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N3BPAHH TTOKA3ATEMU 3A AEMHOCTTA®

DunancoBH MOKA3IATENH 2010 2009 2008
Obem na npogaxdure (XML JIB) 7,516 6,536 4,934
EBITDA (B xun. nie.) " 1,134 323 (1,686)
EBIT (B xui1. Jjin.)” (829 {1,675) (4,006)
Herten pesynrar cnes Rausi (X7, JIB) {2,966) {4,021) (6,484)
ROE (%)’ (99.41) 156 (965)
ROA (%) (2.22) (4.31) (9.86)
ROACE (%)’ (2.49) (5.71) (10.72)
Axtusy (xu. Jig) 36,567 38,113 39,538
Lwar (xun. 18) 26,223 36,706 38,240
CoberpeH KamuTal (XU JIB) 8,537 {2,570) (2,570)
Honr / Axresu (%) 71.71 96.31 96.72
Coberpen xamuTan / Axtus (%) 23.35 {6.74) (6.50)
Hsar / EBITDA (%) 2,312 11,364 (2,268)
OnepaTHBHE NOKAZATEIH 2010 2009 2008
TTazapen nan O6muna Honsopue (%) 29 24 31
bpoil Typuctu 13,494 15,823 10,068
Bpoit HonmyRKH 59,745 56,833 34,514
YucneHocT Ha IepcoHana 275 249 267

VEBITDA {eamings before interest, tax, depreciation and amortization) - GHHAHCOB Pe3yITAT Npei HeTHH DHHAHCOBN PANOAM, AAHEIH H
AMOPTH3ALEHA.
* ERIT (earnings before inferest and tax) — GuHAHCOB PE3YIITAT IIPE&H HETHY (BHHAHCOBH PA3XOAH H JAHBIH.
3 ROE (return on equity) — Bb3BPHINACMOCT HA COGCTBEHNA KATHTAN, HIUHCIIBA €€ KATC HOTHES QHHAHCOB PE3YITAT S/Ie/, ARHBLH ¢¢
PE3JGNU HA YCpeMHEHATA BE/NHHA HA COOCTBEHNA KanWTaL.

ROA (Return on assets} — Bp3spohIlacMocT HA aKTHBITE, H3uncnasa ce kato EBIT ce pasnenu Ha ycpeaHeHaTa ¢TOHHOCT Ha AKTHBNTE,
* ROACE (return on average capifal employed) — BR3BPEIIAEMOCT Ha HHBECTHPARNA KalHITAN, H3YHCMIABA ce XKaTo EBIT ce pasnens Ha
YCPETHEHATA BE/IHYIHE Ha HHBECTHPARAA KankTan, TToCIeIHUAT NPCICTABABA PA3NHKATA MeKTy 0O0MIATA CyMa HA AKTHBHTC 1
KPaTKOCPOYHHTE 3ABILKCHHA KbM TPETH HHIE (KOHTO He ¢a JacT oT rpynara Ha Ierpon Xonminr AJN).

Tomumen pokmaj 3a aeiiHocrra 3a 2010 romuma 4
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OBPLIEHUE HA PEKOBOJACTBOTO

VBamaeMn ZaMi ¥ rocnojaa,

2010 romuHa Ge mpenoMHa roAuMHa B pasBuTHeTO Ha ,banueoxoren Ilomopue” AJl. [pyxecTeoTO
MPOIBIKH A3 PaboTH MOC/IeOBATENHO 34 HOCTHTAHETO HA CBOMTE CTPATETHUECKHTE LielH B obnacTTa
Ha XoTemuepckure, OanHEONOXMKH, TYPHCTHHECKH H CropTHE yenyrd. llpennarasero wa
pasHooOpasHH XOTeNcKH, banneo H SPA yciyrd ¢ BUCOKO KaUCCTBO H IIA3apHO OPHEHTHPAHH LICHH,
OCHTYPH HalleTo cTaOH/IHO NPHCHCTBHE HA [1a3apa M aTPAKTHBHOCTIA HA HAUIMTE YCIYTH Npe
HACTOAIIMTE U OBaeIlH KIUSHTH.

Bhhpexn H3KIIOUUTENHO H3OCTPEHATAa KOHKYPEHIHA Ha 11a3apa Ha XOTEIHEPCKHTE H OalHEOJIOKKH
yenyru B crpanara, npes 2010 roauna JIpyxecTBOTO Yo fAa yBenMuu cBoA nasapeH jgan ¢ 20%
CHpAMO HpeaxofHara rouHa. Paboreiiky B ycrmopuara Ha kpusa npes 2010 roguna J{pyxectBoTO
YCTAHOBH W PA3BH MapTHROPCKH OTHOLUEHMS C PAsiIMYHH MHCTHTYLUMH H KOHTPAareHTH B MOCOKA Ha
3aTBBPIKAARAHE HA CBOHTE TO3UIIHH Ha Na3apa.

3a nocruruatate AoOpu pesyntatd mpes 2010 roguna npuHoc HMa edHKacHaTa H IleJIEeHACOUYEHA
paGora Ha nenns exun. Ch3maieHH ca MOJNMTHKH M IPaBHIA 33 OPraHH3allHOHHOTO PasBHTHE Ha
JIpyKeCTBOTO KATO IO | 32 MPOGECHOHANHOTO PA3sBUTHE H H3PACTBAHC HA BCCKH €/THH CTIEIIMAITHCT.
JIoKa3aTe/ICTRO 38 TOBA €& TOCTHTHATHTE OTVIHYHA [IPpe3 FOJHHATA:

o Ha 20 smyapu 2010 ronuna Ha oduimansa uepemoHus B benrpag, CopOua, Ipann Xoresn
Ilomopue monyun upusa Huasanmen zro6yc 3a Hal-noObp xoren na baixkauure or
MeskayHapoHaTa XoTelHepcka W pecropanTsopeka acoumaius IHRA, spbuena jmyHo or
Tlpesmmenta Ha Acouwauuara A-p lacan Awunu. Toma e Hali-BHCOKaTa Harpaga B
XOTENMHEPCTBOTO, KOATO Ce NPHCHMIA 3a bpBH 1bT or IHRA Ha xoTen 3a ocobenu 3aciyry;

o Ha 19 pespyapu 2010 roauna Ge cxmouet Jloroeop ESF — 2102-02-07002 3a Ge3pn3nesana
dunancosa nomomnt 3a wanbnHeHHe Ha [lpoext Ne ESF-2102-02-07004: ,, Axmyanzupane u
pasipasane Ha HpOQecHOHAnHUme KOMACIHEHUY HA OCHOGHUHIE 2PYRU HEPCOHAN nd
»Banneoxomen Hosmopue” A/l no onepamusna npozpazta ,, Paseumte na uogewikume
pecypen”  Cxema  3a  6e3ew3Me30Ha  punancosa  noaowy  BGOJIPO00I-2.1.02
W Keanugumayuonnuy yeayeu v obyvenus 3q 3aemu auya”. Hen na NpoexTa ¢ NMOBUINABAHE HA
HPOM3BOAMTEITHOCTTA HA TPyAa M KOHKypeHTHocnocobnocria na ,banneoxoren INomopue”
Al upes oDyueHmEe Ha TmepcoHana 38 YTBRBIIKOABAHC H& BEUS CHIMECTBYRAUIMTE W
npuyoGHBaHe Ha HOBH YMEHMS 3a OCHTYpsBAHE Ha BHCOKO HHBO HAa KadecTBOTO Ha
OpPEe/UIATAHUTE YCIYIH, CBOTBOTCTBAINO HA €BPONCHCKWTE CTaHIAPTH, HHBECTHPAHE B
PA3BUTHETO HA YOBCHIKKTE PECYPCH C OTTe/l MoAoOpsABaHe HA KA4eCTIBOTO HA SKUBOT HA
3a€THTE B BhIrapus, MOCTHIAHE Ha €BPOTEHCKO Ka4yecTBO Ha M3lbjHABanara pabora, KOETO
e Ce OTPasH HOJIOKHTENHO Ha TIPE/iaraHuTe YCIyTH, 3ara3BaHe Ha 3a¢TOCTTa Ha 00yUCHHS
Hepconai Hal-Manko 1 roIHHA cpesl MPUKIIoUBaHe Ha O0YUeHHETO;

¢ Ha 26 depyapu 2010 roguua I'parn Xoten Homopre Oe yOCTOGH ¢ IIOPEAHATa IPECTHIKHA
warpaga — 3mated npus sa ,, Hail-006vp [pand Xomen 6 Bvneapus” B xareropua ,,I'pati
XoTene”, BPBPY4CHO OT IVIABHHAT pemaktop Ha cn”TypussM u oraux” r-H JUMHTHD
Kepemenwxuies Ha O(QHIMATHA TEPEMOHHA MO BpeMe Ha MeXIyHapoaHoTO TyPHCTHYECKO
nanoxxene Bakanuus u CITA B HIIK;

» Ha 26 despyapu 2010 romuaa Ge HampaBeHa MBpBaTa KOIKA B 3¢/ICHATA CKO-TPajHHA HA
KOMILIEKCA, KBUSTO TIO TPAJMIMA H3BECTHH OBArapcku GUPMH H KOMIAHHM, KJIHCHTH Ha
XOTeJIa, LIS 3aCaXaT CBOE ABPBO;

TopnmieH aokian 3a geitnocrra 3a 2010 roxnHa 5
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OBPBLIIEHHUE HA PBKOBOACTBOTO (IIPOIBDKEHIE)

pe3 mecen maii 2010 ropuna ,banucoxoren ITosmopue” Al 6e gomaxun Ha IIbpeaTta paboTHa cpelna
na Mexaynapoaro ofiecTso Ha MasauuTe Ha Mopeky dapose, koeTo 6 opHUHANTHO yupefeHo Ha
moc Emune na 20 apryer 2010 rommna — MexayHaponHuat aed Ha (aposere. Ha 21 maif 2010
roguia ,IUpawn Xoren Tlomopue™ O¢ momakwH ¥ Ha 3acemaHuero Ha CBBeTa Ha JUPEKTOpHTE Ha
CeeroBHaTa XOTETHEpPCKa W pecTopaHThopcka acoumauus IHRA. 14 apcrpuiicku dupmm —
HHBECTHTOPH, TPOH3BOIHTENI, KOHCYNTAHTCKH (HPMHM W ApYrd, xowro palorsat B cdepara Ha
TYpH3Ma, yUacTRaxa BBR ($opyn, KoiiTo ce nposene Ha 27 Maif 2010 roauna B I'pang Xoren [Tomopue.
Ha 28 mait 2010 roauna ,Banmeoxoren Ilomopue” AJl 6e momaxuH Ha HHGOPMALHMOHEH CeMUHAD,
Opradu3upal oT MUHHCTEPCTBO HA HKOHOMHKATA, CHEpreTHKAaTa W TYPH3MAa [0 IIPOEKT
,»KOMYHHKAIMOHHa KAMIZHHSA 3a HACBPYABAHE HA BBTPEIIHUA TypHsbM B bbarapus”. IIpoexThT €
¢dunarcupan mo OI1 ,,PersionanHo passurie”.

B samouetne pbKOBOACTBOTO Ha JIPY)KECTBOTO € OHPENeNHNO clefHHTe npuopuretd 3a 2011
roIHHA, KORTO LI¢ ¢ CTPEMU 1A Harara H fmociiefoBaTenHo Ca3ka;

° I[a npemjiaramMe BHCOKO KadeCTBO Ha TyPHCTHRCCKHA IIPONYKT, HACOUCH KM MHAMBHUIAYAJIHHSA
TYPHCT C ocobena FpH*a 3& HCroBOTO 340pape;

o JlpeanmaraHe Ha aTPAKTHBHH MECTA 33 PA3BNEHEHHA H OTAUX, 4Pe3 KOMIUIGKC , ATpHym”™
JIOCTHTAHKH JIO BCHYKH MTOTPEOUTENCKH IPYIH;

» Jla npoBexJamMe I'bBKaBa I1a3apHa NOJIMTHKA, W3TPaJicHa HA TPHHIHIA ,,6CEKH KIUEHH! e
VHURGAEH 1 UIUCKEH YHUKAEH ROOX00”,

“v'\\u' ; e
Brcepka XHHKoBA

V30%THATEINEH AHPERTOp

19 mapt 2011 roguna

Toaimen poxman 3a getinocrra 3a 2010 roguHa 6
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HPOOWI HA JPYKECTBOTO

1. Perncrpanus

Banneoxoren Homopue AJL (JIpyxecteoro) ¢ perucrpupao B bypracku Oxpbxen Cea npes 2005
rogusa. ApechT Ha perucrpanus u ynpasieHue Ha JIpyskectBoTo e rp. [Honmopue, yiu. Ilpodecop
Crosuoe Ne 5. Axmumonepu B [lpyskectBoro ca llerpon Xommuar AJl u ,,Cnoprc Ilpomsptd
MenumuxmbrT Homopue”All

2,

Hpeanier na geiinocr

OcHoBHaTa efiHoCT Ha J{py:KeCTBOTO € CBBP3aHa ¢ XOTENHEPCTRBO, DATHEONOTHA H NpeoCTaBAHe Ha
TYPHCTHYECKH H CHIOPTHH YCiyrd. JIpy:KecTBOTO pasBHBa CBOATA OCHOBHA jeHmocT upes CuoprHO-
BB3CTAHOBHTENEH H DanHeonom Kk kommieke — I'parn xoten [HoMopue (Xotena), KoliTo € BbBEACH B
eKCIIoaTanms npes sMecel centemepn 2007 ropguna,

3.

OpravusaliHoHHA CTPYKTYpa Ha JdpyskecrBoro

JIpyKecTBOTO MMA CIEAHATA OPFrAHU3ALHOHHA CTPYKTYpa:

A
Eopna JpexTopire
I
Harroormenet Jypex 10p
[
I i }Iﬂp' | ﬂllill T ] H'll' 'I(:{Ep
Tnapex nexa Menngas exTp Menum EETO] TREEH - EXTOP
? nmcnPa Maprenom u%m}: oHUBITOR | eyerosomerent| | Mewnmanp | |, Craryprnes’]
eXADI . xontpox”
] L35 1 Y pECYCK I
] i LI N s I 3
Texapr CTA | | Texorecnt | | Mpopaxfu-TO, bmeancos | | Comeommes| | 1o Iodsopn
Mermrep CBOTAB KOPTOpSTHEHH KONTROA ——— B
I [ I !
Crapuns Heg, Merpiap 1 Kacuep Hoesazm
CecTpH [ STETITHA Oxp armerem
i | ] B
L33 Peuernpmrmer | | | Memep | dpor adhie F&B
¢rereparey “m};‘;;o Meunmszp Menngpmnp
) 1
Smeoreparsed | CILA it Y ermee, L | — L
e EEOTGP o] s | Cymepraitop | Acxorsur | 4 Mennganp Cynepraisop Tmasex D
M XOT. HACT tponr odue fapose Pecropany 0T3 ToTEAY
H Fanonsaerse dymHec Cymepzaiap Pesepeaipat Bopteut Bapmaray Ja Tnaprm
MEE, CECTPHE seicTpyRROg | abnprmoupt | | -] i TOTEAH
L — CriacHrermt - _ | [Cepsimopi CoppHTbOPK [ Tomas L
Meg. CECTPH yTepBaibop
H  nepuon L Perpmpmni
CTOTIHCTES H T Cn -
| Cayna W
periRmHETop
Teptia baniz Momomen
| peusbymimarop TepCOHAT
Toguied okman 3a Aelinocria 3a 2010 roayna 7
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4. YHpapnTenHn opranu

- - = -

HApyxecTBoTO ce ynpaeniea oT ChBET HA JUPEKTOPHTE B CHCTAB!
¢ Pynen Hsanoe Iparanos — npezgcenaren Ha ChBETa HA JUPSKTOPUTE;
e bucepka Craiikora XpHKOBa — ulleH Ha CbBeTa Ha Jqupextopute B M3nbanuTeneH TUpeKTop;

o T'eopru Crneonos Munos — unen Ha ChBeTa Ha JUPEKTOPHTE.

5. Mucus

Mucusta Ha JIpyKecTBOTO € Aa ce MpeBbPHE B NPEATIOUNTaHA AeCTHHALMA 3a OanHeo H SPA TypH3em
no xpaiibpexuero Ha YepHo mMope, upe3 HENPEKBLCHATO NOJODPpABAHE KAYECTBOTO HA IPeNIaraHHTe
YCIIYrd, MOBHLIABAHE HA KBaNM(pHUKALMATA HA MEPCOHANA H PasyMHO H3IONI3BaHe HA IIPHPOJHUTE

pecypeu.

6. enn

OcHoBHUTE TTSJIH Ipex PBKOROJICTROTO Ha I[py}xe(:'f BOTO Ca CIICAHHTE.

e snooBane Ha JEIepcka MO3HIAA KATO JIECTHHAIMA B MO-BUCOK KIAC HA HALMOHAIHHA H
gyKecTpaHeH TYPUCTHYECKH Has3ap KarTo KadecTso H gobapcHa cToHHOCT;

e Mspownsane Ha JUAepCcKa NO3WiIKA Ha ra3apa Ha KOH(I)GPGHTHH?I TYPHIBM;

@ Pa3H006pa3ﬂBaHe Ha rpeanaradure yCJyTH ¢ Ie IRJTHO 3aJ0BOJIABAHS HYXKJUTC Ha KITHEHTA,
MOBHIABAHEC Ha KOHKypeHTOCHOCOGHOCTTa H OPpHXOOHTE OT HpO,[[a)KGH;

o KOHICHTpHpaHe Ha MAapKETHHTA BBPXY NpPEMECTBAHE HA TEKECTTA HAa NPOAAKOUTE OT
TYPOTISPATOPH KBM AUPEKTHO Npejiarare, BOACHIO A0 1Mono0peHa OXOHHOCT;

o EnunHO NpHiaraHe Ha BETPELIHOGUPMEHHTS CTaHNapTd W Hait-noOpw esponeficky HpakTyuku
M BBEB&KAAHE Ha HHOBALMHM [10 OTHOLICHUC HA HPOJYKTA, TEXHONOTHUTE H YOBEIIKUsA QakTop.

e MHupecTHpaHe B IOBHINABAHE HA KeanuUKalUATa Ha INEPCOHANA W HONy/SpPH3HpaHe Ha
Xorena Karo OCHOBHA JEHHOCT 3a yCIIelIHOTO (hyHKIHOHUpaHe Ha JpyxecTBOTO.

Tommiex moxnaf 3a fAelnoctta 3a 2010 ropna §
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MIPETJIEA HA JEITHOCTTA HA KOMITAHMSITA

1. AHAMN3 HA TA3APHATA cpeja
1,1.  Hrxonomurara ua brarapus upes 2010 roguna

Jlze ToMHY clIeA CTApTa Ha KpH3aTa B perHoHa Ha Llentpansa B FOrowstouna EBpona HKOHOMHKHTE
Ha CIpaHHTe OT Ta3H YAaCT HA KOHTHHEHTa ce crabunmsupaxa. HMxonomukara Ha bharapks
AsHeHaaBamo otunta 2.1% pheT 3a YeTBBEPTOTO TPHMECeUHe Ha MHHAIATA TOAMHA CHPAMO CHINHA
nepuog npes 2009 ropuna. Peannuar prer Ha nkoHoMHuKara npes 2010 ropuna, HojaydueH Kato cyma
ot Tpumeceunure jarHx e 0,3%. Iprunnarta 3a CePHO3HOTO yBeJHUeHHe ¢ JoOPOTO NPeICTaRAHE Ha
HKOHOMHUKATZ B Kpad Ha roauHaTa, 3a mepuofa oxToMBpu-fekesmsph bBII ce ¢ ysenmmuun ¢ 1.7%
enpaMo toJik-centenmeps 2010 roguHa. 3a MBPBH BT Npe3 YeTBLPTOTO TpuMeceyne Ha 2010 romuna
CTATHCTHKATA OTYATA PBCT HA KpaiiHoTo rnotpebnenue or 4.1%. Crpanen ofaue ¢ (hakThT, ue mpes
TOCHIEAHUTE TPH MECEIia H3HOCHT Ha CTOKY H YCITYTH € HaMaJIsl CIIPAMO TPETOTO TpuMeceuue ¢ 3.9%.
Jlo cera usHOCHT Oelie OCHOBCH ABMraTenq HA BB3CTAHOBABAMATA Ce MKOHOMHKA, Ilpes chmimar
MepHOA BHOCHT Ha CTOKH K YCIIyrH HapacTia ¢ 2.3% cnpamo npeaxonHOTo TPHMECEUHE.

Texyuus obem ua BBII 3a 2010 ropuuda e 71 Maps. NB,, KaTo €aMo 3a HYETBBPTOTO TPHMECEUHE TOH
mocturya 6auz0 20 ampa.as. Peanusupanata mobaBeHa CTOHHOCT Npes YSTBEPTOTO TPUMECEUHE Ha
2010 ropyna € 17 smpa.as. C Hai-ronsy fsn B o0mata fobaseHa cToifHOCT € CeKTOPBT Ha YCIyTHIe
— 66.8%, cremBaH OF HHAYCTpHAHMs CekTop — 28.9%. Arpaphus cektop nobapsg ensa 4.3% ot
obmara no6aeHa crodHOCT B HMKOHOMHKaTa, Ha ropmmmua €a3za 3a nmepHoia OKTOMBpPH-JIEKEMBpH
2010 roauua OpyrHara gobasena crofigocr HapacTsa ¢ (,8% cnpsMo nocnefHHTE TPH Mecena Ha
2009 ronguua. ToBa ce ABIDKM HAl-BEUC HA PHCT B arpapHUs M MHAYCTPHATHHA CEKTOP. YCIIYIHTE
otunraTt Hamanesue or 1.8%. ITo eneMetTH Ha KpaiiHOTO M3Mon3Bane Haii-roman msut B BBII - 82.6%,
zaeMa KpaliHoTo moTpebreHHe, KOSTO B CTOWHOCTHO H3paxCHUE Bb3jiu3a Ha 16,444 nmnas, Ilpes
4yeTBLPTOTO TpuMeceure Ha 2010 roguHa Gpyro xamuranoofpaszysancero ¢ 5,190 MiH. 1B, B HMa
OTHOCHTENEH AN oT 26.0%.

HoTpeGuUTeNCKUTe PasxofH Aa MajaT IaBOJIOMHO ¢ noseue oT 7% [Ipe3 TOAHHATA JIO TPETOTO
TPUMECCUME, KATO KaKTO TIPABMTENCTBOTO, Taka M JOMAKMHCIBATA CBHBAT DasXojlMTe CH B
HACTOALIATA HOCUTYpHa Cpefia.

Broporo Tpusmeceure Ha 2010 ropuHa goHece M IBPBOTO HaMalicHue Ha Oespaborunara. Ta ce
nouiky 10 10% cnpsavo muxa cud ot 10.2% npes nbpBOTO TPHMECCUHE, @ TIPe3 TPETOTO MagHa a0
9.5%. BaxHOTO cpaBHeHue Ha roguuHa 6asa [OKa3Ba, 4¢ CIPAMO MEPBUTE TPH TpHuMecedns Ha 2009
rojMHa TEMITET Ha HOBHMHICHHE B Ge3paboThiara cpiio HaMansea —Toii 6e cporeerHo 3.8, 3.7 1 2.08
MPOLEHTHH ITyHKTA.

2010 roguna G¢ IpesoMHA M 3@ TPOM3BOJMTENIHOCTTA HA Tpyha. Td ce HOBHMINM CBC CTAOMIHU
TEMIIOBE HA IoJUITIHA 6a3a U Ape3 TPUTE TPHUMECeUHs — ChoTBeTHO ¢ 3.6%, 9.1% 1 6.4%, npu cragose
npe3 wuiara 2009 roguHa,

IIpes ngnarta rojuba notpebuTenckaTa HEGIANHA NHI3CLLE IIABHO HAa TOUITHA 0a3a (M3KIIOUeHHe
fe camo roHmM) ¥ mocTHrTHa 4.6% Tipes HoemBpH. 3a nBpBHTe eAMEajeceT Mecera Ha 2010 rommua
vtigmamaaTa e 4.1%.

HpH ¢hOTHOIIEHHE HA KOHCONMHAHPaH AbpKaseH apiar KeM BBII ot 14% brarapus e Tperara Haii-
Masiko 3asxkisiia crpada B EC cnen Ectonns n JiokcemOypr.

