TEMA HIO3 A/l

TOAMIIEH
JOKJIAJL 3A JIEHHOCTTA

NIPUAPYKEH C

JIOKJIAJI HA HE3ABHCHMUS OATOP
41

®UHAHCOBH OTYETH

K'bM 31 JEKEMBPH 2009 TOJIMHA



Tema Hroz A

CEIBPRKAHHE:

ToquHIER JOKTAT 3A JEHHOCTTA...........oooeoveeeeeeeeeeeeeeeeeeeeeeeeeee s 3cre.

JOKITAT HA HE3ABHCHMHA OHHTOP..........covoercersieinrnncsnirriesvensassossasieis 12 CTP,

DHHAHCOBH OTYETH KbM 31 AEKEMBPH 2009 FOAHHA ... 16 cre,

BENEXRKH KEM OHHAHCOBHTE OTUETH ......cooovoveeevevevvrniceenssressensiererens 21 CTP.




Tema Hioz A

TOqHILEH JJOKIAT 34 JEHHOCTTA




Tema Hroz A

HN3BPAHU TOKA3ATEJH 3A TEAHOCTTA

DUHAHCOBH MOKAIATENH 2009 2008 2007 2006
Obem Ha npomaxbuTe Ha npoAyKUHS(B XEtL. 0p.) 54 53 56 49
Obem Ha npopaxdure or aGonament(s xur. 6p.) 28 38 40 41
OGeM Ha npojnaxbiTe Ha NPOAYKIHA(B XHIL. JIB.) 146 170 207 142
(OfeM Ha IPHXOMHTS OT Yel1yr (B XHIL JIB.) 589 851 1,051 971
EBIT (B xun, 518.) (212) 277) 51 (83)
EBITDA (B xux. nB.) (18%) (242) 99 (31)
Heren pesynrar cien nagsid (B XHIE JIB.) (281) (337 17 (113)
AKTHBH (XHJ1. JIB.) 193 363 419 291
Jsar (xwn. 1B.) 353 357 334 306
CoficTeen KanuTan (XHi, JiB.) (1,134 (853) (516) (533)

CommizeH noKna 3a AedHOCTTS 4



Tema Hioz A

OBPBLIUEHUE HA PBKOBOACTBOTO

YBamaemn pamu n rocnoja,

34 CBOWTE OCEM WLAHM TONUHM chHcane Tema YCIIA g CC HaNlOXKK Ha 1a3apa Ha CePUO3HH H3AaLUS.
Hopoben Tv cnucanws nevenar ue ¢ THPAKa CH, & C ABTOPHTETA CH, C BE3MOKHOCTTA Jid BHYIABAT
TIOCHAHWA M C KAuCCTBCHMA CHCTAB HA CBOSTA YUTATENICKA TPYIA, KOATO € BHCOKO OLEHsABaHA OT
pexnaMonareniTe. Aynuropuata Ha crmucanue Tema ca BUCOKOOOPA3OBAHN XOpa, ¢ H3rpajeHM
HPO(PECHOHAIIHN IO3UIUH B YACTHHS WIIH AbPXKABEH OU3HEC, ONUTHLUM, YIIPABIICHLH 1 T.H.

Tpu romnan Tema B3uma mepsara Harpaza sa crucanue Ha Mexymapogsus meamnen decrusan B
AnGeHa, BKIIOYHTEITHO # roNAMAaTa narpasia Grand Prix. Tosa npuemame kato [IpH3HaHUe Ha (akra,
H€ HC M3HCBEPUXME HA CTHNIAa CH H MOMTHPIKAME pasHOOOPA3HETO W  KAYECTBOTO Ha
KyPHATHCTHHECKHTe Marepuand. J[sa mbTH neuenam marpagara ua KOHKypca 33 Hal-npecTusxHM
Mapku B Bearapus ,,Superbrans®.

CTpeMeKBT Ha MEHHIKBPCKHS SKHIL € /Ia PASLIApU ayHIuTOpHsATa Ha cuucanue Tema H 1a noubLpka
BHCOK aBTOPHTET.

Bay NPAHOB
Waipnunlfrenen Jupexrop

Topuuien goknan 3a geiinocTTa 5



Tema Hroz AT

ITPO®WIT HA KOMITAHMSITA

Tema Hioz ANl (MpysxecrBoro) e permctprpano B Codmiickm rpapcku cum npes 2001 ronusa.
AnpecsT Ha peructpamus Ba Jpysxectsoro e rp. Cotus, 6yn. Buroma Nel9 / yi. Jlenxorny Nel9A.,

OcHoBHATa JFeliHocT Ha ,pr}KGCTBOTO € CBBbp3aHa ¢ M3JaBaHe HA CeIMAUYHOTO cricanne TeMma,

HApyXecTBOTO € ¢ USHTpaIU3HpaHo ynpaenetse B rp. Codug.

_ CoBem Ha gupekmopu

4

3nbAHUMeAeH gupekmop §

MaBen pegakmop

AxunonepH B [Ipyxectoro ca [lerpon Xommunr AJ w rsutecku JHna.

HpyxectBoTO ce ynpaeinisa o CbBET Ha JUPEKTOPHTE B CBCTAB OT TPHMA UIISHOBE:

Henxa Credanosa Bacunesa — [Ipencenaren va CJJ
Banepu Jlo6eHor 3anpanos - uneH Ha CJl M U3NEBIHUTENEH AUPEKTOP
Ierpon Xonpuur AJl - unex Ha CJl, npeacrapnasano ot Opmun Toxopos Tomopos

Tonunier moxnaj 3a geiiHocTTa 6



Tera Hioz AN

TEPEIJIE] HA JEMHOCTTA HA KOMIIAHUSITA

1. AHanH3 HAa Ma3apHAaTa cpeaa

B mowmenTta B benrapus wsnezar Hag 1,620 BeCTHHIM W CNMCAHWA. 3a TIOCNEAHUTE JIBE TOINHHU
HOBOIIOABHIATE M3JaHAA ca nioseqe o7 150. OrtrocwTenaus 1 va TeMa, B TOBA MOPE OT U3NAHWA, OT
0.6 % meceuna ayJIMTOPHS, MITNENAA MANKO, HO BCHIIHOCT OTIOBApA HA MeCeuHaTa ayJHATOPHA Ha
pectruuTe Cera (0.6%), MTuesnuk (0.6%), Hoeunap (0.6%), ITapu (0.5%).

