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Hadmerc Hempon EOOT

H3BPAHH [IOKASATEJH 3A JEHHOCTTA

2009 2008
DUHAHCOBH JIOKAIATONN 2010 npemusie.uenl TPEH3YHE/ICH
Herud npwxoau (B XWL. JB.), B T.4. Ha: 1,083,733 885,308 1,042,016
Cegemnu 2opuga 1,058,296 859 128 813,824
Texuu 2opusa 8,386 12,565 27,813
Aeuayuonto zopuso 70 3,109 44,437
Macaa u Opyau cmoki 610 753 1,645
BpyTen Mapx OT Npo&akOH HA CTOKH (B XHIL JIB.) 19,171 25,515 51,193
EBITDA (B xuL. 18.)" 10,978 11,954 178,462
EBIT (8 xun. 18.)° 9,413 10,395 176,576
Herten pesysrar ¢ne aHbUH (B XHIL JIB.) 22,916 (203,396) 206,363
Axrusy (B XHIL 1B.) 607,195 499,929 650,031
Jienr (B xun. Jis.) 350,352 316,282 305,349
Cobcreen KamuTai (B XML JIB.) 61,572 38,656 242,052
OBopoTeH KanuTai (8 X, Js.)" (100,876) 262,472 476,676
O6opoTeH Kanutal (B XHUILJB.) H3UHCIIEH [IPH
YBC/IHUQHHAE Ha Kanurana’ 96,124 262,472 476,676
Kanuranosn pazxoj (B Xul. JIB,) 4,275 2,563 3,692
2009 2008
®HHAHCOBH CHOTHOLICHMSE 2010 npensuncaen' mpensumciaen’
ROE (%)° 45.73 (144.92) 148.60
ROACE (%)’ - 218 2,14 47.64
ROA (%) 1.70 1.81 35,28
Jwiar / Axtusa (%) 57.70 63.27 46.97

1
BB Bph3Ka ¢ IPOMAHA Ha CYETOROMHA TIONHTHKA (R, Delerka 26 KbM OHHAHCOBR OTUCTH)

? EBITDA {earnings before interest, tax, depreciation and amortization) — itanCcoD PE3YITTAT MPEAH HETHH (PRHAHCOBH PAIXONH, AHBIH 1

AMOPTHIALA.

Y EBIT (earnings before interest and tax) — GUHAHCOR PE3YATAT NP HETHH (PHHAHCOBH PAINOAH U AAHBLIH.

4
OﬁOpDT‘EH KAMHTAN — PA3NHKATA MEWKAY KPATKOCPOUHHTE AKTHBH H KPATROCPOYHITC TAacHsH.

5
ITpes m.Hoemspw 2010 ¢ B3cTo pemenus na OC Ha Tlerpon AJl 3a H3sBPIIBAHE HA HETIAPHYHAE BHOCKA 34 YBE/NTMABEHE HA KAMHTATA HA
Hadrexe Herpon EOOJL, KaTo HPeIMET HA BHOCKATA © HACT 0T B3SMAHE 110 OTOBOP 32 34CM B PA3MCp Ha 200,000 xui.ne.

6 .
ROE (teturn on equity) — BPE3BPEILACMOCT HA COGOTECHIA KATNTAN, UIUHCIABA CF KATG HETHIAT (QHHAHCOB PE3YITAT CAEI JIaHbLK Ce

PA3ENs HA YCPEAHSHATA BeNHUMHA HA CODCTREHHA KANNTAN.

7 .
ROACE (retumn on average capital employed) — BESBPBILIACMOCT HA MHBCCTHPAHI KANMTAL, IGTHCAABA €& KAI0 EBIT ce pasgenn ga
YCPE/HEHATE BENMYMEA HA WHBECTHpaHHA wanuran. Ilocneanust NpefcTAsnAsa PaslHKATA MEKAY ofmara ¢yMa Ha aKIHBHIE H
KPATKOCPOYHITC 3a1BIAKCHIA KbM TPETH JHIA (KOHTO HE ¢4 9acT 0T [PyNaTa Ha Tletpon Xonansr Afl).

8 "
ROA (Return on assets) — BEIBPBLUIACMOCT HA AKTHBNTE, W3unenaea ce kato EBIT ce pasaens Ha yCpeAHEHATA CIORHOCT HA AXTHBIIC.

Tomnmen goknan 3a geiinoctta 3a 2010 roquna



Hagmexc Hempon EOOH

CoGersen xarwran / Axrusu (%) 10,14 7.73 37.24
TexyTa IHKBHIHOCT (Koetblmprem)g 0.81 2.68 5.45
Tekyiua TUKBHAHOCT {(KoeHLIUEHT) U3UHCIECHA

N YBCITHUCHHE HA KamuTana’ 1.29 2.68 545
CrOHpPaeMOCT HA THPTOBCKHTE B3MAHKA (muu)’® 8 16 12
OnePaTHBHI TOKA3ATEIH 2010 2009 20608
Mazapen jsn (%0) 20 20 14
Q61 6poit cobeTBEHH NeTpoTHE Ha3u 35 34 34
Bpeoit paboTernu nerpoixu Hasu 14 14 14
Bpo#i KIHeHTH 788 2,283 1,788
UncnieHOCT Ha NepcoHala 285 284 280

9
TCKYJ.Lla THKBHIHOCT — CHOTHOLIEHHE MEHILY KPATKOCPOUHHIC AKTHEN H KPATKOCPOUHHTE MTACHBH.

10
C'bﬁl{paCMOCT HA TEPrOBCKHIC B3CMAHIL — ChOTROIIEHHETO MEKAY ThPTCBCKHIE BICMAHHA H OPHXOAHTE, YMHOMKCHO IO 365 nHu

Togenmaen noxial 3a aeiinoctra 3a 2010 rojgnya 4



Hagmerc Hempon EOOT

OBPBIIEHHE HA PBKOBOJICTBOTO
VeaaeMe AaMH U TOCTIONA,

Hadreke Tlerpon EQOJ (JIpyxecTB0TO) € KOMIAHMA ¢ TpPE/MET HAa JeHHOCT THPrOBHA Ha €1p0 U
CHXPAHEHHE Ha TIETPOJIHM TIPOJKTH, pasnonara ¢ 35 6pos coGcTBeiy NeTpoNEH basH, pasmoIokeHH
B IsUIATa cTpaHa, JIpyxkecTBOTO onepupa ocHOBHO ¢ 12 6asu (11 coBcTeeHu u eiHa COOCTBEHOCT Ha
Herpon AJT), OTKBAETO H3BBPLIBA PEASH3AIIALTA HA IETPOIHHA IPoayKTH. JBe oT HasuTe ca oTAanCHY
IO/, HAGM, & OCTAHAJIUTE Ce YIIPABJIABAT KATO PE3EPBHH.

JIpY’>KeCTBOTO © JHHEH3HPaH CKIAJOABPKATEN TIO 3aKOHa 3d aKyusume # OQHbYHUIME CRAA00GE
(3AJIC) u kBM 31 gexemspu 2010 rojuHa mpuTeXapa JHIEH3H 3a 4 MeTponHH OasH, HaBally
BB3MOKHOCT 34 OTIOXKEHO INIALIAHE HA akim3, HamaneHueTo Ha Opos Ha JHIEH3HPAHHTE AaHBYHH
CKAA0BE CC ABIDKM HA 3HAYHTCIHMTS TIO PasMep HHBECTHIHM HCOOXOMHMH 3a MpPHBEXIAHETO HA
CKIAJORETe B CHOTBETCTBHE ¢ M3HCKBAHHATZ Ha Hapedba 3 s3a cneyuuunume u3UCKGAHUA U
KOHPIPOAQ, OCHUECTHEAGAH O MUMHUYECKUINE OP2aKY 6bPXY CPeOCHBAMA 3 U3MEPBaHe HA AKYUIHY
cmoxy. KeM Kpas wa 2010 roxuua Jlpy)xecTBOTO pasmonara ¢ NUHEH3H IO pefia Ha 3akoHd 3d
sadvaNCHImenHIme 3anacy om nedhm i nedhmonpodyxmy (333HH) 2a pesepsoapi ¢ 00Ia BMECTHMOCT
174,000 xy6.M, pasnonokeny B 7 OT OHEPHPaHUTE METPONHM 6a3H, T03BOJABALLN OCBIIECTBABAHE HA
IeHOCT CEXPaHEHHE TIO Pela Ha CBINHA 3aKOH,

JIpyecTROTO 3wiara Ha GE3KOMIPOMHCHO KadeCIBO Ha TPeJiIaraHWTe TOpUBA, rApaHTHPaHO OT 4
NaGoOpaTOPHH, Ype3 KOUTO e OCHIIECTBABA CTPHKTCH KOHTPOJ ¥ aHANH3 HA KA4YECTBOTO HA FOPHBATA U
TIETPOIHUTE IIPOAYKTH.

Ipes 2010 romuna Hadrexe Ilerpon EOOJ] B mambmuenne Ha usucksanusra Ha Hapedba 3 sa
creyupuuHtme UIUCKGANNUS U KOHMIPOAQ, OCHUfeCNGAGAH OW MUMHIMMECKUME Op2ani 6bpXY
cpedcmeama 30 U3MepeaHe HO GKIWUSHH CMIOKY, W3TPANH aBTOMATHSHPAHH W3IMEDBATENHU H
HHBOMEPHH CHCTEMH, KOHTO Upe3 HHTETPHPaHa KOMYHHKALMOHHA CHCTEMa [g& NpejaBaT JaHHH HO
@ICKTPOHEH BT KbM HHGOPMAIMOHHATA CHCTEMa Ha AreHuMs ,MuTHHIM® B JAHBYHATC CKIAJIOBE
Pyce, Hiesen, byprac u Bapua.

JpysKecTBOTO 3aM0uHa PeKOHCTPYKiKA Ha wacT oT I1b ILToBEs - peMOHT Ha pe3epBOapH, MOHTHPAHE
Ha BETPCLINH IJIABAIY [OKPHBH, HABOMEPHH CHCTEMH, [FOMIICHH CTAHIIHH H KIT €CTAKA/E, KOATO 1c
6ome obocobeHa B caMocTOATeNed JIHIeH3HpaH AaxHbued cwiaf mo 3AJIC npepnashaden 3a
chXpaHEHHE Ha Topuea Mo pena Ha 333HH B usnmbiHeHue HA CTPATCTHATA 34 PA3BHTHE HA TO3H B/
JeHocT.

Ipes 2010 ToauHa ca U3BLPIICHA TTAHOBY PeMOHTH Ha pesepeoapk B I1b Kacrumgam u 116 Tlnesew,
Ha KOHTO ¢4 MOHTHPAHH BLTPELIHY IUIABAN[H TOKPHBH H € TIOJIOKEHO TNOKPHTHE B CHOTBETCTBHE C
w3nckBanmATa Ha Hapedba 16 sa ozpanuuasaie na esicuume Ha AMANGH OP2AHUIAY CoeOUHEHUS
HPU COXPAHEHUE, HOGADEHE W PASINOBAPSAHE U NPEEO3 HA BEHZUHIL.

Bux Hekan ga Grarofiaps Ha HAIWTE KIMEHTH M NApPTHROPH 34 JOBEPHETO, KOETO HM OKa3BaT.
Brarogapst Ha MOHWTe KONErH 32 CIOACICHWTE IEHHOCTH W IOJOMKEHHTE YCHIHS 3a MOCTATaHe Ha
obinaTa Henl 3a TpaeH pacTex. Bxunst Ha JIPYXKeCTBOTO IIOCTHIHA TOBA KOETO MIAHHPA H Y4acTBa B
peanusaLyATa Ha TPOSKTHTE ¢ ACHOTO Ch3HAHHMe, Ye Hali-rojaMara rapadiis 3a yorexa Ha Hadrexe
CHAIINATE NapTHEOPH.

Hoppau Teoprues
Yupasuren
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Hadgmexe Hempon EOOCT

IIpoena HA JIPYKECTBOTO

Hpysxecraoto e permcrpupano npes 1999 roxgmna B rpag Codua. B nocnelcTsHe cefanuuieTo €
npemecteHo B Tpaj Bapha, cermacHo cpficOHO pemenne Ne 427/2001 ma BOC. AppecsT Ha
ympasnenue ¢ rpag Bapua, ymuma Bpars Mumagusosn 22A. Cumrano or 6 anpwi 2005 rozusa,
eqHONHUEH cobeTBenrK Ha kanuTana e [lerpon AJL

Hadprexc ITerpon EOO]] e Apy»xecTBo OT HKOHOMUYECKaTa TpyNa Ha Tletpon Xonauar AJl, yrebpacH
nupep Ba maszapa or 2001 rogpHa, CneLHANM3HPAHO BHB BHOC, ChXpaHeHHe H THPIOBUA HA €71po ¢
TOpHBA M TIETPONHHU TPOAYKTH. JpykecTBoTO ynpapnasa 12 merponnd 0asy, PAasnoniokeHH Ha
TEpPUTOPHATA LA 1(41aTa CTPaHa, 4YPe3 KOMTO AMPCKTHO Peal3Hpa ropHBa H HCTPOJIHH TPOIYKTH,
Ocgen pucTpubyins, JIpy>KeCTBOTO U3BLPLIBA H KOMIUICKCHH YCIYrH Karo chXpatieHHe Ha ropuea,
06paboTka Ha TaHkepH, NaGOpPaTOPHH aHANM3M. 3a yNEeCHEHME HAa CBOHTE KIMCHTH, JIPYKeCTBOTO
NpeJUIara eJICKTPOHHO 3agBsBaHe H UEQOPMALMA, TPAHCTIOPTHPAHE Ha NPOIYKTUTE (PaHKo CKNaja Ha
KITHEHTa, BB3MOKHOCT 38 Pa3cpoueHo IUallaHe, KakTo H 3a ruamade B Opoil B nerponnute Gasm,
HEIMOCPEICTREHO TPEIH eKCISAHLHUATA,

OcHoBuute Hanpapnenus oT jAeiHoctra Ha Hadrexe ITerpon EOOJ] morar aa Oppar obobiuenu
KAKTO Cle/Ba!

o Buoc xHa GeH3WHM, AU3CIOBO TOPHBO H [A3BOIIH;

s Tlpomaxba Ha eapo HA BCHUKH BHJIOBE FOPHBA B CTPAHATA,
o JTucTpuOYIHA HA Macila U IPYrH CTOKH B CTPaHATAa;

e Cnxpaterue Ha ropuea o peza Ha 333HH u u3BBH Hero;
o [ipepocrasgHe Ha yenyrH no obpaboTka Ha TaHKePH;

e MzpbpmBane Ha TabopaTopHH aHAIH3H.

JIOLLITHUTEITHH YCIYTH 33 KOMIUIEKCHOTO 00C/y)KBaHe Ha KIHCHTHIC Ca:

e TpadcropT OO CKNaA Ha KIHCHTR,

o  EiexrpoHHa CHCTEMA 33 HHIEPHET ODCITy KBaHe;

e BuamoxuocT 3a Tamaxe B 6poii Ha TEPHTOPHATA Ha HeTponHata Oasa;

o PascpoueHo iaiiaHe IPK ONPEACIEHH YCIOBUS,

Mucuara Ha J[pyXeCTBOTO © OCHIYPABAHC HA YCTOWUMBO pasBHTHE, B CHIPYAHHUYSCTBO H C
OTrOBOPHOCT KbM KITHEHTHTE, HAPTHBOPHTE, CTYKHUTEITHTE H KbM ODLIECTBOTO KATO IO,

Psrosoacrsoro Ha Hadreke Ilerpon EOO/] 3anara Ha:
o Tlomaspxane Ha GE3KOMIIPOMHICHO KAYECTBO Ha TOPHBATA U TIETPOTHATE NPOAYKTH;
o OTKpHUTa THPIOBCKA HOIUTHKA H IPO3PAYHOCT NpH QOPMEPAHEe HA IIEHHTE;

o (jenrRaHe HA BHCOK CTaHpapT 3a YZOBJCTBOPABANE Ha KIHCHTATE, 4YPC3 ONTHMH3HpaHe HdA
THPTOBCKHTE NPOLECH,

° HHBBCTHpaHe B TEXHHYCCKH CPCCTRa rapaHTHPAINK OlIa3BaHeTO HA OKOTTHATA Cpe/ia.

Hadrexe [Terpon EOOJI pasnosara ¢ Half — IMHPOKHTE AMCTPHOYTOPCKM MPEXH 3a TBPIOBHA HA
ropHRa Ha €Ip0 B CTpaHaTa — akTuBHO palorar 12 Gasu, momenHuTenHo 2 nerponuu Gasd ca
orfageHd mof Haem. JpyxKecTBOTO omepupa ¢ 4 nabopaTopue 3a KOHTPONI Ha KadeCTBOTO, KaTo
naboparopusaTa B [Ib BapHa npurexaea akpearanus.

CommueH moknaz 3a ackinocrra 3a 2010 romima 6
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OneparTyBHHTE TTETposiHM Gasu ca ¢ HOTCHUHAN 3a ofesneyasaHe Ha roleMH 00eMH IPOAAKOH M ca
HU30panHy O CICAHUTE KPHTEPHH:

o  CTpaTeruuccko MECTOTIONOKEHHE — TONEMH HACE/ICHH TleaTpose, 6asy ¢ npucTanuina Ha HYepHo
mope u ynas;

o TexXHHUECKO H TEXHONOIHIHO 00opy/(BaHe;

o HudpacTpykTypa 32 Bpb3Ka ¢ pellyOIHKaHCKaTa ThTHA MPEeXa,

B kpas ma 2010 romuma py)KecTBOTO pasiojara ¢ perHCTPHPaHH pe3epBoapy 3a ChXPaHEHHE Ha
JHZ€JI0BO FOPHRO, OEH3MHY, M KOTENHO ropupo ¢ obma emectHmocT 174,000 xyG.m. CwrmacHo
nauckpanuara Ha 333HH ca perucrpupanu pesepBoaphuu emectumoctu B 116 Pyce, Kacmuuaw,
Inesen, Crapa 3aropa, BapHa, Byprac u IImoBImE, HO3BONABALIH CHXPAHCHHE TIO pella HA ChIUMA
3aKOH.

Perncrpupanute BMecTiMocTH 110 333HH B xyOrunn MeTpu 1o Bujgose ropusa 3a 2010 roauHa ca
NpeACTaBeHH B clie/BallaTa Tabiuua;

Koreano
IleTponna 6a3a Benzunn TTIKIL Jzen ropuso Obmo
Byprac 10,000 - 15,000 - 25,000
Bapha 10,000 - 25,000 - 35,000
Pyce 1,000 2,000 21,000 - 24,000
Kacnuuan 7,000 12,000 - 19,000
IInesen 25,000 2,000 20,000 - 47,000
I[Diosaue 5,000 - 10,000 - 15,000
Crapa 3aropa 2.000 - 2,000 5,000 9,000
Obmo 60,000 4,000 105,000 5,000 174,000

TojineH goKiaaz, 3a aeiinocrra 3a 2010 romina 7
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B uauanoro Ha 2011 ronuna ca peructpupand Hoel BMecTHMOCTH B I1B IInosaus — 40,000 ky©.a1 3a
Oensunn 1 100,000 xyd.M. 3a mzenoro ropueo. KM gatata Ha usfaBane Ha Jokiana JIpysxecTBoTo
pasnosara ¢ 061a peructprpana smecTEMoct o 333HH ot 314,000 ky6.m.

Hadreke [lerpon EQOJ ¢ mumnensupan cknagopepxaren cernacHo 3AHC u xpm 31 sexemppu 2010
TOMHA MPUTEXKaBa JTHIEH3H 3a 4 NaHBYHH cKiIaja - Bapua, byprac, Ilnesen u Pyce, kouro pasar
BE3IMOKHOCT HA Py KEeCTBOTO Aa HOI3BA PEIKUME HA OTJIOMNEHO MITAINAHS HA aKIH3.
Cnen nuuenszuparero Ha I15 [lnopaus, HamepenteTo Ha J[py>kecTBOTO € d NPEKPATH JIMLESH3UTE HA
IIb Pyce u I1b Inepen.

Hadrexe Ierpox EOOK
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MPETJED HA JEHHOCTTA HA JIPYKECTBOTO
1. Amnagd3 ma mazapHaTa cpefa

VIKOHOMHYECCKATa KPH3a M IOKA4YBAHETO HA IIEHHTE Ha IopuBara ¢a Cpe/l OCHOBHUTE IIPHYMHHTE
OBeNU O Cflafl B MOTpebneHMeTo Ha ropusa B crpamata nipes 2009 w 2010 rommna. C
BH3CTAHOBABAHETO Ha HKOHOMMKATA C€ OuHaKBa B KpPaTKOCPOYEH H  CPETHOCPOMEH IUIaH
noTpebAeHUETO Ja BB3BHPHE TEHOEHLMATA CH KbM HApAcTBaHe XapaKICpHa 3a TIPENXOXIAIlWTe
KpU3aTa FOMHE. B mO-ILArOCpOUeH MAH ¢e OYaKBa MOTPeONCHHETO B CTPAHATA JIa MPONBIIKA Ad
crieiRa TeHACHIMATA CH KBbM HapacTsaHe. EOut OT OCHOBHHTE ABXKEILH (AKTOPH € NOTCHLHAIHHAT
pPBCT HA aBToNApKa B cTpadara ¥ IOromsrouna EBpoma KaTo 1o, 1opajy (akra, ue B TO3M PEruoH
H XWIAAa JyLIH HACeeHHE Ce Majar OKOJIO JBa MBTH M0-MAlKO aBTOMOOWIM B CPABHEHHE CLC
crpauuTe oT Jauania Espona.

[lo OTHOUICHMG HA TPOAYKTOBHA MMKC, Ope3 MOCTeIHHIC TOAMHH OBNrapCcKHAT Nasap Ha
ABTOMOGWIHE IOPHBA TPETHPNS DPOMSHA CBBP3aHA C HPEMHHABAHE Ha MOTPeGNEeHMETO OT
PA3SIMYHUTE BUJIOBE GEH3UHH KBM AU3€I0BOTO TOPHBO M Iponad-0yTaHa. YBenHYeHaTa KOHCYMAIAsS
HA JIM3ENIOBO TOPHBO c¢ OOSCHSBA KAKTO ¢ MOABATA HA MOJICPHHTE JH3EJIOBH JBHTATENH, TAka H C
pakTa, Ue TPAHCIIOPTHATA MAAYCTPHA H3IION3BA OCHOBHO TO3M BHI ropus0. OTHOCUTEIHHAT AT Ha
JM3eM0BOTO ropuBo € Hak 50% ot ob1oTo norpebiicHHe HA TOPUBA B CTpaHara.

Topagu 3aBHCHMOCTIA CH OT KOTHPOBKMIC HA CYPOBMS [ETPOJL HOTPOJIHHTE TPOAYKTH Ha
MEXGIYHAPOJHHUTE HA3aPH, IIEHHTE Ha IOPHBATA TPAJMHUOHHO CC XapaKTepHIUpaT ChC CHIHA
uHaMuKa B BonatunHoceT, Cnen 2008 roguua, xogTo Gewe Hengsana OT 3HAYHMTENHO NOKaUBaHe HA
HEHHTE [Pe3 II'bPBUTE OCEM MECEeUa U APACTHUCH CITaj| TIpe3 MocTieAnHTe Mecen, npes 2009 u 2010
rofuHa ce Habmonapa TpaiiHa TeHJEHIHs KhM TOKauBaHe Ha LeHWTe. BBPXY USHHTE HA €Ipo Ha
TOpHBATA CHJIHO BJIHSHHE OKa3pa W LeHooOpasysaneto Ha Jlykoiin Hedroxnm brirapus AJl, karo
EIUHCTBEH TIPOH3RO/IUTEN B CTPaHaTa.

OCHOBHHM YUaCTHHLM Ha [1a3apa Ha enpo Ha ropusa B benrapus ca Hadrexe Terponm EOOL,
Pomnerpon buarapus AJl, OMB Benrapus EOOJT u Jlykoiin Genrapas EOO/, kato m3kmoumuTe/eH
mucTpuOyTop Ha npomykra Ha Jlykoiin Hedroxum Byprac AJl. Jlenbr Ha peanusupanuTe ropHea oT
BHOC MPe3 TIOCNEHHTE HAKOJIKO TOMHH 110Ka3Ba TCHIGHIHS KbM Hapactsane karo 3a 2010 ropuna e
oxono 40%.

Perynamuure 1o OTHOLICHHWE HA AKUU3HOTO 3aKOHOJMATENCTBO H OIA3BAHCTO HA OKOJNHATA CPefia
H3MCKBAT 3HAUMTENHH KAlTMTAJIOBH MHBECTHLMHM, KOWTO JONBIHEHH OT HW3WCKBaHHATa Ha 333HH,
MOCTAaBAT CepHo3HE DapyepH Mpe/ HABIM3AHETO HOBH YYACTHHIA HA [1a3aPa Ha TOPHBA Ha e/Ipo. Tesu
M3HCKBAHMS CHINO TAKA MOCTABAT OapHepH M HPe/l BBIMOXKHOCTHTE 3& BHOC HA FOPHBA OT MAlKUTE U
cpeAHd QUPMH YUACTHHITH Ha Nasapa.