Tomsurel goxiag sa gefinoctTa 32 2010 roanna 9
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1.1.  Hrouomuxara ua Brarapus npez 2010 rognua (Mpoas/rxeHie)
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Tpes 2010 roauza fedMUMUTHBT OT TeKyllaTa cMeTKa ce TpaHcOpMHpPa B MATBK H3JIHIIBK B IGPHOIA
AHYAPH-OKTOMBPH, KATO Pe3yaraT OT CBHBAHCTO Ha THPTOBCKMA AedHIUT HamonoBHHa #
HaPacTBAHeTO Ha M3JIHIIBKA 0 CMETKATA HA YCINYTHTE.

Ilpes 2010 ropuua Benrapus otfennsa IHPBOTO CH TIOOKHUTENHO CAIZIO TIO THPrOBCKHA HanaHc ot
noeede ot 10 rogunu. Toea ¢e HOMydH Npes aBTYCT, Ciief KOeTo 0bade TO OTHOBO H3/e3€ Ha MUHYC..
BBHIIHOTEPIOBCKOTO CaJifI0 € OTPHIATeTHO B pasmep Ha 1,710 mange u zaema aan ot 8.6% B
crpykTyparta na BBl

Hener Ha JIOUIKHTE W MPECTPYKTYPHPAHH KPEeIUTH TIPOABILKM Aa ce yeenu4aea H npes 2010 roquna,
KATo Ipe3 OKTOMBPH AocTHTHA 17.9% oT obums xpenuten noptdeiin na danknte npu 10.1% roguna
npeau Tosa. Key 30 Hoenmepn 2010 ropmna TaxHaTa cTOHHOCT BB3MU3a HA 7.1 MApA.JIB,

Ot Havanoto Ha roguHata o0uma OM3HEC KIHMMAT [I0KA3Ba TCHJCHIMS Ha JIOKO TOJ00peHHe, KaTo
Ape3 IeKeMBPH NMOKA3aTenaT ocTaHa 0e3 IpoMaHa CHPAMO HOCMBPH.

B OPOMHUOIICHOCTTA, CNEH H3BECTEH SaCTOfi, HailoCJIeAhK OTHOBC HMaA HOIEO6P6HHG, B CTPOHTEICTBOTO
TCHOCHUHATA € 34 JICK CHaj, B TEPIOoBHATA Ha xpeﬁﬂo NOCJACABUTC JAHHH HEC JAaBaT ACHOTA HAKBAC 1S
HOEMAaT HarjacHTe, MOKATO B CEKTOopa Ha YCOIYIrHIC, CJICH HocTa KOJ'IGG&HHH, KaTo g JId TSHOCHITHATA
OT HAYAHOTO HAa NroAHHATA COYH HO,HO6PEHH3.

2010 ropuua Oeme Oenssada 0T OromxerHd AcQMIMTH, XKaTO <aMO B UeTHpH Mecella HMallie
NpeBULIEHHs Ha MPHXOAUTe Haf pasxonute. KoM Kpas Ha HOGMBPH HaTpynaHus OojikeTeH Aeduiar
OT HAYaJI0TO Ha FOJIHHATa BH3IH3a Ha 1.86 MIPAJIB, KOSTO ¢ CIICACTRBUE HA cliafla Ha ToMmHA 6a3a
LPH HOCTHINICHHATA OT aKIM3H, KOPTOPATHBHH AAHBUH H HAJO3H BBPXY JOXOIHTE Ha (PH3MYECKU
JHIA.

ITpes 2010 ropuna UHAHCOBATA CHCTEMA HA CTPAHATa OCTABa CTabWIHA, a NPEACTaBAHETO H € MaJIKO
mo-goGpo B cpaBHeHHES ¢ MPeIXOHATA TOANHA — 32 12-Te Mecella Ha 2010 ropuHa cpeHaTa CTOHHOCT
Ha BajayTHuTe peseprH ¢ 24.3 supmae, a mpez 2009 roguna T8 e 23.8 anpaas. Ocnosuure
HOKa3aTeny B 6aHKOBATA CHCTEMa, CPefl KOHTO JTMKBHIHA NMO3HLINA, A0XOAHOCT, IIPHBJIEYEHH CPEeCTBa
u GanancoBH aKTHBH, ce TIoo0Opsasar npe3 2010 roguna. IlpoBexnaHaTa aHTHIHISIHMYHA HOIHTHKA HA
BHB apomeinku H mipes 2010 rommHa, koeTo moanoMmorHa OaHKOBHTe AeHHOCTH, a JOBEPHETO B
CHCTCMATA JIMYHM OT TPOABKABAHIMAT CHISH PBCT HA JCNO3MTHTE HA IPOKIAHH H JOMAKHHCTBA.
JIu3UHrOBHAT Masap ce cBuBa 3HauyMTenHo npe3 2010 romuHa, KAaToO IO NOCASIHN JAHHH TOAMIIHIAT
crap 1pes centeMepH € 20%, moxato npe3 cenremBpy 2009 roguHa, CeKTOPHT OTCTHIBa ¢ easa 1.6%
Ha ropgmmaa Gasa. [pes 2010 ropuua 2acTpaxoBaTenHHS Nazap NPOABDKABA A Ce CBHBA, HO C
HaMangBail TEMI ~ HO HOCHCAHH JMAUHH OT OKTOMBPH CHafbT BB3mH3a Ha 4.7% Ha romuwHa 6aza,
noxaro npez 2009 romuHa CeKTOP®T OTCTRHBA obe 7%, Ilpes mocmemHoTo Tpumeceuwe Ha 2010
rO/[HHa HACTHIH PA3KA NMPOMAHA B OTPAcOBaTa CTPYKTypa Ha SopcoBHs o0OpOT — TPafHLMOHHO
JNOMHHHPALIMAT CCKTOP Ha (PMHAHCOBHTE M 3aCTPaxoBATEeNHUTE NeHHOCTH PA3IMpPH JIONBLIHUTEIHO
zema cu ot 50% ripes TpetoTo TpuMeceune 10 84%. OcraHanuTe OTpaciH ¢ No-3HAYUTEIIeH Al Oaxa
npepaborralnata npoMunIIeHocT — 10%, cTpouTencTsoTo — 4% H onepaluHTe ¢ HEABIWKHMH HMOTH
¥ METaNyprid, CEOTBETHO ¢ 1o 1%.

3anassa ce TOHACHIHATA OT IBPBHTE JBE TPUMECECUMS Ha MUHAJIATA TOJMHA H IIOBEYCTO JbPIKABHH
CHCPIHEHK KOMITAHHH OTYHMTAT KATO LAJIO HOMOKNTENHH (HHAHCOBH PE3YNTATH 3a IICPUOAA AHYapH-
centemBpy 2010 roauna. [pes ecenra Ha 2010 roayHa Gelre NajieH CEPHOEH TINACHK B CTAPTHPAHETO
Ha NPOEKTHTE 3a AUBepcH(HKALIA B JOCTABKHTE Ha HPHPOJICH Ta3 B bhArapHs.

Tomimen pokial 3a geifmocrra 3a 2010 roguna 10
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1.1, Hxowomukata Ha Bearapus npes 2010 rognxa (IpogbzKeHHe)

H mpes 2010 roauHa HKOHOMHYECKATa KPH3a OKa3a CEPUO3HO BAMAHHE BBPXY OTACTHUTE BHIOBS
TpaHcopT. JIAHHUTE 3a PEBO3SHITE TOBAPH H MBTHHLM W M3BbpILeHa paboTa 3a IeBETMECEUHETO Ha
MMHA/IATa [OJIHHA 33 OTAENHHUTE BHAOBE TPAHCIIOPT KATO LUANO BCE OLIE ¢a MO-HUCKH B CPaBHEHHE C
pesyiTaTuTe 3a ChoTBeTHHA nepuoy Ha 2009 romuna. [lpes wsmMHHanaTa rofuHa CEPHO3HO Pa3sBHTHE
MPETHPIIAXE HAKOW OT TPOEKTHTE OT W3FPAKOAHETO HA MbTHaTa HHQPAcTPyKTypa, 3a pasHKa OT
3aDaBTHETO TIPH Te3H 3a KN pexabunuTaLus.

CenckoTO CTOMAHCTBO CH 0cTaBa Haii-CuNHO (PHHaHCHpaHHT ¥ cyOcupaupan orpackil B ocHoBata Ha
HAPACTBAHETO ¢ 6 Ha CTO Ha Ch3AafeHara B OTpachia OpyTHa fobaBeHa cTOHHOCT 3a ACBETTE MEcena
Ha 2010 roanHa B cpaBHeHHe c©b¢ ChinyA nepuol Ha 2009 roauna e npenu scuuko gobpata pexoirta.
Taka 3a geBeTMECEYHETO ASNBT Ha otpachia aocrara 6.7 va cro ot BJC u 5.8 wva c¢to ot BEBI npn
¢hOTBeTHO 6.4 1 5.5 Ha ¢To eJ{Ha TOAHHA TI0-PAHO,

TIpes uzmmHANATA YCTEHPTA TOMHA OT ITBIHONPARHOTO UNeHCTBO Ha buarapus 8 EC 63xa nonoxenu
KaTO LI0 MHOIO YCHAHA OF BCHUKH €KHITH, KOHTO paboTAT MO NporpaMHTe 3a YCBOABaHE HA
€BPOOCHCKATE CPELCTBA B PA3TMUHM TOCOKH: TpPO3pPavHOCT HA NPOTpPaMuTe, YCKOpPABAHE Ha
IIALIAHKATA, ChKpaillaraHe Ha CPOKOBeTe 3a o0paboTka HA JOKyMeHTuTe u Apyru. Jlo mMomeHTa ca
norosopeds okoso 40% ot cpencTrarta mo epporelickute GoHNOBE, a ca pasnaareHu camo 10%.

Kato 1o 2010 ropuua ce xapaxTepH3Hpa KaTo Tpy/[HA TOAMHA 3a TojiAMa 4act oT Ou3Heca, HO
BCEOBLIOTO MHCHHE ¢ HACOUCHO KBM ONTHMHCTHUHH OPOTHO3ZM 32 Pa3BHTHETO HA MKOHOMMKATa IIpe3
2011 ropuna.

1.2, HperJey na TypHCTHYECKHS ceRTOP B Brarapun
TypH3MET e Haii-THHAMHYHEA OTPACHNT Ha OBJITapCKaTa HKOHOMHKA.

Karo mamo 2010 rogusa Geiue ycrielidHa 3a OBITapCKhd TYPHCTHYECKH CEKTOP, HC3aBHUCHMO OT
HKOHOMHUecKaTa Kpuza. llpez mepuopa sHyapu-okromspd 2010 ropumna 4yKACHUHTC NHOCCTHIH
Bearapus ca ¢ 5.4% noseue cupamo ceinys neproy Ha 2009 roguna. Ysenudenue ¢ 11.1% nma npu
TIOCETEHHATa ¢ el TOYMBKa H BakaHLH, HaMalleHHe HMa ofaue IpH IMOCELUEHHATa ¢ e/ Ou3Hec
(14.7%) u npu moceulenusTa ¢ uen rocryeade (6.8%). CpleBpeMeHHO NETYBaHMATA Ha OBLArapeku
rpaxknaHn B uyxOuHAa ca HaManenu ¢ 27.9% copamo npeaxoasata ropuda. Crpanure or EC
TPOIBIKARBAT Aa ObAaT HaH-BaXKHHA Masap 3a MEXIYHAPOJSH TypusbM Ha bwarapus ¢ g 71%.
MpixoauTe OT MEKAYHAPOASH TYPU3BM 3a Nepuoja sHyapu-centeMepd 2010 roawma ca ¢ 2.6%
TIOBEYE B CPaBHEHME CHC Chillua nepuoi Ha 2009 ropuna.

Ouenknte 3a TETHAA ce30H Ha 2010 roaunaa ca nonoxuTenHy, lpuxoaure or HOIMYBKH Opes HepHOAA
OT 0N JI0 CETITeMBpH B XOTEJIHTe W APYTHTE MEcTa 38 HAcTaHABaHe HapacTsar ¢ Oimmso 13% copsso
MHWHAJIATa TOMMHA, KATO TONAMA YacT OT TAX CA OCBIIECTBEHH OT YY>KACHUH. Te¢3H NO3HTHBHH
pe3yATATH HAAXBBPIAT OYAKBAHMATA 32 JICTHH® Ce30H H Ha [AbpokaBata, 4 Ha OusHeca.
MpenpaputenauTe nporaosd 6sxa 3a pweT oT 5% B cexropa npes wianara 2010 roauxa. Exxo or
oGscHeHHATa 3a O-A00pHTe Pe3yNTATH € CHIHKAT IPHTOK HA TYPUCTH Hpe3 K H asrycet. OckeH
TOBA, HM4 M3BECTHO ,,H3CBET/IABaHe” Ha OH3Heca, Thil Kato 3a nepsu et HATI cxbupa uHbopMamms
38 TIPUCTHUrALUTE TYPUCTH OIll¢ HA JIETHIETO. BBIPEKH NO-BUCOKHAT PBHCT HA MBTYBAHUATA, HO
opajgl TO-HUCKWTE LieHH (DHHAHCOBHTE pesylTard miMa na Oepar tonxosa gobpH. Kato 1imo
TYpHCTHYECKATA WHAYCTPHA To UepHOMOpPHETO HE MOXKE jJa C¢ [OXBaj¥ ¢ TTOBHIIEHH ODOPOTH M
neqan0u. HanpoTue, [MOBSUETO MPYNECTRBA OTUYHTAT CMA/IOBE N0 JBA MIOKA3ATENs, CIe]l KATO NPHTOKET
e Omwi 3a CMETKA Ha INPOMOIMOHANHH TO-HHCKH IIeHH, 4 TOBa € [IOReN0 A0 OTciabeaHe Ha
pertabunuocrra uM, HaManmaxa psasko W On3HeC TTYBaHHATA HA MHOTO QUPMH.

Tommmen goxnazn 3a geiinocrta 3a 2010 roguna 11
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IIporHO3HTE 32 3WMHHA Ce30H CBINO ca onTHMHCTHYHH. Ouaxeanmara wa MUET ca 3a pwer na
TypHucTHTE OT 3% B cpaBHeHHE ¢ MUHANATA FOJHHA.

ITpoxpmxasa paborata o HOBHA 3axoH 3a TypH3Ma. OCHOBHHA MOMEHT B HETO € Ch3JaBaHETO Ha
TYPHCTHYECKH pPaloHM B CTPaHATa M pPerIaMEHTHPAHETO Ha TEXHHA MapkeTHHr. B kpaa ma 2010
rOJIMHA 3a MOopeneH kT Gelie obsreHo, e ce padotn U no CTpaTerus 3a pa3BHTHE Ha TypH3Ma B
benrapus. 3a tasu nen MHUET pasnomara ¢ 2.8 ammJB, KouTo e OBAAT H3pasxofBaHH 3a
MapKETHHIOBH aHA/IH3H Ha KOHAKYPCHTHH JIECTHHAIIHH K Ha OBIrapckHs TyPHCTHIECKH Ma3ap.

Hapachna TtypucronoToksT ot P@, Ykpaiiza, benapye, Kazaxcran u Monnosa. Pasko mapacnaxa
typucture oT Mapaen., TIpoMeHH B TIONOMKHTENIHA HacOKa HACTHIIMXAZ HAa NasapuTe B ‘lexwi,
Ouunannus, Hopseraa, ocobeno Honmma — orumtaiy eaud ronss pset or 21.19%. HabGaonasa ce
pwer or 4.32% oTHOCHO aHTIHHcKHA mazap. OTuMTa ce cnaj Ha nasapd kato Mpnammus, Cnopakus,
I'epmanns, lleenms, Hupepnampus. Ilpapn oOnajeskinapallo BNEYATIICHHE CHXHBABAHETO HA
PYMBHCKHS T1a3ap.

Ilpes MeceuuTe MaH, IOHH, CENITEMBPH H OKTOMBPH GU3HECHT OTYeTe Mo-ciabH PesynTaTH CIPAMO
2009 roauua. B Ownrapckoro Uepromopue uenure 3a Cria H OaTHEOMOXKHTE TPOLEAYPH €4 HO-
HHCKH ¢ 0KoMo 50% B cpaBHeHHe ¢he cTpanu Kato UYexus ¥ YHrapua, Cna XOTeAHTE HAMAT AOTOBOPH
¢ HOH, e pabotar cbc 3mpaHaTa Kaca, fokato npe3 2009 rojmma ¢ TOpHATE HHCTHTYLHH ca
paborunu 61 obexTa, a CPeACTBATA Ca HAMAJICIIM J(BA [IHTH.

,»OJ HHKJY3HE” TIAKeTHTe HAaB/AA30Xa MAcOBO B OBL/IrapcKyus MOPCKH TypH3IBM NPe3 TYPHCTHUECKATa
2010 roauHa, B npouentd Bapupar oT 60% no 80%. IlpesyiaraneTo Ha TO3H THI IIAKETH KaTO LANO
JOBEJIC IO PA3BK CTIa/] Ha TICHHTE Ha OBIrapcKua HepHOMOPCKH TYPHCTHUECKH NPOAYKT. B cnencreue
HA 3aBHLUABAHC HA Pa3XOJIHTE 32 M3APHKKA HA CEKTOPA, MPH 3ana3BaHe HIH HaMa/sHE HA KpaHnure
LEHH AOBEAE JIO Cliaf B peHTA0HIHOCTTA B OTPACHNA 32 FOJIMHA, FOHHA U HIOTIOBHHA ¢ OKoJo 13%.

Ipes tperore TpuMeceune Ha 2010 rogmua B cTpaHara ca (yHxuuonupanu 3,349 cpencisa 3a
HIOACTION U MECTA 3a HacTaHARaHe ¢ Hax 10 nerya — xoTenu, MOTeNH, KbMITHHTH, X¥KH U APYTH MecTa
34 KPAaTKOCPOUHO HacTaHaeane. bposT Ha craute B Tax e 118.7 xun., a na jernara 266.9 xun B
cpaBHEeHHE Che CBITHA epHox Ha 2009 roguna obuuaT Opoil Ha cpeacTBaTa 3a NOACIOH K MECTATA 3a
nacransBade Hapactsa ¢ 46 (1.4%), a Ha craute u sernata — cporserHo ¢ 3,141 (2.7%) u 5,873
(2.2%). ObmuaT Opoif Ha peanu3upaHUTe HOLLYBKH BBB BCHUKH CPEJCTBA 33 IIOACIIOH H MECTa 34
HacradsBaHe Tipes TpeToTo TpuMeceune Ha 2010 roguna Hapactsa ¢ 962.2 xui. (11.4%) B cpaBueHue
ehe oplHg mepuoy Ha 2009 roguna u poctura 9,386.3 xun. no nasnu or HCHL

Ilpes Tperoro Tpumeceune Ha 2010 roawma peanusMpaHdTe HOUIYBKH OT OBJTAPCKH TPAKAAHH B
cpefcTBaTa 3a HOACIOH H MECTaTa 3a HacTaHARaHe ca 2,611.2 xun., kato ysennueHHeTo € ¢ 106.4 xun
(4.2%) copsmo CchOTBeTHOTO Tprneceure Ha 2009 roauxa. Cnpamo TpeToTO TpHMEcedHe Ha
OPEAXOQHATA I'OMHHA C¢ YBOTHYARA U GPOAT HA Peanu3upaHHTe HOLLYBKH OT Yy KIEHLH B CPe/CTBATa
34 IOACICH H MecTaTa 3a Hactausrare ¢ 14.5%. IloBete HOIYBKH ca peallH3upallH IDAMIAHUTES HA
Peny6nuka Kopes ¢ 276.7%, Vkpaiina ¢ 69.1%, Pycus ¢ 40%, lomma ¢ 39.7%, Copbus ¢ 39%,
Cnosenns ¢ 35%, Hspaen ¢ 25%, Kanama ¢ 23.6%, Ascrpus ¢ 20.7% u ppyrn. Hamaussar
HOILYBKHTE HA UYKIM TPAXAAHH B CPSNCTBATA 3a MOACIIOH M MecTara 33 HacTaHasaHe oT Manra ¢
94.4%, JiokcemGypr ¢ 47.1%, HOxna Adpuka ¢ 33.4%, Kunsp ¢ 32.1%, CAIL ¢ 30.9%, Henaupus ¢
30.4%, Jateug ¢ 29.4%, Typuus ¢ 26.1%, Opanuns ¢ 26.1%, Jhurea ¢ 23.9%, Xopeatus ¢ 22.1%,
IHeenus ¢ 19.8% u npyra.

Tomuiued noxnaa 3a geifHoctta 3a 2010 romuna 12
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1.2, Ipersaen Ha TYPHCTHUISCKHA ceRTOP B BRarapas (mpoasmxenne)

Ofuiata 3aeTOCT Ha JRIVIATA B CPEACTBATA 3a° MOACMNOH M MeCTaTa 3a° HACTAmBaHe Ipe3 TPeToTo
Tpumeceure Ha 2010 romuta ¢ 39.9%, xoero e ¢ 3.3 npouUeHTHH IIyHKTa Haj PErdcTpHpaHaTa 3a
coumg mepuon Ha 2009 roguua. O61I0 33 cTpaHaTa NPYXOJMTE OT HOIYBKHK B CPEACTBATA 34 MIO/ICIIOH

W MecTaTa 3a HACTAHsBaHe npe3 TperoTo TpuMeceyre Ha 2010 rommna ca ¢ 12.6% noeeue B
cpaBHeHue ¢ TpeToTo TpHMeceure Ha 2009 roauua u goctHrar 359.1 MIH.JIB, KaTO IPHXOAUTE OT
peaNH3MpaHHTE HOLLYBKH OT Yy)XIH FPajiani ce ysemmdasar ¢ 287.4 mnu.nis unu ¢ 16.3%.

Brnpeks oTieTeHdTe JaHHK QaKT e, 4e GprapekaTa JBPKaBa HAMa IPHHOC 3a HAGIIIOaBaHUA PBCT B
Typusma. Toii e efAuHCTBEHO ycnex HA Onarapekus 6usHec. M3nonssailku NpUpoAHKTE NANEHOCTH,
HCTOPUMECKHUTE H KYJITYPHH PECYPCH ¢ PerHOHaIHa, eBPONeiicka H CBETOBHA 3HAYHMOCT, B ChUCTAHUE
¢ nopobpseane ua obmecTBeHATa HHPACTPYKTYpa 1 IPEATATaHETO HAa KAUeCTBEHH YCIIYTH, TORA LiC
OB1€ KMOYET KBM PasBHTHETO Ha Typu3Ma B benrapua npes 2011 ropuna.

2. Pezynrata oT AeliHocTTA

2.1. Axuenru

AHaNU3NTE H cpaBHEHHATA B a0CONIOTHE CYMH H OTHOCHTENHH AAnose wie ObaaT u3sbpLicHH Ha 6asa
oTdeTeHH naHuH 1ipes 2009 ropuua.
[pe3 2010 roarra banaeoxoren [Hoyopue AJL TIOCTHIHA CHENHUTE PE3YIITATH:

o TlomobpsBase HA O3ULUHHTE CH, KAKTO 10 OTHONICHHE HA HajaraHe Ha TyPUCTHYECKHS Masap B
CTpaHaTa M OTYACTH B 4Yy)KOHHA, Taka H IPH NpofaxdaTa HA CTOKH H YCIYTH B CPaBHEHHE C
2009 roguna;

o VpenuuapaHe Ha 3aeTocTra Ha 6a3za Noi3BaHW JierTa KbM HanuuHu — oT 44.16 % cpepno 3a
2009 rogunsa Ta goctura go 46.22 % npes 2010 roguna (puet o1 5%) (6uoic Quzypa 1),

Quzypa 1

3AETOCT 2010 U1 2009

| 3aeTtocT 2010 roavHa B 3aeTocT 2009 roauHa

% 3aeTocT

1 2 3 4 5 6 7 8 9 10 11 12

Meceun B roguHara
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Obem Ha npocascoume

O6emeT Ha mponaxbrTe 3a 2010 romuna ¢ ysenuueH ¢ 980 xum ne. B cpasHeHue ¢ 2009 roauna,
KOeTO npeAcTaBigsa puer or 15% (6w Quzypa 2. OcHOBHATA NpHYMHA 34 TOB& €4 M3BOIOBAHUTE
cTabuiHH O3MIHH HA HAMOHATHISL M 4yKISCTPaHeH TyPUCTHUECKH Nasap, AobpaTa MapKeTHHIOBA
crparerss Ha JlpyxKecTBOTO B ¢hyeTaHHe ¢ AoOpaTa eHora nomutdka. ['pana Xoten Ilomopue yera
Aa Ce BBIUOA3BA OT OTCNAGCHWTC WOSHMITHM HAa KOHKYPEHTHTE CH, OT XAO0THYHHTE LICHOBH
NPEIJIOKEHUS M Jja TCHEPHPAa IOJIOKHUTETHY Pe3y/ITaTH M0 OTHOLUEHHE Ha MMH/DKOBO NPEICTaBiNe,
HajaraHe Ha MapKaTa M 3ara3kRaHe Ha JIOCETAIHUTE IIEHOBH PaBHMILA, HE3aBUCHMO OT HAJJIPpEBapara
Ha HAIMTE KOHKYPCHTH 3& TIPOANAraHe Ha BB3MOXKHO Hai-usrogHu odeprH. 3anaspaHero Ha
LIEHOBOTO PABHUILES HA NPEJUTIArAHHTS CTOKH H YCITYTH, B ChUETAHHE ¢ NPUBIHYAHETO HA HOBY LEJICBU
CerMeHTH H HA3apu NPE/IN3BHKE MOBUHIEHO THPCEHE H MHTEpPEC OT CTPAaHa Ha pa3fiddyHyu HoTpebUTeNY,
BHCOKA 3aCTOCT H YBCJIHUYCHH ITPHXO/H OT BCHUKH 3BEHA KaTO LANO.

