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JOKJAJA HA HE3ABUCHUMMSL OJHTOP

Jlo coberBernka na
Hadrere Tpeiix EOO/

JoRIajx BpXY (hNNAHCOBHS OTHET

Hue wusBbpluMNMe OfIMT HAa OPUWIOAKEHHA (UHAHCOB OTYCT Ha Hadreke Tpelin EOO/
(“JTpyecTBOTO”), BKTIOUBALL OTHET 33 (JHHAHCOBOTO CHCTOAHUE KEHM 31 AexeMBpu 2010 1 oTdeT 32
BCeoBXBATHYA AOXOM, OTYET 34 HIMCHEHHATA B KalUTalla 4 OTYeT 38 MapuMHHTe II0TOLH 34 TOJHHATA,
NPHIJIIOUBAA HA Ta3H JaTd, KAKTO W 0600LIEHOTO OTMOBECTABAHE HA CHINECTBEHHTE CHETOBOLHH
YIOTIWTHKY U APYTa HOSCHHTeNHa HHQOPMATT.

Omz2060pHOCH 1A PLKOGOOCHBOMO 30 YUHAHCOGUA OIMHEN!

OTrOBOPHOCTTA 33 W3FOTBAHETO H AOCTOBEPHOTO TNPEJCTABAHE Ha TO3M (DHHAHCOB OTHET B
ChOTBETCTRHE ¢ MeXAyHApogHUTE CTaHAapTH 3a (uuancoso oruutane (MC®O), omobpenn or
Epponciickus ¢hio3, KAKTO M 33 CHCTEMa 3a BHTPCIIeH KOHTDOJ, KOSTO PHKOBOJCTBOTO CHHTA 34
HeoBXOHMMA 33 M3TOTBIHETO HAa (MHAHCOBH OTYETH, KOUTO JIa HEe CBABPIKAT CBLIECTBEHH
HETOYHOCTH, OTKJIOHEHHA M HECHOTBCTCTBHSA, HE3ABUCHMO JATH Te Ce ABJDKAT HA M3MaMa HIH Ha
IPELLKA, C& HOCH OT PBKOBOACTBOTO.

O]HE‘OGOPHOC]H el oawnopa

HammaTa oTroBOPHOCT €€ CBEXAA JI0 H3pa3sBaHe HA OHTOPCKO MHENHE BhPXY TO3H QHHAHCOB OTHUeT,
OCHOBABAl0 C€ HA H3BBPIMEHWA OT Hac ofur. Hammar oaut Ge UPOBEACH B CHOTBETCTBHE C
npo)eCHOHANHATE M3NUCKBaHMS Ha MexyHapo/IHUTe OAWTOPCKM CTaHAapTH. Tesn craniapTh
HANAraT CHA3BAHETO HA €THYHHTE M3UCKBAHMA, KAKTO U OJUTET Jla OB Iiianupat 1 TPOBE/CH TaKa,
ye HHe Jia ce yOeIMM B pasyMHa CTGHSH Ha CHIYPHOCT JIOKOJKO (UHAHCOBHAT OTHET HE ChADBPKA
CHIIECTBEHH I'PeIIKIL.

O,B,HT’H{‘ BKIIIOHRA M3MNBIHEHHETO Ha IPOUSHYpH ¢ Led HOIMYyYaBaHC Ha OJMTOPCKM AOKa3aTeJICTBA
OTHOCHO CYMHTIC H OIIOBECTABAHHATA, NpeACcTaBCHH BEB deHﬂHCOBH}I OT4YCT, HSG})&HHTG IpoLeaypH
3aBHUCAT OT HpelCHKaTa Ha OJHTOPA, BKIIIOYHTEIHO OllenKaTa Ha PHCKOBETC OT CBINCCTBCHH
HETOYHOCTH, OTKNOHCHHSI H HCCHOTBSTCTBHA BLB q}HHaHCOBHS OTHCT, HC3aBHCHMO [alld T¢ CC
OBJEKAT Ha M3MaMa W Ha IpeLlKAa. H])H H3BLPLIBAHETO Ha Te3H OMCHKH HA PHCKAa OAUTOPET B3CMa
MOHA BHHMAHHE CHCTEMAaTa 3a4 BLTPEUICH KOHTpOJI, CBBP3daHa © H3TOTBAHCTO H JOCTOBEPHOTO
npeacTaBaAHe Ha (i)HHaHCOBHﬂ- OTHET OT CTpaHa Ha I{pyJKGCTBOTO, 3a jJa paBpaﬁoTn OJIHTOPCKH
npoLeaypH, KOHTO Ca IIOOXOoAA N TIPH TE3H OﬁCTOSlTBHCTBa, HO He C 11¢J U3pa3ABaHe Ha MHCHHE
OTHOCHO e(beK’]”HBHOCTTa Ha clcTeMara 3a BRTPCHICH KOHTPOJE Ha Epy}KGCTBOTO. O,ILHTBT CHIIO Taka
BKJAKOUBA OLCHKA Ha YMCCTHOCTTA Ha HpHHaFaHHTG CHeTOBOAHH TIOJIMTHKY M Pa3dyMHOCTIA Ha
IlpPI6JII13MTBHHI/iTe CYETOBROJHH OLSHKH, HaNpaneHu oOT PBEKOBOJICTBOTO, KakKTO U OUCHKa Ha
UAJIOCTHOTO IIPEACTaBAHEC BbB dechog OTYEeT,
[aroiin ce emnaca kuts 2gHE uAu nolisus apyskecmBa - uresoBe va [lenotim Tyl Tomauy Aumumug. YscmHo gpykecmBo ¢ oeparudena omzaBoprocm {privale company limited by
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ClliiTﬂ‘Me, He H3BRBPLICHHAT OT HAc OQHT NpciocTapd NOCTATEYHA H NONXOIA1LR Ba3a 3a H3Pa3CHOTO
OT HAC OHUTOPCKO MHCHHC.

Mruenne

Ilo wawe mpenpe (UHAHCOBHAT OTHET NPEACTaBA AOCTOBEPHO, BHB BCHHUKH CHUICCTBCHHM ACICKTH,
$uHaHcOBOTO cheTosHHe Ha Hpysectsoro keM 31 mexenepn 2010, xakTo H HErOBHTE (buHaHCOBH
pesyirard ot ACHHOCTTA M IApHYHMTE TIOTOLM 32 TOJUHATA, TPWKIIOUBAUIA Na TasH jaTa, B
cporsercraae ¢ MC@O, onobpenn or Epponeiickus chios.

Jlokmag BHPXY APYrH HPABHH H PEIYIATOPHH m3HcKBanna — lopmuen gokaaj 3a geiiHoerra Ha
JpyxecTBoTo ebINIACHO Wi, 33 0T 3aK0HA 32 CUETOROJCTBOTO

KbM gaTaTa Ha u3iaBaHe Ha To3u (DMHAHCOB OTYET HHe He nonywixae ['ofHueH Aokiajl 3a
peiinocrTa Ha JIpY:KecTBOTO, WM3TOTBEH OT DPBLKOBOACTBOTO, ¢briacHo wi 33 oT 3akoHa 32a
cUeTOBOACTROTO. ClENOBATEIHO, HHE HE CME B CHCTOSHHE Ja AOKIA[BaMC CBIIIACHO H3HCKBAHILATA
Ha 4iL. 38, anuned 4 oT 3aKoHa 34 CHUETOROACTROTO.

Deloitte Audit

Henoitr Ogur OO

Cunpusa [TeHena
VYnpaguren
PerucTprpaH OAUTOP

5 aaii 2011
Cotbun



Hadmmere Tpeiid EQO

OTYET 3A BCEOBXBATHHSA T0X0O/]
32 FOIHATA, NPAKI0YBaIHa Ha 31 aexemepn 2010

Beneocra 31 nexeMBpn 31 nexemBpH

Ao 2010 2009

XWJ1. JIB, XHJL JIB,

[Mpuxoau or npogaxou 4 28,983 -
OT4yeTHa CTOMHOCT HA DPOAASCHA CTOKH {28,756) -
Pasxonu 3a BHHIIEY YCIYTH 5 (162) )]
Jpyru pazxond 6 (1% (13)
DHHAHCOBH NIPUXOIH 7 165 106
OHHAHCOBH Pasxoii 7 217 an
ITeuanba (3aryda) pesu DaHbLUM {2) 75

Pasxoq 3a J{aHBK 8 (D) ®)
ITeyanda (3aryda) 3a roganara 3 607
00610 BeeoOXBATEH A0X0/ 32 FOAHHA 3) 67
SOl 5

Te3n (PHHAHCORH OTYETH C2 zﬁ)ﬁ H MTBKC Tpeiin EQUI o

N NG 7

oA

" /

Opana Togopoe jglhla Muagéngsa /
Yupasure:a /¥ hapen c'ém O/THTEJT

5 maii 2011 rogaHa

—
&_‘/wzé—(l\}
Cunpns Ilenera ’
PerncrpHpaH ojyrop

5 nraii 2011 rojuna

(Benesxknute or crpannna 11 go crpamnna 26 ca Hepasje/ina vact 0T CHALPKANHETO HA Te3H
dHHAHCOBH OTUETH)

©unancosy otieTH kM 31 pexemepy 2010 roanna 7



Hathmere Tpelio EQOT

OTUYET 3A @PHHAHCOBOTO CBCTOSMHHE
kbpM 31 pexemspi 2010 roguna

Herexyiua akTABA

CrTepoueHE AaHBYHH aKTHEH
OG0 HETEKYIIH aKTHBH
Tekyuy aKTHBH

MatepHansu 3aHacy
BremaHus 110 IHXBEHU 336MH
THPTroBCKH H IPYIH B3eMaHHA
TTapuuny cpencrsa

06110 TeKy I aKTHBRH
610 AKTHBA
CoOcrBen kanmnaTan

OcHOBCH KaITHTal
Hatpynana meuanta

O6mo cobcTBEH KaluTan
Hetexyuin nacusn

JIHATOCpOYHE NPOBH3NH
Qbme HEeTeKY I TACHBH
Texkymn nacusH

KparxocpouHu NpoBH3UY
Twproeexd 4 HPYTH 3a0kIKEHHS
JIBHKHME AaHBLH BBPXY JOXOJIUTE

061D TEKYIIH HACHBH

(6110 TacHBH
Q610 co0CTBEH KATHEAA H HACHB
Te3n puaancOBH 0TYETH ca onogpen

Opann Topopos
YunpasHTea

S maii 2011 rognua

0 feeiPn

Crnnenn Henesa
PerncrpupaH ogarop
5 mait 2011 rogumna

(bene:krute ot erparnua 11 go cha
$HAAHCOBH OTHETH)

Berencra 31 peReMBpH

31 pexemBpu

o 2010 2009
XHI. JIB. XL JIB,

8 86 .
86 .