Tema Hroz AJl e uznoxeHa Ha ofIyTe PUCKOBE, KOWUTO C€ OTHACAT JO BCHYKH CTOTIAHCKH CYOeKTH B
CeKTOpa Ha W3/IaTeNd Ha BECTHHIM H CNHMCAHHA, 4 MMEHHO KOHIOHKTYpa Ha na3apa, BBTPELIHA H
BBHINHA KOHKYPSHIMA, HHQNAIMOHEH pHcK, HKOHOMHYECKH H ITONMTHYECKH BIHAHHA . QuakBaHuATa
Ha JIPYKECTBOTO Ca, BIMIHHETO Ha Te3H PUCKOBE JIa € ChIIECTBEHO, Thil KATO Na3apsT HAa BECTHULH H
CITHCAHHA CTaBa BCE MO-JHHAMHYCH, A 11a3apHUTE OTHOILEHHA B CEKTOPA HE BHHATH Ca NIOCTABEHH HA
ypcTa OHU3HEC OCHOBA.

Haii-ronemust npolieM e pasnpoCTPaHEHMETO HA BECTHHUM M CIHCAHHA, KOETO He OTTOBapA Ha
HUKAKBH HOPMATHE UKOHOMHYECKH Kputepud. ['onsma yact ot gecrpubyTopure paboTaT Ha ,,CHBO”,
TpYOHO ce CchOHpaT B3eManuATa (TNAIAHETO CE H3BLPUIBA HaH-paHO YETHPH CEAMHMLM Cleq
[OJIy4YaBale Ha TPOAYKIHATA), BCAKA TOAWHA HAKONKO (upMmu obasapar danurn. Cepruure M
TIABWIMOHUTE HE MOTAT Jia mobepaT H300HIMeTo OT 3ariaBys, 3aTOBA PAa3NIPOCTPAHHTEIATE YMHLIICHO
JAHIKABAT 3a8BKHUTE 34 ceaMuunm m3ianui. He ce cmassa 33/, dopmupar ce HKOHOMHYECKH
TPYHHPOBKH, KOKTO ONPEACTAT PaspOCTPAHEHHETO HA ONPENENeHH 3arilaBHs, TONeMHHATa, CPOKa U
YecTOTATA HA NAPHYHUTE HOTOLM,

TlossaTa HA HOBHTE H3AAHKA, KOMTO B FONAMATA CH 4acT Ca M3BCCTHH CBeTOBHH MAPKH, Ce OTpa3apa
4yBCTBHTEIHO HA TIa3apa Ha pekiaMa. ['oneMuTe CBETOBHH M3JATCIICKH KOPIMOPAIHH MUMAT PAMKOBH
DOTOBOPH ¢ M3BECTHHTE (DHPMU-PEKIIAMOAATENY, TAKA Y€ HOBUTE H3/aHHMA HABAT HA I1a3apa C Beue
CKJIIQYEHH MOTOBOPH. B pesyiTar Ha TOBA PeKnaMOHaTe/IMTe CHhKPalllaBaT YacT OT DIOIKCeTa CH KbM
OCTAHANHTE ,,HEKOPIIOPATHBHE KAHCHTH.

2, Pesynratn ot aeiinocrra

TIpes 2009 ropuna lpyxectroTo € peaM3UpaNo HaMaeHHe Ha pheTa Ha npoamxGu cnpamo 2008
rofuua, nopagy (axrta, ye asaphT € NPEeroBapeH OT HOBH OBITapcKH M HEXACCTPAHHH M3LAtML.
YnraTeiickaTa AyIUTOPHS B BBITapHs € OTHOCHTE/HO MOCTOSHHA BEHYHHA M B PE3YNTAT Ha TasH
., BBIHA’ OT HOBH H3[aHMA, T4 CaMo ce npepasmpenens. OCHOBHOTO NPEAMMCTBO Ha cnHcanHe Tema ¢
HEroBaTa BHCOKA CTENeH HAa MO3HABAEMOCT, ONPEIENCHA TMONMTHYECKA TEKECT, MOCTOAHEH Opoi
YUTATENH U [1A3apPeH [T, KOETO OT CBOA CTPAHA HOMNBPKA IOBEPHETO Ha peKnaMosaTenure. Bhrpeku
n30poenute NpofieMu Ha PeKNaMBHS Ia3ap — MHOTO HOBM YYaCTHHIIH, 8TPECHBHOTO HABIM3AHE HA
MHTEPHET M3AHUATA, MOCTOSHHO PACTAINMS s HA BBHINHATA peKiama, HaiusaHeTo B Eppona Ha
CBETOBHATA MKOHOMHYECKA Kpu3a - CITHCAHHETO Npe3 MUHANATA T'OAMHA 3aMa3ka OTHOCHTEIHO BUCOK
o6eM Ha IPUXOAHTE.

Bce ome UMa KakBo /1a €€ MCKA N0 OTHOLICHHE HA MAapKeTHHIOBATa JEHHOCT, HO HMaHKH Tpe/iBHA
pa3Mepa Ha pasxolUTe, KOHTO ca HeoOXonuMH 3a ePHKACHa TaKaBa, HEHHOTO PasBHTHE C& CBEXNKAA J10
NOJIbPKAHE HA [IOCTHTHATHTE MoKasareau. CTPEMEXET H YCHIHATA Ha PBHKOBOJCTBOTO, MNpe3
TIOCNIE[IHHTE TPH I'OIHHH, € HACOYEH KEM MHHHMH3HPAHE Ha OTPHHATENHMS Pe3YNTAT, KOMIEHCHpaHe
HA HaTpyMaHaTa QO MOMeHTa 3aryba W M3JiM3aHe Ha mevenuBiata npasa. Iocouenute nauuu
MOKA3BAaT, Y& YCHIIHATA B TA3H HACOKA CA C IIPOMEHITHE Xapakrep.