Duzypa 2

APUXOAW 2010/ 2009

& npuxogu 2010 roguHa @ npyxogwn 2009 roguHa I
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1] 1 /
npogaxba npopaxba nposaxba  Apyry obuyo
Ha CTOKM  Ha YOryr# Ha 8KTUBU M [PUXOAKM  NPYXOAW

maTepuan

BUI NPUXOL

HaGuiopasa ce npoMsSHa B CHOTHOMICHHETO HA MPHXOAMTE OT npojaxkba Ha CTOKH H YCNYTH, KaTo
npes 2010 rojmna Te ca croTBeTHO 40% 1 60% npu crofinocry sa 2009 ropuua or 38% w 62%.

TIpes 2010 roamua ce oTuMIa YBEIHYCHHE HA TPUXOJIHTE OT HOHIYBKH CbC 17% CnpaMO OTYeTEHHTE
ZaHHH 32 2009 roguHa, KaTo JOILIHHTCITHUTE TIPHXOMH B Xomena OenexaT yeenudenude camo ¢ 13%
CHPAMO MpeaxofHara roguta. Ot obms 0beM Ha IPUXOAUTE B APY/KECTBOTO AEIBT HA IIPUXOAUTE OT
HomyBkH e 34.54% 3a 2010 ronuna mpw crotinocty 3a 2009 ronuua ot 33.84%.

Hpuxopute or nanpasnenne Xpanu i Hanunicu npes 2010 ronuna ca ypenudenu ¢ 19% cripsamo tesu
peanusupany upes 2009 romuaa. Tosa yBenuueHHe e cieferTBHe Ha paborewmre npes 2010 romuna
o0eKTH HAa TCPHTOPHATA HA KOMIUIEKC ,ATpHyM”, KOHTO JIpy:KECIBOTO CTONMAHHCEAUIC H
yupasissaiie. OTHOBO ¢ Haif-TONAM OTHOCHTENEH AN B IPUXOJHTE OT rpynata ¢ o0ekT PecTopaHt ¢
26.33% or obius o6enm Ha npuxoaute 3a 2010 roauna npu crofinoctu 3a 2009 roxuna ot 31.35%.
Hamanenue Ha NPHXOTHTE ce OTHHTA 3a BCHYKH 0apoBe HA TEPHTOPHATA HA KOMIUIEKCa KaTo IIANO,
kato 32 2010 romuHa OTHOCHTEIHMAT MM (i1 KEM obmure npuxoau Ha Hpyxkectoro e 3.71%
crpsivo 4.91% 3a 2009 roguna.

Iopmmed poxnaz 3a gefinocrta 3a 2010 roauaa 14
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3aBefcHHATA Ha TEPUTOPHATA HA KOMIUICKC , ATpuys” ortumtar 7.45% or npuxoanTe npes 2010
rofuHa crpsmMo orgerenute mpes 2009 roguna.

[Mpuxojure o1 HanpaBnenue bameo 1 ClIA cwvmo Genexar pper ot 2%. He mMoxke na ce orpeue H
daxrer, e mpes 2009 roauna [pyxecreoto paboru no nporpama Ha HOH, ¢ xoeto gonpurece 3a
oBUIOTO YBEAHUEeHHe HA NMPUXOAHTE KaTO LIO BBE BCHYKM ACHCKTH Ha ACHHOCTTA CH H BBIPEKH, 4e
npes 2010 roguna He 64xa MOAHOBEHH AOTOBOPUTE TO3H CCKTOP YCHA Jd 3aldsH, JIOPH H 1A YBEJIHYH
CBOMTE TIPHXOJTH, KOETO rOBOPH 2a fobpaTa paboTa Ha Lenid eKHIL. KaTo 11410 ce oTunTa yBenu4yeHue
Ha mpuxosnTe B MemuuuHcku UeHTEP ¢ 30% cnpamo npenxofHaTta TofuHA, Kato 3a 38eHO Cra
1leHTHp Tpe3 2010 roauHa ce OTUHTA HaMaJleHHE Ha NpuxoauTe ¢ 12%,

[ipe3 2010 roamnHa OTHOCHTEAHHA [UUI HA NPHXOJUTE IO H3TOYHHK HA IEHEpHpPaHE Ce € 3arasull
capsaMo Tozu ortyeTeH npe3 2009 roguna. C Hal-BHCOK OTHOCHTENEH [ CE€ OTKPOABAT 3BEHA
Xomencxo nacmanneane ¢ 38.28% 3a 2010 roguda npu croitroct 3a 2009 roguna or 37.53%, 3BeHO
Pecmopanunnt u 6apose ¢ 37.49% 3a 2010 roguna npu croinoct 3a 2009 roguna ot 36.14%, seeHo
Cna u Meouyuncku yenmvp ¢ 22.41% 3a 2010 roguna npu noxasaren 3a 2009 roamna ot 25,10,
Ocranamure OGCKTH HMAT CPAaBHHUTENHO HHCHK HE3HAYMTENCH OTHOCHTICNCH Il KBM OOIIHTe
npuxoan #Ha Hpysxecrsoto (auoie @uzypa 3).

Duzypa 3

NMPNXOON 2010 /2009

& npuxoak 2010 rogvHa B npuxogwk 2009 rop,MHaI
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MeaNLMHGKI PECTOPEHTY npyxoan
LeHT bp

UEHTBLP Ha OTrOBOPHOCT

OnepamugHi pasxoou 3a defiocmma

fpes 2010 romura JIpyXecTBOTO OTUMTA YBEJHYEHHE HA ONEPATHBHHTC pasxomH cmpsmo 2009
rogana ¢ 125 x¥n. 5B, KoeTo B npoueHTHO oTHoueHHe € 2%. C Hai-ChbleCTBEHO OTKIOHEHHE B
[OCOKA HA YREJTHUCHHE ce HAGMoAaBa NPy Pa3XofMTe 3a BBHHILHMU Yeyrd ¢ 43%, 6anaHcosa cToliHOCT
HA OPONAIEHHTE CTOKH W akTHBH ¢ 27%, Apyru pasxomu ¢ 17% u pasxonuTe 33 MarepHanu ¢ 2%.
PeanuzupaHa HKOHOMHSA C€ OTHUHTA 10 OTHOIIEHHE HA PA3XOAMTC 32 BB3HATPAXK/ICHUS ¥ OCHTYPOBKH
croTBeTHO ¢ 11% u 18%. IlocoueHuTe OTKIMOHEHHS Ca CHASHCTBHE HUKOHOMMUECKATA CHTYalud B
CTpaHAaTa U YBEJIMUCHUETO Ha LIGHUTE Ha HAKOH OT OCHOBHHTE IIepa.

Topumiied poxaal 3a aeiinoctra 3a 2010 ropuna 15
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Ho oTHOlICHUE HA PA3XOMHTE 32 MaTepHalid OTIVIOHSHHETO € HECBUICCIBCHO, HO €& OTUMTA JIHHAMMKA
B CTPYKTYpPHO oTHOIIeHHe, Hail-ChIICCTBEHO € YBETHUCHHETO HA PA3XOQUTE 34 €JIEKTPOSHEPrHs, BoOAa
# ororiensie ¢ 8%, KOHCYMAaTHBH Xotel ¢ 6%, pasxonn 3a aApeben uupeHTap ¢ 24% B pasxonn sa
T'CM ¢ 5%. Habmiopasa ¢e pealiM3dpade Ha WMKOHOMMA HA Pa3XOAWTE 34 KOHCYMATHBH B Cila H
MEIHIMHCKE HeHTHP ¢ 22%, ofc KOHCYMATHBH ¢ 6%, peKiaMHH MaTepHann ¢ 42%, pesepsHM 4acTH
¢ 73% u paGorro obnexiio ¢ 85%.

Ho oTHOmIEHHE HAE pasxofuTe 3a BBHIMHH YCIYTH C Hal‘f’I-C’bLLLeCTBeHO YBOIIHYCHHE Ca PasxoiuTe 3a
naem (162%) B CIEHCTBHEC HA TIOSTHTE 3a YNPABACHHE M CTONAHMCBAHE PECTOPAHICKU OBCKTH Ha
TEPUTOPHATA HA KOMITICKC ,,ATpHyM™, pasxomaure 3a obyuenue (133%) u pexuana (73%), 3a peMonT
4 moanpmKkka Ha Gazata (39%) u xommmuroea Ttakca (11%). Octananmre nepa ca ¢ NPHEMIIMBH
OTKJIOHCHHS, KaTO Hall-ChImecTBeHo Hamaneude oT 2{% ce oT4MTa OO OTHOLICHHE HA PA3XOAHTE 33
KOHCYNTALMH, 3aCTPaXoBKH (13%) 1 pa3xoMTe 38 TAKCH H KOMHCHOHHH B pasmep Ha 26%b.

Ilo oTHoimenue Ha Apyrure pasxonu npes 2010 rogpHa ce OTYHTA YBENHUEHHE HA PasxoJHTe 33
KOMaugHpoBkH ¢ 125% copsavo 2009 ropuna, pasXxouTe 3a TUICH 1 Opax Ha akTuBu ¢ 78%, apyru
pazxomu ¢ 73%, obesuenka Ha axrusi ¢ 18% u npeacrauTensn pasxoau ¢ 16%. Iipes 2010 ronuna
HpyxecTBoTo OTYHTA ¢ 10% MO-MasIKO pasxoaH 3& MCCTHH JAHBIH H TAKCH.

BEmpeky yBelHueHHA CIIMChYeH ¢beTas Ha JpyecTroTo npes 2010 roguHa To OTYHTA HKOHOMHSE N0
OTHOINEHHE HA PA3XOJHTe CH 33 BBH3HACPAKICHHS M OCHIYPOBKH B CHSICTBHE HA IIPEATIPHETHTE
AHTHKPH3HCHH MEPKH OT CTPaHa Ha PEKOBOACTBOTO.

B crepcteue Ha ckpoMHaTa HHBecTHIES npes 2010 roanHa B passep Ha 162 xuu. JIB MOYTH € 3anaseH
OTHOCHTEIIHHA )1 Ha PA3XOIITe 32 aMOpPTH3aLMH.

VYBenuueHHETO Ha GANaHCOBATa CTOMHOCT HAa mpojaleRHTe cTOKM K akTuBd mpes 2010 ronmyHa e
CHEACTBHE H& OOCTHTe HOBM OO0EKTH B KOMANGKC ,ATpuyM” H pPasrbpHATaTa IOJIHIHKAE Ha
PBKOBOACTBOTO HA JIPYyKECTBOTO TO OTHOUIEHHE Ha JOCTBIIHH IEHM 3a LUMPOKHH IOTpeOHTEN, B
CNENCTBHE Ha KOoeTO Y TEPTOBCKA HajeHKa ¢ HamaneH ¢ 10% cnpamo nelicTpaiuara HaAIICHKA TIpe3
2009 roprna. (swx Ourypa 4).

Ananvsupaliky HaHHATC TO IEHTPOBE HA OTIOBOPHOCT ¢ HAI-BHCOK OHEPATHBEH PE3yNTarT e
Xotencko Hacraispane, cieasano ot Cna u MeHIHHCKE HeHTEp U PecTopanty H bapose.

Pasmexpano obuo 3a JIpyXecTBOTO MoxaszaTennte 3a e(eKTHBHOCT HA NPWXOAUTE H Pasxonure,
cpiIo Genexar mamenende npes 2010 romma. KoednmmenTsT Ha edeKTHBHOCT Ha IPHXOAUTE HA
OMEpaTHBHO HHBO (BKIOYBAIIO Y aMopTHsarmH) 3a 2010 roguna e 1.11 npu noxasaren 3a 2009
roguda ot 1.26, a ceimat, ofiio 3a JIpyskecTeoTo Ha §a3a pasxofH 3a H3pHKKa H juxsu 3a 2010
ropuHa e 1.42 npu crofinoct 3a 2009 roguua ot 1.65. Toea o3nauasa, ge ako npes 2010 roguua ¢
1.11 718, oneparuBuM PasXomH cme peanmsupanu | nB. npuxoau, to npes 2009 rojuHa, 3a na
peanusmpane 1 JiB. NPUXOMH ¢Me BIOXWMH 1.26 NB., T.6. HMaAMe PBCT Ha HAMAJICHHE HA PasXO/HTe ©
11.90% mpes 2010 roguna cnpsimo otdetenuTe npes 2009 ropena.

Koeduipenra Ha ¢eKTHEHOCT HA Pa3XOJHTe Ha OIEPAaTHBHO HUBO (BKIIOYBAIIO M aMOPTH3AIMH) 3a
2010 roguna ¢ 0.90 mpy moxazaten 3a 2009 roauna ot 0.80, a cewsr, 0610 3a JpyxecTBOTO Ha
faza pasxony 3a H3ApEXKKa ¥ nuxeH 3a 2010 roquna e 0.70 npu croitnocr 3a 2009 roauna ot 0.61,
Tosa o3nauasa, ye ako npes 2010 roguna ¢ 1 nB. pasxoad cme peanusupany 0.90 ns. npuxoawn, 1o
mpe3 2009 ronguna, ¢ 1 nB. pasxoau cme peanwsupans 0.80 nB. mpuxonH, T.6. UMaMe PBCT Ha
yBennuenue Ha npuxomure ¢ 12.50% npes 2010 ropuna cipaso oTueTenute gaHHH 3a 2009 rogua.

TlNopumed gokrag 3a jJeitgocrra 3a 2010 roguga 16
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2.2,  (DHUHAHCOBH MOKA3ATeMH (HPOAbJIKEHIE)

Duzypa J

MPEKW PA3X0OOW OBLLO 2010 /2009

[ﬂ pazxoan 2010 roavHa B pasxoau 2009 roauHa I
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Mpez 2010 ropuna Bamueoxoren Tomopue AJl ordura nonoxkuTeneH (PMHAHCOB PE3ynTaT Npeau
aMOPTH3AITMY, THXBY ¥ AaHBIHM B pasMep Ha 1,134 xu. ns., ripu cTokiHocTH 3a 2009 roguna B pasmep
Ha 323 xui. ng. Tosa ¢ IBMKH HA CBBKYTIHOCT OT NPHYMHH, OCOYEHH HO-TOpPe B HINOKCHHAETO, KATO
aKHeHTa hajga BLpXy loOpe pasBHTaTa MapkeTHHroea crparterks na J[lpyxkecrsoro u jpolGpute
MEHHDKBPCKH PeLICHI B3¢TH Mpes ropmHaTa, [Ipes 2010 roguna JpyxecTroTo oT4dTa QUHANCOBU
pasxonH B pasmep ua 2,338 xwn. nB. npwu ctofiHocTH 3a 2009 ropuna ot 2,541 xw. aB. B abcomoriu
YHCIa HAMAISHHETO HA TO3H THIT pasxond € ¢ 203 Xun. AB., KaTo Hal-CBRIIECTBEHO € HAMANCHHETO Ha
Pa3sXOHTe 3a JIHXBH 110 THPTOBCKH 3aeMH oTdeTeHd npes 2010 roguna.

CTpyKTYpHHAT aHANM3 HA PAsXOJMTe IO OCHOBHH HaOmopnasaHu nepa npes 2010 rogupa noxasea
3aMa3BaHE HA OTHOCUTSHAHMAT BM Aan KeM obmute pasxogu (ewswe Queypa 3). Cpep 1ax no-
CBHIIECTBEHH IIONOKHTCTHH OTKITOHEHHS WMMA B Pa3XOJUTEe 33 OTYETHA CTOHHOCT HA NPOLAACHHTE
CTOKH H 34 Pa3xoJuTe 3a BBHIMHHE yoayrd. HamaneHHe ce oT4UTa IIPH PasxOJHTE 34 BH3HAT PAKICHUA
¥ OCHTYPOBKM ¥ IpH (HHaHCOBHTe pasxoaure. OOmaTa TeHACHIMA HA CBHBAHC HA Da3XOJMTE HPH
VBEJIHUCHHE HAa NMPHXOAMTE MMKE Aa noBeje JIpyKecTBOTo /10 mo-obpH (GHHAHCOBH pE3yNTaTH M
MOKA3aTeNIH M FroBOpH 3a 1o0pa CTpaTerds 3a PasRHTHE B YC/IOBHATA HA (JMHAHCOBA KPH3a.

B cnencteye Ha m3noxkeHuTe qanuu npes 2010 roguna Jpy:kecTBOTO OTUMTA OTpULIATENICH (PHHAHCOR
pesyATaT mpend JambyHo objiaraHe B pasmep Ha 3,167 xun. nB npu croiinoct 3a 2009 roguna or
4,216 xun. a8, HamansgaHeTo Ha OTpHHATENHMA (uHAaHCOB pe3yntar ¢ 1,049 xuwL B noTsbpikaaBa
JOBPOTO MEHAKUpAHEe Ha KOMITIeKca KaTo 1pno. CTPeMeKHTEe Ha PBKOBOJCTBOTO €A HACOYCHU KbM
mhHa (GHHAHCOBA HE3&BHCUMOCT, KOSTO MOXE JIa €6 MOCTHIHE SJMHCTBEHO 4pPE3 INOBHIIABAHC Ha
MPUXOMHTE M3NOA3BANKH BB3MOKHOCTHTE HAa H3rpafeHaTa MaTepHalHO-TeXHuYecKa Oasa HpH
aTPaKTHBHO NPEHJIATAHe Ha pPasAMYHHM YCIYTH M CTOKH KbM PasilMpen Kpbr HOTpeOWTEIH H NpH
ONTHMH3HPAHE HA PA3XOANTe upes n00pa NOJHTHKA K CBBEMECTHA paboTa ¢ pasjIMuHKTe [apTHEOPH, ¢
kouTo JIpyxecTBOTO paboTH.

Tomimen foxiaz 3a gefinocTra 3a 2010 roamua 17
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2.2, (DHHAHCOBH MOKA3ATEAH (NPOAbJIKEHIE)

Duzypa 5

OBLO PA3XOOM 2010 /2009

In pasxoau 2010 roguHa H pasxoau 2009 roanHa I
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Arxmuen u cobcmeer Kanuman

Axrtusure Ha [lpyxectroTo ca ce noHmwkum ¢ 1,546 xmn. ias., koero € ¢ 4.06% no-Manko cnpaMo
msmuHanaTa 2009 roguna. Tosa e cilemcTaHe Ha HaMaleHHACTO HA CTOMHOCTTA HA HETCKYIIIHUTS aKTHEH
¢ 1,600 xum. NB., ARKAILO CE HA HAYUCICHATE PAasXOlH 38 aMOPTH3ALHY Y YBSHHYSHHE Ha TEKYIIHUTE
aKTHBY ¢ 54 XWI. JIB. B PE3YJIT4T HA HOPCANH3MPaHH B3EMAaHHATA OT CBBP3aHH JIHIE H KIIHEHTH,
HaMaJICHHEe HA MAaTePHAIHUTE 3aliacH H YBCIHUCHHS Ha TAPHYHEATE CPCACTRA.

TexylinTe MacHBM ca HaMajeHH ApacTHuHO B abcomortHa croliHocr ¢ 13,643 xwmm, jB, kato Hali-
CHIIECTBEHO € HAMAJICHHETO Ha 3aJBIDKeHHSATa KBbM CBLP3aHU JIHIA, 4 HETCKYHIMTe TacHBH Ca ce
yeenuusnu B abcomotHa cyma ¢ 990 xmwi s copamo 2009 romuma u JIpy:KeCcTBOTO OTUYMTA
3aABIKEHHETO SIHHCTREHO H CaMO KBM GAHKOBH HHCTHTYIIHH.

CobCTReHHIT KanuTan Ha J[py:KecTBOTO € MOJIOKHTENHa BeJIMdnHa B pasMep Ha 8,537 xuil. Jis npu
OTpHIIaTeTHA cTofHOCT 3a 2009 roguna B pasmep Ha 2,570 XmL JB., CIEACTBHC HA AOILJIHHTCIHUTE
BHOCKU BEB (DOHM pe3epBeH MO pelileHHe Ha 000 chOpaHHe Ha AKUMOHCPHTIC 33 IOKPHBAHE HA
sary0uTe, peammsupanu B nepuopa oT 2006 - 2009 ropuma. OboporHusT Kanuran, XolTo
TIpEZICTaBIsABA PAIMKA MEXIY TEKYITH aKTHBH H TeKYIH 2aAb/DKEHHA € OTPHLATENHA BEIHYHHA,
karo kM 31 gexemspu 2010 roayHa e 3,110 xwn. nB., npu crofinoct 3a 2009 roguna or 16,807 xun.
JIB,

2.3, OnepaTHBHA HOKAZATEIH

B Tabnuya 1 ca npeacTaBeAy OCHOBHHTE OLIEPaTHBHH [TOKA34TE/H 32 JieHHoCTTa Ha JIpy»kecTBOTO,

Tabmuya 1
TloxazaTenn 2010 rognua 2009 roauHna
061y 6poli HOLIYBKH 59,745 56,833
Q0 Opoii TypHeTH 13,494 15,823
Cpenen npectoii Ha | TypHCT (AHE) 443 3.59

Toouiien xowiaf 3a xelinocrra 3a 2010 roguna 18
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2.3. OnepaTnBu NOKA3IATEN (POAL/IKSHIIE)

. . . N
IIpes 2010 roguua masapHus man Ha XOTeNa oTuere HHBO 0T 29%, koero € ¢ 20% no-seue B
HOMWHAJTHO M3paxkeHne B cpaBHenue ¢ 2009 rogmuHa no OTHOIIEHHE HA PEAH3HPAHHTE HOLYBKH B
rpaa Ilomopue. [pyxecTBOTO OTuMTa nO-roAsM OpoH peamisHpaHH HOLIYBKH H YBCJIMYCHMC Ha
cpeHATR TIPONBKHTENHOCT Ha npectod npes 2010 rogupa copaMoO OTYCTCHHTS JIaHHH 34
HNpPEeAXOIHATE TOAHHA.

W mpez 2010 ropguHa Jpy:KeCTBOTO HACOYM CBOETO BHHMAHHC KLM 3aHa3BaHe Ha YCTAHOBCHHTC
KOHTAKTH C BOJIGHIM HAIHOHAIHM # YY)KEECTPAaHHH TYpOLICPAaTOpH, KaTto TNpe3 FOo/HHATa ce
Ipeqiaraxa MHOKECTBO ATPAKTHBHM IIAKETH 34 [IOYMBKA M BH3CTAHOBABAHC TIPH A0OPH TCHOBH
PABHHLLA, HE CaMO HACOUEHH KBbM HHAHBHAYAIIHHA NOTPEOUTES, HO M KBM KOPITIOPATHBHHTE KITHEHTH,
Ipoasioky ce paboTaTa B IOCOKA Ha MPHBIHYAHE HA KIMCHTH B cepaTa Ha KOH(EPEHTHHS TYPU3EM,
upez MEPONPHATHSA, CEeMHHAPH, KOHGEPCHLHHM M CbYCTAHME HAa MOPCKHMS TYPHU3BM C JarepHre H
TPEHMPOBKHTE HAa peHrila ¢pyrdonHn otdopu.