Mpes 2010 romuua Buese B cuna Hapedba 3 3a cneyuduuniume UBUCKGAHUA U KOHINPONG,
OCHUECIBAGAH O MUMHWYECKUME OPeaHil 6bPXYy CPeOCMBAMA 3¢ HIMePSAHe Hd aKYUSHU CIIOKH,
HapenfaTa 3amskasa JIALCH3ApaHHTe cilagopepikarend no 3ALC fa ocHTypAT B JAHBYHHTE CH
CKJI3/[0BE CPECTBA 34 H3MEPBaHEe M KOHTPOJ, KOHTO Ja MPEeAaBaT JAHHY 10 eNeKTPOHEH NBT KbM
ABTOMATH3HPAHHTE CHCTEMH 32 OTHETHOCT HA JINITATA H KbM HHGOpPMALIHOHAATA CHCTeMa Ha ATCHLIY
JMuraunn”., B msnenmenne Ha Hapendata mmuata TpaGea i@ MOHTHPAT aBTOMATH3HPAHH
U3MEPBATE/IHA M HHBOMEPHH CHCTEMH, KOHTO 4Upe3 MHTerpUpaHa KOMYHHKALMOHHA CHCTCMA 33
HABIIOACHHE H KORTPO /1A MPEJABAT JAHHHTE OT TAX II0 €ACKIPOHSH MBT KbM HHPOPMAuMOHHATA
cucTeMa Ha AreHoms ,,MuTHHI

BB BpB3Ka ¢ npueMancto Ha Buarapns B EC, ot 1 sayapu 2007 rosuua 3HAYMTENHO GSXa 3aBHIIEHH
M3HCKBAHMATA TIO OTHOLIEHUE HA KAUCCTBOTO HA MpPeUIAIaHHTE TIETPOJIHU MPOAYKTU U CKOJIOTHUHUTE
crapgapri. ChrmacHo HapeoGwma 3a USHCKEAHUAMA 30 KAYECHGOMO HA MeEuHne 20puea,

Tommuer poxnag sa agtimoctta 3a 2010 rognHa 9
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yCAOBUATA, pefia M HAYMHA 32 TeXHHA KOHTponm oT 1 sayapu 2009 ropuna ropHBOTO 3a JU3E/I0BH
ABHraTead K aBTOMOGHIHUTe Gensuuu TpabBa JIa ca ¢ MaKCHMANHO Chabpikande Ha capa 10 mg/kg
(10 ppm). B 3akona 3a Bb306HOBAEMHIC U AITCPHATHRHH GHEPrHHHH H3TOYHHIM H OHOropHBa ca
PETTIAMEHTUPAHA JOTIBIHUTENHH H3HCKBALMS, CBITIacHo kxouto oT 1 mapr 2010 rojmma samovuHa
[OETAHHO CMECRAHE HA TOUHHTE TOPHBA ¢ He)TEH NIPOM3XO] 3 HYXKHTE HAa TPAHCIOPTa ¢ OHOropHBa.

2. PeayaraTH oT geitHocTTa

[IpuxoauTe ot npopaxsu Ha Hadrtexe ITerpon EOO]T ca npuxoaw oT npofaxda Ha CTOKH H IPHXO/H
OT npenocTaBsHe Ha YCAYTH. [lpysxecTBoTo QopMHpa TNPHXOAHTE CH OCHOBHO OT CJCIHHUTE
NeHfHOCTHTE H HANPABJICHHS:

o Buoc Ha GeH3HHH, AH3CIOBO TOPHUBO H NMPOMHILIEH Fa3501;
o [Ipopax6a Ha BCHYKY BU/IOBE TOPHBA B CTPAHATA;

o JlucTpuOyiuMs Ha Macna M JIpYT# CTOKH B CTPAHATE;

o TlIpuxoau ot cexpanenue no 333HH;

o IIpuxo[y OT yCIyrH N0 ChXPAHEHHE W CKCTIEMHLHA Ha FOPHBA, MAC/Ia U JIPYTH CTOKH H3BBH pefa
Ha 333HH;

e (0OpaboTKa Ha TAHKCPH,

o JIaGopaTOpHH aHAJIH3H.

Tpes 2010 romuua mpuxojute oT mpogaxOu Ha JIpyxectroTo BB3mmsaT na 1,081,078 xun. .
cnipsyo 884,400 xwr. B, 3a 2009 royuHa, KaTo OT4HTAT pLOT OT 22%, OCHORHA HacT OT NPUXOANTE
oT mponax6u u mpes 2010 roxmHa ca Qopmupann oT nponakOH Ha cTOKH. TexXHUAT pasMmep ¢
1,068,362 xumn. sis. mpr 875,555 xun. ne. 3a 2009 roguiia, xaro 3amasgar CBOJ OTHOCHTENICH AAJ B
pamkuTte Ha 99%. Flpuxoaure or npopaxta Ha CTOKM IouTd W30 (Hag 99%) ca (opmupatu or
NpuxoaH OT npofaxba Ha TOPHBA.

Ilpes 2010 roauHa OpHXOAUTE OT IPOAXKOH HA TOPHBA HAPACTBAT CHPAMO CBIIHTE 33 NMPEAXOAHATA
roziuHa W BE3H3aT Ha 1,067,752 xuit. 1B, 3a cpasuenue npes 2009 roguta TexHUAT pasmep e 874,802
XWI. JIB. YBemuueHHeTo € ¢ 22% U ce AB/DKH OCHOBHO HA NOKAUBAHETO Ha CPEIHHUTS LECHH Ha
rOpUBATA.

CrpyKTypaTa Ha NpofaxOuIe 1o BHIOBE TOPHBA € IPEICTABeHa B Clic/iBamara Tabnnia:

Bupgose ropusa MSIpPEA 2010 2009 2008
CpeTniu ropHea XM, JL 712,171 678,444 502,823
ABHALIHOHHO TOPHBO TOHA 35 3,491 26,811
TELMUH FrOpHEa TOHA 11,838 21,230 37,535
Hponax 6ytan TOHA - - 1,661

FopautiteH goxnag 3a aeitnoctra 3a 2010 roamma 10
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2. Pesyararu ot AeiHOCTTa (MpOALIKEHAE)

Cipyxrypa ua npogaxinTe
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Ipez 2010 romuna UpPOJAACHHTE KOJNHYECTBA CBETIH TOPHBA IPOJIBDKABAT BB3XOAAINATA CH
TEHeHIMA OT TIPEIXOIHATE TOAHHH, HO ChC 3HAYHTENHO 3a0aBeH TEMII, KATO YBCIHUCHHOTO MM TIpe3
2010 roauna cnpsmo 2009 ropuHa e 5%. 3a cpasnenne npes 2009 rogmma cnpsmo 2008 roguHa
yBenuucHueTo ¢ 35%. CnansT B pealn3upaHHTe KOJMUECTBa aBHALIHOHHO TOPHBO (JUKET) H KOTETHO
FOPHBO ¢ B Pe3YATaT Ha mnpeycranopapae mpes 2009 roguna Ha pelinocTure N0 3apexnaHe Ha
camoreTH u OyHkeposade Ha kopabu. [Ipes 2009 ronura Hadreke Ilerpor EQOJL npeycranorsea u
npopaxOHTe Ha ra3 nponaH-OyTamn. '

TIpuxosiute OT TpoakOH Ha cBemM ropusa HapacTsaT ¢ 23% nocruradiku 1,058,295 xun. ne.,
cnpaso 859,128 xun.ne. mpes 2009 ropuma. OcHOBHATA MpHYHHA € YBCJIMUCHHMETO B CPENHHTE
npojakHE enn npe3 2010 ropuna crpayo 2009 roguna - ¢ 15% 3a Gensunure 1 19% 3a rusenoeoTo
ropuso. HapacTBaHero ce KbJDKH OCHOBHO HZ MO-BHCOKHTE CPE[HM LICHH HA MEXJYHAPOIHHTE
nazapH. Bupxy npoAakHUTE HEHH BIHAHKE OKa3Ba M 1ICHOBATa IIOJIMTHKA BOACHA OT IPOU3BOAUTEIS
Jiykoiin Hedroxum Byprac All, ¢ 4MHTO LEHH TPaAMIIMOHHO € 0OBBp3aHO LeHOOGpasyBaHeTo Ha
CEeKTOpa.

AuHaMUKa Ha HEHWTE
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2. PezysraTH ot gefinocTra (IPGABIKEHHE)

ITpez 2010 ce nabmonasa HapacTBade Ha NpojaxOHIe Ha JIM3EIOBO FOPHBO W HAMAJIABAHE HA
npopax6uTe Ha Gemsuiy. OTHOCHTENHHA AAI HA HPUXOJHTE OT MPOJAXOH HAa AM3CIIOBO TOPHBO B
oBIIHTe IPHXO[H OT NPOJaX0H Ha cBeTnH ropusa ¢ 70% crpano 65% 3a 2009 roauna. Ocrananure
30% ce pastupenensaT MeKAY HpogaxOy Ha GEHIHHM M rasbolH, KATO Ce 3ala3ssa CHLOTHOIISHHETO
95%:5%.

ITo mecel| 1oRm 2009 ropuHa OCHOBHUAT JOCTABYHK HA Topuba 3a JlpyxecTsoTo e Jlykoiln buirapus
EOOJI. Cnea uaTiuaHe Ha JOTOBOpa 3a J0CTapxa npe3 Mecell oA 2009 ropuna, Hadrexe Herpon
EQOJT npoMers H3LAII0 JIOTHCTHYHATA CH cXeMa. JIOCTaBKHTe ¢e OCHTYPABAT NPEAHMHO OT BHOC MO
noronopH ¢ goctapumiy oT I'sprus, Pyseuus, Typuus, Hapaen u Wranua xakto u or Ghirapekn
Jpy*ecTha BHOCHTENH, 4act oT rpynata Ha Iletposn Xomuuar AJl. BHocwT ce ochlIeCTBABA TIpe3
npucranuinara Bapua u Byprac.

Tlopay npeyCTaHOBABaHE Ha JEHHOCTHTE MO 3apeRIale Ha CaMoONeTH W TUIABATeNHH CPEACTRA, Npe3
2009 1 2010 roguua JIpy:KeCTBOTO HE W3BBPIIBA BHOC HA JUKET H KOTEJIHO TOPHBO.

HpopaaxGuTe Ha HAHBHE M NMAKETHPAHM MAC/ia H JPYTH CTOKH Ce H3BBPLIBAT OT METPORHHTE a3y,
KATO PEATHIHPAHKTE KOJMMECTBA HATHBHI MAC/id Ca OCTATEUHH OT HPEAXO/HH rofmHu. JocTtaBkure
HA HAJUBHH MAC/a Ca TPEKPaTeHH IIOpajH BUCOKHTE H3HCKBAHHS HA MHMTHHMCCKOTO H aKiH3HOTO
3aKOHOJIATENCTRO, B pesynTar Ha TOBa, KAKTO H NpeyCTAHOBABAHE HA PCANTM3AIMATA OT NMETPOJIHH
Gasu [Tnesen u Byprac npuxoauTe oT npoaxOH Ha Macaa ¥ APYTH CTOKH ca crajHam ¢ 19% cupsamo
2009 ropuna. J{ppekTHH NpofakOH HA NAKCTUPaHH CTOKH C€ H3BBPIIBAT KBM KOPEKTHH IUIATIH
(ppanvaiizopu Ha Herpon AJ| u apyrs kpalinu kndeHTd. [IpuxopyrTe OT YCIyrH, CBBP3alH CbC
CHXPAHEHHE H EKCTICAMLMS Ha IIAKSTHPAHH TIPOJYKTH, CE 3alla3BaT Ha PABHHINETO OT MpejxojHara
TOJIHHA.

CprI\*rypa HA NIPpHX0AMTE 0T nponam{'m HA HAJIHBHH W MAKECTHPAHH MACTA
W EPYFH CTOKRH, H YCIYTHTEC CBBP3AHE € TAX

XWn.ne.

25001
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5007
0l

8 o1 npopax0n

0T YCHYTH

2010 roguua 2009 rogaa

BpyTHHAT MapXk OT MpoaaKOH Ha CTOKHM Hamamsea oT 2.91% 3a 2009 roamna na 1.79% 3a 2010
TO/AMHA.

TIpes 2010 roguHa MPOABIDKABA TEHACHLUMATA 33 YBEIHYABAHC HA IIPHXOAMTE OT IPEAOCTABSIHC HA
yeiyra, Veenudenueto ¢ ¢ 44% - ot 8,845 xun. sip, 3a 2009 rojuna gocTHrat passiep ot 12,716 xum.
is. 3a 2010 roamaa, B CIE/ICTBHE Ha HApAaCHAIMTE HPUXOAM OT c¢bXpaHenme no pexa Ha 333HH u
fIpelocTaBeHuTe yemyrd To ofOpaboTka Ha TaHkepd. PeanuM3upaHHAT PBCT € B CHOTBETCTBHE C
BE3MpHETA CTPATErHA 33 PA3sBHTHE HA CBHXPAHCHHCTO KATO ©4HO OT OCHOBHMTIC HATPABACHHA B
nettroctra Ha Habreke Tetpor EOOX,

Tomimen poxiaf 3a geitaocrta 32 2010 roguna 12
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2. Pesyarard ot geiiHocTTa (IPOABJGKEHHE)

OnepatupnyTe pasxony Ha JIpysxecrsoto npes 2010 rouna ca B pasmep Ha 25,129 xun. ns. u ce
samas3pat Gnusku 0o TesH or 2009 ropuma. Pasxommre OT HeycToMky 3a 3abaBeHH MallaHHA B
PE3YNITAT HA MPOMAHA B CUSTOBOJHATA TIOJHTHKA Ha JIPY)KECTBOTO OT Ta3u IOJIMHA BeUe CO OTYHTAT
KaTo (PMHAHCOBH PA3XONH 3a JHMXBH. [IpeH3UMC/EHHTe ONCPATHBHH pasxonu sa 2009 roawHa ca B
pasmep Ha 24,873 xun. 8. HapacteaHeTo Ha OrepaTHBHUTS pasxoiu ¢ 1% npes 2010 roguna cmipaso
2009 rofMHa ce ILDKH Ha HAPACTRAHE HA PasXOQMTIC 3a MATCPHANH M HA Pa3XOJuTe 3@ BHHIIHH
YCILYTH.

Tlpes 2010 romuna pasxo/uTe 3a MaTepualy HapacTeaT ¢ 20% or 589 xun. jis. 32 2009 roguna Ha 708
XM JIB. B PE3YJITAT Ha TIO-BUCOKHTE Pa3XOAH 34 PE3EPBHH YaCTH, CJIGKTPOCHEPIHs, PEKIAMHL
MATepHalll, HOArPABAHE HA KOTENHO I'OPHBO BEB BPb3Ka C IPEAOCTABCHA YCIIyra IMo ChbXpaHCHHE W
eKCHeUIIA HAa KOTENHO TOpUBO COBGCTBCHOCT Ha KOHTparenr. HamaneHue OTUMTAT pasXOAHTE 3a
o(uC KOHCYMATHRH, paboTHO 0BNIeKNIo ¥ BOMIA.

PasxojuTe 3a BRHUEA yeuyrd nipes 2010 roguna napacrsar ¢ 1% cropasmo 2009 ropuna, xaro ce
3a6enA3pa NPOMAHA B CTPYKTypara HM. FIpe3s ropuHata Hamajnasar ¢ 44% pasxofure 3a TAKCH H
KOMMCHOHHH OCHOBHO B PE3YNTAT Ha NPEYCTAHOBSHATA JGHHOCT 110 3apexziaHe Ha camonerd. Crllo
TaKa HAMAIICHUE OTUHTAT Pa3xofuTe 3a codryepru nunensu (¢ 13%) U pasxomHTe 32 KOMYHUKALMHA (¢
43%). Veennuenne ¢ 42% ce Habmoznapa B Pa3XOAUTE 3& PEMOHT U IO/UIPBKKA HA aKTHBH B PC3YATAT
Ha HM3BBPIICHATE PEMOHTHH JAeiiHocTd B TleTponauTe Gasy, Prer Genexar u pasxo/uie 3a 0XpaHa v
HaeM CBEP3aHY ¢ IeHTpatHus odue na JlpyxecTeoro.

Ilpes 2010 roguua HAMA CBIIECTBEHA MPOMAHA B OPOs ¥ 3aiUIAIAHETO HA NEPCOHAN], B PC3YNTAT Ha
KOETO PA3XO/IMTE 34 NEPCOHAIIA CC 3a1a3BaT ONU3KH 10 pasmepa wu 3a 2009 roguna.

1Ipes 2010 rosHa ApYTHTE PasxojH 3a JeiHOCTTa Hamanasar ¢ 4% ot 3,008 xwr. us. j1o 2,885 xum,
. B pe3ynrar Ha HanpaBCHUTE AHBCCTHIIMH 34 BBRTPCIOHA DitasalllH TMOKpPUBH, CHCTEMH 3a
pereHepHpaHe HA BLIVICBOOPONHY NAPH H CHCTEMH 32 BUASOHAOMIOACHHC B TIETPOTHUTE Gaszy npes
MOCTHeAHNTe HAKOAKO TOAMHM JIMTICHTE H (PHPHTE IHOKa3BaT TpafiHa TCHACHIMS KbM HaMaliBaHC.
Hamanenuero npes 2010 roausa e ¢ 4% no 2,131 xun. 8. cnpamo 2,217 XHIL JIB. 32 2009 roguna.

JIpyKeCcTBOTO OTUMTA OIepaTHBHA TevanGa mpenH (UHAHCOBH TPUXOAM, (MHAHCOBHM pPasXxojiH,
nanbiy ¥ amopTrzauuu (EBITDA) B pasmep Ha 10,978 xui. Jis,
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3. PUHAHCOBO CHLCTONHIE

OCHOBHHTE HOKA3aTeTH, KOUTO asaT HHPOPMAIMS OTHOCHO (HHAHCOBOTO CheTosHHe Ha Hadrekc
Herpon EOOJ ca npencrapeny B cexuyara H3fpany noxasameni 3a OetiHoCHmg.

3a ;ma ocurypH HeolxomuMus 34 feifHoCTTa ¢H 0BOPOTEH KamuTad H 32 Jla 00CNyKBa 3a/IbIDKCHHATA
cui Hadirexe Ilerpon EOOJ ce Hy:kaae ot ceoGo/ieH KanuTanos pecype. Matounnuy Ha Guunatoupane
3a JIpy’K€CTBOTO €& NAPUYHHTE CPEACTBA, KPATKOCPOUHHTE H JIBITOCPOUHHTS 3aeMHU CPEJICTRA U
ONTHMH3UPAHETO HA CPCJHHA MepHod Ha oOpalaeMocT Ha MaTepHanHUTe 3aliacH, ThPIOBCKHTE
B3EMaHHA ¥ THPFOBCKUTE 3a/IBJDKEHA.

Kum 31 mexemsput 2010 rommHa ofopoTHusT KauuTai Ha JIpy»eCTBOTO € OTPULUATEC/IHA BETHYHHA B
pasmep mHa 100,876 xun. ns. Flpuduna 3a T0Ba ¢ HPOMAAATA B KIACHMUKAUEATA BHE QHHAHCOBHTE
OTHeTH Ha JiuxpeH 3aen xeM [etpon AJf ¢ magesx ripes 2011 roguHa oT ALATOCPOUCH B KPATKOCPOUESH
¢ passep 304,989 xun. nB. 3a cpasrenue kbM 3] jiekemspn 2009 roguna oGOpoTHHAT KanuTan € B
pasmep Ha 262,472 xun. ne.

TIpes M. Hoemspu 2010 ma n3ssHpeaso O6uo cubpanue Ha axiwonepute Ha lletpon AJl ¢ B3eTo
pellleHne 3a W3BHPUIBAHE HA HEFAPHUHA BHOCKA 33 yBe/auuapaHe Ha kanutana Ha Hadrexe Herpon
EOQJI, kaTo npeaMeT HA BHOCKATA € 4acT OT B3eMaie 110 0TOROP 3a 3aeM B passep na 200,000 xwr.
nB. I(bM faTaTa Ha JOKIIAJA YBETHUSHUETO € BIUCAHO B ThPIOBCKHS PETHCTED.

Hamanenneto na o0OpOTHHS KamHTal ce JBDKH U HA [10-BHCOKHA pasMep HA ThPrOBCKMIC H JIPYTH
3aIBIDKCHIS, KATO YBEIMUEHHE ce HabMIoaBa B 3aAb/DKCHHATA KbM focTaBuniy (¢ 10,735 xwun, jis.),
3ab/DKSHIATA KbM cRhp3ann muna (¢ 19,514 xu. siB.), AaHBUHATE 3abKkerns (¢ 4,052 xun, ji8,) u
nonyueHuTe aBaHcH (¢ 15,735 xum. ns.).

IIpe3 2010 ropuua rekymuTe aktsy Ha JpysxecTsoTo HapacTsat ¢ 21,537 Xuil. NIB., KATO Pe3yNITar OT
YBEJTMMERHMETO HA CTIPABE/UIMBATA CTONHOCT HA KPaTKOCPOUHHTC GMHAHCOBH akTHEH (¢ 44,314 xu.
JB.), Ha MaTepuanuuTe 3amacu (¢ 14,241 xun. JIB.) H Ha BE3CTAHOBAMHTE JIAHBLH BBPXY JOXONHTEC
(che 104 XmnnB) M HAMANCHWETO HA BlcMaHKHATA 10 JuXBeHM saemu (¢ 18,845 xwi uB.),
THPTOBCKUTE M Apyrd B3emanys (¢ 14,048 xun. ne.) 11 na napuunure cpesictsa (¢ 4,229 xu. 1s.).

Baxunr uHAMKaTopr 3a (uHaHcoRaTa cTabuiaHOCT Ha  JIPY»KeCcTBOTO C& JIMKBMIHOCTTA,
IIAATeXOCHOCOBHOCTTA K 06palaeMoCTTa Ha MATEPHAIIHITE 3a11acH | B3eManuata. Koeuuuenrst 3a
tekymiata nuksuanoct 3a 2010 roguna mamanasa ma 0.81 copsmo 2.68 za 2009 roguma, B pesyntar
YBEJTMUEHHETO HA KPATKOCPOUHHTE 3a/bJKEHHS, omHcano no-rope. ITpes 2010 ronuaa Jpyxectsoro
HaManiea cn0HMpaeMOCTTa HA TBHPrOBCKHTE CH B3CMAHHA HanoloBWHa or 16 Ha 8 mmm
ObpbiuaeMoctTa Ha MaTepramanTe 3aracy npes 2010 rogmna e 10 axu.

Pasmepa Ha neara Ha Jpysxecrsoro npes 2010 roguna napacrsa ¢ 34,070 xun. nB., KO€TO ¢e JBIDKH
HA HAPACTBAHETO HA 3a[B/DKCHUATA TIO TBPrOBCKH 33€MH KbM CBBP3aHH NHLA M CKIIOYBAHETO HA
NOroBOp 32 0GpATEH NH3UHL 32 eJ[HA OT Pe3epBHHTE NeTPoiHK Gasn. B pesynrar Ha yBeIIHYCHUCTO HA
akTuBuTe Ha JIpysxkectsoto che 107,266 xum. i, nokasarenat JIsnr/Axtusn mamanasa Ha 57.70%
cripsimo 63.27% 3a 2009 roauna.

Crpotromennero CobeTeeH kanutan/AxTusu ce nojodpsaea ot 7.73% 3a 2009 ronuna sa 10.14% 3a
2010 rouHA B clie/CTRHE Ha peaausupanys oT JpyKecTBOTO HONOKUTEREH GPHHANCOR PE3YIITAT.
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4, YopemkH pecypcH

IMomutuka Ha JpyKecTBOTC B ob6nacTTa HA YOBEIIKHTE PECYPCH € OCHUIYPSBAHETO HA PaBHH
BB3MOKHOCTH, HpH PaBHH APYTH YCIOBHA, 3a TMORAGOP M W3PacTsane B TPOQECHOHATHO
KBATHGOUKAMOHHO OTHOIIEHHWE W B Kapuepata Ha Hail-noOpute palOTHMIT W CIHYXHTENH.
PBKOBOAHMTENTHTE OT BCAKO YIPABJICHCKO PABHHILEG HOCAT OTTOBOPHOCT 3@ O0YYEHHETO H Pa3sBUTHETO
Ha CIIY’KUTEINTE B CHOTBETHUIEC CTPYKTYpPHH 3BeH4. JIpy)KECTBOTO HACHPUABA Y OCHIYPABA [IO/IKpENa
Ha pabOTHUIMTE M CIY)KUTEIHTE, KOMTO TpPOABABAT MHTCPECH M HHHLMATHBA 3a CAMOCTOATEHO
obyucHre 1 obpasoBanue. ExXerolHO B Kpas Ha rounara b J[py>ecTBOTO ce NPABAT NPE/UTOKCHHT U
¢¢ W3rOTBA TOOMLIEH GIOMKET 3a CrefBamara rouna 3a HeoOXomumuTe obyueHus. PeaHsipaHnTe
oByuerus 3a 2010 roguna ca Ba croiiHocT 11 XxmiL. J18. M ¢a CBBP3aHH NPEHMIO ¢ BBBEK/IAHE HA
HOBH TEXHOJIOIHH B IIETPOJIHHTE Oa3n.