Ilo oTaOWICHHE YCHIIMATa HacodeHd KBM KaHamHIC 34 ,I[PICTpHﬁyLIHH, KOHTO OHXa JoBemd fa
IIOTIOKHTENICH PE3YNTaT, He € IIOCTHIHATO HHKAKBO PAasBATAC ITOpaaH MOHOMNOJIHOTO II0JIOXKCHHS Ha

$UpMUTe pasHPOCTPAHHTENH.

Topunien mokmay 3a gefigocrra 7



Tema Hrwosz A0

3. MHHAHCOBO CHCTONAHEE

JpyKeCTBOTO TIPHKTIOUH M3MUHAIATA TONMHA C OTpHHATeNneH (uHancoB pesyarar or 281 xun. ns.,
KPATKOCPOUHHTE My 3a[b/DKEHHS I[IPEBHIUABAT KpaTkocpoundte aktus ¢ 1,207 xwn. 1B, a
coBGCTBEHHAT MY KallMTal € orpunarencH B pasMep Ha 1,134 xun. ne. Karo ce B3eMe B TpejiBu, ue
npeobnafaBaliaTa yacT OT KPAaTKOCPOUHHTE 3a/IbIDKEHH ¢aKBM OCHOBHHS aKiHoHep B J{PyKeCTBOTO
M OO-TOJIMA YAcT OT OTPHUATENHHTE NMOKA3ATEIM Ca B PE3YNTaT OT ACHHOCTTA Ope3 HavayIHus
nepuof, ¢¢ HabIMOaRa OTHOCHTENTHOTO CTAbMIIM3MPAHE HA OCHOBHUTE TIOKA3ATE/H 1IPe3 IOCTIC/HHTE
TPH FOHHEH PHKOBOJICTBOTO € yBEpEHO, 4¢ LE Yoree /a ToAAbIa HopMaHa AeiHoCT U B Opjene,
upes caMO(HHaHCHpaHe, NOBUIIABAHE HA e(EKTHBHOCTTA OT AelHoCTTa M uHAHCOBaTA NOMKpENa OT
CBOMTE aKI{HOHEpH B cityyail Ha Heo0XOHMOCT.

4, AKIHOHEPEH KATHTAI

OCHOBHHS KAIINTA € NPEICTaBeH 1O HeroBaTa HOMHHAJHA CTOHHOCT, CHITIACHO ChAEOHO pemienue.
BHeceHHsT HATBIHO OCHOBEH Kanutanm B pasmep Ha 230,000 nesa, e pasnpenenexn B 2,300 6pos
MOMMEHHHM AKUHM, BCAKA ¢ HoMuHANHA cToHHocT or 100 mesa Beska.

5. Yogemxn pecypeH

VyactHero Ha vieHoBeTe na Cbbera Ha [[upextopure Ha JIpY:KECTBOTO B APYrd TBPrOBCKU
APYECTBA KATO HCOTPAHHMEHO OTrOBOPLH CHAPYKHHUH, IPUTENABAHETO HA TIOBEYE OT 25 Ha €10 OT
KAIHTANA HA APYTO APYKECTBO, KAKTO M YUYACTHETO UM B YIPABICHUCTO HA APYTH NPYKECTBA HAH
KOOTIEPALIHH KATO MPOKYPHUCTH, YIPABHTC/IH HITH WICHOBE HA CHBETH € CIIGTHOTO!

. Jlenxa Credanosa Bacunepa — npencenaren Ha Copera Ha Jupektopure na Tema Hioz AL,
ynpasutell Ha MIB Apsopraiisuar OO u npencrapnasaiy ET Jlens-Jienka Bacunesa.
Ipurexasa 100% or kamarana Ha ET [lesn-/lenka Bacunesa, 50% ot xamuraga Ha M/IB
Anpspraiizuar OO 1 50% ot kamurana Ha Texruka MmxenepaHr OO/

TopyIIeH JOKIAM 3a feiirocTTa 3



Tema Hioz A

5, Yopemku pecypen (poab/uKeHHe),

o TIlerpon Xonguur AL - mpuTtexxasa noseye oT 25% OT Kanurajia Ha CJIEJIHATE JPYIKECTBA:

Poc Oiin EQOJ]

Hagrexe Cexropurn EAJL
Wnrepxoren benrapus byprac EOOJ
Ei# En ok EQO/ (B nmuxkBHAaLMA)
10pexc Koncynt Al

Bapna busznec Cypeucusz EOOJ]
Mopecxo Kasuno EAJ]

byrunupama Komnanud Mzsop AL
Hseop OO/ (B muxBURAHAL)

Tlerpon AJY

TpaucunsectmsaT AJCHL]

Ewp Jasyp - [bxenepan Apueriinsn EOO/T
Espoxarnran benrapus AJ{

Hio-Ko 3aropa EOOJT

Bparnara EOOJ{

Herpon Kapr Cepsnz EOOL
Banueoxoren [omopne AL

Pexe Jloto Al

Herpon Umxeneprar AJ]

Hadrexe Hrmxerepunr AJl

Tema Crnopr EOO/J]

Bk Ceup Puzopt A

B EAJ]

Tpanc Onepatop AJ]

dopmamep EOOJL

®Opancuc Pesugpaec EOOJ]

Tpancar Al

Tpanckapr Hetimsrr Copeucuc EAJL
Tpauckapt Qaiirermsn Cepeucuc EAJ]
Tpauckapt AJl

Coxkpar EAJ]

Hadexe Tpetin EOOM

Yun Cun bwarapus ECOJL
brarepupH Poys apasue EOOJ
Denepan brarapus Menuioxmeat AL
[lerpon Tpekix EOO/,

Tpanc Tesexom AL

Tema Hioz AJL

H®CK Yepromopeu Byprac Al

Herpon Xonauur AJ{ yuacrsa B yIpaB/IEBHETO HA JPYTH JIPYXKECTBA, KAKTO CJIC/IBa!