Tabmima 2

ITorazaresn 2010 roauua 2009 ronuaA
06wy 6pofi TYpHCTH 13,494 15,823
Bvarapn, B T. . 9,977 13,164
Opeanuzupanu 2,176 1,510
Heopeanuzupani 7,801 11,654
YyXKOeHUH, B T.4.: 3,517 2,659
Opeanuzupani 2,192 996
Heopearmzupanu 1,325 1,663
Tabnuya 3
HoxkazaTean 2010 roguua 2009 roauna
Q611 6poit HONLyBKH 59,745 56,833
BENrapH, B T, 4. 30,040 41,191
Opeanuzupanu 4,562 3,198
Heopeanusupanu 22,478 35,993
Yy IeHIH, B T. .. 29,705 15,642
Opeanusupanu 22,682 7,371
Heopeanusuparu 7,023 8,271

TypucronoroxksT 3a 2010 roguua dopmupan ot Obnrapcku rpaxnand e 73.94% (2009: 83.20%)
(6uic cvryo Tabnuya 2 y 3). YBenuueH € IeNbT Ha UyH#IECTPaHHHTE TYPHCTH, Kolito 3a 2010 ropuna
¢ 26.06% ot obmus Opoit, npu mokazaten 2a 2009 roauna or 16.80%. Topa m3nenecunue ropopu
HOJIOMKUTEITHO 38 PA3BHUTHETO HA MapKeTHHra, KaKTO B CTPaHATa, TaKa H Ha MCHKIYHADOAHHA nHasap,
OPHCHTHPAHKHE Ce KBbM 3ama3BaHe HAa BHTPEHIHOTO NpepiaraHe H noTpediacHUe H NOBULIABAHE Ha
TBpPCeHeTO W mpemnaraHero B uyxOuHa. [lpes 2010 roguna nmersT Ha OPraHH3HPAHHTE TYPHCTH
CTIPAMO HEOPTAHH3UPAHHTE € H3MEHEH B II0COKA Ha YBEJIHYCHME, KOETO € PE3yiTar OT CKITIOYCHHTE
JIOTOBOPH C PasiuyHH TypONepaTopH U KOPHOPAaTHBHH KIMEHTH. 3a 2010 roiuHa OTHOCHTENHUS ASA
Ha opraHuzupanute TypHcTH € Omn 32.37% cunpamo 15.84% 3a 2009 romwHa, KaTo JensT Ha
HEOPraHU3HpaHNTE TYPHCTH € 67.63% 3a 2010 roguna cnpamo 84.16% 3a 2000 roauna (suoc Duzypa
6,7,8 u9).

Topuuten noxmay 3a Aeiinocrra 3a 2010 rogtHa 19
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2.3. OnepaTHBHI TOKA3ATENH (HPOIBKEHHE)

. . » .
[poneHeHa € H CTPYKTYpaTa Ha OPraHM3HPAHHTE KBM HEOPraHW3HPaHHTE YYKIECCTPAHHH TYPHCTH,
xouro 3a 2010 roguaa ca B crotHoweHHe 62.33% koM 37.67% npu mokasaTtenmu 3a 2009 ropuHa ot
37.46% xbM 62,54%, Toea nomguepraBa paGoraTa HAa MapKeTHHra M Ha MEXIYHAPOAHUA Hasap,
KBIETO THPCHM HHINM 32 Peand3alds 4pe3 CKIIOUBAHE Ha JOTOBOPH C PA3IMYHM KOHTPAreHTH.
CTaTHCTHYECKHTE JAHHH [OKA3BAT YBEIMYCHUC HA CPSAHHS NPECTOH Ha Ty /JeCTPAHHH TYPHCTH npes
2010 roguna cnpamo 2009 roguHa, Karo 8 WHU(PORO H3paXKeHHE KAHHHUTE Ca CHOTBETRO 8.45 AHH H
5.88 guu. CpeguusT NpecToil Ha HeopraHW3UpaHuTe dy:K/IeCTpaHHH TYPHCTH € MOYTH 3amaseH, KaTo
cpepHOTO yBenuuenue € or 7% ( 5.30 muu 3a 2010 romusa npu 4.97 guu 3a 2009 ropuna), xaro
TIPECTOs Ha opraHusHpanute Typuery npes 2010 romuna e 10,35 gan npy crofinoct sa 2009 roauna
or 7.40 aHM WY cpenHOTO yBenmueHde ¢ B pasmep Ha 40%. Muoro no-6orata e nanwrpara oT
uy:aecTpadHu Typrerd npes 2010 roguna cripamo Tasu no gaaau ot 2009 roauna.

C naii-Hcox gan ot rocrure Ha xoteia npes 2010 roguna ca or OHJ, epmamus, Xonanpms,
Bennkobpuranns, Pymsaus, Ilonwa, Yexus u bankanckure crpanu. C Hall-CHIHO OPHCBCTBHE Ce
orkpogsat roctd oT OHJI u ot 'epManys, a OTNIUB ce OTHHIA OT ¢TpaHH xato XonaHaus, [lomma,
Yexus, BenuxobpHurannda U o1 bankaHCKHTE CTpaHH.

TIpy GeATApeKHTE TYPHCTH ce HaONIoXaBa 3HAUKTENIHO 0-MAJILK TEMIT Ha HAPACTBAHEe H M3MEHEHHE
HA CHOTHOIICHHETO MEXTy OPraHu3UpaHH ¥ Heopranmsupany, koero 3a 2010 roguna e 21.81% kM
78.19% npu gauau ot 2009 roguxa cvotBeTHO 11.47% kbm 83.53%. Topa usmMeHeHue ce ABIKM Hali-
BEUE HA 3aTBHPKIARAHETO HU HA Ma3apa KaTo IPeAIIOUYMTaH KOMIUISKC I1pe3 YHMKEH/Ia W HaCOKHMTE Ha
PBKOBOJICTEOTO 3a paboTa B cdepara Ha KOHbepeHTHUA TYpusbM. CTaTHCTHUCCKHUTE NaHHH MOKA3BaT
HAMaJICHHe Ha cpefHug mpectoli Ha Ownmrapekd Typuerd npes 2010 roguna cnpamo 2009 ropmna,
KaTo B 1MdpoBo M3paxkeHnue Aanuute ca csorBerHo 3,01 nuu u 3,13 awm. Cpexmwsr mpecToil Ha
HEOPraHU3HPAHHTE TYPHCTH € [OYTH 3alla3eH | Tpe3 JIBeTe TOOHHU C JIeK PBCT Ha HamaneHnue or 7%
(2.88 anu 3a 2010 roguua u 3.09 nuu 3a 2009 roxuHa), KaTo B IPECTOs HA OPraHU3BPAHUTE TYPHCTH
npes 2010 rogpHa M3MeHEHHETO B LIOCOKa Ha HaMaienue ¢ 39% e no-cunHo uspazeno (2.10 puu 3a
2010 roguua npu crodiroct 3a 2009 rosna ot 3.44 mam), [Npes 2010 roguHa ce 3ana3d HHTEPECHT HA
4acT oT 6kArapekuTe GEPME, ¢ KOUTO ce ¢ paboTuno u rpe3 2009 roauna, HO ca ¢h3AaNeHH KOHTAKTH
¢ HoBH ¢upmua. Kato mwio 2010 ropusa oTunta 24% HaManeHHe Ha NOCEIEHUATa OT OBJIIapCKH
TypuctH cnpsamo 2009 ropuia, koero ce 00ACHARA ¢ HKOHOMHYECKATA CHTYAlUs B CTPAHATA, HOPAJH
KOETO YCHITHATA Ha PBKOBOACTBOTO €A B TIOCOKA Ha MPE/NaraHe Ha BHTPEIUHMA Na3ap Ha aTPAKTHBHH
IIAKETH C 1671 BE30YKIaHe HA THPCCHETO B OBITapCKius MOTpeduTeL.

Karto nano penst Ha uuauskayanaute Typucti npes 2010 roauna e Hamarsn ot 68.72% 3a 2009
royura Ha 41.15% npes 2010 rommua. IlomobHO HamaneHHWe ¢e OTYMTA W HPH KOPIIOPATHBHUTE
knueHTH 0T 13.73% 3a 2009 ronuna Ha 6.05% 3a 2010 ropuna. B nocoka Ha yBenu4ueHHe Ha JSIIET Ce
OTUMTA TIpH pafoTara ¢ YyKAECTPAHHH Typoneparoph ot 2.45% 3a 2009 roauna Ha 6.96% 3a 2010
TO/IMHA U ¢ GbArapcKuTe TypollepaTopu ChOTRETHO oT 12.96% 3a 2009 rogmua Ha 25.31% 3a 2010
rosiuHa. JIeasT Ha rOCTHTE OT KOHGEPEHTHHTS U CIIOPTHH MeponpuarT#Ha 3a 2010 roguna e 17.53% ot
ob1IHA 06eM IMOCeTHTENH 34 TISPUOLA.

B saxnmouende Moxke Aa ce 06001y, e ¢ HeoOXOMHMO YCUAHATA 1A Ce HACOYaT KbM IPHBIHYAHETO
Ha OBArapCKH W Yy:KASCIPAHHH TYPOMEPATOPH, CHELMaiu3HpaHd B npejarane na OaiHeo u cna
YCIyFH, YHHIO KIHGHTH IPHHAJUIGKAT KBM BHCOKOKATETOpPHHHHMA CEerMEHT, KAKTO H Ha
3ATTAMHOEBPOIIEHCKH TYPOIEPATOPH, KOUTO IPOABAT HALIKA NPOAYKT 110 IIPOAYKTOBO HANPAB/JICHHE,
a He HA ma3apa Ha MACOBUS BaKaHIHOHEH Typu3eM. PaforeHku B Tasu II0OCOKa €€ HaadBaMe ja
HOCTHTHEM OII[e TIO-BHCOKH Pe3Y/ITaTH U cTalMIIHO MACTO HA Ma3apa 3a TYPHCTHYECKH, cia u 6aiHeo
YCIIyTH.
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2.3. OnepaTiBHI HOKA3ATEIH (RPOALIKeHHE)
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2.3.  OnepaTHBHH HOKA3aTe N (NPOADILKEHIIE)
y - " - Quzypa 9
PA3NPEOENEHVE HA HOWYBKHUTE NO BUA TYPU3BLM 2010/ 2009
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BHO TYPHIBM
3. AKIIOHEpeH KATHTAJ

BHeceHHAT BalIBIHO OCHOBEH Kanuran Ha JIpyxecTBoTO, B pasmep Ha 12,250 XHi. 5iB., € pasnpeaesicu
B 12,250 6pos TOMMEHHHM aKLH, BCAKA C HOMHHA/IHA CTOHHOCT OT | 5es.

Kwoat 31 aexemspu 2010 roguna aknHoHepHd B JIpysKeCTBOTO ca:

Hsun or

RAMHTAIA
Ierpon Xonguur AJ 98%
Cropre TIponrspru MerumxmbHT Homopre AJ{ 2%
O6mo 100.060%

4, Yogpewki pecypes

VemexeT Ha €AHA KOMIAHHA 3aBHCH OT X0paTa, kouto paborst B Hed. Eto 3amo [lpyxecTsoro ce
cTpeMH Ja paboTH C ONTHM&ICH NEePCOHAN, KaTO HEMPEeKBCHATO C¢ IPWKH 338 HETOBOTO
VCHEBPINEHCTBAHE U pasBuTve. IMa H3rpajieHa MONHTHKA N0 MPOLEAypata 3a Ho0op Ha KajpHTe.

IlenuTe B 0bnacTra Ha YOBEUIKHTE PECYPCH Ca.

o OcurypsiBaHe Ha BHCOKO KBAJIM(UIMpaH TepcoHan, mojbpaH IO OHPEACHICHH KPHTCPHH —
obpazopanue, Keanu(uKaLud, yMOHHAL ¥ OTIHT;

e (cHrypsBaHe Ha YCIOBHA Ha TPy, JaBallld BBIMOXKHOCT 33 ONTHMATHO H3MON3BAHC HA
TriepcoHana;
[Ho oTHomeHMe Ha oOy4eHHeTo W kBanuduKalyATa Ha MepcoHana, ycumuaTa Ha [IpyxecrBoro ca

HaCOUYCHH KBM:

o QcurypsiBade Ha NOAXOAAHI0 oOydyeHwWe, OopraHM3anus Ha paboTa W IPOMEHA HA PabOTHOTO
MSCTO, KAKTO M OLEHKA HA PE3YJITATHTES OT 0OYUSHHETO;

TopmieH poknaz 3a geiinoctra 3a 2010 roguaa 22
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4, Hosemxn pecypet (IPoAbAKEHHE) . .

Ocurypsasane Tekyo o0y4ueHue o Ch3LaJIcHATe CTAHJAPTHH IIPOLeNypH 33 OCHBpeMeHARaHe
Ha BHAHUATA H YMEHHATa, HeOOXO0THMH 32 M3NBJIHEHHE HA TPYIOBUTE 38]TaUH;

CkrounaHe Ha AOToBOp C NOAXOHALHN opraHu3allM, OCUTYpARAlliH KYPCOEC 34 OGYLIEHHG;
Brrexnanre cucreMa 3a arecTHpaHe Ha IIepconanna,

[lepyonuyHO Mpoy4BaHe CHLCTOAHHETO HA TPYIOBHA Ia3ap M OCHIYPABAHE HAa MaKCHMAJIHO
nonycTiM (boHA 3a BB3Harpaxgenue B JlpyKecTBOTO.

Vuacruero Ha uneHoseTe Ha (ChBeTa Ha AHPCKTOPHTC B THPIOBCKH APYMCCTBa& KaTO HEOrpanuqcHoO
OTFOBOPHY CBAPYXKHHLH, NMPHTCHKABAHCTO HA IMOBCHC OT 25% oT KkanMrana Ha APYTOo ApPYHECTBO,
K4KTO H YJaCcTHCTO HM B YNPaBICHHCTO HA APYTH JAPYIKCECTBA HIIM KOONMCpalHH KaTo INPOKYPHCTH,
YIPAaBHTCIH HITH HIICHOBE Ha CHBCTH € CJIICIHOTO.

5.

Pymen Ueanos Jparanos - opurexasa nopede ot 25% OT KammTana H y9acTBa B yIPasJIeHUETO
Ha ,VIHCTATYT 3a ananm3y ¥ oueHkH B Typuzma” OOJ u , Mureppuner” OO/l; Yupasuren ¢ Ha
»CMT-benrapus” EOO/J ;

Bucepka Craiikora XbHKOBA - NipHTeXkara Moreye oT 25% OT KanuTana H ydacTBa B
ynpaeiendero Ha ,,Qopuna” EAJL;

I"'eopru CmnveonoB Munos — ynipasuren Ha , MuTepxoten benrapug byprac”;

Yupasiesue Ha PUCKA H BBTPEIEH KOHTPOJL

Lienure, MONHTHKHTE H NMPOLECHTE MO YIIPABISHUETO HA [A3apHHS, KPeJHTEH H JIMKBMACH PHCKORBE,
Ha KOHTO e HaNoskeHo JIpy)KeCTBOTO, ca TIpejcTaBeHd nofpobHo B Oenexka 22 KbM (DHHAHCOBHTE
oryetH 3a 2010 roausa.
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IIEPCIIEKTHBH 3A BBIAEIIO PASBHUTHE
Buandara xa JIpy>KecTBOTO KATO MEPCHEKTHBA 3a OBACHIO PASBHTHE € Jia ¢e NpeBhpHe B Hanneo, CITA
H YenHeC TEHTHP OT HallMOHAIHO 3HaueHUe TI0 OTHOUISHHE Ha YCIYTHTe, CRBP3aHH ¢ OajiHeo u cma
Ky/ITypaTa Ha 3/IpaBeTO, KaKTo H B LSHTBP 3a MPOBE&KAaHe Ha KOHI'PECH, KOH(GEPEHIHH, CeMHHApPH,
(hOpYMH, CHIOPT K pazBliedeHyd. Ta3H BU3HA NPEJCTABINBA HErCBATA OPUEHTANHS B JBJITOCPOYEH
IJIaH, KaTO PasKpesa # o0e[HHARA B e/lHA TOCOKA BCHYKH HETORH PelleHrd H JISHCTRIS upes3 MapKaTa
Tpano Xomen Hovopue - baaneo, CHIA u Veanec, T4 e HacodeHa KbM KOHIEHTPAIHA H3 YCHAUATA B
passBuBane Ha co0CTBEHA MAPKA OT NPOAYKTH H YCIIYTH H [IPENO3HIHOHAPAHE HA TIPe/TIAaraieTo KoM
BHCOKOKATEIOPHCH NA3apeH CeIMEHT.

OcHopHaTta I1e7 3a Pa3BHTHETO Ha JIpy:KeCTBOTO € TMOBHIIABaHE Ha KOHKYPEHTOCHOCOOHOCTIA M
eeKTHRHOCTTA Ha TYPHCTHUECKHS NPOAYKT upe3 eeKTHRHO H3MON3BAHE Ha HATHIHHTS TIPHPOJIHU U
aHTPOTIOTEHHH PECYPCH, B CHOTBETCTBHE ¢ IIOTPEOHOCTHTE Ha Ta3apa, TIOCPEICTROM:

e [{osunuonupane Ha I'pang Xoren Ilomopse KaTo HECTHHALMA OT MO-BHCOK KJIac HA
HALMOHANHUA W YY)KAECTPAHEH TYPUCTHYECKH [a3ap [0 OTHOLUEHHE Ha KavyecTBOTO H
nobapedaTa CTOHHOCT,

o EfuHHO NipHiaraHe Ha BETPEITHO-GUPMEHHTE CTAHRAPTH H HaH-T00pH eBponeHecky HPaKTHry
H BBBOX/IAHE Ha WHOBAIIHH 10 OTHOIICHHES HA TIPOJIYKTA, TEXHONIOTHHTE H HOBEITKUs (aKTop;

o Cp3/iaBaHe HA KOPHOPATHBHA HISHTHYHOCT - H3IPLKIAHE HA ¢UHHA U ACHA KApTHHA HA
HPOAYKTa, Ch3/IABAHE HA HPOLYKTOB UMUK - JIYKCO3eH 5-3BE3JI6H XOTell ¢ YHUKAJIEH [IPOIYKT,
OpPHEHTHPAH KbM BHCOK CEFMEHT IOTpebrTeNH;

e Cp3nasaHe Ha JIOAJHOCT KbM nponyma/mapxa’ra;

'OHPGREHHHG OCHOBHTC HAa HCHOBATA NOJAHTHKEG C’BOGpaSHO HAAOCHOCTHTC Ha NpPOAyKTa H
rnasapa, nojiiTHKA 10 OTHOIMICHHS Ha PasIHuHUTES [CNICBH FPYIIH,

o CtuMynupaHe Ha TpopaxOuTe, MeuHHpaHe Ha oMadHUTe MecTa; MepKH H CTHMYNH 3a
aKTHRH3IHpaHe Hpe3 HeaKTHBHHIA CE30H,

e Cn3ganate U pazpHBaHe Ha MPEXKa OT NapTHLOPH;

e [loqoOpaBaHe Ha THPrOBCKATa CTPATerHs - 4pe3 e(eKTHBHA PeKaMa, IIPE3CHTALIMH, YIacTHe
B TYPHCTHUECKH H3JIONEHUS, YICHCTBO B OPraHu3allHe H ACOIHAIHHN,

o [Tosumasane neyandaTa OT eKCIUIOATAIMA Ha XoTelnckarTa 6aza;
e M3roTRaHC Ha AZCKBATHH 33 HYJIHTE Ha XOTeNa MPOTPAMH 3a ToJ100p Ha NepPeoHa;

o [TogobpsBaHe KauecTBOTO Ha YCIYTHTE H Ha BPB3KHTE/ KOHTAKTHIE MEXY CIYKHTCIH U
KIIMEHTH;

o CricTeMHO 00yUcHHe, KBANMHQHKAIIHA H MOTHRHPAHES Ha TICPCOHATNA;

o CpueTaHMe HAa YHHUKAJIHA KOMOMHALHMA OT XOTEJICKH KOMIUIEKC, KOH()epeHTeH NeHTHD,
neyeOHO-BL3CTAHOBUTCEH M YEIHCC LEHTLDP, CHOPTCH KOMIUIEKC ¢ (yTOONEeH CTafMoH H
CHOpPTHA 3aJ13, 3aBCACHHA 33 XpaH{ M HAIHTKY — OCHOBCH pecropanT , Jiracux™ ¢ jrHa Tepaca,
PECTOpaHT 3a 3APABOCIOBHO XpaHeHe, DapOekio-pectopanT, Jlobu bap, Ckait Gap, urpanna sana
»Qaszenna, ©pem Oap, Ilyn Oap, Kakro H C© pa3sBACKATENCH MYNTHINICKC ,,ATpHYM™ ¢ TpH
TEMATHYHH PECTOPAHT — CpelH3eMHOMOpPCKH ,,la Vista”, Typexu “Palmyra”, asuarcku ,,Sen
Say”, mykcosen CratOen camoH, xade-cnanxapauiia, bupapms, Bpuiiiok Gap, xakro # TpH
HOINHH KJiy0a — BCHYKO TOBA B HMETO Ha 3a/I0BOJIABAHE HAa pasHoOOpa3HHTE HMHTEPECH,
XEeNaHH U NPeANOYUTAHHA HA FOCTHTE HA X0TeNa H NPEeBPBILAHETO Ha APECTOAT HM TYK

Tonumen poxnan 3a peiidocrra 3a 2010 rojusa 24
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TOKJIAJ HA HESABUCHMMUSI OJIUTOP

A0

ARIHOHEpPHTE HA
m»banweoxoren [Tomopne® — AJE
IMomopue

Joxnaj BEPXY (JHHAHCOBHS O0TYET

Hue p3pnpliMxMe OguT Ha NPWIoxkeHns QUHAHCOB oTdeT Ha ,banneoxoren Homopue™ —
AJl (pyxecTBOTO), BKIOYBAIL OTYET 33 (PAHAHCOROTO ChcTosHHE KbM 31 nekemspu 2010 r.,
OTYeT 3a BCEOOXBATHHA AOXOJ, OTYET 3a NPOMEHHUTE B KAIIUTANA, OTHUET 34 Napu4YHUTe IOTOLH 32
TONMHATA, 3aBBPIIBALLIA TOraBa, KakTO W 0000LIEHO ONOBECTABAHE Ha CHICCTBEHUTE CUSTOBO/IHHE
HIOJIMTHKHE 7 JIpyTaTa NosACHHTeNHA HHOpMaLs, H3MoxkeHH oT ¢1p. 30 ao c1p. 58.

1. Omizosoprocm ia pero8OOCIBOMO 30 DUHAHCOSYUS ORIYEN

PLKOBOACTBOTO Ha JIPYKCCTROTO € OTFOBOPHO 3a M3TOTBAHETO W JIOCTOBEPHOTO
NpeicTaBiHe HA TO3W (DHHAHCOB OTYET, B CBOTBEICTBUC ¢ MexayHaponHuTe CUETOBOJHH
CTAHJADPTH, TPHETH 3a HpviIokende orT EBPONCHCKHI CBIO3, KAKTO W 3d TakaBa CHCTEMa 3a
BBTPETHEH KOHTPOJN, KAKBATO PBKOBOJICTBOTO OTMPEETH Karo HeoOXOAMMa 34 M3IOTBAHETO HA
$MHAHCOB OTYET, KOWHTO 7a He CHABPHKA CHINECTBEHH OTKIOHCHHS, HE3aBUCHMO Aalll Te ce
JBJDKAT HA U3MAMA, WIIH HA MPEeLIKa.

2. OnizegopHOCIH HA 0OUMOpd

Hamara OTTOBOPHOCT c¢ CBEX/Ja [0 H3pa3ABaHe Ha OJUTOPCKO MHEHHE BEPXY TO3H
(GHHANCOR OTHET, OCHOBABAIID Ce Hd H3BHPIICHIA OT Hac ofuT. Hammar omut Oewe nposesen B
CBLOTRETCTBHE ¢ MEXIYHAPOTHHTE OGUTOPCKH CTalmapTH. Te3n CTAHNapTH HamaraT CliazBaHe Ha
ETHUHWTE HIHCKBAHMA, KAKTO M OJHMTHET Ja Op/ie INAHHpAH H NOPOBENEH, TaKkd, 4e HHE Aa ce
yOeUM B PAsyMHA CTEICH Ha CHTYPHOCT AOKONKO (GUHAHCOBHAT OTUET HE CHIBPXKA CHIIECTBEHH
OTKJIOHCHHUS.