9 12,791 6,458
10 3,125 3,927
11 3,366 93
12 31 800
19,313 11,278

19,399 11,278

i3 5,000 5,000
64 67

5,064 5,067

14 285 -
285 -

14 571 -
15 13,392 6,203
16 87 8
14,050 6,211

14,335 6,211

19,399 11,278

l?;(ﬁi BA
BeH cieroBoOAATEN

Dunancosd oT9eTH KM 31 gexemaps 2010 romna



Hadunere Tpeiio EOGT

OTYET 3A H3MEHEHHSITA B KATINTAJIA
3a FOAMHATA, HpHKIoUBama Ha 31 xexemspu 2010

OcHopen Hartpynaua Obmo

KanuTall neuanba
XL JIB. XM, JIB, X1, JIB,
Casno ua 1 sinyaps 2009 roguna - - -
Tleuyanba 3a rogupara - 67 67
QG510 BeeodXBATEH A0X0/] - 67 67
YBenwueHHe Ha OCHOBEH KAIlUTAN 5,000 - 5,000
Cango aa 31 gexemppu 2009 roguna 5,000 67 5,067
3ary0a 3a roquHara - 3) 3
0610 BeeocOXBATEH OX0R - (3) 3)

Canpno ua 31 gexenspu 2010 ronnna 64 5,004

Te3n GHHANCOBH OTUYETH

Opann Togopos
Yupasuren

a, eHOBél
TiaBeH cugroBognTeN

5 mait 2011 ropaHa

Cuasng Ienesa
Peracrpupan oquTOp
5 maii 2011 roauaa

(Benesxkure or crpasnna 11 zo crpamuua 26 ca HepasgeaBa YACT 0T ChABPKAHHETO TE3H
(HHAHCOBH OTYETH)

dunancorn oTueTH KeM 31 nexemepu 2010 roguna 9



Hadmere Tpeiio EOOH

OTYET 3A MAPHYHUTE HOTOIIH
33 FOAHHATA, IPHKI0YBama Ha 31 gexemspu 2010

31 nexeMBpH

31 nexemBpH

2010 2009
XHJL. JIB. XIUL JIB.
TIapuyHH TOTOIH 0T OCHOBHATA J(efiHOCT
TToCTRIINEHNS OT KOHTPArGHTH 32,925 -
TInamanus KeM KOHTPareHTH (29,060) -
JJIC w axipi3u BPB3CTaHOBEHH OT O10/pKeTa 9 -
JUIC o akipzy naTeHH KeM OlomKera (5,476) (266)
TlapyysH TOTOM OT OCHOBHATA ACHHOCT {1,602) (266)
TInarenn Jawply BEPXY AOXOOUTS (8) -
Hetny napu4Hu IIOTOIH 38 OCHOBHATA JSHHOCT (1,610) (266)
IlapA9HyA NCTORE 0T HEBECTHITHOHHATA JeliHOCT
TIperocTaBeHH JIMXBEHH 3aeMH - (3,927
TlocTenuieHHd IO HPeAOCTABSHH JIMXBCHH 3aCMH 802 -
HeTHys napuyHe OTOUM 07/(33) MHBECTHUHOHHATA AeHHOCT 802 (3,927)
Tlapuynn oTONH OT (PHHAHCOBATA AeiiHocT
[Tapryby HOCTHIIGHHA 32 YBENHYSHHE HA OCHOBHUA KamHTaN - 5,000
H3iuraTtenu THXBHA ¥ KOMHCHOHHHE 4 (11)
Hetnu napuanu n0TOIH (32)/0T uHAHCOBaTa HEHHOCT 4) 4,989
Hetno (mamajiesne)/yBeHyueHAe HA IADHYHHTE CPEACTBA 1Ipe3
roj{HAATA (812) 796
4
Ilapuuin CPeACTBA B HAYMAJIOTQ/HA FOAHHATA 800 -
Hamenenys BER BATYTHH 43 4
Taputun cpeacTa B Kpast fa rognnara (B ¢hbmio Genexra 12) 31 800
Tes3n GuHAHCOBY OTYETH adrexe Tpeiin EOOJ oT;
<
Opsmx Togopos Anna Mugagfiona
Yupasuren T'naBeH ¢ueropoauTet

5 maii 2011 roanAa

Ll

Cuapns Tlenepa
Permcrpupai ognrop
5 maii 2011 roguAa

R e A
(Benexkute ot crpannna 11 o cTpannna 26 ca Hepasje/lHA YaCT OT CBALPKANHETO HA Te3H

(HHAHCOBH OTYCTH)

DHHEAHCOBH O0THETH KhM 31 mexemepn 2010 romina
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Hagpmere Tpeito EGOT

BETEXKH

KM OHHAHCOBHTE OTYETH KBM 31 JEKEMBPH 2010 roqHHA
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Hatpmere Tpeiio EOOA

BEITEXKH KbM OHHAHCOBHTE OTYETH
3a epdunama, npuriovenid na 31 dexemapu 2010

1. IIpaBen craryr

Hadrexe Tpeitx EOOJ (Jlpyxectroto) ¢ perucrpupano  rp. Codus mpez 2009 ronuna. Anpecst
Ha peructpauss Ha Jlpyxecteoto e rp. Codms, paiion Jlosenen, 6yn. Uepnu Bpex 43. Ennonuyen
coberpennk Ha xanurtana e Ierpon Xomar AL (Bok cbio Genexxa 13).

Ocnorpata aeiinoct Ha Jpy:KecTBOTO € CBBpP3aHA ¢ BBHIUHA H BBTPEIIHA THPIOBHA C ICTPMI M
TIETPOJIHA TIPOJTYKTH, OPTaHH3ALFs H OPEeOCTABIHE Ha YCIyrd B obaacTTa Ha o6moTo H PUHAHCOBO
YIPABICHAE, KAKTO U APYTH JIeHHOCTH, He3abpaHEHH ChC 3aKOH.

2. Basa 3a H3rorsafe HA (HHAHCOBHTE OTHETH H CUETOROMH NPHIIHIH
2.1. OO0 H NeJosK eI

Tozu q)HHaHCOB OTYET € M3NOTBECH BBEE BCHYKH CBIHECTBEHH AcCIICKTH, B CBOTBOTCTBHE C
MexayHapomHuTe craHpaprtd 3a ¢uHancopo orumtame (MCO®O), umsparnenn ot ChBera TO
MesKTyHapoaHy cuerosonuy ctanfaptd (CMCC) u pasacHenudrTa 3a TAXHOTO NPHTATaHe, W3/IaZieHn
or Komurera 3a pasacuenwe Ha MCOO (KPMC®O), npueru or Esponeickus cwios (EC) u
npunoskimy B Perrybnuxa bearapus.

@UHEAHCOBHTE OTHETH €A U3rOTBEHHA TIp¥ CIIA3BaHE Ha TIPHHITHIIA Ha HCTOPHICCKATa MCHa,

2.2.  TIpunarade Ha HOBH H peBmsupann MC®O

2.2.1. Cmaundapmu u pasacCHeHHA, G1e3AH 6 CUWIA H HPUIONCCHH HPe3 MeRKVIHA OMYemen
nepuoo

CrieHUTe WM3MEHEHHs Ha CBINECTRYBAIWTS CTAHAAPTH, H3xazeHH oT CbBera IO MEKAYHApoAHH
CHETOBO/IHE craHpapTH ¥ npuetH or EC, ¢a BIE3NH B CHiIa 3a OTHETHH MIEPHOJH 3AI0YBALNM HA WIM
cnen 1 sHyapu 2010:

o MC®O 1 (pesusupan) IHpunaeane 3a nepeu nvm na MCPO, npuer or EC na 25 Hoemspu
2009 (e cuna 3a TOQUIHE (MHAHCOBH MTEPHOMH, 3an0odBaili Ha win cinel 1 anyapw 2010);

o Msmenenus na MC®O 1 Ilpurazane 3a nopeu nom va MCPO - JJonbnHuTeHA YCIOBHS 32
ocsoboxxaBane Ha aApyxecta, nprnaramm MC®O 3a epeu nwt, npuerd ot EC Ha 23 IOnR
2010 (B craa 3a rOMITHH JHHAHCOBHM MEPHOJM, 3a1104Baly Ha Wi ciest 1 sHyapu 2010);

o Hamenenus ta MCOO 2 llrauane na bazama va axyui - TPYIOBA CHENKH 3a TIAlaHe Ha
fa3aTa Ha aKIUWH, YPEKLAHHA ¢ NapHIHH cpejcTra, npuety or EC 1a 23 Mapr 2010 (B cuna 3a
rofanHE GHHAHCOBH IICPHOAM, 3aITOMBAINH Ha Wity cyielt 1 anyapu 2010);

o MHsmernenns Ha MCC 39 Q@uuancosy uncmpystenmi: Ipusnaeane # oyenneane OTHOCHO
TO3WIHAHN, OTrOBapsIH Ha XpUTepuuTe a OBJaT ONpesiesleHH KaTo IIO3HIHHK 33 XCIDKHPAHE,
npuets ot EC na 15 Cenremepy 2009 (8 cHa 3a roaduiHH (GHHAHCOBH NEPHO/H, 3ALOYBALLH
ya unu cner 1 onm 2009);

o lismMeHeHHs Ha peaula cragpapryi W passcHenus ,llogobpenns na MCDO (2009),
NPOMSTHYAINM OT FOAUIIHHA NpoexT 3a Tofobpenus Ha MC®O, nybnukysan Ha 16 Anpin
2009, npuer ot EC Ha 23 Mapt 2010 (MCDO 2, MCO®O 5, MCPO 8, MCC 1, MCC 7, MCC
17, MCC 18, MCC 36, MCC 38, MCC 39, KPMCDO 9 u KPMC®O 16), ¢ mex oCHOBHO
OTCTpaHABAHE HA IIPOTHBOPEYMA M W3scHABaHe Ha dopmynupopkarta, npuetd or EC nma 23
Mapt 2010 (B cuia 3a roaminny GHHAHCOBH IIEPHOMY, 3aIl0YBAINA Ha unu cnen 1 Anyapu
2010);

o  KPMC®DO 12 Konyecronnu cnopazymenus 3a yeayeu, npuer or EC Ha 25 Mapt 2009 (B cuna
3a ropumHy (PMHAHCOBH MEPUOH, 3aIlouBalil Ha Wiy cirell 30 mapT 2009);

dunancory orgery ke 31 gekemspn 2010 ropuna 12



Hagpmerce Tpeito EOGT

BEJTEXKH KbM @®HHAHCOBHTE OTYETH
3a 20dunama, npurmoveaya na 31 dexenepu 2010

2.2.1.