B Jlpy#ecTBoTO ¢ BHReCHA H (DYHKLHOHHPa CHCTEMA 32 YNPaBlCHHe HA YOBCHIKHTE PECYPCH.
Cucremara NpPEJCTABIABA CHBKYIIHOCT OT LpPABHIIA ¥ TIPOLEGAYPH 3a NPOTHYAHCTO HA paboTHHS
TMpoIec H JIONPUHACA 33 PasBUTHETO Ha felinocTTa Ha JIpYXKecTBOTO Karo ACHO (opmMymmpa u
pasTpaHMYaBAa OTTOBOPHOCTH HA pa3iH4HMTC HWWBAa Ha ynpasnenue. CUCTeMATa NpPEeABHIKA
eXErOHOTO OIECHABAHE Ha IPCHCTABSHETO Ha NMepcoHala, Ha 6asa caMooneHKa W 0beKTUBHA OlICHKE
OT NPEKHA PBKOBOAMTEN, K BKI/IIOUBA ONEHKA Ha PE3YNITATHTE, NPO(eCcHOHANIHATA KOMIICTCHTHOCT,
KA4YeCTROTO Ha paboTata, HALOJ3BAHETO M ONA3BAHETO HA PCCYPCHTE K ITHUHOCTHH KaucCTha.

CrucruruaT Gpofi Ha mepcorana kBm 31.12.2010 . ¢ 285 uoexa, KaTo cpenHoCIHCHUHMS Gpoit 3a
2010 r. e 270 uoBexa, or KOHTO 94 xenu. CpeiHa Bp3pacT Ha MEpPCcOHala B APYKECTBOTO 46.5 T.
CrpykTypata Ha mepconana 1o obpasosanve: 30.13% — ¢ sucme ofpasosanue ; 65.06% cbe cpeaHo
HIIH CPEJTHO crienmanio obpasosanme ; 2.72% nomysuciue, koaex; 2.05% — ocHosHo.

HusoTo HA cpenaTa McceuHa paboTHa samata B [pyxectoto 3a 2010 ronumna ¢ 976 8., kato ce e
sarasune 6musko o 2009 r. — 947 ns.
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5. Ynpapienne Ha OH3HEC PHCKOBETE

ExuH OoT OCHOBHHTE OIIEPaTHBHH pucKOBe 3a JIpyXKeCcTBOTO € CBBLP3aH ¢ HaJlOKeHaTa B CTpaHaTa
ApaKkTHKA [pE HeHooOpa3lyBaHeTO Ha TOPHBATA Jia €€ H3NON3BAT CIWHCTBEHO LEHWTe Ha
npoussogutens Jlykoiin Hedroxum byprac AJl. PexopogcteoTe Ha JIpyxecTBOTO ce crpemu 1a
OPEeKpaTH TasH JIBNTOTOMHIIHA MPAKTHKA H JIa HAIOKH NeHooOpasyraHe TPH ONpeslensHeTo Ha
HEHKTC Ha ¢IPO Ha BBTPEITHHA Ma3ap, KOETO Ja OTpasisa PeaJiIHOTO TBPCEHe M HpeaIaraHe Ha
roprisa. OOBBP3BAHETO HA MPOJANHHTE LEHU ¢ MEXKIYHAPOJHHS Ta3ap H IOCTHraHeTO Ha Gbp3a
ofpalmaeMocT Ha THPTYBAHHTE CTOKH € YCIIOBHE 3a PCaliM3HpaHe Ha TIONOXKHUTENHH (DHHAHCOBM
pE3yNTaTH OT OTIepaTHEHATA AeHHOCT.

JlpyTd mazapHH PHUCKOBe, Ha KOWTO JpY)KECTBOTC € H3NIOKEHO ¢a NOABATA HA KOHKYPEHTH,
yBeNIMUdRaHEe HA (UPMUTEe BHOCHIGNM HA FOPHBa, TNPOMEHHTE HA LEHHWTE Ha IETpoNa Ha
MesxmyHapoaaute nasapu u jap. Hadrexe TMerpon EOQQOJ] uma cTabGuNHH KOHKYPEHTHH IIO3HIIMH,
nopaju (akTa 4e NpPHTEKAaBa €AHAa OT Hal-ToNeMHTe AUCTPHOYTOPCKHM MpEXH B CTPAHATA CbC
CTPATErMYECKO PasmoJIokeHy Herponty 6asH U UMa BB3MOXKHOCTTA 34 H3BBPUIBAHE HA 3HAYHTENIHH
rHBecTHIUM, Te34 NpeTHMCTRa, KakTo H yTebpkaasanero na Hadreke Ilerpon EGO/] xato enuu ot
Haii-rojeMUTe BHOCHTEIH Ha TOPHBA Ca4 OCHOBAHHE 34 HOAABPKAHETO Ha cTabHIHM MO3HIMK Ha
KOMIIAHHHTE B OpaHima,

(DYHAHCOBHTE MHCTPYMEHTH H DHCKOBE, Ha KOMTO ¢ wu3/iokeHo J[lpyxecTBoTo ca noapodHO
oToBecTeHH B Oenexka 24 keM QuHancoBute 0TYeTH K6M 31 nexenepu 2010 roauna.
6. CpOuTad cieq Kpas Ha OTHETHHA IEPHO

CuburusTa cief JaraTra, KbM KOATO € ChCTABCH IOAUINHHA (DMHAHCOB OTYET ca OMMCAHW B
Benexka 28.

Tomumen poxiaal 3a xefinocrra 3a 2010 roauna 16



Hadgmexce Hempon EOOH

HEPCUEKTHBH 3A FBAEHIO PA3ZBHTHE

Hadrexe llerpon EOOJ mianupa ja NpoawKH Jla pasBuBa AEHHOCTTAa CH B [JBE OCHOBHH
HATIPABJICHHA — THPTOBHSA Ha €APO H ChXPAaHEHHE Ha FOPHRA.

B Tuprosugra Ha efpo ycHIHATa e ObJAT HACOHEHH KbM PasHIMPABAHE HA [A3APHOTO NPHCLCTBHE
Ha J[py)eCTBOTO upe3 peanusupaHe Ha MOCTOAHEH PBCT B obeMa Ha NPoAaKOWTE, MOCPENCTBOM
ypenuuasane obemMa Ha MNACHPaHKUTE FOPHBA KbM CHIIECTBYBALIMIC H HOBU KJHMEHTH. CTPEMEXET ¢
uype3 MPEAOCTABIHETO HA BHCOKOKAYECTBEHHM IOpPHBA M H3IPANIAHC HA B3aHMOOTHOUICHHS ¢
KITHeHTHTe Gasupanu Ha BzauMHO posepue, Hadrexe [lerpon EOO/ sia ce nipesbpHe B TIPEeANOYHTaH
JIOCTAaBYHK 38 THProBLMTe HA eApo H ApebHO, ONEpPHPALlH Ha TepuTOopHaTa Ha benrapus. [opusata
me OBAAT OCHTYpHBaHH IIPEJUMHO OT BHOC., DBB3MOXHOCTTA 3a& TOBAa € TapaHTHpa OT
CTPATErH4ECKOTO Pas3OOMKeHHe Ha HAKOU OT netpoitu 0asH, onepupanu ot JIpyxecTBoTo (0CHOBHO
I Bapua u IIB byprac), Kakro M Ha KOHTAKTHTC W TIpaKTHKaTa B paboTaTta ¢ yTBBpAEHH
MEXKIYHAPOIHH AOCTaBYHLIH,

Ha cnesisanio macto JIpyKecTBOTO 1ie NPOoLbIDKH Ja pa3puBa JIeHHOCTIA CH CBXPAHEHHE HA rOpUBa.
Hpearocraska 3a TOBa pa3BuTHE ocTara Oe3COPHOTO KOHKYPEHTHO HPEeAUMCIBO Ha JIpyKecTBoto,
IPOUSTHYAIND OT 3HAYHTENHHAS CKIAJ0B KaNalHTeT, KAKTO H 3aKOHOBUTS M3MCKBaHHs HaNGKEHH OT
333HH.

3a mocTUTaHe Ha MOCTABEHMTE LENMH PBKOBOACTBOTO BB3HAMEPABA /A NPOJBLIKH HHBECTHPAHETO B
MOJICPHH3HPAHETO, NOAMAHATA H PEKOHCTPYKIIMATA HA CHOPRIKCHUATA, PA3TIONONEHH HA TEPHTOPHHTE
Ha netponmnnuTe Oa3zd. llpenBHACHHTe HHBECTHIMH IHIC HUMAT 33 PE3yNTaT HE CaMO CHA3BaHETO Ha
CKOJIOTHYHHTE MIUCKBAHUA, HO H HAMABAHETO Ha TEXHOJIOTHUHHTE 3ary0H OT GKCINIOATANMATA HA
CROPBKEHHATA.

B obmactra na yipaBIeHHETO HA YOBEHIKWUTE PECYpPCH NPHOPHTET 1Lie OCTaHe Pa3sBHTHETO Ha
npopeCHOHAITHUTS YMEHHISI Ha TIEPCOHANA, KOETO 1€ OB MOCTATHATO IOCPEACTBOM HPOBEKIANS Ha
IanApanurTe o0yHeHHS.

Tommnel noxian 3a xelinocrra 3a 2010 roguaa 17
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JOKJAL HA HE3ABUCHMHA OJTHTOP

Jlo cofeTReHNKA Ha
Hadyrexe llerpon EOOJ

Joxnan BEPXY (PHHANCOBHS 0TYET

1. Hue u3pbpiliHXie ONHT HA NpHAoxeHHs ¢QrHarcoB order Ha Hadrexe Ilerpon EOOJ
(“JpyxecTBoT0™), BKIOYBAILL OTHET 32 (PHHAHCOBOTO cheTosHue KbM 31 jexemspir 2010 u oraer
3a BCEOOXBATHHA JOXOZ, OTHET 3a H3MCHCHHATA B KANNTANA H OTYET 3a HAPHYHHTE MOTOLH 32
FOJHHATA, IPHK/IIOYBAILA HA TA3N JiaTa, KakTo i 0000ILEHOTO ONOBECTABANG HA CHINCCTBEHHTE
CHETOBOIHY MONHTHKH H APYFa NOACHUTENHA HHpOPMALs.

OIHZOSOpHOCH? HA pbKOGO()C]‘HBO?HO 3a d)!tHGHCOSHH omYent

2. OTroBOpPHOCTTA 3a& H3rOTBAHETO H [JOCTOBEPHOTO IPEACTaBsHE Ha TO3M (PMHAHCOB OTHET B
CHOTBETCTBHE ¢ MexJ(yHapoHITe cTauaapT 3a ¢uHancopo oruutane (MCDO), onobpeun or
Esporieffckis CBI03, KAKTO 1 3a CHCTEM4 33 BLTPEIICH KOHTPOJ, KOATO PHKOBOACTBOTO CUHTA 34
HeoOXOAHMA 34 M3OTBAHETO HA (IHAHCOBH OTYETH, KOHTO [a HE CBABLDIKAT CLIUCCTBEHH
HETOUHOCTH, OTKIOHEHIS H HECHOTBETCTBIMA, HE3ARHCHMO JIAJTH T Ce JBIDKAT HA H3MaMa M Ha
Ipelka, & HOCH OT PhKOBOJICTBOTO.

Omeogoprocm Ha 0dumopa

3. Harata OTTOBOPHOCT C€ CBEXAA HO H3pa3siBaHE HA OAHTOPCKO MHEHHE BBPXY TO3H (hHHAHCOB
OTYET, OCHOBABAIIO C¢ HA M3BBPIIEHIS OT Hac oauT. Hawar oant e NpoBeleH B CHOTBETCTBHE
¢ MpodeCHOHATHNTE 13HCKBAHUA Ha MexayHapOANHTe OAUTOPCKH cTauiapTi. Tesnm crangapTi
HAJIATAT CIIA3BAHCTO HA CTHYHHUTE HRHMCKBAHHS, KAKTO W ORUTHT Ja Oble NNAaHHPaH H IPOBEIeH
Taka, ue Hie Aa ce ybelHM B pasyMHA CTCICH HA CUTYPHOCT JOKOJIKO (DHHAHCOBHAT OTYET HE
ChIbPHA ChLIECTREHH TPEIITKIL.

HeaoGm ce omHaca ko egHo unu noBeue gpykecmBa - uaenoBe Ha Neaodm Tyw Torsauy Aukumuy, vacmHo gpykecmBo o ozpanuueta omeoBopuocm {private company lmited by
guaranteg), peaucmpupaio B Odeguienomo kpascmBo, kakmo u kert rpekama om gpyhecmBa - uneno8e, Borko om koumo e lopugudecku cartocmosmenno u HezaBucuro Auup.
3a gemaitiaHa uHopreauus omHocHo npalBiama cmpykmypa na Oeaelm Tyw Tomauy Aumumug u gpykecmBama - uaenoBe, Mo nocemems wwnwdeloitto.com/bg/za_nas.

Deloitie refers 1o one or mere of Deloitte Touche Tohmmalsu Lirnited, a UK private company limited by guarantee and its network of member firms, each of which is a legally separate
and independent entity. Flease see wwwdeloitte com/bg/about for a detailed description of the legal structura of Deloiita Touche Tohmatsu Limited and {ts member firms.

Member of Deloitts Toucha Tohmatsu Limited



OIHUTHT BKJIOYBA M3NLJHEHHETO HAa NPOLUEAYPH C LEN MoJIyYaBaHe Ha OJANTODCKH JOKa3aTescTha
OTHOCHO CYMHTE I OMOBECTABAHHIATA, HPEACTABCHH BbE (DHHAHCOBHA oT4eT. Msbpanurte npouenypH
34BICAT OT TpEleHKATa Ha OJHTOPA, BKIIOUNTENHO OHLEHKATA HA PICKOBETE OT CRIUECTBEHU
HETOUHOCTH, OTKJIOKEHHA 1 HECHOTRETCTRIT BHB (IIHAHCOBHS OTYET, HE3aBICHMO JAIIH TE CE JIhJKAT
HA u3Mana 1 Ha Tpemka. [Ipy n3BepLIBAHETO Ha TE3H OLCHKH HAa PHCKE OHTOPBT B3EMa N[04
BHIMAaHIE CHCTEMATA 33 BRTPEIICH KOHTPOJI, CBBP3aHA ¢ H3TOTBAHETO H JOCTOBEPHOTO NPCACTABALC
Ha (ITHARCOBIS OTUYET OT CTpaHa Ha JIpy>XecTBOTO, 3a Aa pa3paboiu OAMTOPCKIT TPOLEAY i1, KOITO ca
NOAXOASIUL TIPH Te3H oOCTOATENCTRa, HO HE C LN 113pa3gsade Ha MAeHHE OTHOCHO e)eKTHBHOCTTA
Ha CHCTEMATA 3a BHTPEINCH KoHTpos Ha JpyxecTBoTo. OAMTET CBINO Taka BKJHOYEA OLEHKA HA
YMECTHOCTTA Ha TIPHIATAHHTE CYETOBOAMH HOAHTHKH M PAasyMHOCTTa Ha NpHONH3NTEHITE
CUETOBOJHII OLEHKH, HAaNPaBeHH OT PBKOBOACTBOTO, KAKTO H OLEHKa Ha IANOCTHOTO MpefcTaBsHe
BHB (hHHAHCOB OTHET.

C‘HIT&MC, 4¢ H3BBPIIEHHAT OT HAC ONHT PEROCTABA JMOCTATHIHA 1 NOIXONRIIA Gaza 3a H3Pa3€eHoTo
OT Hac KBB..HH(bHLUIpaHO OAHTOPCKO MHEHHE,

Baza za kewmgpurayus

0.

Kakro e onopectedo B Genesxka 11 11 Genexxa 18 KbM 1pHAOKEHNS QHHAHCOB oT4eT, JIpYKECTROTO €
KynHao axuue Ha Kommamusrta-maifka, ThpryeaHn Ha beirapckara ¢dommoa Gopea (BMb),
npejcTapeny kbM 31 mexenspi 2010 1 2009 KaTo KPAaTKOCPOURN (PHHAHCOBH AKTHBH, HA CTOHHOCT
CHLOTRETHO 363,645 XL ng. i 319,331 xXum JB., H € NPHIHANC ChUO Taka nedanda 3a 2010 u saryfa
3a 2009 oT cesiky ¢ MIHAHCOB aKTHBI B pasMep Ha choTeTHO 44,314 xun. ns. 1 183,509 xun. ns.,
ofpasyBaHa B pesynrar Ha OLEHKATa Ha Te3H (IHAHCOBH aKTHBH I10 1Ta3apHA 1IeHA KbM HaTaTa Ha
oTueTa 3a (DUHAHCOBOTO CHCTOSHHE M OT HOKYHKO-NpOMaxOH mpe3 rogunara. B ponkjiHeHHe KbM
TOBA, KAKTO € OHOBECTEHO B Oenexxa 28, crem xpas Ha oTueTHH# nepioj| JIpyxecTBOTO € OTHelo
3aryGa oT 0G¢3IeHKA HA KPATKOCPOYHH (HHAHCOBH aKTHEN B pasMep Ha 54,455 xum. ns. Tsif kaTo
ofensT Ha ThprysaHu akuun Ha BOD, u3Kmousaiiki CACNKHTE MEKAY CBBP3aHH JHLO&, ©
CPaBHHTENIHO HE3HAYHTENEH COPAMO OOISE 00eM Ha eMHTHPAHHTE aK[HH, H3ION3BAHNTE HERH MOXE
14 HE ca NPE/CTABHTEIHI 32 LC/ITE HA OUECHABAHETO HA HHBCCTHIHTA TI0 COPaBe/IiBa CTOHOCT 1
OTUETEHUTE PE3YNTaTH OT OlleHKa i cienkH ¢ Tax npes 2010 u 2009. B pesyarar Ha ToBa, HHe He
fgxMe B CBCTOSHHE ja ce YOemHM B JIOCTATBYHA CTEIEH HA CHIYPHOCT Ype3 APYI'd HEe3aBICIMI
H2TOMHILH Jaji KpaTkocpounute GiHancosd akTHBH KbM 31 mexemspu 2010 u 2009 B pasmep
ChOTBETHO Ha 363,645 xwn s, w 319,331 xumn. ns. u neyanbara 3a 2010 u sarybara za 2009 B
PE3YNTAT HA OHEHKA 1 CJEMIKH ¢ TAX B pasMep Ha ChoTReTHO 44,314 xir. 8. 1 183,509 xun. 7B.
cpoTBETHUTE C(EKTH H ONOBECTABAHHS KBM TAX, CA JIOCTOBEPHO NpPEJICTABEHH BBE (MHAHCOBIR
OTHET.

K@fmuq’)m;a.p(mo MHEHUE

7. 1lo Banmie MHEHIe, ¢ H3KJIOYeHHE Ha EQ)EKTEI OT BB3MOXHHTC KOPCKHIH OTHOCHO MOCOYCHOTO B

naparpad 6 1mo-rope, (h)iHAHCOBHUAT OTHET IPEACTABS JIOCTOBEPHO, BbB BCHYKIT CHUICCTBEHH aCTeKTH,
{HHAHCOBOTO cheTogHie Ha Hpyiectsoro ksM 31 mexemspu 2010, kakTo W HeroBHTe (QUHAHCOBH
pesynTaTi of AeffHocTTa W TApHYHNTE IOTOHM 3a T'O/IMHATA, NPHKIIOYBAILA HA TasH 71aTa, B
crvorBercTRHEe ¢ MCOQO, onobpenn oT Epponelickus copio3.



Jornrajg BEPXY APYTHl NPABHH W PEryiaTOPHI H3HCKBaHHA — [oguuieH fokaaj 3a JeifHOCTTA HA
HpyxecTBoTO ehriaacHo wi. 33 oT 3aKoHa 3a CUETOBOACTBOTO

8. Ceornmacno H3UCKBaHUATA Ha 3aKOHA 3a CUETOBOACTBOTO, 4. 38, anmuHes 4, HuUe npernemaxae
npinoxkenns I'ofuiuen goxnan 3a asiinocrra Ha dpywectsoro. TomIIHIAT AOKAA 38 AeHHOCTTa HA
JIpyKecTROTO, M3AaNIeH OT PBKOBOJCTROTO Ha JIPYXKECTBOTO, HE € 4acT OT (DMHAHCOBHS OTYET.
Hcroprueckara duHaHCOBa WHQOpMAIHA, TpejcTaBeHa B L'OANmIHHS [OKIaj 3a fAefiHocTra Ha
JpyKeCTBOTO, H3JEHEH 0T PHKOBOJICTBOTO, CHOTRETCTRA B CHIECTREHHTE CH  ACTIeKTH Ha
(priHaHcoBaTa HHGOPMALIA, KOATO €8 ChABDKA B IOANIIHHS (MIHAHCOB OoT4eT Ha J{pyXKecTBOTO KbM
31 pexenepu 2010, usrotsen na Haza MC®O, onobpenn or Esponelickis cbios. OTrosopHocTTa 38
HaroTBAHeTO Ha [ognmHug goknaj 3a pgeifnocrra #a Hpyxecteoto ot S mall 2011, ce Hocu or
PBKOBOACTBOTO Ha HpyXecTBOTO.

