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Hie-Ko 3azopa ECOJ

T'OJTHIIEH JOKITAN 34 JEHHOCTTA
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Ho-Ko 3azopa EOO]

H3BPAHN MOKASATENH 3A JEHHOCTTA

2010 2009
O6em Ha npoaxOuTe (XHIL JIB.) 2,580 1,352
EBIT (xun. 51B.) 1,571 537
EBITDA (xu. jiB.) 1,873 833
Heren pesynrar ciiej Jansiy (XL JB.) 1,350 600
AKTHEBH (XHIL. JIB.) 26,601 26,190
KpaTkocpoyHy akTHBH (XHIL. JIB) 744 175
Jibar (xut. n8.) 15,366 16,551
Co6creen xanuTan (XKL JIB.) 10,707 9,357
Henr/Axrusi (Yo) 57,76 63.20
Tonuuen goxman sa neiHocrta 3a 2010 roguna 4



Hro-Ko 3uzopa EGOAq

OFBPBRIBEHUE HA PEKOBOJACTBOTO

YBAKAEMH JJAMY H ITOCITOTA

Hema Ha PHLKOBOACTBOTO € MPHUBCIKIAHE HA ESISKTPOLCHTpaIaATa B IIBJIHA TEXHHYCCKA
H3NPaBHOCT, OCUTYPABaNa HAOCKIHOCT H BHCOKO e(l)eK’I‘I/IBGH IIPOHU3BOACTBCH IIPOIEC, BOJACIY
JO BHCOKa JOXOSHOCT Ha HPY}KGCTBOTO.

IMpes 2010 r. yamure yeunua Ogxa ChCPEROTOUCHH ITMABHO KBM!

- OHTEMH3HpaHE HA TPOH3BOCTBEHHS IIPOIEC;

- H3BBPIIBATE HA PEMOHTHO — BE3CTAHOBHTENHA AeinocTH, nogo0pasaiy HaAeKaHOCTTa Ha
OCHOBHHTE XHPOTEXHHICCKH CHOPBKCHHAA,

- nofobpsABaKe HajlexHocTTa Ha eil. dacrra Ha BEIL ,,KpeGuero”, poBepKa ¥ HacTpOHKa
Ha peNeHHN 3ailUTH,

- IpoRSKTaHE Ha KBam(uKallHOHHY Kypcose /o0yucHie/ Ha CIyXITEIHTE.

Vzprpineni 64Xa OCHOBHY PEMOHTH Ha CICIHUTE ChOPBKCHAA:
- OCHOBGH PEMOHT Ha xuaporeneparop Ne2, gedextrpan npes mecen anpui 2010r.;
- IO/MSIHA Ha (PHITPHPATIIATA CHCTEMA 38 TCXHUUECKO BofocHab1aBane Ha BELL

PeMONTIO — Bh3CTAHOBHUTEIHHTE JeHHOCTH 110 XuAporeHeparop Ne NMpHKNOYMXa YCHEUHO
TIpe3 Mecel] HOeMBPH, IIPoBe/icHH 6s1xa HeoOXoAUMITe H3MUTAHNS H TEHEpaTopa O¢ BKIFOUSH
B IIPOH3BOACTRO.

3a TOCTHTAHETO HA CBOATA ), KOMIaHWsiTa IPOABDKABA JA NOJara BCHYKH YCHNHA 34
ONTHAMH3HPAHE HA [POH3BOJCTBEHHA IIPOLIEC, Upe3 ONTHMANHO M3MION3BAHC A BOAHMA
pecype Ha sI30BHp ,,Kpebueso”.

PrxoBosigHH OT CTPeMEXa KbM BHCOKO e(l)EKTHBGH TIPOM3BOACTBCH HPOIEC, HHE LIC
NPOABIDKHIM Ha passiBaMC JeHHOCTTa CU 110 HadHH, KOHTO Jla HOCH MAaKCHMaliHa 1107133 3a
SHHONHYHHA ¢cOOCTBCHUK.

Hammure crpemexm ca na nperbpreM BELL “Kpebueso”™ B enma mojepHa LeHTpana, ¢
HAITBIHO aBTOMATH3MPAH, BUCOKO e(eKTHBEH HPOH3BOJICTBCH IIPOIIEC.

CuMeon bynjiakon
Ynupasuren

31 mapr 2011
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H-Ko 3az0pa EOON

[IPO®UIT HA KOMIIAHHUATA

Hio-Ko 3aropa EOOJ] e npyxecTBo ¢ orpaHHYEHa OTTOBOPHOCT, C €AHOIMYEH CODCTBEHHK
wlerpon Xommuar” AJl, Cenanmmtero Ha apyxectoto e rp. Codus, Oy, Butonia Ne 15:

OcHoBeH TpeaMeT Ha JHeliHocT Ha JIpyKECTBOTO € MPOM3BOACTBO Ha €NEKTPHUECKA CHEPrus
oT BBH300OHOBACMM cHepruiiHM wu3TOuHWIM, JIpyxecrBoro ¢ JmneHsupano ot JIKBEP
/Mepwasnara Komucns 3a Enepruiino u Bozno Perymipane/, xakTo M NIPHTEXABA BCHYKH
HeoOXOIUMHE TI0 3aKOH Pa3pelieH s 38 H3BEPIIBAHE Ha CBOSTA JEHHOCT.

Hro-Ko 3aropa EOO/] e ce3naueno xato Ilerposr Cropumx EOOJM mpes 2001 roxuna ¢
petzenne Ha Coduiicku rpagcku ¢b no dupmero aeno 5129/2001 ropuna.

TIpes mecen mait 2007 roguna ¢ pernerne Ha CoduicKH TPaJCKH CBJ € BIMCAHA IPOMSAHA B
HauMeHoBarueTo Ha Jpyxectsoto ot Ilerpon Cropupx EOO/] na Hro-Ko 3aropa EOO/L.

JipyxecTBOTO C€¢ PBLKOBOAM OT YIpaBUTEN, HasHaueH OT ENHONHYHHA COOCTIBEHHK IO
JIOTOBOP 32 YIIPaBICHHE.

Tomunien goxnaz 3a gefinocrra 3a 2010 romina 6



Hio-Ko 3azopa EQOJ

IPELIE] HA JEMHOCTTA HA KOMIIAHASATA

1.  AHaum3 Ha IazapHaTa cpeia

CBETOBHATA HKOHOMHYECKa KPH3a 0Ka3a CBOSTO BIIHAHHE BBPXY CNEKTPOSHEPrHiHNS 1asap B
Bearapus. OCHOBHHAT MOTpeOHTEN HA €JIEKTPUYECKA CHEPrHs € CTOHAHCKHHT CEKTOp —
WHJTyCTPUS, TPAHCTIOPT, YCIYIH | JIp., KoiiTo dopmupa okono 64% - 68% ot norpebrenuero
1pe3 TMocHenuuTe Tpr ropuHu. CIaga Ha HKOHOMHYECKHS PECT B TE3H CEpH OKasa CBOETO
BIKIHME BEPXy cuepruiiams nasap. OcHOBHHA OOIIECTBEH AOCTABUHK HA CNCKTPOCHEPIHSI
Hanuonanuarta  Enexrpwuecka Kommanmda, o0gpH B CBOM JOKTa[ KOMUYSCTRATa Ha
IpofaficHaTa W NpPeHECCHATa EIEKTPHYECKa eHEPIHs, CHIVIACHO CKIIOYEHHTE JOIOBOPH C
KJHEHTH, IpPACHCIMHEHHM KBM EJICKTPOINPEHOCHATA MpeXa Ha KOMIAHUATA, KpaiHH
cHaGITeNd H eNIeKTPOpasiIpeie/MTEHE ApyxkecTra B pasmep Ha 30,264 GWh. Auanusure
MOKA3BAT, Ue B CTPYKTypara Ha MoTpeGIeHHETO Ha JOMAKHHCTBATa eIEKTPHYSCKATa SHePrus
NpombDKapa naa Obfe IPEANOYHTaH, M3TOYHHK 3a OTOIUICHHE KaTo KBM MOMCHTA
noTpebieHreTo # 3HAUUTENHO H3NPEeBapBa MOTPEOICHUETO HA IPHPOJIHIA Ias.

Tlpes m3MEHATATA TOjIHIA CE OTUETE 3HAUMTENICH UHTEPEC Ha MHBECTHTOPHIC KBM PasBHTHE
Ha eHepruiiny poektd B chepara Ha BEM. Bumro o1 noxnana sa HEK KBM IpyXecTBOTO ca
MOCTEIHINTE 3aiBKH  3a TNPHCHSAMHIBAHE KBM  CHEKTPONPEHOCHATA Mpeka Ha
BETPOCHEpTHilHH mapkoBe ¢ ofma uicranupaa momuoct 9,400 MW u ¢oroBontandHu
naprose ¢ MoimHocT 1,880 MW,

Criopes, nmporHo3sHig GamaHe Ha THPCEHETO M IPENJIATAHETO Ha CICKTPHIECKA CHOPIHd,
H3rOTBEH 1A HAIMOHAJHO HMBO, IIPE3 CISJBAINHUTE IIeT TOAHHA €€ O4YaKea OpPyrHOTO
IPOM3BOACTEO U HoTpe(icHe Ha EJCeKTPHYECKA eHeprus Ja Hapace. IIpormosmpaHoTo
ipom3BOaCTRO 3a 2012 romuna e B pasmep Ha 43 TBru., a NporHosHpanoTo HoTpedneHue B
pasmep choTBeTHO Ha 41,240 mun. kBru. [Ipexsiiia ce HapacTBaHESTO Ha moTpeOICHHETO H
upou3BoeTBoTo mpes 2020 roguHa crpsMo 2010 ronuHa 51a e ¢ oxoio 30%.

Tlo OTHOINEHHE Ha CTPYKTYpaTa Ha NPOW3BOJCTBO B HO-KpaTKocpodeH tam (2011, 2012
rOMMHA) c& 04YaKpa AeIET Ha sSAPeHaTa CHEPTHS Ja Hamalee 10 29%, HO Ciell BBBOX/aHe B
excrtoaranus Ha ABI] Benerne ja napacne no 38%. Ilpormosmpa ce chino Taka mpes 2020
roMHEA ZeART HA CHEprHsiTa, NpousBesena upes BEM ma wapacue fo 14.3%.

2.  3HauuMH QaKTOPH BIANKENIH BHPXY AeHHOCTTA

A) OCHOBHO BIMAHWE OKA3BAT HATHIHMTE BOJHK 00eMH B A30BHD ,,)KpebueBo” H MCCEUHUTE
rpaduiy 3a MOJI3BAHHTE BOJHH obemu or MOCB. IIpes mocnesHATE TOJUHE ce HadmrogaBa
0ce3aeMo 3aTOTDINHE Ha KIMMATd M HaMellcH 00eM Ha CHETOBAJICKHTE B PE3YNTaT Ha KOCTO
HaMalspaT TORMIIHATe o0eMu Ha BOJa HOCTBIIBALLA B S30BHPA;

ConuuieH noxnaz 3a gefinocrra 2a 2010 roquna 7



Hio-Ko 3azopa EOOH

B) IlemaTa, o KOSTO ce [pojaBa CHEprHiITa ce ompelens ot JIepxasuus Perymatop —
IKEBP, Ilenara ompenenesa ot Hero e 86,64ns./MBry., B crna ot 01.07.2008 r., xato o
30.06.2008 1. s e 6mza 80 ne./MBTy. 3a HocneAHHETE IBE FOAMHM IIEHATA HE & IIPOMEHAHA.;

B) IlpaBUTENCTREHH, MKOHOMHYCCKH, JAHBUHH, MOHETAPHUM MITH TIOIUTHYCCKH (aKTOpH,
KOHTO IPSKO MJIM HEUPSKO ¢a OKa3aNH CBHINECTBEHO BIMSAHWE HIIM KOWTO OMXa MMann
CBHILECTBEHO BIMsANHE BHPXY Aeinoctra Ha ,,HIO - KO 3AT'OPA” EOOM:

IponseoacTBoTo Ha enexrpudecka eHeprus oT BEW e pernamentupano or 3akoHa 3a
GHEpreTHKara, 3aKOHAa 3a BL30OHOBAEMHTE CHEPIHHHH M3TOYHMIH H € TapaHTHPaHo
H3KYILYBAHETO HA MPOM3BE/CHATA SHEprus 3a IepHoy oT 15 ropuHu. Penrabuminocrra na
IIPOM3BOJCTROTO € 3aBHCHMA B Half-ToIIMa CTEICH OT H3HON3BAHMTE BONHU MA&CH, YCIYTH 3a
TOJUIPBIKKA, PEMOHT ¥ EKCIUIOATAalMATa Ha aKTHBHTE. B TO3M acHeKT NOBWIIABAHETO HA
Na3apHUTE [eHH, BCIIEHCTBHE HA MAKPOMKOHOMHUECKH (aKToOp KaTo HHQIaHHOHCH IIPOLEC,
6H fOBeNO IO IIO-BHCOKa ceBeCTOMHOCT HA NPOM3BCKIAHATA IpoayKuus. ClenoBaresiHo
HH(IANEATA B OOHWKEHOTO NOTpebicHHe OKa3BaT BIMJHHE BHPXY pentabuiHocTTa Ha
IPOM3BOJICTBOTO Ha elleKTpudecka ereprus oT ,,HIO-KO 3AT'OPA” EOO/, Ho B 3HAYHTEIHO
10-MaJIKa CTENEH B CPABHEHHE C IPOU3BOJCTBOTO HA APYTH HPOAYKTH.

3.  Pesyararn or xeiiHocTTAa

Iipes 2010 ropuma JIpy:XECTBOTO OTYMTA YBENMUYEHHME HA IPUXOAHTE OT HPOAax0H Ha
enextpoeneprus o 2,580 xmn. 8. mpy 1,352 xui. 8. npes 2009 r. YBeIHYCHHETO Ce JBIDKN
Ha KIMMATHYHHUTE (aKTOPH JOBENH j10 H0-ToNeMuS obem oTpaboTena Boja.

CeGectoitHocTTa Ha IpoxykimaTa 3a 2010 rog. ¢ 529 xun. m8. pu HuBa oT 345 XuIL 1B. 32
2009 rom. VeenMueHHETO CE€ ILIKH OCHOBHO Ha HapacHaNHA oDeM Ha YIPOU3BE/EHATa

IIPOAYKIE,

IIpe3 2010 roanna Hro-Ko 3aropa EOO/] orynta meuanba ciiejl pasxojii 3a JaHBIH B pasMep
Ha 1,350 xum. nB. opu 600 xur. 1s. 3a 2009 1.

4.  UYopemru pecypcu

Ilepconansr Ha Ho-Ko 3aropa EQO/] KbM HaCTOSIUA MOMEHT C& CHCTOH OT 11 mymiu.
Bl pproBogen ceetas i cnyxareny ga HHO-KO 3AT'OPA EOO/] ca:

1. Yopasutren

2. Menumxsp xa BEIT ”Xpebueso”

3. Excnepr, YUP

4. Opraum3arop IpOH3BOACTBEHO-EKCIIIOATAIMOHHA IPyTIa
5. Oneparopu Xuaporpyna

6. XMracHHCTH

Cayxurenute Ha ,,JIIO-KO 3aropa” EOOJ] ca BHCOKO KBaTuGUUMpaHH CICUHAIMCTH ©
peaTOrOgMmen upodecHoHaNleH OIHT B cepaTa HA CHEPreTHKATa M IO CHEIHANHO
IPOH3BOACTROTO Ha enekTpoeneprus. [Ipes 2010 r. 6gxa npoBeeHn IEPHOIHIHH KyPCOBE 3a

Tomimmer goknaz 3a peitpocrra 3a 2010 rogmxa 8



Hio-Ko 3azopa EQO]

OIIpeCHABAHE Ha 3HAHHATA H CHOTBETHO TOJIOKEHN H3IMTH 34 HOTBLPIKIABAHE H [IOBHIIABAHE
Ha KBanu(pUKAITMOHHNTE TPYIN HO CHOTBETHUTE [IPABIIHHIK U Hape/ 0K B eHEPreTHKaTa.