Cmanoapmu 1 pasAcHenun, 6Ie3nd 6 CHWIA U HPUNOHCEHN Hpe3 MEKyuius omuemen
Hepuoo (npodvarceHue)

KPMCQO 15 Cropazyserus 3a Cpoumencingo Ha Hedsuycum wxiont, npHet or EC na 22
HOnu 2009 (B cuia 3a TOMMIINHA (DMHAHCOBH TICPHOIH, 3aIOUBAM Ha MM cuen | aHyapH
2010);

KPMCDO 16 Xeoocupare Ha nemna ungecmuyus 8 uyscdecmpanna oetivocm, ipuet ot EC
Ha 4 FOnu 2009 (B cuia 3a FOJMIIHA (HHHAHCOBH TIEPHOIH, 3aIIOMBALIM Ha HWIH cienl 1 tonu
2009);

KPMC®O 17 Pasnpedenenus Ha nenapuuny akmusy Ha cobemeenutyume, npuer ot EC na 26
Hoemepu 2009 (3 cwia 3a rofAWOIHH (QHHAHCOBH IEPHOMH, 3all0MBAlLM HA WM cnex 1
HoemBpH 2009);

KPMC®O 18 Ipexswvpmine na axmuay om xauenmu, npuetr ot EC na 27 Hoemspu 2009 (5
CHNIA 32 TOAMINHH QHHAHCOBM IICPHOIH, 3aTTOYBAIIH HA MM cefl 1 noemspr 2009).

IpuemaHeTo Ha Te3W W3MEHEHHA HA CHUIECTBYBAIMIEC CTAHIAPTH He © JIOBENO [0 TIPOMEHA B
CUETOBO/HATA TIONUTHKA Ha JIpy)KecTBOTO.

2.2.2.

Cmandapmu u pazacHerus, usoaderu om CMCC, kounto sce oufe He ca RPUIOdCEHH

Cneonume MCPO, wmenenuna Ha MC®O u pazacuenus ca npuemu om EC xvay oumama ua
0000pasaHe HE HACMOAN{UA (DUIAHCOE OMNER, HO 6CE OWe He O GIe3NH 8 ClLi:

Hsmerensia Ha MCC 24 Onogecmiagane Ha cebp3aKii Auyd — ONPOCTSBaHe Ha H3HCKBAHHATA
3a OTOBECTABAHE 33 ABPIKABHH NPSANPUATHI M PA3ACHABAHE Ha OMpPEENEHMETO 33 CBEP3aHo
nuue, npretd or EC Ha 19 F0nu 2010 (B cha 3a To/rmiHA (HHAHCOEH NEPHOAH, 3aI0YBAIIA
Ha vy caex 1 amyapu 2011);

Wzmenenus na MCC 32 @unancosu uncmpymenmu. llpedcmasane - OT4NTaHe Ha EMHCHH Ha
npaga, npuern ot EC na 23 Jexemspu 2009 (B cuna 3a ropunpH (HHAHCOBH NEPHOJH,
samouBal(d Ha wid cien | @espyapu 2010);

Wsmenenna na MCOO 1 Hpunazane 3a nopeu wom Ha MCDPO — OrpagdueHH YCIOBHS 3a
ocsoboxmaBane OT H3WckBanmaTa Ha MCOO 7 3a ONOBCCTABAHC HA CPaBHUTENHA
uHhOpMAaLHA OT HPYKECTRaTa, Tpunaramy 3a wspeu nsT MCPO, npuern ot EC Ha 30 FOxn
2010 (B cria 3a ro(MITHH QHHAHCOBHM MEPHOH, 3antousaily Ha Wi cies 1 10ma 2010);
Wamenenns na KPMC®O 14 MCC 19 - OrpanndeHEeTo Ha aKTUB 0 JIehIHAPaHA JI0X0/H,
MHHUM&JIHH H3WUCKBaHKA 33 (UHaHCHpaHe W TAXHOTO B3auMojieHicTame — Ilpenmnamane Ha
MHHHMA1HO H3HcKBaHe 3a ¢umancupase, npuerd or EC mHa 19 I0mm 2010 (8 cuna sa
TOAHIIHE NEPHO/IM, 3aroysaliy Ha wim caen 1 suyapu 2011 ropumsa);

VsmMeHeHMA Ha pasiudyy CTaHmapTH # passcHenus ,Jlopobpenua na MCOO (2010)
FIPOM3THYALIH OT TOAMIIEHS ApoekT 3a nogobpenna Ha MC®O, myGaukysan na 6 Mait 2010
(MC®O 1, MCDO 3, MCDO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ 1ie
OTCTpaHABAHE Ha IPOTHBOPEHHS H M3fACHABaHe Ha dopMynupobkata, npuetd or EC na 18
derpyapu 2011 (u3MeneHPaTA Ca TIPHITOKHMM 32 TOAHINHH (HHAHCOBH IICPHONY, 3alI0YBAILH
Ha und caen 1 romu 2010 w1 Slayapu 2011 B 3aBHCHMOCT OT CBOTBCTHHA CTAHIAPT HAU
pazsicHeHHe).

KPMC®O 19 Iozacasane HaA QuHAHCOBYU 3A0BANCEHUA HPe3 KANUWMANOGH UHCHIPYMENMU,
npuet o1 EC Ha 23 HOnu 2010 (8 cuna 3a rognHy (pMHAHCOBH TIEPHO/IM 3AII0UBALIE HA HIIH
cieq 1omu 2010).

JIpy>xecrBoTo ¢ H30paro Jla He TpHeMa Te3H CTaHaapTH, H3MCHCHIS U pasACHEHHA MPeAH AaTata Ha
BIM3AHETC BM B cuia, JIPY)KECTROTO O4YaKBa HPHCMAHCTO Ha& TE3H CTAHAAPTH, H3MEHEHHS H
Pa3SICHEHMA Ja HE OKAXe CHINECTBeH eieKT BHPXY (PHHAHCOBHMAT OTUET Ha JIpyXecTBoTo B nepuona
H4 IEPBOHAYAIROTO FM IIPHIATAHE,
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Hadgmere Tpeiio EOON

BE/TEXKH KM OHHAHCOBHTE OTYETH
3a zodunamd, npurmoveanin Ha 31 dexeaepu 2010

2.2.2. Cmanoapmu u pasacuenus, uioadenu om CMCC, Koumo sce ouje He ca NPUACICeHU
(rpoovmrcenue)

Cmandapmu u pazscuenus, wzoaoenu om CMCC, koumo ece ouwqe e ca npuemn om EC

Kbm gaTata BHa omoCOpasane Ha Hactosmms (uHaHcor order, MC®O, npuern ot EC He ce
PazIMUaBAT ChHLIECTBEHO oT Te3H, npuetH o CMCC, ¢ M3KmoYeHHe HA CICJHHTC CTAHNAPTH,
H3MCHEHWS Ha CHUIECTBYBALLM CTAHNAPTH U Pa3iCHeHHA, KOUTO Bee olle He ¢a ogobpenu ot EC:

e  MCOO 9 Ounancosu uncmpymenmy (B CANA 33 TORUITHY IIEPHOIH, 3aM104YBAINH HA HIIH CIIe[
1 sayapu 2013,

o Usmenenus Ha MCOO 1 Ipunazawe 3a nvpey wett Ha MCPO — xunepuHdmaums H
IpeMaxBaHeTo Ha PUKCHPAHH JATH 3a APYIKECTRA, NPHIATanTH 3a mspeu 05T MCQO (B cuita
34 TOAUIUHK IEPHOY, 3anoyealny Ha uin cnen 1 YOmm 2011);

e Hamenenus ra MCOO 7 Qunancosu uncmpymenmuy. Onogecmagane — TpaHcgepHpaHe Ha
(WHAHCOBY aKTHBH (B CHJIA 32 TOJIAINHY TIEPHOAH, 3anousamy Ha wid cnea 1 Foma 2011);

o Mamenenns na MCC 12 Jlanvyu éwpxy 0oxoda - OTCPOYEHH Aalblli: BH3CTAHOBHMOCT Ha
aKkTHBY (B CHIIa 32 FOMULIHN ITCPHO/IH, 2aTTOYBALIY Ha HiH citeyy 1 Snyapu 2012);

JpyKECTBOTO 0YAKBa, 49¢ IPHEMAHETO HA Te3H CTaHJAPTH, M3MEHCHHS Ha ChHIICCTBYBAIINTC
CTAaHJAPTH M pPasiCHEHHS HAMAa Jia OKaXe ChlUecTBeH edekT BBpXy (UHANCOBHMA OTYET Ha
JIpy KECTBOTO B TIEPHOJA HA IIBPBOHAYAHOTO UM TIPHIIATAHE,

B cHIIOTO BpeMe, OTUHTAHETO Ha XELKUPAHETO OTHACAINO ce 10 NopTdeiny oT (HUHAHCOBH AKTHBH M
IIACHBH, YMUTO TPHHIMAK He ca pHeTd oT EC, e Bee ole HeperyaupaHo.

Cropen npeuenkata Ha JIpy:KecTBOTO, IPHIAranero Ha OTIHTAHE HA Xe/DKHPAHETO 3a NOpTdeinm oT
¢uHaHcoBA akTHBM M nacusy, ckriacEo MCC 39: Q@uuancosu uncmpywenmu.: llpusnasane u
oyensgane, HAMA Ja OKLKe CHUICCTBEH edeKT BbPXYy (MHAHCOBHA OTHET, aKO CE NPHIIOKH KHM
OTYeTHATA JIaTa.

2.3. ®yHKHHOHANHA BAJIYTA H BAJIyTa HA HPEACTABANE HA (PUMAHCOBHTE OTIETH

OyHKIUOKAJIHA BaNyTa € BAIYTala HAa OCHOBHATA MKOHOMMYECKA CPEa, B KOATO €IHO IPYIKECTBO
(YHKIMOHMpA W B KOATC I[JIABHO CC ICHEPHPAaT M M3pasXOJBaT MapuuHuTe cpepcrsa. Ts orpasisa
OCHOBHWTE CIETKH, CHOMTHA 1 YCJIOBMS, 3HATHMH 32 IPEANPHATHETO.

Jpy#&€CTBOTO BOAHM CUCTOROJCTBO H CHCTaBA (PMHAHCOBHTE CH OTYCTH B HALMOHAIIHATA BayTa Ha
PenyGauxa Brirapus — OBIrapcKH JIEB, BE3IPUET OT J{Py:XecTBOTO KaTo (hyHKIHOHATHA BAJTyTa.