De/LO\tJCC }D\uc{«iﬁ

Henoiit Opnt OOJL

ey
Clewd®
Cusins ITenesa

Ynpasnren
Perucrpupas ogutop

Codiig
9 maif 2011
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DUHHAHCOBH OTYETH

KpM 31 JEKEMBPH 2010 ro/jiHA
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Hagmerc Hempon EQOJ

OTYET 3A BCEOBXBATHHS JOXOJ
3a roJHHATA, IPHKI0UBama Ha 31 gexemspu 2010

FBenescxa 31 gekeMBpH 31 peremBpH

Ab 2010 2009

XHJL, JIB. XML JIB,

IEPEH3YHCIACH

Fpuxoau ot npojadn 4 1,081,078 884,400
JIpyru npuxonu 5 2,655 G038
OrverHa cTORHOCT HA TIPOAAZISHH CTOKH (1,049,191) (850,040)
Pasxonu 3a MaTeprany 6 (708) (589)
Pasxongu 3a BRHIIHH YCIYTH 7 (15,446) (15,338)
Pasxoau 33 nepcoHana 8 4,537 (4,579)
Pasxozu 3a amMOpTH3AIHA i3 (1,565) (1,559)
ObCeauenka 9 12 200
Jpyru pasxonu i0 (2,885) (3,008)
OHHAHCOBH TIPHXOIH il 49,617 2,104
DUHAHCOBH Pa3XogH 11 (38,389) (217,771)
Ieuanba (zary0da) npeiH JanbIi 20,641 (205,272)
IIpuxon oT JaHEK 12 2,275 1,876
Meuanda (3aryda) 3a ropHHaTa 22,916 (203,396)
Q610 BCeodXBATEH ZOX0/ 34 IOAHHATA 22,916 (203,396)

Te3u QunarcoBH oTyeTH ca ofodpenn ot mmero na Hadrexce Herpon EOOM or:

ey

Becenunra 3naTeEa
I'1aBeH CUeTOROANTENT

ropJJaH Teoprue
Yupasurten

Cunsns [lenesa
Perncrpupan oaurop

9 naii 2011 rognua

(BesntesxkuTe 0T crpanuna 29 xo crpannna 68 ca Hepasge/Ha HacT OT CHABPKAHHCTO HA TE3H
QHHAHCOBH OTYETH)

QHHAHCORH 0TUETH XBM 31 gexemepu 2010 romuna 23



Hagmerce Hempon EOO/]

OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE

wbM 31 nexemspu 2010 roguna

Fen. 31 pexemBpu 31 AexeMBpH 1 suyapu
No 201¢ 2009 2009
XHJI. JIB. XHA. NB. XHA, JB,
MPECHIYHCICH MPeH3THCICH
HeTexymn aKTHBH
HmoTh, Malun, ChOpBKeHHET H
HEMATEPHAIIHY AKTHBHA i3 46,918 44217 43,591
HuBecTHIMH B JIBIISPHH APYKECTBA 14 46,404 - -
HupecTuiH B aCOIMAPAHA APYXKECTRA 14 - 22,094 22,094
Baemauusg no THXBEHH 3aeMH 16 34,902 - -
3a/BIDKUTCITHH 3aMacH 15 34,939 13,398 442
OTcpodeHH NaHBEYHH aKTHEH 12 3,739 1,464 -
(0110 HETEKYINH aKTHBH 166,902 81,173 66,127
TeRymmM aKTHBH
Marepuansu 3anacu 15 35,195 20,954 21,127
Bremanus n0 THXBEHHE 33CMU 16 9,239 28,084 -
THProBekH B APYTH B3¢MaHHs 17 27,128 41,176 37,744
Kpatkocpounu (hHHAHCOBH aKTHBH 18 363,645 319,331 503,520
BiacTaHOBEME AaHBIM BHPXY HOXOJHTE 19 104 - 6,000
1lapyunn cpemcTBa 20 4,982 9211 15,513
(010 TEKYIIIH aKTHBH 440,293 418,756 583,904
Obmo aRTHBH 607,195 499,929 650,031
CoGCcTEEH KAHHTAI
OcHOBEH KamuTal 21 62,757 62,757 62,757
Hatpynana (3ary6a) / neuanba (1,185) {24,101) 179,295
QO6uo cobCcTBeH KanuTan 61,572 38,656 242,052
Heverymy nacusu
3anLIKEeHHS IO JTHXBEHH 3a6MHU 22 4,454 304,989 299,781
OTcpoucHn IAHBYHA IACHBH - - 970
061110 HETEKYIITH TAaCHBH 4,454 304,989 300,751
(Dunancosd otueTH KM 31 zexkemepn 2010 rogusa 24



Hadgmerce Hempon EOOT

OTYET 3A ®PHUHAHCOBOTO CbCTONHHE
kbM 31 gexemspn 2010 rognna

Ben 31 nexemBpH 31 mereMBpH 1 sinyapu
Ao 2010 2009 2009
XHJ. JB. XHJ, JB. XK/, JIB,
OpeHs4Helien  Hpen3uHeien

Texrymwn nacusn
TeproBexy U APyTH 3aTBIDKEHHAL 23 195,271 144,877 101,455
3aan/pKeHHS 11O TUXBEHH 386MH 22 345,898 11,293 5,568
JbIDKHMA JAHEIH BEPXY DOXOINTE 19 - 114 -
HepusarnBHYU 3aABIKCHNR - - 205
OBu10 TeKYHIH TTACHBH 541,169 156,284 107,228
O0buio macHBH 545,623 461,273 407,979
Q0o cobCTBEH KANMATAT H TACHBH 607,195 499,929 650,031

Te3n punancoBH oTyeTH ¢a ogobpenn ot nvero ua Hadrere Ilerpon EQOOJ ot:

Hopnau Ceopruen
Yupasuren

5 maii 2011 ropuna

s

Cunsns Henenra
Perucrpupan ointop

9 maii 2011 roguua

7
Beceannra 3naresa
Taasen cuerosoaurena

(Benexkure oT crpannna 29 o crparnna 68 ca HepasgeHa qacT 0T ChHABPKAHHETO HA Te3H

(PHHAHCOBH OTYETH)

bunancos oT4eTH KbM 31 gexemepi 2010 rommna
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Hadghmexe Iempon EQOJ

OTYET 3A USMEHEHUSTA B KAITNTAJIA
3a TOARHATA, MpHKIIouBama Ha 31 nexemspu 2010

OcHoBeH Hatp. Obwo

RANHTAN neyasnba

(sary0a)
XHIT, JIB, XHJ1 JIB. XML JIB.
Caapo na 1 anyapn 2009 roqnna 62,757 179,295 242,052
Tekyi hUHAHCOB pe3ynTaT - (203,396) (203,396)
Caapo ua 31 gexemspu 2009 roguaa 62,757 (24,101) 38,656
Texyu puHaHCOB pe3yllTar - 22,916 22,916
Caamo xa 31 gekemepu 2610 roqnna 62,757 (1,185) 61,572

Tesu dpunancoBu o14eTH ca oacdpenn ot HMeTo Ha Hadrexe Herpoa EOOA ot

Hopoan I'eoprues
¥Yapasuren

'ff w Beceanunra 3naresa
“ Y apen cuerosouTeN

5 »aii 2011 roguHa

Cunpug Henesa
Perucrpupan ogurop

9 asaii 2011 roanna

(Genexxrkure ot crpanpna 29 xo crpaHanma 68 ca HepasAeHa 4aCT OT CLALPKAHHETO TE3H
({UHAHCOBH OTHETH)

Ouxancor oTgery kem 31 pexemspn 2010 roguna 26



Hagmexc Hempon FOGH

OTYET 3A HAPHYHHWTE ITOTOIHA
3a TOAHHATA, NpHKIUYBama Ha 31 gexemspn 2010

31 gexemBpH

31 gexeMEpH

2010 2009
XHJI. JIB, XHJL JIB.
HPEHIYHCICH
TIapHYHH NOTOIY OT OCHOBHATA JeiiHoCT
TlocThIUieHHA OT KOHTPAreHTH 1,156,269 1,020,339
IInamanus KBM KOHTPareHTH {709.841) {620,662)
JIIC 1 aKip3H BE3CTAHOBEHH OT OIOIkKeTa 65 2,822
JIIC v akpsy nnateny keM O1oaxera (431,499) {351,222)
TInamansg, cBBP3adu ¢ HEPCOHAIa (4,236) {4,521)
TTapu4HE TOTOLM OT OCHOBHATA AeHHOCT 10,758 46,756
HnaTteny AAHBIH BBPXY AOXOAHTE (218) {18)
HetrHi mapuyHA TIOTOTIH OT OCHOBHATA ASHHOCT 10,540 46,738
HapHuHE HOTONH OT HABECTHIHOHHATA J(eHHOCT
Inamanig 1o NoKyika Ha GHHAHCOBH AKTHBH, IB[OKAHH 34
THpPTyBaHe - (181)
HNocTennenus ot npog®kba Ha GUHAHCOBH 2KTHBH, ABDMKAHY 34
THpPIyBaHe - 361
[MnamaHus 3a 3aKyDyBAHE Ha HMOTH, MATIHHE H ChbOPBKEHHA (3,917) (2,224)
TTocTemnienns ot npojgakda Ha HMOTH, MAITHHE H ChOPBIKEHHA 37 315
[pepocTaBeHn TMXBEHH 386MH, HETHO {35,843) (28,084)
[onyuyeHn nuxsu 985 935
TIapuuHH TIOTOTA OT ONIEPALHH C JepHBATHBH, HETHO (121) (1,180)
TIonyyeHH MUBHACHTH 260 766
Hernu napiiHi TOTOUM 3@ HHBECTHIHOHHATA JeHHOCT (38,599 (28,792)
®uuancosl oTdeTH KbM 31 fexemepu 2010 roguua 27
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OTYET 3A HAPUYHUTE IMOTONH
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31 pexemBpH 31 pexemapu
2010 2009
XWJa. B, XHJE JIB,

NPpEeH3vHCAeH

Mapuunn noronn or Guuancopara gefiHOCT

[losydenu AUXBEHH 3a6MH 29,277 19,863
H3nmareny AMXBEHH 3a¢MH - {4,604)
Hannatenu 1UXBY B KOMHCHOHHH (5,364) {25,881)
Herun napuusy motoiw o1/ (3a) ¢uHaHcoBaTa Jefinoct 23,913 (10,622)
Hetno (zaMajicHne)/ YBeJIHYCHHE HA HAPHYHHITE CPeIcTBA Ipe3
rOAHHATA {4,146) 7,324
TlapuunH cpeacTBa B HAYAMOTO HA TOMHHATA 9,117 2,364
H3menenns BsB BATYTHH KypCOBE (138) (571)
TIapruHH cpeAcTBA B Kpasi Ha roaunara (BHK ¢bino Senexka 20) 4,833 9,117

Tesn punancosH oTueTH ca ogobpenu ot aMero na Hadrexe Ierpon EOOM ot:

Beceaunxa 3Jia;|7e3a
Thiasen cUETOBOKBTE

HNoppan Teopruen
Yupasurei

5 maii 2011 roa

Cuneusn Ilenera
Perucrpupat oguTop

9 maii 2011 ronana

(Benexkure oT crpaHnna 29 go erpanuna 68 ca HepasAeaHA YACT OT CHABPKAHHETO HA TE3H
(HHAHCOBH OTIETH)
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Hadmere Hempon EOOJ

BETEXKH KbM OHHAHCOBHTE OTYETH
1q zodunama, npuipieaia na 31 dexenepu 2010

1. IEpaBen craryr

Hadgrexe Ilerpox EQOMI (JlpyxecTBoto) e permctpupano npes 1999 ropuma B Codma. B
IOCJIC/ICTEHE CEMAHNIETO Ha JIPy:KEeCTBOTO e IIpeMecTIeHo B Ipajl BapHa ceriacHo cbaeOHO penieHHe
or 2001 rompHa. AfpechkT Ha yrnpasrieHHe e rpaj Bapua, ynuua bpats Munagusoss 22A. Egnonuven
cofCTREHHK Ha KaluTasia, cuutano ot 6 anpsun 2005 roguna, ¢ [etpon AJI (Brok cplio Genexka 21).

OcHoBHaTa JaeiidocT Ha JIpyKecTBOTO € CBbp3aHa ¢ THhPrOBHA HAa €/1p0 M ChXPaHEHHE HA METPONHH
HPOIYKTH.

2. Baza 3a H3roTBAHE HA (bllllalICGBHTe OTUETH H CHSTOBOAHH DIPHHITHITH

2.1. O01nH monoKeHa

Tosu (HHAHCOB OTYET € M3rOIBCH BBB BCHUYKKM CBHIIECTBEHH AaCMEKTH, B CHLOTBETCTBHE C
MexayHaponHuTe crapmapri 3a ¢uHaHCOBO oTumTaHe (MC®O), msmagenw or CobBera IO
MeXIyHapoAHH cueToBoAHH cTangaptd (CMCC) # pa3scHEeHHATA 3a TAXHOTO PWIATaHe, H3lajeHn OT
Konurera 3a passcrenue ua MCPO (KPMCDO0), npretu ot Eeponefickus cbio3 (EC) B nprroxsmu
B PenyGnuka brarapus.

DUHAHCOBHTE OTYETH €4 H3IOTBSHH TIPH CTIa38aHe HA NPHHLHTEA Ha HCTOPHYECKaTa LCHA.

2.2, Hpunazane na nosu u pesusupann MCOO

2.2.1. Cmandapmu u pazacnenun, npunodcenu om Jpysucecmeomo, 0e3 egexm 6vpxy
HpedcmageHama HRPOpMA U 668 PUHAHCOSUME OYUEHIU

CrefHUTE M3MEHEHHs HA CHLIECTBYBALIWTE CTAHAAPTH, M3AafeHd oT CbeeTa M0 MEXKAYHAPOLHH
CYCTOBOJHHM cTaHzapTH H npuerd or EC, ca BIIe3nd B CHIIA 32 OTYETHH NMEPHOJH 3aTIOUBALIH HA HIIH
ciien 1 seyapu 2010:

o MCQOO 1 (pepusupan) Hpurnaeane 3a nwepsy nem wa MCPO, npuer ot EC na 25 Hoemspu
2009 (B cuna 3a roguniad GUHAHCORH TIEPHOJH, 3a0YBAIIM HA HIH cief | aayapu 2010);

o Hsmenennsa na MC®O 1 Ipunazane 3a nwpsu nom #a MCDPO - JIoUbIHATENHH YCI0BUS 33
ocsobokaaBane Ha apyxectia, npunaranm MCQO 3a nepeu neT, npuers or EC na 23 I0nu
2010 (B crta 3a roguuHY PUHAHCOBH TIEPHOAH, 3anoYBaLIM Ha unu ciey 1 anyapu 2010);

o Vianenennus na MCPO 2 Iiquane na 6azama va aryuy - TPYHOBH CHCIKH 32 IUTALIaHe HA
GazaTa Ha aKUMH, YPEeXKIAHH ¢ IapHIHH cpeicTra, npreTH oT EC Ha 23 Mapt 2010 (8 cuna 3a
TOMHUIEH (PUHAHCOBH IIEPHOMH, 3AM04BAIITK Ha UMK cnex 1 aHyapu 2010);

o Hsmenenus wa MCC 39 Quwancosu uncmpymenmu: Ipuzuaeawe U oyewssane OTHOTHO
TIO3MLKH, OTrOBApALIK HA KPUTICPHUTE a OBJAT ONpeAesieHH KaTo MOSHLEH 3a XeJKHpaHe,
npueti or EC ma 15 Cenrremspr 2009 (B cuna 3a roauuiHy (GHHAHCOBY NEPHOLH, 3ALIOYBAILA
na wid ciex 1 wonn 2009);

e Msmenmenus na penpna craHmaptd M pazacHeHHs llonobpemus na MCDO (2009)”,
NPOH3THYALLK OT POJMIMHAA NpoekT 3a nopobpenus Ha MCPO, nybiukyran Ha 16 Anpui
2009, npuer or EC Ha 23 Mapt 2010 (MC®O 2, MCDO 5, MC®O 8, MCC 1, MCC 7, MCC
17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMC®O 16), ¢ Hen 0CHOBHO
OTCTpaHiBaHe Ha TIPOTHBOPEYHA W usAcHABaHe Ha dopamyauposkara, nipuetd oT EC ma 23
Mapr 2010 (B cina 3a rogumud (HHAHCOBY NEPHOH, 3aNOUBALUH Ha HIW cnern | SHyapH
2010);
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2.2.  Hpuaarane Ka HoBH H pesuzupand MCPO (npoanmxenie)

o  KPMCOO 12 Koryecuonnu cropasyatesus 3a yeayen, npuer or EC na 25 Mapt 2009 (B cuia
38 TOAULIHY (PHHAHCOBH TICPHOH, 3aTloUBaIly Ha UK cnep 30 Mapt 2009);

o KPMC®O 15 Cropazysenuss 3a cmpoumencmao Ha Hedsucuy wmom, npuetr ot EC Ha 22
10 2009 (B cuiia 3a TOAITHA (JHHAHCOBH MEPHOLM, 3AMOYBALLM Ha WK cnel 1 aryapu 2010);

o  KPMCOO 16 Xedocupane na nemna ungecmuyus ¢ wyscoecmpanna detivocm, npyer ot EC na
4 TOuu 2009 (B cra 3a TOAMIIHA (UHAHCOBH NMEPUOAH, 3anouBaliy Ha Hin cney 1 ok 2009);

o  KPMCQO 17 Pasnpedenenus Ha Henapuyry axmusy Ha cobcmeenuyuine, npuer ot EC na 26
Hoemspu 2009 (8 crna 3a roguitHd GHMHAHCOBH NEPHOJH, 3a1I04BAINY Ha HIH CJIes | HoeMBpH
2009);

o  KPMC®O 18 [pexgwpnane na axmugu om inenmu, upuer ot EC na 27 Hoemspu 2009 (B
CHITA 33 TOUHIHHE PUHAHCOBH MEPHOMH, 3aII0UBaIly Ha WK ciel 1 Hoemspu 2000),

TIpHeMaHeTOo Ha TE3W H3MEHEHHS HA CBINECTBYBAIlHTe CTAHAAPTH HE € JIOBEJIO JIO NPOMEHM B
CUETOBOJIHATA IHNIMTHKA Ha JIpyRECTBOTO,

2.2.2. Cwmandapmu u pasacrenus, wsoadenn om CMCC, koumo éce ouie He ca RPUAOIEEHH

Cneonume MC®@O, usmenenun na MC®O®O u pazscHenua ca npuemu om EC xvwm oamama na
0000GpRsane HA HACHOAWNA (PHHAHCOG OMYent, HO 6Ce OU{e He Cd 81e3NU 6 CLI!

o Hamenenns na MCC 24 Onosecmasane na c8vp3aui nuyd — ONPOCTIBAHE HA H3HCKBAHHATA 32
OMOBECTABAHE 32 NBPIKABHH IPCINPHATHS H PA3ACHABAHE Ha OTIPE/IGNIEHHETO 33 CBBP3AHO
muue, npuetd ot EC va 19 FOnu 2010 (B cuna 3a rofmimHd QUHAHCOBH TIePHO/TH, 3aTOUBAIITHA
ua unu cnen 1 sHyapu 2011);

o  Mamencuus va MCC 32 Qunancosu uncmpysenmu.: Hpedcmagane - oTUATAHE HA eMHCHH Ha
npasa, npuerd ot EC ma 23 Hexemspu 2009 (B cuna 3a roguiung (MHAHCOBH HEPHOJIH,
sanousaliy Ha wie cnen 1| @eepyapu 2010);

o  Hameneuus wa MCOO 1 lHpunazane 3a nwvpey nem Ha MC@PO — OrpanugeHd yoaosmi 3a
ocBoboKaBaHe OF H3ucKBaHusTa Ha MCDO 7 3a onoBecTaBaHe Ha CPABHUTENHA HHPOPMALHL
OT Jpy»KecTBaTa, punarauiy 3a mepsd Nyt MCOO, npueru ot EC ga 30 FOuu 2010 (8 cuna 3a
rOJ(MITHE ()MHAHCOBH TepHOAH, 3anourainy Ha Wi cies 1 KO 2010);

o  Hsmenenns va KPMC®OO 14 MCC 19 - OrpanadeHreTo Ha aKTUB 10 JeQUHHPAHH DOXOOM,
MMHUMATHHM H3HCKBAHHA 3a (HHAHCHpaHe H TaxHoTo B3aumonelictaue — Ilpenmiamane Ha
MHHAMATHO M3HCKBaHe 3a (punancHpane, npuety ot EC na 19 YOnn 2010 (& cuna 3a roauuny
TIEPHO/H, 3ar04Bally Ha Wik ciiey 1 anyapu 2011 ronnua);

o HMamemenms Ha pas/iMYHH CTaHAApTH H passcHeHusn Jlomobpenns wa MCOO (2010)”
OPOM3THYALIM OT TOMMIIHUA MPoeKT 3a nopobpenna Ha MCDO, mybnukysan Ha 6 Maii 2010
(MC®0O 1, MC®O 3, MCOO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHoBHO € Len
OTCTpaHABAaHEG HAa TIPOTHBOpEYHA H H3fACHiABaHe Ha (opMyiuposkara, npuers or EC na 18
denpyapu 2011 (3MeHeHHATa ¢a IPHIOKHMMHY 34 FOJUIIHA (DHHAHCOBH NEPHOMH, 3aI0UBAILH
fa wnu cnex 1 tonu 2010 win 1 HAnyapu 2011 B 3asucuMoOCT OT CHOTERETHHA CTAHAAPT UK
pasfACHEHHE).

s  KPMCOO 19 Hoeacasane Ha UHAHCOSU 3Q0BIICEHUA YPE3 KANUMGNOSY UHCHIDVAICHIRI,
npuet or EC na 23 HOnu 2010 (B cuia 3a roj(Minay (UHAHCOBH MePHO/H 3aMOYBAIH HA HIK
caen lronu 2010).

JpyskecTBOTO € M36paso g He NpUeMAa Te3H CTAHIapPTH, M3MEHEHHS H PassicHEHHs NpPeix jataTa Ha
BJIH3AHETO BM B CHIa, JPY>KECTBOTO OUAKBa NPHEMAHETO HA TE3H CTAHJAPTH, H3MEHEHHUSA H Pa3ICHEeHHA
Ia He OKMKe ChUICCTBCH CQEeKT BBPXY (QHHAHCOBMAT OT4ET Ha J[lpy:KecTROTO B Nepuoja Ha
OIEPBOHAYAIHOTO UM NPHIATaHE.
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2.2. Hpuiaraxe Ha HoBH # pesasnpann MC®O (upoas/iKenne)
Cmandapmu u pazacnenus, uzdadenu om CMCC, koumo sce one ne ca npuemu om EC

KM garara na oyi00pseane Ha HacTosuis GuuaHcos otaer, MCPO, npuern ot EC e ce pasindasar
CBIICCTBEHO OT Te3W, mMpHeTH oT CMCC, ¢ M3KMOYeHHe HA CACHHUTE CTAHNAPTH, H3IMEHCHMA Ha
CBLUCCTBYBAIM CTAHMAPTH H Pa3siCHEHHA, KOMTO Bee ole He ca oaob6penn ot EC:

o MCDO 9 Gunancosuy uncmpysenmy (B cHia 38 FOAHLIIHEA [IEPHOIH, 3a[I0YBALIN HA WIH ¢iiex 1
sayapu 2013);

o  HMsmenenmn Ha MCOO 1| IHpunazane 3a nvpsu nvm va MCDPO — xunepuudulaupsa u
npeMaxsaHeTo Ha (DHKCHPaHHM [IaTH 3a APYMKECTBa, Npwiaralny 3a nupey e MCDO (B cuia 3a
FOAHIIHY TIGPHOJIH, 3anouBamy Ha unH cnen 1 H0mn 2011);

o MameHenns Ha MCDO 7 Quuancosy uncmpystenmu: Onosecmisgane — TpaHchepipaHe Ha
dbHHAHCOBH aKTHBH (B CH/IA 3& FOAMIIHY IIePHOAH, 3anouBald Ha Wiy cnen | FOmm 2011);

o  Mamenenus na MCC 12 [Jawvyu gepxy doxoda - OTCPOUCHH JAHBLM! BB3CTAHOBHMOCT HA
AKTUBH (B CHJIA 32 FONULIHK [ICPHOJTH, 3aTIOUBALIH HA uak chel | Suyapn 2012);

JIpyKecTBOTO OYaKBa, 4¢ HPHOMAHOTO HA Te3H CTAHAAPTH, H3IMEHEHHS Ha ChIIECTBYBAILHTE CTAHAAPTH
¥ pasACHEHHS HAMA Ha OKAXKE CHINCCTBEH e()eKT BBPXY (hHHAHCOBHA OTHET Ha J{py:KeCTBOTO B IIepHOJA
Ha [TbPBOHAYAIIHOTO UM IPHIATAHE,

B CBUOTO BpeMe, OTYHTAHETO HA X¢JUKHPAHETO OTHACALIO e A0 nopTdelny oT GHHAHCOBH aKTHBH H
[ACHBH, YHUTO HIPHHIMINY He ca lpueTH oT EC, e Bee olte HeperynupaHo.

Criopen npenenkara na JIpy:eCTBOTO, IPHAATAHETO HA OTHHTAHE HA XeJUKHPAHETo 3a noprdelnd ot
duiancosn axktHBM # nacHeH ceracHo MCC 39: @uwuancosu uncmpysennw: Ipusnasane u
oifeHasare, HAMAa Oa OKaXe ChUICCTBCH GCE)GKT BBPXY QJHHaHCOBHH OTHET, aKO CC TPHIQKH KBM
OTYeTHATA JaTa.

2.3, ®yHKIHOHATHA BATYTA H BAJyTa HA NpejcTaBsiie HA PHHANCOBHTE OTUETH
@yHKIHOHAHA BaNyTa © BaJIyTaTa Ha OCHOBHATA MKOHOMMYECKA CpPela, B KOATO €/IHO JIPYKECTBO
GyHKIHOHHPa M B KOATO [IABHO CE I'SHEPHUPAT M HM3pasXOABaT MapHYHHTE cpelcTBa. T oTpasgsa

COCHOBHHTE CACIKH, CHOUTHA U YCIIOBHA, 3HAUKMMH 34 NPCATIPHATHETO,

JpyKECTBOTO BOJM CHMETOBOACTBO M CHCTABA (PUHAHCOBUTC CH OTYETH B HATIHOHANIHATA BAIyTa Ha
PenyGiuka brarapus — Obnrapcku jies, Bb3npuer or JpyxecTsoTo KaTo GyHKIMORATHA BalyTa.

HacrogmuTe (hHUHAHCOBH OTUYETH Ca H3TOTBCHH B XMIISTH JIEBA.
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2.4, UymaecrpaHHa BaJyTa

CHelKvTe B UYyKAECTPaHHA BaiyTa ¢€ BIMCBAT HBPBOHAYATHO KATO KBM CyMara Ha UyXAecTpaHHaTa
BaJIyTa ce IIpHiara NeHTpaiHUAT Kype Ha bearapeka Haponna banka (BHB) kbM jiarara Ha caenkara.
KypcoBure pasiuiKkd, Bb3HUKRAUH TIPH YPEXKAAHE Ha BANYTHHIE NAPHYHH TO3HLHH WIH npu
OTYMTAHETO Ha Te3 NAPUUHY TIO3HIBIH MIPU KYPCOBE, PasiH4YHU OT TO3H, II0 KOHTO MHPROHAYAJIHO ¢4
BuNH IPH3HATH, CE OTYMTAT B Tlevaa0aTa uax 3arydaTa 3a ChOTBETHHA IEPHO/L.

HapyuHuTe MO3MIME B dyaecTpanua Bainyta keM 31 jsexenmppn 2010 u 2009 roanHu ca oueHeHH B
HacroAuTe (DHHAHCOBH OTHETH IO 3aKHOUMTEAHHS Kype Ha BHB. 3akmounTe/HUSAT Kype Ha
GEITAPCKHA JTER KbM IATCKHA JOJIAP KbM Kpas Ha TEKYIIHS H NPEAXOJHHSA OTYETeH IEePHOl, € KaKTO
cileBa:

31 mexemepu 2010: 1 USD = 147276 3.
31 mexemepu 2009: 1 USD = 1.36409 a..
2.5, CueToBOZHH IPENONKEHHT H TPHOIHINTEOIHE CHCTOBOXHH OLEHKH

puaoxennero Ha MC®O m3uckea or PBKOBOACTBOTO Jia HAOPaBU HAKOH CUETOBOAHM
NPEATIONOKEHHS H NPHOTH3HTENHH CUCTORO/IHH OIICHKH TIPH H3TOTBAHE HA (PHHAHCOBUTE OTUETH, C LE
OIIpe/IesIsSHe CTOMHOCTTA Ha HAKOH aKTHBH, TIACHBH, TIPHXO/M ¥ pasxonu. Te ce H3BBPLIBAT Bb3 OCHOBA
Ha Haii-fo6para npeLeHka Ha PLKOBOACTBOTO, Da3HpaHa HA UCTOPHYECKMA OIIHT M QHA/M3 HA BCHYKH
(pakTopH, OKA3BALM BIMAHHE NPH JAfCHHTe 00CTOATENICTRA KBM AaTaTa HA H3rOTBAHE HA (PHHAHCOBHTE
otueTH, JleficTBHTEAHUTE pe3yiraTd O¥MXa MOTIIM Jia Ce pasNiyaBaT OT MPEJCTaBeHHTe B HACTOAIIHUTE
(PMHAHCOBH OTHETH.