- npescenaren na Coeera Ha aupektopure na Hagrexe Cexioputa EALL

- npescenaren Ha Cpeera Ha aupexropute Ha Hadrexe Minkenepunr AJL;
- npexcenaren Ha Chera Ha gupexropure Ha TpancunsecTMsHT AJICHLL
- npencearen Ha ChBeta Ha gupekropute Ha Pexc Jloto AL

- npexcenaren Ha CobBeTa Ha pqupekTopuTe Ha banneoxoren [omopue AJ
- ynien na CrBeTa Ha pupexropure Ha FOpexe Koneynr AJL;

- yyier Ha CreeTa Ha gupexropure Ha COKKPAT AT,

- wien Ha ChBeTa Ha qupexropure Ha Tpanc Onepatop AL

- ynen na CeBeTa Ha aupexropure Ha Tema Hios AT

- yneH Ha CpBeTa Ha pupexropure Ha Tpanc Tenexom EAJL

- yrneH Ha CpBeTa Ha gupexropute Ha Tpanckapt AJl

- unen Ha CbBeTa Ha pupekTopure Ha Tpanckapt Hedimput Chpeucuc EAJL
- el Ha Cosera Ha gupextopute Ha BIIH EAJ;

- uned Ha CeBeTa Ha upexTopure Ha Puan Ecreiir - ITomopue AJICHLL;

- wied Ha ChBera Ha qupekTopure Ha Bytinupaua Kovnanua Hasop AJL

FonuiueH noKian 3a aeHHoCcTTa



Tema Hroz A

5. Yopewk pecypcH (IpoAbILKEHHE)

° Banepu JroGenor 3arpaHor — wicH Ha CrBeTa Ha JIMpeKTOPHTE H H3IBJIHHTENEH JUPEKTOD HA
Tema Hioz AJl, wieH Ha Ynpasuremnus cbBer Ha Cppyxenue Cplo3 Ha H3jaTenure B
Brnrapust, uned Ha Yrpasurenuus cbeer Ha Qoupauma Ceeru Credan, Hnosnus, ynpasuren
Ha Tema Croptr OO, TTpurexxara 40% ot kanmrana Ha M/AB Axswpratizsuur OOJ;

Ofata cymMa Ha HAYMCICHMTS BBIHATPAX/ICHHS Ha uleHoBeTe Ha CwBera Ha Jupexropure Ha
Jpy»ecTBOTO, BKIIOUCHA B PA3XO/IUTE 38 TePCoHaa, Bb3iu3a Ha 54 xwr. s, (2007: 54 xuw. ss.).
6. YupasieHnne Ha pHcKa H BbTPelIeH KOATPOJI

(DHHaHCOBUTE PUCKOBETE, HA KOHTO € u31mkeHo [pyxectBoTo, ca noapobHO HpeicTaBeHH B Oenexka
24 xeM unarcosute oT4eTH K6M 3| nexemspu 2009 roausna.

I'opumen qoxnax 3a JeHHOCTTA 10



Tema Hioz A

IIEPCIIEKTHBH 3A FHJAEINO PASBUTHE

Yeunuara Ha PBKOBOACTBOTO H Npe3 CIIGABAIIMTE MO/IMHY Iie OBAAT HACOYEHH KBM pasliHpARAHE Ha
ayauTopuaTa ua crimcanune Tema. Lenra e fa ce ysenuuu Opos Ha npoaaxOuTe H aOOHAMEHTHTE, KaTo
CE 3aMa3H BHCOKHS ABTOPUTET Ha CIIHCAHHETO Cpell YMTaTeuTe Mbke, CTPEeMEeXBT Ha MEHHKEPCKHA
eKHII € Ja 3anasd TONHTHYECKATA TEXECT HA CHMCAHMEeTO, Ja 3albpiKH BHCOKaTa cTeleH Ha
MO3HABAEMOCT M lasapeH s, KOeTo OT CBOSA CTpaHa Ja CBXPaHH H IOBHINH JOBEPHETO Ha
peKIaMoJaTenuTe.

loaniuen 1oxiam 3a AeiiHOCTTa 11



Tesma Hroz A/

JOKIIAK HA HE3ABHCHMHSA OJHTOP
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| lpumopcka

Ogumopcka Komnaus

HAOKJIAT HA HE3ABHCHMHA OJHTOP

Ho AxunonepuTe Ha
Tema Hioz AJ[
rp. Codnsa

Hoxaan Bbpxy GuUHAHCOBHS OTYeT

1. Hee usBepiunxMe ojur Ha npuaoxKeHns GHHAHCOB oTuer va Tema Hios AN (JipysxecTBOTO),
KOBTO BKJHOYBA OTHET 34 (DHHAHCOBOTO CHCTOSHME KbM 31 Aaexenmppu 2009 roamua, oruer 2a
BCCOOXBATHHA JIOXOJ, OTHYET 33 U3MCHEHMATA B KaUMTaina M OTYET 34 NapHYHATE HOTOHH 34
TORHEATA 3aBBPUIBALIA HA TA3H AATa, KAaKTO H 0GOOLIEHOTO ONOBECTABAHE HA CHLIECTBEHHTE
CHCTOBOAHM TONUTHKH H APYTHTE HOACHUTENHH GENe)KH, NPeICcTaBeHy Ha cTpanuua or 21 1o
48.

Omaoeoprocm Ha peKosOOCMBOMO 30 PUHAHCOGUS OMuent

2. OTroBOPHOCTTA 33 M3TOTBAHETO H NOCTOBEPHOTO NPEACTABAHE HA TO3M (hHHAHCOB OTUYET, B
CLOTBETCTBUE C H3UCKBAHHATA HA MEXAyHAPORHUTE CTAHLAPTH 33 (UHAHCOBH OTHMETH IIPHETH 3a
npunarate or Esponeiickua cpios (MCOO) ce HOCH OT pHKOBOACTBOTO Ha HApyxecrsoro. Tazu
OTTOBOPHOCT BKJIO4Ba: paspafoThare, BHEAPSBAHE M NOIILPXKAHE HA CHCTEMA 3a BBHTPEILEH
KOHTPOJ, CBHP3aHA ¢ H3TOTBAHETO H JOCTOBEPHOTO NPEACTABAHE HA (DHHAHCOBH OTHCTH, KOUTO
Aa HE CHIUBPXKAT ChIIECTBEHH HCTOYHOCTH, OTKIIOHEHHS ¥ HECHOTBETCTBHSA, HE3aBHCHMO NaM Te
Ce NBIKAT HA ¥3MaMa MIM HA IpelIka; MOAGOp M NPHIOKEHWC HA TIOAXOMANH CUETOBOAHH
TONTMTHKY; H H3TOTBSHE HA NPUGIMINTENHY CUCTOBOGHH OLEHKH, KOHTO LA ca PasyMHH Tipn
KOHKPETHHTE 00CTOATENCTRA.