OnursT BKIIOYBA M3MTEIHEHMETO HA IPOLELYpH C el TONy4aBaHe Ha OAHTOPCKH
JIOKA34TE/ICTBA OTHOCHO CYMMTE M OIIOBCCISABAHIITA, TIPE/ICTABEHM BHB (DHHAHCOBHA OTYET.
M36pannre [pOLELypU 3aBUCAT OT HpelleHKaTa Ha OAWTOPA, BKIOYATENHO OlCHKAaTa Ha
PHUCKOBETE OT CHITICCTREHH OTKIOHEHHA BbB (PMUAHCOBHA OTYET, HE3ABUCUMO JAJIH Te Ce IBJDKAT
Ha U3MaMa, WK HA rpeinka, [IpH H3BHPITRAHETO HA TE3H OLEHKH HA PHCKA OAMTOPET B3SMA OJ
BHMMAHHME CHCTEMATA 32 BBIPELIGH KOHIPOJ, CBLP3aHa C HM3TOTBAHETO M HOCTOBEPHOTO
OpeJIcTaRAHe Ha (PUHAHCOBHS OTYET OT CTpaHA Ha ApPY/KECTBOTO, 34 Ha pa3palorTH OAMTOPCKH
NPOLEAYPH, KOUTO ca TIOAXOMAIH NIPH Te3H OOCTOATENCTEA, HO HE C LEJl H3Pa3siBAHE HA MHCHHEC
OTHOCHO e(eKTHBHOCTTa Ha CHCTEMAaTa 3a BHTPEILCH KOHTPON Ha JIPY)KECTBOTO. OAMTHT ChINO
TaKa BKJIIOYBA OIEHKA HA YMECTHOCTTA HA MPHIAraHuTe CYETOBO/HH IIOJIMTHKH H PasyMHOCTTA Ha
TIpUONH3ATENHATE CUCTOBOHH OLEHKH, HAILPABCHH OT PBKOBOJICTBOTO, KaKTO W OLEHKAa HA
[AIOCTHOTO TIPE/ICTABAHE BBE (PHHAHCOBUSA OTUET.

Cqu'rame, Ye HIBBLPLUSHHAT OT HAC OJUT TIPEROCTABA AOCTATRYUHA H IIOAXOOAINA Basza 3a
H3Pa3eHOTO OT Hac OJHTOPCKO MHCHHE.
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3. Ocnosanus 30 U3PAAGAHE HA KBATUDUYUPAHO MHEHUE

B Touka 19. Harpymama 3zaryba OT MNOACHHTGJIHOTO UNPHIOKEGHHE KbM TIOAWIIHUSL
(uHAHCOB OTYET PLKOBOACTBOTO HA JAPYKECTBOTO € ONOBECTHIO CHeAHOTO: ,Ha H3BBHpeaHo
obmo crbpaHne Ha akioHepute Ha JIpyKectsoTo, TpoRemeHo Ha 23 suyapu 2009 ropuma e
B36TO pelIeHHe AKLHOHEPHUTE JAa MIBBPIIBAT MAPHYHM BHOCKH 3a (popMMpaHe Ha PescpBH Ha
Jpyxectoro B 001 pazmep Ha 19,600 xun. b, Bes BpH3Ka ¢ TORA pelueHHe Npe3 TOAKMHATA ca
HallpaBeHH TAPUYHH BHOCKH 3a (GopMUpane Ha pesepsH B pasmep Ha 14,073 xwi. me. (2009 1.
4,021 xun. ne.) Ha ofmo cebpanue Ha axuponepure, nposefieHo Ha 1 mait 2010 roguna e B3ero
pelnenne HaTpymamuTe 3ary6u or 2009 rogmHA W OT TPEAXOHHH TOJMHH Aa OBJAT MOKPHTH 22
CMETKA Ha Ch3/IafACHHTE Pe3epeEH, 3a (OPMHPAHETO, HA KOUTO €4 MOCTBIWIHM HIIM HPEICTOM AR
NOCTRIMT MAPHYHH CpeAcTBa oT akmuonepute. Ilpes 2009 roguua ¢ B3eTO CBINOTO peLLCHHE 3a
MOKpUBaHe HATPYMAHUTE 3aryoH 3a 2007 1 2008 roguna.” Hue cumrame, ue romofeH Ha4MH Ha
OTYWTAHE HA MPEJOCTABESHH [IAPHYHM CPECTRA OT CTpaHa Ha MaKOPHTapHUA aKIMOHED, ¢ KOHTO
ce QOPMHPAT KAIMTAIOBH PE3EPBH, @ B IMOCHIEACTBUC TC CC H3NON3BAT 32 TIOKPHEAHE HA HATPYLAHH
1pe3 TOJIHHUTE 3arySH, He € B ChOTBEICTBHE ¢ THPrOBCKO-NIPABHHTE UPUHIMIK. CHOTBETHO TOBA
BOZM JI0 HEIPABMINO TIPSACTABAHE HA JBIKEHHETO Ha KalNTajda Ha JIPYKECTEOTO 3a IOAMHATA,
TipuKToYBania kKeM 31 pexemspy 2010.

4. Kganupuyuparo ooumopcro muenue

[To Hame MHeHHWe, ¢ H3KIIOYeHMe Ha e)ekTa OT BBIpOCa, OnMcaH B naparpad ,,3.
OcHoBaHHA 3a& H3pasfdBaHe Ha KBATMGHUMPAHO OJIUTOPCKO MHEHHE®, (IHHAHCOBHAT OTYET
IPEJICTaBA  JIOCTOBEPHO, BBB BCHYKH CHHIECTBEHH ACTEKTH, (HHAHCOBOTO CBCTOSHHE Ha
apyxecteoro KbM 31 mexemspu 2010 r., xakTO M QUHAHCOBHA pe3ynTarT OT ACHHOCTTA MY H
[APUUHWTE TIOTOUM 3a TIOAMHATA, TNPUKMOUBALA HA Tasd [Jara, B CHOTBETCTBHE C
MexayHapOAHNTe CUCTOBOAHN CTAHAAPTH, IPUETH 38 MPHITOXKeHHe 0T EBponefickid Chi03.

5. Obpwuyane na gHuManue

OGppliame prHuMande Ha Touka 3.7. llpunowenwe Ha npunnmma sa Jiefcrsaulo
APE/IIPUATHE OT INOACHATENHOTO MpPHIOKEHHEe KbM HACTOSUIHA (JMHAHCOE OTHET, B KOATO
PBKOBOHECTBOTO Ha JIPY)KECTBOTO € OIIOBECTHIIO CTefHOTO: , HacTodiuure QUHAHCOBH OTYETH HA
JIpysxecTOTO 3a ToauHara, MpHKmMouBama Ha 31 gexemppu 2010, ca msroTeenu Ha Gasata Ha
npuHIpEna 3a AeicTamo npeanpuarde, Benpeku ue keMm 31 mekemspr 2010 rogmuHa TEKYHUIHTE
TacHBH Ha Jpy:KeCTBOTO HPEBHMINABAT TeKyWHTe My akTusu ¢ 3,110 xwr. ne. u Hartpynasara
sary0a ¢ B pasmep Ha 3,713 xun. n8., PbKOBOJACTBOTO € yBepeHo, Ye J{pyKeCTB0TO LIe MO/TBPKA
HOpMaITHATa CH JISHHOCT, upes caMo(HHAHCHpaHe, OBHLIABARE eeKTUBHOCTTA OT JICHHOCTTa H
(umancosa moaxpena or JpyKecTBOTO-Malika B ciydaif ma meobxommmoct. lipes 2010 r.
JIpyrxecTBOTO-MalKa ¢ HOAKpenHno GuHaHCOBO JIpyKecTBOTO MO (POpMATa HA MAPHYHH BHOCKH
3a (hopMEpaHe Ha PE3EPEH, C LNl HOKPHBAHE Ha 3aryOu oT gekiHocTTa, B pasmep na 14,072 xun,
aB. B pesynTaT Ha ToBa PBKOBOCTBOTO JIOTBBPAIaBa CBOETO pasbupane M BaIUIHOCTTA Ha
TIPEATIONOIKEHHETO, He (PHHAHCOBHTE OTHETH Ha J[PY)KeCTBOTO 3a FO/IMHATA, TIPHKIIIOMEALLA Ha 31
nexkemepr 2010 roguna cienpa ja OBAAT HI3TOTBEHU HA fazara Ha npuHnuia 3a eficTeaigo
npepupusarie.” CHOTBETHO HHE He KBAIH(DHIHPaME HAtICTO MHEHHE 10 TO3H BBIPOC.

6. Hpyau svnpocu

(DHHAHCOBHAT OTHET Ha APYKEeCTBOTO 3a FOJ(MHATA, TIPHKIHoYBaIa Ha 31 pexemepu 2009
T, ¢ OHJI OMTHPAH OT APYr HEIABHCHM OJIATOP, 32 KOETO € H3AajeH HeMOJU(HUMUPAH OJIHTOPCKH
Jownag ¢ naparpad 3a ofpbliaHe Ha BHEMAHUC 3a NPHIOKEHHETO HA TIPHHIMNA 33 AeHCTBAIIO
npeanpusTHe, natHpad ot 13 anpun 2010 1.
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Joxaan mo Apyrd HPasHA H PeryJIATOPHH H3HCKBAHH

ChIacHO H3MCKBAHMATA HA 3aKOHA 3a CHETOBOACTBOTO B LRATAPHA HHE CE 3alO3HAXME ¢
FONMINHMA JOKIAK 32 AeiiHOCTTa, OTTOBOPHO 33 H3TOTBAHETO, HA KOMTO € PBHKOBOJCTBOTO HA
APYKecTBOTO. IofuImumsT HOKIAN 32 AeHHOCTTA HE TIPEICTABIABA YaCT OT (PUHAHCOBYA OTHET U €
wnoskeH or cIp. 4 mo crp. 24. Yacr or madopManHATa B Hero HaMa (uHancop xapakrep.
CuuTane, 4e CHINECTRYBA CHOTEETCTBHE MEXKAY UCTOPIUEcKaTa (PMHAKCOBA HHOPMAIHA, KOATO €
H3HO/35aHA B TOAMILHHAS JOKIA] 3a JeHHOCTTa ¥ rogMuBEug (PMHAHCOB OTHET Ha JIPYKECTBOTO,
W3TOTBEH MO peja Ha MEXTyHapORHHTE CHETOBOJHU CTAHAAPTH, TIPHETH 33 [IPWIOKEHUE OT
Erponeftcxknd ¢o103.
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OTYET 3A BCEOBXBATHH: 10X0/
3a TOMHHATA, NPHKITIOYRAIA HA 31 pexemspn 2010

- -

beneacrkag 31 mexemBpH 31 gexemBpH
No 2010 2009
XML JIB. XHJI, JIB,

7,479 6,510
37 26

(1,007) (791)

[puxomm OT nponaxou
JpyTH ipuxoaun

4

5

OryeTHa CTOHHOCT Ha TIPORATEHH CTOKH 6

Pasxonn za marepuani 7 (1,434) (1,411)

Pasxo/d 3a BRHITHHA YCIYTH 8 (829} (573)

Pasxo;H 3a mepcorana 9 (2,802) (3,172)

Pasxonu 3a aMOpTH3AHKA 14 (1,963) (1,998)
i0
i

Pasxomm 3a obe3rieHKa (45) (38)
HpyTa pazxoan (265) (228)
(DHHAHCOBY PA3XO/IH, HETHO i2 (2,338) (2,541)
3aryba npeau JaHBLH (3,167) (4,216)
IMprxoa oT JaHBK i3 201 195
3aryda 3a roguHaTA (2,966) (4,021)
O6ny seecOXBATEH M0X0/1/(3aryHa) 3a roguHAT: (2,%06) {4,021)

4 A
Maprapura LHouoresi
I'raBed CYETOBOZUTEI

Hanwannrtenen mlpéﬂ)p

19 mapr 2011 rognua

-

ML@AJ\ \ﬂg U;é
Ceparos 1 Mujes OO/
PerucTpupan ogaTop

16 maii 2011 1.

/

(BeaexkuTe 0F cTpaHHUA 34 10 cTpaHHna 58 ca Hepa3feHA HaCT OT ChABLPKAHHETO0 HA TE3H
(pHHAHCOBH OTYETH)
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OTYET 3A ®HHAHCOBOTO CbCTOHHUE
KkbM 31 nexemspu 2010 roguna

&

Hetexymu akTHBH

HnoTH, MalliMHY ¥ ChOPBXKEHNA
OTcpoYeHH JaHBYHH aKTHEHR

00110 HETeKYIH aKTHBH
Terymu akTHBR

Matepuaned 3anack
TBProBeKH U OPYTH BISMAHHS
Ilaprunn cpeacTsa

O6mo TexyIH aKTHEN
006110 AKTHBH
ColcrBen RamuTa

(OCHOBEH KamuTall
Harpynana 3aryba

0610 cobeTBeH KarnuTan
HeTexymn nacien

3aaBIDKCHHS 11O THMXBSHH 3a6MU
Q010 HETEKYIIH TTacHBH
Teryus nacHBl

3a0BMKEHHS 110 JIKXBCHH 3acMH
THProBeKH M APYTH 38 0bIDKCHUSA

OO0 TeKYITH TTACHBH
O6u10 nacHeH

Q6moe cofeTBEH KAXHTAJ H NACHBH

Bucepka XLHRDB§/
HannnHute/1en giipekrep

mapr 2011 rogupa
\ mml\!c
Ceparos 1 Muies QO/1
Peracrpupan ogaTOP

16 maii 2011 r.

()HHAHCOBH OTYETH)

-

Benpeacka 31 pexemspn

Mo

14
13

15
16
17

18
19

20

20
21

-

31 nexemBpH

2010 2009
XHJL JIB. XHJ. JIB.
34,951 36,752

611 410

35,562 37,162

305 403

601 501

99 47

1,005 951
36,567 38,113
12,250 12,250
(3,713) (14,820)
8,537 (2,570
23,915 22,925
23,915 22,925
2,308 13,781
1,807 3,977
4,115 17,758
28,030 40,683
/36,567 38,113

TN

OunancoBH oTueTH KbM 31 pexemapu 2010 romina
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Lanneoxomen Hovopue A0

OTYET 3A I3MEHEHHSITA B KAIINTAJIA
34 FOOHHATA, NpHKIYBaa Ka 31 gexemepn 2010

L] L

OcroBeH Oowm HarpynaHa Ooimo

KAIATA pesepBH saryfa

XH/JL JIB.
XL JIB, XHJL JIB. XHJL, JIB.
Cango na 1 snyapsu 2009 rognuna 12,250 - (14,820) (2,570)
3ary0a ot roguHATa - - (4,021) (4,021)
061 BceoOxBaTEH HOX0 - - (4,021) (4,021)
Qopmupane Ha pesepeH - 4,021 - 4,021
Iokpusane Ha 2aryda - (4,021) 4,021 -
Cauno ua 31 gexemspu 2609 rogana 12,250 - (14,820) (2,570)
3aryGa o1 ToguHaTa - - (2,966) (2,966)
O0m BeeoOXBATEH A0X0] - - (2,966) (2,966)
Qopmupane Ha pesepsu - 14,073 - 14,073
TToxpuBaiie Ha 3ary0a - (14,073) 14,073 -
Camgo Ha 31 nexemepu 2010 ronpaa 12,250 - (3,713) 8,537

HManbannareiien AHPERTOP

19 mapr 2011 rojuina

s ot Vout Lo
Cepaxos 1 Muies OO/}
PerHcrpapaH ogHTOP

16 mait 2011 r.

YT
Maprapura Hono}@}
I'naBen cuerosoanTe

Bapua

Far, N2 g7

%'ﬁ"‘(-vun(;fj et

(BenexknTe o1 crpannna 34 mo crpaHnna 58 ca HepasfeHa YACT OT CHLALPKANMETC TE3H

(HHAHCOBH OTYETH)

DuHAHCORH 0T9eTH KbM 31 nexeMapi 2010 ropuna
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OTYET 3A ITAPHYHHUTE ITOTOLIHU
3a roAHHATA, NpHKogBama aa 31 qexemspu 2010

31 mexeMBpH 31 geremBpn

2010 2009
XL JIB. XHJL JIB.
Ilapa4HE HFOTOIH OT OCHOBHATA IeHHOCT
[TocTeinenus ot KOHTPareHTH 8,836 7,685
TInamanus ¥pM KOHTPATeHTH (4,049} (3,708)
JUJIC u akuisy TmaTeHH KBM OroKeTa (693) (633)
IInamanus, CRBP3aHA ¢ TIEpcoHana (2,846) (3,390)
Herau napuysy MOTOIM OT OCHOBHATA JIEHHOCT 1,248 (46)
TTapuyed MOTOLH OT HHBCCTHIIHOHHATA JEHHOCT
ITnamanua 33 3aKyMyBaHe Ha UMOTH, MALIHHA H CROPEIKEHHA (150) (349
[omyuenu JiMXBY 1
HeTH# mapryiy HOTOIH OT HHBECTHIIHOHHATA ASHHOCT (149) (349)
TIapHyHH MOTONH 0T GHHAHCOBATA JelinocT
HannaTen: TUXBEHH 3a6MH {10,111 (1,980)
H3nnareHs THXeH H KOMHCHOHHHA (5,008) {1,689
JIOTTBTHUTENTHH KAMHTANIOBH BHOCKH OT AKIIHOHCPHTE 14,072 4,021
HeTHy mapwueHA MOTOLM OT (PHHAHCOBATA JEHHOCT (1,647 352
HerHo yeejudeHHe (HaMAaJIeHHE) HA MapOYHATE CPEACTBa Npes
rogHHATA 52 43)
Hapuunn cpefcTsa B HAYAJIOTO HA TOZHHATA 47 20
TMapuuHn cpegeTBa B KPasi Ha roAHHATA (BIR cbuio Oenexka 17) 99 47

— PUSRU g \ e
BHCBPI\R X’b!{l\(}ﬁ/a A Maprapura Tonorosa-/
HsusaunreieH THPERTOP e Ti1aged cueToROAHTEN

19 mapr 2011 roguna

Woran Yok

ol O

ﬂx‘m‘\

%a;:a 19 N
Cepaxor 7 Munes OO0 o
PerHcTpHpPAH OAHTOP ?” r. N ,U; L
16 »aii 2011 1.

(Benexkure ot cTpannna 34 1o erpannia 58 ca HepaszAe/IHA YACT 0T CHABPKAHKETO HA TE3H
({MHAHCOBH 0TYETH)
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Baaneoxomen Hovopue ANf

BETEXKH KM OHHAHCOBHTE OTHETH
3a 2edunama, npuriieweqania na 31 dereyepu 2010

1. Ipasen craryr

Baaneoxoren HHomopue AJ (JipyxectroTo) e peructpupano B Bypracku Oxpoxen Cea npes, 2005
romuHa. ApecsT HA Perucrpalis W ynpapieHme Ha JIpyxectBoto e rp. Ioamopue, yn. Ilpodecop
CrosuoB Ne5, Awxumonepu B [pymxectsoto ca Ierpon Xommuer AJl u Cnopre Ilponwspra
MerumrmsHT [Tomopue AJL (Biox cbliio Henexka 18).

OcHosrata feiinocT Ha JIpyKECTBOTO e CBbP3aHa ¢ XOTEeNHepeTBOTe, 6anHeoNoTHs H TPeiocTaBgHe
Ha TYPHCTHUYECKH YcnyrH. JIpy:kecTBOTO pa3BHBa CBOATA OCHOBHA JieHHocT upe3s CrioprHo-
BB3CTAHOBHTENEH W DaJlHEONMKKH KOMIUIEKC, KOHTO ¢ BBLBCICH B OKCIAOATALHA IIPe3 Mecell
cenTemepH 2007 roguna,

QunaHcoBUTe 0TYETH ca ofo0pent 3a manasane or Ceeera Ha aupexTopure Ha 19 Mapr 2011 romina.

2. Ba3a 3a H3roTeaHEe HA PUHAHCOBUTE OTYETH H CHeTOBOAHE NPHHIHITH
2.1. Of1H MOJIOIKeHH

Tos3u (}JHHaHCOB QTUET € H3rOTBeH PBHE BCHYKH CHUICCTBCHH acCIICKTH, B CbHOTBCICTBHE C
Mex/tyHapOTHHTE CTaHRapTH 32 (uHaHcoBo oTuyHTane (MC®O), uspagenn or Cosera HO
MexJIyHapoHK cueToBofHK cTaaapTH (CMCC) 1 pasacHeHHWATa 3a TAXHOTO NPHIAraHe, H3NAageHH
or Komureta 3a pasacaerme Ha MCOO (KPMC®DO), npueru or Epponelickua cpro3 (EC) u
npuwiImKkEME B PerryOimxa benrapus,

(DHUHAHCOBHTE OTUETH €& H3TOTBEHH MpH COa3BaHe Ha IMTPHHINNE Ha HCTOPHYCCKATA 1IeHa.

2.2,  Ilpunarase Ha HOBH i pesuHsnpanin MC®O

2.2.1. Cmandapmu o pasacHeHUd, 6IE3IH 6 CHIG U HPUIONCEHH RPe3 MEKYH{HA OHIYemeH
neproo

CrenHuTe H3MeHEHHS HA CBUICCTBYRALIWTE CTAHAAPTH, u3lafieHH oT ChBeTa IO MEXAYHAPOZHH
CUETOBOAHH CTaHAApTH H npHeru ot EC, ca BNE3NH B CIIa 32 OTUETHH IEPHOAHM 3all04BaLlH HA WIH
cnen 1 aryapu 2010:

¢  MC®DO | (pesusupan) Ifpunazane 3a nopsu nom na MCDO, nprer ot EC Ha 25 Hoemspn
2009 (B cua 3a roUUTHE (PMHAHCOBH IIEPHOH, 3a10UBAlH Ha WU cnen 1 sHyapu 2010);

o Hamenenns Ha MCDO 1 llpuraeane 3a nepsy nom wa MCDO - JIoNBIHUTEIHN YCIIOBAS 38
ocBoboxaBane Ha JipyxkecTra, npanaraiy MCOO 3a nepeu 06T, npHeTH 0T EC Ha 23 10un
2010 (s cuna 3a ToqumHE (HHAHCOBKH TIGPHOAH, 3aTI0YBAIM HA Wi ey | anyapu 2010);

o Mamenenusa ma MCQO 2 ITrayane na bazama Ha akyuy - TPYIOBY CACIKH 33 IUIALIAHE HA
HazaTa Ha aKIlMH, YPEIKIAHHK ¢ Napu4HH cpefcTa, npuetd ot EC va 23 Mapr 2010 (8 cuna 3a
TOIAIIHA (HHHAHCOBH NEPUOAH, 3aT0YBAaIH Ha Hid ciex 1 anyapu 2010);

o HMamenenna na MCC 39 Quuancosu uncmpysmenmu: Ilpusnasane u oyensasare OTHOCHO
TIO3HIIHH, OTTOBAPALIE Ha KpHUTepHHTe Aa OBIAT ONPSAC/ICHH KATO TIOHIHE 33 XeKUPaHe,
nprery ot EC #a 15 Centemspu 2009 (B cuna 3a roguiiHi GHHAHCOBH TIEPHOJIM, 3aII0YBAILNH
Ha uiaH caen 1 oau 2009);

o MsmeHenus Ha pefuna craHgaprd u passacHenus llogobpenms ma MCDO (2009)”,
NPOM3THYALUM OT TOAMLIHMS HPOeKT 3a nogobpenus Ha MCOO, mybmukysan Ha 16 Anpun
2009, npuer ot EC na 23 Mapr 2010 (MCOO 2, MCOO 5, MC@O 8§, MCC 1, MCC 7, MCC
17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMCDO 16), ¢ mesx 0CHOBHO
OTCTPAHABAHE HA NMPOTHROPEUHA W M3ACHABAHE Ha dopMynHposkarta, npuerd or EC Ha 23
Mapr 2010 (B cuna 3a TOMUITHHA (PHUHAHCOBH MEPHOIH, 3arloYBallid Ha Wik cren 1 Snyapu
2010);
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Baneoxomen Hoxopue AJ

BEJEJKKH K'bM OHHAHCOBHTE OTYETH
30 200unama, npuxniousaa na 31 oexenepu 2010

2. Basa 3a uarorssane Ha GHHAHCOBATE OTYETH H CYETOBOJHH HPHHIHNE (IPOABLJIAKEHHE)

e  KPMC®O 12 Kouygcuonnu cnopasysenus 3a yeayern, npuer or EC Ha 25 Mapt 2009 (8 crna
34 TOAMIMHM (HUHAHCOBH NEPHOAH, 3anouBamiy Ha und cien 30 mapt 2009);

o  KPMCOO 15 Cropasyments 3a cmpoumencmgo Ha nedsuicur uvom, npuet ot EC Ha 22
Onm 2009 (8 cwia 3a ropuiHy (HHAHCOBH TEPHOH, 3all0MBAlK HA MM ciied 1 smyapu
2010);

o  KPMC®DO 16 Xedoicupane na Hemud uneecmiyus 8 yyscoecmpanua oelinocm, npuer or EC
Ha 4 FOuu 2009 (B cuna 3a TOAMITHY (HHAHCOBH NEPHOIM, 3AMOHBALY HA WK ciell 1 1onu
2009);

o  KPMCOO 17 Pasnpedenenun na nenapuyny akmusu Ha cobemeeruyume, npuet ot EC na 26
Hoemepu 2009 (B cuma 3a rogumHEd (HHAHCOBM NEPHORM, 3aHOYBAllX Ha Han cned |
noemspu 2009);

o  KPMC®O 18 Ilpexsvpasne na axmusu on xavenmy, npuer ot EC na 27 Hoemspu 2009 (8
¢l 3a FOJHINHHE (DUHAHCOBY TIEPHOIH, 2aM0UBaLlH Ha uid cnex 1 Hoenmspu 2009).