2.6.  JBuepHH Apy:RecTBA

JIbLIEPHO APYKECTBO € APYIKECTBO, KOETO ce KoHTponupa ot Jpyxectsoro-Matika. KoHTpon ¢ BnacTra
Ja ce yhpaBisaBa (PHHAHCORATA M ONEPATHBHATA TNOJMTHKA HA ABIICPHOTO JPYKECTBO, ¢ OTNCH
H3BIIHYAHETO Ha W3roau oT JleHHoCTTa My.

2.7. AcousupaHH Jpy:HecTBa

AcounupaHo JAPYXKECTBO € MNPEAIIpHATHC, B KOCTO I[py}KeCTBOTO-MaI‘;IK& YIP&aXHABd 3HAYHUTCIHO
BIIUAHYME, HO KOQETO HC NPeJCTABIABRA ABIICPHO WAH CHEBMECTHO TPEAIIPHATHC. 3HAYHTENHO BIHAHHE €
NpaBOTO HA YUACTHE NPH BICMAHETO Ha PCHICHHA, CBBP32HH C (pHHaHCOBaTa H OIIeparTHBHaTa HOJHTHKA
Ha HPSARPHATHETO, B KOCTO € HHBCCTHPAHO, HO HC H KOHTPOJI BbPXY Ta3H TOJIMTHKA.

2.8.  IpoMeHH B CHETORO/HATA BOJHATHKA

JIpy3K€CTBOTO IIPOMEHs CHETOBOIHATA CH NOJMTHKA CAMO TOraBa, KOTATO II0I00HA TIPOMIHA C¢ HIHCKBA
ot xoHkperen CrasnapT win PassicHeHUe WM BOLH 10 IPEICTaBsAHE BB (MHAHCOBHMTE OTYETH HA TI0-
HaJ@KIHA WIKM [0-yMecTHa HHGOpMaLm 32 edeKTa OT OuepalluuTe, APYTH CHOMTHA WIH YCIOBHA
BEPXY (DMHAHCOBOTO CHCTOSHHE, PE3YNTATHIE WM NapHyHure noTomd. [lpomsHata B cyeTOBOOHATA
TIOJIMTHKA, [POH3THYAINA OT NbPBOHAYAJIHO [IPWIAraHe Ha Hob CTaHAapT Wid PasacHeHHe e OTpasaea
B CHLOTBCTCTRHE C TIPEXOAHWTE IUIM 3AKLOUHTENHATS pasmopendu Ha koHkpeTHHa CTaHaapT HaH
Passcuenue, KoraTo Takusa JIHMICBAT WM TPOMCHHTE c€ TIPaBAT J0OpOBONHO, T€ Ce MNpuUmaraT
PETPOCIICKTHBHO KATO C& KOPUIHPAT HAYAHHTE Canja Ha BCEKH 3aCerHaT eleMeHT OT KaluTana HITH
NpYTHTE CPaBHUTENHH CYMH M KATO Ce NIPHEMa, Ye HOBOTPHETATA NMOJIMTHKA Ce ¢ [IPHIIArana BUHATH.
Koraro mnpunmara c4eTOROJIHA [TOJIMTHKA CHC 3a7IHA JaTa, B cBOUTE (pHHAHCOBH oT4eTH J[py:xecTBOTO
NpeacTaBs JOIBIHMICICH OTUeT 3a (DMHAHCOBOTO CHCTOAHME KbM HAaYaloTO Ha HaH-paHHHSI
CPABHHTENCH IIEPUOA.
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3. Jeduuumuda 0 ONeHKA HA eJleMESHTHTE HA 0TYeTa 33 (HHAHCOBOTO CHLCTOSIHHE H 0TYETA 32
BeeobXBaTHHA J0X0M

3.1. HMOTH, MAaNTHHHA, CHOPBKEEHEHA 0 HeMaTepHAJHH aKTHBH

HMoTHTE, MALIHHKETE, CHLOPEIKCHIATE H HEMATEPUANHI aKTHBH C¢ NPH3HABAT KAaTO MBPBOHAYAIHO CE
OlLEHABAT IO LgHA Ha OPUAOOHBAHE, KOATO BKIIOUBA IIOKYIHATA LCH&, MHTA M HEBB3CTAHOBHUMH
JAaHbBLM, KAKTO H BCUYKH TIPEKH Da3XOAH 3a HPUBEKIAHETO HA aKTHBA B PabOTHO CHCTOAHHE U HA
MACTOTO 3a NPCABHJCHATA My OT PwkoroacteoTo yrorpeba. Ciesl MhpBOHAYATHOTO WM NPU3HABAHE
HMOTHTE, MALIHHHTE, CBOPBKEHHATA H HEMATEPHAIIHUTE aKTHRH Ce OTUMTAT TIO IleHa Ha npuao0HBaHe
HaMaJleHa ¢ PasMepa Ha HAYKCIEHATA aMOPTH3ALMA M CBCHTYANHH 3aryOu OT 0be3leHKH (BHX ChiIO
fenexka 3.2).

Korato » HMOTHTE, MAIIHHHUTC H CHOPBXKEHHATA CC CHABDKAT CHINECTBCHH KOMIIOHCHTH € pa3iHYHa
OPOABLIKHTSIIHOCT HA MONE3EH XKHBOT, Te3H KOMIIOHCHTH CC OTHHTAT KaTO CaMOCTOATC/IHK aKTHBH,

Mocneppallld  Pa3XoJiH, BKJIIOYHTENIHO H3BBPUICHH 3a 3aMSHA Ha KOMIIOHEHT OT aKTHBa, Ce
KAIUMTAJIN3HPAT B CTOHHOCTTA HA AKTHBA, CAMO 4KO OTrOBaPAT HA KPHTEPHHTE 34 MPH3HABAHE HA HMOTH,
MamKHHd M CHOpPEXeHHA. llpeHocHaTa CTOHHOCT HA 3aMEHEHHTE KOMIIOHEHTH C€ OTIHCBA OT
CTOHMHOCTTA HA aKTHBA B CHLOTBETCTBHE ¢ H3HCKBAHUATA HA MCC 16 Huomu, smauiiny i Coopwoceriis.
Benuky IpyTa IOCITEABALLM PA3XOAH €€ IPU3HABAT TEKYINO B TOAMHATA, [IPE3 KOSTO Ca HATIPaBEeHH.

AMOpPTH3AUMUTE C¢ HAUMCIIARAT Ha 6a3a Ha ONPENEICHHA IOJIC3CH KHBOT KATO TOCNENO0BATENHO Ce
TIpHIAra JIMHEHHHST MeTofl. AMOPTH3aLuiTa ce orpassba B TewanbaTa wnmu sarybarta 3a TEKyIlHs
Nepuos .

KBM Kpas Ha BCEKHM OTUeTeH mepuoa PrKoBOACTBOTO Ha JPY)KECTBOTO TIPARU TIpET/Ie/] Ha MOMNe3HHS
SKHBOT M METO/|A Ha aMOPTH3aL HA UMOTHTS, MAUTHHUTE, CHOPHKEHHATA H HEMATEPHAIHHIC AKTHBH,
B cnmyuaii, we ce YCTaHOBH, Y€ CHIUIECTBYBAT pPa3ivdHAd MY OYaKBaHHATA H INPCIHLIHMTS
NprOAMIHTENHN OLEHKH, ¢¢ LPaBsT NposMeHH B chotBercTBHe ¢ MCC 8 Cuwemogsoonu nonumuxa,
APOMEH & CYEHOBOOHUME HPUOTHZUMENHH OYEHKY U 2DEUIKU,

OHpG,[[CHGHHHT TIOJIC3€H KHMBOT HA AKTHBUTE €, KaKTO CJICABA.

Hone3eH sKHBOT 2010 roguna 2009 roguna
AIMHHUCTPATHBHE M THPIOBCKH CTpajiy 25 rogutu 25 TORVHH
MatiHH, CEOPBKCHHUS H 000py/iBaHe 2-25 ropusy 2-25 ToxmHA
Jpyru TpaHCIIOPTHH CPEACcTBA 4-10 ropmun 4-10 ronueEH
Oduc obzaBesxaaHe 4-6 romHHA 4-6 romuEH
JILAroTpaiiHi HeMaTepHaJll AKTUBH 2-7 ronuHn 2-7 ropyaA

HayucrapaHeTo HA aMOPTH3ANEATA 3a4MI0UYBa OT HAYAlOTO HA Meceld, CNIe/Baili Meceld, B KOHTO
aKTHREBT € HanuueH 3a ynorpefa u ¢ NpekpaTaBa Ha MO-PaHHATA OT JaTaTa Ha KIaCHQHUMPaHeTo My
KaTo AbpKan 3a npogakba B crotBereTBHe ¢ MCDO 5 Hemeryuyu axmusuy, Ovporcany 3a npodaxcéa u
HpeyCHIGHOse Y OeliHoCnY MM JIATaTa Ha OTIIHCBAHETO My.

He ce wHauucnssar aMoOpTH3alMA Ha 36MHTC, aKTHBHTE B HpOicC Ha HIrpAXAaHC H HAObJIHO
aMOPTH3IHPAHHTE aKTHBH.
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3.2, Obfe3nenKka HA HMOTH, MAITHHA, ChODPBKEHHS, HEMATEPHAKHH AKTHBH H HHBECTHINORHH
HMOTH

KbM Kpagd Ha BCeKH OT4CICH Iepuojl PBKoBOACTBOTO Ha JIpyKECTBOTO NpaBH INpeleHKa Aald
CHINECTBYBAT MHJIHKAIMA 3a O0C3LCHKA HAa HMMOTHTE, MallIHHHMTE, CHOPBKEHMATA, HeMaTepHallHHTE
AKTHBH H HHBECTHLIHOHHHTE MMOTH. B CTydaii, e ce yCTAHOBH, U TAKHBA WHAHKALIMH CBIIECTBYBAT, C€
H3rOTBs IPHOJIM3KMTEIHA OlICHKA Ha BB3CTAHOBAMATA CTOHHOCT HAa CHOTBETHHA akTuB. Korato ne e
BBE3MOXKHO Jid CE& HM3UHC/IH BH3CTAHOBHMATA CTOMHOCT Ha OTAERHUA akTub, Jpysecrsoro onpepens
BB3CTAHOBAMATA CTOHHOCT Wa eMHWIATA, TeHepHpalla [ApHYHH [OTCLM, KBM KOATO AKTHBBT
TPHHATTCKH.

BB3cTaHOBHMATA CTOHHOCT € MO-BHCOKATA CyMa OT CHIpaBeiHBaTa CTOHHOCT, HaMalleHa ¢ pasxonure
no npogaxda Ha JaJIeH akTHB W cTofiHocTTa My B ynorpeba. Koraro pp3cradoBuMara ¢roHHOCT Ha
Jazed akree (M Ha o0exT reHepupaul MapuYHd NOCTHIUICHHH) € [0-HHCKA OT MPCHOCHATa My
CTOHHOCT, TIOCTICAHATA Ce HAMAIABA [0 PasMepa Ha Bp3cTagoRmHMara crofinoct. 3arybara oT oDesLicHka
ce NpH3HABA BeAHATA KATO pa3xoj B Mevanbara N 3ary0ara, OCBEH AKO aKTHBET Ce€ OTYMTa IO
npeoueHeHa croiinoct. B Tosu ciyvali 3arybara oT ofe3slieHKa Ce OTpa3fgBa KATO HAMAICHHE Ha
TPEOLEHBYHUA Pe3CPB.

B ciyuali Ha BB3CTAHOBABaHE Ha 3arydarta oT o0e3leHKa, NPEHOCHATa CTOMHOCT HA akTHBA (WJIM Ha
ofexra, IeHEPHPAIl HAPHYHM [IOCTBIIGHHS) CE YBEIHYABA [0 HPOMEHEHATa My BB3CTAHOBHMA
crofitocT. TOBa YReNMUEHHE HE MOXe Aa JOBeNE A0 IPEHOCHA CTOHHOCT TMO-BHCOKZ OT TPEHOCHATA
crofiHoeT, KoATO O OHna onpejeneHa HpH IOAMKEHME, Y€ B IPOAXOAHH TIEpHOMH He ¢ Ouna
npH3HaBaHa 3aryba oT o0esleHKa 3a JajeHus axTHB. BbicranopssaHeTo Ha 3aryda oT ofesleHKa ce
HpU3HaBa BETHATA KATO NPHXOJ B nevanbarta Wik sarybara

3.3.  MarepuajHu 3anacH

MatepHalHHTe 3aMacH ca MPEACTABEHH IO MO-HHCKATa OT LCHATa Ha NpHUoOMBaHe U HETHATA HM
peanusyeMa ctofiHocT. [leHaTa Ha npupoOHBane BIIOYBA IOKYHHATA IIGHA, TPAHCTIOPTHHTE PA3XOAH,
MHMTHHHECKHTE TAKCH, akuu3a ¥ apyra nopebxu. Hernara peanuszyema CTOHHOCT € IpeAlionaraeMata
npogaxHa IeHa, HaMalIeHa < HpH6JIH3HT€.HHHT€ pa3xony, HCOGXOI[HMH 3a OCBINCCTBABAHS Ha
nponaxdara.

HpIi TAXHOTO Horpeﬁnemie, MAaTCPHATHHTE 3811aCH C€ OLICHABAT IO CJICAHHUTE MCTOAH!

T'opusa - [Ibpea BxOAsLIA, IBPBA H3XONAILE TIERA
ABHALHOHHO TOPHBO - Koukperno onpeaenena 1ieHa Ha JOCTaBKaTa
Marepuanu - Cpenro nperericHa LeHa

3.4, DHHAHCOBH HHCTPYMEHTH

DUHAHCOB HHCTPYMEHT € BCEKH LOTOBOP, KOHTO Iopak/a eJHOBPEMEHHO KakTo (QHHAHCOB AKTHB B
eHO NPSATIPUSTHE, TaKa ¥ (UHAHCOB TACHB WIH HHCTPYMEHT HA COOCTBEHHS KalUTad B JPYro
HpelpHsITae.

DUHAHCOBYITE aKTHBH M IMACHBH Ce NPH3HABAT B OTUeTa 33 (PUHAHCOBOTO CHCTOSHHE, KOTAaTO H CaMo
koraro JIpyKecTBOTO CTaHE CTpaHa IIO JOrOBOPHUTE YCIOBHS HA HHCTPYMEHTa. (DMHAHCOBUTE aKTHBH
¢€ OTITHCBAT OT OTYeTA 33 (PHHAHCOBOTO ChCTOAHHE, CMEf KaTo JOTOBOPHHTE IIPaBa 3a NMoJIy4aBaHeTo Ha
HapuHH TIOTOLM Ca H3TEKIM WM AKTUBUIC €A TIPEXBBPIERM H TpaHCEPBT HM OTroBaps Ha
W3HCKBAHHATA 3a OTIMHCRAHE, CEIVIAcHO m3uckeaHHATa Ha MOCC 39 Duuancceu uncmpysrennmi:
npusnasare u oyenssarne. OUHAHCOBHTE MACHBH C€ OTMHCBAT OT OTYETA 38 (PHHAHCOBOTO CHCTOAHHE,
KOraTo W CaMoO KOraTo ¢a TMOraceHH — T.e. 3aiBKSHHETO, OIPEeNelIeHO B JOroBOpa € OTHANHAIIO,
AHYHPAHO WK CPOKBT MY ¢ H3TEKBIL.
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3.4. DuHaHCOBH HHCTPYMCHTH (MpOALJIKEHHE)

[Ipu TBPBOHAYANHOTO HM TIpH3HaBaHe (HHAHCOBHMTE aKTHBHM (MACHBH) CE OIIEHABAT NO CIPABENIMBA
CTOHHOCT H BCHUKH pasxonyu 1o cAenKara, B PE3YATAT Ha KOATO BB3HHKBaAT d)HHaHCOBHTe AKTHBH
(nacuBuM), ¢ M3K/IOUCHHE HA (PUHAHCOBHTE aKTHUBH (MIACHBH), OTYMTAHU II0 CIPABCJIHBA CTOHHOCT B
neqanbara Wi 3arybara.

3a UendTe Ha TOCNEABANIOTO OLEHSBaHe, B CHLOTBETCTBHE ¢ m3HcKBaHusta Ha MCC 39 @unancosu
HHCHIPYMENINL: npuznaeane i oyenasane, Jpyxectsoto Kiack(uuupa GpUHaHCOBHTE aKTHEH H [TaCHBY
B CNEHHUTE KaTeTopuH: (UHAHCOBH AaKTHBH (TIaCHBM), OTYMTaHH O CTPaBE/THBA CTOHHOCT B
nicyanbara WiIH 3ary0arta; WHBECTHLHH, NBPXKAHM JIO IIAAEK; MPEHOCTABGHH KPEIHTH H B3EMaHMS,;
(MHAHCOBH aKTHEH HA PasMoNOXKeHue 3a npojaxda; GUHAHCOBH TACHBH TI0 aMOPTH3HPAHA CTOHHOCT.
KrnacuduimpaneTo B ChOTBETHATA KATEIOPHA 3ABHCH OT LE/ITa U CPOYHOCTTA, C KOATO € CKIAIUYCH
CHOTBETHHS OOroBop. Jpy:KeCTBOTO HE HpHiara Tasu Kiacu(UKarus Ha akTHBHTE M TacCHBHTE 3a
Ie/IHTE HA MPEICTABKHETO WM B OTYeTa 32 (QUHAHCOBOTO cheTosHMe. MHpopMmalma 3a chOTBETHHTE
KaTeropuy (UHAHCOBH MHCTPYMEHTH € BKIIOUEHaA B Oenexxka 24,

3.4.1. Quuancosu axmusu (nacusu}, CHMYUMANY HO CHPABENTHBA CHIGIIHOCH & Hewaabama wiu
3azpbama

(DUHAHCOB AKTHB HJIH [IACHB € KIacHUITHPaH KATO ABPIKAH 32 THPTYBAHE, KOraTo € NpUI0OUT raeHo ¢
HaMepeHde Jaa ObjAe mpopageH MM 3aKynieH ofpaTHo B Onu3ko Objeile WiIH € JepHBATHBEH
HHCTPYMeHT. B Tasu kateropus J{pyXeCTROTO KIacH(HUINpa ONLHOHHHTE H (IOYBPCHHTE KOHTPAKTH,
CKJIFOUEHH Ha MEeXIyHapoaHd GOPCOBH MazapH M IIeHHH KHHXKA ThPryBaHH Ha bwarapckara Qongora
Hopca.

Ciie/l TBPBOHAYATHOTO UM HpH3HABaHe, QHHAHCOBHTC AKTHBH, OTYMTAHH TI0 CIIPABEJTHEA CTOHHOCT B
neyandaTa MiH 3arybarta, €6 OLISHABAT 110 CIIPABEIIMBA CTOHHOCT KEM Kpas Ha OTUETHHS MEPHON, KaTo
BCAKA pasNMKa JIO Ta3u CTOMHOCT ce IpH3HaBa B neuainbara WM 3arydaTa B TepHOa, B Ko¥HTO
BH3HHKBA.

3.4.2. Ilpedocmaseru kpedumu U 63eMAHUA

IIpenocTaBeHUTe KPEAMTH H B3GMAHHATA Ca HEJSPHBATHBHH (PMHAHCOBH AKTHUBH © (HMKCHpaHH HIM
OHLpENEHMH CPOKOBE 3a YpeXKaaHe, KOHTO He e KOTHpAar Ha aKTMBEH nazap. B oryera 3a ¢pHHaHCOBOTO
CBCTOAHHE Ha JIPYKECTBOTO AKTHBHMTE OT TA3H KATETOPHA Ca NPEACTABCHH KATO B3CMAHUA 10 JIMXBEHH
3aemMH (KPETATHH KAPTH), THPrOBCKH U JIPYTH B3GMAHHA U NAPHYBH CPEICTRA,

Bzemanua no nuxeenu zaesti, RIBP2AGCKU U dpyzu BIEMAHUA

Criesi IbPBOHAYATHOTO MM IIPH3HABAHS THPTOBCKHTE B3EMAHHS M B3EMAHHATA MO JIMXBEHM 3a6MH ce
OLIEHABAT MO aMOPTH3HpAHA CTOHHOCT, H3uHCcieHa Ha 6a3a MeTO/Aa Ha e(DEKTHBHHUA JIHXBEH NPOLICHT, H
HaMajJeHa C eBeHTyanHara 3ary0a or ofesueHka. KpaTkocpouHuTe B3eMaHHS HE CE AMOPTH3HDAT.
3arybara or ofe3sleHKa ¢ HAYHCIABA B Clydail, Ye CHIIECTBYBAT ODEKTHBHU JIOKA3aTENCTBA KaTO
HanpuMep 3HAUUTCIHU (pHHaHCOBH 3aTPYAHCHHA HA AABIKHHKE, BEPOATHOCT MILNKHHUKLT Ja HIALHC B
THKBUAALMA W ApyrH (B cbino Oenexka 3.4.4.).

ITapuynu cpedcmea

IlapuunuTe CpeACTBa 3a IENWTE HA CHCTABAHETO HA OTHYETA 33 MAPHYHWTE IIOTOLH Ca IApHYHUTE
cpezicTBa B Opoif W mo GAHKOBH CMETKM, € M3KLUOMCHHE Ha ONOKHMpaHHTE TapWIHU CPeJCTBA, TIO
OTHOIIIEHHE, Ha KOUTO J{py:KeCTBOTO HAMA [IPaBa 3a II0JI3BAHE M PasiIOpek/Iane,
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3.4.3. Quuancoeu akxmugu Ha paznoenodiceriue 3a npoodacha

DUHAHCOBHTE aKTHBH Ha pa3nosioxeHue 3a npogaxba ca HeACPHUBATHBHA (HMHAHCOBH HHCTPYMEHTH,
HeknacubHIEpany B NpeaxogHdTe Kateropus, Cropel HaMEpeHHATA M BBE3MOXKHOCTHIE Ha
PBEKOBOJICTEOTO [Ia FH PEaM3UPa B J(BATOCPOUEH IUIAH WM B PAMKHTE HA ©JHOIOJHLICH LECPHOA, B
otdeta 3a (HHAHCOBOTO CBCTOAHWE Ha JIPY)KECTBOTO €€ TMOCOYBAT KaTo ABATOCPOYHM MM
KPaTKOCPOYHH (PUHAHCOBH UHBECTHIIMH H BIITIOUBAT HHBECTHIMH B ABIIEPHH, ACOLMUPAHH JIPYKECTRA
W MaJILIHHCTBEHH Y4acTHs.

B croteercTBre ¢ u3nckBanusta Ha MCC 27 Koncomudupanu i undusudyaniy unancosy omueny 1
MCC 28 Hugecmuyuu 6 acoyuupanu Opyocecmsd, JIpyXKecTBOTO € BB3OPHENO Ja OTHHTA
HHBECTHIIMMTE B [ABLIIEPHH W AaCOIMHPAHH NpeIpHsTHIS kato npunara MCC 39 Quwnancoeu
UHCINPYMEHPII: RPUSHABAHE U OYEHS6aNe.

PeloOBHKTE IOKYTIKH ¥ MPoMaKOH Ha (JHHAHCOBY aKTHBH HA PABIIONIOMCHHUE 3a Nposiaxk0a ce IpH3IHABAT
HAa JIATa Ha ThI'yBaHe — AaTaTa Ha CACIKATA, Ha KOATO JIPY:KECTBOTO ce aHTaXHpa Ha 3aKylH HIIH
npoaafe aktuea. Clell IBPBOHAYAIHOTO UM TIPH3HARaHE (DMHAHCOBMTE aKTHBHM Ha Pa3IONOKEHHE 3a
Hpo,umcha €€ OLCHABAT IIO CIHpaBcOIBa CTOHHOCT KBM Jartata Ha W3roTBAHC Ha (bHHaHCOBHTe OT4YETH
KaTO BCAKA pasfivKa A0 Ta3H CTOMHOCT ¢¢ TMpH3HaRa B Apyrua sceobxeaten moxoi. Ips nocnenpama
npopwxba MK ofesnenka Ha (UHAHCOBK aKTHBH Ha PasnonoxeHHe 3a npogaxla, axkyMyJNHPaHHTE
Pa3THKH OT KOPEKUMHTE A0 CIIPABEIUINRA CTOHHOCT cé IIPH3HABAT B NeuantaTa WM 3arydara.

