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fOpgkc Koncyinm AJ

IoAHIIEH JOKITA) 34 AERHOCTTA




Opewce Koncyam AT

W35PAHM [IOKA3ATEIIHN 3A AEHHOCTTA

PHHAHCOBH MOKAIATENH 2010 2009 2008 2007 2006
Mpuxomw (B xun. 18.) 762 844 697 580 549
EBITDA (B xu. sig.)’ (30) 98 D 30 €))
EBIT (8 xun. sis.) _ (34 94 (11) (33) 9
Heten pesyntar cnen AaHbIH (B XHJL JIB,) 24) 95 2 (223 (2)
AKTHBH (B XU, J1B.) 414 434 411 342 344
CobeteH kanuran (B xmn. aB.) 215 303 208 206 228
Oboporen KanuTan (B XA, .y 205 292 196 198 221
DHHAHCOBH CHLOTHOLIEHHS 2010 2009 2008 2007 2006
ROE (%)’ 9.27) 37.18 097 (1014 (0.87)
ROACE (%)’ (8.55) 25.17 (3.64) (12.15) (3.42)
ROA (%)° (8.02) 22.25 (2.92) (8.62) (2.7D)
Cobersen kanmmtan / Axkraeu (%) 51.93 69.82 50.61 60.23 66.28
Texywa anxsuaHOCT (koeduuyent)’ 2.03 3.23 1.97 2.46 2.91

! EBITDA (earnings before interest, tax, depreciation and amortization) dunancor pesynraT npeau Hethy (QHHAHCOBY PAIXOMH, AAHbLH H
aMopTrlauLs,
2ERIT (earnings before interest and tax) — unancos PE3YTAT MpeA HETHH QHHAHCOBH Pa3NOAW ¥ NAHLL.
3 OGupoTen KarHTA — pastiKkaTa MeKAY KPaTKOCPOUHHTE AKTHBH H KPATKOCPOUHHTE TIACHBH,

ROE (return on equity) — er3ppuuiaenmoct Ha coGersenis KT, h31UCARBA C& KATO HETHHA QUHAHCOB PEIYATAT CREM MAHLLMH Ce
PA3AEnH Ha YCPERHEHATA BERHYMHA HA COBCTREHHA KANUTAT

ROACE (return on average capital employed) — BeiBphmacMecT Ha HHBCCTHPARKA KANMTA/l, H3YHCAABRA ¢ Kate EBIT ce pasgenn ma
YCPCIHCHATA BENMMYMHA HA HHEBECTHPAHHA KAMHTAT. TI0cHeRHMAT TPEACTABIABE PA3MKATA MEXKAY OOUIATA CyMa Ha AKIUBMTE K
KpaTKOEPOUHHTE 3AMBIKEHHA KM TPETH JIMLA (KOHTO HE 6A 4ACT OT IPYMATa Ha [etpon Xonaunr ALT).
é ROA (Return on assets) — Ru3BpbUIAEMOCT Ha axKTHBWTE, H3uMcAsBa ce kaTo EBIT ce painenu Ha YCPCAHEHATA CTOHHOCT HA AKTHBHATE,
! Tekyma NUKBHAHOCT — CHOTHOLIEH S MCHLY KPATKOCPOUHHTE 8KTHBH M KPATKOCPOURHTE [ACHAH,

Tommnen noxnan sa nefinocrra 3a 2010 TOAHHA 4



fOpexc Kencynm AJ

OBPBIEHUE HA PEKOBOACTBOTO
VBaxaeMHu naMu u rocmoga,

Iipes 2010 rozuna IQpexc Koncynr AJT (Jipyxectsoro) TIPCAOCTaRA JOPHIMYECKH KOHCYITALHH M
YCIYTH IPEIIMMHO Ha Apysxecrsata B rpymata Ha etpon xonpumr AJl. Cnenu 3a cnazeanero Ha
JAKOHONATENCTBOTO M MOMAra Ha OTAENRUTE KOMIAHHM 5a He Jnomyckar B JleiiHOCTTa oM
HapyHiapaHeTo My. (CTpeMHM ce Ha NpefBHKIaMe npoBrieMuTe, KOHTO € BBIMONHO [1d BL3HHKHAT B
paboTata Ha BCAKO ©HO OT JipyIKECTBATA B rpynara Ha Hetpon Xongunr AJL

ilps noaroTeAHeTO Ha BCEKM eaMH OT TIPOCKTHTE FOPHCTHTE, CNyKuTenw Ha JIpymecTBOTO e
SAMO3HABAT € LENNATE M AeTalliuTe Ha BCAKA CAENKA 33 [1a CE NOCTHIHE JKeNaHOTo kauecrso, MMeHHO
KauecTBOTO Ha NPEJIOCTABAHUTE KOHCYNTAIMH M YCITIYTH € BOAelIaTa CTparerud 3a pasBUTHETO Ha
10pexe Koucynt AJI. Kauecrpoto ce H3pasasa B nofpata NpeUeHKa U NPEIBKAAHETO HA BCHUKH
BR3MOKHU ApobNieMu u Hali-seue B MIGATBAHETO HA BHIMOKHOCTTA TakuBa npobnemu H3obwo aa
BL3HUKHAT. CTPEMEXDT ¢ fa ce 00XBaHe MaKCHMaIHO PELUABAHETO HA BCHYKH NPAaBHH NpOGeMH Ha
BCHUKH JPYKECTBA BIIIOYEHH B CTPYKTYPATa Ha XONZHHIA, KAKTO W IpH BB3IMOMNHOCT jia Guiar
TIPUBNEYCHH H OLIE BBHIIHY KTHEHTH.

Mapuana Tano

i h
HREKTOR
NG

.
.

5 Z
Hanbiuurenen ™

31 mapt 2011 roguna

Codus
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FOperc Koncyam A7

ITPO®HII HA KOMITAHMSITA

Opeke Koncynt AJ] (/IpyxecrBoTo) ¢ peructpupano 8 Cobuitcku rpanckn cun npes 2001 roauna.
Hpes mecew suyapu 2008 romuua Hpyxectsoro ¢ NPEPErHCTPHPAHO B TLPrOBCKHA DPErHCTEP.
ANpechT Ha perucTpauus Ha HpymxectBoto e rp. Cobns, yn. Anabun 42. Kem HacTOAMA MOMEHT
Ma)KOPUTApeH COOCTBEHMK HA KaNuTana e Tletpon Xonaunr AJI.

OcnoBHara aefinocr na JpyxectBoTo ¢ cBbp3anHa c IpenocTaBane Ha NpaBHO OBCRYXKBale,
YIPaBINCHCKH # KOHCYNTAHTCKH YCIyra.

HpysecTBoro ce ynpasnssa ot Ceeer Ha Aupextopurte (CH) B cbeTan:
*  Crosn Mutes Kpheres — Iipenceparen;

* Ceerocnas Credanos FIopnaHOB;

* Mapuana Anekcangpoea Hanopa, HambaHUTENEH AHPEKTOP.

OpranusaliMoHno  ynpasnenckata CTpyKtypa Ha [lpyxectBoto Moxe na Gwme npencrapena mo
CJIEAHHS HAYHN!

, Coser na Tupexropute !

l

L WanbnHuTenen LOUpeKkTop J

— T

FnaBeH F AnBokatu i IOpuauecku

cyeTOoBOAMTEN KOHCYNTaHTH
Texunvecku Texauuecku Texuuueckn
CBHTPYAHHIIM CBTPY/IHHIH CBTPY/IHHLM

Pogmwes nowran 3a neiinocrta 3a 2010 roJHHa 6



IOpexce Koucymm Aﬂ

TIPETJIE HA JEMHOCTTA HA KOMIIAHMSITA

1. ANamanu3 na mazaphara cpexa

B npeamernarta o6nacr na meifnoct na Hpy#ecTsoro He ce npasst OPHUMANHE CPABHCHNA W aHANHIN
/T CrienManK3Npan opray wH MHCTHTYUMA/ Ha PE3YJITATHTE MOCTUIHATH OT ATBOKATCKMU CAPYEHHA
H KOHCYNITAHTCKH (PUPMH NPEAOCTABAIIH IOPHANYECKH yciyru. Ha 6a3a npakTHuecks onur 1 anamms
Ha feinoctra B FOpexc Koncynr AJl crasa scuo, ue lipH OCBIUICCTBABAHG Ha JeHHOCTTE CH
Hpyxectsoro npegmara exmmo KOHKYPEHTHO M BHCOKC HHBO Ha MPEAOCTaBRHUTE KOHCYNTaHTCKH
FOPHAHHECKH YCIYTH M I0CTHIA 106pa eieKTHBHOCT NPH GCHIypABaHe Ha MHTEPECA HR KIHEHTHTE CH
B CpaBHEHHE ¢ YCTyTUTe, NPSAOCTABAHH OT JPYrH JiMia YUacTBaliH B MpoLIeCcHTe.

2 PesyararTu or gefinocrra

Iipes 2010 roauna FOpexe Koneynr AJT ocswiecteasate meitnoct o obcnyxpane U KoucyNTHpaHe
HA CBOMTE KIMENTH B HAH-PasnuuHu cepH HA NPaBOTO — TPYIOBO 1IPaBO, AAMHHHCTPATHBHO NPAaBoO,
BELIHO TIPaBO, TBPrOBCKO NPaBo, OONHTALHOHHO NPaBo TPAXNAHCKO-TIPOUECYaTHO TipaBo. Coe
CCPHO3HATA TIOATOTOBKA M YMEHMATA HA KOPHCTUTE, paboTeluu 3a tOpexe Kouncynt AL ce ocurypu
MPEBAHTHBHOTO M NOCHCABALLC OGCHYKBAHE TI0 BLIHHKHATK TOPHAHYCCKH BBITPOCH Ha APYKCCTRATA B
rpynara a Ilerposn Xomauur Al KaKTO U HA BLHIUIHH KIHEHTH,

lpes m3muHanata romuna HpyiecTroTo peanusupa namanenue na [puxonure oT npoaaxdu ¢ 30
xwiL 1B, [puxonure ot npogasx6a ua yenyru 3a 2010 roguna ca e pasmep Ha 733 xun. s, {20609: 783
XHJL. JIB.}, IOKATO BB3HATPAKICHHATA 34 Y4acTHe Ha JIpYIKECTBOTO KATO YileH B YNpaBHTeaHH Oprass
Ce yBou4aBat of 7 xu1. 8. 32 2009 roauna Ha 27 xun. 218 32 2010 roguua,

Ilpes 2010 roauna Kpeke Koncynr AJl otuura yeennuenue na OTIEPATUBHMTE CH PasxoiH ¢ 46 xu.
JB., KATO Hail ronaM Asn 3a yBeTHUYEHWETO HA PA3XOAHTE ¢ Hauuc/ieHaTa 00e3leHKa Ha TLProOBCKH
B3CMaHHA OT CBBP3AHM NMIA B pasmep Ha 85 xun. nis. (2009: 37 xu. JB.), Pa3sXOMMTE 3a NEpcoHana
593 xun, 5, (2009: 567 xun. ne.) 4 HamancHUe Ha PA3X0JMTE 32 BLHIUHK yenyru 99 xun, ns. (2009;
129 xun s,

B pesynrar na npomenute B npuxomure M pasxonute, npes 2010 roguna Jpyxecrsoto oTuuta
HAMAJICHHE HA HETHUS CH bHHAHCOB pesyaraT ¢ 119 xun, ns. B cpasHenHe ¢ 2009 roguna.

3. DUHAHCOBO CLCTOTHHE

Hokaszarenute 3a (GHHAHCOBOTO CHCTOSHHE Ha HpyxecrsoTo ca oTpazenH B Mz0panu nokaszatenu sa
JISHHOCTTA, B IOIBJIHCHHE HA KOHTO B opeacTassaMe;

DHHAHCOBH MOKA3ATEITH 2010 2009 2008 2007 20606
Hsmenenne na nponasuGure (3.80) 13.34% 20.17% 5.65%  (18.42%)
H3meHenye Ha onepaTHBHUTE pasxoau 6.13% 5.93% 15.50% 9.86% (16.59%)

B cBosta peitnocr HpyxecToTo pasunta mauano na duHancupane cne cOBCTBEHH CpeacTBa # HAMA
3alBIDKEHUST KbM (PMPMH 1 GAHKOBH HHCTHTYLIHH,

Poaumen nowran 3a neitnoctra 3a 2010 rommna 7



1Opexe Koncymim AT

4, AKUHOHEPEH KanuTA/I

Bk Genexxa 15 oT hUHAHCOBHTE OTYETH KbM 31 rekenipu 2010 rouua.

5. UYosemku pecypen

JIPYIKECTBOTO ¢ UPHBNAKNO M3LBEHM CHELHANMCTH i KOHCYNTaHTH B OCHOBHM IIPABHH OTpaciM 3a
OCLINCCTBABAHE HA JACHHOCTTAa CHM, KOMTO €a BHCOKO KBANMULpAHE U ClleudaiMsHpanu o
NPEAMETHH 06AaCTH, YMATO AeHHOCT ce MOTHBHPA OT IIPEAM3BUKATC/ICTBATA HA HECTAH/APTHY T(PaBHH
PeleHUS ¥ paboTa B €KHII OT CHICLMANHCTH B Apyrv o6nacTH Ha MpaKTHKATA.