HEPCNEKTHBH 3A BLJIEIIO PA3BUTHE

IepenexTusuTe 3a OBACHIO pasBHTHE Ha CHEPTHHHHA CEKTOp KaTo 1sji0 H Ha
IIPOH3BOZACTRBOTO Ha enekTprHuecka eHeprusa or BEI] B wacTHOCT, Ca CBBP3aHH C LEIHTE M
KOHIENIIHHTE 33 Pa3sBHTHE, BBR3NPHETH Ha HAllMOHANIo H oblmoepponediko Hueo. Exma or
npuopuTeTHUTe Iesi mocraBeHa oT EK e ypenmuaBaHeTo HA Jea Ha HU3IOJI3BAHE Ha
BL30OHOBSEMETE CHEPTHitHH U3TOYHUIM /10 20% B KpalfHOTO eHepru#ine norpedienue mnpes
2020 roguna. Cunra ce, Ue H3MOI3BAHETO Ha BL30OHOBAEMHTE M3TOUHHIU HA IIHPBO MACTO
(e HAMaJIH 3aBECHMOCTTA OT BHOC ¥ ¢ TI0{00pU THProBeKHs Oaranc KaTo eAHOBPEMEHHO C
TOBA I IOBMIIM CHIYPHOCTTA B eHeprocuadsuanero. Ha BTOpo MACTO 1€ IOAIIOMOTHE 34
W3NBIHABA HA 3aJLDKCHHATA [TO OHa3BaHETO Ha OKOJHATAa CPefa M IIe HAMalW BPCHHATS
emucuure or CO2. O6mara eBpomeficka men ¢ HaMajldBaHe Ha EMHCHUTE OT BPCIHH
naprukosy Tazose ¢ 20% no 2020 copsamo bazosata 1990 roguna.

enra 3a Benrapus, npeutoxkena or EK, e 16% ot 0611010 KpaliHo noTpebnenue Ha eHeprist
B crpanata mpes 2020 roamma ma 6bAe oT QopMupaHo OT BBE30OHOBSEMH EHCPIUHHM
H3TOYHMIW, 3a cpaBHEHHEE KPAHHOTO MOTPeONSHHETO OT TAKHBa H3TOUYHHMIM 3a 6azoBata 2005
rojuHa ¢ 9.4%. Topa o3HauaBa, d¢ YBEIMYCHHETO HA UPOU3BOJCTBCHUTE MOIIHOCTH 32
nepuona g0 2020 roxuna TpgbBa ga ObAe ¢ OKOJIO 5.9 maa. MWh rogumiro). Cuura ce, ge
XHJIPOSHEPIUHHOTO IPOU3BOACTBOTO € HAal-CBTHHHIA BT 38 M3IThIHEHHE Ha TTOCTaBeHaTa LEN
— {JIM30 YETHPH HETH [O-HUCKH PAa3XOMH B CPaBHEHHE C TE3M Ha (OTOBONTAMYHA CHEPIHS U
OKOJIO JiBA IIBTH TO-HUCKH Pa3XOJM CHPAMO TE3H 3a [IPOM3BOJICTBOTC HA BATHPHA CHEPIHA.
Cropeli HAKOH INPOTHO3H, H3roTBeHH oT cnenuanucrurte Ha HEK EAJT ce ouaxsa okorno
14.3% or Hernoto mpoussofcTro 3a 2020 na Gvhe peanmsupaHo upes u3monseade Ha BEX
xaro 4.6% 6ne ocurypeno or BEL], a octanamure 9.7% ot npyrsm BEH.

K®BM HACTOAMMA MOMEHT HsIMa ACHOTA J0 KOra I HPOABIDKY IMPHIAraHeTo Ha CHCTeMAaTa Ha
npedepeHITHATHOTO IIeHO00pasyBate M aJH T4 e Objle 3aMeHeHa ChC CHCTeMa Ha THPrOBHA
CBC ,,3eNenn cepradukati”. JIBeTe CHCTEMH HMAT CBOHTE NPEHMYIICCTBA M HENOCTATHIM,
OCHOBHOTO TIPEAMYILIECTBO Ha jcHCTBAaIaTa KhM HACTONLIHSA MOMEHT CHCTEMA e, Ye TA CC
cyHMTa 3a IIO-CHTYPHA W TOpPajH Ta3W INPHYHHA € HO-HPEJIOYATAHA OT HHBECTHTOPMTE,
CrimerpeMenno, obaye T MOXKE Ja ce IIPEBBPHE B IPEYKA 33 PA3BUTHETO HA KOHKYPEHTHHI
BRTpemen nasap. Crcremara 3a TBPTOBHA ChC 3EJIEHH CEPTHOUKATH OT JPyra CrpaHa MOXKe
A IPEUTOKHI Na3apen TOAXOA KBM CTHMYIHpaHeTo Ha mpoussoacTBoTo 0T BEM. Ilpu Hes
IIPOM3BOJMTENNTE HA eleKTpuduecka eHeprus upes BEM uwie momydar ompenenes GpoH
cepTH(UKATH. BIociefcTBHE Te3H cepTHUKaTH e MoraT na Obiar HpOjajcHH Ha
IPOM3BOIHTEINTE, OT/EIALIH BPESIHY EMUCHH, KOKTO CE HYMKIAsT OT ,,3€JICHH KBOTH .

IIpes 2010 r. IpyXecTBOTO NOJYYH CePTADHKATH 33 IIPOM3XON 38 IPoU3BeEeHaTa 1pes 2009 1
2010 r. enextpoeHepris 0T ABpKapHaTa KOMHCHS 3a CHEPTHIHO 1 BOJIHO PCTYNHPAHE.

Tomuned joxnaz sa geifHoctta 3a 2010 rognna 9



Hio-Ko 3azopa EOOH

JOKJIAT HA HE3ABHCHMHS OJHTOP

10



[ lpuMOpCKa

Ogumopcka KomnaHus

JTOKTIAJT HA HE3ABHCHMHSA OJHTOP

Jlo CoGeTReHHKS HA
Hiwo — Ko 3aropa EOOJ]
rp. Cotust

Jloxiiapg BBpXY (PHHAHCOBHSA OTYET

1. Hue meBBplINXME OAUT Ha Tpunoxenus Quuancos otver Ha Hio — Ko 3aropa EGOJ
(JIpyKecTBOTO), KOHTO BKILOWBA OTYET 33 (PHHAHCOBOTO CHCTOSHHE KbM 31 HexeMBpH 2010
FOJMHA, OTYET 32 BCEOOXBATHHS AOXOH, OTHET 38 U3MEHCHHATA B KAHHTANA M OTUET 34 NapHYHHUTe
[OTOLM 34 rojHaTa 3aBLPIIBAINA HA Ta3H fara, kaxkTo M 060OLIEHOTO oHOBCCTsBAHE HA
CHLINECTBEHUTE CUYCTOBOJHH MOJHTHKH H JPYTHTE NOACHHTENHH OCNexXKH, NpeJCTaBeHH Ha
¢rparuun ot 18 po 38,

Omz080pHOCH! HA PHKOBOOCINGOMO 30 (PUHAHCOBUA ONTHEM

2. PrKOBOJCTBOTO Ha JIPYXKECTBOTO € OTTOBOPHO 34 H3TOTBAHETO H JIOCTOBEPHOTO NPEACTABAHE
Ha To3H (MHAHCOB OTHET, B CHOTBETCTBHEC ¢ MeXJIyHADOJHATE CTAaHAAPTH 3a (MHAHCOBO
oTYHTAHE, H 32 TaKaBa CHCTEMA 3a BHTPEIIGH KOHTPOJ, KaKBATO PEKOBOJICTBOTO OIPEACIIH KATO
HeOBXOMHMA 34 H3TOTBAHETO Ha (PHHAHCOB OTYeT, KOHIO Jd HE CBhABPKA ChINCCTBCHH
OTKIIOHEHHS, HE3ABHCHMO JTalH Te C& JBIDKAT Ha H3MaMa MU IPellika.

OmaeogopHocin Ha odumopd

3, Hauara oTrOBOPHOCT C¢ CBEXIA [0 H3Pa3aBaHe Ha OIHTOPCKO MHEHHE BhPXY TO3I QUHARCOB
OTYeT, OCHOBABAILO CE EAMHCTBCHO HA H3BBPINEHHs OT Hac ogut. OaursT Ge nposenen B
CHOTBETCTBHE ¢ NPOQECHOHANHNTE H3NCKBAHHA Ha MEXKIyHapoJHHTE ORMTOPCKH CTAHAADTH.
Te3u CTAHAAPTH HAJATAT CNAIBAHC HA CTHYHHTE N3HCKBAHMS, KAKTO I 04KTa Jia ObJe MiaHupan H
TIPOBEJIGH Taka, 4e HUE Aa ce yOeauM B pasymHa CICNCH HA CHTYPHOCT MOKOJNKO TOAMIIHHA
UHAHCOB OTHET HE CHABKA CHIICCTEEHH HETOUHOCTH, OTKIOHEHHA If HECHOTBETCTBHA,

OnurhT BKIOUBA H3MTBIHEHHE HA [PONEAYPH ¢ LIS MOJIyyaBaHe Ha OJIMTOPCKH JOKA3ATC/ICTBA
OTHOCHO CYMHTC M ONOBECTABAHWATA, NPEACTABEHH BBB (MHAHCOBHA OTHET. Ws6paunte
NPOLEAYPH 3aBHCAT OT MNPELEHKATa HA OJIMTOPA, BKMIOUHTENHO OlEHKAaTa Ha DHCKOBETE OT
CHINCCTREHH HETOUHOCTH,OTKIOHEHNS i HECBOTBETCTBHSA BbB (DMHAHCOBHS OTHCT, HE3ABHCHMO
JaNH Te ce ABIIKAT Ha M3MaMa HIH Ha rpenka. IIpu H3BLPIIBAHETO Ha TC3H OLEHKH Ha pHCKA
OAUTOPBT B3eMA 07| BHHMAHMC CHCTEMATa 33 BBTPEIICH KOHTPOI, CBbP3aHa ¢ HIrOTBAHETO H
LOCTOBEPHOTO NpE/CTaBSHe Ha (PMHAHCOBMA OTHET OT CIpaHa Ha MPEAUDHITHETO, 3a ja
pa3paboTH OAWTOPCKH IPOLE/LYPH, KOHTO ¢a FIOJIXOMALM DY Te31 0BCTOATEIICTRE, HO HE C LI
W3passfBaHe HA MHEHHE OTHOCHO eeKTHBHOCTTA Ha CHCTEMaTa 3a BLTPEIICH KOHTpOJ Ha
npeipusTHeTo. OFHTBT CHIO Taka BKIOYBA OLUCHKA HA YMECTHOCTTA HA MPUIATAHHTE
CUETOROJIHH MOMTHKH H PasyMHOCTTA Ha IIPpUOTHIHTENHUTE CISTOBOHN OICHKH, HAIPARCHH OT
PBHKOBOJICTBOTO, KAKTO U OLEHKA Ha LSIOCTHOTO PEAICTABAHE BBR (HAHCOBHS OTHET.

st

S 9002 Bapra, v [eii; Kories 104, e 5, ar
COpwt  Cuetopopctso . fanbun res; 052 608 874; 608 875, dakci 052 721
w.pocompany.

- Ui Ha Russell Bedford Intermational office@pocompany.coim, ¥




CumraMe, 4e H3BLPLIIEHHAT OT Hac OFHT HPSAOCTAaBd JOCTATRYHA W TIOJXOAdma 0Oasa 3a
H3pAa3eHOTOo OT HAC OJIETOPCKO MHEHIE,

Muenue

4, B pesynrar na TOBa yROCTOBEpsABaMe, Ue (DHHAHCOBHAT OTYET MpPEACTARs JOCTOBEPHO BbB
BCHUKH CBINECTREHH ACIeKTH (QUHAHCOBOTO cherosnme Ha pyxecteoto kbM 31 nexemspu 2010
TOAMHA, KaKTO H ((HHAHCOBHTE PE3YNTaTH OT el HOCTTA My H IPOMSHATA B MAPHUHHTE IIOTOLH 33
TORAMHATA, 3aBLPUIBALIA TOTABA, B CHOTBETCTBHE ¢ MexAyHapofHHTe CTaHAAPTH 34 (HUHAHCORO
OTUHTAHE, IPUCTH 3a Ipunarase oT Epponelickus ¢pios.

Obpvuyare Ha sHuMARNE

5. bes pa xpamidHUMpaMe HANIETO MHEHHe, oOpbilaMe BHUMAHHE HA OMOBESCTCHOTO B T. 13 ot
Genexxure KBM (DUHEHCOBHA OT4eT. JIpY)XKECTBOTO € MpefOoCTABMIIO JIMXBEH 3aeM  Ha
KOHTPOJMPAIIOTO APYKECTEO, KOHTO KBM Kpast Ha OTYCTHUA NEPHOA € B pasMep Ha 17,438 xun,
nB, ChriacHo yClnosmaATa HA JOFOBOPA 3a 3aeM, B3CMAHETO He e ofe3mevweHD OT CTpaHa Ha
KOHTPO/HPAIOTO Apy:KecTBO. KM Kpasd Ha OTUCTHHS IIEPHOA, CTOHHOCTTZ Ha B3EMAHETD IIO
3aEMa 3HaYMTCIHO [PEBUIIABA CTOHHOCTTA Ha HETHHTE AKTUBH Ha J[PYKECTBOTO, KOETO MOpaXaa
PUCK M HCCHI'YPHOCT [PH €BEHTYAJIHA HEBB3MOXKHOCT OT CTPaHa HA KOHTPOMHPAIIOTO APYKECTBO
Jla IOTacH 3a/BIDKEHHeTO CH.

JoKnan BLPXy APYIH IPABHH M PEryJaTOPHH H3HCKBAHHA

6. Cpryiacno H3HMCKBaHHMATZ HAa 3aKOHA 32 CUETOROJCTROTO, HHE IperiefaxMe MPHIOKEHNs, Ha
crpannuy ot 3 go 9, Noanen noxnan 3a fefiHocrra wa Jpyxecrsoto. To3d TOKNAM, HE € YaCT OT
tunancoeus oruet. Heropuueckata pHHAHCORA HHDOPMALMS, NpEICTaBeHa B I OJHIIHEA TOKAAA
33 Jielnoctra wa Hpy:ecTBOTO, U3rOTBEH OT PBKOBOICTBOTO, CROTRETCTRA B CHILECTBEHHTE CH
acrexTH Ha (uHancoBaTa MHQOPMALHS, KOATO € CHABPXKA B TONUINNMA (HHAHCOB OTYET HA
HApyxeersoro keM 31 pexemepr 2010 roguna, kolTO e WITOTBEH B CHOTBEICIBHE C
MexJlynapoaanTe cTaHgapTH 3a (HHAHCOBO OTYHTAHE, KAKTO € ONOBECTEHO B Genenka 2.1, KuM
(ruuancosus otuer. OTFOBOPHOCTTA 33 H3TOTBAHETO Ha 'OAMIIHES KOKMa) 33 peliHocTTa KkbM 31
mapt 2011 ropuna, ce HOCH OT PBKOBOJICTROTO Ha J[py:KeCTBOTO.