Cupaseanypara TicHa Ha (PMHAHCOBUTE aKTHBH, 33 KOMTO ChLICCTBYBa 6OPCOBA MEHA Ha aKTHBEH Masap
ce onpeneis Ha 6aza Ha HOPCOBHTE KOTHPOBKH, BAJIMJHH KbM Kpas Ha oT4eTHHA nepros. PHHaHCOBHTE
aKTHBH, 38 KOUTO He CHIeCTByBa OOpPCOBa [EHA HA aKTHUBCH Na3ap ¥ YHATO CIPABEJINBA CTOMHOCT He
MOXKe za Obie HafeXKIHO ONpeAeNeHa, ciie/l IBPBOHAYAIHOTO UM MPH3HABAHE CE OTYMTAT IO ieHa Ha
npupofuBake, HaMaNeHa ¢ eBeHTyanHa 3aryba or ofe3uenka (BHx caillo benexka 3.4.4.).

3.4.4. Obe3uenra ua (uHAHCOGH AKMUGU

KCBM Kpas Ha OTHETHEA NepHoZ PEKOROACTROTO Ha JIpyKeCTBOTO NpasH MpelgHKa JallH ChUICCTBYBAT
OBGEKTHBHH MHAMKALMH 32 00C31UEHKA Ha BCHUKK (HHAHCOBUTE AKTHEH C H3KIIIOYEGHHE HA (PUHAHCOBHTE
AKTHBU OTYHTAHH II0 CIPABCAHBA CTOHHOCT B mevandara Wiy 3arybara. (DHHAHCOB aKTUB CO CHHMTA 34
00e31leHeH CAMO TOraBa, KOraro ChINECTBYBAT OOEKTHBHH JOKA3ATENICTBA, Y€ B PE3YITAT HA CAHO WIH
noBede CHOMTHS, HACTBIRUIM CJIC/| ITHPBOHAYATHOTO MY APH3HABAHE, OUAKBAHUTC NAPHYHM [IOTOLM Ca
HaManeny.

IIpu ycTaHOBSBaHE HAMMYHETO HA TAKHBA [IPH3HALIM 34 aKTHBHMTE OTUMTAHMU IO TIeHa Ha npuaobuBane,
zaryfara OT oOe3leHKA Ce OMNpeAeaq KAaTO Da3kKa MexAy NPeHOCcHaTa CTOHHOCT W CeraulHaTa
CTOHHOCT Ha OYaKBaH{Te OBACINM TAPHYHHM IOTOLM, AHCKOHTHPAHH ¢ TEKYLIHA Na3apeH JIHXBEH
TIPOLIEHT 33 CXOJHH AKTHEH,

Koraro cmaj B cnpapefidBata CTOHHOCT Ha (PUMHAHCOBR aKTHB Ha pa3MONOKEHHe 3a mpojaxda e
OpH3HAT B JIPYT BeeoOXBaTeH JA0XO4 W MMa OOEKTHBHW JIOKA3aTelICTBA, 4€ aKTHBLT € 0De3LeHEH,
HaTpynaHata 3aryba or ofesleHKa, W3UMCIOHA KATO PasivKa MeXAy LeHara ha npupoOHBane H
TEKYHIaTa CIIpaBeMIHBA CTOMHOCT, C¢ FIPH3HABa B TievanbaTta unM sarybata, IOpH akO (QHHAHCOBHAT
akTHB HE € ornEcaf. 3arybure OT 00e3leHKH, NPH3HATH 33 KAIMTAJIOBH HMHCTPYMEHTH Ha
pasHonoxeHHe 3a npoaaxsa, He MOTAT a O'BIAT BBH3CTAHOBEHH B Nedanbara mwin 3arybara.
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3.4.4. Obeszuenra na unarcoeu axmuen (HRpodvicenue)

3aryGara o1 0fe31IcHKA Ha HHBECTHLIMHTE, JNBPIKAHHK JI0 1aleX, MPETOCTABEHHTE KPEAHTH H B3eMaHHs,
OTYMTZHHM N0 aMOPTH3HpaHA CTOMHOCT, C¢ M34HCISIBA Karo pasdIuka MEKAY IPEHOCHATA CTOHHOCT H
HacToqIIa crolHocT Ha ObACILHIC HApPWIHH IOTOIM, AHCKOHTHPAHH ¢ ILPBOHAYAJIHHI edeKTHBEH
NWXBEH TpoueHT. 3aryGara or obe3lieHKa ce Ipu3HaBa B neyandara wik sarydata. T4 ce BE3CTAHOBABRE,
aKo TOCIEABAILOTO YBEIHYCHUE HA BB3CTAHOBHMATA CTOHHOCT MOXKe 00CKTHBHO Jia OB/Ie 0OBBp3aHO ©
HACTBITBAHE Ha CHOHTHE ClIe) [3TATa, Ha KOogTo e Ouna npusHara ofe3nenkara.

3.4.5. Dunancoeu nacuen o AMOPMUIHPANI CHIORHOCH

Crrey; TBPROHAYAJNHOTO WM HpH3HABAHE JIpYKECTBOTO OLEHABA BCHYKHM (DMHAHCOBH HACHBH IO
AMOPTH3HPAHA CTOMHOCT ¢ HM3KIFOYEHAE Ha: (DUHAHCOBHTE IACHBH, OTYWTAHH TO CTIpaBeUTHBA
croiiHocT B mevandara wid 3arybara; GMHAHCOBHTE IIACHBH, BB3HHKHAIH, KOTATO NPEXBBHPISHETO HA
aKTHB HE OTrOBapA HAa YCIOBHATA 32 OTIHCBAHE; JOTOBOPH 3a PHHAHCOBA TapaHUys, aHraKHMEHTH 32
NpeOCTaBAHe HA KPEHT ¢ JIHXBEH NPOLICHT, MO-HHCHK OT HasapHui. B orTdera 3a ¢uuancoporo
CLCTOsIHIE HA JIPYXeCTBOTO TE3M IIACHBM CA TPEJCTABEHH KATO THPIOBCKH H APYIH 3&AB/UKCHHA H
3aH/IKEHHEA TI0 THXBEHH 3a6MH.

Topzoscku 1 Opyzu 3a0bIMCEHUA

Topropekure W JAPYTH 3aJB/HKSHHA BB3HUKBAT B PE3YATAT HA MOJYYSHH CTOKH WIH YCIyTH.
KpaTkocpoUHHTe 3a/TBIDKEHHS HE CE& aMOPTU3HPAT.

adenocenuna no auxeeHt 3aemu

JIuxBenuTe 3acMH C¢ TIPH3HABAT MBPBOHAYAIHO IO CHPAREUINBA IleHa, (OpMHpaHa OT MOJNYYEHHTE
HAPHYHK TIOCTBINIEHHS, HAMANCHU ¢ TIPHCHITHTE PasXofM Mo caenxara. Clejl IBPBOHAYATHOTO HM
NPH3HABAHE, THXBEHHTE 3a8MH C¢ OICHABAT MO AMOPTH3HPAHA CTOHHOCT, KATO BOAKA PasiiKa MEKTY
IHPBOHAYANIHATA CTOMHOCT K CTOHHOCTTA Ha Mafiek ce OTYMTa B mevanbaTa wiM 3arybaTa 3a HmepHosia
Ha TI0I3BaHE HA 3aeMa Ha 0a3a METOMA HA eEKTUBHHA JIMXBEH NpoueHT. [ORYUCHHTe THXBEHH 38EMH,
IIPY BH3HHKBAHETO HA KOUTO HE €& M3BBPINEHH PA3XOAH CBBP3AHH ChC CHCTKATA, HE CC aMOPTH3HPAT.
Mo CBITMA HAYMH CE TPETHPAT HOTYHUeHHTe DaHKOBH OBBLP/ApadTH, IIPH KOHUTO TIONYUaTeNsT HMa TIPaBo
MHOTOKPATHO JIa YCBOSBA WM HOTACABa 3a6Ma B PAMKHTE Ha IPEABAPUTENIHO IOTOBOPEHHS THMHT.

@DHHAHCOBUTE pasxOiy, B TOBA UHCIO M JMUPEKTHUTE PasXoAu O NPHBIHYAHETO Ha 3aemMa, ce
TpE3HABaT Ha Gasata HA METONA HA €(heKTHBHHA IMXBEH IPOLICHT, ¢ M3KIOUSHHE HA TPAH3AKLMOHHNTE
pasxoz no 6askoBK OBLPAPAdTH, KONTO ce IPU3HABAT B Neyadara WM 3arybata Ha nuHeiiHa 6asa sa
TIEPUOAA, 32 KOHTO € JOrOBOpeH OBBPAPadiThT.

MeToET Ha edeKTHBHES JIMXBEH NPOIEHT € METO/ 3a M3YMC/IeHHe HA aMOPTH3MpaHaTa CTOHHOCT Ha
¢/iVH (DMHAHCOB aKTHB MWK [ACHB ¥ 32 Pasnpe/ieieHHe HA NPHXOAa OT HITH pasXofia 3a JIWXBH Tpe3
CROTBETHHS NepHoJ. EQEKTHBHUAT NHXBEH MPOLICHT € TO3M, IIPH KOWTO Ce THCKOHTHPAT OYaKBAHHTE
OBIeNiH NapHuHy [JIALIAHHS HIH TOCTHIUICHHA [0 BpeMe Ha XUBOTa Ha (PHHAHCOBHA HHCTPYMEHT, HIIH
TPy ONpefeNieHy Clyvad 3a TO-KPaThK MEPHOM, KbM HETHATA TPEHOCHA CTOHHOCT HA (HHAHCOBHS
AKTHB WM IacHB, [IpH W3YHCAGHUETO Ha e(EKTUBHHA JIHXBCH MPOUEHT Jpy:KeCTBOTO NpelicHABA
HApHYHKTE NIOTOLY, KATO B3eMa APEe/IBUJ| BCHUKH AOIOBOPHH YCIIOBHA HA (PHHAHCOBHA HHCTPYMEHT, HO
Ge3 Aa BKIIOYBA HOTCHIMAIHH OBIeI(H KpeautHy 3ary0u of obe3ueHka. MsuwcnenmeTo BKIOYBA
TAKCH, TPAH3AKLUHMOHHH Pa3sXoiH, NPeMHK WIH OTCTHIKH, TIIATEHH WIH MOJYYCHH MEXy CTpaHuTe Ha
JIOroBOpa, KOKTO ¢4 HePa3IelHa 4acT OT eECKTHBHHS IMXBEH TIPOTIEHT.

JInxreHHATE 3aEMU Cce macndmuupa'r KaTOo TeKYLUH, Korato ciensa ja Bnaar YpeacHd B paMKUTE Ha
ABaHageceT Mecella OT Kpas Ha OTHCTHHA IIEPHOI.
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3.4.6. Ocnoeen Kanumai

OcrosHuAT KamuTan Ha JIpy):KeCTBOTO e HPeACTABEH 10 MCTOPHYECKA LISHa B ICHS Ha PErHCTPUPAHETO
MY.

3.5,  IIpmaxoas u pa3sxoaH 3a DBACIEH NEPHOXH

Kato npuxosd u pa3koji 3a OBENTH NePUOAH B 0THeTa 3a (UHAHCOBOTO CHCTOAHHE C2 NPEACTABEHH
NPUXOH H Pa3sxonM, KOUTO ca Tpe/iiIaTeHy Npes HacTOALMA, HO C¢ OTHACAT JIO CIIEABALLH OTHETHH
NEPHOMH — TaPaHLIHH, 3a0TPaxoBKH, aDOHAMEHTH, HASMH H JAPYTH.

3,6. Jlanbk BBPXY A0X0/A
JaHBKBT BHPXY JI0X0/12 BKIIFOUBA TEKYIUHS JAHBK BLPXY fieuantara H OTCPOYEHHTE JaHbIIH,

TeKywHaT JaHBK €& OIPEHSIs BE3 OCHOBA Ha obnaraemara (anbpuHa) reyanda 3a TIEPHOJA KATo ce
npunara e(exkTHBHATA I@HHYHA CTABKa CBINIACHO MAHBYHOTO 3AKOHONATEACTBO KBM Jlarata Ha
(unancosnte ortdery. OTCPOUYCHNTE NAHBIIN Ca CYMHTE HA JB/DKHMUTE (BH3CTAHOBHMH) JAHBIH BBPXY
niesanbara sa OpACIM IEPHOAH TIO OTHOIIEHHE Ha obiaraemute (IPHCIAJALTH Ce) BPEMEHHH PasIIHKH,
BpeMeHHHTe pasiMKM Ca PasiUKHTE MEMXJY TNpPEHOCHATa CIOHHOCT HA €MH aKTHE MM I1ACHB H
HeropaTa JaHbuHA OCHORA, OTCpPOUEHHTE MaHBLH BBPXY neyandarta Ce H3UHCIABAT YPE3 NPHIATAHETO
Ha GanaHcOBHA HACHREH MeTo/. OTCpOYeHHTe NAHBYHH [IACHBH C© M3UMCIABAT 3a BCHYKH obnaraemu
BPEMEHHH PA3/IMKH, JIOKATO OTCPOYCHUTE NAHBUHK AKTHBH 34 NPHCTIAAAIHTe Ce BPEMEHHH PA3NUKH ce
NpU3HABAT, CAMO AKO HMa BEPOSTHOCT 2a TAXHOTO o0paTHO NposABIeHHe W ako [pyxecTsoTo e e B
cheToAHME B GLACIIE 1a TeHepupa JOCTATRYHO revaiila, OT KoSTo Te Aa MOTaT Aa 6BAaT NpUCTIAAHATH.

OTcpoueHHTE JAHBYHH AKTHBH U MACHBH Ce M3YHCIABAT KATO Ce MIPHAra NpeirnoJiaragyara JaHbuHa
CTaBKA 3a TMEPHOMAA, B KOHTO T IUC C¢ PCATH3HPAT WIH MOTACAT, CHINACHO HHMOPMAIHATE, ¢ KOATO
JIpY*eCTBOTO pasnojiara KoM MOMCHTA Ha CHCTABAHE HA (PHHAHCOBHTC OTUCTH. OTCPOUCHHTE AAHBIM
ce mpH3Haeat B Medanbara uny 3arydata, OCBEH B CIIYYaWTe, KOTATO BL3HMKBAT BB BPE3KA OTEpaAIlHs
HITE CBOWTHE, KOETO € IPH3HATO, B CHIUA WA APYr MepHol, H3BbH nevandara WIH 3arydarta B ApYT
BceobXBaTeH AOXOM HIHM AUPEKTHO B cobcred KanuTal. B To3u ciyyall M OTCPOYEHHAT AAaHEBK Ce
T0cOYBA JHPEKTHO 33 CMETKA Ha JIPYT BceoOXBaTeH JOXOA WM coOCTBEH KamuTaj, 6e3 ja HamHpa
oTpajkeHue B Ieganbara Wiy 3arydara.

OTcpoyeHNTe JANLUHM AKTHBH H TIACHBH C€ MPEJCTABAT HETHO, aKO TOJJIeKAT Ha eJHHEH PEKHM Ha
obnaraue.

CrraacHo aeticreawnoro 3a 2010 u 2009 roapHa AaHBYHO 3AKOHOLATEICTBO, JAHRYHATA CTABKA, KOATO
ce TIpHJIAra IPH H3YHCIHBAHE HA JIAHBUHATE 3abmxeHua Ha Jpyxectroro ¢ [0%. Hpw usukcneHueTo
Ha OTCpPOYEHHTE JaHbUHM aKTHRM M macwed KbM 31 mexemepu 2010 u 2009 ropwHa e wsmonssana
mapbuHa craska 10%.
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3.7. Tipa3HaBaHe HAa NPHXOZH H PA3XOH
3.7.1, [Hpuxodu om npooaxcoa na CHOKN, Yoay2u 1 Opyzi RpUxXoOu

[IpUXO/Te U PasXOJHTE & HAYHCTABAT B MOMEHTA HA TAXHOTO BB3HHKBAHE, HE3ABHCUMO OT MOMEHTA
HA HNAPHYHHTE TIOCTBIUICH A W alaHns. OTHHTAHETO WM CC U3BEHPIIBA MPH CIIA3BaHE HA H3HCKBAHETO
33 PUTHHHA B CTOHHOCTHA BPB3KA MEMCLY TAX.

[IpuxomuTe ce OLIEHABAT II0 CIPaBELIMBATA CTOHHOCT HAa MOMYMEHOTO MIH IOIEKAIIOTO Ha
[ONTyUaBaHE BB3HATPDKICHHE, HAMMICHO ChC CyMaTa Ha BCHYKH TPENOCTABEHH OTCTBHIKH H BKIIIOYBAT
OPYTHHTE MOTOLM OT HKOHOMHYECKH IOJI3H TIONYHEHM OT M AbKHMMH Ha JlpyxecrBoto. Cymure,
chOpaHH OT MMETO HAa TPeTH CIPAHH, KATO JAHBIE BBPXY MpoAaxOHTe, KaKbBIO € JAHBKHT BHPXY
nobapeHaTa CTOMHOCT, Ceé H3KJIIOUBAT OT mpuxopute. llpuxoaute or npogaxbu Ha ropusa ce
nipecTaBaT GPYTHO ¢ AB/DKUMUS aKIH3, KOHTO ce CuMTa 3a HeZIeJIHMA HACT OT LEHATA HA CTOKATA.

[puxoanTe ot npojakba Ha CTOKH Ce IPH3HABAT, KOraTo:
o 3HauMTeNHUTE PHCKOBE H ION3H OT cOOCTBREHOCTTA BBPXY CTOKHTE MM NPOAYKUHATA ca
IPSXBHPIEHH Ha KyNyBaya,
o JIpy>eCTBOTO HE € 3aMa3HII0 NPOLIDKABALIO YUacTHE H e)eKTHBEH KOHTPON BBPXY yNPaBIeHHETO
Ha HPONaNeHHTe CTOKH;
¢ BeposaTHO € B pe3yNTar Ha clenkara Jpy:KecTROTO Na TIOIyYH HKOHOMHYECKH H3TOlH;
o TIpUXOfIHTE ¥ PA3XOAHTE IPSIKO CBLP3aHM CHC CJIeTKaTa MoraT Aa ObAaT HaASKAHO OLCHEHH.

Korato pesynTaTsT OT CHelKara 3a IPEMOCTaBAHe Ha ycnyra Moke fa Objle HajeKaHo OLeHeH,
IPUXOJIET CE NPH3HABA B 3aBHCHMOCT OT €Talla HA 3aBBPINEHOCT HA CHENIKATZ KbM Kpadg Ha OTYCTHHA
nepuoj. B ciyuaute, Korato pesyntarsT He Moxe Ja Obe HaJeHKAHO OLEHEH, IPUXOILT ¢¢ NPU3HABA
CaMO JIOTOJIKOEA, IOKOJIKOTO HALIPABCHHTE PA3XO/H Ca BE3CTAaHOBHMH.

[ewanGara (3arybara) ot mpopmaxdaTa Ha HMOTH, MAUIHMHH, CHLOPEKCHHSA, HEMATEPHAIIHH AKTHBH H
MaTePHAAM CC TIPSAICTABS KaTo APYTH MPHXOAH (Pasxoiu).

Korato MKOHOMHYECKHTE M3FO[M C¢ OUAKBa i BHEIHUKBAT TPe3 HAKOJKO (PHHAHCOBH IepHOja H
BPB3KATA MM C NPUXOAHTE MOKE ja OBJe ompeseNeHa camMo HaH-0DIO WM KOCBEHO, PasXOAure e
npH3HaBaT B nedanbara wiu 3arybata Ha 0aszaTa Ha NPOLUEAYPH 32 CHCTEMATHYHO H PALMOHAIIHO
pasfipeneneHue.

[pu pasMmsHa Ha aKTHBH CE OTYMTA TIpHXOA (pa3xoX) OT pasMeHHATa TPAH3aKUMA B pasMep Ha
PasAMKATa My CLIpaBEIMBATA CTORHOCT Ha TONMYYeHHA H IPEHOCHATA CTOHHOCT Ha PA3MCHCHHSA aKTHE.

3.7.2. Ilpuxoou u pazxeou 3a MAKcH 4 KOMUCHONUNT

TakcuTe ¥ KOMHCHOHHHTC ¢C TIPHIHABAT Ha TIPHHLMMA HA HAYUCIABAHETO, CJCI KATO CE U3BHLPIUH
ChOTBETHATA YCIIYI'a.

3.7.3. @unancosu npuxedu u pazxeou

PasxoauTe MO 3aeMH, KOMTO MOTaT OPsKO lia €€ OTHecaT KBM aKTHMB, 3a KOHTO NpOIECET Ha
npunoGHBane, CTPOMTENCTBO HIIM IIPOW3BOJICTBO, TPENH Jja CTaHEe IOTOB 3a MNPEABISKAAHATA MY
ynorpeGa wnH npogaxta, HEIPeMEHHO OTHeMa 3HAUMTENeH IepHOA OT BpeMe, ClefBa JAa ce
KAIMTATH3HPaT KATO HacT OT CTOMHOCTTA HA TO3W akTHB. BewukM ocTaHand (MHAHCOBH IPUXOAM H
pasxojd ce otpassBaT B meuanbara WM 3ary0aTa 3a BCHYKM MHCTPYMEHTH, OLCHABAHH 11O
AMOPTH3HPAHA CTOHHOCT UPe3 M3HON3BaHE METOAA HA e()EKTHBHMA JIMXBEH HPOIIEHT.

Hpuxo;i,m‘e OT AAJI0OBO YYacTHE¢ C€ IIPH3HABAT, KOTA4To €€ YCTAHOBH [IPaBOTO Ha I{pymecmo*ro Ja
TIOIYYH TO3H IPUXOA.
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3.8, JImsunr
3.8.1. Onepamuscn nu3unz

PasxoJuTe 338 HASTH AKTHBH [0 JIOrOBOPH 32 ONEPATHBEH JM3UHI C& NPU3HABAT B neuandaTta HiH
sarybara Ha JiMueliHa 6a3a 3a CpoKa Ha IoroBopa.

IpuxoauTe, peanusupatil OT OT/aJIEHH MO JOIOBOPH 3a OLEPATHBCH JIM3WHT AKTHBH Ce€ TIPH3HABAT B
neuanfara wim saryGara Ha jmHeiiHa 6a3a 3a cpoka Ha Joropopa. IIepeoHavamHKUTE PAsXonH, TPIKO
CEBP3AHM ChC CKIIOUBAHETO HA JU3UHIOBUA JOTOBOP, & KAIMTA/IH3HPAT B CTOHHOCTTA HA aKTHBA W Ce
NPU3HABAT KaTo Pasxoj Ha JiHeHHa 0a3a 3a CpOKa Ha IMSHHIOBHA J0I'0BOP.

3.8.2.  Hpooadxcoa c obpamen AU3UHZ

Cpenkara 3a mpoaxba ¢ 0B6paTeH JIM3KHT € CBBP3ana ¢ Hpoaxbara Ha aKTHBE H 0OpaTHOTO HaeMaHe Ha
chliuf aKkTAR, CUETOBOAHOTO TpeTHpahe Ha npojaxda ¢ oOpaTeH MH3UHI 3aBHCH OT BHjA3 Ha
CHOTBETHHA JIM3HHATOB JOI0BOP U OT CHIIHOCTTA HA CAENKATA,

AKO OBpaTHHAT JH3MHI ¢ (PHHAHCOB JIH3HHI, CHENKATA € CPENCTBO 3a IPS/IOCTaBaHe Ha (PHHAHCHPAaHE
OT JIH3MHTOMATE HA JIM3HHTOTIONYMATENS, KATO AKTHUBLET ¢ spspa obesmedueHHe, AKO CBIVIACHO
YCJIOBHATA Ha JOrOBOpa 3a (PMHAHCOB NM3MHI HAMA NPOMAHA B IPABATa 3@ M3MON3BAHE HA 8KTHBA OT
npoAaBava/IM3HHT OONYUATENS PSRN W Cilell CAeNKAaTa, TO Ta ¢ H3BHH obxeata Ha MCC 17 Jlusunau v
No CHIIECTBO IPEACTARIIABA (hHHAHCHpaHe. B To3H cirydal, no/yYeHHTe TIOCTHIUIEHHS OT CAEJIKATA Ce
NPEeACTABAT KATO 3a[BKEHHS HO JHXBEHH 3deMH B OT4eTa 3a (DHHAHCOBOTO CBCTOSHHE, a
U3BBPHIEHHTE OT JIM3UHTOTIONYHATENA MPEKH pasxojH 10 CHECNTKATA Ce pa3cpouBaT 3a nepHoja Ha

JIH3HHIOBHA ACTOROP.