Ha HaeTute nMua ce npefocTass BRIMOKHOCT U co OCHTYp#Ba ChACHCTBHE, MO3BOMAABAILO HM 1A ce
CAMODEAIH3UPAT KaTo IOPUCTH B OTPACTH HAa MPABOTO U OGNACTH Ha NPaKTHKaTa, chobpasHo
NpoheCHoHATHATA WM OpHeHTaLUs (¢ ornea #a xoato ca Haetw) u HY)XAUTE Ha KIHEHTHUTE Ha
ApPYXKeCTBOTO. H3BbplueHaTa mnpenpapuressa ouneHKa Ha npodecHonantata xsanuukauus u
HOC/ICABAIIHA AHA/IH3 Ha INYHOCTHHTE ClIocoGHOCTH, MO3BONARA Aa ce H3BBPIIBA N0 OTHOLICHHME Ha
HOBOHACTHTE JIMNA POTAIMA HA 33[a4UTE B OTHOCHTENIHO IIMPOK KPBI IPaBHa npobnemaTuka,

Ha naeture nuna ¢ maii-Bucoka crernen na KBATHGMKALMS B ChOTBETHA NpeAMeTHA OBHACT co
MVIaHMPA BH3NATAHETO Ha PHKOBOACTBO M KOHTPOI BPXY paBoTaTa Ha TEMATHUHO chopMUpany ekumu
3a U3TBNTHEHHE Ha 3811244, B 0BNACTH N0 KOMTO 00 MOMEHTA 32 KOHKPETHHA KNTHEHT HE € H3BbpILBAHA
ClielHa3upata NeHHOCT UMM H3UCKBAT IPMAAraHE HA HOB TIOMXOJ.

Hopunmasaneto Ha npou3soUTeIHOCTTa Ha TPYHa Ha HACTHTE JHLa Ce PeasTH3HPa Upe3 NPHIATAHETO
Ha HAKOIIKO B3aHMOCBBP3AHH METONA:

- M3MOMI3BAHE Ha CPABHWTENHO I'bBKAB PexcuM Ha pabota, upes pasnpenensne Ha paGotara Mexy
HAKOJIKO HACTH NTHIA W MAKCHUMANTHO M3MION3BAHE HA TPEAOCTABEHUTE TEXHHUCCKM CpPC/CTBA, B T.T. 34
KOMYHHUKATMA,

- CAMOYNIPABJICHHE Ha CHOPMUPAHUTE €KHITH, KOETO OCHTYpABa Pa3BHTHE H MAKCHMAHO M3NIOJ3BaHE
Ha HaBUUHTE U criocobHOCTHTE,

Yuactuero wa dneuomete Ha ChieTa Ha Hupexropure na Jlpyxecrsoro B APYTH THProBCKH
APYKECTBA KATO HCOrPAHHYCHO OTTOBOPHHU CHAPYKHHLM, TIPHTEXKABAHETO HA [IOBEUE OT 25 Ha CTO OT
KAIHTATA Ha APYTo APYXECTBO, KAKTO M YYACTHETO UM B YPaBISHHETO Ha JPYTH APYXeCTBA HITH
KOOIEpaliiit KaTO NPOKYPHCTH, YIPABHTENH WIIH HIEHOBE HA ChBETH © CIIEAHOTO:

. Croan Muree Kpreres — unen na Hanzoprus cwaer na Ilerpon AL, samecTHuK npencegaTen
Ha CovBera Ha JlupexTopute Ha IMerpon Xoamuur AJl, npeacenaren na Cosera Ha Hupekropute Ha
Espoxanuran Boarapus AJl, uien na Yupasutennus cheer Ha Asmuna AJl, unen ua Ynpasurennus
chBeT Ha CnpyxeHne Haumonanua Acoumarus Cenelicreo, npeacenaten Ha Chpyxenne Curoz Ha
HaCTHUTE GUPMH B NeTPONTHUS GH3Hec rp. Cotus, npurexxara 50 % ot panoeere s ,Ilac Kouncynt”

QOL;

o Crerocnas Credanor Hopaanos — mpelcenaren Ha YNPapHTETHUS ChBET W H3BAHHTENEH
Anpexrop Ha Ilerpon AJl, unen na Ynpasutennus oprav na QoHpauus Ceeru Huxona, rp. Byprac,
WICH Ha YnpasuTenHus opran Ha Douganmus Ceeru lavTaneitmon, rp. Codus, unes wHa
YnpaBuTenuus CBBET Ha CAPYKEHHE Brarapeka u nerponma rasosa acounaumsa, rp, Codus,
nputexasa 50% oT kanutama na Anbarpoc Type OO/, rp. Byprac u 25% or kamwrana sa C.M.M
All, rp. Byprac

Fomuwen noknan 3a nefinoctra 2a 2010 ronuxa 8



IOpeR_c Kowucyam AX

5. Hosenxn pecypen (nmponbakenne)

o Mapuana Anexcanapoea J[anosa - wien ua CobBeta Ha mupexTOpuTe Ha Mopcko kasuno
EAJl, ynpasuren wa Terpon Kapr Cepeus EOOJI, lac Koncynr TIpuv EQOJ u Exomornuso
crpoutencreo QOJ;

Obwara cyma Ha naumcnenute BBbIHAIPOKACHHA HA 4neHoBeTe Ha (CEBETa Ha Hupexropure Ha
HpyxecrsoTo, Brmouena & pasxoluTe 3a niepcouana, 3a 2010 su3musa Ha 128 xun, s,

Fopuuied zoknaz 2a nelinoctra 3a 2010 roJIHHA 9



I0pere Koncynm AJf

A OKIIAN HA HE3ABHCHMIS QUHTOP
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| lpuMOpCKa:

Ogumopcka KomnaHus

AOKIANl HA HE3ABHCHMUS QJUTOP

o Axironepure na
I0pexce Koncynr AJ]
rp. Codmsn

HMoxuan Bupxy punancosHs oryer

Hue wm3popummxme opur Ha NPUIOKERHsS (HUHAHCOB OTYET Ha 10pexe Koneyar AJ[
(UpyxectBoTo), koifro BrmOuBA OTUET 33 puHAHCOBOTO cheTOSHME KbM 31 AexeMBpu 2010
TOLMHA, OTHET 3a BCCOOXBATHUA OXOM, OTUET 33 POMEHHTE B CODCTBEHHS KallHTaN W OT4eT 33
TAPHIHHTE TOTOLH 38 FOAVHATA 3ABEPIUIBALLA HA Ta3H AATA, KAKTO U ofobueHoTo onopecTBane
Ha CLINCCTBCHUTE CYSTOBOAHH NOMHTHKA M JAPYLHTE MOSCHHTCANH Oenexky, Mpe/icTaBeHH Ha
ctpanuiy ot 18 Ao 35.

Omzosoprocm na pyvrosodcmeomo sa punarcosus omvem

PBKOBO,H,CTBOTD Ha OPYXCCTBOTO © OTFOBOPHO 3& H3rOTBIHETO H AOCTOBECPHOTO HNPeACTABRHE HA
TO3H CE)HHaHCOB OTYET, B ChOTBETCTRHE C Mexmy}iaponmﬁe CTAaHOapTH 34 (.li)HHaHCOBO OTHHTaHE,
H 3a Takaea cHcTeMa 3a BBTPELICH KOHTPOJ, Kakpato PBKOBOJACTBOTO OnpeleIi  Karo
HEOGXOI[HMB. 3a H3rOTBAHETO Ha (i)HHaHCOB oTYeT, KOHTO Ha HC CBABLPKEZ ChIIECTBEHH
OTKJIOHEHU A, HEZABHCHMO AAJTH TC C€ OBJIXCAT HE H3MaMa HITH rpauIka,

Omeogoprocm na odumopa

Haurara OTTOBOPHOCT Ce CBEXHAa A0 H3pasaBaHe Ha OOHTOPCKO MHECHIIE BbPXY TO3H (i)HHaHCOB
OTHCT, CCHOBABAIO C€ eIHHCTBEHO HA H3BBDPINEHHA OT Hac oAut. OnureT He [IPOBEACH B
CLOTBCTCTBHE C HpObeCHOHaIIHHTe H3HCKBAHHA Ha Me)myHapo,anTe OAWTOPCKH cranmapTu.
Tesn CTAHIADTH HANATAT Cha3Bade Ha CTHYHHTS H3HCKBAHHA, KAKTO H OHTA 14 6'5.116 HJIaHupay 1
NpOBEACH TaKa, 4Ye HUe Ja ce yﬁemm B pasymHa CTeneH Ha CHTYPHOCT JOKOJKQ TONHILIHES
(l)HHaHCOB OTHET HE ChABPKA CHILSCTBEHH HETOYHOCTH, OTKIOHEHUS U HECLOTBETCTBHA.

OAUTBT BKJIOUBA H3NBJIHEeHHE HA npoLenyp ¢ Len onayvaBaHe Ha OOHTOPCKH AOKA3aTe/ICTRA
OTHOCHO CYMHTE H ONOBeCTARZHHATA, [IpEACcTaBeHH BLB d)HHaHCOBH}I OTYEeT. I/Isﬁpamee
IpOLCAYPH 3aBHCAT OT [IpeUeHKaTa Ha ONHTOPA, BKIIOYHTEAHO OLUEHKATA Ha PHCKOBETE OT
CHINECTBEHH HCTOYHOCTH,OTKIOHCHHA H HECBOTBCTCTBHA BLA CIJHHHHCOBHH OTHCT, HE3aBHCHMO
AAlN TE C& OBJIKAT Ha W3MaMa Ui Ha rpelika,

e mw,a.a.,.mww“‘ukwﬁm

90072 Bapha, yh';:.f'éH'. K'o'né_tz'i _fgm,_ 5, an.
oponcTRe , Jlansun en: 052 608 874; 608875, akc: 05 121
f,tc;;,.’,: 30 tc !< office@pocompany.con, WWwW.pocompany,co
seaford Infernationa RSt




Tlpu M3BLPILBAHETO HA TE3H OUEHKH HA PHCKA OJMTOPLT B3eMa 0]l BHUMAHHC CHCTEMATa 32
BLTPelleH KOHTPON, CBBP3aHa C H3TOTBAHETO H OCTOBEPHOTO NpEACTABSHE HA (UHAHCOBUA
OTYET OT CTPaHA HAa NPEIIPHATHETO, 3a JAa paspaboT¥ OJMTOPCKH MNPOLEAYPH, KOHMTO Ca
NOOXOMSHIH NpH Te3d O6CTOATENCTBA, HO HE ¢ LG H3Pa3fABAHE HA MHEHHE OTHOCHO
e)eKTHBHOCTTA HA CHCTEMATA 32 BBTPCLICH KOHTPOJ HA [PEATIpHATHET0. OJITHT CBINO Taka
BKJIIOYBA OlIEHKA HA YMECTHOCTTA HA NPHIATaHUTe CHETOBOAHM MOMUTHKH M PasyMHOCTTAa Ha
npubIH3UTeNTHATE CYSTOBOTHH OLUEHKH, HANpPABEHH OT PbKOBOJCTBOTO, KAKTO M OLCHKA HA
LANOCTHOTO TIPEACTABSHE BhB (PHHAHCOBHA OTYCT,

CudTame, 4Ye H3IBLPIUSHHAT OT Hac OJMT [PESAOCTaBA JocTaTedYHa H HOOX0oAAA Gasa 3a
H3pa3eHOTO OT Hac OOHTOPCKO MHCHHE,

Mnernue

B pe3ynTar Ha TOBA YiOCTOBEPABAME, HE (HIHAHCOBHAT OTYET NPEACTABA NOCTOBEPHO BRE BCHHKH
CHUIECTBEHH ACTIEKTH (PHHAHCOBOTO CHCTOSHNE Ha JIpYKecTBOTO KBM 31 JIeKeMBPH 2010 ropnna,
KakTo M (HHAHCOBMTE pe3y/iTtaTH OT AeHHOCTTa My M [POMSAHATA B MApHUIHHTE MOTOLM 34
rOlMHATA, 3aBBLPIIBAIIA TOraBa, B CHOTBETCTBHE ¢ MexAyHApOJHUTE CTaHIApTH 34 (PHHAHCOBO
OTUMTaHE, IPHETH 32 Npuiarade oT EBponeiickis Cpro3.

Jorjiag BLPXY APYTH NPABHH I PeryJaTopHi H3HCKBAHNI

CpriiacHO N3UCKBAHMATA HAa 34KOHA 32 CUSTOBOACTBOTO, HHC IPETNEAaxMe NMPUNOKEHHS Ha CTD.
or 3 no 9 Tomumien noknan 3a geiiHocrra Ha [Jlpyxecrsoto. Tosu noknap HE € HacT OT
tprmancopus otder. Mcropuueckara pruaHcoBa HHMOPMALs, NPE/ICTABEHA B TomuiuHus JoKnag
3a AeltHocTTa Ha JIpyXecTBOTO, ChCTaBEH OT PLKOBOACTBOTO, CHOTBETCTBA B CHIIECTBEHHTE CH
acnekTn Ha (uHaHCOBaTa HHGMOPMANHMS, KOSTO Ce ChAbPXKA B TOAMUIHHA (HHHAKCOB OTYET HA
HpyxectBoto kbM 31 mexemppu 2010 rojuHa, M3rOTBEH B CHOTBETCTBHC MexayHapoaHHTE
cTaHAapTH 3a (QHHAHCOBH OTYETH, KAKTO € ONOBECTCHO B fenewka 2.1. KbM TPHIIOKEHHA
¢unancoB oT4eT. OTrOBOPHOCTTA 34 H3FOTBAHETO HA ConuuiHus goxnan 3a AcliHoctTa KoM 31
mapt 2011 rofiusa, ce HOCH OT PHKOBOJICTBOTO Ha JIPYKECTBOTO.