Hacrogmpre (HHAHCOBH OTHYETH Ca H3TOTBCHH B XWIISTH JIeBa.
2.4, UymzecTpanua BajayTa

Cpenkure B uy>XJICCTPaHHA BAJIYTA C€ BIMCBAT NBLPBOHAYANIHO KaTO KbM CYMaTa Ha Hy:KIecTpaHHaTa
BajlyTa Ce IIpUIara HeHTpanHuat kype Ha bearapcka Haposna banka (BHB) keM marata Ha crenxara.
Kypcosute pasiiky, Bb3HHKBALIM IPH YPEXKAAHC Ha BATYTHHTE MapHYHM NMO3HIHH WIH TIPH
OTYHTAHETO HA TE3W TIAPHIHH NOZHIHH IIPH KyPCOBE, PA3IMYHH OT TO3H, 10 KOHTO NbPBOHAYAIHO ca
OUIM NpU3HATH, C& OTYATAT B Nedanbata HilH 3ary0ara 3a ChOTBETHHA TIEPHOLL.
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BETEXKH KM OHHAHCOBHTE OTYETH
3a 200unamy, npuisuonsaya Ha 31 dexenegpu 2010

2.4. YymgecTpanna BajyTa (NpojbjiKene)

TlapuunuTe O3UMMH B YysKIeCcTpaHHa BamyTa KbM 31 pexemspu 2010 w 2009 roguwan ca oneHen#H B
pacTosuTe (UHAHCOBH OTHETH 7O 3akmouwTennusa Kypc na bBHB. 3akmowntenuuar xype Ha
OBLArapekis JieB KbM HIATCKHEA [I0NIap KBM Kpasg Ha TEKYIIHI H IPEAXOAHHSA OTUETeH NEPHO, € KaKTo
clepa;

31 nexemmpu 2010: 1 USD =1.47276 na.
31 pexemepn 2009: 1 USD = 1.36409 53,
2.5. CueroBogHE NMPETITOJIOKEHHST H NPHOAHINTEIHH CUETOBGAMH OEHKH

Hpuwioxkerwiero Ha MC®DO  u3ucksa 0T PHKOBOJCTBOTO A& HANpaBU HAKOH CYETOBOJHH
NPEAOJIOKEHNS W NPUOIM3HTENHYE CYCTOROAHH ONCHKH NPH H3rOTBAHE HA (PHHAHCOBHTE OTHYETH, C
LeJ1 OIPEJIe/IAHE CTOMHOCTTA Ha ISIKOH AKTHBM, YACHRBH, TIPHXOZH U pa3xofu. Te ce H3BLpIIBAT BB3
ocHOBa Ha Haii-goGpara nperieEKa Ha PRKOBOJCTBOTO, Oa3upana 1a HCTOPHUCCKMS OIMT H aHallu3 Ha
BCHUKM (AKTOPH, OKA3BATIM BIHAHME NPH JafeHuTe oOCTOATENCTBA KbM JIATATa HA H3TOTBAHE Ha
(unancosute oTyeTH. JOHCTBHTENHNTE Pe3yNTaTH GMXa MOIIIH [la C¢ PasIM4aBar OT NPE/ICTABCHATE B
HacTosAIHTe PHHAHCOBH OTHETH.

3. Jedpuununsa H 0IeHKA Ha elleMeATHTe HA 0TYeTa 3a (PHHAHCOBOTO CHCTOAHHE H 0TYeTA
32 BeeoDXBATHHA J0X01

3.1. MarepHaJiHn 3a0acH

MartepuanHaTe 3aacH ca NPeXCTABCHM TIO IIO-HMCKATa OT lieHaTa Ha npHiaoOHBaHe H HETHATA HM
peanuzyema crofiHoct. IleHaTa Ha npurobuBaHe BKIKOYBA HOKYIHATA [ICHA, TPAHCTIOPTHATE Pa3X oIy,
MUTHHUYECKHMTS TAKCH, AKIM3a M Apyrd noxobni. Hernara peanusyeMa CTOHHOCT ¢ IIpemonaragMara
NpojiaykHA 1igHa, HaMaleHa ¢ NpuONU3HTe]HUTE pasxoad, HEoOXONWMH 3a OCHINECTBABAHE HA
npojawkdara.

TIpu TaxxoTO HOTPEdIEHNe, MATEPHAIIHUTE 3aIIaCH CE OLICHABAT 10 METO/Ia CPe/THO TIPETErTIeHa TieHa.
3.2. @HUHAHCOBM MHCTPYMEHTH

DuBAHCOB MHCTPYMEHT € BCEKH JOroBop, KoHTo TIopaksia eHOBPEMEHHO KakTo (hHHAHCOB aKTHE B
SIHO TPEANpHATHE, Taka M (HHAHCOB NACHBR MIH MHCTPYMEHT Ha COOCTBEHMA KamuTan B APYro
TIPEANPUSITHE.

OUHAHCOBUTE aKTHBH H ITACHBH C€ OpH3HaBaT B OT4CTA 34 (i)}’IHaHCOBOTO CBCTOAHHC, KOraTo H CaMO
korato Jpy)KeCTBOTO CTaHE CTpaHa Mo JOTOBOPHUTE YCIOBHA HA HHCTPYMeHTa, DHHAHCOBHTE aKTHRH
ce OTIIMCBAT OT OTUCTA 33 (PUHAHCOBOTO CHCTOAHME, CIICH KATO AOrOBOPHHTE TIPABRA 3a MIOMYYaBaHETO
HA Mapy4iH HOTONM CA M3TEKJIM WM aKTHBHIE Ca HPeXBBLPJICHM M TpaHCchepsT MM OTroBapsa Ha
H3UCKBAHHATA 34 OTNMUCBaHe, chriacHo H3uckeamuara Ha MCC 39 Quuancosu uncmpysenm
npuznasane U OernAsdane. (DHHAHCOBHTE NMACHBH C& OTHHCBAT OT OTYETA 34 (bHHaHCOBOTO CHCTOAHHE,
KOTATO M CaMO KOIaTO ¢a TIOTACeHH — T.€. 3aJlbIDKEHHETO, OLPCACIICHO B JIOrOBOPa € OTNajiHalo,
AHYTHPAHO WU CPOKHT MY € H3TEKBIL.

IIpy nbpeoHAYANHOTO UM IPH3HARAHE (PUHAHCOBHTE aKTUBH (DACHBH) CE OUECHNBAT IO CTIPABEIIHBA
CTOMHOCT ¥ BCHYKH Pasxoj N0 CHCNTKATA, B Pe3YNTaT HA KOATO BB3HHKBAT (PHHAHCOBHTE AKTHBH
(nacHBHM), ¢ H3KIIOYeHHE Ha (HHAHCOBUTE aKTHBH (ITACHBHM), OTYMTAHH IO CIPABEUIIBA CTOHHOCT B
rieuanGara unu 3arybara.
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FEJTEXKH KbM @HHAHCOBHTE OTUETH
30 2o0unama, npursodsaia na 31 dexevepu 2010

3.2, @EHANCOBH HHCTPYMEHTH (TIpoab/IAeHIe)

3a neawTe Ha NOCHeOBAIOOTO OLCHIBAHE, B CHOTRETCTBHE ¢ M3uckeaHuaTa Ha MCC 39 dunancosy
uHCHIpYMeEnm: HpusHasaHe U oyenssaue, JIpyxkecTBOTO Kiacu{uImpa (HHAHCOBHTE aKTHBH H
NacHBH B CIGAHHATE KATETOPHH: TPEJOCTABCHH KpeJHTH K B3e¢MaHHA H (DHHAHCOBH IIACHBH HO
aMoprHsupana c¢roifHocT. Knacmduuupanero B CBHOTBeTHATA KaTeropHd 3aBHCH OT IedTa H
CPOYHOCTTA, ¢ KOSTO € CKITIOYEH CHOTBETHHA JIOroBop. JIpyKecTBOTO He npmiara Tasu KiacHQHKanus
HAa AKTHBHTE M IACHBUTE 32 IIENMTE HA MPEJCTABSHETO UM B OTYeTa 33 (MMHAHCOBOTC CHCTOSHHE.
Hndopmaipsa 3a CHOTBCTHUTE KATETOPHH (PHHAHCOBY HHCTPYMEHTH € BKIItodeHa B Oenexxa 17,

3.2.1. Ipedocmasenu Kpeoumu i 63eMAHHA

[{penocrasetire KPEANTH M B3EMAHHATA CA HEJSPUBATHBHY (MHAHCOBH aKTHBM ¢ (QUKCHpanH HIH
ONpeNIeNIAME CPOKOBE 3a YpeXknaHe, KOWTO He C€ KOTHpaT Ha axkTHBeH Iasap. B ordera 3a
(hHHAHCOBOTO CBHCTOSHHE Ha JIPYy:KECTBOTO AKTHBHIE OT Ta3H KAaTeropHd €a OPCACTABCHH KAaro
B3CMAHHMS 10 JIMXBEHH 33¢MHU, THPIOBCKH H IPYTH B3eMaHHA U TIADHYHH CPEJICTRA.

Bzemanuna no nuxeenu 3aemi, RIBP2OGCKHU apyzu 8IeMAHNUA

Crnen IbPBOHAYAIHOTO WM TIPH3HABAHE THPIOBCKHTE B3EMAHHA M BIEMAHMATA 110 JIMXBEHU 3a€MH Ce
OLIEHABAT HO aMOPTH3HpaHa CTOHHOCT, H34YHC/IeHa Ha Ga3a MeToa Ha edheKTHBHUA JHXBEH HPOLEHT,
M HamazeHa ¢ eBeHTyanmHara 3aryba oT obesneHxa. KpaTkocpounuTe B3eMaHHs HE Ce aMOPTH3HPAT.
3ary6ara or ofeaeHKa ce HAUHCIABA B CHy4ai, ue CBHINECTBYBAT OOEKTHBHH JIOKA3aTENCTBA KATO
HANIPAME] 3HAYMTCIIHH (PHHAHCOBH 3aTPYNHEHHA Ha JANEKHHKA, BEPOATHOCT JUIEKHHKET Ja H3MagHe
B NIMKBHAAIEA K Apyry (Bwk chino deaexxa 3.2.2).

Hapuunu cpedcmea

TTapuurire cpencTBa 3a LENUIC Ha CHCTABAHETO HA OTYETAa 33 MAPWUYHHTE TIOTOIM ca TapHIHHTC
cpeneTra B Gpoit ¥ ro GaHKoBE CMETKH,

3.2.2. Ofesyenxa Ha QUHAHCOGH AKMUEN

KbM Kpas Ha OTHEeTHHA Meproll PEKoBOACTBOTO Ha JIpyKecTBOTO NMpaBH TIPENEHKA IATH CHINECTRYBAT
oOeKTHBHE HHOUKAHEKM 3a o0c3ledxa Ha BCHUKH (HHAHCOBHTE AKTHBM C HM3KIIIOYCGHUE Ha
(PMHAHCOBMTE AKTHBH OTYHTAHH [0 CIIPaBe](MHBA CTOHHOCT B TIevantaTa uiH 3arybara.

dHEaHCOR AKTHB CE CYHTa 34 0663H8HBH camMQ Toraepa, KOraro ChBHICCTBYBAT oDeKTHBHH
JOKa3arc/ICTRa, Y& B Pe3VIITAT Ha ©AHO HIIH IIOBCUC CIJ6I/ITH}{, HACTBRIIHIK ClICHA NBPBOHaYaIHOTO MY
IpH3HaBaHe, OYaKBaHUTE HAapHYHH IIOTOIH €4 HAMAJICTIH.