IIpumopera Onuropera Komnanua 0O/

A
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Huna Unwes
Pezucmpupan odumop -~
Yapasumen

14 anpun 201 1
Bapna

12



Hw-Ko 3azopa EOOJ

DUHAHCOBH OTYETH

KvM 31 JEKEMBPH 2010 rogrtA
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Hio-Ko 3azopa ECON

OTHYET 3A BCEOBXBATHHS 1O0X0/4
33 rofHATa, NpuKIoyBanma Ha 31 jexemspu 2010

Beneosicxa 31 nexemMBpH 31 pexeMBpH
A 2010 2009
XHIL JIB. XHJI. JIB.
[Iprxoiu oT npoaaxbu 4 2,580 1,352
Jpyra npuxom 5 6 -
Pazxonu 3a MaTepaany ] (369) @rn
Pasxofu 3a BEHIIHH YCIYTH 7 (136) {113)
Pazxopau 3a riepcoHana 8 (199) (179
Pazxoay 3a aMOPTH3ALMA 12 (302) (296)
Jpyry pasxons 9 (9) 1o
DHHAHCOBH TIPUXOIH 10 605 726
DHHAHCOBH Pa3xoaa 10 (675) (595)
Tleuanta npeau AaHbLK 1,501 668
Pasxon 3a nansx 11 (151) (68)
TTeuanfa 32 roguHATA 1,350 600
Q610 BCeOGXBATEH 0X0/ 1,350 610
Tesu puHancoBH oTHETH ¢a ogo6penn oT HMeTo na Hio-Ko 3aropa EOO,ZI or: 7

Baneﬂ AHOB
HETOBOJOAT

Cumeon byngaxon
Ynpasuren

31 mapt 2011 ropuna

Perscrpapat ONETOP
14 anpun 201% roamn

(Benexkure or crpannna 18 mo crpanuna 38 ca nepasjeNHA TACT OT CHALPKAHNETO HA TE3N
(IHAHCOBH OTYETH)

dpyancorn ordeT ¥bM 31 qexenmspr 2010 romuna 14



Hip-Ko 3azopa EOOL

OTYET 3A PHHATCOBOTO CbCTOSHHE
kbM 31 gexemepu 2010 rognna

Herexymu arHsn

HnmoTH, MalMiHY, CEOPBKEHHL H HCMATCPHATHY aKTUBH
Bzemanud 110 TUXBEHH 328MHE

Q610 HETeKYIHH aKTHBE
Texymn aKTuBH

MarepraliHy 3a11acH

TBProBeKy ¥ IPYrU B3eMaHMA
Bo3cTaHoBUME JAHBLH BBPXY AOXOHTE
[lapuusy cpencTBa

QOO TeKYILH AKTHBH
O06mo AKTHBH
CoGeTBeH KANMHTAN

OcCHOBEH KanuTall
Harpynaua nevanta

OBuo cofcTREH KallKuTan
Herexyumn nacusn

Jams/pKend 1o THXBEHH 336MH
Orcpovuedy AaHBYHH TACHBH

(OO HeTeKyHIM [TAaCHBH
Terylw MACKBN

THproBekN H APYrd 3ahIKEHHS
SabiRKeHEI 110 JIMXBSHU 3a8MHU

Q0w TEKYIIHA TTACHBH
(0110 nacHeH

O6nro coberBel KAannuTal H NACHBH

Tesu punancosn ordern-ca-6xo6penu or umero Ha Hio-Ko 3aropa 001 ot

Feneowxa 31 nexeMBpH

Ne

12
13

14
15
16

17

i8
11

19
18

31 pexemMBpH

2010 2009
XILIL. JIB. XHa. JiB,
8,419 8,277
17,438 17,738
25,857 26,015
5 4

590 143
16 16

133 12
744 175
26,601 26,190
8,757 8,757
1,950 600
10,707 9,357
13,037 15,231
385 234
14,322 15,465
143 48
1,429 1,320
1,572 1,368
15,894 16,833
26,601 26,190

" CuMeoH Eylmaxon
Yupapurel

31 atapr 2011 ronuna

Hpnmopcka Onm})ﬁfﬁ\a 0

Perncrpupan oTép -~ -

14 ampaa 2011 {)fffl a

‘\ -"3

(beaekuTe OT CT} 34
hunaHcoBH oTeri)

g

S ya /
Ba'n?a/ml fano

YeTOROAHTENT

DHHAHCOBY OTYCTH KBbM 3 | ,uexeﬁﬁprr‘i(ﬁt)‘ l“OJI[HHa

5



Hio-Ko 3azopa EOOA

OTUET 3A UBMEHEHHWSTA B KAIIMTAJIA
3a roAMHaTa, npakawaBama Ha 31 nexemspn 2010

OcxoBeH Harp. Obmo

KannTana neyanba
XHWJE B, XHJI. JIB. XHA, JIB.
Canno ua 1 aanyapu 2009 roqnaa 8,757 1,313 10,070
IMTeuan6a 3a rogunara - 600 600
Q6no eceobixenmen 0oxo0 - 600 600
Paznpesenend TUBHACHTH - (1,313) (1,313)
Canno aa 31 pexemrpn 2609 roguna 8,757 600 9,357
Teuanba 3a rognHAaTA - 1,350 1,350
Obugo sceodxearmen 00xo00 - 1,350 1,350
Canno va 31 pexemppu 2010 roguna 8,757 1,950 10,707

Tesn puaancoBu ordeTH ¢a ofobpenn ot HpMeTo Ha Hio-Ko 3aropa EOO{ot:

TR T e 3

"

Cumeon byraakos
Yopasuren

Baqeﬁzfnlfl o C /v/
1"7 cHerdBOANTEN

31 mapr 2011 rognna

Mpumopcka Opnropera Jomanisa: 00/
s QBRI
Perucrpupan oo, 3‘:‘ PRATBICED gy

gt e

14 anprn 2011 rghuia R
iy { e
3 §

. Par, NeoRg

2

(Benexkure o1 crpaHnua 18 go crpannna 38 ca Hepasgenna YacT OT ChABPXAHKETO HA TE3H
(uaAHCOBH OTUETH)

dupancosn or4eTH koM 31 gexenmspu 2010 roguna 16



Hio-Ko 3azopa EOOX

OTYET 3A TAPHYHUTE HOTOIH
32 TOHNATA, MPHKIouBama Ha 31 xexemspu 2010

IIapunyue NOTOLM OT OCHOBHATA AefiHOCT

IocTenneHus OT KOHTPareHTH
TInaraHusg KBM KOHTPATEHTH
TInamanus, cREP3aHH © NepCoHala

HerHy mapi4HE NOTOLUM OT OCHOBHATA IGHHOCT
Hapuysn norouy o0T HABECTHINHOHAATA JEHHOCT

TInamanss 3a 3aKynysade Ha HMOTH, MAIIHHK ¥ CHOPBIKEHHA
HocTemeHns 110 NpeaoCcTARCHH JIHXBEHH 306MH
Honyuenu nuxsu

HerHH MapHYHH IOTOLH OT HHBECTHLHOHHATA IEHHOCT

TMapmuasn norous oT $HHANCOBATA ReHHOCT
Hsmmareny jXBEHH 3ae6MU
HsnmaTeny 1MXBH H KOMBCHOHHM

HeTHH mapy4yy HOTOHH OT QHUHAHCOBATA AeHHOCT
Herno yBenudyenne Ha NRPHYHHTE ¢PecTBA NPe3 roAMHATA

Hapll‘-[l—lll CpPeAcTBA B HAYAJOTO HA TOAHHATA

Iapuus cpeacTBa B KPas HA IogHHaTa (BIK cbIIo Genexxa 16)

e

31 pekemepn

31 pexeMBpH

2010 2000
XHJ1. JIB. X114, JIB.
3,000 1,592
(1,007) (628)
(195) (172)
1,888 792
(377 (184)
300 586
171 774

04 1,176
(1,291) (1,281)
(570) (687)
(1,861) (1,968)
121 -

12 12

133 12

Te3u uuancosu ordern ca oxoépenn ot nvero Hio-Ko 3aropa KOO/, y

e

Y,

Cuseon Byngaxkos
VYupaeurten

31 mapT 2011 rognua

IIpumopcka Oum‘opcrga I{oﬁq}) m;; % OO,
Perncrpupan oauT p‘( £ £

14 anpsa 2011 r()Er )

BAgentun ano
JIaBeH

1CTOBOHTE]

(Benekkure oT cTpanuua 18 jgo erpannna 38 ca Hepasge/na YacT OT CH/IBPKAHHETO HA Te3H

($hHUHAHCOBH OTYETH)

dunancoBH 0TaeTH KbM 31 mexemepn 2010 roguna
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Hi-Ko 3azopa EOOH

BbEIERKH

KBM OHHAHCOBHTE OTYETH KbM 31 JEKEMBPH 2010 rOJHHA
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Hiw-Ko 3azopa EOOT

BENEXKH KBM OHHAHCOBHTE OTYETH
30 200uHama, npuroisaiya i 31 oexemapu 2010

I TIpaBeH CTATYT

Hio-Ko 3aropa EQOJT (JlpyxecTBoT0), ¢ npenuiiHo Haumenosanue ITerpon Cropumx EOOJ, e
peructprpano B CI'C nipes 2001 rommHa. AxpecsT Ha peracrpauus Ha Jpysxecrsoto e rp. Codms,
Syn. YUepum Bpbx Ne 43, a anpecst na ynpasienue ¢ Tp. Codua Oyn. Burowa 15. Ennonmuen
coGerreHrk Ha kanuTtana € [letpon Xongaar AJ] (B cuino Oeneskka 17).

JleHHOCTTa Ha APYMECTBOTO Ce OCHIIECIBABA B CLOTBETCTBHE ¢ HOpMaTHBHATa 6a3a 3a eHepruiinua
cekrop B bobarapus, nocranoseHa cne 3axkoua 3a eHepretwkara (3E), mpueture Hapenba sa
ofpasyBaHe M DNpuiaraHe Ha LEHUTS M TApU(QUTe Ha eNexTpuuecKata eHeprusa, Hapenba 3a
TEXHHUYECKA EKCIUIOATAllis Ha TCXHHUYCCKW TICHTpamH W Mpexkd, Hapenba 3a ycnoBmsaTa u pesa 3a
W3/laBaHe Ha paspemieHus H JMUCH3H 3a W3BBPIIBAHE Ha feiHOCTH B eHeprerukara, Hapenba 3a
TIPHCHEIHHABAHE KBM IIPCHOCHATA M PASTIPECITHTENHNHTE €ICKTPHISCKH MPEIKH HA NIPOU3BOJUTENH H
norpebureny ¥ IlpaBmwiHuk no 6e30MacHOCTTa Ha TPYAA M SKCTIOATAMATE HA CHCKTPHYCCKHTE
ypenbu u cropbkenmsa. llpapunara 3a ofpasyBaHe M IpWiarame Ha LCHMIC W TapudHTe Ha
eIEKTPOCHEPIATA C€ Perynupar or JbpKkaBHara KOMHWCHA 3a EHEPTHHHO W BOAHO peryimpane
(JKEBP) kpm MUHACTEPOKHS ChBET.

DHHAHCOBUTE OTUYETH ca of06peHH 3a H3fasane oT Ynpasnurend Ha 31 mapt 2011 ronuna.

2. basa 3a x3r0TBAHE HA (PUHAHCOBHTE OTYETH H CYETOBOHHE MPHHUKIIN
2.1. 001 noKeH

Tosu (QuUHAHCOR OTMET € M3rOTBeH BbLB BCHYKH CHINECTBEHH ACHEKTH, B CBHOTBCICIBUC C
Mesxaynapolpure craHzaprtd 3a ¢unancoo orynrare (MC®O), nzaanens or Cesera 1o
MextyHaponuad cuetopopns cranpaprd (CMCC) u pasacHeHHATa 3a TAXHOTO IPUIIATAHe, H3AAKCHH
or Kommrera 3a pasacenune na MCOO (KPMC®O), npueru or Esponeficxua cptos (EC) u
HpunokuMH B PeryOmuka brarapud,

(DHHAHCOBHTE OTHETH €A HU3TOTBEHH NIpH CIIa3BaHE HA HPHHIMUITHTE HA HCTOPHYECKaTa [eHa, TCKYINO
HauHCJIABaHC H ﬂBﬁCTBaLHOTO TPEANPUATHE.

2.2,  TMpunarane Ha HOBH H pepusupany MCPQO

221, Cmandapmu u pasacienun, 61eiid 6 CWId U HPWIOMNCEHH NPe3 HeKyu{ua Omyienien
nepiod

CrenHHTE M3MEHEHMHA Ha CHINECTBYBAILWTe CTaHAapTH, H3fafeHH oT ChBETa M0 MEXIYHAPOIHH
CHETOBOAHH CTaHAapTH M npueTd oT EC, ca Bie3ny B CHITA 33 OTYETHH NEPHOMAH 3al04BALLY HA HITH
cnen | suvapu 2010:

o MCOO 1 (pesusupan) Hpunaeane 3a nopeu nvm na MCPO, npuer ot EC na 25 Hoemspu
2009 (B cuna 3a rofuHY (HHAHCOBM IEPHOMH, 3alI04BaLIM Ha WK cef 1 sayapu 2010);

o MHanenenns na MCOO | Hpunaeane 3a nvpsu nom na MCPO - JoMbIHATENHH YCIOBUA 32
ocBoGmKIABaHE HA ApyxecTBa, npmarawd MC®O 3a nbpsu neT, npretd oT EC Ha 23 1oH4
2010 (B cuna 3a rogMind (GUHAHCOBH NEPHOAH, 3alI04BaLIK Ha WIH cief | snyapu 2010);

o I3mernenua Ha MC®O 2 ITnayare wa bazama #a aryu - TPYIOBH CHENKH 38 IVTAIIAHS Ha
fazaTa Ha AKUMH, YPEXAAHHU C napHyHu cpexcrra, npuets ot EC Ha 23 mapr 2010 (B cuna 3a
FOJUINHH (PHHAHCOBH IIEPUOAY, 3ATIOURAIIM Ha WK cref 1 anyapu 2010);

@uHancoBH oTyeTH ¥bM 31 pexenspu 2010 roguua 19



Hio-Ko 3azopa EQOT

BEJEXXKH KbM OHHAHCOBHTE OTUETH
3a zodunama, npurxnioveauia nna 31 dexesmapu 2010

2.2.1,

Cmaudapmu 1 pasacHeHUA, @AE3IH 6 CWIA U NPWIOHCEHH RPe3 Mexyu{us owruemen
nepuoo (npodviicerie)

Hamenenns na MCC 39 Quuancosu uncmpymenmu: Ipusnaeane u oyensigarne OTHOCHO
TIOZUIMH, OTrORAPSINH Ha KPHTepHHTe fa ObIaT oNpelielleHH KaTO MO3HHMY 33 XeJKUpaHe,
npureth oT EC Ha 15 cenremepu 2009 (8 cHia 3a TOMHIMHH (UHAHCOBH MEPHOJH, 3aN0OUBALLH
Ha wiu ciey 1 romm 2009);

WsmeHeHus Ha penyua CravjapTH o passcHeHus ,Jlomobpenus na MCDO (2009)7,
HPOU3THYAIK OT IOHITHEA TPoekT 3a nopobpenns na MCOO, mybnukysan Ha 16 anpun
2009, npuer ot EC ma 23 mapt 2010 (MCOO 2, MC®O 5, MCDO 3, MCC 1, MCC 7, MCC
17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®DO 9 u KPMCQOO 16}, ¢ Heln 0CHOBHO
OTCTpaHsBaHe Ha MPOTHBOpPEUMsA W H3ACHABaHe Ha (opmynuposkara, npuetd or EC na 23
mapr 2010 (B cuma 3a TOAMINHE (PHHAHCORM MEPUOAH, 3alOYBAIIN HA WIM ciel | aHyapH
2010);

KPMC®O 12 Konyecuounu chopasymenus 3a yeayeu, npuet ot EC nva 25 mapr 2009 (B cuna
3a rojuiHE GUHAHCORH TIEPHOIH, 3ano4Bauy Ha WiH cieg 30 mapt 2009),

KPMC®O 15 Cropasymerus 3a CIHpOUmencmeo Ha Hedgudicus watom, npuet ot EC na 22
toma 2009 (B cHima 3a roOAMIIHA (QMHAHCOBH ITEPHOAH, 3aMOYBALIM Ha WM cnel | sAHyapu
2010);

KPMCDO 16 Xeoorcupare Ha Hemma ungecnuua 8 yyscoecmpanna oetinocnt, npuet ot EC
Ha 4 ronu 2009 (B cua 3a roqEImiHaA GUHAHCOBH IEPHOAH, 3aHOUBALLM Ha WK clex | onu
2009);

KPMC®O 17 Pasnpedenenus na nenapuynu akmuey Ha cobcmeentiyunte, ipuet ot EC Ha 26
HoemBpH 2009 (B cuia 3a NOJHIITHA QHHAHCOBM MIEPHOAH, 3aII0UBALIK HA HIIH CIICH | HOCMBPH
2009);

KPMC®O 18 Hpexsvpasine na axmueu om wiuenmy, npuer or EC na 27 noemepu 2009 (8
CHITA 33 TOMINEH (PUHAHCORU TIEPHOMH, 3aI04BaIM HA WiH ciefl 1 Hoemepy 2009),

[MpuemaHeTo Ha TE3H HM3MEHEHHS Ha CHUICCTBYBAIMTE CTAHAAPTH HE € MOBENIO IO NPOMEHH B
CUETORO/IHATA TTIONHTHKE Ha J{py:xecTsoT0.