IIpumopexa Oputopexa Kommanug OO/

U a0 Ty
Hina Unuen s

Pezucmpupan 00umop . {7
Yupacumen &

31 mapt 2011
Bapna
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HOperc R’oncym;z A

DHHAHCOBH OTYETH

KM 31 JEKEMBPH 2010 roqyiHA4




10pexc Koneynm A

OTYET 3A BCEOBXBATHMS JOXO1
34 TOJIHATA, NPUKII0YBania Ha 31 jexemspu 2010

benexcka 31 nexemnpn 31 gexemepn

A 2010 2009

XN JIB, XHA. JIB,

Hpuxomn ot npogaxtu 4 760 790
Hpyru npuxoau 2 54
Pasxou 3a maTepranu 5 (14 (12)
Pazxonu 3a BBHILEHN yoryru 6 99 (129)
Pazxonu 3a nepconania 7 (593) (567)
Pazxonu 3a amMoprusanms 11 ) 4
Pasxonu 3a oBesuenka 5 (85) (37N
Apyrn pazxonu ) {1
PHHAHCOBH IPUXOAH, HETHO 9 _ 8 7 11
ITewanba (3aryGa) npeny nanbuu (26) 105
IMpuxon (pasxon) 3a maHbk 10 2 (10)
Ileuanda (3ary6a) 3a roamnara 24 95
O6wo BeeoGxeaTen A0X0A 32 rofHHATA {24) 95

Tesn ¢puHanCOBH oTUETH ¢ ofobpenfy'or amero na FOpexe Koneyar Al or:

;}:’%\k{) H( J/, .

f 3 Ouira Usanopa V4 /
SOFIA T'aasen cuerosogrTen
a’ p—

€0

/ﬂ)

Mapnana Tanosa
Hannaanrenen g tajcrop

31 mapr 2011 rognna

Ipuropeka Omrrc)]fcxgsaﬂeﬂ’lﬁ ﬂffﬂ"@@ﬁ\

Peracrpupan o O‘i‘)n
31 mapr 2011 rg’ﬁ(i’ﬂ
-
2

(Besiekknre oT crpanuua 18 go crpannya 35 ca HEPA3ACTHA YACT OT CBHALPHKAHHETO HA Te3H
c})uﬂaﬂconn OTYeTH)

(IJHHEIHCDBH oT4eTH kbM 31 mexemapr 2010 rognua 14



F0pexc Kowneyam AJ

OTYET 3A PUHAHCOBOTO ChCTOSHUE
KkbM 31 nexemppu 2010 roguua

HeTtexyun akrasn

Mamuin, ChopeKEHHE M HEeMATEPHAIHY aKTHBH
OTcpoyeHH NaHbYHK aKTHBH

O8I0 HETEKYIH AKTHBH
Terywn akTanu

Bzemanus no auxseHH 3aeMH
Teproscky u ApyTH B3eMaHHs
[Mapnunu cpeacrra

OBbuio TekymM aKTHRH
O01mo akTuEH
CofcrBen ganuTan

OcHoBeH KanuTan

Obimu pesepsu
Harpynana newanGa (3ary6a)

OB1110 coGCTBEH KamuTal
Texywn macunn

TBproBeky ¥ APYrH 38 ABIDKEHIS
A b/KHMY JaH LU BLPXY JIOXOANTE

0610 TeKyIM nacuem

051110 co0CTBeH KanuTAd I MACHBH

Tesu guuancoru oruers cajonobpe

Mapuana /lanosa
Hsnsauntenen au

e
IIpumopcka Omngp%‘icm’f(bgmaﬁhﬂ @Q}I\
Perucrpupan 01} Gy e Epo,
31 mapr 2011 ré

beneocka 31 aexemppu

M

i
10

12
13
14

15

16
7

31 mexeMBpH

2010 2009
XHa, 0B, XH/L HB,
1 5

9 6

10 1
170 170
224 251
10 2
404 423
414 434
200 200
39 30
(24) 73
215 303
198 123
1 8
199 131
414 434

¥ o1 umero Ha 10pexe Koncyar A/l or:

Ouara Weanona
I'naBen cueroBognTeN

U

DHAAHCOBH OTYETH KbM 31 Aexemapi 2010 roguna

15



H0perc K oncynin A/

OTYET 3A U3BMEHEHHSITA B KAIIUTAJIA

34 FOAHHATR, NPHKM0YBamAa Ha 31 nexemspu 2010

OcHoren Odwin Hatp. O6mo

KannuTal pesepsH negasnda

(3aryba)
XHWJIL, JIB, XHJ. JIB, XHJ1. JB. XH/1, B,
Canpgo na 1 snyapn 2009 roguna 200 30 (22) 208
[TevyanGa 3a rogunarta - - 95 95
Otmo BeeoGxBaTEH J0X0) - - 95 95
Canpo na 31 gexemspn 2009 roguna 200 30 73 303
3aryba 3a roguHarta - - (24) {24)
O01no seeoGxBaTen J0X0A - - 24 24
Pasnpencnenn ausnmenT - - (64) {64)
Pasnpenenenie Ha neqanbara 3a pesepru 9 {9 -
Canjio Ha 31 pexemepn 2010 rognua 200 39 {24) 215

Te3u punancosn otuern ca o oGpens o 2mem ua I0pexe Koncyar AJI oT:

Mapunauna Jlanosa
MaubnuuTesnen gupexrop

31 mapr 2011 roauna

Hpnmopcma OJIH'I,'O/[IéR 4, nqym a Eﬂ;ﬁ"

Perncrpupan i{Tﬁ ) “:z:;;f,!‘:.k}'
31 mapt 201»{?&@ T

Ouira Heanopa
T'naBen cueroBomuTen

g

(BEJIe}KRHTB 0T CTpaHHIA 18 AG CTpaHHUA 35 ¢a HepasaeaHa 9acrt oT CHABLDKAHHETO TE3H

¢dunancoBH oTyeTH)

PUHAHCOBH OTYETH KbM 3] JexeMspH 2010 rognua
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10perc Koncynm A

OTYET 3A TAPUYHHUTE IIOTOLH
34 rOAMHATA, NPHKII0OUBAIA Ha 31 qexemepn 2010

31 gexemspn

31 pexemBpu

2010 2009
XHJL. JIB, XH/L. JIB.
Ilapuuxd NOTOUH OT OCROBHATA AeifHOCT
[locTennenus or KoHTparenTy 853 879
Inawasmus KbM KOHTpareHTH (88) (235)
JIC nnaren xem Bromxera (113) (115)
Ilnawanss, cBEp3anu ¢ IepcoHana (574) (546)
IMapu4ny MOTOIM OT OCHOBHATA AEHHOCT 78 (7
ITiaTedy DAHBIM BLPXY NOXOMHUTE 8 -
HeTnu mapuuny notoum ot ocHoBHATa AeHHOCT 70 {17
ITapu4na MOTOHM OT HHBECTHIHOHHATA JEHHOCT
Honyvenn nuxeu 2 14
HeTnu napyynu notouy ot KHBECTHLMOHHATA HEHHOCT 2 14
ITapaunu noTonn or punancosaTa gefinoct
Hsnnarenn nuenaentn {64) -
Heruu napuuny notoun ot GHHascoBaTa AeliHOCT (64) -
Hetno yBennuenne (HaMaJeHNe) HA TAPHYHNTE CPEACTBA npes
TOIHHATA 8 (3)
ITapuunu cpeAcTBa B HAYANOTO HA rOZHHATA 2 5
Hapu4nn cpeacTsa B Kpast Ha FOXHHATA (BISK ChINO Genexka 14) 10 2

Ouira Upanosa Y
I'nasen cueroBoauTen

Mapuasa Janosa
HinwiannTenen gapexktop

o

31 mapr 2011 roanua

& ,_,.:"_"’”f”.'f_,\h::-f
Ilpumopexa Opurg A Ko ‘Eﬂﬁ!&ﬁﬁa ]
Perucrpupaii o '@p“""&f_,‘,,« S

31 mapt 2011 rdipn

(Benexxiure or crpanuua 18 o crpannna 35 ca HepasieanHa HACT OT CHABPKAHHETO HA T3

(UHAHCOBH 0TYETH)

DHHAHCOBH OTIETH KM 31 mexemepu 2010 roauna
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I0pexc Koncyam A/

bETEXRKH

KBM DHHAHCOBHTE OTYETH KM 31 JEKEMBPH 2010 roJHHA
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IOpeKc Koncynm AT

BENEXKH KM OHHAHCOBHTE OTYETH
3a 200unama, npurodeana na 31 dexemepu 2010

1. IIpasen cratyr

10pexc Kouncyar AJL (JpyxecTBoTo) ¢ peructprparo B CodHifcky rpafcku ¢bl npes 2001 roauua.
AnpeceT Ha peructpauus Ha lpyxecrsoro e rp.Codus, yn. Anabun 42. KM natata Ha HACTOSIHTE
¢HHaHcoBH oTHETH aKiHOHEpH B Jpyxecteoto ca Merpon Xonauar AJL, Hadrexe Ierpon EOO/ u
¢m3nyecko ymue (BHX cBio Besexka 15).

OcuoBHata peHHOCT Ha JIpy)XeCTBOTO € CBBP3aHA C NPENOCTABAHE HA TPABHO OOCIYXKBaHE,
YTIPAB/ICHCKH H KOHCYNTAHTCKH YCIIYTH.,

DHHAHCOBUTE OTHETH ca 0f100peHH 3a H3naBaHe ot ChBeTa Ha fiupekropure Ha 31 MapT 2011 roasua.

2. Basa 3a H3roresine Ha PHHAHCOBHTE OTUETH M CYETOBOTHH TMPHHIEIH
2.1, O6nIH mooxeH st

Tosu ¢uHaHCOB OTHET € H3MOTBEH BBB BCHUKM CLINECTBEHH AacleKTH, B CbOTBETCTBHE C
MexnyHapoaruTe cranpaprd 3a  duHaHcoBo orTdmrane (MC®O), m3pamenu or Cesera mo
MexcayHaponHu cuetosopun cranaapti (CMCC) v pasacieRnaTa 3a TAXHOTO NPHIIATAHE, H3AALCHH
or Komurera 3a passcuenne na MC®O (KPMC®O), npuern or Esponedickus cnioz (EC) wu
NPWIOKHMH B Perrydmuxa brarapus.

DUHAHCOBHTE OTHETH Ca H3IOTBCHH IPH CMIA3BAHE Ha TPHHLHIMTE Ha HCTOPHYECKATa LeHa, TeKYHIO
HAYMC/IABaHe U AeHCTBaNO0 NPEANPHATHE.

2.2.  TIpnaarawne ua HoBH u peensupana MC®O

22.1. Cmandapmu u pazacHenus, 61e3in 6 CHAA U HPUTONCEHU NPe3 MeKyu{us onuemen
nepuod

CrefHuTe M3MEHEHHS HA CbLIECTBYBAINATE CTAHAAPTH, M3gageHH OoT ChBETZ MO MEKLYHAPOIHH
CUETOBOJIHH cTaHnapTd W npueTd oT EC, ca Baeaiu B cuila 33 OTYETHH NEPHOAM 3aOUBAllM HA MIH
cnen | sauyapu 2010:

o MC®O 1 (pesusupan) lpunazane 3a nepeu nom na MC@O, npuet ot EC Ha 25 Hoemppu
2009 (B cuna 3a ropUUIHK GUHAHCOBH MEPHOJH, 3AMOYBALLM Ha WIH cnel | sayapu 2010);

o Mamenenua na MC®O 1 Hpunazane 3a nepeu nom na MCPO - JJonsnHUTENHH YCIORBHS 32
oceobosxzaBane Ha Apyxectsa, npunaramy MCDO 2a nepeu 0wT, npuerd ot EC a 23 oHu
2010 (e cuna 3a roaMmEN QUHBAHCOBH HEPUOAH, 3RIOYBALUM Ha WK cref | aHyapu 2010);

e HMsmenenusa Ha MCDO 2 Ilnayane na 6asama Ha akyuu - TPYNOBH CJIENKY 33 MJIAlAHE Ha
OazaTa Ha aKIlHH, YPEKAAHY ¢ ApHUHU cpencTsa, npuetk ot EC Ha 23 mapr 2010 (5 cuna sa
roAMiIHH GHHAHCOBH NEPHOJIH, 3an0uBalLly Ha WiIH chel | anyapun 2010);

* Hamenenus #a MCC 39 Qunancosu uncmpystenmu: Ilpusnasane u oyensigane OTHOCHO
NIO3HIIKH, OTTOBAPAIIM Ha KPUTCPHUTE Aa ObAaT onpejeNeHH KaTO MO3WINM 33 XEJUKHPAHE,
npueTn oT EC Ha |5 centemspu 2009 (B cusia 3a roguiiHy (PHHAHCOBH TEPHOM, 3aANOYBALLK
Ha vnu ¢aen 1 wonu 2009);

DUHAHCOBH OTUETH KbM 3] nekemeph 2010 roamma 19



Fpexc Koncynm AX

BEITEKKH KM OHHAHCOBHTE OTYETH
3 zo0uRama, npurpYeag ra 31 dexemepu 2010

2.2.1.