[IpueMaHeTo Ha Te3W H3MCHEHMH Ha ChHIISCTBYBAIMTE CTAHAAPTH HE € JIOBEIO 1O NpPOMEHH B
CUeTOBOLHATA MONHTHKA Ha JIpyxecTBOTO.

2.2.2. Cmanoapmu u pazacHenus, uzoadenu om CMCC, koumo gece ouge 1e ca npunoMNceHu

Crednume MC®@O, usmenenun na MCOO u pazacuenun ca npuemu om EC key oamama Ha
00006pABAHE HA NACIOAW NS (PURAHCOE OMYUEH, HO 6ce Ole He cd 6ReTl 8 cuna:

o Hamenenus na MCC 24 Onosecmasane na cewp3ani iiya — ONPOCTABAHE HA USHCKBAHHATA
34 OIOBECTABAHE 3& JIBPKARHA TPEIPHATHA H PA3sACHARBAHE HA ONPENEIeHHETO 34 CBLP3aHO
nure, nprety ot EC Ha 19 10mm 2010 (8 cuna 3a roguiiHd (PHHAHCOBH IIEPHOJH, 3aI109BALIH
Ha wid cien | anyapu 2011);

o Vsmenenns na MCC 32 Qunancosu uncmpymenmu: [lpedcmasane - OTUMTaHE HA EMHCHH Ha
npaea, npuetd or EC Ha 23 [exemppu 2009 (B cuia 3a ropHmHi GAHAHCOBH NEpHOMH,
sarmousainy Ha wik cien | ©eppyapu 2010);

o HMsmenenus ua MCDO 1 lpunazane 3a nvpsu nem Ha MCPO — OrpanudeHn ycloBHA 3a
ocBRobOXkAaBaHe OT M3McKBanuaTa Ha MCPO 7 3a ofloBecTABAHE HA CPaBHHUTENHA
uHOpMAanKS OT OPY)KeCTBaTa, NpHIarany 3a nepsu st MCPO, npyetn ot EC na 30 10mH
2010 (B cuna 3a ronuUIHA GHHAHCOBH [EPHOMLH, 3a04BalH Ha HH cnen 1 FOm 2010);

¢ Usmenenus va KPMC®O 14 MCC 19 - Orpanutenuero Ha akTHB TI0 fehHHEPaHT JOXONH,
MHHHMAITHH H3UCKBaHMA 33 (pHHaHCHPaHe W TAXHOTO B3auMojcicreue — [ipeannamane Ha
MHHHMANHO H3HCKBaHe 3a GuuaHcupaue, npuerd ot EC xa 19 10mx 2010 (3 cuna 3a
TFOUMINHYE DEPHOMH, 3aIr0uBamy Ha wid cieit | suyapu 2011 romuna);

o HMsmenenus Ha pasiMuHd CTaHmapTH W pasicHenus ,llomobpenms na MCOO (2010)”
HNPOUSTHYAIH OT TOAHMINHKA TiPoekT 3a noxobpenns va MCAO, mybnuxysan #a 6 Mai 2010
(MC®O 1, MCDO 3, MCQO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHoBHO ¢ el
OTCTpaHABAHE Ha NPOTHBOPEYHA H H3fACHIBaHe Ha QOpMy/HpoBxatra, NpHeTH oFf EC ma 18
deppyapu 2011 {n3MeHeHUsTa ca IPHIMKHEME 32 TOJUIIHY GHHAHCORH TEPHO/H, 3a0YBANIH
Ha unu cnex 1 tonu 2010 unm 1 Hayapu 2011 B 3aBHCHMOCT 0T CHOTBETHMA CTaHJAPT HIH
pazsCHeHHE).

o  KPMCQO 19 Hozacasare Ha Puuancosuy 300bINCEHUS YPE3 KANUINAR08U UHCHPYMEHmi,
npuet ot EC ua 23 i 2010 (8 cuia 3a roiuiniay GMBaHCOBE TIEPHON 3aTI0UBalH HA HITH
cien lonu 2010).

JIpyxecTBoTo ¢ u3bpano Aa He TIpHeMa Te3H CTAHAAPTH, H3MEHEHHS W PassCHEHUd 1IPe/y JATaTa Ha
BJIM3AHETO HM B cHia, J[pY)KECTBOTO OvaKkBa NPHEMAHETO HA TE3H CTAHAAPTH, HM3MEHEHHA H
PasACHEHMA A He OKdke cbluecTsed edekT BBPXy (PMHAHCOBHAT OTHEeT Ha Jpy>KeCTBOTO B nmepHoia
Ha TBPBOHAYATHOTO HM IPUWIATaHe.
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BEJEXKH KM OHHAHCOBHTE OTYETH
3a 2o0unama, npuxaoueania ua 31 dexexepu 2010

2. Basa 3a uaroresue Ha PHHAHCOBHTE 0TYETH B CYETOBGAHHA NPHHAIHNH (IPOILJIKCHHE)
Cmandapmu u pasacuenun, usdagenu om CMCC, koumo gce oue ne ca npuemu gm EC

Ken parata na opofpsasade Ha Hactosups duuacos oruer, MCDO, mpuern or EC He ce
paznuuaBaT ChIIECTBEHO OT Tesy, upuerH or CMCC, ¢ H3KIIOYEHHE HA CIEOHHTE CTAHAAPTH,
M3MEHEHHA HA ChILECTBYBALIH CTAHAAPTH H PA3sICHEHUS, KOMTO Bee olile He ca oobpenH ot EC:

o MC®O 9 Dunawcosn uncnipysesmy (B CIHEZ 33 FTOOUINHH TTePHOIH, 3a3l04BAllH Ha WIH CHEL
1 smyapu 2013);

o MHsmenmenna ma MCOO 1 lpunazane 3a nwpeu wom wa MCPO — xunepuadmauus H
TPeMaxBaHeTo HA (PHKCHpAHH [ATH 3a JPYXKeCTBa, Npunaramu 3a msped 0T MCDO (B cuna
33 TOMMINHKN NEPHOIY, 3aroupaly Ha mwin cnel 1 Fomu 2011);

o Hamenenna Ha MCDO 7 Quunancosy uncmpysenmy. Onogecmasane — Tpancdepupane Ha
(pHHAHCOBH aKTHBY (B CHIIA 33 TOZHIIHA HESPHOMH, 3aTTOUBAlH Ha uiu cnep, 1 10au 2011);

¢ HMamenenus uwa MCC 12 Jawwyu evpxy 0oxoda - OTCPOUEHH [GHBUM! BH3CTAHOBHMOCT Ha
axrTupy (B CHJIA 38 TOJAIIIHE TIEPHOAH, 3anovBaliy Ha win cnep, | Snyapu 2012);

JpyxecTBOTO OYaKRa, [e TPHEMaHEeTO Ha Te3H CTAHJAPTH, HM3MCHCHHMA HA CHIUECTRYBAIIHTE
CTAHJAPTH M Pa3ACHCHHMS HIMA J1a OKKE CbLIECTBeH epexT BLpXy (QUHAHCOBHS OTHCT Ha
HApy:)KecTBOTO B [IEPHOHA HA [THPROHAYANIHOTO UM HPHIaraHe.

B CBIOTO BpeMe, OTYUTAHCTO HA XG/DKHPAHETO OTHACAIIO ce A0 nopTdheim oT GHHAHCOBH aKTHBH H
HACHBH, YMUTO HPHHLUMIHK He ca npueTH oT EC, e Bee ollie HeperyIHpaHo.

Crniopen npenenkata Ha JpyXecTBOTO, TPUIATAHETO HA OTYHTAHE HA XeIDKHpaHeTo 3a noprdeiiny or
duHaHcoBH akTEBE M macued cwkrmacHo MCC 39 @unancosu uncmpymenmu. Ipusnasane u
oljenseane, HAMA Jla OKKE CHLIECTBEH ¢EKT BBPXY (PUHAHCOBHUA OTYET, aKO Ce NPHIIOHKH KbM
OTUeTHATE AaTa.
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BEJEXRKH KM OHHAHCOBHTE OTHETH
3a eodunama, npuraeyeania na 31 dexemspu 2010

2.3. OyHKUHOHAIHA BAJTYTA H BRJIyTa HA NPEACTABAHE HA (HHAHCOBHTE OTYETH

OyHKIHMOHAAHA BadyTa € BANyTara Ha QCHOBHATA MKOHOMHYECKE CPe/la, B KOATO eHO [JPYHECTBO
(QyHKIHOHHpA B B KOATO TIABHO C€ IeHepUpaT M M3pPasXoJBaT IApHUHHTC CpeacTea. Ts oTpassasa
OCHOBHHTE CACNKH, CBOUTHA H YCIMOBHS, 3HAUHMH 34 IIPEAIIPUATHETO.

TIpy:KeCcTBOTO BOAH CUCTOBOACTIBO W CHCTABA (MMHAHCOBHTE CH OTHETH B HAUMOHAIHATA BAIyTa Ha
Peny6mixa Buarapus -- GLIrapeku JIes, BE3NpHET oT JIpyKecTBOTO KaTo (hyHKLHOHAIIHA BALYTa.

Hacrosmure (GUHAHCOBH OTYETH Ca H3TOTBEHH B XWIIAAM NIERA.
2.4. YyxjaecTpaHHA BRJIYTA

CHe/IKHTE B 4yXK/CCTPAHHA BANIyTa Ce BIICBAT NBPBOHAYAIHO KaTO KbM CyMATa Ha Yy)KHECTpaHHaTa
BaAyTa Ce OpHiara NEHTPATHEAT Kype Ha bearapcka Haponua banxa (bHb) xbm partara Ha clienkara.
KypcoBute pasnukH, BBSHHKBAIE TIPH YpeXKiaaHe Ha BaJyTHHTE NAPHYHM IO3MUMH WIH {IpH
OTUHTAHETO Ha TE3H MapHIHH [TO3HIHH IIPH KyPCOBe, PATHYHH OT TO3H, 110 KOHTO NbpPBOHAYATHO Ca
OMITH PU3HATH, €& OTUHTAT B Nleyantara wiad 3arybara 3a ChOTBETHHSA IIEPHO,

Ot 1 suyapy 1999 roguna Opiarapekuar Jies € GpUKCHpaH KBM eBpoTo 1o Kype 1.95583 nesa 3a enno
€Bpo.

[TapuuanTe NO3ULMH B YyXKAecTpania sajiyta KeM 31 mexemspn 2010 1 2009 roauHy ca OLEHEHH B
HACTOSIIUTE (GHHAHCOBY OTHETH N0 3awuouurenHuas kype Ha BIID. JawmroudTenHHAT Kypc Ha
OBATAPCKHA JI6B KBM IIATCKUA JONAP KbM Kpasd HA TOKYHIMS H IPENXOIHHS OTHETEH [IEPHON, € KAKTO
crefpa;

31 mexeMepu 2010: 1 USD = 1.47276 ns.
31 mexemspu 2009: 1 USD = 1.36409 aB.
2.5. CueroBOJHH NPEANOIOKEHHsI M NPEOINIATETHH CICTOBOAHH OICHKH

punoxenueto #Ha MC®O u3uckpa ©OT PBKOBOACIBOTO 12 Halpasd HAKOM CHETOBOJHU
LPCANOAMKCHUS W TPHOTH3UTENHH CUSTOROAHH OLEGHKH IPU H3rOTBAHE HA (PMHAHCOBHTE OTHETH, O
Len onpesielITHe CTOHHOCTTA HA HAKOM AKTHBY, [IACHBH, IPUXOAH U pasXoJH. Te ce H3BBPUIBAT B3
OCHOBA Ha Hal-7oOpaTa mpelietka Ha PrroBOACTBOTO, OasHpana HA UCTOPHYESCKUS OITHT H aHAJIH3 Ha
BCHUKH (PaKTOpH, OKA3BAllH BAHAHUE NpPH JajeHHTe obcroarelcrsa KM RaTaTa Ha H3TOTEAHE Ha
dunatcosuTe oTHeTH, JeticTBuTenHUTE pe3ynTaTy OHXa MOIVIM Jia ¢ PasNHYaBaT OT NPeJICTaBeHHTE B
HACTOAMHTE HHHAHCOBH OTHETH.
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Baaneoxomen Homopue AN
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3. HehHHHEIHS # OHEHKA HA €JIeMEHTHTE HA 0TYeTA 3a (UHAHCOBOTO CHCTOAHHE H OTUYETA
32 BCceoBOXBATHHS J0X04

= - -

3.1. HaorTH, MAHIAHH, CHOPh# EHAEA H HEMATCPHANHH AKTHBH

HMoTHTe, MAHIMHKETE, CHOPBIKEHUATA W HEMATCPHAJIHM aKTHBH €€ IPU3HABAT KAaTO IIBPBOHAYAIHO CC
OLEHABRAT MO TEHA Ha npupobuBaHe, KOATO BKIIOYBA TOKYIIHATA LIEHA, MHTA d HEBBH3CTAHOBHMH
IJAHDLUK, KAKTO M BCHYKM IPEKH PasXOjid 34 NPHBGKIAHETO Ha aKTUBA B pabOTHO CLCTOSHME H Ha
MACTOTO 3a TIpe/iBHAEHATAa My OoT PproBogcTBOTO ynoTpeba, Cnen mbpBOHAYANHOTO MM HPH3HABAHC
HMOTHTC, MAIMMHHEHUTE, CHOPEXCHUATE H HECMATCPHATHHUTE AKTHBH CC€ OTHHTAT 110 [IeHa Ha l'lpPlIlOﬁHBaHe
HaMaNleHa ¢ pasMepa HA HAYMCIIEHATA AMOPTU3AIHS ¥ eBEeHTYaNHU 3ary0H oT o0e3neukn (BHXK CHIN0
Genexka 3.2).

Korato B HMOTHTE, MAIWIHHHTE K CbOPLIKCHUATA CE CHABKAT CRINCCTBCHH KOMIIOHCHTH C pas/ifdiHa
POABJEKUTEC/IHOCT HA IMOJIe3SH HUBOT, TE3H KOMAOHEHTH CC OTHHTAT KaTo CaMOCTOATCITHH aKTHBH,

[Mocnenpaliy PasxOfiH, BKIOYMHTENIHO H3BBPHICHH 32 3aMfHa Ha KOMIOHEHT OT aKTHBa, Ce
KalMTaJM3AparT B oTOHHOCTTa Ha aKTHBA, CAMO AKO OTIOBAPAT Ha KPHTEPHHTE 32 NMpPU3HABaHe Ha
HMOTH, MALIMHH H ChOpPBXKeHHsA. 1IpeHocHaTa CTOHHOCT HA 3aMCHEHHTE KOMIOHEHTH Ce OTIHCBA OT
CTOMHOCTTA HA AKTHBA B ChOTBETCTBHE ¢ H3ucKBauuaTa Ha MCC 16 Haomu, sauuni it coopwoicenus.
BeHUKH ApYrE HOCTCBAITH PAZXOAH Ce NMPH3HABAT TEKYLIO B TOAMHATA, TIPe3 KOATO ¢4 HallpaBeHu.

AMOPTH3aMHUTC C¢ HATHCIABAT Ha 0a3a Ha ONPEJE/ICHHS IMOJIC3EH XHBOT KATO IMOCTEOBATENHO C¢
npwiara aunelHUAT MeToNl. AMOPTH3aLMATA ce OTpasssa B meuandaTa MM 3arydara 3a TeKylius
MepHOJ OCBCH B CIYUanTe, KOTaTo ce NMPH3HABa B CTOHHOCTTA HA APYT aKTHB.

KbM Kpas Ha BCEKH OT4YeTeH IIepHo[ PpxoBoJICTROTO HA JIPY)KECTBOTO NpaBH OpPEIvic]l Ha HONC3HNS
KHBOT M METOA HA aMOPTH3alHA HA HMOTHTS, MAIIHHHTE, CHOPHKEHHSTA H HEMATECPHAITHHTE
aKTHBH. B ciyuaii, ue ¢¢ YCTAHOBH, 4e CHIUECTBYBAT PAsJIM4UA MCKTY OUaKBAHHATA H NPEAULIHHTE
NpuONM3HTENIHE OLEHKY, Ce MpaBsT npomenH B cvoTBercteue ¢ MCC 8 Cuwemosodnu noaumuxa,
HPOMEHI 8 CHeMOBOOHHINE NPUONUSUMETHI OYeHKY U 2PEeHiKY.

OHpG,I[GJ'lGHHHT IoNne3cH XUBOT HA AKTHBHTE €, KAKTO CJieBa.

IloneseH KHBOT 2010 ropuua 2009 ronunna
AJIMHHHCTPATHBHH H THPTOBCKH CIPajin 50 ropunu 50 romuen
MaimeaH, ChopEKeHHS B 000pyaBaHe 3-50 rogunu 3-50 roguan
TpascniopTHH CcpelCIRa 10 roguuu 10 rognan
CronaHcKH MHBEHTap 5-15 rogunu 5-15 roaysu
KomitoThpHa TEXHHKA H IPOTPaMHH IPOJYKTH 2-3 ropuHu 2-3 ropuHH

HaupcJsgBaHETo HA AMOPTH3ANHATA 3alI0YBA OT HAYAJOTO HA Mecela, CJSABAINl Mecela, B
KOHTO AKTUBET © HamMeH 33 ynorpeba W ce NpeKkpaTaBa Ha [O-PaHHATa OT Jarara Ha
xnacu(DHUMPAHETO My KaTO AbrKaH 3a npopaxda s croTeeTcTBue ¢ MCQO 5 Hemexyuyu axmust,
Ovporcant 3a npodaicba i npeycmanoeery OeiHOCIHY HITH JATATA HA OTIIMCBAHETO MY.

He ce HauuMcasgBaT aMOPTH3AlUHH HA 3C¢MUTE, AKTHBHTE B NPOLEC HA HIrPOKAAHC M HAITHIHO
aMOPTH3HPAHUTE aKTHEH.
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3.2.  Ofe3seHKa HA HMOTH, MAIIIHHH, ChOPB/AKCHHA H HEMATEPHAJIHM AKTHBH

KeMm, Kpasd Ha BCCKH OTHETEH nepHod PBKOBOACTBQIO Ha JIPYKECTBOTO NpaBH MPELCHKA IANH
CBHIECTBYBAT WHJHKAIMY 32 00e3leHKa Ha HMOTHTC, MAUHHHUTE, CROPBRKEHHATA, HEMATCPHATHHTE
AKTHUBY W HHBECTHIHOMHNTE HMOTH. B cyual, ye ce yCcTaHOBY, Ue TAKHBA HHOMKALMH CHIECTRYBAT,
ce M3TOTBA NPUONH3NTENHA OLCHKA Ha BE3CTAHOBHMATA CTOHHOCT Ha ChOTBeTHMA axTHi, Korato He ¢
BBIMOXKHO JIa C€ H3UHCIIH BL3CTAHOBHMATA CTOMHOCT HA OTHENMHHSA akTus, Hpy:KecTBOTO ONpefens
PBICTAHOBMMATA CTOMHOCT Ha CGAHHHIATA, CEHEpUPAIa TAPUYHH OTOHM, KHM KOATO AKTHBBT
TIPHHAIIIEKH.

BH3cTaHOBHAMATA CTOHHOCT € HO-BHCOKATA CYMa OT CTIPaBelIHBATA CTOHHOCT, HAMAJICHA ¢ Pa3XOAMTE
1o mposakba Ha nafeH akTuB u croiiHocTTa My B ymoTpeba. KoraTo sh3craHOBUMATA CTOHHOCT HA
JafleH akTuB (dhd Ha O0eKT reHepupall] TIAPHYHH IIOCTBIUIEHHA) € IIO-HHCKA OT IIPEHOCHATa MYy
CTOMHOCT, TIOCNEJHATA C€ HaMansBa /0 pashMepa HA Bb3CTaHOBHMara crolnocr. 3arybara oT
ofe3leHKa ce MpH3HABa BEIHATa KATO PA3XOM B medandata Wi sarybara, OCBCH aKO aKTHBBT CE
OTYMTa M0 MpeoLgHeHa cTOHHOCT. B Tosm cmywait 3aryBara or ofesueHka ce oTpasssa Karo
HAMAJICHHE Ha NPCONMECHBIHMA Pe3epE.

B cnyuail Ha BB3CTAHOBABAHG Ha 3arTybara oT ofeslieHka, IPEHOCHATA CTOHHOCT Ha aKTHBA (MM Ha
obeKkTa, reHepupani HAPUYHK MOCTHIUICHMA) C€ YBeJHYaBa JI0 [POMCHEHATa MY BB3CTAHOBHMMA
crotinoct. Topa yBenHueHHe HE MOXE Jia JOBEE A0 NMPEeHOCHA CTOMHOCT I10-BHCOKA OT TPEHOCHATa
croliHocT, Koaro GM Guya OMpesieiieHa APH TOJNOKEHHE, 4Ye B NPCAXOMHH NMEpHOAH He € Ouna
npu3HaBaHa 3aryba ot obe3lieHKa 3a /IajIeHHs akTHB. BB3cTaHOBABANETO HA 3aryda oT 0desleHka ce
TIPU3HABA BEAHATA KATO NIPUKOJ B ieuanbaTa unu 3arybarta.

3.3. MarepHalnn 3anacH

MarepHa/THUTE 3aaCH €A MPEACTABEHM [0 NMO-HHCKaTa OT HEeHaTa HAa NMPHAOOHMBAHE H HETHATA MM
peanusyema crotinoct. IlenaTa Ha npunoGHBaKe BKIIIOYRA OKYIIHATA 1IEHA, TPAHCTIOPTHHITE PA3XOMH,
MHUTHHYECKHTE TAKCH, aKllH3a 1 Jipyr nogooHu. HeTnara peanusyeMa CTOHHOCT € Tpeamonaraemara
NPOJAXKHA [gHa, HAMAJGHa ¢ TPAOCIH3UTENHHTE pasXopd, HEOOXOIMMH 32 OCBIECTBIBAHE HA
nponaxbara.

[Tpu raxuoro morpebieHHe, MaTEPHATHHUTE 3aNacH e ONEHABAT 1O METOMA Ha CPEeJIHO MpeTerneHa
IeHA.