2.2.2.

Cmandapmu u pazacnenus, uzoaoenu om CMCC, koumo gce ouie He ca HPURONHCEHU

Cneonume MC@O, wsmenenua na MCO®O u pasacnenun ca nupuemu om EC xvm oamama na
0000psIsane I HACHIOAMUA (UHANCOGC OMNEH, 110 6Ce Gl{e He Ci 6Ae3/INL ¢ CHII:

Wiamenemas na MCC 24 Onogecmasane Ha cebp3aHY AtYd — ONIPOCTABAHE HA M3MCKBAHAATA
34 ONOBECTABAHE 33 ABPYKABHH NPSAIIPHATHA U Pa3sCHABAHE Ha ONPEHEICHHETO 32 CBBP3AHO
nuue, npuery ot EC Ha 19 ronu 2010 (8 cuina 3a rofMImHE QHHAHCOBH NEPHO/H, 3AII0YBALIH
Ha wnu cien | sayapn 2011);

Hanvenenna sa MCC 32 Quuancosu uncmpysernmu. Ilpedcmaeane - OTYATaHe HA EMHCHH Ha
npana, npuetd or EC Ha 23 pexemspu 2009 (B cuna 3a rogumnd (pUHARCOBM TEPHOJH,
sarjousany Ha wni cien [ @espyapu 2010);

Hamenenua Ha MC®O 1 Hpunazane 3a nwpeu nom na MCPO - OrpaHHYeHH YCIOBHA 38
ocRoboxmapaHe oT m3uckmayusata Ha MCPO 7 3a omoBecTABAHE HA CPAaBHHTENHA
HH(OPMALUS OT Apy’KecTBata, Npwiaramy 3a neper T MCOO, npuetw ot EC na 30 oHu
2010 (B cuna 3a rofuuInK (PHHAHCOBHM IEPHOAM, 3AII0UBAINM HA Wi cnef 1 ronu 2010);
Hamenenus Ha KPMC®@O 14 MCC 19 - OrpaHuueHHeTo HA aKTHB M0 eHHHPaHH JOXOAH,
MHHHMAITHY M3UCKBaHMA 3a (MHAHCHpaHE M TAXHOTO B3aumopeiicrave — Ilpennnauiane Ha
MHHMMANHO H3HCKBaHe 3a GuraHcupare, npuetd oT EC na 19 1011 2010 (B cxna 3a ToHIIHH
NepHO/IH, 3aII04BATIH Ha K cnen | anyapu 2011 rojmnal;

duuancoeH otyeT kba 31 gexenmppr 2010 ronnua 20



Hie-Ko 3azopa EQOH

FEJEXKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npuitiousani na 31 dexenapu 2010

2.2.2. Cmandapmu u pazscuenus, wzoadernu om CMCC, koumo ece owje He ca HPUNOMCeHU
(npodvmaicerie)

o VisMmeHeHHs Ha pAsNHMHM CTaHAApTd M passcHenus ,Jlopobpemns na MCOO (2010)”
IPOMATHHAIIM OT TOMMHIHHA NIPoeKT 3a nofobpenus ua MCDO, mybankysan Ha 6 Mait 2010
(MC®O 1, MC®O 3, MCDO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHoBHO ¢ nen
OTCTpaHABANE HA NPOTHBOPEHHA ¥ H3ACHABAHE Ha (opMmyiupopkara, mpuers or EC ma 18
despyapu 2011 (u3MEHEHMATA Ca IPWIOKAMH 32 TOLHLIHY (PUHAHCOBY TIEPHOIH, 3ATI04BAIIHA
ya wiy cnen | romd 2010 wim 1 suyapyw 2011 B 3aBHCHMOCT OT CHOTBETHHUS CTARHJAPT WIH
passcHeHHE).

o KPMC®O 19 Hozacasane na (QUHAHCOBY 3A0BAACEHUS UPE3 KARUMANOBH UHCHIDYMEHM,
nprer ot EC Ha 23 wonu 2010 (8 chna 3a roguuiad QUHAHCORH MIEPHOAH 3ali04BAIH HA HIH
cnen 1ronu 2010),

JpyxecTBoTO ¢ M30pano fa He NpHEMa Te3W CTAHAAPTH, H3MCHCHUS U Pa3ACHeHMs UPEIH aTata Ha
BIM32HETO HM B CHIa. JIpPYKECTBOTO OUaKBa TNpPHEMAHCTO Ha Te3u CTAHIApPTH, H3MEHEHHs M
PASICHEHHSA 1A He OKAKE CHUIECTBEH eeKT BbpXY (DMHAHCOBHAT OTYOT HA JIPYXECTBOTO B [EpHOsIa
Ha IBPROHAYAIIHOTO UM IIPH/TAraHe.

2.2.3. Cwmanoapmu u pazacuenus, uzoadenn om CMCC, koumo 6ce ouje 1e ca Rpuent om EC

Kum parata Ha ofoGpapase Ha Hactosmus (urancos orwer, MC®O, npuern or EC me ce
paznu4aBaT ChINeCTBeHO OT TesH, npuetw or CMCC, ¢ M3KMOHCHMC HA CICIHHTE CTaHAAPTH,
M3MEHEHMS Ha CHIIECTBYBAIM CTAHAAPTH U PasaCHEHMN, KOMTO Bee oLle He ca onobpenu ot EC:

o MC®O 9 Qunancosu uncrpyMenniy (B CHIia 32 TOOHUTHY IICPHOJH, 3aNIOYBALIN Ha WITH CIIET|
1 sHyapu 2013);

o amewenmnsn ma MC®O 1 Ipunazane 3a nvpsu nem ng MC@O — xuncpuHpnauus o
npeMaxBaHeTo Ha (WMKCHPAHH JIATH 34 APYIKECTsa, MIPHIAraliy 3a IbPEY THT MCOO (B cuna
38 FOMHLIHH TICPHOIM, 3aTI0YBAIITH Ha K ciey 1 romm 2011);

o Hamenenus na MCOO 7 Quuancosu uncmpymenmu. Onogecmasane — Tpanchepupane Ha
(uHAHCOBH AKTHBH (B CHITA 34 [OJ(MHIHY ICPHOAH, 3ATI0UBAIH Ha WIIH ClIeA ! romu 2011);

¢ Mamenenns ya MCC 12 Janvyu gbpxy ooxooa - OTCPOMEHH JAHDBLKA: BB3CTAHOBMMOCT Ha
AKTHBH (B CHIA 32 TOMHIIHE [ICPHO/IM, 3arovuBallK Ha Ik cien | suyapn 2012);

,pr)KGCTBOTO O4Yaksa, Ye MPHSMAHCTO HA Te3H CraHdapTH, U3MCHCHHA Ha CBIIECTBYBALINTS
CTAHAAPTH W Pa3saCcHCHHA HAMA [Jia OKaXe CBhIICCTBEH eq)eKT BEPXY @HH&HCOBHH OT4YeT Ha
I[IJY}KGCTBOTO B IIePHO/a Ha NBPBOHAYATHOTO MM MpHHAAraHe.

B CHUIOTO BpEMe, OTIMTAHETO Ha XEDKHPAHETO OTHACAIO e 10 noprdeiiny ot (hHHAHCOBH aKTHBH H
[TACHBM, YHUTO IIPUHIMIHN He ¢a npueTy ot EC, ¢ BCe olle Hepery/upaHo.

Cropen npeneHkara Ha J(py>xecTBOTO, IPHAAraHeTO Ha OTYMTAHC Ha XEJKHUPAHETO 34 noprdeiiny oT
bunancosy aktHBM H nacusu ceriacno MCC 39: Qunancosy uncmpymenmuy: Ipusnasane u
oyenasane, HAMA 1@ OKAKEe CHIIECTBEH e(EKT BBPXY (HMHAHCOBHSL OTHET, AKO CE IPUIIOKH KbM
oTueTHATA AATA.
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2.3.  OyHKUMOHAJHA BAILYTA M BAJYTA HA NPEACTABIHE HA PHHAHCOBHTE OTYETH

DYHKIMOHATHA BALYTd € BANTYTATA HA OCHOBHATA MKOHOMMYECKA CPE/a, B KOATO €[HO APYXKCCTBO
(YHKIFIOHIpA M B KOATO [TIABHO CE TEHEPUPAT M M3PA3XOABAT APHYHHTE cpeictsa. Ts oTpasdea
OCHOBHUTE CIENIKH, CHONTHA B YCHOBYA, 3HAYMMH 3a NPSAIPHATHETO.

JIpy’KECTROTO BOAM CHETOBOJICTBO M ChCTaBA (PMHAHCOBHTE CH OTHETH B HAIMOHANIHATA Balyra Ha
Peny6uka bearapus — Gbarapcku Jes, B3NPHET 0T JIPYKecTBOTO KaTo (yHKUHOHANHA BaJIyTa.

HacroaunTe (hHHAHCOBH OTYETH €A M3TOTBEHH B XUIIATH AEBA.
2.4. CyeToBOAHH MPEAMOIOKEHHA H NPHOIHIHTEIHH CHETOBOAHH OHEHKH

Tpunoskennero Ha MC®O m3ucksa oT PBKOBOICIBOTO J1a HAMPABH HAKOH  CHETOBOJHH
TPETONOKEHHE M TPHOAHSHTEIHH CYCTOBOJHH OLIEHKH NPH M3TOTBAHE HA (hHHAHCOBHTE OTHETH, C
LieJT onpefleNiane CTOMHOCTTa HA HSIKOH AKTHBH, MACHBH, NPHXOAX U pasxoiu. Te ce HIBBPUIBAT Bb3
OCHOBA Ha Hait-fobpaTa npeneHKa Ha PEKOBOACTROTO, 6a3upana Ha HCTOPHUECKHA OLMT H HANU3 Ha
BCyuKH (PAKTOPH, OKA3BAL(M BIMSHUE NPH JaNCHHTe OOCTOATENCTBA KBM JaTara HA HM3rOTRAHC Ha
duHancosuTe oTHETH. JeHCTBATENTHATE Pe3y/ITaTH OMXa MOTJIH [a C¢ PA3THYaBaT OT NPEACTABCHUTE B
HACTOALINTE (PHHAHCOBH OTYCTH.

3. JlepuHAI(HST H OLEHKA HA eJeMEeHTHTE HA 0TYETA 32 (HEHAHCOBOTO CHCTOHHHE H OTHETA
34 BCEODXBATHAN JOX0/

3.1,  HmoTH, MAIUMHE, CHOPEAKEHAA M HeMATEPHATHH AKTABYH

MMOTHTE, MALIMENTE, CHOPBKCHHATA H HEMATEPHAJIHA aKTHBH Ce IPU3HABAT KATO MHbPBOHAYANTHO Ce
OLEHABAT [0 IleHa Ha MpHAoGMBaHe, KOATO BKIIOYBA TOKYIIHATA LCHA, MHTA U HEBB3CTAHOBHMH
JAHBIHM, KaKTO M BCHUKH IIPCKH PA3XOZH 3a IPUBCKIAHETO HA aKTWBa B paboTHO CHCTOSHHE W HA
MSACTOTO 3a LpeiBHAEHaTa My oT PrroBoacTBoTO ymotpeba. Cliesl MhPROHAYATIHOTO MM PU3HABAHE
HMOTHTE, MANIMHATE, CHOPLKCHHATA K HEMATCPHATHHTE AKTHBH ¢ OTUHTAT IO LeHa Ha npunoGuBaHe
HaMaleHa ¢ pasMepa Ha HAYMCIIEHATA aMOPTH3AIMS H CBEHTYaJIHH 3ary6u 0T 06e3HEHKH (BHX CBLIO
fenexka 3.2).

Korare B BMOTHTE, MAalLHHATES ¥ CHOPDACHEATA CC CHIBPIKAT CHINECTBEHH KOMITOHCHTH C pasnyuda
MPOABIIKUTCITHOCT Ha IIOJIC3CH KHUBOT, TE3H KOMIIOHCHTH C& OTUHTAT KaTo CAMOCTOATCIHH aKTHBH.

Hocleapallyl  Pasxo/id, BKIIOYHTENHO HW3BBPIIEHH 3a 3aMAHA HA KOMMOHEHT OT AaKTHBa, C¢
KAIIWTATHIHPAT B CTOHHOCTTA HA AKTHBA, CAMO AKO OTTOBAPAT HA KPHUTCPHHMTE 3a [PHU3HABAHC HA
MMOTH, MAlIMHE H ChophKeHrd. [IpeHOcHaTa CTOHHOCT HA 3aMCHEHHTEC KOMITOHSHTH CC OTITHCBA OT
CTOIHOCTTA Ha AKTHBA B CHOTBETCTRHE ¢ H3HcksauusTa Ha MCC 16 Hatomu, aauunt # CoOpbIICEHUA.
Beuuky ApyTH NOCTeABALLM Pa3XO/H C& NPUSHABAT TEKYIIO B PO/IMHATA, TIPE3 KOATO Ca HATIPABEHH.

AMOpTH3AIMHUTE Ce HauMCHABaT HAa 0a3a Ha OLPC/CNEHHA MONE3CH JKHUBOT KaTO MOCHC0BATENHO CE
pRUIAra JIHHEHHHAT METOA. AMOPTH3AIMATA Ce OTpasiBa B Meuanbara WM sarybaTa 3a TeKyllHsa
MepHOJ OCBEH B CIIYHAHTE, KOTATO CC IPH3HABA B CTOHHOCTTA Ha JIPYT AKTHB.

KBM Kpas Ha BCEKH OTUETeH Meproj( PHKOBOACTBOTO Ha JIPYECTBOTO NPaBH MPETIIe/ Ha HOTC3HUA
JUBOT ¥ METOJA Ha aMOpTH3alus Ha HMMOTHTE, MAIIMHWTE, CHOPHKCHHATA W HEMATCPHAHHTE
akTusm. B cnydail, 4e ce YCTAHOBH, Ue CHLUIECTBYBAT PA3MUMA MEXY OYAKBAHUATA ¥ NPEJHUIHHTC
NpubAN3UTENIHE OLEHKH, C€ NPABIT NPOMEHH B CHOTBCTCTBHE C MCC 8 CuemosoOnu ROAUNNIKA,
HPOMERY 6 CHEIOB0OHUME HPUOTUSUMEIHY OYEHKY U 2PeIUKH.
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3.1. Hmory, MANIHHH, CHOPB/KEHHST H HEMATEPHATHH 2KTHBH (HPOILKEHHE)

OHpC,}l@J’lGHHHT IIOJIE3CH HMBOT Ha AKTHBHTE €, KAKTO CJICABA:

Iloesen skaBov 2010 rommuna 2009 roquna
AIMUHMCTPATUBHE U NPOU3BOACTBEHH crpaii 40-60 rouHK 40-60 ronuaU
Mawmunu, ChOPBKEHIS B 000pyABaHe 2—60 roiHK 260 roguuu
TpadcnopTHY CpencTBa 10 roguas -
Odmc oO3aBexgane 2-10 ropmuu 2-10 rogunu
HemaTepransHy akTHou 15 ropuHu 2-15 ropuuu

HauucngBaHeTO HA AMOPTH3ALHATA 3arovBa OT HAYANOTO HA Mecella, CHENBall MEcela, B KOHTO
aKTHBHT € HAM4eH 3a yroTpeba H ce MPeKpaTsBa Ha No-paHHATA OT AATaTa Ha KNACH(HLIMPAHETO MY
KATo JippikaH 32 mpogaxba B crorsercreue ¢ MCDO 5 Hemeryyu axmusu, Obpaicani 3a npodaxcia
u NpeYCIanoseny OeiiHOCHY HIH JATATA [ OTIHCBAHCTO MY.