Cmandapmu u pasacHenun, 6ReInU & cwia U HPUROINCEHU Rpe3 HMeKYR{UA omuenien
nepuod (npodenycenue)

WsMenerna Ha peanna CTaHiapTd M pazsicHCHM »llomobpenua va MCOO (2009),
TPOM3THYALUM OT FOAUUIHUA TPOEKT 3a Nojo0penus na MCDO, nyGiukyran Ha 16 anpun
2009, npuer ot EC Ha 23 mapr 2010 (MCDO 2, MCOO 5, MCHO 8, MCC 1, MCC 7, MCC
17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMC®O 16}, ¢ uen ocroBHO
OTCTpaHABaHe HA NPOTUBOPCHHS Y M3ACHABaHe HA (opMynHposkata, npuetd ot EC Ha 23
mapt 2010 (B cuna 3a roauusy GUHAHCOBK NEPMOMH, 3aNMOYBAIM HA WM cied | AHyapu
2010);

KPMC®O 12 Kouyecuonnu cnopasymenus 3a yeayeu, npuer ot EC na 25 mapr 2009 (8 cuna
33 FONUIIHY (PUHAHCOBH TIEPHOIH, 3aTI0YBALIM HA HAH crief 30 MapT 2009);

KPMC®QO 15 Cropazymenus: 3a cmpoumescmeo Ha HeO8uUMCUM uAMOM, npuet ot EC na 22
tor 2009 (8 cuma 3a rofMIIHN PHHAHCOBH NCPHOAM, 3AMOYUBALUM HA WIH chey | AHYapH
2010);

KPMCQO 16 Xedorcupane na nemma ungecmuyus @ uysicoecnipanna Oelinocm, npyer ot EC
Ha 4 tonu 2009 (8 cunia 3a roaulIHKE QUHAHCOBH MePHOMH, 3ALOYBALIA Ha WK cied | 1onH
2009);

KPMCOO 17 Pasnpedenenus na Henapuuny axmusu na cobemeenuyume, npuer ot EC Ha 26
HoemBpu 2009 (B cunta 3a roguInHyu GHHAHCOBH NEPHOIM, 3aTTOMBALILM HA HIH cliey | HOSMBPH
2009);

KPMC®O 18 lpexsvpaane na axmusy om xuuenny, npuer ot EC na 27 Hoemepu 2009 (B
Chila 33 FOJHHIHY (JUHAHCOBH NEPHOAM, 3AIIOUBALLM HA HIN ¢aen | HoemBpu 2009).

TlpreManeTo HA Te3H M3MEHEHHS Ha CHIICCTBYBALIWTE CTRHJAPTH He € JIOBENO LO NPOMEHH B
CUETOBOAHATA MONHTHKa Ha JlpyxecTROTO,

2.2.2,

Cmandapmu u pasacuenus, uzdadenu om CMCC, koumo ece ouje He ca RPUIOCEHH

Crednume MC@O, usmenenun na MCPO u pasacuenun ca npuemu om EC rvm damama na
0000pAcaHe HA HACHOATUA YUHAHCOB ORTUENT, HO GCE 0E HE Ca 8AE3AH & CIIAL

Hamenenus na MCC 24 Onosecinsisane na cevpsanyt g — ONpoCTABAHE HA M3UCKBAHMATA
3@ OTIOBECTHRANC 34 [BPXABHH NIPCANPUATHA W PA3ACHABAHE HA ONPEJENEHHETO 3a CBBP3AHO
maue, mpuer o EC Ha 19 1omn 2010 (3 cuna 3a roaHmHK GUHAHCOBH NEPHOMH, 3aMI04BALLM
Ha unH enent | aryapn 2011);

WMzmenenns ua MCC 32 Qunancosu uncmpymenmu: Hpedcmassane - OTUHTAHE HA EMHCHH Ha
npaea, nipuerd o EC Ha 23 nexemspu 2009 (B cHIa 3a roguuHu GUHAHCORH NEPHOM,
3anousaluy Ha vk cnen | despyapu 2010);

Wsmenenns va MCOO | llpurazane 3a nopsu nem wa MCDO — Orpanuyenu YCIOBHA 34
oceoboxAaBaHe oT u3MckBamuaTa Ha MC®O 7 3a onosecTsBane HA CpPaBHUTE/IHA
HH(OPMAUKA OT APYXKECTBATA, APHAArally 3a nbpsM T MCMO, npuers ot EC Ha 30 onu
2010 (B chna 3a ronuuH{ GUHAHCOBH NEPHOAM, 3aN0MBALM HA WM citen | oy 2010);
Hamenenns ha KPMCDO 14 MCC [9 - OrpaHuueHHeTo Ha aKTHB 10 AehMHHpaHH JOXOMH,
MHHHMAJIHH H3HCKBAHHA 32 (HHAHCHPAHE M TAXHOTO B3aMMOJicHcTere — [lpeamnammane Ha
MHHHMAJTHO H3uCKBate 3a uHaHcHpane, npuers oT EC Ha 19 1011 2010 (8 cuna 3a rofHIHA
MEPHOJIH, 3aN0UBAIIH Ha WiH cien | suyapu 2011 roguna);

OMHAHCOBH OTYETH KBM 3 1 nexemBpH 2010 roauna 20



I0pexc Koncynm Al

BEJTEKKH KBM OHHAHCOBHTE OTYETH
3a 2odunama, npurmoysatia na 31 dexesepu 2010

22.2, Cmandapmu u pasacuenusn, wzdadenu om CMCC, koumo sce OHle He ci HPUACMNCelil
(npodvmicenue)

® MsmeHeHus Ha pasnuuBM craHmaptd u pasachenus ,Jlomo6penus  Ha MC®DO (2010)”
NPOU3THYALIK OT FOAMIIHMA NPOeKT 32 nonobpenus Ha MCOO, nyGnukysar Ha 6 maii 2010
(MCPO 1, MCDO 3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) 0ocHOBHO ¢ Hen
OTCTPAHABAHE HA TIPOTHBOPEYMS H HM3ACHABaHe Ha (OPMyJHpOBKaTa, mipuetH or EC Ha 18
peBpyapu 2011 (M3MEHCHHATA Ca NPHANOKUMM 32 TOMIITHH (PUHAHCOBH IEPUCIH, 3aI04BaIIH
Ha Wi coent 1 romu 2010 mnn 1 anyapu 2011 B 3aBHCHMOCT OT CHOTBETHMS CTAHAAPT MITH
pazsacHeHue).

* KPMC®OO 19 Hozacasane na dunancosu 3a0visicenus upes kanumanosy UHCHIPpYMEHTH,
nipuet oT EC nHa 23 romu 2010 (B cuna 32 ropmmnn GHHAHCOBY TICPHOAH 3aMI0UBALLH Ha HIH
cnen lionu 2010).

AApyxecTBoTo ¢ H3lpano xa He TIPUEMA TE3N CTAHAAPTH, MIMEHEHHS B PAsSICHCHHA Npedy JIATATA Ha
BIM3AHETO WM B CHNA. JIDYXKCCIBOTO OYaKBA IPHEMAHETO HAa Te3W CTAHAAPTH, M3MCHEHHI M
PA3ACHEHHA [a He OKAKC CHIIECTBEH e(EKT BhPXY (HPHHAHCOBMAT OTHET Ha JIPYMECTBOTO B mepHoaa
Ha [IbPBOHAYAIHOTO UM [IPHIAraHe.

2.2.3. Cmaudapmu u pasacuenun, uzoadenu om CMCC, koumo gce owe He ca npuemi om EC

KM parata Ha onobpspane Ha Hacrosmms (uuancos otwer, MC®O, npuetn or EC ne ce
PA3/IM4aBaT CBUWECTBEHO OT Te3H, npuetd or CMCC, ¢ uM3kmoueHHe Ha CHSAHHTE CTaHAAPTH,
H3MCHCHUA Ha CHUIECTBYBALIH CTAHIAPTH M PA3ACHEHH, KOHTO BCE oile He ca opobpenu ot EC:

*  MCOO 9 Gunancocu uncnpyaenniu (B CHITA 38 TORUIIHY NCPHONH, 3aIIOMBAIIH HA WIH ClIE
1 sanyapm 2013);

° Msmenenus na MC®O | lpunaeane 3a wepeu nem na MC®QO — xunepuHduangs w
NpeMaxBaHeTO Ha QUKCHPAHM HaTH 3a APYKECTBA, IPHIAralH 38 MhpsH bT MCDO (B cuaa
33 FOAKILIHHK IEPHO/H, 3aN04BALIH HA WK e | tomu 2011);

* Msmenenus Ha MCOO 7 Dunancosu uncimpymenmu: Onosecniagane — tparcepupate Ha
(prHAHCOBK aKTHBH (B CHIIA 3a TOMHLIHH MEPHO/M, 3AI0YBALLH Ha HTH chen | romm 2011);

o Usmenenua na MCC 12 Janvyu evpxy doxo0a - OTCPOHEHH JaHBLM: BBH3CTAHOBUMOCT Ha
aKTHBH (B CHJTa 3 FOJMIIHA NEPHOAH, 3aN04Balu Ha WAK cief | sHyapu 2012);

JlpyKecTBOTO OuaKBa, Y¢ NPHEMAHETO HA TE3M CTAHAAPTH, H3MEHEHHMS HA CbLUECTBYBALIMTE
CTAHAAPTH U pPa3fICHCHUS HAMA A& OKWKE ChiecTBeH edeKT Bbpxy (DMHAHCOBHE OTYET Ha
Hpy:KecTBOTO B 11epHOIa Ha MBPBOHAMAHOTO HM [IPHIIATAHE,

B ¢bioro Bpeme, OTHHTAHETO HA XC/UKHPAHETO OTHACALLO ce /0 ropTheiiny oT PUHAHCOBH AKTHBH i
MACHBH, YHHTO NIPHHLMIK He ca npueTk oT EC, e Bece oule Heperynupato.

Cropeyt npeuenkara Ha Llpy>XecTBOTO, IpUAAraHeTo HA OTUHTAHE HA XEDKUPAHETO 32 MopTdeiiny ot
uHancosn axtuBd v macusM cwryiacuo MCC 39: Quwancosu uncmpymenmu: Hpusnasawe u
oyerssane, HAMa 12 OKaXe CHICCTBEH €(PEKT BbPXY (HHAHCOBHA OTHET, aKO CE TIPHIOKH KbM
OTYETHATA AaTa.

(PHHAHCOBH OTHETH KbM 31 nexenspu 2010 roguna ' 21



HO0pexc Korcynm A/

BEJIE)KKH KM OHHAHCOBHTE OTYETH
3a zofunama, npurctiouedia na 31 dexeatapu 2010

2.3.  (DyHKNHOHAITHA BANYTA H BAJYTA HA npeacTasaHe HA PHHAHCOBHTE 0TYETH

(DyHKLiHOHaJ'lHa BaJIyTa € BaJlyTaTa HA OCHOBHATA HKOHOMMYECKAa cpena, B KOATO eAHO APYAECTBO
CbYHKU,P!OHHpa H B KOATO I'IABHO Ce FEHCPHpAT M H3PA3XOABAT HDAPUUYHHTE cpeacTra. Ta orpasssa
OCHOBHHTC CHEJIKH, cBOUTHA 1 YCIOBWA, 3HAYHUMH 34 IpeRnpHATHETO.

HpyEeCTBOTO BOAM CUCTOBOACTBO M CHCTABS (DHHAHCOBUTE CH OTHETH B HALMOHANHATA BALYTA Ha
Penybnuka Brirapus — Guirapeku nes, BE3MPHET OT pyIKecTBOTO KaTo (yHKUMOHATHA BanyTa.

Hacrosmure gunaHcoBr OTYETH ca U3rOTBEHH B XHIISAM NEBa.
2.4, CHeTOBOJHH NPEATONOKEHHS H TPHGIHINTEIHN CUETOROTHN OLEHKH

lpunoxenuero wa MCPO wusucksa oT PBKOBOACTBOTO Ja HANOPABH HAKOH CHUETOBOIHH
NPCATIONOKEHHS U NPUONH3UTEIHN CYSTOBOMHM OLEHKH NPH HM3TOTBAHC HA (PHHAHCOBHTE OTHYeTH, ¢
Hes onpeseliaHe CTOHHOCTTA Ha HYKOM aKTHBH, [TACHBH, TIPMXONH H pasxomH. Te ce U3BBPLUBAT B3
OCHOB& Ha HaH-f0OpaTa HpeLeHka Ha PHKOBOACTEOTO, 6a3upana Ha HCTOPHYCCKHA OTAT H AHAJIM3 Ha
BCUYKH (JAKTOPH, OKA3BAIUM BJIMSHHC [PH AfIGHHTe OGCTOSTENCTBA KbM NAaTATA HA M3TOTBAHE HA
thunancosuTe OTUETH. JICHCTBHTEHNTE PeRyNTATH GHXA MOITH 1a ce pasnu4aBaT OT IPeACTABSHUTE B
HACTOALIMTE PHHAHCOBU OTUETH.

3. JeHHIIMA H OLEHKA HA eJIEMEHTHTE HA OTUYETA 32 (PHHAHCOBOTO CHCTOAHHE H 0TYETA
33 BCeOOXBATHHS J0X0a

3.1, Maniunn, chopbKEHHsT H HeMATEPHATHH AKTHBH

MatunHuTe, CLOPBIKEHHATA W HEMATEPHANTHH AKTHBM CE MPU3HABAT KATO NILPBOHAYATHO Ce OLCHABAT
[0 LeHA Ha PHIOCHBAHE, KOATO BKIOYBA MOKYIIHATA LEHA, MUTA M HEBB3CTAHOBUMU JAHBIM, KAKTO
M BCHYKH NIPCKH pa3sXO/iM 3a NPHBEXAHETO HAa AKTHBA B pabOTHO CHCTOSHHE W HA MACTOTO 34
npeaguacHaTa My ot PhKkoBoACTBOTO ynoTpeGa. Cresl MbPBOHAYANHOTO HM [PH3HABAHE MAlUMHHTE,
CROPRKCHHATE H HEMATEPHAIIHATE AKTHBU CC OTYHTAT 110 lleHa Ha IIPHIoOHBAHE HAMANeHa ¢ pasMepa
Ha HAHCIICHATA aMOPTH3AIIHA M eBEHTYAIHH 3arybn ot obesueuxn (BHx cio Seneskka 3.2).