Omaogoprocm Ha odumopa

3. Hawara 0TTOBOPHOCT e CBEXia 0 H3PA3ABAHE HA OIUTOPCKO MHEHHE BhpXY TO3H ¢duHaHCOB
OTHET, OCHOBABANIO CC CHMHCTBEHO HA& M3BBPIIEHUS OT Hac oxuT. OpuThT 6 NpOoBEAEH B
CLOTBEICTBHE C MPOQCCHOHANIHUTE MSHCKBAHMA HA MEX/YHADOAHHTE OFMTOPCKH CTAHIAPTH.
Tesu crannapT Hanarar cnasBaHe Ha CTHYHHTE H3HCKBAHHS, KAKTO K OHTA A2 OLie TLRaHHpPaH H
HPOBE/ICH Taka, Y€ HUC Ja ce yOeAHM B pasyMHA CTENeH HA CHTYPHOCT JOKOJKO TOAMLIHHSA
(HHAHCOR OTYET HE CHABPIA CHINECTBCHH HETOUHOCTH, OTK/IOHEHHS M HEChOTBETCTRHA.

. 9002 Bapha, yA; Ten. Kones 104, er. 5, am 32 -
_vi1en: 052 608-874; 608 875, darc:: 052721 444
- _off;'ce@poéc_ampan)tcom,{W-POFU_mPaH}’-ﬁom e




OMTBET BROYBA W3NHIHEGHHE HA TIPOLENYPH C 1eN MOoNy4aBaHe Ha OJMTOPCKH JIOKA3aTeNcTha
OTHOCHO CYMHUTE W ONOBCCTABAHUATA, NPEACTaBeHH BBbB (hHHAHCOBHA oTuer. Mabpauure
TPOHERYPH 3aBHUCAT OT NPEUCHKATA HA OAHTOPA, BKIIOYUTENHO OLEHKATa Ha PHCKOBETE OT
CBIIECTBEHH HETOWHOCTH,OTK/IOHEHUS H HECHLOTBETCTBUS BbB (MHAHCOBHE OTUET, HE3ABHCHMO
AaJI TC CC ALJDKAT Ha ¥U3MaMa WK Ha rpeluka.

TTpy U3BBPIHBAHETO HA TE3H OLEHKU HA PHCKA OJIHTOPHT B3EMA 1107 BHUMAHHE CHCTEMATA 3a
BLTPEIICH KOHTPOJ, CBBP3aHa C W3TOTBAHETO M JOCTOBEPHOTO HPCACTABAHE Ha (PHHAHCOBHA
OTYET OT CTpaHa Ha MNPEATPUATHETO, 33 Ja paspaborTH OAWTOPCKH IMPOLEAYPH, KOHTO ca
NOAXOAAIE NpH Te3H OoOCTOATENCTBA, HO HE ¢ HEN H3pa3sgBaHe Ha MHEHHE OTHOCHO
e()eKTHBHOCTTA Ha CHCTEMATA 33 BHTPELUEH KOHTPOI Ha IPEJINPUATHETO,

Ol],HTBT CLUIO TaKa BKOIOYBA OLICHKA Ha YMCCTHOCTTa HA MPHAATaHHWTS CUYCTOBOLHH ITOJIHTHKH H
PasyMHOCTT2 Ha NPUOIIM3HTENHHTE CHSTOBOAHM OHEHKH, HATIPABCHH OT PLKOBOACTBOTO, KAKTO H
OLICHKA Ha HAACCTHOTO NPEACTaBAHE BhB CIJHH&HCOBHH OTYET,

Cuurame, 4e M3BBLPIICHUAT OT HAac OMHT MPEAOCTABS MOCTATRYHA W Hogxojdma 0Oasza 3a
H3PA3EHOTO OT HAC OAUTOPCKO MHERIE,

Ocroeanue 3a kearuurxayuu

4. KpM Kpas Ha OT4eTHUA nepuo, JIpyecTBoTo OTYUTa B3eMaHis 110 NPeJoCTaBeHH HETeKYIIH
32EMH H TBEPIOBCKY BIEMAHHA OT JIPYIO ThPrOBCKO JPYHECTBO B pasMep Ha 54 xun, e, Io Hame
MHEHHE, CBIIECTBYBAT WHAMKALHH 32 00e3UeHKA B OBJESH PasMED HA ITOCOUYEHHTE B3EMAHHIL.
Coraacuo usncksanuara Ha MCOO B nogobHH ciyyan, KbM Kpas Ha OTUETHHS [EPHOL,
JpyxecTBOTO ClienBa Ja npussae 3aryba ot ofesueHka cbe CTONHOCTTA HA CLUIECTBYBALATE
B3CMAaHUs, ¢ KOSTO clleaBa Ja Obae yBenuueHa 3arybara 3a TeKyIHs NePHOA,

Keanuduyupano auenue

5. B pesyarar na TOBa yJ0OCTOBepABaMe, Ue ¢ H3KIOYeHUe Ha edekra or npofiieMHHA BBIPOC,
npesicTased B paparpa) 4 mo — rope, (pPHHAHCOBUAT OTHET MPEACTABA JOCTOBEPHO BHE BCHYKH
CBIIECTBEHH acliekTH (PUHAHCOBOTO ChCTOARKE Ha [pyxecTBoTo KBM 31 mexemspy 2009 ronuna,
KaKTO H (MHAHCOBHTE Pe3yJTard OT JeHHOCTTa My M MpOMSHATA B NAPHYHHTE MOTONIM 34
TOAWHATA, 3ABBPIIBAING TOTABa, B CLOTBCTCTBHE ¢ MeXXAyHapoRHNTEe CTAHMapTH 3a (UHAHCOBH
OTYETH, TIPHETH 34 NIpHIiarane OT ERponelickus ¢pio3.