He ce npauucnssar aMOpTH3allHH Ha 3€MHTE, aKTHBHTE B NPOLEC Ha H3rpamjaaHe # HanbIHO
aMOPTH3HPAHHTS AKTHBH.

32, O6e3neHKa HA HMOTH, MAMIMHE, CHOPBKEHHS H HEMATCPHAJHH AKTHBY

KbM Kpas Ha BCEKH OTYeTeH mnepHoil PHKoBOACTEOTO Ha JIpy»KECTBOTO NpaBU NpeleHKa JHajiu
CBLILECTBYBAT MHJWKAIIHH 3a 06e3LeHKa Ha UMOTHTEC, MAlTHHHTE, ChOPHKEHHATA H HEMATepPHAHUTE
aKkTHBH. B ciyuail, de ce YCTAHOBH, Ye TAKHBA MHJIMKALUU CHIIECTBYBAT, CE H3rOTBA NPUOJIK3UTENHA
OlIEHKAa Ha BB3CTAHOBUWMATA CTOMHOCT Ha CHOTBETHH:A akTHB. KOraTo He € BBH3MOKHO [a Ce H34HCIH
BB3CTAHOBHMATA CTOHHOCT HAa OT/AENHHUS AaKTHE, J[Py)XeCTBOTO ONMpeens Bh3CTAHOBHUMATA CTOHHOCT
HA CAHHUIIATA, TEHEPUPAINA TAPHYHH IIOTOLH, KBM KOATO aKTHBBT TIPHHATICHKH.

Br3cTaHOBHMATa CTOHHOCT € MO-BHCOKATA CyMa OT CIPaBe/UIMBaTa CTOMHOCT, HAMAJICHA C PASXO/IHTE
N0 npofaxta Ha AajieH aKTHB ¥ CTOWHOCTTA My B ynorpeba. Koraro Bp3cTaHOBHMATA CTOHHOCT HA
IaneH akTHB (Mny Ha oGeKT reHepuparn] NapH9HH [OCTBIVIEHHA) € IO-HUCKA OT MPeHOCHATa My
CTOHHOCT, TOGIENHATA C& HAMAINBA A0 pPAsMepa Ha BBH3CTAHOBHMATa CTOHHOCT. 3arydata oT
ofe3Uenka ce MPHU3HABA BEIHATA KATO Pa3xoj( B Tievanbdara uiH 3arybara.

B ciyyait Ha BB3CTaHOBABaHE Ha 3arybara OT 00e3leHKa, PeHOCHATA CTOHHOCT Ha akTHBA (ANH Ha
ofexra, reHepHpaly NApHYHH HOCTHIVICHAS) ce yBenM4aBa 0 IIPOMCHCHATA My BB3CTAHOBHMA
croiitocT, ToBa yBenuueHre HE MOXKE /la IOBeZie 10 NPeHOCHa CTORHOCT 1O-BHCOKa OT MPeHOCHATa
CTOWHOCT, K0ATO OH CHila ONpefesieHa TIPH IIONIOXKEHHe, Y& B NPSAXONHH TIEpHOIH HE € Omia
npusHapana 3aryba oT ofe3leHKa 3a JajcHis akTHB. BpicTaHOBABaHeTO Ha 3aryba oT obe3leHKa ce
NpH3HABRA BEHATA KATO NPUXOJ B Ieuandara wim 3arybata.

3.3, Marepuajnn 3anaci

MaTepramidTe 3aMacH ca NpeJCTABeHH [0 [0-HECKATA OT LeHaTa Ha mpupofuBsaHe ¥ HETHATA MM
peanusyema crofiHocT. [leHaTa Ha nprrobuBane BKITIOUBA TIOKYNHATA LiEHA, TPAHCIOPTHHTE PasXoy,
MUTHHYECKHTE TAKCH, akim3a i gpyrd nogobau. HerHaTa peanusyemMa CTOHHOCT ¢ NIPEAIIOJIaraeMara
MpOA®KHA UEHA, HAMaleHa ¢ IPHONMIKTENIHATE Pasxolu, HEOOXONMMH 3a 3aphpillBaHe Ha
IPOM3BO/CTBEHMS [IUKBIT U Te3H, HeoOXOIUMH 3a OCHHIECTBIBARE Ha npojaxbara.
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3.3. Marepuannau 3anac (1poab/LKeHHE)

Hpomykumsita ce OLeHsABA TeKyIIo mo cebectoiiHoct, koato ce dopmmpa na Gasara Ha OCHOBHHUTE
OPOH3BOACTBEHH pPa3sxOiu. HOCJIG,IIHKTG BKIIIOYBAT BCHYKH IMPECKH TIIPOMCHIIMBY MarCpHaJiHHA pasxoAH
¥ 4acTTa OT HeTpeKuTe NPOMEHIMBH W IOCTOSHHH PA3XOZW, pasmpeseneHd Ha Gasa orpaborenu
yacoBe B cebecTolHOCTTa HA (QaKTHYECKH NPON3BEJICHATA NPOMYKIHA NPe3 NEPHOA, NPH CHA3BALC
Ha MPRHIKIA 32 HOPMAJICH POU3BOJICTBEH Kallal[HTeT.

Hpﬂ TAXHOTO HOTp€6H€HHB, MAaTCpPHAJTHUTE 3a1acH ¢e OUCHABAT 11O CIICAHUTC MCTOIH:

I'opuga - Hzpea Bxondma, IbPBEa B3X0AA111A ITeHA
Jpyra Marepuanu - Cpenso nmpeTeriieHa HEHA
3.4, OuEAHCOBH HHCTPYMEHTH

UHAHCOB MHCTPYMEHT € BCCKH JOIOBOP, KOHTO TMOpaXaa eJHOBPEMEHHO KaKTO (JHHAHCOB aKTWB B
¢/IHO TIPEANpPHATHE, Taka M (UHAHCOB TaCHB WM WHCTPYMEHT Ha CODCTBEHMS KANWTAaNl B JIPYTO
NPEATPHATHE.

(DUHAHCOBUTE AKTHBH H IIACHBM C¢ NPH3HABAT B OTUETa 38 (PHHAHCOBOTO CHCTOSHHE, KOTaToO M CaMo
KoraTo JIpyXKeCTBOTO CTaHe CTpaHa 1o JOTOBOPHHMTE YCHOBHA Ha HHCTpyMeHTa, (DWHAHCOBHTE
AKTURM CE& OTIIHCBAT OT OT4eTa 3a (JHHAHCOBOTO CBCTOAHME, Cilel KATO JIOFOBOPHUTE TpaBa 34
LOAYYaBAHETO Ha MApPUYHH TIOTOUM CA M3TCKIH MM aKTHBHTE CA NPEXBLPICHA ¥ TpaHCHEpsT HM
OTTOBaps Ha HM3HCKBAHMATA 3a OTOMCBAWE, CBrMacHO m3dckpammata ua MCC 39 Quuancosu
uncmpysenmu: npusnacane u owenssane. (DUHAHCOBHTE IACHBM ¢ OTIMCBAT OT OTYETA 34
MHAHCOBOTO CHCTOAHME, KOIaTo M CaMO KOTaTo Ca MOTaceHu -- T.¢. 38{hHKEHHETO, ONPENeNeHo B
JIOTOBOpA € OTTAaAHANO, AHYIUPAHO HIIH CPOKDBT MY € H3TEKBIl.

IIpu IBpBOHAYATHOTO UM TIpH3HaBaue (MHAHCOBUTE aKTHBH (MACHBH) Ce OLCIHLIBAT TI0 CIIPABE/THBA
CTOMHOCT M BCHYKH PasXOIM MO CHENKATa, B PE3YNTAT HA KOATO BL3HHKBAT (DMHAHCOBMTE aKTHBH
(nacuBH), ¢ U3KIHOUYEHHE HA (MHAHCOBHIEC aKTHRH (TTACHBH), OTUHTAHM [IO CIPABCIUTHEA CTOHHOCT B
nevyanbata uiM 3arybara.

3a meJ|Te HA ITOCTEBALLOTO OLSHABAHS, B CHOTBETCTBHE C M3HckBaHuita Ha MCC 39 QDunancosu
UHCPIpYMERIMU, HpusHagane u oyensigane, JIpyxecTsoto Knacuduuupa (UHAHCOBHTE aKTHBH M
[ACHBM B CHIC/HUTE KATErOPHH: IPEJOCTARCHH KPERHTH W B3eMaHui H (DPUHAHCOBH MACHBH MO
aMopTHsHpana cTodHoCT. KmacH(HIEpaHeTo B CHOTBETHATZ KATEIOPHA 3aBHCH OT LENTa H
CPOYHOCTTA, C KOATO € CKITIOUEH ChOTBETHUA JIOTOBOP, JIpy)KECTBOTO He IpHIIara TasH KIacH(pHKaLys
HA AKTHBHTE W [ACHBHIC 3a HEJNHTE H& NPENCTABAHETO MM B OTHETA 32 (MHAHCOBOTO CHCTOAHME.
HrdopMaliis 3a CHOTBETHHTE KATETOPHE MHAHCOBH MHCTPYMEHTH € BKITIoeHa B Oenesxka 20.

3.4.1. IHpedocmasenu Kpeonmu u 63emanus

[peaocTaBeHuTe KPEIHTH K BIEMAHUATA CA HEIEPHBATHBHE (MMHAHCOBH AKTHBH € (PMKCHDAHH HIIH
OTIpEJIENIAMH CPOKOBE 3a ypeXxiane, KOMTO He Ce KOTHpaT Ha aKkTWBeH maszap. B ordera 3a
HHAHCOBOTO CHCTOSHHE Ha J[PY)XECTBOTO aKTHBHTE OT TasH KaIeropys ca TIPEJICTABEHM KAaTo
B3EMAHMS 110 JIMXBEHH 3a8MH, THPTOBCKH W JIPYTH B3eMaHUA Y TTAPHYHH CPCACTRA.
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3.4.1. IHpeoocmasenu kpedumu u e3emanusn (npodviiceHue)
Biestanusn o AUXGEHH 30€MU, MBPZOSCKH U OPYZH 83eMAHIR

CJie/l MBPBOHAYAIHOTO UM IIPH3HABAHE THPrOBCKUTE B3EMAHMA H B3eMaHHATA IO JIMXBCHH 3a8MH CC
OLieHABAT [10 AMOPTH3MPAHA CTOMHOCT, M3YHCIIeHa Ha 0asa MeTo/1a Ha e)eXTURHMSA NHXBEH NPOLEHT,
¥ HaMaJICHA ¢ CBeHTyamHaTa 3aryda oT obesmenka. KpaTkocpouHuTe B3eMaHMS HE CE AMOPTU3HPAT.
JaryGara oT ofe3reHKa Ce HauMCNiBa B Clydail, ye CHINCCTBYBAT OOEKTHMBHH [0KA3aTEACTBA KATO
HANPHMED 3HAUHTENHKY (UHAHCOBH 3aTPYAHCHYA HA JUTHKHKKA, BEPOATHOCT AIBXKHHUKET Ja H3MaAHE
B JIMKBAJATIAT U JPYTH.

ITapnunu cpedemea

TlapuyHKTe CPEACTBA 3a LENHTEe HAa CHCTARSHETO HA OTYETA 33 HAPHYHMTE TOTOIM Ca NMapHYHHTE
cpezacTea B Opol H 110 GAHKOBH CMETKH.

3.4.2. @unarncogu nAcUGH HO AMOPHIUINPARA CHIOUHOCIR

Crnel MBPBOHAYAIHOTO MM TIpH3HABaHe JIPY)KeCTBOTO OLCHABA BCHYUKH (DMHAHCOBH MMACHBH IO
aMOPTH3HpAHA CTOHHOCT ¢ M3KIIOUEHHE HA: (MHAHCOBMTC IACHBH, OTUMTAHHM 10 CHPaBe/UTHBA
cToiiHoeT B newanbara Wik 3ary6ata; (MHAHCOBHTE IIACHBH, FHL3HUKHAJIH, KOTATO NIPEXBBPIIAHETO HA
AKTHB He OTrOBapsA Ha YCJOBHATA 3a OTNHCRAHE; AOTOBOPH 33 (PMHAHCOBA rapaHLys, AHMOKMMEHTH 3a
fpeNiocTaBANe Ha KPSAWT ¢ JIHXBEH NPOLEHT, HO-HHCBK OT Ma3apHus. B oTdera z3a (YHHAHCOBOTO
chCTOAHME Ha JIPYKECTBOTO TE3H MACUBM Ca MPEACTABCHM KATO THPTOBCKH M APYTH 3a/iBLIDKEHUS U
3AABIDKEHHS 10 JIHXBSHH 32CMH.

Tupzoscru u Opyzu 3a06/1ICCHEN

THPrOBCKHTE M JAPYTH 3a[lRJDKCHAA BB3HHUKBAT B PE3yNTAT HA MONYWYEHH CTOKW H/IH YCIYIH.
KparkocpouHHuTE 3aIBIDKCHHS HE C& aMOPTU3HPAT.

ZacvaceH A HO AHUXGEH I 30eMI

JIxBeHHTE 3a6MM Ce TIPM3HABAT MBPBOHAYANHO TIO CTIPaBelIHMRa LeHa, GopMupaHa OT TONYYEeHHTES
MAPHYHA HOCTHIVICHHS, HAMAICHH ¢ HIPUCHUIMTE pasXofH no cpenkara. (Jien IsPBOHAMATHOTO HM
TIPH3HABAHE, JIMXBEHHUTE 32€MH C€ OLCHABAT IO aMOPTH3HPaHa CTOHHOCT, KATO BCAKA PA3NIHKa MEXLY
ITLPBOHAYANIHATA CTOHHOCT M CTOHHOCTTA HA MAeX ¢e OTYHTa B Iedanata Wi 3arydara 3a nepuosa
Ha TIOA3BaHE Ha 3aeMa Ha Oasa MeToja Ha e(exTHBHHA JHXBeH npoueur. IlomyueHuTe JXBeHH
2aeMy, [IPH BH3HHMKBAHETO HA KOHIO HE CA M3BBPIICHH pPasxOAM CBLP3aHH CRC ClENKata, He ce
avoprusupar. 110 CHLUMA Ha4MH CC TPETHPAT NOJydeHHTe OankoBM OBBPAPAdTH, NPH KOHTO
TONY9ATENST UMA HPARO MHOTOKPATHO Jla YCROABA WM HOTACSBa 3aeMa B PAMKHTE Ha IIPEABAPHTEITHO
JAOTOBOPEHHSA JIMMHT.

DUUAHCOBUTE PA3XOjd, B TOBA UHCIO M JUPEKTHUTE PasXoM TIO TIPHBIMYAHETO HA 3aeMa, ce
npu3HaBaT Ha Oasara Ha MeTofa Ha edexkTHBHMA JIMXBEH TIPOLEHT, C H3KIIOUCHHE Ha
TPAH3AKIHOHHHTE PAsXOAM 110 GAHKOBM OBBpApadTH, KOWTO Ce TpH3HaBaT B nevanbara yi sarybara
ua JMHeitHA 6a3a 32 HepuOXa, 32 KOHTO € AOrOBOpeH OBLP/APadTET.