Ipu yeTraHOBSABAHE HANMYHETO HA TAKMBA IPH3HALM 33 AKTHBUIE OTYKTAHK 110 IIgHa Ha NpHlobusane,
saryBara or ofesileHka ce ONpelelld Karo pa3iauKa MEXJy NPEHOCHaYa CTOHHOCT M ceraiuHara
CTOHHOCT Ha OUAKBaHUTE OBJACUIM IAPHYHM IOTOLM, AUCKOHTHPAHM ¢ TEKYILMS I1a3apeH JIMXBCH
IPOLEHT 38 CXO/THH AKTHBH.

Barybara or o0e3lleHKa MO TNMPEJOCTABEHHTE KPCAMTH M BI3CMAHWA, OTUMTANM [0 aMOPTH3UpaHa
CTOHHOCE, CC& H3UMCASBA KATO pasiidKa Mex(ry INpeHOCHaTa CTOHHOCT M HACTOAINA CTOHWHOCT Ha
6B AeIHTE UAPHYHH TOTOUH, AUCKORTHPAHH ¢ IbPBOHA4ANIHNA e(peKTHBCH JIMXBEH NIPOLECHT. 3arybarta
oT ofe3nenka ce mpH3HaBa B Newanbara wm 3arybara. Ta ce BB3CTaHOBABA, AKO NOCASABALOTO
VBENMYSHHE Ha BBH3CTAHOBAMATA CTOHHOCT Moxke oDeKTHBHO Aa Obe 06BBP3aHO C HAaCThIIRaHE Ha
chOHUTHE Cliell JaTaTa, Ha KOosSTo e Oina mpusHata obesleHkara.
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FEJFEKKH KbM GHHAHCOBHTE OTHETH
2a zo0uHama, npurioveawe Ha 31 dexevepu 2010

3.2.3. @unaucoct RACHEU NO AMOPHINZUPIHI CINCIHOCH

Cnep ITEPBOHAYANHOTC HM IIPH3HABAHC IIPY)KCCTBOTO OUeHABa BCHUYKH ('b}’IHaHCOBH IIacHBHE IIO
aMOpPTH3HPpaHa CTOMHOCT € M3KJIIOYCHME Ha! C!)I’IHHHCOBHTG HacHeH, OT4YHTaHH MO CcHpaBediiiisa
CTOHHOCT B Heyanbata win 381"}’6&'1‘3; CI)HHEIHCOBHTG TTACHRH, BE3HHKHAIH, KOTAT0 [IPEXBLPIIAHETO Ha
AKTHB He OII0RapsA Ha YCHOBMATA 34 OTHHCBAHC; JIOTOBOPH 3a q;)HHaHCOBa rapaniiys, aHraXxXHuMeHTH 3a
npenocTasane Ha KpeJHT C JIHXBCH IIPOLEHT, IIO-HHACHEK OT IlasapHusit. B oruera za @HHHHCOBOTO
CRCTOAHHEC Ha HPY}KGCTBO'IO TC3U DACHBH Ca IPCACTABCHH XKaTO THPTOBCKH H APYIH 3aIb/EKCHH.

Topeoscku 1 opyett 3a06/M4CeHUR

TepropekuTe W APYCH 3a8QBIDKCHHA BB3HHKBAT B PE3yNTaT HA NOJYYEHH CTOKH WM YCIIYTH.
KpaTkocpounuTe 3a7//DKEHHA HE C& aMOPTHIMPAT,

3.2.4. QOcrogen RaRuman

OcHopEuar Kanural Ha JIpyXKecTBOTO € IpeAcTapeH [0 HCTOpHYECKa LigHA B JISHM HA
PETHCTPHPAHETO MY.

3.3. JawbK BLPXY J0X0[1a
JIaHBKET BEPXY HOXO/a BKIIOYBA TEKYIHS JaHbK BEPXY Nedan0aTa ¥ OTCPOHEHHTE JAHBIIH.

TeKylMAT AAHBK C¢ ONpeJierist Bb3 OCHOBA Ha ofyaraemara (fampuHa) evanta 3a mepHOJa Karo ce
npuaara edeKTHBHATA JIAHBYHA CTABKa, CHIVIACHO [AHBYHOTO 38KOHOMATENICTBO KbM Jatara Ha
duHaHcoBHTe OTdeTH. OTCPOUCHHTE JAHBLH CA CYMHTE HA IBDKMMHTE (BB3CTAHOBHMH) AAHBLM
BBPXy Ieuanbara 3a GLACIM TEPHOAH [0 OTHOHICHHE Ha ofnaraemute (XPHCHANANIH CE) BPEMEHHH
pasiuky, BPeMCHHHTE Pa3fIMKH €A PA3IMKUTE MEXKITY TPEHOCHATA CTOMHOCT Ha ©[MH aKTHB WM
MacHe H HEropata jaHbdHa ocHoBa. OTCPOYCHHTE MAHBIN BBPXY mMevanbara ce H3UHCIABAT uUpes
npujiaraHero Ha GamaHcOBHA nacHBeH Merol. OTCPOUCHHMTE JAHBUHM HACHBH Ce H3UMCIABAT 3
BCHYKH 0OJIAracMu BpeMeHHH PaslHKH, JIOKaTo OTCPOYEHHTE NAHBYHH aKTHBH 3a NPHCIAAAIIHTE Ce
BpPEMEHHH PA3/IFKH Ce IPH3HABAT, CaMO aKO HMA BEPOATHOCT 3a TSXHOTO OOPaTHO TIPOABIEHHE U aKo
Jipy>KecTBOTO 1M € B CLCTOAHKE B ObJCINE Ja I'eHEpHpa JOCTaTEHHO Heyanba, OT KOZTO Te Jja MOrar
Ja ObAaT pHUCHa/IHATH.

OTcpodcHHTE JAHBYHK AKTHBH U IACHBH CC H3UMCIIABAT KATO CE NPHIIAra NPeIoIaracMaTa JaHkyna
CTAaBKa 3a TEPHOJA, B KOHTO TE LUE Ce PCANTM3MPAT HIIH MOTACAT, CHIUIACHO HHOOPMALMATA, ¢ KOSTO
JIpy KecTBOTO pasrionara KbM MOMEHTA Ha CHCTABAHE Ha QMHAHCOBHTE OT4eTH. OTCPOYCHHTS HAHBIM
ce DpH3HABAT B Tewanbarta uiM 3arybaTa, OCBGH B CNydaHTe, KOT4TO BB3HHKEAT BBB BPB3KA C
omlepalldd Wik CHOMTHE, KOSTO © IIPM3HATO, B CHI(HA WIH JPYT TIEpHOJ, H3BBH nedanbara MM
sarybata B Apyr BceoOXBaTeH AOXOJ MWIH AUPEKTHO B coOCTBeH KamuTal. B Tosu ciuy4ail u
OTCPOYEHHAT JAHBK CE MOCOYBA MHPEKTHO 3a CMETKa Ha JIPYT BceoOXBaTeH JIOXOA MM coOCTBEH
KanuTa, 6e3 1a HaMEpa oTpakeHHe B iedanbara Wiy sarydara.

OTcpoveHnTe JAHBYHY aKTHBM M TIACHBH CE HPEJICTaBAT HETHO, aKO TIOJUIEKAT HA SJUHEH PEXHM Ha
obnarage.

CernacHo aedicreamoro 3a 2010 u 2009 roawHa HAaHLYHO 3AKOHOMATENCTBO, JAHBUHATA CTaBKa,
KOATO Ce NPHIIATA TNPH HM3YMCIABaHe Ha JAaHBUYHUTC 3aib/ukeHHA Ha [lpyxkectsoTo € 10%. Ilpn
H3UHCIEHHETO HA OTCPOUEHHATE JAHBYHW akTHBH ¥ nacusy xeM 31 mexemspu 2010 u 2009 ropnna e
H3IOJI3BAHA flankuHa cTapka 10%e,
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BETEXKH K'bM QHHAHCOBHTE OTYETH
3a 2o00unama, npustousaie v 31 dexemepu 2010

3.4,  Hpunszuapaie Ha IPHXOAA H PA3XOJH

3.4.1, Hpuxoou om npodaxcoa Ha CHIORH, YCAY2H U OPY2ZH RPUXOOH

TpuxoHTe M PasxOuIe €¢ HAYMCIARAT B MOMEHTA HAa TAXHOTO BBL3HHKBAHE, HE3ABHCHMO OT
MOMEHTa Ha [MapHYHETE NOCTRIVICHHA W mamanns. OTUHTAHETO MM Ce H3BBpPIIBA [IPH CIIa3Bale Ha
H3HCKBAHETO 3 NPUIMHHA ¥ CTOHHOCTHA BPB3KA MEXKY TAX.

IlpuxomATe ce OLEHABAT IO CHPABCHAMRATA CTOHHOCT HA TIOMYYEHOTO HIH NHOMNEXAUOTO Ha
HOJIYYaBaHe Bh3HATPaKIeHHE, HAMAIEHO ChC CYMaTa Ha BCHYKH NPEAOCTABEHH OTCTHIKH H BKIIOYBAT
OpyTHMTE TIOTOIM OT WKOHOMMYCCKHU IIOI3M NONYYeHH OT M ABLKuMH Ha [lpyxectsoro. Cymure,
cuOpaty OT UMETO Ha TPeTH CTPAHH, KATO HAHBIM BEPXY NpPOAaXOHTE, KAKEBTO € NAHBKET BHPXY
noGaBenaTa CTOMHOCT, Ce H3KIIFOUBAT OT IPUXOIHUTE.