6. 5es na keanuduuupaMe NoBeue HAIETO MHEHNE, 00pbIlaMe BHHMAHUE HA OTIOBECTEHOTO B T.
24 ot GenexxuTe KbM (HHAHCOBHA OTUET, OTHOCHO BaHAHOCTTA HA NPHHIMNA 33 JleHicTBallo
npeanpusTHe. B caencteHe oT HaTpynanuTe 3arybm ot aeifHoctra Ha  JlpysxecTBoTo,
KPATKOCPOUHATE MY 3aJb/KEHHS NPEBUHIABAT KPATKOCPOUHUTE MYy akTusu ¢ 1,207 xun. ne., a
TaKa Colo CTOHHOCTTa HA ACHBUTE NIPEBHINARa CTOHHOCTTA Ha akTHBHTE ¢ 1,134 Xun. 1B., KOETO
He € B ChOTBETCTBHC € H3NCKBaHHATA HA Obirapckus TbproBCKH 3aKOH, OTHOCHO 4YHCTATA
CTOMHOCT Ha MMYLIECTBOTO (HETHHTE akTHUBM). Te3u 0OCTOATE/NCTBA HOPAXKHUAT 3HAYHTEIHA
HCCUI'YPHOCT OTHOCHO BB3MOMXKHOCTTA [IpyXecTBOTO Ja HpPOXbLKH HefHOCTTa CH  KATo
aAeficreamio npeanpuatie. IlpoabmxapageTo Ha felHoctrra Ha JIpysecTsOTO XaTo HeiicTsaio
UPCANPHATHE 3aBHCH OT HEFOBHTE BB3MOXHOCTH Ja ce caMOUHAHCHpA HIH Jia ONYy4H
¢mHancoBa noAKpena oT akUHOHEPHTE, B CIyHail Ha HeoOX0MMOCT.
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Jloxaa BEPXY APYTH MPaBHH H Pery/JIaTopHy H3HCKBAHNS

7. CprnacHO WM3HCKBAHHATA HAa 3aKOHA 3a CUCTOBOACTBOTO, HHC [IPErNefaxmMe npUIIoKEeHHA Ha
crpanuiy o1 3 o 11 lopuwend poxnan 3a AettHoctra Ha Jpyxkecrsoro. To3u goxnaja He e wact
ot dunancosns oryer. Mertopnueckara dunancosa uHbopMauus, npencTaBeHa B [OjHiliHUS
Ooknang 3a JefiHocrra Ha  JIpywecTBOTO, CBCTaBEH OT PBKOBOACTBOTO, CBOTBETCTEA B
CBINECTBEHHTE CH acleKTH Ha (puHancopata HHODOPMALHA, KOATO C€ CHABPKA B IOAHLIHHA
(unHancos otvyer Ha Jpyxectsoro keM 31 nmexemspu 2009 roauna, HM3TOTBEH B CHOTBETCTBHE
MexayHapoIHATE cTaRJapTH 3a (PUHAHCOBH OTYETH, KAKTO € OMOBECTEHO B T, 2.1, oT Genexkure
KBbM Tpuioxenus buHaHcoB order. OTTOBOPHOCTTA 3a H3TOTBSHETO Ha [OAMIUHHA JOKNA] 34
Jeiinocrra kbM 31 Mapr 2010 rogusa, ce HOCH OT PEKOBOICTBOTO Ha J{PYXKeCTBOTO.

s &

Hpumopera Oaunropera Kommanns 00/1 P e
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Tera Hioz AJ

DHHAHCOBH OTYETH

KbM 31 JEKEMBPH 2009 roJHHA
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Tema Hroz A

OTYET 3A BCEOBXBATHHUA TOXO0/1
32 rOAMHATA, NnpuKIoYBama ua 31 jexemspn 2009

Beneocxa 31 pexeMBpH 31 xexkeMBpH
Mo 2009 2008
X1, JIB, XHIL JIB,

735 1,021
12 21

121 9

TpuxomH ot npojaxou
JIpyra npuxonu

4

5

HM3MeHeHHe HA 38MaCHTE 0T TOTOBA NPOAYKUMA o

Pasxomd 3a Matepuanu 7 (32) - (43)

Pa3xonw 3a BEHIOHH YCNYTH 8 (406) (567

Pasxonw 3a mepcoHana 9 (461) (594)

Pasxonu 3a aMmopTH3aLHa 14 23 (35)
10
11

Pasxony 3a obesreHka (120) 25)
Hpyru pazxonu (38) (64)
DHHAHCOBH Pa3XOfH, HETHO 12 {69) (61)
3ary0a npenyu AanbpLU (281) (333)
Tpuxox oT JanbK 13 - 1
3aryGa 3a roauHaTta (281) (337)
O6wo BceoDXBATEH AOX0M 34 FOAHHATA (281) (337)

y . //
Baneutun
I‘nay.é eTOROHTEN

/

(Beaexkure o1 cTpaHHiA 21 o crpannua 48 ca HepasjiesHA 4ACT OT CRALPKAHHETO HA TE3H
(HHAHCOBH OTYETH)

MuHaHCOBY oTdeTH KbM 31 mexemspn 2009 ronpHa 17



Teama Hioz AX

OTYET 3A ®UHAHCOBOTO ChCTOAHHE
kbM 31 gexemppu 2009 roguna

Beneocrva 31 RexeMBpH

31 pexemMBpH

Ab 2009 2008
XHJl. JB. XH/, J1B,

Herekyuis aKTHBH
MamnHg, CEOPEHKCHHI H HEMAaTeDUAIHH AKTHRH 14 20 42
JIpyru ABAroCcpOYHH HHBECTHUHH 15 - 37
B3emaHHA TIO JHXBEHHA 386MHU 17 50 50
OT1cpoyeHH JaHbYHH aKTHBH 13 3 3
061110 HEeTeKYLUU AKTHRH 73 132

Teryuws aKTHBH

MarepHansu 3amnacu 16 14 14
TEHPrOBCKU U APYTH B3ICMaHMS 18 39 67
ITapuusn cpencTsa 19 67 150
0110 TeKyLU aKTHBH 120 231
O6uwo akTHBH 193 363

ColcrBeH KanuTax
OcHoBeH KanuTan 20 230 230
Harpynana 3ary6a (1,364) (1,083)
Q6110 cobCTREH KaNHTaA (1,134) (853)