MeTonbT Ha eleKTUBHMA JTMXBEH NIPOLEHT € METOH 33 H3UHC/IEHHE Ha aMOPTU3MPAHaTa CTOHHOCT Ha
e/MH QHHAHCOB AKTHB WIHM TTACHB M 32 Pa3MPEEICHUC HA TPHXOAA OT HMITH PasXola 3a JIHXBH TIPE3
CHOTBETHHA Neprol. EQEKTHBHHAT THXBEH NPOLEHT € TO3H, TIPHU KOATO Ce JUCKOHTHPAT OYAKBAHHMTE
GhIeIH NapUYHH TIAMAHAA HIH HOCTHIVICHHS [0 BPEME Ha XKUBOTA HA (DFHAHCOBHA WHCTPYMEHT,
HIIH TIPH OLPEAEIICHH CITyHaH 3a [0-KPAThK NEPHOJ, KbM HETHATA IPCHOCHA CTORHOCT HA (PHHAHCOBHA
AKTHEB HIIH IIACHB,
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3.4.2.  @Dunancosu RAcUGU HO GMOPMUUPARA criolinocm (HPoduaiceHe)

Tlpu m3uncneHueTo Ha c(eKTHBHUSA JIMXBEH IIPOLCHT JIPyKecTBOTO NPeLCHsABA MAPUUHHUTE MOTOLH,
KaTO BaeMa IIPSBH{ BCHYKH [IOTOBOPHH YCJIOBHA Ha (GHHAHCOBHA MHCTPYMEHT, HO Be3 Ja BKIIOUBA
NOTCHIMANHY Obaemld KpenuTHH 3arydn ot ofesteHka. Maumcnenuero BKIEOUBA  TaKcd,
TPAH3AKLMOHHH DPa3sXOjH, TIPEMHH MIIH OTCTBIKH, MVIATEHH WM IIOLYHCHH MGy CTPaBHTE Ha
JIOTOBOPA, KOUTO Ca HEPA3JeNBa 4acT OT eQeKTURHAS JINXBEH NPOLEHT.

JIXBeHuTE 338MH Ce KJ'I&CH(IJHL{HP&T KaTo TCKYIH, KOTATO CnenBa ga Oniar YPEAeHH! B PaMKHUTe Ha
JBaHazeceT Mecela OT Kpad Ha OTUETHHS IICPHON,

3.4.3. OcHoeex Kanuman

OcHoBHMAT kamutan Ha JIpyxecTBOTO € TNpeAcTaBed 10 HCTOPUYECKA MLeHa B JACHA Ha
PETHCTPUPAHETO My,

3.5, Pazxoau 3a 0bAeN(H ePHOAH

Kato pasxojH 3a 3§ (581121 HepHOIH B OTHCTA 334 (I)HH&HCOBOTO ChCTORHMC Ca MpeacTaBeHH pa3xoaH 3a
3aCTPaxOBKH, KOUTO ¢¢ OTHACAT 3a CNCABallly HEPHOIH.

3.6. JIawBK BBPXY HOX0AA
J[aHBKBT BBPXY JOX0/1a BKIIOYBA TEKYUHS IAHEK BBpPXy Nedaidata H OTCPOYCHHTE AaHbIH,

TeKymuaT JanbK Ce OTpefieNs Bb3 OCHORA Ha ofnaraemara (JlanbuHa) nedanda 3a HEPHONA KaTo ce
npunara eQeKTABHATA JAHBYHA CTAaBKA CBIVIACHO JaHBYHOTO 3aKOHOHATENCTBO KbM jlaTara Ha
dunancosute oTdyeTH. OTCPOUSHHWTE AAHBUM Ca CYMHTE Ha AB/DKHMHTC (RB3CTAaHOBUMH) JaHBLU
BBPXY nevantata 3a Gbelly [FePHOAH 10 OTHOWICHHE Ha obnaraemure (IPUCTIAAILH CE) BPEMEHHH
pazimuxy, BpeMeHHHTE PasiHKi ¢a PasIHKHTE MEXIY MPEeHOCHATA CTOHHOCY HA €/IHH aKTHB WM
facHB M HEroBaTa JaHbuHa OcHopa, (ITCpOueHWTe ZaHBIW BBPXY nedanbara €& H3UMCILIEAT 9pe3
Tpunaranero Ha GanaHcoBHMA nacubed MeToA. OTCPOYCHHMTE JAHBYHH IACHBH C€ H3UHCIABAT 33
BCHUKH 00JIaraeMH BpeMeHHH PA3fMHUKH, A0KATO OTCPOUCHUTE AAHBYHK aKTHBH 3a TIPUCTIAAAIIMIC CO
BPEMEHHH PATAKM Ce TIPH3HABAT, CAMO ako MMa BEPOATHOCT 3a TAXHOTO OGPATHO MPOSBICHUE U aKO
Jlpy»ecTROTO HIE € B CHCTOANME B GBIENTe /Ia IeHePHpa AOCTATHYHO 1e4anba, OT KOATO Te 1a MOraT
Ja ObaaT nprAcTIagHaTH.

OTCpOUEHNTE NIAHBYHE AKTHEN H TACHBH Ce U3YHCHISBAT KATO Ce PUJIara IpeAroaraemMara IaHsHa
CTABKA 34 TIEPHOJA, B KOHTO Te INE CC PEANM3UPAT WIH HOTACAT, ChINACHO HHMOPMAIMATA, & KOATO
JIpyKecTBOTO pasriofara KbM MOMCHTA Ha ChCTaBAHe Ha (MHAHCOBUTE OTHeTH. (OTCPOUEHNTE NAHBLM
e TPU3HABAT B nieyantata Wid 3arybaTa, OCBEH B CIlyJaHTe, KOTATO BE3HHKBAT BHB BPB3KA OllepaLis
I CBLOUTHE, KOSTO ¢ IPHU3HATO, B CHIMA WIM APYT JICPHOJ, W3BBH Heuanbara uiy 3arybara B Apyr
BCeOBXBATEH JOXOM MM AMPEKTHO B cobcTBeH xanuTad B Tosu ciyyall M OTCPOYEHMAT NAHBK Ce
TIoCOuBa AMPEKTHO 3@ CMETKA HA JIpyr BeeolxsareH noxof wim coGerseH Kanwral, Ge3 aa Hamupa
oTpaxceHue B rieuanbarta win 3ary0ara,

OTcpoueHHTE JAHEYHH aKTHBH Y IIACHRH CE NPEACTABAT HOTHO, KO MOVICHKAT HA €/IMHCH PEIKUM HA
obrnarane.

Cprinacuo geiictpanoro 3a 2010 m 2009 rofmpHa JaHbBUHO 3aKOHOZATENCTBO, NAHBYHATA CTABKE,
KOSTO Ce NpWIara TpH W3YMCISBaHe Ha JAHBUHHTE 3a/blkeHus Ha JIpyXecTBOTO ¢ 10%. Ipu
M3YVCIEHACTO HA OTCPOUCHHTE MAHBYHH AKTHBH M nacHed KM 31 fexemepu 2010 1 2009 romna e
U3TION3RaHa anbuHa c1aska 10%.
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Hw-Ko 3azopa EOGH

BEHEXKH KM OPHHAHCOBHTE OTHETH
3a zodunama, npuictoueania na 31 dexemepu 2010

3.7.  TIpnsaasaHe HA NPUXOJH H PA3X0TH
3.7.1, Ilpuxoeou om npodascbu

Hpon;mTe H pa3sxoguTe Cc€ Haduc/iaBaT B MOMEHTA Ha TIXHOTO BB3IHHKBAHE, HE3ABHCHMO OT
MOMEHTa Ha IIapHYHWTe NOCTBINICHHA H TNaniaHu. OruMTaHeTO UM Ce H3BDbPIIBA TIPH ClIA3BAHE Ha
H3HCKBAHCTO 34 [IPHYHHHA H CTOHHOCTHA BpPB3Ka MEXKILY TAX.

HpHXO,E[PITB ¢¢ OIeHABAT IO CIIPABCINHBATA CTOMHOCT Ha TONYHEHOTO WM TOANEXAHIOTO HAa
TONYYaBaHe Bh3HATPaXASHHES, HAMAJICHO ChC CyMaTa Ha BCHYKH OPSA0OCTABCHW OTCTEIIKM H BKIIIOYBAT
GPYTHI’ITG MOTOIH OT HKOHOMHYECKH MON3H MNOINYyYCHH OT M ABDKHMH Ha I[py}KGCTBOTO. C}’MHTG,
C’B6p3H_‘H OT BMETO Ha TPeTH CTPaH#, Kato AaHbiH BHEPXY HpO,I[a}KﬁPlTG, KaKBEBTO © HAHLKBT BBPXY
1106aBCHaTa CTOHHOCT, CE& H3KIIFQUBAT OT TIPHXOANTE.

[puxoxuTe oT npopaxba Ha TPOAYKLHA CE NPHIHABAT, KOTATO:
o 3HAUNTENIHUTC PHUCKOBE H IOJ3H OT COOCTBEHOCTYZ BBPXY CTOKHTC WIH DPONYKIHATA Ca
TIPEXBLPIIEHH Ha KyITyBaya,
o JlpyKecTBOTO HE € 3aNasWIo NPOABKABAILD YHAcTHE M e(eKTHBCH KOHTPON BLDXY
YIpaBAEHHETO HA [POJANCHHTE CTOKH (TIPOMYKLMAL);
» BeposTHO € B pe3ynTaT Ha caenxara JIpy:KecTBOTO Ja NOJIyIH UKOHOMHYECKH H3TOAY,
o TIPUXOIUTE U PA3XOIHTE TPSKO CBHP3AHM ChC CEIKATA MOTAT A GBAAT HAMEAJHO OLEHEHH.

TperxoauTe oT IpofaxkOara Ha IPOJYKITHA Ce MPU3HABAT B Ievantara wid sarybata Ha MeceuHa Oasza
CIe]] OTUMTAHE Ha YIPeIOCTABEHATA CHEPTHS HA KIMEHTA.

Korato HKOHOMHUYCCKATE W3TONH Ce OUAKBA Ja BE3MMKBAT MPe3 HAKOJIKO (PHHAHCOBHM NEPHOIA H
BPB3KATA HM C NIPHXOJHTE Moxce Jia Opjie ompefenena caMo Haii-001I0 WM KOCBEHO, Pa3sXDjUTE ce
npusHasar B Mewanbata wid 3aTydaTa Ha $asata Ha NPOLEAYPH 33 CHCTEMATHYHO H PAlMOHAIIHO
pasnpeneicHue,

3.7.2. @unaxcosu npuxodu u pasxoeon

PasxolUTe TO 3a6MHM, KOWTO MOIAT TpPAKO Ja ¢ OTHECAT KBM AKTHB, 3a KOHIO NPONECHT Ha
npuuoOHBaHe, CTPOMTENCTBO WM NPOMIBOACTBO, LPEAHM /i CTaHe TOTOB 32 NPEeABIDKIAHATA My
ynorpeba HaM mporax0a, HENPEeMEHHO OTHEMa 3HAUMTEIeH MEpHoj OT BpeMe, cieasa fa ce
KATTATAIM3KPAT KaTo 4acT OT CTOMHOCTTa HA TO3H aKTHB. BCMUKH OCTaHAJIA (bUHAHCOBH NIPUXOMH U
pasXofd ce OTpasABar B mewanbara wiu 3arybara 3a BCHMKM MHCTPYMCHTH, OLCHABAHH MO
AMODPTH3MPAHA CTOMHOCT UPe3 H3NON3BAHE METOAA Ha e(CKIMBHHIA IHXBEH HPOIIEHT.

4. TIpuxoan OT MpoaAXKON M APYFH HPHXO0/H

Mpuxoaute ot npopaxGu 3a 2010 1 2009 roamHa BB3IU3AT CHOTBETHO Ha 2,580 xun. nB. 1 1,352 xum.
JB. ¥ ca GOPMEPAHH OT NPOJAKOH HA eNCKTPHIECKa SHEPIHi.

5. JEpyrH mpHXoaH

Karo apyrs rpuxopu 3a 2010 roguna ca MOcoHYeHH 6 XWIT. 1B. thopMHEpaHH 0T 3aCTPaXOBATCIHH
obe3reTeyHs | JIMKBEALS Ha MMOTH, MAIIWHM H CHOPBIKSHHA.
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Hro-Ko 3azopa EOOJT

BETEXKH KbM OHHAHCOBHTE OTYHETH

30 z00unama, ppaictioveanie Ha 31 dexexepu 2010

6. Pasxoan 3a MaTepHAJH

Boga 2a TeXHONOTHUHE HYXIH

I'opuBa H CMA30UHH MAaTEPHATH

PesepsHu yacTH, 00OPY/IBAHE H KOHCYMATHEH
EnexTpoeHeprus, 0TOIIeH e | HTeHna Bojia
PerxnaMiH MaTepHaIH

Hpyrn

7, Pazxoxu 32 BoHINHE YCJIYTH

Haemu

Taxcu

Koncyntaumm, OfuT U o0ydenne
XOnmHHTOBA TAKCa

3acTpaxoBKy

PeMOHT ¥ IOANPEHXKA HA AKTHBH
Komynukanun

Hpyra

8. Pasxoan 3a nepconaa

Br3Harpaxenus
CornuanHy OCHI'YPOBKHE H Haa0aBK1

31 pexemBpH

31 aexemBpi

2010 2009
X¥JL, JIB. XHJL. JIB.
3i2 193

30 12

10 9

7 1

2 2

8 -

369 217

31 pexemBpH

31 pexeMBpH

2010 2000
XHJ, JIB. XHJI. JB.
26 27

22 15

20 22

18 12

16 16

12 9

8 8

14 4

136 113

31 gexemspni

31 pexemBpH

2010 2009
XHJI, JIB. X141 JIB.
168 149

31 30

199 179

9, Jipyru paszxonda

31 nexemMBpu 31 pexeMBpH
2010 2009
XL JIB. XIJI. JiB.
MecTHH JIAHBIH H JAHBLH BBPXY Pa3XOJHIE 4 4
KoMaH/{(HpOBKH 4 4
[IpepcraBUTENHE PasxonH 1 2
9 10
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Hio-Ko 3azepa FOCH

BEJTEKKH K'bM @HHAHCOBHTE OTYETH
3a zodunama, npurnoteaia na 31 dexemepu 2010

10, DUHAHCOBH MPHXOAH H PA3X0IH

Dunancosy nPuUxXooy

Jluxeu no npefocTaBeHy 3acMH

Dunancosu pasxoou

JIMXBU [0 NOMYUYSHH OaHKOBH 3a6MH
banuxoBn Takcu

DUHAHCOBH MPAXOAH (PASXOAMN), HETHO

11, Jannuno cbaarane
PazxopsT 3a JaunK TpusHAT B revanbara Wiy 3arydara

vanckeanpata Ha MCC 12 Jawvyu gvpxy doxoda.