3.4, DHHAHCOBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO MOpaX(/ia eHOBPEMEHHO KakTo (PHHAHCOB AKTHB B
eIIHO MpeAnpHsTHe, Taxa ¥ (MHAHCOB ITACHB MJIM HHCTPYMEHT Ha COOCTBEHMS KaluTal B ApYyTo
TIPeAIIpUsTHE,

OHHAHCOBHTE AKTHBH ¥ TIACHBH C€ MPH3HABAT B OTYETa 33 QHHAHCOBOTO CHCTOAHHE, KOraTo H Camo
korato  JIpysKECTBOTO CTaHe CTPAHA MO JIOTOBOPHUTE YCJIOBHA HA HHCTpymeHTa. (DHHAHCOBHTE
aKTUBH €€ OTIIMCBAT OT oTveTa 3a (DHHAHCOBOTO CHLCTOAHHE, CNIefl KATO NOrOBOPHMTE MpaBa 3a
TOJIydaBAHCTO HA MAPHYHM MOTOLH Ca H3TEKIM MM AKTHBHTE ca NPEXBBPICHH H TPaHCHEpBT WM
OTroBaps Ha MIUCKBAHMATA 33 OTIMCBAHE, ChIVIacHO M3mckBaHMaTa Ha MCC 39 Q@uuancosu
UHCIIDYMENPIU: RpusHasane u oyenséawe. (OHHAHCOBHTE IIACHBH CE€ OTIHCBAT OT OTYETA 32
dHHAHCOBOTO ¢BHCTOSHUE, KOTATO K CAMO KOTATO €3 MOTaceHH — T.€, 3aNBbJDKCHHETO, ONPESNeHO B
JAOTOBOPA € OTMAHAIO, AHYNHPAHO HIH CPOKET MY € H3TEKBIL

IIpH TEPROHAYATIHOTO KM IPH3HABAHE (MHAHCOBHTE aKTHBH (NACHBH) CE€ OLEHABAT 10 CIIPABCIIMBA
CTOMHOCT M BCHYKM DPa3XO[H [0 CHGIKATA, B PE3YNITAT Ha KOATO BB3HMKBAT (PMHAHCOBUIC AKTHBM
(nacHBH), ¢ M3K/IIO4EHHE HA HHHAHCOBUTS AKTHRH (TTACHBH), OTHHTAHH MO CHPABEIMBA CTOMHOCT B
neuanbara WK 3arydara.
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3.4. OuHAHCOBH HHCTPYMEHTH (IPOABJIKCHIE)

3a 1enuTe Ha TIOCHTEIBAIIOTO OLEHABAHE, B CHOTBETCTBHE ¢ u3ucKpanuata Ha MCC 39 Quuancosu
uHCHIpYMeHnL: npusHasane u oyenasare, Jpymecrsoro xiacuduiypa (QHHAHCOBHTE AKTHBH H
NACUBH B CJIEJHUTE KATErOPUM: R3eMaHWs W (JHHAHCOBH MACHRH 110 aMOPTUSHPaHA CTOHHOCT.
Knacubunupaiiero B ¢bOTBETHATA KATETOPHS 3aBHCH OT LIEATA H CPOYHOCTTE, ¢ KOATO € CKIIOYEH
CHOTBETHHS HOroBOp. Jpy:KeeTBOTO He TIPHIIAra Ta3H KiIacH(HKalMa HA AKTHBHTE H IACHBHIC 34
LeSIMTe Ha HPEACTABIAHCTO MM B OTUETa 33 (GHMHAHCOBOTO cherosiHue Mudopmanus 3a ¢boTBETHHTE
KaTeropHH (PHHAHCOBM HHCTPYMEHTH € BKIFO4YeHa B Oenexka 22.

3.4.1. Bsewanun

BsemaHuATa ca HEACPUBATHBHH (PHHAHCOBH AKIUBH ¢ (DUKCHPAHM UM ONPENICNHMH CPOKOBE 3a
ype:k/iaHe, KOMTO HE Ce KOTHpAaT Ha aKrTdpeH nasap. B orueTa 3a (HHAHCOBOTO CHCTOAHHE Ha
JIpY’KeCTBOTO aKTHBUTE OT Ta3{ KaTeTOpPH: Ca IIPEACTABCHH KaTO THPTOBCKH H APYTH B3EMAHUS H
MAapUYHH CPEICTRA.

Tupzoscku u Opy2H e3eManUA

Criell MBPBOHAYANHOTO WM [PH3HABAHC THPTOBCKHTE B3E€MAHHR C€ ONLEHABAT IO AMOPTH3HpaHA
cToiHOCT, H3uucaeHa Ha 6a3a MeTo/la Ha eDEKTHBHHSA NTMXBEH NPOLIEHT, H HaMaJleHa ¢ eBCHTYAIHATA
saryba ot obesuenxa. KparkocpounuTe B3eMaHHA He ce amopThupar. 3arybata or ofesneHka ce
HAauMCAABA B CiIydaid, 4Ye ChIECTBYBAT ODEKTHBHM MOKA3aTENCTBA KATO HAIPHMED 3HAUMTENHH
(hMHAHCOBH 3aTPYNHCHHS HA JUIKKHHKA, BEPOATHOCT JUTBAKHHKBT A& H3TMAJHE B JIHKBUAALMA H APYTH
(Bux cwimoe Denenxka 3.4.2).

Hapuunu cpedcmeaa

[MapusHUTe cpecTBa 3a [eJIUTe Ha CHCTABSHETO HA OTUETA 32 NAaPHYHHUTE IIOTOLHM Ca TapHIHHTE
cpencrsa B Opoil B 10 OaHKOBH CMETKH.

3.4.2.  Obesyenra na punancost Grmuel

Kbm kpas Ha oTueTHUS Mepuod PpROBOACTBOTO Ha JIpy:KecTBOTO [IPaRH NPEIeHKa Aald CHINECTBYBAT
ofexTHBHM HHAUKAIMH 33 ofe3leHKa HA BeHUKH (PUHAHCOBMTC AKTHBH C H3KJIIOUCHHE HA
(UHAHCOBHTE AKTHBH OTHHTAHM TIO CHIpaBe/IuBa croiiHocr B nevandara wnm sarybara, GHHAHCOB
aKTUB Ce CUMTa 33 oDe3leHeH CAaMO TOrapa, KOTATo ChLIeCTBYBAT OOCKTHEHH JOKA3ATENCTBA, Ue B
pesylTarT Ha eHO I TOBe4Ye CBLOWTHA, HACTBIWIM CNEl HBPBOHAYATHOTO My HNpH3HABaHe,
OYAKBAHHTE TIAPHYHH TOTOLM Ca HaMAaJelH,

TIpy yCcTaHOBABAHE HANHYMETO Ha TAKUBA TIPH3HALM 34 aKTHBHTS OTYHUTAHH IO LigHA Ha NpuaobuBake,
sarybara or ofesuenxa ce ONpeeNs KaTo pasiHKa MexIy NPeHOCHATa CTOHHOCT M CeraiiHara
CTOHHOCT Ha O4AKBAHHUTS OBJCIHM TIRAPHYHY NOTOLH, AHUCKOHTHPAHH ¢ TEKYUIHMS 1a3apeH JTHXBEH
NIPOLIEHT 34 CXOAHH AKTHBH,

Barybara or ofe3meHKa HA B3EM&HMA, OTUMTAHW II0 AMOPTH3MPAHA CTOHHOCT, Ce HIYMC/ARA KATO
pasikka MEKTy TpeHOcHaTa CTOMHOCT M HacTosw@a crofinoct Ha OBACIMTE TAPHYHH TOTOLH,
JMCKOHTHPAHH ¢ IBPBOHAYAIHKIS eeKTHBEH IUXBeH npoueHt. 3arydara oT obe3lieHKa ce NpH3HABa B
neuanbara wa 3arybata. T4 ce BBE3CTAHOBABA, AKO II0CHEABAINOTO YBEJHYEHHE Ha BBH3CTAHOBUMATA
CTOHHOCT Moxke 00eKTHBHO Ja OBJie 0OBBP3aHO ¢ HACTHIBAHE HA CHOMTHE CIE/| /1aTaTa, HA KOATO €
Gusia ipu3HaTa 00e31CHKATa,
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3.4.3. @unancosu nacusu RO AMOPHUIUPAHA CIOTIHOCM

Citefl MBPBOHAYAJHOTO MM TIpu3Hapare JIpy:ecTBOTO oueHABA BCHUKM (UHAHCOBY NagHBH TO
aMOpTH3HpaHa cToiHOCT. B oTUeTa 3a (HHAHCOBOTO CheToAHME Ha Jpy»eCTBOTO TE3M TIACHBH Ca
IPEACTABEHH KATO THPIrOBCKH H IPYTH 3aZBIDKEHHA H 3ab/DKEHHS 110 AUXBCHH 3a¢MH,

Topzoscku u dpyzu 3a0BAIcEHNA

ToprosekuTe ¥ JAPYTH 33Ib/KCHUA BB3HHUKBAT B PE3YITAT HA TIONYYEHH CTOKH HIIH YCIIYTH.
KparkocpoUuHHTe 3aIBIKSHUS HE C& AMOPTHIHPAT.

3aovaoicein RO AUXGEH 3aeMU

JIMXBEHHTE 3a¢MH Ce TIPH3IHABAT MILPBOHAYAIHO IO CHPABC/UINRA TleHa, QopMHpaHa OT MONYy4YeHHTE
[apU4HK [OCTRIUTCHISA, HAMANICHH C NMPUCBIGUTE Pasxond Mo ¢aenkara, Crel ThPBOHAYAIHOTO HM
[PH3HABAHE, JTHXBCHATE 386MH €€ OLIGHABAT 110 AMOPTH3HpaHa CTOHHOCT, KATO BCAKA Pa3/iHKa MEXIyY
IIBPBOHAYA/IHATA CTOMHOCT M CTOMHOCTTA HA NAajIe)K ¢& OTUNTA B Meuandara win 3arybara 3a nepHoja
Ha NMON3BaHe Ha 3aema Ha Gasa Meroma Ha edextHBHust nuxseH npouent. [lonydenure nuxBeHH
32€MH, OPY BB3HHKBAHETO Ha KOMTO HE ca H3BBPUICHH Pa3XOJH CBLP3AHH CbC CHCIKATa, HE CO
AMOPTH3HPAT.

OHUHAHCOBUTE pa3xoiH, B TOBA YHCIO U JRHUPEKTHUTE PasxolH IO IPHBIAHYAHCTO Ha 3a8CMa, CO
Tip¥3HaBaT Ha GasaTa Ha MeTOHAa Ha e(peKTHBHHH JIMXBCH HPOLCHT.

MeTonsT Ha eieKTHBHEA JIMXBCH TPOLCHT € METOJ 3a U3UYHCIICHHE Ha aMOPTH3HPAHATA CTOHHOCT Ha
e/IMH (PUHAHCOB aKTHB WIM IACHB H 3a Paslpe/lelleHHe Ha MPHXOAA OT WM Pasxola 3a JIMXBH mpes
CHOTBETHHA MepHoi. EGEKTHBHUAT JIMXBCH APOIEHT € TO3H, NPH KOHTO ¢ JUCKOHTHPAT OYAKBAHHTE
OBJIEIH Nap{YHH [UIAIAHKA WK ITOCTHINICHHS 10 BPeMe Ha JXKHBOTA Ha (PHHAHCOBUA HHCTPYMEHT,
WM [P OIPE/ISIeHH CAYYaH 32 [10-KPAaTBK TIePHOJ, KbM HOTHATA NPEHOCHA CTOHHOCT Ha (PUHAHCOBUA
aKTHB WM Nacus, [lpH H3umucneHdeTo Ha edEKTHBHUA JIMXBEH MpPOILEHT J[py:KECTBOTO MpeleHasa
HAPMYHMTE [IOTOIH, KATO B3EMa MPEBHA BCHYUKU JOTOBOPHH YCIOBHA Ha (QHHAHCOBHA HHCTPYMEHT,
Ho 6¢3 12 BKJIIOYRA MOTEHIMANHHA GbACIA KpeauTHH 3aryOu oT obesledka. M3uncneHueTo BKIIOYRA
TAKCH, TPAH3AKIMOHHH PA3XOZH, NPEMHH HITH OTCTBIIKH, INIATCHH HITH TIOJTyUeHH MEXAY CTPAHUTE Ha
JIOTOBOPA, KOUTO ¢a Hepas/ieTHa 4acT oT epeKTHBHMI JIMXBEH TPOIICHT.,

JlxBeHuTe 3acMu ce KH&CH(I)HLU/I[)HT KaTo TeKYIIH, KOIaTo CACABA Aad 6'BJIEIT YPEACHH B PAMKHTC Ha
JABaHAACCCT MCCCA OT Kpad Ha OTHETHH IIEPHONA.

3.4.4. Ocnoeen Kanuman

OcuopuusT Kamuran Ha J[py)XeCTBOTO € NPEeACTAaBCH TI0 MCTOpMYecKa IeHa B JIGHA Ha
PETHCTPUPAHETO M.

3.4.5. Pesepsu

Pesepeute ce GopMHpAT OCHOBHO Upe3 PasTpesieieHHe HAa 4acT oT mewanbarta, cneil obnarame ¢
JIaHBIY, KAKTO H OF APYTCH H3TOUHWIH, pa3pellieHH OT OBIrapcKOTO THEPIOBCKO 3aKOHOJIATENCTRO.
PezepBuTe CE CH3IABAT M M3MOJ3BAT BH3 OCHOBA Ha PEIIEHHE HA AKUMOHEPHIC HAa J[PYXKCCTROTO,
BKJIFOMMTEITHO ¥ 34 IIOKPHBaHe Ha 3aTy0n,
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3.5, Iawbk sBbpxy goxoaa

JaHBKET BBPXY AOXOAA BKTIOYBA TEKYIIHA NAHBK BHPXY IeuandaTa H OTCPOUSHHTE JaHDIH. .
TexymuaT JaHBK Ce OIPeAeNs BB3 OCHOBa Ha obnaraemara {(HaHb4HA) redanda 3a nepHoja Karo ce
npunara edekTHBHATA JaHBYHa CTABKA CEHEINACHC JAHBUHOTO 3aKOHOMATENCTBO KbM [AaTaTa HA
dunancoprTe oT4eTH. OTCPOUYEHHTE AAHBHH CA CYMHUTE HA ABMKHMHTE (BB3CTAHOBUMM) JAHBIMH
BBPXy nevantara 3a ObASIIM [IEPHOAH 110 OTHOLICHUEe Ha obnaraeMHTe (MPHCMafalluK ce) BpeMEHHH
pasneEkd. BpemeHHHTe Pasiiiky ca PasiUKHTE MY TIPEHOCHATA CTOWHOCT HA €IHH AKTHB HITH
[IACHB H HeroBaTa JaHb4Ha OcHOBa. OTCPOUEHUTE HAHBLUH BBPXY NedanOaTa ce M3UHCIABAT upes
npuiaradero Ha CaaHcoBHA macuBer MeTof, OTCpodeHHTe JAHBYHH ITACHBH Ce HIYHCISBAT 34
BCHYKH 00NaracMH BPEMEHHH PaziMKH, JIOKATO OTCPOYEHHTe JAHBYHH AKTHBH 32 TIPUCTIAJIAIINHTE Ce
BPeMEHHH Pa3/IHKH CE TIPH3HABAT, CAMO KO HMa BEPOSTHOCT 34 TAXHOTO 0DPaTHO NIPOSBIICHHE H aKO
HpyxecTBOTO 1LiC € B cheToshue B Obaenie &a reHepapa AocTarsuno nevanda, oT KoATo Te Aa MoraT
Aa Dbjar npHCHagHaTH.

OtcpoueHHTE AaHBYHH aKTHEU M MACHBH CE U3MHCIBAT KATO CE TIPHIIara npeinojiaraeMara AaHbuHa
CTaBKa 34 MEpPHOAA, B KOWTO Te Iue ce pealusupar WM MOTACAT, ChINIACHO HH(POPMANHATA, ¢ KOSTO
Jpy:KecTBOTO pa3nonara KbM MOMEHTA Ha ChCTABSHE Ha (PHHAHCOBHTE OTUeTH. OTCPOUSHHUTE JaHblli
ce mpu3HaeaT B nevyantara wiH 3ary0aTa, OCBEH B CIyYaHTe, KOTATO BE3HHKBAT BBE BPB3IKA OTepallus
HITH CEOMTHE, KOETO € NPU3HATO, B CBLIMA HIIH APYT MEPHOJ, M3BBH mevanbata wiM 3arybarta B Jipyr
BceoOXBaTeH JOXOA MM OMPEKTHO B cobGeTBeH Kamutan. B To3u cnywail M OTCPOUEHHAT AAHBK Ce
MOCOUBA AHUPEKTHO 38 CMETKA Ha ApYr BceoOXBATEH NOXON WK coOCTBEH KamuTan, 6e3 fa HamMupa
OTpakeHHe B mevandara uny 3arybara.

OTCpO‘{CHHTE JaHBYHH AKTHBH H IMACHBH CL HpS,IECTﬁBﬁT HETHO, aKO IOAJICHKAT Ha SHAHHCH pG}KHM Ha
obnaraue,

Ceraacao aedicrsamoro 3a 2010 u 2009 ropuHa faHBPYHO 3AKOHOHATEICTBO, JAHBYHATA CTABKA,
KOSTO C€ HPWard Ipy H3YMCIABAHE HA JAHBYHWTE 3ais/vkeHuda Ha pymecreoro e 10%. Hpu
HM3UUCISHHETO HA OTCPOMSHHTE NAHBYHY aKTUBH U nacued keM 31 gekevspu 2010 u 2009 roguna ¢
HAIOI3BAHA JaHpuia ¢Taska 10%,

3.6.  Ilpn3napaHe Ha MPHXOAH H PA3XOAH
3.6.1. Ilpuxedu om npoomrcba Ha CMORY, YCAY2H 1 OPY2H BPUXOOH

HPHXOL[HTG H pasxolfre c€ HaduciaBaT B MOMEHTa Ha TAXHOTO BB3IHHKBEHC, HC3aBHCHMO OT
MOMEHT& Ha IHAPUYHHTE HOCTBINICHHA W IUTAIIanag. OTYHTAHETO HM Ce H3BBEPINBA [IPH CIIA3BAHC HA
H3WCKBAHETO 34 PHYKHHHA ¥ CTOHHOCTHA BpPB3Ka MEXAY TAX.

Hpnxonme CE& OlcHABAT HO ClIpaBeHdBara CTOHHOCT Ha HONYUCHOTO HIHM IIOATTCHKAINOTO Ha
noayyasaHe Bb3HATIPDAKACHHKS, HAMAJICHO ChC CYMaTa Ha BCHUYKH [IPCAOCTAaBCHH OTCTBIKA K BKITKOUBAT
6pyTH§'lTe noToUH OT HKOHOMHYUCCKH IION3H NCIYYCHH OT H ABIKHMH Ha l[py}KeCTBOTO. CyMIdTe,
C”bﬁp&HH OT HMCTO Ha TPCTH CTPaHH, KaTO AaHBLIH BBPXY HpOIEa)KGHTe, KaKBBTO € NaHBKBT BBPXY
I[O6386H&TH CTOHHOCT, C& M3K/II0UBAT OT HPpHXOIAKTE,
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Faaneoxomen Honopue A7

FEJEXKH KM GHHAHCOBHTE OTYETH
3a zodunama, npurriousania Ha 31 dexexepn 2010

3.6.1. Ipuxoou om npodaxcoéa HA CHOKI, YCAY2I 1 Opyzu nPUXoou (Rpodwndicetine)

HpHXOéI[HTe oT nponaﬁcﬁa Ha CTOKH CC NIPH3HABAT, Koratg.

-

o 3HAYMTCIIHUTE PHUCKORE M TION3W OT cOOCTBEHOCTTA BBPXY CTOKHTE €a IPEXBBPIEHH Ha
Kynyeaua;

o JIpyXKeCTBOTO He € Bamasuiio TNpPOABIDKABAILO YYacTHe M e(eKTHBCH KOHTPOA BhPXY
YNpPaBICHAETO Ha TPOJAJIeHHTE CTOKH;

o BeposarHo ¢ B pe3sy/Tar Ha caenmkarta JIpyecTBOTO Aa IONY4H HKOHOMHUYECKH H3TONM,

e HPHXO,E{HTB H pasxoauTe NpAKO CBLP3aHil ChC CACTIKATA MOTAT Aa 6’5}1&'{‘ HagCHaAHO OLCHCHH.

Korato Pe3y,ITaThT OT CACIKATa 3a HpC/OCTABAHC HA YCIIyra MOXKE Aa 6’b}],6 HaaCHaIHO OLCHCH,
OPpHXOABT Ce IIPH3HABa B 3aBHCHMOCT OT €7alla HA 3aBBEPUHICHOCT Ha CACAKATA KbM Kpad Ha OTYCTHHA
DEPHOA. B CIIYHanTe, KOTaTo Pe3YNTarThT He MOXKE J1a O®/e HaeAAHO OHCHCH, IMPpHUXOABT CC IIPH3HaBa
¢aMo JOTONKOBE, JOKONKOTC HANPABCHUTES PA3XOAH Ca BE3CTAHOBHMH.

IMeuanbata (3arybara) or npopaxdata Ha HMOTH, MAIIMHH, CHOPBKCHHA, HEMATCPHAJTHH aKTHBH H
MATEPHAJIH CE TIPENCTABA KATO APYTH MPUXOAH (Pazxoiun).

Koraro HWKOHOMHYECKHTE M3rOAM CE OYAKBA Jla BB3HHUKBAT Npe3 HAKOJIKO (HHAHCOBH IMEpHONa M
BPB3KATA BM © TPUXOJMTE MOXE Ja OBAe OIpejeneHa caMoO Hai-001HO MAX KOCBCHO, PAsXOAHTE Ce
IpH3HABAT B meuandaTa unM 3arydara Ha Oasata Ha IPOLEAYPH 33 CUCTEMATHUHO M DAIHOHANHO
pasnpeneneHue.

[Ipy pasMsHA HA aKTHBH C€ OTYMTA NPHXOJ (Pa3sxofd) OT PA3MEHHATA TPAH3AKLMA B PasMep Ha
PA3UKATA My CIIPaBEUTHEATA CTOMHOCT Ha IONyHeHMS H NPEHOCHATa CTOMHOCT Ha pPasMEHEHMS
AKTHE.

3.6.2, Quuancoeu npuxoou u pazxoon

Pasxozmre MO 3a¢Md, KOUTO MOT&T MPSKO Jid e OTHECaT KbM AKTHB, 3a KOHTO NPOLECHT Ha
NpHACOHBAHE, CTPOHTC/ICTRO MITH TPOH3BOJCTBO, MpPEAH Ha CTaHE TOTOB 3a IPEABIKAAHATA My
yrmotpeba win npopaxba, HETIPEMOHHO OTHEMA 3HAYWTENSH MEepHOA OT BpeMe, CHejaBa Ja ce
KalMTA/IM3HPAT KATO YacT OT CTOWHOCTTA Ha TO3H akTHB. Beuuky octaHany QMHAHCOBH LPUXOAH H
pasxoli c¢ OTpasiBar B Tevanbara WiH 3arybaTa 3a BCHYKH HMHCTPYMEHTH, OLEHABAHH 110
AMOPTHIMPaHa CTOHHOCT YPE3 HATIOI3BAHE METO/a Ha e(PEeKTHBHHA IMXBEH IIPOLICHT.