Korato = MalllMHHTE, CBHOPLIKEHHATA CC CBABPKAT CbILECTBEHH KOMIOHEHTH C pasii4Ha
APOABIIKHUTC/IHOCT Ha MOJIC3CH MHUBOT, TE3H KOMIIOHEHTH C¢ OTYHTAT KATO CAMOCTOSTENHA aKTHBH.

llocnensaium pasxomy, BKIIOYHTENHO M3ELPUIEHH 32 3aMSHA HA KOMIOHGHT OT aKTHBa, ce
KAIUTANH3UpaT B CTOHHOCTTA HA AKTMBA, CAMO AKO OTIrOBAPAT HA KPUTEPUHTE 33 MPH3HABAHE HA
MMOTH, MalUIMBN H chopwenus. [IpenocHaTa cTORHOCT Ha 3aMEHEHWTE KOMIIOHEHTH C€ OTIIHCBA OT
CTOHHOCTTA Ha aKTHBA B CHOTBETCTBUE ¢ H3uckBaruATa HA MCC 16 Hyomu, mawuny u CHOPDHCEHUA,
Bewnuku apyru nociensainy pasxoau ce Npu3HABAT TEKYIIO B FOIHHATA, 1IPe3 KOSTO 4 HAIPABEHH.

AMODTH3aIIMHTE Ce HAYMCIABAT Ha 0a3a HA ONPEHCICHHA [TOVIC3EH KUBOT KATO MOCNEN0BATENHO C6
Npuara JNMHCHHKAT METOA. AMOPTH3RLMATA C¢ OTpassBa B MeuanGara Wi 3ary6ara 3a Tekylms
NePHOA,

KbM Kpas Ha BCeKH OTYETEH NEepHOA PLKOBOACTBOTO Ha Hpy#xecTBOTO IIpaBH Mperie] HA MOAE3HHUA
KUBOT M METOZA HA aMOPTH3ALMA HA MAalllMHHTE, ChOPBKEHMATA M HEMATEPHAIHUTE aKTHBH. B
Clyuadf, 4e ce yCTaHOBM, Y€ CBUIECTBYBAT pa3/HuMS MEly OUAKBAHMATA M NpPeAHILHHTE
OpubAMSHTETHH OUGHKH, Ce NpaBaT HPOMEHH B chorsercreie ¢ MCC 8 Cuemosodnu norumuka,
RPOMEHH 6 CHeMOBOOHUINE NPUBAUSUINENN OYEHKY U ZDEIKY,
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HOpexe Koncynm AL

BETEXKH KM ©®HHAHCOBHTE OTYETH
3a 2o00unama, npuiorrovema na 31 dexemepu 2010

3.1,  Mamuuy, chOPBEENHs ¥ HEMATEPHAIHH AKTHBH (IPOLIDKERHE)

Onpe,ueneﬂﬂa'r IIOJIE3CH JKHBOT HA AKTHBHTC €, KAKTO CIIe/BRAa;

Honesen skuBoT 2010 roauna 2009 rognHa
KoMmmoTepHa TeXHHKA H MPOrpaMHu IPOAYKTH 2 roguuu 2 ropuHu
Oduc obzasexxnane 6 ToAMEN 6 TOANHH

HauncnapaneTo Ha aMOpPTH3aIUATAa 33M04BA OT HAYANOTO HA MECEla, c/eJBalll Mecelld, B KOHTO
AKTUBBT € HaJIH4eH 3a yrnoTpeda U ce Pekparsisa Ha Mo-paHHATa OT AATATA HA KIACH(QHIAPAHETO MY
KaTo Abprkan 3a npopaxda B croTBeTCTBHE ¢ MCDO 5 Hemexyiyu axmusu, ovpacanu 3a npodaxcba
U BpeyCMAHoGeH y OeliHOCing UITH IATaTa Ha OTIHCBAHETO My.

He ce naumMensaBar aMOPTH3ALMH HA HATBIHO aMOPTHIHPAHHTE aKTHBH.
3.2. OOesnenxa HA MAWHHH, CLOPE/KeHHST H HEMATEPHAJIHH AKTHBH

KoM kpas Ha Bcexd oTdereH Iepuoli PbkoBoAcTBOTO Ha JIpYKECTBOTO MpaBH NpeileHKa oanu
CHINECTBYBAT HHAMKAUMH 33 00e3LEHKA Ha MALIMHHUTE, ChOPHKEHMITE W HeMATePHATHHTE aKTHBY. B
ciiydal, 4e ce yCTaHOBH, Y€ TakuBa MHIHKALMH ChLUECTBYBAT, C€ H3TOTBA NPUOTHINTETHA OIIEHKA HA
BB3CTAHOBMMATA CTOHHOCT HA ChOTBeTHHA akThB. Koraro He e BBIMOKHO Aa C¢e H3UMCHH
BL3CTAHOBUMATA CTOHHOCT Ha OTHENHHA aKTuB, [Ipy)ecTBOTO ompemens BB3CTAHOBMMATA CTOHHOCT
Ha CAMHHLATA, [CHEPUPALIA NAPHYHH MOTOLH, KbM KOATO AKTHBBT NPHHAIUIEKH,

Br3cranoBuMaTa CTOHHOCT € [I0-BHCOKATA CyMa OT CHPAaBE[THBAaTa CTOHHOCT, HAMATICHA C PA3XOIHTE
no nponaxa Ha HajleH akTuB u cToHHOCTTa My B yroTtpeba. Korato pp3cTaHOBHMAaTa CTOHHOCT Ha
nafeH aKTvB (Mad Ha o0eKT reHepHpall MAPHUHY NMOCTHILICHHMA) € HO-HHCKZ OT OPEHOCHATA My
CTOHHOCT, TIOCHEAHATa Ceé HaMmansgBa JIO pasMepa Ha Bn3craHoBdaMmara croifinocr. 3arybara or
ofe3ueHka ce Npu3HaBa BelHAra KaTo pasxof B neuanaTa wiM saryGara.

B cnyuait Ha BB3cTaHOBSBaHe Ha 3ary0aTa oT o0eslleHKa, NpeHocHaTa cTOHHOCT Ha akTysa (Mid Ha
ofexTa, reHepupall AapHYHH MOCTHINIEHHS) Ceé YBENHYABA A0 MNPOMEHCHATA MY BB3CTAHOBHMA
cToifHocT. ToBa yBeNmH4eHHe He MOXe Jia JIOBee /IO NPEHOCHA CTOHHOCT MO-BMCOKA OT MPEeHOCHATa
CTOHHOCT, KOsSTO OM OHAa ONpefeNieHa NPU TMONOKEHHE, Y€ B NMPEJXOJHH NMOPHOAM He ¢ Ouna
fpH3HaRaHa 3ary0a oT ofeslieHka 3a JajcHUs akTHe. Br3cranoraeaneTo Ha 3aryba ot obeslieHKa ce
NPU3HABA BeLHAra KaTo Npuxof B rievanbara unu sarybara.

3.3, @uHAHCOBH HHCTPYMEHTH

(DHHAHCOB MHCTPYMEHT € BCEKH JIOrOBOp, KOHiTO nopa)/a efHOBPEMEHHO KaKTO (PMHAHCOB AKTHB B
e[HO TPeANPHATHE, TaKa M (PUHAHCOB NACHB MAH HHCTPYMEHT Ha COOCTBEHHMA KamnuTan B APYro
NpeNpUsTHE,

(DHHAHCOBHTE aKTHBM M NMACHBH CE€ NPH3HABAT B OTHETA 32 (PHHAHCOBOTO CHCTOAHHE, KOTaTo H CaMo
korato JIpyxecTBOTO cTaHe CTpaHa 110 HOrOBODHUTE YCIOBHA Ha UHCTPyMeHTa, (DHHAHCOBHTE
aKTHBH Ce OTIHCBAT OT OTYeTa 32 (MHAHCOBOTO CBCTOSHHME, CNIE[ KATO HOTOBOPHHTE fpaBa 3a
I0Jy4aBaHETO Ha MAPHHEHH MOTOIH Ca U3TEKIH WAM aKTHBHTE Ca MPEXBBPISHH M TpaHchepsT MM
OTrORaps HAa H3IMCKBAHMATA 3a OTHHCBAaHE, ChrMacHo u3MckpaHuATa Ha MCC 39 Quuancoeu
uHCmpyMeHmu. npusnaéane 4 oyensgare. (DUHAHCOBUTE TNACHBH Ce OTMHCBAT OT OTYETa 3a
(PHHAHCOBOTO CHCTOAHHE, KOTATO M CAMO KOTATO €A fIOraceHH — T.€. 3a/Bb/KEHHETO, ONpPEENeHO B
JIOTOBOpa € OTNAHANIO, AHYJIMPAHO HH CPOKBT MY € U3TEKbJL.
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IOpexe R'oucymn AT

BENEXKH KM OHHAHCOBHTE OTYETH
3 200unama, npurnoveaa wa 31 dexemepu 2010

3.3.  ®unaHcOBH HHCTPYMeHTH (NpOALJIKeHHE)

lipy mppBOHAYANHOTO HM NpH3HABaHe (BHHAHCOBMTE AKTHBH (HACHBM) CE OTIEHABAT 10 CIIPABE/IHEA
CTOHHOCT M BCHUKW PA3XOJH 1O CAETIKATA, B PE3Y/ITAT HA KOATO BBIHWKBAT (PHHAHCOBUTE AKTHEH
(nacuem), ¢ H3KAIOYCHHE HA (DHHAHCOBHTE aKTHBH (IIACHBH), OTYMTAHH TIO CTIPABE/UIMRA CTOHHOCT B
neuandara wid 3arybara.

3a yenyte Ha MOCAERBAIIOTC OLEHABAHE, B ChOTBETCTBHE ¢ W3uCKBaHmaTa Ha MCC 39 dunancosu
UHCIPYMEHmuU: npusnacane u oyeuncane, [pyxectsoto xnacHduuupa (GHHAHCOBMTE aKTHBH ¥
{IaCHBH B CHACHHHTEC KaTEeTrOpHU! MpPenoCTaBeHH KPCOHTH H B3eMaHus H (bHHaHCOBH NacHBH TIO
amopruzHpana croiHocT. Knacuduuupanero B CbOTBETHATA KATErOPHA 3aBHCH OT LENTa W
CPOYHOCTTA, C KOATO € CKINOYUCH CHOTBETHUA A0T0BOP. JIpy:aeCTROTO HE IpHiara Tasu KinacH(pukaus
Ha aKTHBMTC W MaCHBHTE 33 UC/MTC HA IIPEACTABAHETO UM B OTHeTa 3a (PHHAHCOBOTO CLCTOAHHE,
Hnopmanus 3a CLOTBETHHTE KATErOPUH (PHHAHCOBH MHCTPYMEHTH € BKJIIOUEHa B Geteskka 18.

3.3.4.  Ilpedocmasenu KpeQumu u g3emManus

IpegocTaBenuTe KPEAUTH W B3GMAHMATA €A HELCPUBATHBHH ()MHAHCOBH AKTHBM C (PHKCHPAHH MilH
ONPEReNIMMEE CPOKOBE 3a YpexlaHe, KOWTO HE CE KOTHpaT Ha aKTHBeH mazap., B oruera 3a
(UHAHCOBOTO CBCTOAHME Ha JIPY:KeCTBOTO AKTHBHTE OT Ta3H KATEropust ca MNpelCTABeHH KATo
B3CMAHHS 110 IMXBEHH 3a€MH, ThPTOBCKH U APYrH B3CMaHHA H IAPHYHH CPEJICTBA.

Bzemanun no nuxeeny FAeMU, MBPZOCCKH U Opyzu G3EMAHUA

Crnen nbpBOHAYAHOTO HM NPH3HABAHE THPTOBCKHTE B3SMaHWA M B3eMaHMATA TIO JIMXBEHH 328MH CE
OUEHABAT MO AMOPTH3HPaHa CTOHHOCT, H3uuc/ieHa Ha §aza MeTosia Ha eheKTUBHHS NTHXBEH MPOTICHT,
W HamaleHa ¢ eBeHTyanHata 3aryba ot ofesuenka. KpaTkocpoyHuTe B3eMaHHA HE e AMOPTH3HPAT.
JaryGara oT obe3lieHKa ce HauWCIABA B CJyudail, 4e CchllecTBYBAaT OOEKTHBHH JOKA3aTeNIcTBa KaTo
HanpuMep 3HAYUTENHH (PUHAHCOBH 3aTPYAHEHU Ha JUIHKHHKA, BEPOATHOCT MIBKHUKBT Ja H3MAAHE
B JINKBUAALMA ¥ ApyrH (BHK Cblio benexka 3.3.2).

Hapuunu cpedcmea

ITapuuHHTe CPEeNCTRA 33 LEJIMTS Ha CLCTABSHETO Ha OTYeTa 3a NAPUYHMTE MOTOLH ca NMapHuHHTe
cpesieTa B Opoil ¥ no OaHKOBH CMETKH.