H3meHeHye B OTCPOYCHNTE JIAHBLH, B T. 4.
Ont npuUsHANTY HPe3 200UHamMa 6PEMENHU PA3IUKY
Ont 8B3HUKKANU NPE3 200UHATNG EPEMEHHY PAITUKY

O6ure pasxo/ 3a ZaRBK

31 nexemspn

31 gexemBpH

2010 2009
XHWJi, JIB. XHma. JIB,
605 726
605 726
(674) (594)
(1) (1)
(675) (595)
(70) 131

BK/IIOYBA CyMaTa Ha TeKYIIHTE pa3sxoiy 3a
JAaHBUM BBPXY Iieuanbara M OTCPOYEHUTC PAsXONM 3a JAHBIH BLPXY Tedantara ChIVIACHO

31 pexemepn

31 mexemBpH

2010 2009
XHJL JE. XL, JIR.
151 68

10 -

141 68

151 68

ChoocrapkaTa MeXIy CYCTOROAHATA neuanba M pasxofAa 3a LAHBK, KaKI0 M H3YMCACHHATA HA
edexTHRHENS fausdeH npoleHT kM 31 mexemppu 2010 u 2009 ropuna ca npeACTapeHH B CleaHaTa

TabJmna;

Cuerosoja neyanba
TlpunmrrMa JaHbYHA CTABKH

31 geremBpH

Pasxoq 3a TaHBK BHPXY [euayidaTa mPH NPUIOKHMATA JIAHEYHA

CTaBKa
JlannueH edeKT OT HOCTOSHHY Pas/HKH

Pasxon 3a JaHBLK

EdexruBHa 1anbYHA CTABKA

31 pexeMBpnH

2010 2009
X1, JB. X1, JB.
1,501 668
10% 10%
150 67

1 1

151 68
10.06% 10.18%

OTCpOuEHHAT JanbUeH IACHB, NPECTaBeH B OTYCTA 3d (PMHAHCOBOTO CBHCTOAHUE, BH3HHKBA B
Pe3yNTaT Ha HAUHCIEHHTe AAHLLH BBPXY nedanbara BLpXy Tipucnagaliy ce (ofjiaracMir} BpeMEeHHH

PasAHKH, ¢PEKTET OT KOHTO €, KAKTO CIIeABA!

drinancoBn or4eTH KeM 31 mexemspi 2010 roguHda
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Hio-Ko 3uzopa EOOX

BEJEKKH KbM GHHAHCOBHTE OTYETH
3a 2odunama, nprstoveania na 31 dexemepu 2010

11. JarpuHo obaarade (IPognLKeKHe)

Canno B HAYAJI0TO HA TOAHHATA

HiMOoTH, MalIHMHHE ¥ CBOPBIKCHMA
JanbuHa 3ary0a 3a IpeHacsIHe
Haurcnen Henon3Bal OTILYCK

Obmweo

BreinuxkHAIR mpes rogHaaTa

Hmoru, MallHEH 4 CROPBKEHU
JauruHa 3aryba 3a npeHacsHe
Hauiscren HemronspaH OTIyCK

Qoo

HpusaaTH Npe3 roJHHATA

Janbuna 3ary0a 3a peHacsaHe
Haunesien Hemmon3BaH OTIycK

Oobmo

Canfc B Kpas Ha FOJAHHATA

HMnoTd, MalllMHU ¥ CHOPBIKEHUS
Jlanbyra 3aryba 3a ripeHacsaHe
HauucneH nenonspaf OTIYCK

Oduro

31 aexenmpu 2010 31 gexemppu 2009
Bpenenna Jlanbuen BpemenHa Janbuen
PA3IHKA eeKT pasiMKa eerT
XHJL JB. XHJT. JIB. XHA, JB, XHN. JIB.
(3,020) (302) (1,664) (166)
681 68 - -
4 - 5 -
(2,335) (234) (1,659) (166)
(1,411 (141) (1,356 (136)
- - 681 68
1 - 4 -
(1,410 (141) (671) (68)
(98) (10) - -
Q) - (5) -
(102) 10 &) -
(4,431) (443) (3,020) (302)
583 58 631 68
1 - 4 -
(3,847) (385) (2,335) (234)

JIPY/ecTBOTO MMa IIPaBO fla NpeHacs JambuarTa ch saryba jgo orueren nepuojt 2014 romuma

BKAKOYHTECIIHO.

Ounancosy oTgeTH KeM 31 mexenspu 2010 romusa
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Hio-Keo 3azopa EOCT

FEJIERNKH KbM OHHAHCOBHTE OT9ETH
3a zodunama, npuronoweatia na 31 dexemepu 2010

12, Hmorh, Mammnn, ¢s0pbiKeHHI H HEMATEPHAJTHH AKTHBH
3emu. Crpams Mammn  Tpane-  Jpyru Hemare- Odmo
HChOPh- TMOPTHH  AKTHBH B ONPOLEC  PHAJHH
JKEHHSA CPecTRA AKTHBH
lane
XML JIB. XHIJL JIB. XMJLJIB.  XHIL JIB. XIFL JIB. XU B, XHJLJIB. XHJL JIB.
Omuemna cmoftnecm
Camnto Ha
1 ssmyapu 2009 43 2,133 6,044 - 4 - 29 8,853
TIpumoduTi - - 184 - - - - 184
CaJto Ha -
31 nexemspn 2009 43 2,133 6,828 - 4 29 9,037
TIpumoburn - - 408 1 - 35 - 444
Camngo ua 31
nexemspn 2010
43 2,133 7,236 1 4 35 29 9,481
Hampynana
AMOPIMHIAUSR
Canpo na
1 suyapn 2009 - 68 383 - - - 13 464
Hauncnena - 44 247 - I - 4 296
Canjgo Ha
31 mexeneps 2009 - 112 630 - I - 17 760
Haurcnena - 44 257 - - - 1 302
Canpgo Ha
31 pexenepn 2010 - 156 887 - 1 - 18 1,062
IIpenocxa croiiHocT
wbM 1 stnyapu 2009 43 2,065 6,261 - 4 - 16 8,389
HpeHocHna croiinocr
KbM 31 geKeMBDH
2009 43 2,021 6,198 - 3 - 12 8,277
Ilpenocna crolinoct
KbM 31 aekemBpH
2010 43 1,977 6,349 1 3 35 11 8,419

Kem 31 pexemppu 2010 1 2009 rogwnHa MMOTHIC, MAalUMHHTE, CBOPBKEHHATA M HeMaTepHAJIHUTE
aKTHBH ¢ TIpeHocHa croinocT 8,419 xwn. se. u 8,277 xun. nB. cmyxkatT kato obesneuenue no Gaukon
3aeM, OTIycHaT Ha J[py:kecTBoTO (BHK CBIIO Genexka 1 8).

dnuancoBy oTyeTH KbM 31 nekeMBpH 2010 rogusa
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Hi-Ko 3azopn EOON

BEJTEKKH KbM OHHAHCOBHTE OTYETH
3a 20dunama, npurmoneusya na 31 dexemopn 2010

13. BaeMaHua 50 JHXBEHH 3aeMH

KoM 31 sekemepr 2010 1 2009 romusa KaTo B3eMaHU 0 TAXBEHH 326MH B 0TYETa 34 (DHHAHCOBOTO
CHCTOSHUE Ha JIPYXKECTBOTO €4 NPEACTABCHM R3eMaHMS MO THPIOBCKM 3aeMM, IPCIOCTABCHH Ha
KoHTponHpainoTo JIPYKecTBO B pasMep choTBeTHO Ha 17,438 xun. nB. w 17,738 xun. nB. 3aeMsT,
npenocrasen npe3 2007 romuHa e ¢hC CPOK Ha H3ABIDKABAaHE Mecell okTomBpd 2019 romuna (Brx
cpine Genesxka 21). 3aembr He e obesmeueH. JOrOBOpEHHAT NHMXBEH MPOIHEHT € eIHOMECEYEH
EURIBOR nmoc nagbaexa or 2.85% rogminHo. 3aeMarelaT uMa Mpaso Ja NOracasa H3LAN0 HIH
YaCTHYHO 3agbIDKEHHATA CH TI0 TTIABHHIIATA, KAKTO H JIa TION3EA OTHOBO 3AeMHH CPEIICTBA B PasMep JIo
10,500 xu. espo.

14, THProBeKH M JIPYTH B3eMAHHR
31 mexeMBpH 31 pexemBpH
2010 2009
X1a, JIB. XHJE JIB,
Bsemanmt oT CRR32HH THIA 495 61
Bzemanus 0T KIHCHTH 80 68
Pasxopnwm 3a OpjeIH DepronH 12 13
Baemanusg 1o npefocTaBeHy apaHCH 2 -
Hpyru 1 1
590 143

BzemaHuATa OT CBHLP3IAHHE NHlia Ca ONIoBeCTeHH B Detexka 21,

Baemannata kbM 31 pexemspu 2010 u 2009 roguna B pasmep na 80 xuit. B, B 68 X#i. nB. CayxaT
KaTo 0Oe3MeveH e N0 3a/Ib/DKCHHS BB BPB3Ka C MONydeH 0aHKos 3aeM.

PBKOBOZCTEOTO HA IPy)KECTBOTO CYKTA, Ue CTOHHOCTTA, MO KOATO THPrOBCKUTE H IPYTH B3eMaHuA ca
MPEICTABCHU B 0T4eTa 32 (PHHAHCOBOTO CHCTOSHHE CHOTBETCTBA HA TAXHATA CIpaBesllHBa CTOHHOCT
kuM 31 pexemepr 2010 1 2009 ropuna.

15. BbicTanoBOMA JAHBLH BLPXY J(0X0IATE

IIpeBMIEHHETO HA IUIATEHHTE TPe3 MPEAXOAHHM MEPUOAH KOPIOPATHBHM AAHBLUM Haj JaHbuHATC
samsioxeHT KeM 31 gexemppu 2010 1 2009 roanna B pasmep Ha 16 Xuil. JIB. € APEACTABEHO B OTHYETA
3a (DHHAHCOBOTO CHCTOSHHE KATO BB3CTaHOBMMHE JIBHBIH BBPXY JOXOAHTE.

16. Hapnunn cpefersa

ITapuasure cpeAcTea kbM 31 gexemppr 2010 u 2009 roguna ca QOPMHPAHH H3LANO OT MAPHYHA
cpencTsa o GanKOBH CMETKY B pasmep Ha 133 xmm. nis. u 12 xun. . ChIIHTe ca 3a70XKEHH KATO
ofe3NeueHHe BbE BPE3KA ¢ IONYYeH OaHKOB 3a6M.

dynancory otyetd keM 31 pexenspr 2010 roamsa 32



Hio-Ko 3azopa EOOJ

FEJTEXKH KbM GHHAHCOBHTE OTYETH
3@ zoduname, npursovsaua na 31 dexemepu 2010

17. OcHoBex KANNTAN
OCHOBHHUAT KANMTAN € IPeACTaBeH 110 HErOBATA HOMUHAIIHA CTOHHOCT, ChIVIACHO CHAEOHOTO pelleHUe
33 perdcTpalys. BHECEHHAT HAIBIHO OCHOBEH KamuTan € B pasMep Ha 8,757 xwn nB. ¥ e

paznpenmenes & 8,757 mana, Boekd ¢ Homunan ot 1,000 nesa.

KeM parata Ha HacTosiiMTe (HHAHCOBH OTYeTH eXHOJMMYEeH COOCTBCHMK HAa KanuTtana Ha
Jpyxecreoto e [lerpon Xompuur AJL

18. 3aaBIEKeHNS IO JIHXBEHH 3aeMHi
31 nexemBpH 31 nexemBpH
2010 2009
X1, JB. XHJL JIB.
JBNrocpoYHa 4acT OT 3aBKEHH 1O OaHKOB 3a6M 13,937 15,231
KpaTkocpouHa 4acT OT 3abIDKEHHE TI0 HaHKOB 3aeM 1,429 1,320
15,366 16,551

IIpes mecen oxtomepu 2007 roguua JIpy,ecTBOTO € CKIIOYHIO ABLJIFOCPOUCH JOTOBOP 32 GaHKOB
3aem B pasMep Ha 10,000 xum. espo (19,558 xmn. nB.). CpoksT Ha AOrOBOPA © IBAHANIECET OAMHY, &
AHXBATA IO KpeiuTa e B pasmep Ha egHoMeceueH EURIBOR mmoc nanbaska 2.50%. Kbm kpas Ha
roMMHATA HEHOTACEHATA MNIABHHIA 110 3acMa € B pazMep Ha 7,856 xui. espo (15,366 xun. ns.).

EexTupHMaT TxBeH npouent 1o 3aeMa 3a 2010 roguna ¢ 3,91% (2009: 3,56%). Jonsmuurenna
undopMalla 33 NHMXBEHHS M JIMKBMIHEA PHCK, Ha KOWTO TIONYYEHHST JIMXBEH 3aeM M3nara
JIpy’KecTBOTO, ¢ npeficTaBeHa B Genexxxa 20.

3aempT € 0OE3NCUEH upe3 3aior HAa THPTOBCKOTO TNpeanpuarse Ha Jpy)XecTBOTO, 3alor Ha
APYKECTBEHHTE J(SIIOBE, NPUTEXaBaHU o1 EfHONMuHMA coBCTBEHMK, 30T Ha MMOTH, MAIiMHH,
CHOPBKGHHS M HEMATEPHANHM AKTHBH, 310 BBPXy B3EMaHUA IO JIOrOBOp 3a Tpoj@kfa Ha
ENeKTPHUYECKA SHEPIH, 3aI0T HA NapHIHY CPSICTRA TI0 GAHKOBH CMETKHU (BHK CHIIO fenexku 12, 14
nl16).

19. THProBCKH H APYTH 32BIKCHI
31 nexemBpH 31 nexemBpH
2010 2009
XHJL JB. X1JI. JIB.
S3ambaKeHus KbM JTOCTABYHITH 94 11
3abKEHNA 38 TAKCH 18 11
3aipHKEHUS KbM CRLP3aHN THLA 11 7
JlemkuM ganbK goGaneHa CTORHOCT 16 3
3aIBIDKEHUS KBM 3aCTPaxoBaTelH 9 12
3agBIDKeHHA KBM NSPCOHATA U OCHIYPHTEIHK OPraHH3alHi 1 4
143 48

3aXBKSHHATA KBM CBBP3aHH JIHIA ca oroBecTenn B Oenexka 21.

duHaHCOBH OTYeTH KbM 31 nekemepu 2010 rogusa 33



Hio-Ko 3azopa EOOJ

BEJEKKH KbM OHHAHCOBHTE OTHETH
3a zodunama, npuxtiousaiiq na 31 oexemepu 2010
19. THProBeKH M APYTH 3aAbIAKCHAA (IPOH/KeHHAE)

JIpy KeCTBOTO HAUMCIISARA 3aAbIDKEHHA 38 HEH3TION3BAH IIATeH OTIIYCK OT fIepCOHana B ChOTBETCTBUE
¢ MCC 19 Joxodu na naemy auya. JBIKeHHETO HA Te3H HAYHCICHEA 32 ITCPHOIA €, KAKTO Cle/Ba;

31 nexemMBpH 31 pexeMBpH

2010 2009

XML 1B, XHA. B,

Oc¢TarTeK B HAYAIOTO HA TOJHUHATA 4 5
HaumcneHn nipe3 roguHaTa 1 4
[lom3pany mpes rogvHaTa &) (5)
OcTATHLK B Kpas HA TOEHHATA, B T.4. 1 4
Ommycru 1 3
Ocuzypogki 6bpxy OMHYCKH - 1

OcTaToKET B Kpasd Ha TOAMHATA € [OpPSACTABCH B OTHUCTA 34 CI)I/IHE[HCOBOTO CBCTOAHHS 3aCAHO C
TEKYLIHUTE 3a4bIDKCHIE KM IICPCOHAE.

PEKOBOJCTROTO Ha JIPYKECTBOTO CUHTA, e CTOHHOCTTA, 110 KOATO KPATKOCPOTHHTE 3aMbIKECHHL Ca
NIpe/ICTABEHH B 0TUETA 33 (DHHAHCOBOTO CHCTOSHHE HA JIPY)KECTBOTO, CHOTBETCTEA HA CTIPABENIHRATA
UM IgHa.

20, DUHAHCOBH WHCTPYMEHTH H YNpaBJCHHE HA PHCKOBETE

TIpeHocHHTe CTOMHOCTH Ha aKTHBHTE H HacHRHTe KeM 31 mexemppy 2010 u 2009 romwma mo
KaTeropuure, OnpeneneHd B chorBeTcTBHe ¢ MCC 39 Quuancosu uncnipysenntu: npusnasane u
oyenasane, Ca NPEACTABEHHA B CIICHHTE TACIHI:

Ben. 31 gexemMBpH 31 pexemBpH
2016 2009
XHA. JIB. X, JIB.
IIpegocTaBeHH KPEIHTH B B3eMAHHS

Bsemanys TI0 THXBEHH 338EMH 13 17,438 17,738
ToHproBekY H PYry B3eMaHud 14 575 129
Hapwunu cpeAcTEa I6 133 12
18,146 17,879

®uHAHCOBH NACHBH 0 AMOPTH3MPAHA CTOIHOCT
3amLIKeHHs 10 THXBSHH 3aEMH 18 (15,366} (16,551)
THProBCKy U APYTH 38](BIDKSHUA 19 (123) 29
(15,489) (16,580)

HWsnon3paneto Ha (JMHAHCOBH MHCTPYMEHTH U3/ara JIpy:KecTBOTO Ha Y1a3apen, KPEeJMTEeH 1 JIMKBHICH
puck. B macrosuara Genexxka e mpeAcTaBeHa HHYOPMALHA 3a LEINTS, TOJTHTHKHTE H TIPOLIECHTE 10
YIIPABJICHHETO HA TE3H PUCKOBE, KAKTO Y 32 YIPABICHHETO Ha KallMTalla.