3.7 Tipnaoxenne HA IPHAMHALA 32 AcHcTBAMO NPEANPHATHE

Hacrosmure QHHAHCOBH OTUeTH Ha J[Py)XECTBOTO 3a rOAMHATA, NPUIUTIOYBAINA Ha 31 ACKEMBPH
2010, ca w3roTBeHH Ha 0asaTa Ha TMpHMHUMOA 3a jeficTBalio mpennpuarde. Berpekd, u¢ KoM 31
nexemepr 2010 ToamHAa TekyimmuTe macHBH Ha JIpy)KeCTBOTO IIPEBHIIABAT TCKYHIMIC MY AKTHBH C
3,110 xun . mB. W HaTpynaHarta 3aryda ¢ B pasmep Ha 3,713 xui. nB., PEKOBOACTBOTO € YBEPEHO, Ue
Jpy:KeCcTBOTO Hle TOANBPKA HOpManHaTa CH AeiiHocr, upe3 camo(uHaHCHPaHe, NOBHHIABAHE
eQeKTHBHOCTTA OT aeiiHocTra M (HHaHCOBa noikpena or Jpysecrsoro-Malika B cioydyad Ha
neobxommvoct. Fpes 2010 r. lpyxecrsoro-malika ¢ moukpendio GpHHaHCOBO JIpY:KECTBOTO IIOA
(opmaTa Ha TIAPUIHM BHOCKH 3a (QOPMHpAHE Ha Pe3epsy, ¢ LEI HOKPHRAHS Ha 3aTyOn oT leHHOCTTa, B
passep Ha 14,072 xun. ne. (Bwx cwmo Oenexxa 19). B pesyiarar Ha Topa PBKOBOZCTBOTO
NOTEBPIK/aBa CBOETO pasbHpaHe H BAIMIHOCTTA HA LPEANONIOKEHHETO, Ye (DHHAHCOBHTE OTHUETH Ha
HpysxecTBOTO 33 roguHara, nprkmoysania Ha 31 gexemepu 2010 roguna cnenpa na 6p4aT H3rOTBEHH
Ha GazaTa Ha IPHHALUNA 33 JeHCTRANO NPENPHATHE,
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EBanneoxomen Honopue A

BEJEXXKH KbM OHHAHCOBHTE OTYETH
3a zoduHam, npuxmoyeauia na 31 dexemepu 2010

4, Ipuxoau ot BpogAmKOH

Veayrn
Crokn

TpuxoauTe OT MpoAaxOu Ha YCIIYTH C¢ ChCTOAT OT:

XOTeNCKH YOIy
banmueo u CIIA yenyru
Haenm

Yenyru oT CnopTHa 3274

IIpuxoputre OT IposIaX0a HA CTOKH €€ CBCTOAT OT:

31 nexemBpH

31 nexemep

2010 2009
XHJL JIB. XH. JIB.
4514 4,021
2,965 2,489
7,479 6,510

31 gexemBpH

31 pexeMBpH

2010 2009
X, JIB. XH, JIB,
2,826 2,372
1,623 1,588
46 34

19 27
4,514 4,021

31 nexemBpH

31 gexkeMBpH

20190 2009
XHWJL. JIB, XHJL, JIB.
X paHuTeTHH CTOKH H HAHHTKH 2,839 2,367
Kozmernunn npogyxru 60 39
Hpyru cTokui 66 63
2,965 2,489
5. JpYrH SIpHXOAH

31 nexemBpH 31 pexemepn
2010 2009
XHJI. OB, XHJ1. JIB.
GunancHpanus 25 -
Meuanba ot npofwxda HA HAMOTH, MALUMHK H CLOPEXKEHHE, B T, 1 - 1
IIpuxoou om npodacicoa 1 23
Ilperocra cmoitnocm (0 (22)
Hpyru 12 25
37 26
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Banneoxemen lHonopue A4

BEJIEXKH KbM PHHAHCOBHTE OTYETH
3a zoounama, npurioyeau na 31 dexewepu 2010

6. OTtyeTHa ¢TOHHOCT HA OPOJAKEHH CTOKH

XpauuteaHu ¢TOKH H HalUTKH
KoameTHyHH [poOAyKTH

Apyru

7. Pazxonu 3a MaTepHann

EnexrposHeprus, BOLA U CTOIICHHE
KoucyasaTtupa xoTen

Koncymatusn CIIA 1 MEHIIWHCKH IISHTEBD
Jpeben nnpenTap

["opHBa B cMa304HU MATEPHANH

Odbuic koHCYMATHBU

Pexnanvuu Matepuani

Pezepenu wacru

Pabotho obnexito

Hpyru

8. Pasxonn 2a BPLHIIHH YCJLYTH

Haenn

PeMoHT u HomIPBKKa
O6yuenue

Pexmana
KoncynraHTekH yeayrs
Xonmuaroea Takca
Konyaukauuu
3acTpaxoBKH

Taxrcy H KOMHCHOHHH

HApyru

. 31 nexemspu

31 pexemBpH

2010 2009
N/ AB. X1, 4B.
913 708

46 40

48 43
1,007 791

31 mexemBpH

31 pexemapn

2010 2009
X1, JIB, XHJI, JIB,
786 728
261 246
131 167
128 103
66 63

31 33
26 45

3 1

2 13

- 2
1,434 1,411

31 mexeMBpH

31 nexemBpH

2010 2009
XWJL JIB. XL JIB.
207 79
199 143
105 45
85 49
49 62
42 38
40 40
33 38
26 35
43 44
829 573

Pazxonute 3a HesasHCHM OgMT Ha (HHaHCOBHTE oT4eTH Ha pymecTBoTo 3a 2010 1. BBH3AM3aT HA 12

xun. as. (2009:; 13 xun. is.).

Ounancosn otderH KbM 31 mexemspu 2010 ropapma
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Banneoxomen Hoxsopue AJd

BEJIEZKKH KbM OHHAHCOBHTE OTYETH
3a 2odunama, npurnoveaa na 31 oexemepu 2010

9. Pazxomu 3a nepconaaa

Be3HarpamieHus
Comprannay OcCUrypoBKH U Hafl0aBKH

10. Paszxonnu 3a o0esnenxa

31 pexeMBpH

31 nexemBpH .

2010 2009
XHJI. JdB. XHO. A8,
2,425 2,713
377 459
2,802 3,172

Pasxopute 3a 06e3lIcHKA TIPEICTARIARAT HAUHCAeHa 00e3LeHKA HAa TBPTrOBCKH B3EMAHUA B PasMep Ha

45 xun. as. (2009: 38 xun. nm.).

11. Jipyra pazxonn

MecTHH AaHBLUH H JaHbilli BEPXY DASXOHHTE
HpencrapuTenHH pa3xopH

Komanauposxu

Jlanca u Opak Ha aKTHBH

['nobu u HeycTOlKH

HApyru

12. MIHAHCOBH PA3X0/H, HETHO

31 nexeMBpH

31 mexemBpPH

2010 2009
XHJI, JIB, XHJL JIB.
111 123

67 58

45 20

16 9

- 3

26 15

265 228

31 gexeMBpH

31 pexemBpH

2010 2009
XHJIL JIB. XHJL. JIB.

Dunancosu npuxoou
TIpuxond OT THXBY 1 -
TMoROXKHUTENAHH BATYTHH PA3IIHKH 1 -
2 -

Dunancosu pazxodu
JIMXBY 110 TIOMYUeHH GAHKOBHU 3aeMU (2,127) (2,114)
JInxBH MO TOTyUeHH TEPTOBCKH 386MH (160) (404)
JIHxBH IO TEPTOBCKH H APYTH 34 EIHCHHS (14 -
Orpuuarendy BaIyTHH pasaukH - (1)
BaHKOBH TAKCH, KOMUCHOHHH M JIpYTH (PHHAHCOBH Pa3xoIu 39) (22)
(2,340) (2,541)
@OUHAHCOBH pa3sXxoaH, HETHO (2,338) (2,541)

DumancoBu otdeTH KoM 31 nexemppu 2010 roguna 47



Banneoxomesn Hovopue AN

BEITEKKH KbM OHOAHCOBHTE OTYETH
2a zodunama, npuritioveauia na 31 dexevepu 2010

13, JManbaHo obGyiarave

PasxonbT 3a JaHBK, IIPU3HAT B Iiguanfara uid 3arydara, BKIIOYBA CyMaTa HA TCKYHINTS PasXOjd 3a
NAHBUH BHPXY Meuanfara u OTCPOUSHHTE pasxou (IPUXORH) 3a ZaHbLH BBPXY leyandara, CEIIacHo

nsucksanuata Ha MCC 12 Jauwsiyt evpxy doxoda.

31 gexemspu

31 pexemBpH

2010 2009

XL JIB. XNJI. AB.

TexyiT pazxoz 3a JaHBK - -
HsmeHeHHS B OTCPONICHHTE AaHBLH, B T. 4. (201) (195)
Om nprsnamy npes 200UHQAINA BPEMEHHY PAIUKY (211) (214)

Om eb3HUKHANU HPpe3 200HHAMA 8PEMEHNY DASAUKH i0 19
IIpuxox oT JAHBK (201) (195)

CenocrapkaTa MeXJIy CYCTOBOJHATA 3aryda H TPHXOAAa OT JAHBK €& NPCHCTABCHUM B CHEIHATA

TabaMuA:
31 pexemBpH 31 pexemBpH
2010 2009
XH/L. JIB. XHJL. JIB,
CueroBo/iHa 3aTy0a (3,167) (4,216)
[Mpunoxnma faHBYHA CTaBKA 10% 10%
IMpsixon oT IAHBK BEPXY 3arybara MpH MPUI0KHMATA JaHEYHA
CTABKA 317) (422)
Jlarpued eheKT 0T MOCTOAHHH PA3NHKH 13 13
Jlarbsued edekT OT NPUHAT IPE3 TOKYIIATa TOAHHA JAHBUEH aKTHB,
BBIHHKHAJ [IPE3 TPeIXOIHM OTYSTHH MTepHOIH (2) -
JlarbueH edeKT OT HENPH3HAT [PE3 TEKYINaTa TOAHHA JaHb4YeH
AKTHE, BB3HUKHAN [Pe3 TEKYLLUA IISPHON 228 252
JlanbueH eeKT OT IPHUCHALHATA [1PEe3 TOJIHA JlaHb4Ha 3ary0a, 3a
KOATO He e OHJT IPH3HAT MAHBHCH aKTHB B NPEIXOIHH HEPHOJIH (123) (38)
Tlpuxoa ot NaHBK (201) (195)
Dunancosn otuetd kbM 31 pexemepu 2010 roanHa 48



banneoxomen Hoyopue AN

EBEJIEXKH KbM OHHAHCOBHTE OTYETH
34 ecouHama, npuraioneauia na 31 oexesepu 2010

13. Jdawpano obiaarane (npoab/uxkenne)
OtcpoueHusT JaHBUSH aKTHB, NpPEICTABEH B OTYeTa 32 (HHAHCOBOTO CHCTOSHHE, BH3HHKBA B

pesyNTAT Ha HAYHMCIIGHHTE JAHBLM BbPXY Meuanbara BBPXY NpHUcHasialM ca (obnaraeMu) BpeMeHHH
paziiKy, epeKTET OT KOHTO €, KaKTO CIIeARa:

31 nexemnpu 2010 31 nexemppH 2009
Bpemennza Janbuen Bpexenna Janbuen
pPA3IHES ehext paznuks ederr
XHA. I8, XHA, JB. XHd. JIB. X1, JIB.
Canao B HAYAOTO HA TOEHHATA
HIMOTH, MAIIHHY H ChOPBIKEHHA 3,933 393 1,940 194
HauncreH HemON3RAH OTIYCK 1
HEH3IJIATSHH JIOXOMH Ha Bi3HYeckK JInla 168 17 209 21
4,101 410 2,149 215
BL3HHKHANA NPe3 roanHata
WmoTH, MaLHHE 1 ChOPBREHI 1,969 197 1,993 199
Hauucaen HETION3BaH OTIYCK U
HeH3MAATSHN I0X0AH Ha (H3NIeCKH g 73 7 149 15
O0e3nieHKA HA aKTHRA 71 7 - -
2,113 211 2,142 214
[IpH3HATH Tpe3 TOAHHATA
Hauncnen HemON3BaH OTILYCK H
HeH3IUIATEHH [0X0AH Ha di3ideck mua {102) (10) (190) {19)
(102) (10) (190) (19
Kopexnunn
HauucneH HenOA3BaH OTIYCK H
HEH3IUIATEHH AOX0MH Ha QU3HECCKH THIlA 2 - - -
Canllo B Kpaq H2 rOAHHATA
HMOTH, MATOHHH U ChOPBIKSHH 5,902 590 3,933 363
HagHcneH HSH0/138aH OTIYCK 1 HEI3IUIATEH
IOXO0H HA (PW3MHECKH JIHIE 141 14 168 17
QB6esleHKa Ha AKTHBY 71 7 - -
6,114 611 4,101 410

Kem 31 jmexemepu 2010 romuna PoroBogcrsoro Ha JIpy>KeCTBOTO MNpaBd  Tperies Ha
BB3CTAHOBHMOCTTA HA NPUCIANAITH Ce aHbIHH BPEMEHHN pasiuky, GopMupalild JaHs4HH akTHBH. B
CNEeACTBHE Ha TO3u npeiiea JIpy:KecTROTO MPELISHIBA, Y6 € BE3MOXKHO Ja HE PeanH3upa AoCTaThIHO
obnaraemu neuanGu B Oamsko Opheie, cpelly KOWIO Jla T'H NpHcHajga. B pesynTaTr Ha ToBa
JpyxecTBOTO HE INIPH3HABA JAHBYECH 4KTHR BBPXY OPHCIIAAAIK CC BPCMCHHH DAsNKH H NAHBYHA
3ary0a, BL3HUKHAIH TIPe3 TeKYLIHA 1 NPeIXO/HH OTYETHH [ICPUOJH.

Edexrrre OT HENPH3HATHTE JAHBYHH aKTHBH ¢4 KAKTO CICABA:

31 nexemMBpH 31 pexeMBpH

2010 2009

XA, JIB. XHJ1, JB.

Jampuna 3aryba 3a npeHacsaHe 383 514
Cnaba xanuTanyusamus i,136 911
1,519 1,425
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Banneoxomen Howmopue A

BEJIEXKH K'bM OHHAHCOBHTE OTYETH
3a zoduuama, npuroitodeanya Ha 31 dexexepu 2010

13, JawpuHo obarane (IPpoJbKeHAE)

Jpy>kecTBOTO MMa TPABO Jia NpeHacs Mpes ¢elBallid OTYETHH LCPHOIAM JaHbyHata ¢H 3aryba u
HEMPH3HATUTE JIMXBH OT NMPHNATAHE HA PEXKHMA 3a ¢/1a0aTa KANMTAIH3ALMS, KAKTO CIICABA:

OTueTHI HepHOIH Jdanbyna 3aryda 3a Cnada kanATaTH3aHA
npenacsHe

Jo 2011 rogunaa 3,830 11,361
Jlo 2012 roguna 3,830 10,048
Jo 2013 roguda 1,534 7,496
Jo 2014 roguna - 4,801
o 2015 roauHa - 2,284
14, H»r10TH, MAIEHHHA H CHOPBKCHHA

3estn Crpaay  Mawmnn  Tpadem. JApyra Akt e Hemar. Otmpo
H ChOPB- CPEACTBA  AKTHBH TIpollec HA  AKTHBH

SREHHS H3TPAKA,  XWI JIB,

XHJI, IB, X141 1B, XL JIB.  XHUL JB.  XHALJIB.  XHIL JIB. XHJL B,
Onryemna cmoiinocm
Canne Ha | axyapu 2009 233 27,612 6,919 24 6,699 8 14 41,509
TIpHmofuTn - - 21 - 91 55 2 169
Tpanxcdepu (233) 233 146 5 (88) (63) - -
Hsneanu - - - (24) (6) - - (€10}
Cango ua 31 gexemspn 2009 - 27,845 7,086 5 6,696 - 16 41,048
[punobiri - - 132 - 30 - - 162
Canno ua 31 pekemspn 2010 - 27,845 7,218 5 0,726 - 16 41,810
Humpynana axopmuzans
Caago ua I smyapw 2009 - 861 768 3 1,264 - 9 2,905
Haurenena - 5356 516 3 918 - 5 1,998
Hsnecana npes rogHHaTa - - - {5) (%) - - (N
Canpgo Ha 31 rexemepn 2009 - 1417 1,284 1 2,180 - 14 4,896
Hauncnena - 557 507 1 896 - 2 1,963
Cango ua 31 gekemspu 2010 - 1,974 1,791 2 3,076 - 16 6,859
IIpenocka CTOMHGCT KbM
1 syapn 2009 233 26,751 0,151 21 5,435 8 5 38,604
TipenocHa cToilHOCT KBbM
31 gexemnpn 2009 - 26,428 5,802 4 4,516 - 2 36,752
IMpeHocHa cTofiHOCT KEM
31 gexemspu 2010 - 25,871 5,427 3 3,650 - - 34,951

Crpanu ¢ niperocHa crodinoer 25,871 xun. ns. (2009: 26,428 xun. n1B.) ca HIIOTeKUPAHH, 4 MAIIHHH,
CHLOPHIKEHHS H APYrH aKTHBH ¢ npeHocHa crofinoct 9,077 xmnm, ne. (2009: 10,318 xum, nB.) ca
3aTIOIKEHH, KaTo ofeseucts 1o Gatxos 3aeM (BHXK ¢Bimo Oenmeskka 20),
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Banneoxomen Homopue A/

BEJEXKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npuraioveaa ia 31 dexemepu 2010

15. MaTepuaJjiHH 3a11acH

. . 31 nexeMBpH 31 nexemMBpH
2010 2009
XHJL, JIB, XHIL JIB.
Crokn 249 324
Marepuann 36 79
305 403

16. TEpProseKH B APYTH B3eMAHKEA

31 gexemBpH

31 aexemBpH

2010 2009

XHJI. JIB, XHJ/L JdB.

Bazenanus oT CBBP3aHH AMLA 332 310
Bzemanis OT KITHEHTH, B T.4. 260 151
Hwpsonayaana cmoiinocm 331 177
Hauucnena obesyenxa (71) (26)
TTpepocraBeHH aBaHCH 8 31
ITvpgonauanna cmotinocm 8 43
Hauucnena obesyenxa - (12)
Hpyrn ! 9
601 501

Brenmanuara o1 CBBEP3aHH THLUA Ca OTIOBeCTeHH B Gesieika 23,
B camIoTo Ha THPIOBCKUTE M JAPYFH B3EMAHHA ca BKJIIOYCHH B3eMaHs Ha cToitHocT 490 xun. js. ,
KOMTO ¢a TPOCPOYEHH KBbM [arTata Ha HacToAIiHTE (DMHAHCOBM OTYCTH. BB3pactoe aHanus Ha

IIPOCPOUEHHTE, HO HeoOe3ieHEHH B3EMAHA e MPSACTAaBeH B Tab/IHUATa II0-10TY:

31 mexeMBpH

2010

XHJL JIB.

Jo 3¢ nau 91
31-120 nan 138
121 -210 nun 182
Hag 211 quum 79
490

JIpy»eCTBOTO He pasmonara ¢ obe3NeueHHs 3a TMpocpoueHHTe U HeobesUeHeHn KBM 31 nexeMBpH
2010 rtopwHa B3eManHd, HO THEH KaTO HAMA 3HAYMTENHA NPOMSHA B KA4eCTEOTO Ha
KPEAMTOCTIOCOBHOCTTA Ha KOHTPATeHTHTE, Te BCE OLUE CE CHMTAT 38 BL3CTAHOBHMIH,

PExoBO/ICTBOTO Ha JIpyKECTBOTO CUHTA, M€ CTOHHOCTTA, 110 KOATO ThPTOBCKHTE M IPYTH B3eMaHusd ca
MpeCTABEHA B OTYETa 3a (PHHAHCOBOTO CHCTOAHHE CHOTBEICTBA HA TAXHATA CTPABCMNMBA CTOHHOCT
xkeM 31 gexkemepu 2010 1 2009 ropuna.
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Banwneoxomen Ilomopue A7

BEJEXKKH KbM @HHAHCOBHTE OTHETH
34 2odunama, npursionenta na 31 dexenspu 2010

17. Ifapuunu cpepcrsa
31 nexemnps 31 pexemMBpn
) i ’ 2010 ° 2009
XHJL, JIB. XL JIB.
TTapuuHy cpecTea o 0aHKOBH CMETKH 11 17
TTapuunu cpeacTea B Opoit 88 30
99 47

18. OcHOBEH KATTHTAT

OCHOBHHSAT KallMTaJ € NPEACTABEH [10 HOrOBATA HOMHHATHA CTOHHOCT, ChITIACHO ChIEOHOTO peLIeHue
33 perHeTpaLs. BHECEHHAT HAIIBIHO OCHOBEH KamuTa, B pasMep Ha 12,250 xun. 5iB., e pasupepenen
B 12,250 xun. Gpos NMOMMEHHH aKI{HH, BCAKA ¢ HOMHPHANHA cTofHOCT OT 1 JieB.

KbM kpas Ha OTHETHHS NepHOJ aKIHOoHEpH B JIpyxKecTBOTO ca:

AXHHOHED 31 gexeMBpH 31 aexemBpH
2010 2009

XHJL JIB. XHJL JIB.

Tetpon Xonguur AJ{ 98% 98%
Cnopte [ponspru Menumxmear Homopue AJl 2% 2%
100% 100%

19, Harpynana zary6a

Ha uspsHpesno o0mmo ¢uipanne Ha akipoHepure Ha HpyxectBoto, nposeacHo Ha 23 sayapu 2009
TOJHHA € B3€TO PEUIeHHe AKUMOHEPHTE 1 M3BBPLUBAT NApHYHH BHOCKY 33 QOPMUPAHC HA PE3CPBH Ha
JpyxecTeoTo B 00m passep Ha 19,600 xmm, ns. Bue 8pb3ka ¢ TOBAa pelICHHE NPE3 TOAWHATA Ca
HaTpaBeHH TApHYHE BHOCKHU 3a (opMHupaHe Ha pesepsH B passep na 14,073 xwi. s, (2009: 4,021
XHIL. JIB.)

Ha ofmo cubpanse Ha akiuoHepwTe, mpoBemeHo Ha 1 mail 2010 rogupa ¢ B3¢TO pelieHHe
gaTpynanute 3aryon or 2009 TO/IMHA M OT MPEAXOAHM TojiMHH jAa Obaar HOKPHTH 33 CMETKa Ha
Ch3/aICHHTE PE3ePBH, 33 (POPMHUPAHETO HA KOMTO CA MOCTBITAIHM HIH IPSACTOH Ja MMOCTHIAT NapHIHI
cpeacTBa ot akuponeputre. [Ipes 2009 roguna e B3€TO CHINOTO PEIUCHUE 33 NOKPHBAHE HATPYTIAHUTE
3arydu 3a 2007 u 2008 roguna.

TloxpuBaHeTO Ha 3ary0uTe 3a CMETIKA Ha (POPMHEPAHNTE PE3EPBH € KAKTO CNe/Ba:

31 pexemppH 31 pexeMmBpu

2010 2009

XHJI. JIB. XHJL JIB,

Harpynana 3ary0a B Ha4a/10T0 HA TOMHATA 14,820 14,820
3aryba 3a rogugara 2,966 4,021
Iokprri 3ary0u ripes rofHHATA (14,073) (4,021)
Harpynana 3aryda B Kpan HA roj(HHATA 3,713 14,820

dunaHcoBH 0T9eTH KBM 31 mexemspu 2010 ronnna 52



Eanneoxomen Hovopue AL

BEJTEXKH KbM OHHAHCOBHTE OTUETH
3a zoounama, npurareveania Ha 31 oexexepu 2010

20. 3apbirKeHHS MO JHXBEHH 3aeMH
i N . 31 pexemppu 31 pexemBpu
2010 2009
XU, JB. XHJL JiB.
JUbArocpoaHH 3a0ETKEHEA
FaHKOBH 3aCMH 23915 22,925
23,915 22,925
KpaTrocpo4HH 3ab/LRCHNSA
bankoBH 3aeMH 2,296 4,009
THProBeKH 3ae6MU OT CEBP3aHH JTHLA 12 9,772
2,308 13,781
26,223 36,706

EQekTHBHUAT TMXBEH MPOTIeHT o OaHkoBHTE 3aemu 3a 2010 u 2009 rogwna ¢ B nuanasona 8,02% -
7,67%. JIomBTHHTETHA WH(QOPMAIHA 33 JIMXBOHHSA, BAyTHHA W JINKBHAHHA PHCK, HA KOHUTO
NOJAYUSHATE THXBEHH 3aeMH B3Narar J[py»xecTBOTO, € IPS/ACTaReHA B Denmekka 22,

Kem 31 mexemspu 2010 roymaa JIpyKeCTROTO HMa CKITIOUEH JOTOBOP 38 OAHKOR 3aeM B pasMep Ha
15,000 xun. espo (29,337 xum mB.), OT KoWTO ¢a moraceHH 1,523 xwm. empo (2,979 xui. ne.).
OtiycHaTHAT ABITOCPOUYCH 3acM ¢ 00e3MeueH upe3 WIOTEKa Ha CTPaJH H 3aj0T Ha MallHHH H
CHOPBIKEHUS ¢ TIpeHOCHA cToHHOCT KBM 31 mexenepu 2010 romusa 34,948 xwn. aB. (BHXK ChLIO
Oenexxa 14), 38707 BBPXY BIeMaHHs H 3aIMC Ha 3a710BeA B pasMep Ha 29,891 xun, 8., araiupada or
Hpyxecrporo-Malika (BIDK culno Oenexka 24). 3aeMBT ¢ TOTacaBa Ha MECCUHH BHOCKM, KATO
OCIeAHATA BHOCKS € ¢ nagex 25 centenmppu 2017 roguna.

Kato 3agbiskeHHe 1Mo THProBCKH 3aeM KbM CBBP3aHK JIHLA B pasMep Ha 12 XWil. JIB. € MPEeRCTaBeHO
3afBDKeHie Ha Jpy)KeCTBOTO, CHITIACHO CKITIOYeH Jorosop npes 2010 rofmHa chC CERBLP3AHO JIHUIIE
(B cBINO Oenexka 23). 3aeMET He € 0be3neyeH.

21, THProBCKA U APYTH 3a/THIKEHES
31 gexemMBpH 31 nexeMEpH
2010 2009
XU JIB. XHJL. JIB,
3ajBIDKEHHS KBM CBBP3aHH THLA 053 3,038
3aIBIDKEHHS KBM A0CTaBYHIH 533 543
3ampmKeHHs KbM EPCOHANA M OCHTYPUTEITHH OpPraHH3aliH 230 275
lMonyuenn aaHcH 43 35
Jaubunu 3aqbIKeHAd, B T.9. 37 35
Jlanvk Dobasena CIoOTHOCH 17 35
Aryuz u Opyau danvyu 20 20
Hpyru 11 31
1,807 3,977

3agp/DKEHHATE KBM CBBP3AHN JIHTA Ca OHOBECTeHH B Henmexka 23,

@unaHcoBy otyeTH KoM 31 nexemep 2010 roguna 53


