4, ITpuxoan o mpoxaxGH
31 gexeMBpH 31 pexemBpH
2010 2009
XHJL JIB. XHIL, 1B,
CTOKH 1,068,362 875,555
Yenyru 12,716 8,845
1,081,078 384,400

3. JApyru npuxoan

31 pexemBpH 31 nexeMBpH
2010 2009
XWI. JIB, X1, AB.
TPEM3UHCIEH
Hanuueny Ha aKTHBH 2,053 643
O0esueTeHHA OT 33CTPAaX0OBATENH 210 39
[leuanda OT IMKBENALHA HA HMOTH, MAHIHHH B CBOPBKEHHA, B T.1. 106 -
Hpuxodu ont nUKGUOAYUA HA UMOIRY, MAUIHRY U CLOPBLICEHUS 111 -
Hpenocna cmoiinocm ) -
Teuan6a or nponaxda Ha UMOTH, MALIHHH H CLOPLKCHHA, B T. 4, i 69
Hpuxodu om npodadicba 2 79
Hpenocna cmotinocm (1) (10)
Apyrn 285 157
2,655 908
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6. Pazxoau 3a marepuan

EJIeKTpOCHEPTHS 1 OTOIICHHE
Oduic KOHCYMATHBH

Pexnavun MaTepHans
Pesepren wacTH

Bona

TopHBa 1 cMa304HI MaTepHaId
PaboTHO 06nexno

Hpyrn

7. Pa3zxoan 3a BEHIIHH YCJIYTH

31 nexemBpn

31 nexemMBpH

2010 2009
XL, 1B, XHJL JIE,
490 360
59 73
45 27
21 16
15 18

7 8

3 25

68 62
708 589

31 pexemMBpH

31 nexkeMBpH

2010 2009
XHJ. JIB. XHJ. JIB.
TpaHcrOpTHH Pa3sxomu 7,313 7,132
Oxpana 1,523 1,323
PemonT 1 momnpexxa 1,493 1,052
XONJEHArOBa TaKca 1,331 1,291
Haemn 962 802
Koncynrarmum 1 o6yueHue 742 998
3acTpaxoBKH 642 585
TakcH H KOMHCHOHHH 608 1,086
CodyryepHs JTHLIEH3H 585 673
Konynuxauuu 150 264
Pexnama 18 33
Hpyru 79 99
15,446 15,338

8. Pazxonu 3a nepconana
31 xexemBpH 31 pexemBpu
2010 2009
XHJ1, JIB, IHJL B,
BesHarpaxaennd 3,361 3,315
CouMaTHi OCHTYPOBKH U Haf0aBku 1,176 1,264
4,537 4,579
duraHcoBH oT4eTHE KM 31 gexemspr 2010 roguna 42



Hagmexe Hempon EOOJ

BEJNEKKH KbM OHHAHCOBHTE OTHETH
2a zodunama, npursioueqiya na 31 dexemepu 2010

9, Pa3sxoxu 3a oGesnenka

Hauncnena o6e3ueHKa Ha THPTOBCKH M JIPYTU B3EMaHKA
Br3cTaHoBeHa 06e3LeHKa Ha MAaTePHaIHH 3a11acH

10. HApyru pazxons

31 pewemBpH

31 gexeMBpH

2010 2009
XHJL JIB. XHJI. JIB,
3 49

(15) (249)
(12) (200)

31 peremEpH

31 nexeMBpHu

2010 2009

XHJL JIB. XL JIB.

TPEH3IYHCICH

Bpax, nuncH # oTHHCaHH aKTHBH 2,131 2,217
'no6u 1 "HeycTolikn 319 183
MeCTHH JaHBIH H JAHBLY BBPXY Pa3XOJHTe 157 163
KomaHmupoBkn 125 113
TIpencTaBHTeNHH PA3X0AH H CTIOHCOPCTBO 77 177
3aryba ot mpopaxda Ha UMOTH, MALLHHH U CHOPLKCHHS, B T.1. - 133
Hpuxoou om npodadicoa - (233)
Hpenocia cmoiinocin - 368
Hpyra 76 22
2,885 3,008
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11. POHHAHCOBH IIPHXOLH H PA3XOMH

31 gexeMBpH

31 pexeMepn

2010 2009
XHJI. 1B, XIL, JIB.
NnpeH3uHeIeH

Dunancosu npUxXoon

ITpyuxomA OT THXBH, B T.4.: 5,043 1,338
Jhixen no HPecoCcIHAsEH Y 3ael 3,950 529
JTixau Ho rreP20BCKY 83eMAHNUA 984 571
Hpyau upuxodu om auxeu 109 238

[puxonu OT AAMOBO yUacTHe 260 766

[Teganfa oT orepailiy ¢ (PHHAHCOBH AKTHBH,

JTB[KAHH 33 THPTYBaHE B T.4. 44,314 -
1Ipeoyenxu nO cnpaseOnUsa CMOHOCH, HeRIHO 44,314 -

49,617 2,104

DuHancosH pasxoou

Pasxonu 3a IMXBH, B T.4.: (31,382) (30,812)
Jluxeu no nonyuenu 6anKosy 3qesu (300) (319)
Juxeu no noRYueHY MeP2OGCKY 3Aell (29,892) (29,441)
JTuxeu no mup2oscrl 1 OpY2U 3a0bANCEH A (1,190) (1,052)

3ary0a oT onepauuy ¢ GMHAHCOBH aKTHBH,

IBP3KAHH 33 TBPUYBAHE B T.1. - (183,509)
Hevanba om npodasichi - 41
IIpeoyeuxu no cnpageoausa CIMOHHOCH, HEMHO - (183,550)

Baryba or onepaniy ¢ ZepUBAaTHBH, B T.4. (121 (1,196)
3azyba om coenxu (121) (1,401)
Ilpeoyenxu RO chpageoausa CoNHOCH, HeMNHO - 205

OTpHUaTenHyd BaNyTHH pasiHKH, HETHO (4,532) (408)

DBaHKOBH TAKCH, KOMUCHOHHH W JIPYTH (PHHAHCOBH Pa3XoiH (2,354) (1,846)

(38,389) (217,771)

DUHANCOBH MPEXOAH (PA3X0[H), HCTHO 11,228 (215,667)
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12, JansuHO0 obaraHe

PasxogbT 32 JaHBK NPH3HAT B nevanbaTa MM 3aryDaTa BRIIIOUBA CYMAT4 Ha TEKYIUHTE Pa3xolu 34
JAHBUH BBHPXY TeuanfaTa ¥ OTCPOYEHHTEe Pa3sXo[M 3a JaHbHH BbPXY nedandara ChIVIACHO

usuckpannara Ha MCC 12 Janwyu evpxy doxoda.

31 peremepn 31 nexeMBpH

2010 2009

XHJ1, JIB, XHJL 1B,

Texyin pa3xon 3a JaHBK - 132
Pasxop 3a JaHBK 110 PEBU3HOHEH AKT - 426
H3MeHeHHe B OTCPOYEHHTE AAHBLH, B T. 4. (2,275) (2,434)
O 6B3HUKHAAN HPe3 200UHAING PEMEHHN PAZLKH (3,366) (2,919)

Om npusHamu npes 200UHAMA GPeMEeHHH DATIUKY 1,091 485
(ITpuxox) oT JAHBK (2,275) (1,876)

CeOocTaBKaTa MEXKAY CUCTOBOHATA TedaiOa M pasxofia 3a JAHBK, KAKIO H H34YMCIEHHATa Ha
eeKTHBHHS AaHb4eH NPoHeHT KM 31 mexenmepu 2010 u 2009 ropmsa ca NPeACTaBeHU B ClefHATa
Tabnuua:

31 pexeMBpH 31 pexeMBpH

2010 2009

XHJ. JB. XHJI. JIB.

CueroBonHa euanda (3aryba) 20,641 (205,272)

TIpusioxnma fans4Ha CTaBKa 10% 10%

Paszxoz (pExof) 38 JaHbK BLPXY NMevadaTa pH NPUIOKHMATa

JasHbuHa CTABKA 2,064 (20,527)
Edext oT npeorieHKa Ha (PUHAHCOBH aKTHBH, TBPTYEMH Ha PEryTHpaH

1asap Ha MeHHE KHWKA (4,431) 18,355

IanvueH eeKT OT HTOCTOSHHH Pa3THKH 92 178

HanbueH edexr oT ApyIrH HSMCHEHHI - 118

(IIpyxoA) OoT JaHBK (2,275) (1,876)

EderTHBHA JaHBEYHA CTABKA - -

Jarpunuat edekT oT NOCTOSHHE pa3mukd KeM 31 nexemepu 2010 romyna e H349HCIEH BEPXY cymarta
43,389 XwHI. 5B., KOATO MNpEACTABIABA OCHOBHO HpPEOHCHKA Ha (PMHAHCOBH AKTHBH [BPXKaHH 3a
ThpPryBaHe.

OTcpoueHHAT JAHBYEH aKTHB IPEICTaBCH B OTHETa 33 (PHHAHCOBOTO CBCTOAHME, BBH3HHKBA B PE3y/TaT
Ha HauMC/ICHHTE JIaHblili BhPXY Neuanfarta BbpXy npucnama ce (obnaraeMu) BpeMEHHH PasiHKH,
e(hEeKTHT OT KOWTO €, KAKTO C/IC/BA!
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12. HMannuno obarane (IpogLLKeHse)
31 pexemppu 2010 31 nexemepu 2009
Bperenna Jdanbuen Bpemenna Janwuen
pa3iaHKa ediexT pAa3IHKa ederT
XL JAB. XL JiB. XHM, B, XHJL JIB,
Cajijio B HAYAJI0TO HA TONHHATA
HMOTH, MAOIHHE H ChOPBKEHIA 8 - 15 1
JHawburz zaryda 3a peHacAHe - - 1,981 198
Hauncnen Rermoa3sal OTIVCK 257 27 233 24
MeBecTHOHU B ABIIEPHY H ACOIHAPaHH
JIPYKECTBA (16,869} (1,687 (16,869) (1,687)
[MocnenBama OUEHKA HA aKTHRH - - 206 20
[MpesuieHue HA JUXBEHUTE IUIAINAHIA 28,993 2,899 - -
(Obe3enKa HA aKTHBH 2,247 224 4,739 474
JpyTH BpEMEHHH PasIHKI 9 1 1 -
14,645 1,464 (9,694) 970)
BBb3EHKHAJIN Ope3 TOGHHATA
VinoTi, Matiii H ChOPBKEHIIE 69 7 - -
Hansyna sary0a 3a HpeHacaHe 33,270 3,327 - -
Haumcnen Henon3gaH OTIYCK 46 5 188 19
HpepuiieHHe Ha TIHXBEHHTE IUIRIIAHIA . - 28,993 2,899
Ode3nenKa Ha aKTHBH - - 3 .
Lpyry BpesMeHHI PasiiKkH, BKIL,
HEeM3IUIATEHH AOXOAH Ha QIBHYSCKH MHLa 270 27 9 1
33,655 3,366 29,193 2,919
IpmnaTn npes roauHATA
HrtoTH, MAIOHHE H CBOPBKEHIA - - (7N (1)
NMansbuna 3ary0a 3a npeHacsHe - - {1,981) {198)
Haumncnen HemoM3BaH OTHYCK (127} (13) (l64) (16}
Tlocnenpama OUEHKA HA aKTUBU - - (206) {20)
TIpeBHIEHHE HA JIHXBEHNTE ANaMaHHia (10,232) (1,023) - -
Ofe3ligHKA Ha AKTHRH (544} 54 (2,495) 250}
JIpyTH BpeMeHHN pazIuKy, BT
HEH3IUIATEHH AOXO/IH Ha QH3HUECKI IHIA (9) {1 (1) -
(10,912) (1,091) (4,854) (485)
Cajno B Kpast Ha roaHHaTa
VivoTh, MawmdH 1 ChOPBKEHES 77 7 8 -
Hauwyna 3aryda 3a npeHacsHe 33,270 3,327 - -
HaumcaeH Henon3sad OTMYCK 176 19 257 27
HHBecTHIN B TBIIEPHH H aCOLHpPaHH
APYXKECTBA (16,869) (1,687) (16,869) (1,687)
Ilocnearalng OMEHKE Ha AKTHBH - “ - -
[penmmEeHite HA JUIXBEHHTE TNTAINAHRIA 18,761 1,876 28,993 2,899
O0e3leHKA HA AKTHBH 1,703 170 2,247 224
Jpyr BpeMeHHM PA3/HKH, BRIT.
HeH3IUIATEH ! NOX0AH HA (U3HUSCKH JIMLA 270 27 9 i
37,388 3,739 14,645 1,464

JIpy>KecTBOTO MMa IIPaBO A3 LIPEHACs MaHbuara oM saryba B pasmep Ha 33,270 xun. me, po 2015
roJfHa U MOXKe Jla TIPH3HABA 38 JaHbUHH LeJH HCTIPH3HATHTE JIHXBH OT HpHNAra#e Ha peXXHMa 3a
cnabata Kanutanmzamms go 2014 ropuna. Peropogcreoro Ha JpymecTBOTO € NPSeUSHWIO, 4e B
OPONBIDKCHHE HA TET TOAKMHH e Pealn3upa NevanOH, KOMTO e Ca JOCTAThYHM 34 IPEHACHHE Ha

BR3HAKHANATA 3ary0a.

DungncoBr oT4eTH KbM 31 mexemspu 2010 roguaa
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Hagmerc Hempon EQO0

BEJXFERKH KbM GOHHAHCOBHTE OTHETH
3a zodunama, npuxaroveamia ina 31 dexemgpu 2010

13. HyoTH, MAIINHT, CLOPLIKEHAS H HEMATEPHAJHHA AKTHEH
3emu  Crpagu Mawmuu Tpanen.  Jpyrn Axtusu B Hemare- Odio
H ChOPL- CPeACTBA AKTHSBM TIpoilec HA  PHAIHH
YKCHHS H3rPAkA. AKTHBH

XHJL JIB. XWL JAB. XL JiB, XHJL JIB, XL JIB. XHJL JIB. XA/ JIB XHJL, JIB.
Omyemna
cmoiiRocm
Canpgo Ha
1 stnyapn 2009 13,507 7,286 22,500 171 510 5,085 139 49,204
Hpupobun - - 59 ' - - 2,504 - 2,563
Tparcdepu - - 2,142 - 2 (2,144 - -
Hsnesni - &) (490) (a9 - (® - (525)
Caago Ha
31 pexemzspu 2009 13,507 7,278 24217 152 512 5,437 139 51,242
[puaobuti 283 292 100 - 3 3,590 7 4,275
Tpancdepn - - 794 - 1 (795} -
H3anesann - {7 3) - - (1} (11)
Cano Ha
31 pexemBpu 2010 13,790 7,563 25,108 152 516 8,231 146 55,506
Hampynana
aMopmusaua
Cango Ha
1 sinyapn 2009 - 1,019 4,091 55 373 - 75 5,013
Hauncnena - 291 1,172 19 56 - 21 1,559
Hsnucaxa npes
TOAMHATA - - (131 {10) - - - {147
Caspo Ha
31 pexemepu 2009 - 1,310 5,126 04 429 - 96 7,025
Hauncrnena - 293 1,199 17 33 - 23 1,565
Hznuicana npes
TOAHHATA - (1) {1 - - - {2)
Cange Ha
31 pexemppu 2010 - 1,602 0,324 81 462 - 119 8,588
TTpenocuna l
CTOHHOCT KEM
1 stnyapu 2009 13,507 6,267 18,415 116 137 5,085 04 43,591
TlpenocHa
CTOHHOCT KbM
31 pexemepn 2009 13,507 5,068 19,091 88 83 5,437 43 44,217
ITpenocua
CTOHHOCT KBM
31 peremspy 2010 13,790 5,961 18,784 71 54 8,231 27 46,918
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Hagmexe Hempon EOOJ

BEJTEJEKH KM OHHAHCOBHTE OTYETH
30 200UHMNA, BPpHKTIGYeaa Ha 31 dexertapu 2010

13. HMoTi#, MANINHE H CHOPRREHNS (IPOALIIKEHHE)

Koa 31 gexenspu 2010 axTHBHTE B NMPOLIEC HA U3rPai<IaHe HE BKJIIOWBAT TIPCAOCTABEHH ABAHCH HA
JIOCTABYHIIM 34 MMOKYIKA HA HETeKyLIH akTHBH, KEM 31 nexemepr 2009 roxrna ca 308 xun, ns,

3eMH U crpapd ¢ npeHocHa cronoct 8,438 xum, gm. (2009: 1,990 xuin. nB.} ca MIOTEKWPAHH KATO
obesnedeHHs o OaHKOBH 3aE€MH, OTIIYCHATH HAa KOHTpONMpaioro APYKECTBO H HA APYTH CBLP3AHH
nuna (UK oplio Oenewmxa 22).

14. HHBeeTHINH B ALITEPHH H 2COUHPAHN JDYKeCTBA
HMHBeCTHINH B AbIIePHH Heitnoct 31 nexemepu 2010 31 nexenmmps 2009
ApYyXecTBa XML JIB. Hsn (%) XHIL. JIB. aan (%)
Espoxanutan-benrapus AJl  Ynpasnenue na

HE/B, HMOTH 46,149 89.97% 22,094 36.92%
HOpexe Koneynr All HOpunuuecku

YCIIyTH 205 79.95% - -
Hadrexc cexropuru EAJ{ OxpanutenHa

nefHoCT 50 100.00% - -

46,404 - 22,094 -

I1pe3 noemepu 2010 roauua JipyxecTROTO NprAoOHBa CHIVIACHO PAMKOB IOTOBOP OT KOHTPOIHPAIOTO
npy:xectso 80% or kanurana Ha IOpexe Koncynt AJL B pasmep na 1,599 Gpost akmuu Ha crofiHocT 205
xun. 7B. H 100% ot xanurtana Ha Hagrexc Cextopura EAJl, parrasany ce Ha 50 Gpos akunu Ha
croitHocT 50 xun. ns. CBrUIacHO CHUIHA AOTOBOP ca ApHAOOHTH JomBIHETenHO 317,455 axiuu Ha
Enspokamuran-Benrapus Al #a croiinocr 24,055 xum, nB., ¢ koeTo ydacTero Ha JIpy:KeCTBOTO ce
yremgasa oT 36.92% Ha 89.97% u ce pexnacu(HIMpa OT HHBECTULHH B ACOUMHPAHH B HHBECTHLMY B
JUbIHepHE TIpeAnpUATHA (BIDK cbio Heexkka 28).
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Hapmerc Hempona ECOT

BEJTEXKH KbM @HHAHCOBHTE OTHETH
3a zodunama, npuraioveania na 31 dexemapu 2010

15. MarTepHaJIHH 3anacy

31 gexemBp 31 mexemBpH 1 aayapn
2010 2009 2009
XHIL 1B, XML JIB, XL JIB.
npen3yHcaen NPEU3HHCIEH
CTokd, B T.4. 34,771 20,531 20,704
Topusa 34,299 19,880 199715
Macna v opyau cmoru 472 651 789
Marepranu 424 423 423
35,195 20,954 21,127

Kwm 31 pexemspu 2010 roguHa ¢ Be3cTaHOBeHa 3aryba or ofe3sleHKa, B pasmMep Ha 15 Xunm. ne. Ha
HAJIHYHOTO ABHALMOHHO TOPHBO, B PE3YNTAT HA MOBHILSHHE HA [IPOJAKHUTS Na3apHH HEHH {BHK ChIllo
fenexka 9).

Kem 31 mexemepa 2010 ropmna JIpy)KecTBOTO ChXpaHsBa MaTepHaaHH 3afacH CHIVIACHO 3aKOHa 3a
3aABKMTENHATE 3amacH oT HedT K HedTompoaykTH Ha cToifHocT 25,929 xXunJje.,, a Ha CBOM
KOHTPATEHTH CHIVIACHO JAOrOBOPH 3a oTaapaHe noj HaeM 3a 9,010 xun. ne. I¢sm 31 nexemepu 2010 Tesu
3amacH  ca OPeACTaBeHH KAaTo HETeKYI{M AaKTHRH Ha of0ma croliHoer 34,939 xma, .
(2009: 13,398 xm. ns.; 2008: 442 xun. n8.).

Hanuusute IETPOIHA NOPOAYKTH CJIYKAT KaTo oOe3NedeHHe IO YCBOEHH OT JIpy:kecTBOTO GaHKOBH
zaeMH (BIDK cBIp Oonexka 22).
16. Bsemanus no TUXBeHH 3aeMH

31 pexemBpH 31 pexemspn

2010 2009
XHJI1. JIB. XL JIB.
JUBJrocposH 3aeMH
JIMXBEHH 3a6MH KbM CEBP3aHH JIMHA 34,902 -
T KpaTROCpOHI Fae M
JMxBeHH 388MH KBM CBBP3aHH JIHLA 9,239 28,084
44,141 28,084

YenosHATA 110 JIHXBEHITE 3a€MH €4 OMOBECTEHH B Defrexkka 25.
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Hathmere Hempon EOOH

EEJIEXRKH KbM OHHAHCOBHTE OTYETH
3q 200unama, npurnioyeana na 31 oexemapu 2010

17. THProBCKH W XPYrH B3eMAHIS

31 peremBpn

31 pexemupu

2010 2009

XHJT. JIB, XHJL JIB.

BseMaHPA OT KIHMEHTH, B T.4. 12,472 24,329
Hwpgonauanna cmoiivocm 14,191 26,427
Hauncnena obesienra (1,719) (2,098)
Bzesanng OT CRBP3aHH THIA 11,930 14,304
CpnebH1 ¥ IPHCHIEHH B36MAHHA 2,585 2,459
ITvpsonavanna cmoiinocn 2,601 2,476
Hauucnena obesyenxa (16) (17)
JlavBITH 38 RBICTAHOBABAHE, B T.H. 5 4
Axyuz 4 4
JHpvau oanviyu I -
Pazxomu 3a Opaeiuy HepHOAH 124 66
Hpyra I2 14
27,128 41,176

B3emaHuaTa OT CBBP3aHH JTHTIA Ca OTIOBECTEHH B Denexka 25,

B CHOTBEICTBHE ¢ YTBERPACHATA NOMUTHKA, Jpy>KeCTBOTO HPEAOCTABA HA HAKOH OT KJIHEHTHTS CH
KPpCOUTIEH NEPHOK, CNed H3THYAHETO Ha ko#iTo BBPXY HEINIATCHOTO CalJlfI0 CC HAUHCIIABA JIMXBA 3a
3a0aBa B 3aBHCHMOCT OT YCIOBHAT2 Ha JOTOBOPA.

B canporo Ha THPrOBCKHTE W APYTM B3eManmsa kM 31 gexemspu 2010 roamma ca BKIIOYEHH
npocpovedn B3emanus Ha croiimocr 11,258 xwn. ne. JlpyxecTBoTo cuMTa, ue BBHpekd 3ababara B
IAIMARUATA HE €4 HACTHIMAH 3HAYHTEHH TPOMEHH B KPEIWTHHTE KAa4eCTBa Ha KJIHEHTHTE H
B3EMAHMATA ca Bh3cTAHOBHMH. OGC3lCHeHH B3eMaHHa B pazMep Ha 379 XHL JIB. ca OTIHCAHH IOPaIH
A3THYAHE HA MeT FOAMHH OT BL3HHKBAHETO MM W PHEKOBOJCTBOTO € MPELICHHIIO, Y& HiMa BEPOATHOCT 34
MoracAsaHeTo HM. BBB BPB3Ka ¢ TIPOCPOUSHH B3eMaHua B pasmep Ha 995 xwun. ne. JpyxectBOoTO €
npeanpueno aeiicrsus 3a cnlupane Mo cbieber nbT. B AONBIHEHHE Ha TOBA, KbM NATATA HA KOATO
HacToAUIWTe (MHAHCOBM OTYCTH ¢a Of0OpeHH 3a M3faBaHe, 68% OT THPrOBCKHMTE B3CMAHMA Ca
TIOraceHH.

BE3pacToB aHAIH3 HA POCPOYECHHTE, HO HeoOe3LeHeHH B3eMAaHHA ¢ IPSACTaBeH B Tabaunara Ho-1omy:

31 nexemepu 31 pexreMBpH

2010 2009

XUJL. JIB. XHJL, JIB.

Mo 30 mmm 4,378 15,223
31-120 gun 2,732 794
121-210 gun 1,877 328
Hag 211 nuw 2,271 1,320
11,258 17,665

PEKOBOACTEOTO HA JIPY)KECTBOTO CYHTA, Y€ CTOHHOCTTA, O KOATO THPTOBCKHTE H APYTH B3eMaHHA ca
OPEJICTABCHH B OTUETA 33 (PHHAHCOBOTO CHCTOAHME CHOTBCTCTBA HA TIXHATA CTPABE/JIMBA CTOHHOCT

xuM 31 aexenmppu 2010 1 2009 roauHa.

@HHaHCOBH 0T4eTH KbM 31 mexeaepn 2010 rogmma
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Hagpmerc Hempon EOOT

FETEKKH KbM QHHAHCOBHTE OTHETH
30 coouHama, npuriatousaia na 31 oexemepu 2010

18. Kpatrocpounu GpuHANCOBH AKTHBH

Kem 31 pexemspu 2010 u 2009 romuHa Kato KpaTkOCpouHH (WHAHCORH AaKTHBH, HBPXKAHH 3a
TEPTYBaHe Ha CTOHHOCT chOTBETHO 363,645 xum, yib. u 319,331 xum. ns., ca mpeficTaBeHH aKUMM Ha
JlpyecTBOTO Malika, HpugoOuTH B PE3yNTaT Ha M3BBPIICHH CeAKH Ha bearapckara Gonposa bopea.
KBM Kpas Ha OTHETHUS NEPHUOX AKLMHTE ¢a NpeolieHeHH no GopcoBa HeHa KaTo €QEeKTHT € OTPaseH B
OTueTa 32 BeeoOXBaTHMA HOX0/ (BIDK ¢BIHO Oenexxka 11 1 28).

