ¢TOHHOCTTA, IO KOATO KPATKOCPOUHHUTS 3aARKSHHUN ca
IpeCTABEHH B OTYETA 33 JMHAHCOROTO ChCTOSHHC Ha JIPY:KECTBOTO, CHOTBETCTRA Ha ClIPABC/UinBaTa

HM HCHA.

Cunancosn oTaeTH kbM 31 nexemapr 2010 ropuna
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18. JAuBujaeHTH

CerioacHo pelieHus Ha Yopasutennus ceBer Ha lletpom AJl e pasnpencneH JHBHASHT
NPONOPLHOHATIHO Ha ASIOROTO yvacrHe B pasmep 932 xun. ne. Kom 31 mexemepu 2010 rogmma
JUBHACHTHTE C& HANBJIHO H3IUIATEHU HA €IHONKWYHNA COOCTBEHHK Ha JIpyKeCTRBOTO.

19, ®unancoBH HHCTPYMEHTH H YOPABJIEHIE HA PHCKOBETe

Hpenochmre CcTOHHOCTH Ha axkTHBHTe M HacuBure koM 31 gexemspr 2010 u 2009 rogmHa no

kareropunre onpencnens 8 crorsercrsie ¢ MCC 39 Quwancosu uncmpymenn: npusnasane u
otfenAagadde ca lIPe/iCTaBeHH B CNICIHHUTC Ta6JIHHI/II

ben. 31 mexeMBpH 31 aexemMBpH
2010 2009
XL JIB. XHJI. JIB.
IIpenccraBens KpeuTH 0 BIeMAHHS

TBproBexH M JIPYTrH B3eMaHKEsI 13 618 1,481
Mapuwnn cpepcraa 15 29 7
647 1,488

®HHAHCOBH NACHBH IO AMOPTH3HPAHA cTOHOCT
Teproeexy u Npyry 3anemKeHns 17 434 611
434 611

Hsnonspanero na GUHAHCOBH MHCTPYMEHTH H3Nara J[py:XeCTBOTO Ha Na3apeH, KPeIWTeH H IHKBHICH
puck. B HacToamaTta Genexka ¢ npejcrapena HHGOPMALAI 38 UEIUTE, [IOJTHTHKATE H IIPOLCCHTE 110
YIIPaBJICHHETO Ha TE3H PHCKOBE, KAKTO B 3a U YNPARICHHETO HA KAllHTaNla.

IIazapen puck

[azapuuaAT pyck € PHCKBT “CHPaBeIIHBaTa CTOHHOCT MM OBAENIMTe NAPWYHE I[OTOLH Ha
(MHAHCOBUTE WHCTPYMEHTH JIa BAPHPAT NOPAiH HPOMSHA B HA3apHUTE LIEHH, H MOXKE JId C¢ IIPOABH
KaTO BaJlyTeH, IUXBEH HITH JIPYT TICHOBH PUCK.

KpeanTten puck

KpeauTHuaT pECK € PHCKEBT €IHATa CTpaHa 110 (HHAHCOBHA WHCTPYMEHT Aa HE YCIIEe JIa M3IIbIHH
3aJIB/DKEHHETO CH B TI0 TO3M Ha4MH Ja NPUYHHE 2aryba wa apyrata, (DHHAHCOBHTE AKTHBH, KOWTO
NOTEHHHATHO H3faraT J[pyKeCTBOTO Ha KPEJHTEH DPHCK, Ca TPEAHMHO B3EMaHHd HO HpoAaKOH.
OcHoBHO JIpyXeCTROTO € M3JIOKEHO Ha KPSIWUTEH PHUCK, B CNyYall ue KIHEGHTHTE HE W3INIATAT CBOHTE
sagbiokenns. Oxono 73 % or npuxoaure Ha JlpyxecTBOTO 3a Tekymara rojuua u 85 % or
OPHXOLHTE 33 TIPEXOAHATA I'OJMHA €A PEANM3HPAHM OT Npojax6u xeM JIpyxecTnoro Mabika, Kbm
Kpas HA OTYECTHHS MEPHOT HAMA JIPYTH KIHEHTH, B3eMaHUATA OT KOHTO @ MPEICTARIARAT [HOBEUE OT
5% oT 0bIOTO canyio Ha THPFOBCKHTE ¥ IPYFH B3¢Mau#Hs.