TpuxoxuTe ot poaaxda Ha CTOKH C€ NPH3HABAT, KOTATO!
o 3yauHTEIHUTC PUCKOBE W TION3M OT cOOCTBEHOCTTa BBEPXY CTOKHMIC €A MPCXBHPICHH Ha
KyITyBada;
o JIpy:KecTBOTC HE € 3amasHiI0 NpPOABIDKABALIO ydacTHe M CQCKTHBCH KOHTPOI BHPXY
YHPaBIEHASTO HA TIPOJIAJIEHUTE CTOKH,
o BepoATHO ¢ B Pe3yNATaT Ha c/ieNkaTa Jpy:xecTBOTO J1a HOMY4H HKOHOMHYCCKH H3TOJIH;
o Ilpuxoaure ¥ PA3XOIATE MPAKO CBBPIAHH ChC CHEIKATA MOTAT ia 6pJIaT HAUCHKIHO OLCHEHH,

KoraTto pesysiTarhT OT C/ICNIKATA 3a MPEIOCTABAHE Ha yClyra MOxe Ja ObAe HaJeKAHO OLCHCH,
MIPUXOABT CE NPHU3HABA B 3aBHCHMOCT OT €Tala Ha 3aBbpINEHOCT Ha CHENIKaTa KbM Kpad Ha OTYETHHS
neproz. B cnyuaunre, KOraro pesynTaThT He Moxe /1a Ob/le HAOEXKIHO OLGHEH, IPHXOABT C€ IIPH3HABA
caMo JIOTOJKOBA, IOKONKOTO HANPABEHHTE PA3XOH Cd BE3CTAHOBUMH.

Korato HKOHOMHYECKHTE M3rOAM CE OYAKBA Ja BBL3HUKBAT 1IPE3 HAKOIKO (WHAHCOBH TEPHOAR M
BpPB3KATA UM C HPHXONIHTE MOXe Ha Opje onpeneneHa caMo Haif-0B1HO WIH KOCBEHO, PasXo/HTE Ce
npusHaBar B nevaibata mnu 3arybara Ha Gasata Ha DPOLEAYPH 32 CHCTEMATHYHO M PAI[HOHATHO
pasnpezencHue.

[lpu pasmsya Ha aKTHBH C€ OTHHTA IpHXOoA/(pasXop) OT pasMCHHATa TPaH3aKIMA B pasMep Ha
pasnuKaTa My CTpaBeyiMBaTa CTOHHOCT Ha HOJNYYCHHMS M TIPEHOCHAaTa CTOMHOCT HA pasMeHeHHs
aKTHB. ‘

3.4.2. @unancosu npuxodu u pasxoou

Pasxopure 10 33€MH, KOWTO MOrar NPSKo Jd ¢e OTHecaT KBM aKTHB, 3a KOHTO TpOIIeCHT Ha
nprgebuBaye, CTPOMTENCTBO WM IIPOH3BOICTBO, NIpeiu J@ CTaHe TOTOB 3a TIPE/IBIKZHATA My
yrnotpefa w1 mponaxba, HeNpeMeHHO OTHEMa 3HAYMICIEH TEPHO] OT Bpeme, clieliBa Jia Ce
KATIHTAJIM3KPAT KATO YacT OT CTOHHOCTTA HA TO3H aKTHB, BCHykW ocTaBany (WHAHCOBH APHAXOH 1
pasxojd c¢e¢ OTpasgBaT B nedanGara mMuu 3arybata 3a BCHUKY MHCTPYMEHTH, OICHARAHH TIO
AMOPTH3HPaHA CTOHHOCT Pe3 HINON3BAHE METO/A Ha e)eKTUBHUA JIMXBCH NPOICHT,
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Hagmere Tpeiio EOO]T

LEJEXKH KM @HHAHCOBHTE OTYETH
3a 2e0unama, npusinoveana na 31 oexenepu 2010
4, Tpuxoan oT mpogaxon

TIpuxomure ot npopakba Ha eroxku npes 2010 roxrHa ce CHCTOAT OCHOBHO OT Ipofdaxkda Ha CRETIH
ropusa — GeH3H A9S5 1 Anze B pazmep Ha 28,983 xwn. 1.

5. Pazxoan 3a BLHIIHH YCAyrH

31 pexemBpn 31 nexeMBpH
2010 2009
XHJL JIB, XL JIB.
Koncynranun 137 5
Pemonr u nogaprxga 15 -
Codryepnu anneHsu 9 -

Takcu B KOMMCHOHHH 1
162 7

6. dpyru pasxonn
31 nexemBpn 31 gexemBpn
2010 2009
XHJI. JIB. XHIL JIB,
Tio6m u HeycTolHKH 15 -
Bpax w nurca Ha akTHBH - 13
15 13

7. DyHaHCORA MPAXON H PA3X0aH

31 nexemBpH

31 geremBpH

201G 2009
XL JIB. XH/L J1B.

Q@unancosy npuxooH
JInxBH O npesOCTABEHH 3aeMH 165 92
TlonoxuTenHy BAy THH PA3JIMKH, HETHO - 14
165 106

Dunancosu pazxoou
JIuxBH IO THPTOBCKH M APYTH 3a0BIDKEHHS (28) -
OrpuiaTe THH BAIYTHH Pa3JIHKH, HETHO (185) -
BankorM TakcH, KOMHCHOHHH ¥ IPYrH HHAHCOBY PA3XOAH (4) (an
(217) (11)
PuualcoBH NTpHXOAH (PA3X0IH), HETHO (52) 95

hmmancoBn oTyeTH KM 31 gexemspn 2010 ropmsa 19



Hagpmerc Tpeito EOOA

BEJIEKEH KbM ODHHAHCOBHTE OTYETH
3a zoduHama, npurTiovaae na 31 oexesapu 2010

8. Hawpuno o6narane
PasxofbT 3a JaHBK NpU3HAT B neuanbarta Wi 3arybara BKIOUBA cyMaTa HA TEKYHIUTE PasxofiH 3a

JAaHBOE BBLPXY Ifeuanfara M OTCPOHMEHHTE pa3XodH 3a JAaHBIH BBPXy IcdandaTa CBIVIACHO
msucksanwrra Ba MCC 12 Jauwyu supxy doxoda.

31 pexemBpH 31 pexemMBpH

2010 2009

XWJL. JIB. XHJL. JIB.

Texym pa3xon 3a AaHBK 87 8
H3mMeHeHye B OTCPOYEHNTE ARG, B T. H. (86) -
O @B3HURHARY HPe3 200UHMIRA 8PEMEHHY POSHUKY (86) -
Pasxox 3a JaHBK 1 8

CrhIocTaBKaTa MEXYy CUeTOBOJHATa medanba ¥ pasxofa 3a [aHBK, KakTO U H3YHCIGHHATA Ha
edeKTHBHI JaHbUCH TIpOTIeHT KM 31 nexemepn 2010 n 2009 roguna ca npescrasens B clle/iHaTa
Tabnuua:

31 gexemppn 31 pexemBpH

2010 20609

XHJT, JIB, XHJL JIB.

CuetoBonna neyanda (3aryba) 2 75

Iprnoxena pansuHa cTaBKa 10% 10%
Pasxon 33 JaHbK BHPXY MeyanfaTta npy DPUICKUMATa JaHBYHA

CTABKa - 8

Hanbues edekT OT HOCTOSHHH PA3IMKA 1 -

Pazxon 3a nanek 1 8

Edexrnpua Janhyya cTaBKa - 10.67%

JlaapuausT edekT oT IOCTOMHHA pasiiiKH KeM 31 mexemepn 2010 ronuHa e H3uucieH BupXY cyMarta
oT 15 Xu7. JIB., KOATO NPE/ICTARIABA TUIATEHH JIHXBH KBbM JaHBYHA aJMMHHUCTPaLHs BHB BPE3KA C
HETUIATEHHU B CPOK JAHBUAH 3a/IBDKEHHA.

'OTCpO‘-IBHHHT HansuCH aKTHB, npe,&craBeH B OTHCTa 32 (bl‘lHaHCOBOTO ChLCTOANNE, BBL3HHKBAa B
pesyJITaT HA HAYNMCIICHHTE JAHBLU BEPXy neuandara BpXy IPHCHAJANIM Ce BPEMEHHH PaslNHKH BEB
Bpmxa ¢ HAYHCACHH HpOBHSI/lirI 3a chpaHeHHe Ha FOpHBa, C(i)eKTBT OT KOHTO B Kpaﬂ Ha OTUCTHHA
nepHoy € B pasMep Ha 86 xuit. s,

9. MaTepHaisHH 3anacH

Marepuannure 3amacd kbM 31 nexemspu 2010 roguna B oruera 3a (PMHAHCOBOTO CBCTOSAHHE Ca
TIETPOJIHH TPOTYKTH Ha BT Ha croinocT 12,791 xui. ne.
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Haghmexre Tpeiio EOO

FENEXKH KEM OHHAHCOBHTE OTYETH
3a 2oduAama, Rpuraouaariq Ha 31 dexemapu 2010

10. Biemanda o JHXBEHH 3aeMH

Karo B3emanus 1o JHxBeHH 3aemy xbpM 31 aexemepu 2010 rormma B oTHeTa 3a (PHHAHCOBOTO
ChCTOSHME Ca TPEJICTABEHH B3E€MaHMi MO JIMXBEH 3aeM, InpefocTaBeH Ha KoHrponmpaworo
IPYIKECTBO B pasMep choTBeTHO Ha 3,125 xum. ns. Kem 31 nexemppu 2009 roguna n3emanuara no
JUXBEHH 3aeMH ¢a Oumx 3,927 xun. ne. (Buxk cpio Herexka 18).

IIpenoCcTaBCHKATE IMXBEHA 3a6MHM Ha CBBP3aHH JIHLA €A C JIMXBEeH NPoLeHT B pa3mep Ha 4.919%.

11. THProBekH U APYIH B3eMAHE
31 pexeMBpH 31 pexemBpH
2010 2009
XHJL JIB, XHI, JB.
BsemaHis 0T CBLP3aHH JIHIA 3,351 92
JIAHEITH 33 BE3CTAHOBNBAHE 15 -
Apyru - 1
3,366 93

BseMaHH4Ta OT CBBP3aHH JIMIA Ca OTIOBECTeHH B Oenexka 18.

PrxopoficTBOTO Ha ApyKecTBOTO CUHTA, U4e CTOHHOCTTA, 110 KOATO THPIOBCKUTE B JIPYIH B3eMaHHA ca
[PEACTARCHA B OTUETA 33 (PMHAHCOBOTO CHCTOAHME CHOTBETCTBA HA TAXHATA CHPABEIMBA CTOHHOCT
kbM 31 gexenmspu 2010 1 2009 ropuHa.

12, Ifapuaunan cpegeraa

Hapuuaure cpepcrsa kbM 31 gexemspu 2010 v 2009 roxuuda pkiroyBaT HapHydH CpeiacTBa IO
GaHKOBH CMETKH B pasMep ¢boTBeTHO Ha 31 xmit. ns. 1 800 xun. sk,

13. OcHOBEH KANHTAN

OCHOBHHAT KAIIMTaJ1 ¢ NPE/ICTABEH TI0 HeTOBATA HOMHHATHA CTOHHOCT, ChIIACHO CHAEOHOTO pelneHHE
38 perdcTpaips. BHeCCHUAT HAalTBIIHO OCHOBEH KanuTan, B pasmep Ha 5,000 xun. 8., e pasnpenencH B
50,000 6pos manoee, BCeKH ¢ HOMHHANHa cToHHOCT 0T 100 Jsepa.