TexymH HACHBH

THPrOBCKH H APYI'H 38 bJKCHHUA 23 974 359
3aABIKeHHS 110 JINXBEHH 33eMHU 21 340 337
3aasmKkeHHs 10 GHHAHCOB JIH3HHT 22 13 20
061110 TeKYLIH TaCHBH 1,327 1,216
O6n10 cofcTBREH KAIMTAN H AACHBH 193 363

)
/
Teiu dEHAHCOBH OTYETH ex 0T nmero Ha Tema Hios All G/Y:/
; Ny
i/ A
Bauepn 3gnphyon ) Baneg%yti}fx{ﬁ/ﬂoa /
MsneJH eTOBOHTE]

I‘Jlaﬁmc

2D OEHOPEAE f7

-

Y
T ¥ ’ o~ .
Perncrpupan oqHTOP ( . Par L P oy /
7 : oSS
e
31 mapr 2010 roguaa N,
PO paras
=y VAT
T St

L

e T

(Benesxknte ot crpanuna 21 go erpanuna 48 ca mepajlesHa YACT OT CHARPAKAHHETO HA TE3H

{)MHAHCOBH OT4ETH)

dunancosl oTgeTd KM 31 pexemspi 2009 ronuna
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Tema Hros A

OTUYET 3A IBMEHEHHATA B KAIIHTAJIA
3a roAHHATa, NpuKAyuBama Ha 31 qexemspu 2009

Ocnosen Harpynana O6mo

KANHTAJ 3aryGa
XHJL, JIB. XHIL. JIB. XHJI. JIB.
Caano Ha 1 smyapn 2008 roaguna 230 (746) (516)
3aryba 3a roguHaTa - (337) (337)
Caspo na 31 xexemepu 2008 rognna 230 (1,083) (853)
3ary0ba 3a ronuuara - (281) (281
Canyo ua 31 gexenmspu 2009 roguua 230 (1,364) (1,1349)

Te3n puHAHCOBH OTYETH Ca onoﬁpe}m OT HMETO Ha Tema Hioz AN oyt

- /‘//

//

Banepr HOB _
H3nbIHT¢Re R\ ANpERTOD

31 mapr 2010 roguna

Hpumopera OmuTopey i L
Perucrpupan ogurop |

31 mapr 2010 roanna

Baneﬂn} Banon
I‘JlaB €TOBOTHTE)

(Benexkure ot crpannya 21 xo crpannua 48 ca HepasjeJHA YACT OT ChABDPKAHHETO TE3H

(HHAHCOBH OTYETH)

dunancosn oryeTd koM 31 gexemspH 2009 roauna
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Tema Hros AQ

OTYET 3A TAPUYHHWTE HOTOHH
3a roaMHAaTa, NpHKIYBama Ha 31 gexemspu 2009

IMapu4aHK NOTOIH 0T 0CHOBHATA AeiiHOCT

TlocTeIneHRA OT KOHTPAreHTH
Iltamanus KEM KOHTPATEHTH
IInamanus, CRHP3aHH ¢ IEpCOHANA

Hernu napuudH MOTOLH OT OCHOBHATA JEHHOCT
TlapHyun MOTOIH OT HABECTHIHOHHATA Je{HOCT

ITnamaHmi 3a 3aKyNyBaHe HAa MAlUYHH W CROPBKEHHS
TosyvuenH AMxBU

Heruu napuysy HOTOUM OT HHBECTHLIHOHHATA AEHHOCT
Ilapauyny NOTOIH OT PHHAHCOBATA JEHHOCT

TonyucHy JTHXBEHH 3a€MH
ITnawanug 3a GUHAHCOB JIH3HHT

HeTHH napiyHy MOTOLM OT (PHHAHCOBATA NEHHOCT

Herno yseanuenne (HaMaJeHHe) HA HAPHYHATE CPEACTBA Npe3

TOARHATA

l'[apn*um CpeIcTBa B HAYAJOTO HA TOJHHATA

ITapuunu cpeAcTBA B Kpasi HA roXHAATA (BHXK chilo Geexka 19)

Tesu Qpunancosu oTuerH ¢a ojodpenn ot nmeto na Tema Hios AJl ot:

=

31 pexemBpH

31 pexeMBpH

2009 2008
XN/ JIB. X1, JIB.
984 1,474
(657) (955)
(405) (523)
(78) 4
(H (3)

- 3

(1) -

3 40

(7) {amn
(4) (23}
(83) 19
150 131
67 150

i

)//7/ s

Banep HOB
Wannnargiren mupexid)

31 mapr 2010 roguna

IIpumopeka Onm"opc
PerncTpHpaH 0IHTOP;

31 mapr 2010 ropana

{

1
‘E BajgeHTHH Iflé/ﬁ 0B
/ T'a1aBeH c-/wTOBom:TeJI

(Beaexknre or crpaHuna 21 go crpanua 48 ca mepasfeHA YACT OT CLABPKAHHETO HA TE3H

(QHHAHCOBH OTYETH)

(DuHaHcoRpM oT4eTH KbM 31 fexemspu 2009 ronuna
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Tema Hwz A

BENEXKH

KBM OHHAHCOBHTE OTYETH K'bM 31 JEKEMBPH 2009 rOJHHA
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Tema Hioz A

BEJTEKKH KbM OHHAHCOBUTE OTYETH
30 2o0unama, npuKAONeaa na 31 dexemepu 2009

1. Hpagen craryr

Tema Hioz AJT (JlpyxectBoro) e peructpupano B Coguiickn rpagcku b mpes 2001 ropuma.
AZRpPeCHT Ha perHcTpauns Ha JIpyKecTBoTO e rp. Cogus, Gyn. Buromwa Nel9 / yn. Jenkormy Nel9A.
Axuuonepu 8 Jlpyxecrsoro ca Ierporr Xosuar AJllv psugeckn muLa (BIX Genesxka 20).

Ocnosnara neitHocT Ha J{pyxecTBoTO € CBBP3aHA C M3ABAHEC Ha CEAMHYHOTO criucanHe Tema.

DuHaHCORHTE OTUETH ca 0A00PEHH 32 M3faBaHe oT ChBeTa Ha nEpexTopure Ha 31 Mapt 2010 roguna.