3.3.2.  QfezneHra HA PUHAHCOGH AKMUGH

KoM kpas Ha otuetHua nepuol, PrroBoacTBoTO Ha J{py KECTBOTO MPABH MPELIEHKA AATM CHIIECTBYBAT
o0CKTHBHM HHAHKAIMM 33 ofeslleHka HAa BCHYKH (DUHAHCOBHUTE A4KTHBM, C U3KIOYUEHHE Ha
(P)HHAHCOBHTE AKTHBH OTYMTAHH NO ClpaBeyiusa crodHocT B rmevanbarta MW 3arybarta. MuHaHcoB
4KTHB CC CYHTA 2a 0663uCHeH canio TOFaBEl, Korato CBHIGCTByBaT 066KTHBHH JOKA3aATC/ICTRE, YC B
pe3ynTar Ha e[HO MM noBeye CLOMTHA, HACTHMHAM CHeJl THPBOHAYATHOTO MY NpU3HARAHE,
OYAKBAHHTE TIAPHYHU TIOTOLH Ca HAMAIEIH.

ITpu ycranoBsaBane BATHYMETO HA TAKWBa PH3HAHH 34 aKTHBHTE OTYATAHH 110 HeHa Ha NpuAoOHBaHE,
zarybara or obfe3UeHKa ce OMpPEeHeNs KaTo pa3NHKa MEXLY MPEHOCHATA CTOHHOCT M CerallHara
CTOHHOCT Ha OvaKpaHHWTEe OBOSUIH NAPHYHH MOTOUH, AHCKOHTHUPAHH ¢ TEKYIHS Ma3apeH JHXBEH
FAPOUEHT 32 CXOAHH aKTHBH.

3aryGata ot ofeslleHka Ha NpeNOCTaBEHHTE KPEAHTH M BIEMAaHHA, OTHHTAHH N[O AMOPTH3HpaHA
CTOHHOCT, c€ H3UMCIgBAa KATO pa3iaHka MeXIy NpPeHOCHATa CTOHHOCT ¥ HAcTofllla CTOHHOCT Ha
OBAeIHTe MAPHYHH MOTOIH, AHCKOHTHPAHH ¢ TbPBOHAYAIHHS e(peKTHBEH JIMXBEH IPOLIEHT. 3arybaTa
oT obesleHka ce npusHasa B nedanbara unn sarybata. Tq ce BB3CTAHOBABA, AKO IOCIEABALLOTO
YBEJIMYEHHe Ha BB3CTAHOBMMATA CTOHHOCT Moxe 0OeKTHBHO a Obje 00BBP3aHO ¢ HACTBIIBAHE Ha
cBOUTHE CIeA AaTAaTa, Ha KOATO e Duna npusHara ofe3leHKara.
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IOperc Koucyam A

BETEXKH KbM OHHAHCOBHTE OTYETH
3a 2o0unama, npurniougan na 31 dexemepu 2010

3.3.3.  Qunuancoeu nacusu no aMOPMUIUPAHA COHHOCH

Cnen mbpBOHAYANHOTO MM npusHaBane [Ipy)KecTBOTO OLEHSNBA BCHYKH (DPHHAHCOBH TACHBH 10
aMOPTH3HPAHA CTOMHOCT ¢ M3KIIOYeHHe Ha: (MHAHCOBHTE MACHBH, OTUHTaHH [0 CIpaBe/UIHBA
CTOHMHOCT B nevanbara wny zarybata; QUHAHCOBHUTE MACHBH, Bb3HHKHAJIH, KOTATO NPEXBbP/SHETO Ha
aKTHB HE OTrOBapsA Ha YCIOBUATA 3a OTIIMCBaHe; JOTOBOPH 3a (MHAHCOBA rapaHUys, AHTKUMEHTH 38
NPEROCTABAHE HAa KPEAUT C JIMXBEH MPOLEHT, NMO-HUCHK OT masapHHs. B orvera 3a ¢uuancoBoro
cpeToAnKe Ha JIpy»ecTBOTO Te3H NacHBH ca NPEICTaBeHH KATO THPrOBCKH U APYIH 38 IbIDKCHHA.

Twpzoscku u dpyzu 3a0AMNCEHUA

ToLproBekuTe W APYrH 38ABIDKEHHS BBIHHKBAT B PE3yATAT Ha TNONYYCHH CTOKH WIIH YCJIYTH.
KpaTkoCpounHATe 33 BJDKSHUA HE C& aMOPTH3UPAT,

3.3.4. Ocrosen kanuman

OCHOBHMAT KanuTan Ha [py:ecTBOTO € mnpeicTaBeH 10 MCTOpPHYECKa IeHa B JIeHA Ha
PErHCTPHPAHETO MY.

3.4, Paszxonn 3a ObelA HepHOAH

Karo pazxomu 3a Gbaeiid nepuoau B 0THeTa 34 (PHHAHCOBOTO CHCTOSHUE Ca NPEACTABEHH PasXojy,
KOMTO Ca NPEANNIaTeHH TpPEe3 HACTOAIMA, HO C& OTHACAT O CNEABAINM OTHETHH MNEPHOIH —
abOHaMEeHTH U APYTH.

3.5. dawsr Bppxy 40X00a
),:{aH’BK'BT BBPXY NOX0[& BKIIHOYBA TEKYIIHA JAHBK BBPXY nevyanbara OTCPOYCHHUTEC JaHbUH.

TexkylIHaT JaHbK ce Olpenend Bb3 ocHoBa Ha ofnaraemara (manvuna) neyanba 3a nepHoaa KaTo co
npunara eq}eKTHBHaTa JaHb4yHa CTaBKa CBIVIACHC MJAHBYHOTO 3aKOHOAATC/ICTAO KBM AATATa Ha
¢dunancopute or4eTd. OTCPOYCHHTE HAHBUM €A CYMWTE Ha J(BJUKHUMHTC (BB3CTAHOBHMH) JAaHBIIK
BLPXY Heuyanbarta 3a ObACIIM NEPHOLH 10 OTHOHICHYE Ha olfaraeMuTe (IpHCIafally ¢e) BPEMEHHH
pasnHky., BpeMeHHHTE PasjiMKH Ca PasfiHK{TS MEXIY NpEeHOCHATa CTONHOCT Ha ©7HH axKTHB HIH
MacHB W HEropaTa AaHbYHA OcHOBAa. OTCPOYCHMUTE JAHDBUM BLPXY Nnevanbata ce H3UMCIABAT 4pes3
NpUNaradeTo Ha OanaHCcOBUA [IACHBEH MCTOO. OTCpOL{eHHTe JAHBUHH HACHBH CE€ H3YHUC/IABAT 3a
BCHuKH oOmaraeMu BpCMEHHH pPas/IMKH, JOKATO OTCPOUCHHTC HaHBYHH AKTHBH 34 npucnajalure ce
BPEMEHHH Pa3fIMKH ce MpH3HABaT, CaMO aKO HMa BEPOATHOCT 32 TAXHOTO o8paTHO NMpPOIBJICHHE H aKO
JIpy>KecTBOTO Lue € B ChCTOsHHE B ObJele Ja reHepHpa AocTaThuHO Hevyanda, OT KOATO Te Ja Morat
Jia OBAAT NPHCIIALHATH.

OrcpouenuTe JaHBYHE aKTHBH M TACHBH CE H3UNCIABAT KATO Ce NpHara npeanojaraeMara JaHb4Ha
CTABKA 34 MEPHOAA, B KOITO Te e C& PCalM3UPAT WIH MOTAcAT, ChINAacHO MH(OPMALMATAE, C KOATO
Jpy’KecTBOTO pasiio/ara KbM MOMEHTA HA ChCTABAHE HAa GHHAHCOBHTE OTHETH. OTCPOUEHHTE JAHBLH
ce npusHaBar B nevanfata uiu 3arybara, OCBEH B CIy4auTe, KOTATO BE3HUKBAT BhB BPbL3Ka ONepauus
HAH CEOUTHE, KOSTO € NPH3HATO, B CHHIMA WK JIPYI NePHOA, H3BBH rMevanbata wnu 3arybara B Apyr
BceoOXBaTeH JOXOL WIM AHPeKTHO B co0cTBEH Kamurad. B TO3H ciydal M OTCPOYEHMAT JNaHbK Ce
MI0COYBA JHPEKTHO 34 CMETKa Ha Apyr BceoOXBaTeH AOXOR WM coOcTBeH KanuTan, 0e3 Ja Hamupa
oTpaxkeHue B nevyanbara wiH sarybara.

OTcpovYeHHTE JAHBYHH AKTHBH M HACHBH C€ NPEACTaBAT HETHO, aKO ITOJAEXKAT HA CAMHCH PEXKHM Ha
oGnarane.

DunaHcoBH OT4eTH KbM 31 Aexemppi 2010 ropuxa 25



FOpexc Koncysnm AT

EEIENKH KM PHHAHCOBHTE OTYETH
3a 200unama, npursiovsana ia 31 deremspu 2010

3.5.  Hanbk BBPXy Aoxoaa (IpogbinKeRHE)

CernacHo jeficreamoro 3a 2010 u 2009 roguua AaHBLYHO 3aKOHOAATENCTA0, AaHBYHATA CTABKA,
KOATO Ce MpHIara [pH M34MCIABAHE HA JNaHBUHUTE 3ajbipkenus Ha [pyxecrsoro e 10%. Hpu
M3YMC/ICHUETO HA OTCPOUCHHTE NAHBYHM aKTHAH W HacHBH KoM 31 jiekemspu 2010 1 2009 roguna e
HM3MOJI3BaHa JaHb4uHa craBka 10%.

3.6,  llpusnasaHe na IPHXOAH H PA3XO/H
3.6.1. Ilpuxeou om ycayeu

Hpuxonme H Da3XOJHTC CC HAYHCNABAT B MOMCHTZ Ha TAXHOTO BB3HUKBAHE, HE3aBUCHMO OT
MOMCHTA Ha NapHYHHTE [OCTLIVIEHUS U miailanya. OTddTadeTo UM ce H3BLPHIBA NMPH CHa3BaHe Ha
H3UCKBAHETO 32 [IPHYHHHA Y CTOHHOCTHA BPB3KaA MCKOY TAX.

llpixomwTe c¢ OUEHABAT MO CMPABCAIMBATA CTOMHOCT Ha IONYHEHOTO WM MOANCKALOTO Ha
HOJTy4aBaHe BL3HATPANACHHE, HAMAJICHO CbC CYyMAaTa Ha BCHYUKH NPEIOCTABEHH OTCTHIKH U BKJIIOYBAT
OpYTHHTE MOTOUM OT MKOHOMHUECKM [10JI3H LIOAYYeHH OT M JbMxuMH Ha JIpyxectBoto, CymuTe,
chOPaHH OT UMETO HA TPETH CTPaHH, KATO HAHBLM BBPXY NpoAaxCuTe, KAKLETO € NAHBKLT BLPXY
nobaBeHaTa CTOHHOCT, Ce UBKIIOMBAT OT [PUXOAHUTE.

Koraro pesynraTer oT chenkaTa 3a NpeAoCTABAHE HA YCIyra MOE jia Obje HafexIHO OLEHEH,
NpHXOABT €& MPH3HABA B 3ABHCHMOCT OT €Tala Ha 3aBbPLICHOCT Ha C/IGNIKATA KbM Kpas Ha OTHeTHHS
nepuos. B ciyuaunte, Korato pesynTaTeT He MOxe Ja ObJie HAGKIHO OLIEHEH, IPUXOABT Ce NPH3HABA
CaMO JOTONKOBA, JOKOIKOTO HANPABEHHTE PA3XO/H Ca Bh3CTAHOBHMH.

3.6.2. Dunancoeu npuxodu u paxoou

HpHXO}]’bT OT JIHXBH CE€ HAYUCIABA KATO CC [IPHIArd MeTOABT HA e(i)GKTHBHHH JIMXBCH MIPOUCHT,

PasxoauTe 3a TakcH M KOMHCHOHHH Ce NIPH3HABAT Ha MPHHIMNG HA HAUMCIABAHETO, CNEJ KaTo ce
H3BLPINH CLOTBETHATA YCIyra.

4, Hpuxoau ot npogaxon
31 aexemBpH 31 pexemBpu
2010 2009
XHJ. 1B, XIJI, AB,
VYenyru 733 783
BbanarpaskaeHHe 3a yuacTie KaTo YNeH Ha YIPABHTETHH Opranu 27 7
760 790
S. Pasxonn 3a mavrepuaian
31 pexemBpH 31 pexemepn
2010 2009
XHJ, Ji8, XHJL NB,
EnexTpoereprus v oToAeHuE 8 7
Qduc xoHcymaTuey 6 5
14 12
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FOperc Koncynm ANl

BEJIEJKKH KM OHHAHCOBHTE OTYETH
36 zo0unama, npuroroveania Ha 31 dexemepu 2010

6. Pa3zxojin 3a BLHHIHH yeayra

Haemu
Komynnxauuu
Oxpana

XONnIHUHTOBA TAKCca
ADOHAMEHTHH TAKCH
PeMoHT 1 mojuprikka

Hpyru

7. Pasxonn 3a nepconana

Brararpaxcnus
Conpanty oCUrypoBKH K HanGaBKy

8. Pasxoan 3a oGesucara

31 pexeMBpH

31 pexemBpH

2010 2009
XiHJ1. OB. XiJ1. JIB.
52 50

22 31

9 20

7 8

4 4

- 10

5 6

99 129

31 pexemepu

31 nexemMBpHU

2010 2009
XWJL JIB, XHJL. 1B,
563 542

30 25

593 567

Kem 31 mexemepu 2010 w 2009 romuna PekosoacteoTo Ha JIpY)KECTBOTO € M3BHPILMIO Mpernien 3a
CBIIECTRYBAHETO Ha 00EKTHBHY NOKa3aTe/ICTBRA 33 0OC3LEHKA HA IPUTEXKABAHNHTE (PMHAHCOBH aKTHBH,
Benegereue Ha npernena JlpyxecTeoTo e 00e3LECHWIO HANBAHO B3eMaHHs OT CBHP3aHH JIMLA B

pasaep choTBeTHO Ha 85 xun. ne. u 37 xua. nB.