KBM Kpasg Ha OTHETHMA HEPHOI, eaHONMYeH cobCTBeHuKk Ha kapuraia Ha JIpyxectsoro ¢ Ilerpon
Xonpuar A/l

14. Ipornznn

TIpes Texympa nepHoA Jpy:KecTBOTO HauHC/LiBA IIPOBH3HY 38 CH3/IABAHC M CHXPAHCHHE Ha FOPHUBA B
pasyep Ha 856 xu. ne. (571 X JiB. KpaTKocpodna 4acT 1 285 xui. B, Aparocpouna yacr). Cymara

Ha 3aJBIDKEHHETO e OonpefeNieHa Ha 0Oasza Ha HopMmaTiBen akt. Hacrosuuara croifHocT Ha
3IBKEHRETO € H3UnCeHa Ha 0azaTta Ha ChXpaHedHue Ha ropusa 3a 50 auu.
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Huamerce Tpeitd EOOT

BEJIEXKH KbM OHHAHCOBHTE OTHETH
3a zodunama, npurmoveaa na 31 dexemepu 2010

15. TBPropexH H APYTH 330BIKCHHAN
31 nexemBpH 31 gexemnpn
2010 2009
XU JIB. XHN. JB,
ZampIKeHHS KBM JIOCTABUHLH 12,805 5,354
3apIKeHHS KM CBBPIaHH THLA 580 68
JaHBUHK 38TBIKGHHL - 781
HApyru 7 -
13,392 6,203

SannmKeHEATA KM CBBP3aHH JiHLA ca OITOBEeCTEeHH B Oerexkka 18,

3ammaKeHHA KBM JOCTABURIM HA ropuza B pasmep Ha 12,683 xun. me. xeam 31 mexemepu 2010 ca
rapaHTHpaHH" OT CBBP3aHH AHLA.

16. JABIGKEMA JaHbITH BEPXY AOX0INATE

3aﬂ’bﬂ}l{eHH§ITa 34 JaHBK BBPXY NOXOAHTC BRIIOUEBAT HAUHCJICHHA KOPIIOPATHBCH NAHBK 38 TCKYIHA H
Opeax oAt OTUYETHH HepHOAd A0 pasMepa, KORTO HE € MOTACEH KbM Kpaa Ha OTHCTHHA TCPHOA,

31 nexeMBpH 31 nexeMBpH

201¢ 2009

XHJL JIB. X, B,

JIBjxaM Hagpk BBPXY FOXOIOUTE B HAYAIOTO Ha IO/HHATA 8 -
Haumcnen KxopriopaTHBeH JaHBK 87 8
TInaTeH KOPHOPAaTHREH AaHBK & -
JbakuM NaHBEK BHPXY I0X0QHTE B KPAH Ha TOAHHATA 87 8

17. ®uuancoBd HHCTPYMEHTH H YIPABJICHIC HA PHCKOBETE

IperocHUTe CTOHHOCTH Ha aKIMBHTE M nacueure keM 31 jexemspu 2010 m 2009 ropusa mo
KaTeropuute onpeneniend B croreercreue ¢ MCC 39 Quuancosu uncmpymenmu: npusndearne u
onenssane ca IPEACTABSHY B CHSIHITE TAOIHIT:

Ben. 31 gexeMBpH 31 pexemBpn
2010 2069
XWJI. JIB. XHIL JIB,

TipepocTaBens KpensTH H B3eMAHHS
BaemManns 1o JUxBEHH 3a¢MH 10 3,125 3,927
THProBcKH 1 APYTH B3EMaHHA 11 3,351 92
Tlapuunu cpencrsa 12 31 800
6,507 4,819
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Hathmere Tpeiio EOG]

BEJIEXKH KM OHHAHCOBHTE OTHETH
34 zodunana, npurtoveaia Ha 31 dexemepu 2010

17. ®unaHceBH HHCTPYMEHTH H YIPaBJieHHe HA PHCKOBeTe (MPOARIKCHNE)
Ben. 31 nexemnpu 31 pekemMBpH
2010 2009
XHJ. JB. XHm, B,

@UHAHCOBH IFACHBH 110 AMOPTH3HpAHA cTolHOCT
ThRProBeKH U APYIY 38)16IKEHHS 15 13,392 5,422
13,362 5,422

Wzrron3saneTo Ha GHHAHCOBH HHCTPYMEHTH H3llara JIpy)KecTBOTO Ha IA3apeH, KPSAHTeH H JINKBH/IeH
PUCK. B HacToaiaTta fenexka e IpencraseHa I»]H(I)OpMaHIfLSI 3a OCJIHTe, HOJMHTHKHIC B IHPOLECHTE N0
YHNpaBIEeHVETO Ha TC3H PHCKOBE, KaKTO K 3a YIIpaBJIeHHETO Ha KalluTala. C’I’paTGI‘H'-IeCKHTe HAaCOKH 3a
yTipaBieHue Ha (QUHAHCOBHTE PHCKOBe ce onpereit oT ChbBeTa Ha JUPEKTOPHTe Ha [{pyKecTBOTO-
Matika (KKOHTpONUpAIIO APYXECTBO), KATO OIEPATHBHOTC H3ILIHEHHE HA BB3IPHETHIS NOJHTHKH U
PCANTHIHPAHCTO Ha ITPOIECHTE IO YIIPABACHHS HA PHICKOBETE C€ H3BBPIIBA OT 0TS Hapmnm TIoTOH
Ha ITerpon Xonuuar AJL

IIazapen pHck

[TazapHAAT PHCK € PHCKBT CHpaBe/UTHRATAa CTOHHOCT MMM OBJEH{MTe MAPHYHH TOTOIM Ha
dUHAHCOBUTC MHCTPYMCHTH Jia BapHpaT Hopajd [IPOMSIHA B Ma3apHHUTE 1EHH, K MOXE JIa ¢ TIPOsBH
KaTo BAJIyTCH, JIMXBEH WM JIpYT LeHOBH puck. Ilopamu ecrecTBoTO Ha OCBIMECTBABRAHATa AcHHOCT
LpyXecTBOTO € B3H0XKEHO eIHHCTREHO Ha BAYTEH U THXBEH PHCK.

Banymen puck

IpyXecTRBOTO OCBILECTBABA CAENKH BBB BANyTa, PasiH4Ha OT (PYHKHHOHANHATA CH BaJyTa, TOpPanH
KOGTO € M3JIOKEHO Ha PHCK, CBBP3aH ¢ BEIMOXKHHTE IIPOMEHH BB BANyTHHTE Kypcore. TakbeB pHCK
BL3UAKBA OCHOBHO OT HPOMAHATA BHB BANYTHHA KypC Ha INATCKHA Aomap, Thil kato JpyxkecTsoTo
OCHINECTRABA TIOKYNKM H HMa FOJYHSHH JHXBGHM 3a8MH, JICHOMHHHDAHH B IUATCKH [OJApH.
CrenikuTe, OCBHIIECTBEHH B €BPO, He H3naraT J[pyecTBOTO Ha BallyTeH PHCK, Thil Kato OT 1 sHyapu
1999 roxuHa GBNrapcKUAT Jiek e PHUKCHpaH KBM Ta3H BalyTa.

(DUHAHCOBHTE AKTHBH M IIACHBH, JEHOMHHHDAHM B LIATCKH [OJIAPH ca NPeICTaBeHH B CieJHarta
Tabnng:

31 gexemppu 2010 31 pexembpu 2009
MaTcrn HlaTcku

A0JIAPH XHIL XHJI. JB. J0JIapH XA XML OB,

(DHHAHCOBH aAKTHBH
TTapyanw cpencTea 20 29 583 795
20 29 583 795

PuHAHCOBH HACHBH
THproBeKH U IPYTH 38XBJIKSHHA (8,598) (12,663) (3,920) (5,347
DHHAHCOBH NACHBH (8,598) (12,663) (3,920) (3,920
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Hacpmerc Tpeiio EOG

BEIEXXKH KbM GHHAHCOBHTE OTUETH
3a 2odunama, npurnioseaa na 31 dexemepu 2010

17. PUHAHCOBK HHCTPYMESTH H YIpaBJIeAne HA PHCKOBeTe (IPOOLLREHHE)

ApanussT Ha YYBCTBHTENHOCTTA KbM BANYTHHMS PHCK € m3uxcie npu [1% npomsina Ha xypea Ha
ATCKuI Aaojgap CIIpAMO 6’bnrapc:1<m1 JICB. P‘BKOBO,[[CTBOTO CYHTa, 4¢ TOBa € Pa3zyMHO BBH3IMOXKHa
npoMaHa Ha Ga3za Ha H3CJACNBAHWTE CTATHCTHMECKH JAHHHM 32 JAMHAMHKaTa B KoneOaHHATZ Ha
BANYTHHA KypC 3@ M3MHHAIATA TOMMHA Ha 0asa eXeJHEBHOTO OTKIOHEHHE, W3UHCNEHO 3a 250 JHu.
Axo kM 31 gexemspu 2010 roymea matckmar gonmap Ge moeBTHHAY mocksnHan ¢ 11% cnpsmo
OBITapCKAA JIEB, HPH YCIOBKHE e BCAYKH IPYTH PUCKOBH TIPOMEHNHEH (iXa KOHCTaHTHH, TiewanGara
cnen nanblH Ou ce yeemumia/vamasia ¢ 1,254 xun, ne, (2009: 450 xun. nB.), TIaBHO B pe3yNTar Ha
KYPCOBM Pa3fMKH OT IPEOLSHKH HA THPrOBCKM 3aJ(LJUKCHHMS B IMaTcku jomapwm. Ilewambara ciien
nanbud 3a 2010 roguna ¢ HoO-4yBCTBHIENIHA KBM MPOMSHATA B Kypca Ha IMATCKUA JIONIAp CrpsAMo
nevanbara za 2009 rojuua, HOPagy HApACHANMIE SKCIOSHIMH TI0 TBHPFOBCKHTE 3ATBIDKCHHA B
TMATCKH FONApH.

Huxeen puck

prHCGCTBOTO € H3JIQKCHO Ha JIMXBCH PDHCK, THEH Kato "9acT OT NOAYYHCHUTE 3acMH Ca C IIPCMCHIIHE
JIHXBCH OPOIEHT, JOTCBOPEH KaTO DasicHa IMXBa 3aBHINEHA C cnpenenena HBﬂGaBKa.

JIpyeCTBOTO M3BBPIIBA NOCTOSHEH MOHHTOPHHT M aHAIH3 Ha OCHOBHUTE CH JIHXBEHH €KCIIOZHIIMH
KaTo pa3paboTea pa3IHYHY CLEHAPHH 34 ONTHMU3HPAHE.