19, BoicTanoBuMH (IBILKHMH) JaHbIH BLPXY TOXOAHTE
[lpeBuiienpeTo Ha IUTATCHHTE Npe3 TEKYH(M DNEpHOM KOPIOPATHBHH JIGHBIM HajJ HaHbBYHHTE
safB/okenus B passmep Ha 104 xuna. nB. € NPeACTaBeHO B OTHETA 3a (PMHAHCOBOTO CHCTOAHHE KATO

BB3CTAHOBHMHE HAHBHH BHPXY JOXOOHUTE.

B33CTAHOBHMHKTE AAHBIH BHPXY JOXOAUTE ca QOpMHUpaHH, KAKTO CleABa:

31 nexemBpH

31 gexemBpH

2010 2009
XHJL JIB. XHJL AB.
Jomxun (BB3CTAHOBUM ) TAHEK BBPXY JOXOIHTE
B HAYAJIOTO Ha rozyHara 114 {(6,000)
Hauncnien kopnopartHBeH JaHBK - 132
[Inater xopropaTHreH JaHBK (218) (18)
IMpaxsanaT KopriopaTHeeH mansk ¢ AJIC - 5,574
Kopexims kopnopaTHBEH JaHbK - 426
Boicranopun (THIEHM) JAHBK BEPXY J0X0AHTE
B Kpas HA YORHHATA {104) 114

20, IMaprunn cpencTBa

31 mexemBpH

31 pexemMBpH

2010 2009

X1, JIB. XK, JIB.

[MapuuHH cpescTBa N0 GaHKOBH CMETKH 4,739 9,015
TMapuuHu cpencTsa B Gpoi 94 102
IMapragiH cpeicTRA MO OTHET 32 NAPHYHHTE HOTOLH 4,833 9,117
Brok#paHl NapHyYHH CPeicTBa 149 94
HapuyHHi cpeIcTBA 110 0TYET 32 PHHAHCOBOTO CHCTOAHHE 4,982 9,211

Karo Gnokupasu mapuusu cpenctea KbM 31 pmexemspu 2010 romuba ca NPe/CTABEHH NAPHIHH
cpe/icTBa B pasMep za 149 xum, 7B, cmyxemu 3a o0esledeHHe Ha 3aMbIDKCHHE 32 akum3. Kem 31
nexemppu 2009 roausa OMOKMpaHWTE NApU4HHA cpelcTBa B pasMep Ha 94 xwm siB, BKIIOMBAT
ofeaneyeHEe Ha 3a4b/DKCHAC 3a aKIM3 ¥ GAHKOBH rapaHiyy.
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Hagmexe Hempon EQOH

BEAEXKKH KM OPHHAOCOBHTE OTHYETH
3a 200unama, npuitieveana na 31 dexevepn 2010

21. OCHOBEH KAIINTAN

OCHOBHHAT KAITWTAN © TIPe/ICTABEH 10 HeTOBaTa HOMMHAHA CTOHHOCT B pasmep Ha 62,757 xun. ne. u e
pasnpenereH B 6,275,733 pana, Becexku ¢ HoMUHaNIMa crofiHocT 10 esa.

KM fatata Ha HACTOAIHTE QHHAHCOBYH OTUETH SHOTIUCH coOCTBEHNK Ha KarmTana e [Tetpor AJT.

22, 3aaBJUREHHST 0 JIAXBEHH 3aeMH
31 nexeMBpH 31 pexeMBpU
2010 2009
XHJ1. JIB. X1 JIB.
JBIArocpouHH 3aKEIAKCHIE
3abDKEHNA TI0 00paTeH NIT3HAT 4,454 -
TBHProBCKH 386MH OT CBBP3AHH JIILGA - 304,989
4,454 304,989
KpaTrocpounu 3aibJiaen s
BankoBd 3aeMH 10,002 9,998
3airbIDKeHIN 110 00paTeH JTHHHT 312 -
TBProBCKH 3AEMH OT CBBP3GHM JIHIA 335,584 1,295
345,898 11,293
350,352 316,282

EdekTuBHHAT JiHKBSH POICHT 1o OaHkoBATE 3aemMu 3a 2010 u 2009 ropuna e B fuanazona 4% - 10%,
Jonsnnurenta uHQopManHg 3a JIHXBEHMA, BANYTHHA M JMKBMAHMA DHCK, Ha KOHTO IONYYEHHTE
JHXBEHH 3acMY H3marat JIpy»kecTBOTO, € npeacTareHa B benexka 24. .

Otnycuarute Ha JIPY:KECTBOTO KpeAuTH ca obe3NedeHH ¢ 3alloT BLPXY CTOKH, B3€MaHHA, MapHuHH
cpeacTRa TIO pasmialaTeNHa CMeTKa, 3aior Ha OesHanmuny (eHHH KHwka oT Konrpommpamoro
JPY/KECTRO, KaKTO H 3aMHC Ha 3anoBe] (BHXK cbio Oenexka 15),

Hpes 2010 roguaa dpy:xecTBOTO © CKIIOYANO JOTOBOP 32 00pATEH JIM3HHT HA HEOBHKHMO HMYIECTRO
¢ Gamamcosa croiinoct 229 XWN. JiB. CBC CPOK 3a mamnawiade 10 roauHH, & KaTO KpPaTKOCPOYHO
3a/IbJDKEHHE € NPSACTaBeHa IbmKUMAaTa cyma 3a 2011 roamHa, B pasmep Ha 312 xunm. ns.

Koat 31 nexesispu 2010 roauua pyxecTBOTO € CKIIOUHI0 JOTOBOP 34 KPATKOCpO4YeH GaHKOB KPeauT -
ospplipadT B pasmep ma 10,002 xun.B., Karo Hemsnon3BaHaTa (HEYCBOCHA) 4acT € 2 XWI. JIB.
Horosopenara quKcHpana rOAMIIHA JIHXBa € B pasMep Ha 9%. 3a ofesneucHue B noi3a Ha OaHKara ce
yupeassat JIoropop 3a 3a10r BEPXY B3eMaHHA H JOTOBOP 34 HOPBHYHTEINICTBO.

3aBDKEHHMATA KM CEBP3AHHE JIHIIA 34 TIOIYSCHH 3aCMH Ca OIOBECTCHH B Denekka 25,
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Hagmerc Hempon EQOH

FEJIERXKH KbM OHHAHCOBHTE OTHETH
3a 2o0unana, npurstpusaug #a 31 dexengpu 2010

23. THProBeKH 0 APYTH 32 BJKCHIH
31 rexeMBpH 31 mexemBpn
2010 2009
XL JIB. XHJI. JIB,
3agemKeHUs KbM AOCTARUKIIM 67,999 57,264
3agbikeHNS KBM CBBP3aHH HLA 68,926 49,412
JIaHbIHH 33 TBIDKSHAS, B T.4. 40,165 36,113
JHanvi dobasena cmotiHoc 13,557 12,962
Awxyusz u Opyau oanviyu 26,608 23,151
Tomyvenn aBaHCH 17,422 1,687
3anBKeHya KM I8PCOHANE U OCUEYPHTE/HY OPTaHH3AIHN 548 257
Hpytn 211 144
195,271 144,877

3abDKeHHATa KBM CBBP3AHH JIHIA ca OTOBECTeHH B Oenexka 25.
3amgpioKends 3a aKiH3 B pasMep Ha 26,576 XML JB. H 3aJB/DKCHUA KBM JIOCTABUHK B pasaep Ha 18,549

XWJL JIB. ¢ca 00C3IICUeHH ¢ aKTHEHN Ha CBBP3aHH JIHLA.

JIpyKECTROTO HAYMCIIABA 3a0BIKEHHA 38 HEH3IION3BAL IUIATCH OTHYCK OT MEPCOHANa B ChOTBETCTBHE C
MCC 19 Jloxodu na uaemu auya. JBIKEHHETO Ha TE3H HAUYHCICHHA 32 IIEPHOJA € KAKTO CAeBa:

31 gexemepH 31 gexemBpH

2016 2009

XHJ. J1B. XN JAB.

OcTaTsK B HAYAJIOTO HA TOAUHATI 257 233
Hauncnenu npes roguHara 46 188
Tlonapany npea rofUHaTa (127) (164)
OcTaTELK B Kpas HA TOAHHATA, B T4, 176 257
Omnycru 152 222
Ucuzyposkii supxy ommycr 24 35

OCTaTHKET B Kpad Ha rejidHaTa € ripeacTaBeH B OTHETA 34 (bHHaHCOBOTO CBCTOAHUEC 3a€THO C TEKYIHTE
3aABJDKEHKA KbM [ICPCOHANA,

PErKOBOACTEOTO Ha JIpy:KeCTBOTO CUMTa, Me CTOHHOCTTA, IO KOATO KPATKOCPOYHMIC 3aLbILKCHHA ¢a
TnpeJICTaBeHH B OT4eTa 32 (HUHAHCOBOTO CBHCTONHME Ha Jlpy:KeCTBOTO, CHOTBETCTBA HA CHIPABEIUIMBATA
HM LieHa.
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Haghmerc Hempon EQOH

BEJTE)XKH KM GHHAHCOBHTE OTYETH
3a zodunama, npurnieusama na 31 dexenepu 2010

24, MOUHAHCOBH HHCTPYMEHTH H YIPABJCHHE HA PHCKOBETe

[Mpenocuure cToftHoCTH Ha axktusuTe W nacupure kbM 31 yexkemppu 2010 uw 2009 rogwma mo
KaTeropuute onpefelcad B chorsercTBie ¢ MCC 39 Dunarcosy uncmpysenmi: npusHasare i
oyensgare ca PefCTABCHH B CJICAHUTC TAOHIIN:

31 pexemspn 2016, Ben, Tlo capasen- IIpeaoctasen Ha pasnono- Ofwe
XHJL. JIB. JIHBA CTOHHOCT H RPeINTH H KenHe 3a
B nieuanbara BIEMAHHA npo,cla?ﬁﬁa
man 3arybara
HuBecTuiH B ABIHEPHI APYIKECTRA 14 - - 46,404 46,404
B3eMaHHA 10 JIAXBEHH 3aeMH, HETHO i6 - 44,141 - 44,141
TBProBCKI M APYTH B3CMaHHA, HeTHO /7 - 26,987 - 26,987
KpaTtrocpounn $HHAHCORN
ITHBECTHLHH i8 363,645 - - 363,645
Tlapuunn cpeneraa 20 - 4,982 - 4,982
363,045 76,110 46,404 480,159
31 mexemspu 2009, Fen., Tlo cnpasea- HpenocraBen Ha paznono- Obwo
XHJL. JIB. JIHBa cTofiHoCT H KDEOHTH H AHEHME 3A
B nedanbara B3EMAHUA npoaazda
il 3ary6aTa
MHBecTHINH B aCOIHHPAR
APYIKECTBa 14 - - 22,094 22,094
BzeMaHug 00 NHXBEHH 33€MH, HOTHO i6 - 28,084 - 28,084
THProBeKH H APYFH B3EMAHIE, HeTHO /7 - 41,090 - 41,090
Kpatrocpounn (WIHAHCOBH
HHBECTHITHE 18 319,331 - - 319,331
Hapmaru cpeacTea 20 - 9,211 - 9,211
319,331 78,385 22,09%4 419,810
31 pexemspr 2010, Een. IIe Ho Oduio
XHJI. OB, CHPABCATHBA AMOPTHIH-
CTOiHOCT B paHa
neyqanbara CTOHHOCT
uan saryfara
TBProBCKH 1 APYTH 3abIIKEHHA 23 - 136,925 136,925
3abKeHHA IO JHXREHH 3a8MI 22 - 350,352 350,352
- 487,277 487,277
31 gexemspu 2009, Eea. IIo o axopTH3n- Obmo
XHJ, JIB. CrpaBefinBa paHa cTOifHOCT
CTORHOCT B
meyanadaTa
1M 3aryéarta
TBProBCKH K OPYIH 3aABJIKCHIE 23 - 106,820 106,820
3amBImKeHIS TI0 JTHXBEHH 3aeMU 22 - 316,282 316,282
- 423,102 423,102
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Huagmerc Hempon EOOH

BETEKKH KbM OHHAHCOBHTE OTHETH
3a zo0unama, npuxarpusaia na 31 dexevapu 2010

24, @HHAHCOBH HHCTPYMEHTH H YIPABJEHHE Ha PHCKOBeETE (IIPOALJIKCHHE)

Hznonssanero Ha (PHHAHCOBH MHCTPYMEHTU M3nara Jpy:KecTBOTO Ha [1A3aPCH, KPEJHTCH H JIHKBHICH
puck. B nactoswara Genexka e nipeAcTaBeHa HHPOPMANMA 3a LEIHTES, IOJUTHKHTE H TIPOIIECHTE IO
YIIPABJIEHHETO HA Te3H PHCKOBE, KAKTO H 34 ¥ YNPABICHUETO Ha KanurTasia. CTPaTETHYeCKHTE HACOKH 32
yIpaBneHue Ha (MMHAHCOBHTE PUCKOBE ce onpefenar or ChBeTa Ha AupekTopHTe Ha KoHTponupaino
JIPY:KECTBO, KATO OMCPATHBHOTO W3IGJHCHHE Ha BBIMPHETHTE IONUTHKH U PEIN3HPAHETO Ha
TIPOLIECHTE IO YMpPaBJieHHe HA PHCKOBETS ¢e M3BHPIBA OT oTaen llapuunn noroum u oraen I'nobanuu
masapu Ha llerpon Xonauar AL,

IIazapen puck

TTa3apHUAT PHCK € PHCKBT CrpaBeUIuBata CTORHOCT Wiy OBCMATE MapHYHH MOTOLM Ha (PHHAHCOBHUTE
MHCTPYMEHTH f2 BApHPAT MOPajdH IIPOMIHA B I1a3apHHTE IIeHH, H MOXE Ja C€ NPOABH K4TO BajlyTeH
PHCK, JIMXBEH MIH JpyT UeHoBH pucK. Ilopaau ecTecTBOTO Ha OCBINECTBABAHATA JSHHOCT,
JIpY:KeCTBOTO € H3/MOKESHO Ha LIEHOBH, BajlyTeH M JIHXBEH PUCK,

Ienosu puck

JIpY*eCTBOTO € M3NOKEeHO Ha PHCK OT YECTHTE NMPOMEHH B IleHHTe Ha ropupata. C Len ja Hamanu
UYBCTBHTENIHOCTTA CH KBM IIPOMEHHIC B LIGHMTC Ha ropuBata, J[pyecTBOTO aKkTyannsHpa Ha JHEBHA
faza TIPORKHHTE LEHH B CHOTBEICTBHE C reorpadckus paiioH W LEHHTE NPEATArand OT OCHOBHHTE
KOHKYPEHTH.

MHBecTHLMNTE B KAHHTANOBH HHCTPYMEHTH, KiacHduiupany kato (MHAHCOBH aKTHBH AbpXKaHd 3a
THpryBade (N0 CIIpaBemiuBa CTOHHOCT Tpe3 OTUeTa 3a JOXOAHMTE) CHINO H3narar JpyKeCTBOTO Ha
TIEHOBH PHCK.

AHanuM35T Ha UYBCTBHTENIHOCTTA HA KAlATAOBHIC HHCTPYMEHTH KBM II€HOBHA PHCK € H3TOTBEH
e/IMHCTECHO 33 OHE3W OT TAX, 3a KOMTO chluecrBysar GopcoBd koTupopku., Hetnata neuwanba 3a
TeKywWara roiiHa ou ce yenuuuna/namanuia ¢ 40,001 xu. Jie., B cyuaii ye CTOHHOCTTa Ha HHAEKCA
SOFIX wHapacue/ cmagne ¢ 11% M BcHYKM OCTAHAIH IIPOMEHJMBM CA KOHCTAHTHH, B PE3YNTAT Ha
HPEOLCHKHTE Ha QHHAHCOBHTE AKTHBH, OTUHTAHH [0 CIPABE/THBA CTOHHOCT NPE3 OTHETA 3a JOXOAHTE.

JIpyKeCcTBOTO M3ION3BA CeNlHATAa iepapXua IpPH OIOBECTABAHETO HA M3MONZBAHUTE METOMH 34
OTIpejIe)IAHe HA CTIPABS/UTHRATA CTOHHOCT Ha (DHHAHCOBUTE HHCTPYMCHTH:

- Hupo 1: Copaseyusa ¢TolfHOCT onpeneneHa Ha 0a3a KOTHpaHu (HEKOPUIHPaHH) UCHH Ha AKTHBHH
[A3apy 34 WICHTHYHHE aKTHBU WA MacHBH;

- Huso 2: Copagsennusa cToMHOCT olpefieneHa Ha 0a3a JIpyTrH TEXHHKH, PA3HYHY OT Te3u B Huso 1,
33 KOMTO LIAMATa BXOAAa HHdOPMATIHs, TIOUTeKH Ha HabIoeHHe IPAKO WIH KOCBEHO;

- Hupo 3: Cnpapemmupa CTOWHOCT ONpPENeNieHa Ha Oasza TEXHHKH, KOHMTO H3ION3BAT BXOIAINA
vHOPMALHSE, KOATO He ¢e 0asupa Ha HOIEKALUN Ha HAOMIONEeHHE A3apHU JAHHMH,

JIpYKeCTBOTO € KIaCUPHIMPAIO KPAaTKoCpouHuTe GuHancosy akTHBH B Huso 1 criopen fepapxusita 3a
OMOBECTABAHE HA CIPABEIHBATA CTOHHOCT Ha (QHHAHCOBHTE WHCTPYMEHTH.

Banymen puck

JpyecTBOTO OCBLUECTBABA CHENKH BbB BaJyTa, Pa3smiuHA OT (QYHKUHOHANIHATA CH BajlyTa, HOpaau
KOETO € H3/I0KEHO Ha PHCK, CBBP3aH ¢ BB3MOXKHHTE TIPOMEHH BBB BAyTHHTE KypcoBe. TaKbe PHCK
BBL3HUKBA OCHOBHO OT IpOMSHATA BBB BRJIYTHHA Kypc Ha LIATCKHH JoJ1ap, THH KaTo JIpy:XKecTBOTO
OCBIIECTBABA HOKYIIKH H HMa TIOTYICHH JIMXBEHH 3a6MH, JeHOMHHHPAHH B IIIATCKA AonapH, CleNKHTE,
OCBHIIECTBEHH B €BPO, HE H3maraT JIpy:KecTROTO Ha BalyTeH PHCK, ThH Karo oT | aHyapu 1999 roausa
OnarapckuaT e ¢ GUKCHPAaH KBM TasH BajyTa.
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24, DHHAHCOBH HHCTPYMEHTH H YIPABIEHHe HA PHCKOBeTe (HPOXLJIKEHHE)

@OUHAHCOBUTE AKTHBH H NACHBM, HCHOMWHHMpPAHH B LIATCKH JONApH ca NPEACTAaBCHH B CICHHATa
Tabauna;

31 gexenppu 2010 31 pexemspn 2009
Marekn Matexn

MOIAPH XK, XL JIB. DOJAPH XHIL XINL, JIB,

DHHAHCOBH AKTHBH
THproBeKn K APYrH B3EMaHHST 27 40 289 394
[lapyaru cpencTBa 847 1,247 47 64
874 1,287 336 458

DOUHAHCOBH HACHBH
THProBCKH 38X BKEHHA (50,836) {74,869) (21,062) (28,730)
3aIbIBKEHs 110 JIHXBEHH 346MU (11,000) (16,200) - -
(61,836) (91,069 (21,062) (28,730)

AHAMHM3ET HA 4YBCTBHTEIIHOCTIA KbM BANYTHHMA PHCK € u3umcneH npu 11% npomsana Ha Kypea Ha
I@TCKAS floNap ChpaMo OBLIrapckus J¢B., PHKOBOACTBOTO cuMTa, 4Ye TOBA © DPA3yMHO BH3MOKHA
IpoMAHa Ha Baza Ha H3CACABAHNTS CTATHCTHYECKH JaHHY 38 AHHaAMHKAaTa B rkonebanysa Ha BaTYTHHA
KypC 32 H3MHHAJaTa ToAuHA Ha Gasa ©XeJIHEBHOTO OTK/IOHEHHE, H34HCIEHO 32 250 auu. Ako KEM 31
AexemspH 2010 roguua mwatckusit fionap Oe moeBTHHAN mockbimHan ¢ 11% cnpsamo OBnTapckud e,
TIPH YCIIOBHE, Ue BCHYKH APYIH PHCKOBH NPOMEHNIHBH 09Xa KOHCTAHTHH, ncyantara CIie/l IaHBIH O ce
yeenuuuna/Hamamsia ¢ 8,890 xun. 5B., TaBHO B pesyNTaT Ha KyPCOBH DasJIMKH OT TPEONCHKH Ha
THPrOBCKM U APYTH 38/IBIDKEHHA U 348M OT CBBP3aHO JIHIE B IHATCKH J0Napy. PesynraTsT Cle AaHbIH
3a 2010 rojiMHa € TO-YyBCTBUTENIEH KBM IIPOMAHATA B KypCa Ha HIATCKMA JOJAp CIPAMO pesyrara 3a
2009 ropua, TOPaIK HAPACHATHTE eKCIIO3HLIMH T10 3aEMH H ThPFOBCKH 341 bJUKEHAA B IATCKH HOJAPH.

Juxeen puck

JIpyXeCTBOTO € W370XKeHO Ha JHXBEH PHCK, ThH KATO 4acT OT IOJYYEHHTe 3aeMH €A ¢ IIPOMEHIHB
JIMXBEH TIPOLEHT, JOTOBOPEH KaTo 0asyicHa JTHXEA 3aBHILICHA C OTIpeAeeHa HandaBKa.

JIpy*eCcTBOTO H3BBPIIBA [OCTOSHEH MOHHTOPHHI H aHAIH3 Ha OCHOBHUTE CH JIMXBEHH CKCTIOZHITHH
KaTo paspaboTea pasiudHy CIIGHAPHHE 33 ONTHMH3HpaHe HampHMep pedHHatCcHpaHe, TOIHOBSBAHEe Ha
CHIECTBYBAIH 3a€MH, alTepHaTHBHO (uHaHcHpaHe (oroBopu 3a npoxaxba u o0paTen ITH3MHT Ha
aKTHBId) M HM3YHCIABA BIHMAHHETO Ha HpOMAHATA Ha JIHXBCHHA IIPOLCHT B ONPSICIICH LDHAIAa3oHn BLpXy
(pHHAHCORHSA pe3ynTar.
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24, PnHAHCOBH HHCTPYMEHTH H YHPABJ/ICHHE HA pHCRoBeTe (Npoakh/KReHHe)

KoM parara Ha HacTOAMUTE (HHAHCOBK OTHeTH NpodMITBT Ha JIMXBeHHTe (JHHAHCOBH HHCTPYMEHTH ©
KAKTO ClIe/Ba:

31 pexeMBpH 31 nexemepH
2010 2009
XHJL JIB, X4J1. JIB.
HuerpymeHnts ¢ fHKcHpaH JHXBEH NPONEHT

DUHAHCOBH aKTHBH 44,141 28,084
D1HAHCOBH NACHBH (345,586) (306,284)
{301,445) (278,200)

WHeTpYMEHTH ¢ OPOMEHJIHB JIHXBEH NPOLENT
(DuHAHCOBU aKTHEH - -
@UHAHCOBH TTACHEH {4,766) {9,998)
(4,766) (9,998)

AHa/M3BT HA UYYBCTBHTENIHOCTTZ KBM JIMXBEHHS DHCK € H3TOTBEH Ha 0asa Ha JIONMYCKAaHETO, e
JMXBEHHTE TIO3HLMA C MPOMEHJIHBA JIHXBA KBbM Kpas Ha OTUeTHHI IIePUOJ] Ca CHIIECTBYBANIH B ChHLLMS
paznMep mpe3 LANATa FOJHHA H Pa3yMHO BB3MOKHOTO yBeNu4eHHe/ HaMaleHye Ha JIMXBSHHS [IPOLISHT ©
¢ 8 GazmcHU NyHKTA. AKO JIMXBEHHTE MPOLEHTH 0AXa M0-BHCOKK HO-HHCKH ¢ 8 0a3uCHU NyHKTA, NPH
YCIIOBHE 4e BCHYKH JPYTH NPOMEHIHBH OsfXa KOHCTAHTHH, llevanbara cliej JaHbLH 33 TOAHHATA OM
buna ¢ 3 xwin. JiB. no-Manka/ no-rongmva. UyscTBHTenHocTra Ha JIpy)KecTBOTO KbM JIHXBEHHS PHCK
orcnaGBa pe3 TeKyHaTa TOJHHA OCHOBHO TMOPaJH HAMAICHHETO HA 3a[BDKCHHATA TI0 33eMH,
JOFOBOPCHH IIPU IIPOMCHITHE JINXBCH NPOIIEHT,
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