Munagcord oTIeTH KbM 31 aexenmspn 2010 rofima 34



Hie-Ko 3uzopa EOOJ

BEJEXKH KbM QHHAHCOBHTE OTHETH

3a zodunama, npuiotioysauje Ha 31 dexemepu 2010

20. ®OuraHcOBH HHCTPYMEHTH H YIIPaBJIeHHe Ha PHCKOReTe (NPOIhJKEHAE)

IHasapen puck

ITazapHuaT PHCK € PUCKHT CHPABSANMBATA CTOHHOCT WM OBJelUMTE NapuuHH TIOTOUM Ha
(MHABCOBHTE MHCTPYMEHTH J1a BAPMPAT HOPAAH IPOMSHA B [a3apHUTe LIEHH, H MOXKE JIa Ce TIPOABH
KaTO BAITYTEH, IMXBEH HIIH HAPYT IIEHOBY PUCK.

Huxsen puck

Hpy:KeCTBOTO € H3JI0XKEHO Ha JHMXBEH PHCK, TBH KaTo HoiyucHuAT GAHKOB 3a€M H NIPEHOCTABEHMAT
TBEPIrOBCKH 3acM Ca C NIPOMCEHJIMB JIHXBEH IIPOIEHT, AOTOBOPCHH KaTo BasucHa JIMXBa, 3aBHIICHA C

OrnpeacieHa Ha}lGaBKa.

K'bM maTaTta Ha HacToALIHTE (1)HHEIHCOBPI OTYCTH HpOCl)HH’IaT Ha AUXBEHHTEC (bHHaHCOBH HHCTPYMCHTH ©
KaKTo clicaga;

31 nexkeMBpH 31 gmexemBpi

2010 2009
XH/I. JIB. XK1, JAB.

HHeTpyMeRTH ¢ IIPOMERINB JINXBEH EPOUeHT
OUHAHCORH AKTHRH 17,438 17,738
DUHAHCOBH TTACHEBH (15,366) (16,551)
2,072 1,187

AHaTU3BT Ha YYBCTBUTENHOCTTA KBM JIMXBEHHMS PHCK € H3TOTReH HAa 0asa Ha JOIYCKAaHeTO, ue
AVXBEHHMTE TO3UIMK C TIPOMEHJIHBA JTHXBA KBM Kpasd Ha OTUETHHA NIEPHO/( Ca ChIICCTBYBAIH B CHILUS
pasMep rpes IsUIata TOAMHEA H PasyMHO BB3MOKHOTO YBeJIHISHHE/HAMASICHHE HA JIMXBEHHS IPOLEHT €
¢ 8 GazHcHY nyHKTa, AKO THXBCHHTE NIPOIGHTH 051Xa 1TO-BHCOKW/TIO-HHCKH ¢ 8 Ga3suCHE MyHKTa, TIpH
YCJOBHE Ue BCHUKM JAPYTH IPOMEHNHBH 0fxa KOHCTAHTHH, (DMHAHCOBHAT PE3yATAT Clcl A3HBIH 34
rojvHara Om OHNM ¢ 2 XHN, JIB. TIO-BHCOK/TIO-HHCEK. YyBCTBHTGNHOCTTa Ha J[pYKECTBOTO KbBM
JIMXBEHHS PHCK OTCIAabBRa Mpe3 TeKyIaTa To/IHHA OCHOBHO TIOPa/IH HAMACHHOTO Ha 3a/IB/UKSHIATA 110
OaHKORH 3aeMH, IOTOROPEHH NIPH NPOMEHIHE JTMXREH T OTEHT,

Kpeguren puck

erI[HTHHSIT PHCK € PHCKDT C€lHaTa CTpaHa I1o d)HHaHCOBHﬂ HHCTPYMCHT Oa He YCIISE Ja H3INBJIHU
33/IB/DKEHHETO CH M O TO3H HAaYyHH A4 NpHyuHy 3aryda Ha apyrata. IIpeHocrara crofiHocT Ha
(DMHAHCOBHTE AKTHRH NPEACTAaBs] B MAaKCHUMaJlHa CTEIICH KPEeIMTHIA PHCK, Ha koHTo [pyxecToTo e
manoxkeno. Hal-anauwrennure (HHAHCOBHM aKkTHRH, ¢ KOMTO JipyskecTtroTo pasmoirara kbm 31
nmexemspu 2010 ropuHa, npencTaBAgBaT B3eMaHe IO NPefoCTaBeH THPTOBCKHM 3a8M B pasMep Ha
17,438 xun. as. (2009: 17,738 xun. 7B.) ¥ R3eMaHe 3a JIMXBH TI0 3a¢Ma B paMep Ha 495 xun. Js.
(2009: 61 xun. nB.). PEKOBOHCTBOTO CUHTA, ¢ TE3H B3eMaHHA He H3IaraT Jpy)KecTBOTO HA KpeAHTeH
PHCK, THH KaTO 3ae¢MBT € IpeaocTaseH Ha KouTponHpauloTo ApyxecTso.

KpeauTHusT pHCK HA B3€MAHHATA OT HpofaxOH M IIAPDUYHUTE CPeACTBa 110 OaHKOBH CMETKH ca
MHHHMaJIHH, TBH xato JpyKecTBOTO NpomaBa NpOAYKIHATA <M JUpekTHO Ha Harwouwannata
eIFEKTPHYECKa KOMITaHUA ¥ paboTH camo ¢ OaHKH ¢ BECOK KPE/IUTEH PeHTHHT.,
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Hio-Ko 3azopa EQOI

BEIENKH KbM CHHAHCOBHTE OTYETH
3a zoounama, npuraroueania na 31 oexemepu 2010

20. (PHHAHCOBH HHCTPYMCHTH H YIIpaBJeHHe HA PHCKOBeTe (IPOAL/LKEHHE)
JInkBuAen puck

JIMKBUAHUAT PHCK € PHCKBT Jpy:KECTBOTO Jia HE MOXKE J1a M3TEIHH (JMHAHCOBUTE CH 3abILKSHHI,
TOrapa KOTATo Te CTaHaT M3McKyeMu. [loawTuxaTa B TasW oDNACT © HACOUCHA KbM TapaHTHpaHe
HaIHYHeTO Ha IOCTATHEYHO JIHKBHAHH CPEICTRA, ¢ KOWTG /1a OBAAT 00CTYKeHH 3a0bIDKeHAATA, KOTATO
CBHIMTE CTAHAT H3HCKYEMH, BIUTIOUMTENHO B M3BBHPEIHHM M HeNpeNBHACHH curyanud. lenra Ha
PBKOBOICTBOTO € Jla HOAABKA [IOCTOAHEH DanaHc Mexay HeNpeKbCHATOCTTA W T'EBKAROCTIA Ha
(PHHAHCOBMTE PECYPCH, YPe3 H3NOJ3BaHe Ha pasiMdHU GOpMH Ha (UHAHCHpaHe. YTIPABNEHHETO HA
JIHEBUIHYS PUCK € OTTOBOPHOCT HA YIPABHTEIHUA OPraH M BRIIOUBA [OAIBPIKAHETO HA TOCTATHYHH
HAJIHYHOCTH OT HAPHYHH CPENCTBEA, OIOBAPIHE HA ANEKBATHH KPeIUTHH NHHHH, U3TOTEAHE, aHATH3 U
AKTYA3HPAHS HA IPOTHO3H 38 HapHYHWTE IOTOLY U APYTH.

B cregBaniata Tabnuia ca npefcTaBeHH JIOTOBOPEHHTE NaIe)XH Ha (PMHAHCOBWTE TAacHBH Ha 6a3a na
Hali-paHHaTa flaTa, Ha KOATO JIpy:XecTROTO MOKe J1a O'/Ie 3a)/(hJPKEHO a ' 3IIaTh. B Tabmuuarta ca
MocOvYeHH HeTACKOHTHPAHHTE TIAPHIHH TOTOIM, BKITIOUBAHIH INIABHHIIW M JTIMXBH:

31 pexemepu 2010, Cupasen Horoeo- Jo egna Memnay Meskny Hax et
XHJI. JIB. JIHBA peHH TOIHHA eIHa TPH H TOOHHK
CcTOHHOCT MApHYHH Be mer
TMOTOLH FOIHHH TOANHH

3anrmKeHud o DaHKOBH

346MH 15,366 18,195 1,974 1,967 6,165 8,089
THProBCKH U APYTH
3aJBJDKEHHS 123 123 123 - - -

15,489 18,318 2,097 1,967 6,165 8,089
31 gexemppu 2009, Cnpagseg Jorago- Mo eaua Mewny Mexny Haj ner
XHJL. JIB. JIHEA peHH FeOHHA efHAH  TPHH NeT FOIHHE

cToiHOCT NAPHYHH ABe TOAIHN
NeTOUH TOMHMHH

SagpinkeHyd o 6aHKOBH

3a6MH 16,551 19,704 1,791 1,858 5,889 10,166

TEpTOBCKKM U APYTH

3aBIDKEHNIS 29 29 29 - - -
16,580 19,733 1,820 1,858 5,889 10,166

YI[I)RBJIBHHC Ha KalHTaJIa

HpyKecTBOTO YTIpaBNIABa KaATANlR CH TaKa, Ye Ha OCHIYpH (pYHKLHOHHUPAHETO CH KaTo AeHcTBAINO
HpennpusTHe, KaTo eJHOBPEMEHHO ¢ TOBAa CE& CTPEMH Ja MaKCHMH3HMpa BL3BpalllacMocTIa 3a
coDCTBEHMKE, Ype3 ONTHMH3AIMA Ha CHOTHOIIGHHETC MexXAy AeNr H Kanwtad, lIenra wa
PrkoBoncTBOTO € Ma MOAABPXKA HOBEPHETO HAa MHBECTHTOPHTE M KPEAUTOPHTE M Jia TapaHTupa
OBaenoTo pa3suTHe Ha JpyKecTBOTO.

PrxoBoCTROTO Ha Jpy:KecTBOTO HAONMIOMABA KANWTAIORATA CTPYKTYPa Ha 6a3ara Ha ChOTHOITEHHETO
uered ABAr KbM cobcTBeH KanuTan. HeTHHST NBNT BKMIOYBA JBINOCPOHHHMTE W KPATKOCPOUHHTE
3AAB/DKEHUA O JHUXBEHH 33eMH, HaMaleHH C napuysure cpeacrsa, OCHOBHHAT KalRTal M
HATpynaHata neyanta opmupar cobcTBeHns KamdTan Ha J{pyecTBOTO.
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Hio-Ko Jazopa EQOI

BEJNEXKH KDM OHHAHCOBHTE OTUYETH
3a zodunama, npurctioyaania na 31 dexemapu 2010

20. PHHAHCOBH HHCTPYMEHTH H YNIPABJICHHE HA PHCKOBeTe (IPOSH/KEHHE)

PrroposicTroro Ha KOHTPOJNHPAINOTO APYXKECTBOTO ONMpenesis pasMepa Ha HeoOXOMUMHSA KaLHTaml.
IloaabpAHETO M KOPHIHPAHETO HA KalUTaloBaTa CTPYKIYpPa CE H3BBLPIIBA B THCHA BPBE3Ka ¢
NPOMEHHTE B WKOHOMHMUYECKHTE YCJIOBHS, KaKTO M B 3aBHCHMOCT OT HUBOTO HA PHCK, HPHCHINO Ha

CbOTBETHHUTE [IPOCKTH, B KOWTO CC HHBCCTHPA.

CroTHONIGHMATA HeTeH ABAr: coberpen Kamuran 3a 2010 u 2009 roguHa ca KaKTo ClIe/IRa;

31 pexempBpu 31 pexeMBpH

2010 2009

Henr 15,366 16,551
Tlapuasn cpexersa (Bux Oenexka 16) (133) (12)
Heren gnar 15,233 16,539
CobcTeeH xanyran 10,707 9,357
CroTHOMEHHE FBJIT - KATIHTAI 142 1.77

21. OnorecTaABaHe HA CRBPIAHATE JIANA H CASTKATE € THX
HpyxecTBoTo-MaliKka (KOHTpoHpaio Apy:kectBo) e lHerpon Xonmuuar AJl.
IIpe3 oTueTHHA HEPHOJ Ca OCBLIECTBEHH CIETIKY ChC CISAHUTE CBLP3aHM JIHIA:

Ceobpzano auue

ITetpon Xonmuar AL KOHTPOAMPALIO OPYKECTBO H APYKECTBO-MaliKka
Tletpon AL JPY)KeCTRO 1o 0DIIl KOHTPOI
[Terpon Tpanc Excnpec EQO/T JIPYRECTBO 1102 00U KOHTPOI
Hadrexc [Terpor ECGO]] JIPYKECTBO oA 061 KOHTPOI
I0pexc Koncynt ALl IpyKeCTBO TIOX 061 KCHTpON

HSBBPLLIGHHTG CACIKH CC OTHACAT I'JIABHO 10!

® TIOKYHKH HA4 TCHHH I'OpHBAa H CMa304YHH MaTCpHAIH,
¢ TIpCHOCTABAHC HA ITADHUIHH 3ACMHM,
¢ XOJIWHIOBH TAKCH U YCJIIYIH.

ObemuTe Ha CACITKHTS, OCHIICCTREHH CBC CRBp3anRH JTHTA 33 2010 1 2009 rommHa ca, KAKTO cliefipa:

Cpmp3aH0 JTHIE 31 gexeMBpH 31 mexeMBpu
2010 2009

XHJT, JIB. XHJ1. 1B,

Hokynxa ua IToxynxa na

CTOKH H CTOKH H

YCIAyIH yeayra

Konrponupamo apyxecTrO 26 22
Hpy»xecTra oj1 00HT KOHTPON 51 27
77 49
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Hio-Ko 3azopa EQOJ

FENEXKH KbM OHHAHCOBHTE OTYETH

36 o¢uHam, npuciousau He 31 oexemepu 24010

21, OnosecTsiBaHe HA CBBP3AHNTE JJHIA H cJeJIKATE ¢ TAX (EPOILJIKeHHEe)

duHarcoBUTe Npuxodd kbM 31 gexemepu 2010 1 2009 ropmaa ca cHOTBETHO B pasMep Ha 605 xum,
nB. M 726 XMn. JB. H TpPefCTaB/MABAT MNPHUXOAM OT JIMXBH, HAUMCJIGHH 110 THPTOBCKU 34EMH,

npenocTaBeHH Ha KoHTponupamoTo opykecTRo.

Kon 31 nexemspu 2010 u 2009 rogwHa AeypeleHHTe pasdeT ChC CBBP3aHH JIMLA Ca, KAKTO CJIC/BA:

CBbp3aHo e 31 aexeMBpH 31 mexeMBpH 31 gexemBpH 31 mexemMBpH
2010 2009 2010 2069

XL JB. X1, JIB. XIJI. JIB. XHIIL JIB.

Biemanna BaemaHus 3aansKenna 3apnmrenns

Kontponupamo apyxecTro, B T.4. 17,933 17,799 G 5
Lvrnzocpoynu nuxeenu saex 17 438 17,738 - -
JpyskecTra 1moj| 061 KOHTPOIT - - 2 2
17,933 17,799 11 7

[Tpes 2010 ronwna [pyxecTBoTO e Honyunino ot KoHTpoRHpaloTo APY;KECTBO IEAPUMEH Pecype 3a
MOFacsBAHE HA JIUXBEH 3aeM B pasMep Ha 300 xwn. ne. (2009: 586 xwn. ne.).

Ofmara ¢yMa Ha HAYMCICHUTS BEIHAFPAKICHHS M OCHTYPOBKH HA MCHHIDKHPCKMSA CBHCTAB Ha
JpyxeeTsoTo, BKIIOUEHA B PasxoAuTe 3a NepcoHana 3a 2010 roguea e B pasmep Ha 39 xmn. nb.
(2009: 36 xumn, n8.).
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