KoM JaTaTa Ha HacTOAIATE (PHHAHCOBH OTHETH TIPOQIIET Ha JINXBeHHTe (PHHAHCOBH HHCTPYMEHTH €
KAKTO CJIS/(Ba:

31 gexemBpHu 31 gekemBpH

2010 2009
XHJL. JB. XHJI. JB.

HucrpyMenTH ¢ NPOMEHIIHE JTHXBEH MPOIEHT
(OHHAHCORH aKTHBH 3,125 3,927
3,125 3,927

Anaiu3sT HA TYBCTBHTENHOCTTA KBM JIHXBEHHSA PHCK € M3rOTBeH Ha 0asza Ha AOIycKaHeto, ue
JHXBECHHUTE TO3MIMK ¢ TPOMEHNTHBA JIAXBa KbM Kpas Ha OTHETHHA HEePHOJ| Ca CHLISCTBYBAJH B CHIIHA
pasMep TIpes TIaTa TOAHHA H PasyMHO BH3MOMKHOTO YBEJIHUCHHE/HAMAJICHUC HA JIMXBCHHS IIPOLIGHT ©
¢ § Gasmcnu nyHkTa. AKO JIHXBEHHTE IPOLEHTH 0iAXa NO-BHCOKM/TIO-HHCKH ¢ 8 Ba3HcHA MyHKTa, IpH
YCJIOBHE € BCHYKH JPYTH MPOMCHIMBH 0fXa KOHCTAHTHH, (PUHAHCOBHUAT PE3YNTAT CHEHN HAHBIM 33
roguaara 6 6WRM ¢ 2 XHI. B, TO-BHCOK/TMO-HMCBK. UyBCTBHTENHOCTTA Ha JpyKECTBOTO KBM
NEXBEHHH PHUCK 0TeTabBa Tpes TeKYLIaTa TofMHa OCHOBHO ITOPaJM HaMaNeHHETO Ha 3a[Ib/DKSHHATA TI0
THEPTOBCKH 3aEMH, JIOTOBOPEHH NPH IIPOMEHITHB JIHXBEH NPOLICHT.
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Hapmexe Tpeiio EOQ

BENEKKH KM OHHAHCOBHTE OTHETH
30 zoounama, npurarovsania na 31 oexevepn 2010

17. PHHAHCOBH HHCTPYMCEHTH H YNPaBJEHHE HA PHCKOBeTe (IPOABILKCHE)
Kpeanrten puck

KperurBusT PHCK € PHCKBT €HATa CTpaHa Io (DMHAHCOBHA HHCTPYMEHT Jla HE ycree Jla W3NBJIHH
3aIBIDKCHHETO CH H N0 TO3H HauMH Jla NPHYMHHM 3aryba Ha apyrara. (DHHAHCOBMTE aKTHBH, KOHTO
MOTCHIMATTHO W3Marat JIpy)KecTBOTO Ha KPeAMTeH PHCK, Ca NIPefMMHO B3eMaHMA 110 MpofaxOA M
NPEAOCTABCHN JIMXBeHH 3a6MH. OcHOBHO Hpy>KeCTBOTO € M3/I0KEHO Ha KPeJUTEH PUCK, B CITydalf ue
KIMCHTHTE HE M3TUIATAT CBOHTE 3axbiDkeHusa. Hali-3Hauurennure (MHAHCOBH AKTHBH, ¢ KOMTO
JpysxecTBoto pasnonara KeM 31 mexemepu 2010 roamHa 0pencTaBisgsBaT B36MaHE II0 HPEAOCTABCH
3aemM B pasmep Ha 3,125 xumn. a8, (2009: 3,927 xun. n8.), B3eMaHHA 110 THXBH B pa3Mep Ha 257 Xul. Js.
(2009: 92 xuu. n8.) B B3eMaHe TIO TPOAAKOH Ha CTOKH B pasmep Ha 3,094 xun. me. PEKOBOACTROTO
CUMTA, Y€ B3SMAHETO IO TIPeAOCTaBeHNs 3aeM He h3nara JipyXecTBOTO Ha KPEHUTEH PHCK, ThH KaTo €
npegoctaBeH Ha KOHTpOMHpaImoTo ApykecTo. BaemaHeTo 1o npofax0H Ha CTOKH CBHINO HE M3Jiara
JIpyKecTBOTO HA KPSINTCH PHCK, THH KaTo e ypesieHO B paMKUTe Ha Majieska, ChIIIacHO IOTOBOPHUTE
YCTIOBHS.

KpenuTHHAT PHCK Ha NAPHYHHTE CPeACTBa 110 OAHKOBH CMETKH ¢ MHHHMAaleH, ThH Kato JipyxecTBoTO
pabGoTH camo ¢ OaHKH ¢ BHCOK KpeJuTeH PeHTHHT.

JIIRBHAEH PHCK

JIMKBHAHMAT PHUCK € PHCKDT ﬂpy}KeCTBOTO Ha HE MOXEe Ja H3IbJIHHA (bHHaHCOBHTe CH 3a0BJXCHHA,
TOrasa KOraro 1¢ CTaHaTl H3HCKYCMH. Ilonurukara B Tasd o0JIacT € HACOYEHA KBM rapanTapane
HAJTFIHETO Ha JO0CTaThRYHO JTHKBHHH CPCACTBE, ¢ KOUTO H4a 6’B,H3.T 06CH}’}KBHH 3aBKCHHAT, KOTaTo
CBIIHTC CTEAHAT H3UCKYCMH, BKAIOYHATEIHO B H3BEHPEAHH H HENPCABHACHH CATYallHH.

B crneppaniara Tabiuig ca mpeAcTABEHU JOIOBOPCHUTE HAieKH Ha (puyaHCOBUTC NacuBH Ha Oasa Ha
Haii-paHHaTa Jiara, Ha Koaro Jpy)xecTBOTO MOxxke Ja OBbJie 3a0BIDKCHO fa ' u3luiaTH. B TabnmmaTa ca
MOCO4EHY HEHCKOHTHPAHNTES NAPUYHH II0TOLH, BKIIOYBALUM TIABHUALM H JINXBY:

31 pexemppu 2010, CnpasegnnBa Jorosopenn Ho exna Mexny eqna
XHIL JIB. cToiiHOCT MAPHYHE roamHa H IBe
MOTOLH TOJiHAN

TEProBCKHA U APYTH 3a(LIDKSHHS 13,392 13,392 13,362 -
13,392 13,392 13,392 -

31 pexemppy 2009, Cnpaseanmisa Jdorosopenn Ho enua Memny enHa
XIJE, JIB. eToifHOCT HapHuHM ToANHA i JBe
HOTOITH TOAHHH

THProRCKH H APYTH 3aXbKEHHA 5,422 5,422 5,422 -
5,422 5422 5,422 -

YapapiieHHe HA KANHTAIA

Jpy>keCTBOTO YUPABIABA KaluTalla CH TakKa, He Jia OCHIYpH (YHKITHOHHPAHETO CH KaTo jeHcTRaiio
NpeANPHUITHE, KAaTO e/THOBPEMEHHO C TOBa Cé CTpeMH Ja MaKCUMH3Hpa BB3BpallacMoCTia 3a
AKIHOHEPUTE, Upe3 ONTHMH3AIMHA Ha CHOTHOIIEGHHETO MEXIY ABIF H KallHTanl (B3BpAIacMoCcTIa Ha
mHEBecTHpanus kanutan), [enra Ha PeroBOACTBOTC € Aa HOANBpAKA HOBEPHETO HA HHBECTUTOPHTE,
KPEAUTOPHTE U T1a3apa H Aa rapantupa ObASHIOTO pasBuTHE Ha JIpykecTROTO.
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Hadghmere Tpeiio EQOT

EFEJIEXKKH KbM OHHAHCOBHTE OTHETH
30 zodunan, npuriiousauia Ho 31 oexemspu 2010

18, OnoBecTsBaHe HA CBHP3AHATE JHIA H CAEJIKHTE ¢ THX
Jpy>kecTroTo-Mailika {KoHTponupawo apyxecreo) e Herpon Xonauur AJl.
TIpes oTYeTHHS MEPHOJT Ca OCHIIECTBEHH CIENKH ChC CIEIHATE CEBP3aHH JIHIA:

Cerp3ano Jnige

Hetpon Xonguur AJl Konarpompanie apysxecTso 0 JpyxecTro-mMaika
Hadrexc INerpon EOO] JpyskecTeo nox 06U KOHTPON
Ietpon AJ] Jpy:kecTro TToA 0OHT KOHTpON
Bapna bmsnec Crpeucnz EOOJ JlpysrecTro 1oz o0IN KORTPON

I’IBBBPH.IEHHTG CHCIIKH CC OTHACAT IJIaBHO J0:

L4 nponax{ﬁn Ha TCUHH I'OpHEa;
& [pPeAOCTABAHC HA IAPHYNH 3aCMH,
¢ XOJOHHIOBH TAKCH M YCIIYTH.

(0emMHTe Ha CleITe, OCHIIECTBeHH ChC CBBP3aHu Iuila 3a 2010 1 2009 ropuaa ca, KaxTo cuegpa;

Crpp3ano anue 31 pexemBpy 31 pexemBpu 31 aexemBpy 31 pexemMBpH
2010 2009 2010 2009

XHJL JIB. XL, JIB, X1 JIB. XL JIB,

Ilponaxda TIponamoa Iloxynxa Ha IToxynxa Ha

HA CTOKH H Ha CTOKH H CTORH H CTOKH H

YCJIyru YeIayry YCIIYrH Yoy

Kontponupawo apyxecreo - - 144 4
HpyxectBa Hox 0011 KOHTPO 28,983 - 259 63
28,983 - 403 67

TIpuxoauTe ot nuxew za 2010 u 2009 ropuna, B pasmep cBOTBETHO Ha 165 XM, A8, ¥ 92 xun. is., ca
HAYHCIIEHH 110 IPEROCTaBeH 3aeM Ha KOHTpONHpaloTo ApyKecTBo.

Kem 31 mexemepu 2010 11 2009 roqpma Heype/leHHTE pazdeTH ChC CBRP3AHH JIMLA ¢a, KAKTO CAEIBA:

Cpbp3aHo JHiLe 31 pexemspu 31 pexemBpH 31 nexemBpH 31 pexemBpu
2010 2009 2010 2009

XL JIB, XHJIL JIB, XHI. JIB. XHJL JIB,

Biemanun Baemannsa JaanmKennsa 3agpaKeHHst

Kowrponupamo Apyxecreo, B T.4. 3,382 4,019 162 5
Kpamrocpounu nuxeent 2aemu 3,125 3,927 - -
Jpyxectra 1107 001 KOHTPON 3,094 - 418 63
6,476 4,019 580 68

OuuaHcosn oTuetd KoM 31 gexemapu 2010 ropuna 26