Kom 31 nexemepu 2010 1 2009 ropuna JIpYyKeCTROTO HAMA 3HAYWTEHA KPEJANTHA EKCHO3HIHA KM
HHTO €IHMH KOHTPareHT WM Tpyla KOHTPATeHTH CbC CXOJAHM XapakTepHCTHKH. [COHTpareHTHTE ce
OTIPSACHAT KATO KOHTPAreHTH ChC CXOJHH XapAKTEPHCTHKH, aKQ T¢ ¢4 CRBLPIAHHM JIHOA.
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19, DuHAHCOBE HACTPYMEHTH H YIPABJICHHE HA PHCKOBeTe (ITPOAbILKEHHE)

KpenuTHuaT pHCK HA NApH4HMTE cpejicTBa o OAHKOBH CMETKHM W JICPHBATHBHUTE (PHHAHCOBH
HHCTPYMEHTH € MHEHHMANIeH, THH kato JpyxecTBoro paboTH camMo ¢ OaHKH ¢ BHCOK KpeIHTeH
peHTHHT,

IlpenocHaTa cToliHOCT Ha (DPMHAHCOBMTE AKTHBH, HETHO OT 3arybute OT OOE3IEHKH, IPEACTaBs B
MaKCHMAJIHA CTeIIeH KPEUTHUA PHCK, Ha KOHTO JIPY)KECTBOTO € U3IOKEHO,

JMkBHAeH pack

JIEKBHAHKAT PHCK € PHCKBT JPYMXKECTROTO JIa HE MOXE [a H3IIBIHM (MHAHCOBHTE CH 3a,hJKCHMA,
TOraBa KOrato Te CTaHAT M3HCKyeMH. IlomaTekata B TasH ofjacT e HacodeHAa KbM TAPaHTHPAHE
HaJTMYHEeTO Ha JOCTATHYHO JHKBHIHH CPEJICTEA, C KOMTO 1a OB/aT 00C/IYIKEHH 3a/bKEHUATA, KOFaTo
CBIMTE CTAHAT H3HCKYCMH, BKIIIOUHTENIHO B U3BBHPEAHH W HETIPCABH/ICHH CHUTYALIHH.

praBJ]e]lHe Ha KAm:ATaJda

JpyKeCTBOTO yIIpaBisaBa KanMTala CH Taka, 4e Jia OCHIypH (DYHKIHOHHPAHETO CH KaTo NeHCTBAaID
TpeINPHATHE, KATC CAHOBPEMEHHO C TOBa C€ CTPeMH Aa MAaKCMMH3Hpa BbH3BpAIaeMoCTTa 3a
AKIUOHEPA, UPE3 OTITHMM3AUMA Ha CBOTHOIIEHHETO MEXIY JBIT H KarnuTaj (Bb3Bpai@eMoctTa Ha
uHeectHpanus kamuta)). Ilenra na PrxoBoAcTBOTO € Oa NOUTBpKA NOBEPHETO HA MHBECTHTOPHTE,
KPSAMTOPHTE W [a3apa Y Jia rapanTHpa OpleloTo pa3BuTHe Ha JfpyxecTROTO,

PoroBoacTBOTO Ha JIpyxecTBOTO HablroAaBa KanMuTanoBaTa CTPYKTYpa Ha 6a3aTa Ha ChOTHOIIEHHETO
HETeH JIBJIT KBM Kopurupaa coberseH kanutan, HeTHHST ABJT BKIKOYBA KAKTO HABLITOCPOYHHTE W
KPaTKOCPOYHMTE JIMXBEHH 3a€MH OT HECBLP3aHW JIHLA, TAKa ¥ JBITOCPOYHHTE H KPATKOCPOUHHTE
3a[b/KEHHA N0 (HHAHCOB JIM3MHI, HAMAIEHW C IApUYHHTE cpefcTBa, OCHOBHUST KalMTaI,
peseppuTe, HaTpynaHata newanta, xakTo H HONyueHHTe 3aeMH oT Jlpy:xecTBoTo-Maiika dopmupar
KOPHrHpaHus coOcTBeH KanuTan Ha JIpysKecTBOTO,

PrrosopcteoTo Ha J[lpysecrBoto ([IpysecTsoTo-malika) ompemenms pasmepa Ha HeoOXoAHMES
KamuTajl TPONOPHHOHANHO HA HUBOTO Ha PHCK, ¢ KOHTO Ce XapakTepH3MPaT OTHCHHHTE NEHHOCTH
(npoextn, OusHec cermentH). [lopppiKaHeTo M KOPUIHpAHETO HA KAMMTANOBATA CTPYKTypa ce
H3BLPIOBA B TACHA BPL3KA C MPOMEHHTEC B HKOHOMHMYECKHUTE YCIOBHH, KAKTO H B 3aBHCHUMOCT OT
HUBOTO Ha PHCK, IPHCHINO Ha CHOTBETHMTE AKTHEH (IIPOCGKTH), B KOMTO ce HiBecTHpa. OCHOBHHTE
HHCTPYMEHTH, KOMTO €€ H3IION3BAT 3a YNpPABICHHE Ha KalHTAJNIOBATAa CTPYKIypa ca: JUBHICHTHA
MOJTHTHKA,
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20, OnonecrsiBane HA CEBP3AHUTE JIHLA H ¢AEJKATE ¢ TAX

Ennonuven coberpenuk Ha Hpyxectsoro ¢ Ilerpon AJ,

Hpes OTHCTHH NEPHOA Cca OCHUICCTECHH CUEAKH ChC CIIEIHHUTE CBLP3aHM JHa.