9. OUBEAHCOBH NPHXOAH H PA3X0AH

®uHancoBMTE npuxoad 3a 2010 u 2009 roguHa TpeACTABIABAT IPHXOAM OT JIMXBH CHOTBETHO B
pazmep Ha 9 XuuL. 218, ¥ 12 XU, 18, MO NPEIOCTABEH JHXBEH 3aeM Ha KOHTPONHPaNIOTO APYKECTBO
(Brx ceulo Genexka 12), a GpuHAHCOBHTE PasXOAM B pasMep Ha | XN, JiB. ca OT GAHKOBM TAKCH M

KOMHCHOHHH.

@unancosy oTuet KeM 31 fnexemppu 2010 romina

27



TOpexc Koncyrm AL

BETEXKH KbM OHHAHCOBHTE OTYETH
34 200unama, npiursiousaia na 31 dexemepu 2010

10. Janbuno obmarane

PasxoasT 3a nanbk NpusHat B newanbarta BKNOUBA CyMaTa Ha TEKYILHTe Pa3sXO0nM 3a NaHBIH BHPXY
newanbara H OTCPOYEHHTE PasXOIH 33 JAHBLM BBPXY [e4anbara ChriacHo U3UCKBAHUATA Ha MCC 12

Hanvyu evpxy doxoda.
31 nexemBpH 31 gexemepu
2010 2009
XHJI. B, XL, 8.
Texyw pasxon 3a qaHbK 1 13
H3Menenue B OTCPOUSHHTE JAaHBLUMH, B T. 4. (3) 3
Om npusnamu npesz 200UHaMa GPeMEnnY PazmuKy 2 i
Om 6v3HUKHANU Npe3 200UHANG GPEMEHNY PaZTUKY (5) (4)
Pazxon 3a nanbk (2) 10

CobnocTaBKaTa MeXIy CHUETOROAHATA nevanba M pasxoma 3a JIAHBK, KAKTO H HIYHCISHHATA Ha
eEKTHBHUS JAHBYEH MPOLEHT KBM 31 aexemspu 2010 u 2009 ropuua ca npeactaseny B crefHaTa

TabuTHna:
31 pexemapu 31 pexemepy
2010 2009
XiJ1, JIB. XHJL B,
CuetoBosiHa neyanba (sary6a) (26) 105
[punoskuma naHb4Ha CTaBKa 10% 10%
Pasxon 3a Janbk BupXy nevanfara npu npHIOKHMA AaHbYHA
CTaBKa 3) 11
Hanp4en eeKT OT HOCTOAHHY Pas/HKH 1 -
JlanubyeH eexT OT NIPH3HAT Ipe3 TEKYHIATa FOAMHA JaHbYEH aKTHUE,
BL3HHKHAN OPENXOJIEH [epHO - 4
Pasxon (npuxon) 3a faHeK (2) 10
EdexTusna ganbuna craBka 7.69% 9.52%
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IQpexrc Koncynm A

BEJIEXKH KbM O HHAHCOBHTE OTYETH
3a o¢unama, npurioveaie Ha 31 dexemepn 2010

10. Jaubuno obnarane (MPoABLIAEHAE)

OTepoYeHHAT HAHBUCH AKTHB, TPEJICTABEH B OTYeTa 3a (PMHAHCOBOTO CBLCTOAHME, BB3HHKBA B
pe3ynTaT Ha HAUYMUCIEHUTE JaHBLUH BBpXy neyanfara BHPXY NPHCIAAAIKA CE BPEMEHHH Da3iHK,

eDeKThT OT KOUTO ©, KAKTO CNeBa;

31 pexemppu 2010 31 pexemspi 2009
Bpemenna JdanbueH Bpemenna Janbuen
pasnanxa eexT pasJIHKa eeKT
XHJL 8. Xunu, ns, XHJL JIB. XHJL JIB.
Cango B HAYAN0TO HA TOAHHATA
JawnuHa 3aryba 3a peHacaHe - - 4 -
Hauucnen Henmoa3BaH OTMYCK 8 - 10 1
(ObesneHKA HA AKTHBH 53 6 16 2
61 6 30 3
Bp3dHKHAIH NPe3 FoARHATA
Hauncnen Henosi3saH OTyCcK 1 4 -
OGesueHKa Ha aKTHBH ’ 47 3 37 4
48 5 41 4
Hpu3zuaTn npe3 roqHHATA
Jannuna 3aryba 3a IpeHacaHe - - 4) .
Hauncnen nenon3paH OTIyCK 3 - {6) {1
(Cbe3lieHKa HA aKTUBH {15) (2) - -
(18) @) (10 1)
Caalo B Kpast HA TOAHHATA
HayucrneH Henon3eay OTIyCK 6 - 8 -
(ObeargHKa HA AKTHBH 85 9 53 6
91 9 61 6
29
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11. MaAalIHHH, CHOPBKEHHS H HEMATEPHATHH AKTHBH

KommioThpHa Odue IIporpamun 06

TeXHHKA of3aBernate NMPOAYKTH
X, B, XHIL JIB, X4, 1B, XHI. AB,

Omuemna cmoiinocm
Canno na 1 suyapn 2009 14 7 2 23
Hsnesnu (8) - - (8)
Canpo Aa 31 npexemepn 2009 6 7 2 15
Hznesnn - - - -
Cango va 31 pexemspu 2010 6 7 2 15
Hampynarna amopmusanun
Canno ua 1 anyapu 2009 9 5 - 14
Hauncnena 3 - 1 4
Hamicana pes rogHaTa ) - - (8)
Cango #a 31 gexemspn 2009 4 5 1 10
Hagncnena 2 1 1 4
Canpo Ha 31 gexemspu 2010 6 6 2 i4
[TpenocHa cTOMHOCT KbM
1 anyapu 2009 5 2 2 9
[penocua ¢cToliHOCT KbM
31 pexemepu 2009 2 2 1 5
IIpeHoCHA CTOMHOCT KbM
31 nexemspn 2010 - 1 - 1

12. Baemanust Mo FHXBeHH 3aeMH

KaTo B3eMaHHM# 110 JIMXBEHH 36MH B OT4eTa 32 (UHAHCOBOTO ChCTOsHHE HA JpyxecTBoTo KbM 31
nexemppu 2010 u 2009 rojMHa € NPeACTaBeH JETIO3UT, IPeAocTaBeH Ha KORTPOIHPAIIO APYIKECTBO B

pasmep Ha 170 xus. 1B,

13. THProBcKH H APYTH B3eMAHHST

31 nexeMBpH

31 pexeMBpH

2010 2009
XHa, JB, XiJ1. JIB.
BsemaHus OT CBBP3AHY HIE, B T.4. 219 247
[Tvpsonayanna cmotinocm 342 284
Hauucnena obesyenxa (123) (37)
BaeMaHus OT KIHEHTH, B T.4. 2 i
ITvpeonauanua cmoiiocm 3 17
Hauucnena obesyenxa (1) (16)
Pasxou 32 Opaeiy NepHOAH 2 2
Hpyru 1 ]
224 251
BaeMaHUsTa OT CBBP3AHHM JTMITA Ca ONOBECTEHH B Oenexka 19.
DHHAHCOBH OTYCTH KbM 31 nexemspu 2010 roauna 30
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BEJTEXKH KbM OHHAHCOBHTE OTYETH
30 200uHama, npurnoveaia He 31 dexemepu 2010

13. THProBeru ¥ APYrH B3eManus (PoIbIKEHHE)

Kem 31 gmexemspu 2010 m 2009 roausa B canaoTo Ha THPrOBCKMTE B3eMAaHHA ¢a BKJIOUEHH
MPOCPOYEHH BIeMaHMs Ha CTOHHOCT choTReTHO 142 Xun. sB. M 168 xun nis. IpyxecTBOTO He
pasnonara ¢ ofe3neyeHus 3a TE3W B3GMAHMA, Thi KaTo HAMA 3HAYMTCIIHA NIPOMSIHA B Ka4ECTBOTO Ha
KPeHMTOCIOCOBHOCTTA Ha KOHTPAreHTHTE H Te BCE OLIE €€ CYHTAT 38 BB3CTAHOBUMH.

BE3pacToB aHaNMW3 Ha HPOCPOYEHHTE, HO HeoOE3UCHEHM B3CMAaHMs € TIpeAcTaBeH B Tabnuuara Lo~
Jony:

31 gexkemMBpH 31 nexeMBpH

2010 2009

XML JIB. XU JIB,

Jo 30 aHu 47 17
31-120 nouu 45 49
121 -210 nun 27 32
Hag 211 naun 23 70
142 168

Kom 31 nexemepu 2010 1 2009 rognHa B3eMaHHATA OT KIHEHTH CA TIOCOYEHH HETHO OT 00e3LCHKA B
pasMep CHOTBETHO Ha 123 xwit. niB. 1 53 xuiL. 5B, J{pyxecTBOTO He pasnonara ¢ o0e3leyeHus 3a Te3H
BIEMAHUA U TH CUMTA 32 HEBB3CTAHOBHMH.,

Kem 31 pekemppu 2010 roamna PexoBoscTeoTo Ha JIpy:KECTBOTO © H3BBPUIMIO NPErVIeA 34
CHUECTBYBAHETO HA ODEKTHBHM JOKA3ATENCTRA 3a OTHHCBAHE HA NPHUTEXaBaHH (HHALICOBH aKTHBH.
BenencTere Ha npernena JPyKeCTBOTO € OTITHCANO HAMBLIHO O0C3UECHEHO B3eMaHe OT HECBHP3AHH
aHL@ B pasMep Ha 15 XHIL JIB.

PpKOBOACTBOTO Ha JIpY>KECTBOTO CUMTE, e CTOHHOCTTA, 110 KOATO TBPrOBCKHIE W APYIH B3eMaHuA ca
[PECTABEHH B OTHETA 33 (PMHAHCOBOTO CHCTOSHHE CHOTBETCTBA HA TAXHATA CIPABE/IHEA CTOHHOCT
kbM 31 nexemepu 2010 1 2009 ronnua.

14. IEapynunn cpeacTea
31 pexemMBpH 31 pexeMBpH
2010 2009
XHMI. JB. XHJL JIB.
IMapuusu cpefAcTBa 110 HAHKOBH CMETKH 8 2
IMapHunu cpesicTsa B Opof 2 -
10 2

15. QcHOBEH KamuTajl

QCHOBHHAT KanuTal € IPEACTABEH N0 HeroBaTa HOMHHAIHA CTOHHOCT, CHIAACHD crae0HOTO pelucHie
3a perucTpana. BHeceHuAT HaTBJTHO OCHOBEH Kauutai, B pasMep Ha 200 xun. J1B., € pasnpenenel B
2,000 Gpost MOMMEHHK AKIIH, BCAKA C HOMHHATHA CTOHHOCT OT 100 nepa.

Dunancosk oTaeTs kbM 31 aexemspi 2010 roanna ' 31
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15. OcHoBen KanuTas (MpoELKEHHE)

[{bM parara Ha HacToAmKTe PHHAHCOBE OTYETH aKLHOHEPH B [(PYyXKeCcTBOTO ca:

AKINHOHED

Hagrexe Ilerpon EOOL
Metpon Xonpuur AL
OHIHMYECKO JIHLIE

16. THProBCKH 1 APYTH 3a/bJIKEHH

3aapKeHHS KBM CBbP3aHH JIHLA

JIbJDKHM JAHBK BBPXY nobaBeHaTa CTOHHOCT

3aABLIDKEHHS KBM TTEPCOHANA H OCHIYPHUTETHH OpPralH3auy
3aabIDKeHHs KBM AOCTABYHLIH

Hpyru

3ap/DKEHHATa KBM CBbP3aHH JTHlia ca ornoBecTeHy B Oenesxka 19.

31 pexemBpH

31 mexeMBpH

2010 2009
XHJ. JIB. XL JIB.
79.95% -
20.00% 99.95%

0.05% 0.05%

100.00% 100.00%

31 peremspH

31 pexemnBpH

2010 2009
XHJI, JIB. XHJ1. JIB.
177 100

13 9

6 8

2 3

- 3

198 123

JIpyecTBOTO HAYMC/ABA 3AXBIKEHHS 32 HEUITION3BAH MIIATEH OTIYCK OT NEPCOHaNa B ChOTBETCTEHE
¢ MCC 19 Hoxodu na naemy auya. JBHKeHHETO Ha TE3H HAYHCIIGHHA 3a NIEPUOAA €, KaKTO CeBa:

QcTaThk B HAYANOTO HA TO/MHATA
HauucneHn npes rofauaTa
[lomzBaHy nipe3 rogHHATA

OcraThk B Kpasi Ha roauHaTa, B T.'L

Ommycku
Ocuzyposku 8bpXy ONMYCKU

31 pekeMBpH

31 pexeMBpu

2010 2009
XMJL JIB. XL JIB,
8 10

1 4

€)) (6)

6 8

5 7

i 1

OCTaThKET B Kpasg Ha rojiHaTa € MpeicTascH B OTHCTa 34 CbHHaHCOBOTO CBCTOAHHEC 3a€BHO C

TEKYLINTE 3aAbIKEHHA KbM TICpCOoHANA.