Cprpsano nune

Merponr Xommuur AJT

Hadreke Ierpon EOOJ
Herpon AR

Terpon Tpanc Excnpec EOOJ
Hadrexe cexiopara EAJL
Tpanrcar AJ]

Bapna busnec Crpercus EOOJ
Tpauc Oneparop AJT
EBpokanuran Beirapus Al

Tpancxong benrapus Xonausr AJl
Tpanvckapa ATl

I’ISB’BPHIGHI/ETG CACHKH C¢ OTHACAT I[VIABHO HO:

HOKYTIKK U IpofiaskOu Ha TeUHH TOPHBA;
JOCTaBKa HAa MATCPHAIH;

HAEMH;
YCIyTH.

2 @ 9 & o

HOKYTIKA ¥ Apofiakba Ha MALIHHHU M CHOPbIKEHHS;

KoHTpoJipaino HpyxecTro
OPYHECTBO Mo 001 KOHTPOJ
JPYKECTBO-MaHKa H JIHLUEPHO JPYKECTRO
JPYKECTBO IO 06T KOHTPOI
APYHECTBO 110 0011 KOHTPOJI
JAPYIKECTBO 1101 001 KOHTPOT
APY>KECTBO TIOZ 001 KOHTPOJ
JPY;KECTBO MO, 00 KOHTPOJI
JPYIKECTBO Ho o1 KOHTPOT
JpYKeCTBO 1oL 001 KOHTPO 710 3 cenremepu 2009
ropuna

JPY/KECTBO NMOA 061 KOHTPOI

ObeMHTE Ha CACJIKHTE, OCHIIECTBEHH CHC cebp3anu nuia 3a 2010 1 2009 ropuna ca, kakTo cieapa:

Cabp3ano nuue 31 pexemBpH 31 nexemBpn 31 AexemBpu 31 gexemBpH
2010 2009 2010 2009
XHJ1, JIB, XWI. 1B, XHJI. JIB. X1 aB.
IIponaxda Hpopaxba Hoxynxa na 1lokynxa Ha
Ha CTOKH H Ha CTOKH K CTOKH U CTOKH ¥
yenyrn yeIyru YeAyru yesayTH
Koutpomipamio ipyxecTso - - 9 49
HpyxecTro-Malika 360 1,984 1 99
Jlpyxectea noj o6l KOHTPOI 9 58 2 96
369 2,042 12 244
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20, OmnosecTaBane Ha CBLP3aHATE AHIA H CASIKHTE € THX (IPOABIIKERNE)
CBBLp3aHo Jine 31 nexeMBpH 31 pexemBpi:
2010 2009
XILL. JIB. XHA. 1B,
DHHAHCOBH DAHAHCOBH
pasxonn pasxoan
HApyxecTBo-maiika 2 26
Hpyxecrea o/ 0611 KoHTpO 5 7
7 33

Kem 31 mexemppu 2010 1 2009 rojuna HeypefeHHTe PasyeTH ChC CBBP3AHH THIA ¢4, KAKTO CIE/IBA:

CBBp3ano nune 3 pexemBpu 31 gexemMBpH 31 pexemepn 31 gexemBpu

2010 2009 2010 2009

XHJL JIB, X)L, 7B, XHJL JIB, XHJL B,

Baenmanns Bzemannsn 3aNkJIKeHNs Jagnimenns

Kourponapalno ApyxecTso, B T.4. - - 262 251

ApyxecrBo-Maiika, B T.4. 513 1,353 3 173

Hueudennu - - - 104
Hpyxecrea noj o611 KOHTPOIL, B

T.Y. 53 41 169 187

566 1,394 434 611

Ofmata cyma Ha HAYMCNECHWTC BH3HAIPAKACHUA HA MEHMIKBPCKHA CBHCTaR Ha JIpyKecTBOTO,
BKJIIOUEHE B PASXOAUTE 3a iepcorana 3a 2010 u 2009 roauua sn3amsa va 60 xun. ne.

21. Y CJA0BHE 32X LIKECHHS

IIpes mecert noemspu 2009 1, Ha JIpyaecTBoTo € BpbyeH PeBM3HOHEH aKT 32 M3BBPUICHA JAHBLIHA
pesn3us oT opranure Ha Hannonanna arenius 3a mpuxoau, ¢ KoHTo Ha JIpy:KecTBoTo ca onpeaencHu
HOOBIHATENHA JaHB4YH{ 3ab/UKSHHA 38 NPCAXOAHH nepHodd, B pasmep nHa 380 xun. ns.
PokoBoscTBOTO Ha JIpyXECTBOTO C4MTa, 4Ye ONPERCNEHHTE MY JOMBIHUTCIHM 3a0B/KEHHE ca
HELPaBOMEPHH, IOPAJTH KOSTO € HIOJANI0 BB3PAKEHUE B yCTAHOBEHUTE Cpokore. 1o Tasu npuukHa BLB
(PMHAHCOBHSA OTHET HE Ca HAUHCIICHH JOIBIHHTEHH POBUIHY 3a [IPABHH 3aBIIKEHAN.
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