PBxoOBOACTBOTO Ha ﬂpy}KGCTBOTO cyMdTa, 4e CTOﬁHOOTI’ﬂ, No KOATO KPAaTKOCPOYHHTE 3a4LJOKCHHA Ca
NPeACTaBCHH B OTHCTA 3a CI)]-‘IH&HCOBOTO CBCTOAHHE Ha ,pr}KECTBOTO, CBOTBETCTRA Ha CHpPaBElIHBaTa

UM LEeHA.

MuHaHcoBY 0TUETH KbM 31 nexeMepu 2010 roanna
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BETEKKH KBM OHHAHCOBHTE OTHETH
30 2odunama, npuroveaya na 31 dexemepu 2010
17. AbxumMi JAHBOH BBPXY AOXOAHTE

3aab/KeHHaTa 38 HaHBK BBPXY JIOXOMHTE BKTIOYBAT HAYHMCIICHHA KOPIIOPATHBEH AAHBK 33 TEKYIIHA
OTYETEH TIEPHON IO pasMepa, KOHTO He € NoraceH KbM Kpad Ha OTYETHHUS MepUol,.

31 pexemBpH 31 pexemBpu

2010 2009

XHJL JIB. XHJL. JIB.

JIBAKHM FaHBK BBPKY LOXOAHTE B HAUANIOTO Ha rO{HHATA 8 -
B13cTAHOBHM JaHBK BBPXY HOXOHTE B HAUAROTO Ha FOAMHATA - (%)
IinaTeH xopnOPaTUEEH AAHLK *®) -
HauucneH KopropaTuBeH JaHBK 1 13
IbensHM JAHBK BBPXY A0X0ZHTE B KPAN HA roJHHATA i 3

18. (DUHAHCOBH HHCTPYMEHTH H yNPaBAcHHE HA PHCROBETE

IIpenocuute CTOMHOCTH Ha akTWBUTe H nacusure kbM 31 mexemspu 2010 w 2009 roausa mo
KAaTeropuute ca onpenencHu B cvotercrsue ¢ MCC 39 Quuancosu uncmpymenmu: napusnagane u
oyennsane. Karo (MHAHCOBM NAacHBH [0 aMOPTH3HPaHA CTOHHOCT €& HPEACTABCHH THPTOBCKH H
ADYFH 3ajbiokedds Ha crodHoct 179 xmn. ns. (2009: 106 xun. ne.), a dunancopure aKTHBH ca
NpeCcTaBeHH B Cli¢HaTa Tabnuua:

INpenocTaBenn JHXBEHH 33eMH H B3eMAHASA ben, 31 nexemBpHu 31 gexeMBpH
2010 2009

XHJ. JB. XHJ, JB.

BseMaHHS 110 TIHXBEHH 336MH 12 170 170
THproeeky B APYrH B3eManusd i3 222 249
ITapuunH cpencTea 14 10 2
402 421

Hsnonspanero Ha GHHAHCOBH HHCTIPYMEHTH H3nara JIpy:ecTBOTO Ha MazapeH, KPeaHTeH 1 JIMKBHACH
pHck. B nacrosinara Gesexka e npeicTabeHa HHOOPMALUS 38 LCIHTS, TOMHTHKHTE H IIPOLECHTS N0
YOpaBIEHUETO HA TE3H PHCKOBE, KAKTO H 32 H YIIPABJICHHUETO HA KallUTana.

I1azapen puck

IlasapHHAT pHUCK € PHCKBT CIOpaBEUTHBATA CTOHHOCT MM OBJEIUTC IAPHYHK IIOTOLM Ha
(UHAHCOBHTE MHCTPYMEHTH j1a BApUPAT NOPaj DPOMSHA B Ma3sapHHIC LCHH, MU MOXE Jia Ce NPOsBH
KATO BAAyTeH, JIMXBEH WM APYT LEHOBH PHCK. JIDYXECTBOTO € H3JIOKCHO CMHCTBEHO HA JIMXBEH
PHCK, THif KATO NPeNOCTABEHAAT IMXBSH 3aeM Ha KOHTPONHPALLOTO APYKECTRO (BIDK Genexka 12) e c
NPOMCHIIMB JINXBEH MPOLEHT, A0roBopeH kato GasucHa yuxsa (Codubop), sapnieHa ¢ onpeaeneHa
HapDaBka.

DuHarcoBH oTYeTH KbM 31 gexemapu 2010 romiHa 33
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BETEXKH KbM OHHAHCOBHTE OTHETH
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KpeanTen puck

Kpenurauar pHCK € PHCKBT e[JHaTa CTpaHa 10 (HHAHCOBHA MHCTPYMEHT [d HE yCIHee Jia H3BIHH
3aB/DKSHHETO CH M IO TO3H Hau#H Ja NPWYHHH 3ary0a Ha apyrarta. (PMHAHCOBHUTE AKTHMBH, KOHTO
MOTEHIIHANHC H3naraT J[py>kecTBOTO Ha KpeQUTeH PHCK, ca NPeAHMHO B36MAaHHI IO NPoAakOH H
ApefocTaBeHuA THXBEH 3aeM, PBROBOACTBOTO cuMTa, He KPEAUTHHAT PUCK € HE3HAUHTENEH, Thil KaTo
Jpy:KecTBOTO NpenocTass yCIyrd OCHOBHO Ha CBBP3aHH AMLA, a JINXBEHUA 3aeM e NpelocTaBeH Ha
KoHTponupainoTo apyXecTro.

JIukusgen puck

JINKBHHMAT pUCK € PHCKBT JPY>KECTBOTO Aa HE MOXE [Ja W3MBIHH (QHHAHCOBHTE CH 3aTbIXKEHMS,
TOraBa KOrato Te craHaT w3uckyemu. llonmutHkara B Tazum obnact € HacoyeHa KbM rapaHTHpaHe
HaNHYMETO Ha JOCTATHYHO JIHKBUAHH CPEJCTBA, C KOUTO Aa OBAAT o0ciy KeHH 3aib/KEHHATA, KOraTo
CBILHUTE CTAHAT H3UCKYEMH, BKJIIOUUTENHO B H3BBHPEHH H HEIIPeBUACHH CHTYaLIHH.

YIlpHBJIEHHe HA KANIHTAJA

IpyKecTBOTO YrpaBNABa KaNHTaNa CH TaKa, M€ Jla OCUIYPH (DYHKUMOHHPAHETO CH KaTo AeHCTRalio
OPCANPUATHE, KATO CJHOBPEMECHHO C TOBA C€ CTPEMH Aa MaKCHMM3Hpa BB3BpAlllaeMoCcTTa 3a
AKLMOHEPHTE, YPEe3 ONTHMH3AIIHI Ha CHOTHOLIGHHETO MEXAY ABAr M KanuTal (Bb3BpalllaeMOCTTA Ha
uHBecTUpanua kanutan). [lenta Ha PBKOBOJACTBOTO € A2 NOAABPIKA JOBEPHETO HAa HHBECTHTODHTE,
KPeHTOPHTE U 1a3apa U Ja rapanTupa OBIe1oTo pazsuTHe Ha JpyxecTroTo.

[lpe3 Tekymara B HpeaxoaHaTa roguta pyKecTBoTo ce (hHHaHCHpa che cOOCTBEHH CPEACTBA KaTo
KAMMTANBLT € (OPMHPAH HU3III0 OT COBCTBEH KaNHTAl — OCHOBEH KAIIHTAN, pe3epeH M nevanda.

19. OnosecrsigaHe HA CBbP3AHHTE JIMIA H CACIKHTE € TAX
Jpyxectso-maiika e Hadreke Ilerpon EOO/, a Konrponupawo apyxectso e Ierpon Xonaunr AJL,

TTpe3 OTUETHHA IEPHOJT Ca OCHIECTBEHH CENKU CBC CIISIHUTE CBBP3AHH JIMLA:

Crobp3ano Jie

IMerpon Xonauur ALY Koutponupailo 1py»xecTso 1
Hpyxecrao-mafika no 1 rexemspu 2010 roguna
Hpyxecrso-maiika ot 1 grekemepy 2010 roguua
Hagrexe Terpon EOOT Hpysxectso noa obur kouTpon no 1 nexemspu 2010
IMetpon AL Jipy:xecTBo 104 061 KOHTPO
IMerpon Tpauc Exenipec EOO/]T HpyxecTBo nojg obiy KOHTPOI
H Ko 3aropa EOO/] Hpyxectso nof of1 KoHTpon
Hutepxoten bunrapus byprac EOOL Jpy:xecTeo nof 001 KOHTPO
BK Mzsop AH JpyxecTro Mo obul KOHTpon
Tpanckapt AJl Jpyxectro noa oful KOHTpON
TpaHcar AJ§ Ipy*ecTBC MO 00T KOHTPO
BITH EALL JpyxkecTBo MoJ 0013 KOHTPOI

JpyxecTBO Noa 001 KOHTPO.
IpyxectBo nop od1 KOHTPON

Bapna branec Cepsicts EOOL
Espoxanutan benrapus Al

Tpanc Tenexom AL

Tpaucxona buarapus Xonguar AJL
Tpanckapt Qaiineninon Coperenc EAJ
Tpauckapr [leliMpHT Chpeucuz EAJ]
Corkpar EAJ]

Tena Hroz AL

Tpanc Tenexom AL

HpyxectBo mop obi kouTpon fo 30 anpun 2009 roaita
Hpyxectso nos 061 kOHTpoN A0 3 centeMspH 2009 roanya
JIpyxecTBO 1104 0OLL KOHTPON

Hpyxectso 1101 o611 KOHTPOA

JIpyecTBo Nof, oDII KOHTPON

Acowupano apy:xectso Ha [Herpon Xonmuar AL
Acouuupano apysectso Ha [Tetpor Xonauar AJ ot 1 maii
2009 ronwua
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19, OnopectTsigane HA CEBPIAHNTE JIHIA H CRETKHTE ¢ TAX (IPOAB/TKEHNE)
W3BBpUICHATE CAETKH €& OTHACHT IMIABHO J0:

® [PEJOCTABAHC Ha IOPHAMUYECKH YCIYTH H KOHCYNTalHH;
*  [pelOCTaBsHE Ha THXBEHH 3aeMU;

® y4yacTHe B YIIPABHTENHH OpraHH;

¢ HaeMH;

o alOHaAMCHTHA KOMIIOTEPHA MOJAPBKKA;

¢ KOMYHHKAaIMOHHH YCIIYTH;

¢ XOJIJIHHTOBH T&KCH H YCIYTH,

Ofenure HA CREAKHTE, OCHIIECTBEHH CbC cBbP3aHK iUz 3a 2010 u 2009 roanHa ca, KakTo cnensa:

Csbp3aHo JTHHE 31 nekeMBpH 31 peremMBpH 31 gexemBpH 31 pexemspn
2010 2009 2010 2009

XHJL, JIB, XIJL. B, XHJL. JIB. XHJL. JIB.

ITpopaxda fIpopamba IMTokynxa ra Tloxynka Ha

HA CTOKH H HA CTOKH H CTOKH H CTOKH H

YCIYyIH yenyru yenyra yeJayri

KonTponupailo Apy;KecTBO H
HpyxectBo-maiika a0 1

nexemepu 2010 rognna 79 66 40 53

JpyxecTBo-maiika oT 1

nexemepu 2010 romna 3 - - -

Jpyxecraa nox obu KOHTPOI 670 717 30 40
752 783 70 93

TTpHXONH OT NMXBH OT CBLP3aHM JIHIA B pasMep Ha 9 xuL jiB. u 12 xua. B, cvoteeTHO 38 2010
2009 roauna, ca QopmapaHH OT M[AHXBM, HAYMCIEHH [0 NPESJIOCTABEH JIMXBEH 3aeM Ha
KoHTponupaioTo ApyKecTBo (BHAK obito benexka 12).

Kum 31 pexemppu 2010 u 2009 rojauHa HeypeneHUTe pPasveTH ChC CBBP3AHH JIMLA HETHO OF
ofe3lieHKa ca, KaKTo Cle/Ba!

CBLp32HO JHile 31 gexeMBpH 31 nexemMBpH 31 neremBpu 31 mexeMBpH
2010 2009 2010 2009

XHJL JIB. XHJL, JIB. XHJIL JIB. XHJL, JIB,

Baemannsn Baemanus 3agsUREHHA 3appKeHHs

KoHTpOIHpALIC JPY/KECTBO, B T.4. 236 236 114 89
Kpamwocpouen nuxeen 3aem 170 170 - -
Hpyxecreo-mabka 4 - - -
JlpyxecTBa nog o614 KORTPOI 149 181 63 Il
389 417 177 100

Kbm 31 mexemppu 2010 rofnHa B3eMaHWs OT CBBP3aHH JIMUA HA CTOHHOCT 123 Xl JIB. ¢a HAlIBJIHO
obe3LeHeHH.

OfulaTa cyMa Ha HavUC/IeHMTE BB3HATPANKACHHA Ha uneHopeTe Ha Copera Ha JlMpextopuTe Ha
JIpysKecTBOTO, BKTIOUEHA B PA3XOAUTE 34 IePCOHana, Bb3nu3a Ha 128 xun. s, (2009: 126 xun. ns.).
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