2. basa 3a m3rorssive na GHHAHCOBHTE OTHETH H CIETOBOAHH RPHHIHITH
2.1. O0mu nonomenns

ApyxeCIBOTO M3rOTBA M TPEeACTAaBA (MHAHCOBATC CH OTYeTH Ha 6a3a Ha MexnyHaponuure
CTaHAAPTH 3a PHHAHCOBO oTdurane (MCDO), w3magenu or Chera 2a MEXKIYHAPOIHE CUSTOBOIHU
cravaaptd (CMCC) u passacHenusTa 33 TAXHOTO npuiarase, u3gagedn or Komurera 3a passcHeHue
Ha MCOO (KPMC®O), npaeru or Komucuara na Espouneiickua cproz (KomucusTa) o npumoxumy B
Penrybnuxa bearapus. MC®O, npuern or Komucusra, He ce pasmuuasar or MC®Q, usnanenu ot
CMCC 4 B cuna 3a romuuinuTe nepuoaun, npuknodsaimyi a0 31 mexemepn 2009 ropuma, ¢
MSKIIOYEHHE HA HAKOH M3UCKBAHMA MO OTHOIUEHHE OTYHTAHE HA XEIKHPAHETIO, B CHOTBCTCTBHE C
Mexnynaponen cuetoBozien craumapr (MCC) 39 Qunancosu UHCIIDYMEHIU. HPUSHAGaHe U
Oyenngane, KOUTO He ca TpHeTH oT KomucHATa, PHKOBOICTBOTO CUMTA, Ue aKO MIHCKBAHHSTA 1O
OTHOMIEHHE Ha XeJuKMpaHero Gaxa mpuerw or KomucHaTa, ToBa He GH OKAZAIO BIHAHME BBPXY
HACTOAHTE (PHHAHCOBH OTYCTH.

PHHAHCOBHTE OTUETH Ca H3rOTBCHH IIPH CIIa3Baie Ha OPHALMIIATE HA HCTOPHIECKATA HEHA H TEKYUIO
HaYHCiaBaHe.

KsM latata HAa H3rOTBAHE HA HACTOAWMTE (PHHAHCOBH OTYeTH, PBKOBOICTEOTO 6 HATIPABHIIO
fpereHka Ha cmocoGHocTTa Ha JIpyecTBOTO fa NPONBIUKM CBOATA HEHHOCT KATO AelicTBAiD
npenupusTye. TIpH Tasu npetierka e B3eTa PCABHA UANATA HAIAYHA MEGOPMALIEA 32 PEABHIHMOTO
OBICLUC, KOETO © IOHEe, HO He ¢ OrPAHHMEHO /10, ABAHAJICCET MECEl[d OT JATATA HA OTYETAa 3a
(HHAHCOBOTO CHCTOSHHE.

22. Tpunarane ua HoBH n peBusupann MCPDO

2.2,1. CrangapTi H pa3ssiCHeHHS, OKA3BALM BIHAHHE BBPXY npeacraBeHara Hudopmaunsra
BbLB QUHAHCOBHTE OTYETH

MCC I (peBusupan nipe3 2007 r.)  Pesusupanmar MCC 1 npencrass TIPOMAHA B H3TIOJI3BAHATA
Hlpeocmassne na unarcosu TEPMHHOIOTHA M NIPOMAHZ BBB (OPMATa M ChALPKAHHETO HA
ontueny (uraHCOBUTE OTYETH.

DHHAHCOBH OTYeTH KM 31 jiekemepu 2009 ropuua 22



Tema Hwz A

BEIEXKKH KbM OHHAHCOBHTE OTYETH
30 2o0unama, npurnioneanq na 31 dexemepu 2009

2.2.2. Crampaptd ® passicHenMs, npmiaoxenn ot Jpyxecrsoro, Ge3 edext BBpXY

npeacrapedaTa HHGopMAUHA BEB QHHAHCOBHTE OTHETH

Crie/ipaliuTe HOBH K PEBH3UPaHN CTAHAAPTH U PasACHEHM Ca NPHTOKEHH 32 [PBB ITBT B HACTOALGUTE
¢uHancoBM OTWeTH, THXHOTO DpHIAraHe HAMA CBIUECTBEHO BIHAHKMEC BBPXY HpPEJCTaBEHATa

nnQopMaLyd B HacTOAWKTE GHHAHCOBU OTUCTH, HO 61 Morna ja mma edekr B Gbrieme,

Hamenenne va MCPO |
Hpunazane 3a nvpeu Hum HA
Meoicdynapoorume cmanoapmu 30
unancoso omyumane u MCC 27
Konconudupanu u undusuoyaniu
dunancosy omyenti

Hsmenenne va MCHO 2 Ilrawane
Ha Basama Ra Gryuy

Hsmenenus Ha MCOO 3 busnec
komBunayuy (NPWIOKEHH NpeH
[ATATA HA BIH3AHETO WM B CHIIA —
4 FOIKINHY YICPHOH, 3AM0YBALIH
aa wid crex 1 ronn 2009 ropuna)

Msmenenus ga MCOO 7
DUHAHCOBU UHCIIDYMENRIU,
Onosecmagane

MC®O 8 Onepamusru ceamenmu

Msmerenue Ha MCC 20
CYeTOBOIHO OTYMTAHE HA
NpasHTEIICTBEHH JAPCHHS U
OIOBECTABAHHA HA
TIPABHTEIICTEEHA HIOMOTIL

Hsmenenne Ha MCC 23
{(peBusupan nipe3 2007) Pasxou
O 38eMH

VisMeHeHHATa ca CBHP3aHM C OLCHABAHETO HA CTOHHOCTTA HA
UHBECTHUUWH B BHIEPHH, CHBMECTHO KOHTDOJIHDPAHH M
acoIMUPaH ApyKecrsa Npy npunaranero Ha MC®O 3a npha
ITET ¥ C IPU3HABAHETO HA IIPHXOAM OT AUBHACHTH OT JbLICPHH
NpYXeCcTB& B HHAUBHIYATHHTE OTYETH Ha J[IpyXKecTBOTO
Matika.

HameneHnsta pasAcHABAT ONPEACIICHHETO 32 YCIOBME 3A
ronyyasae Ha 1pasa 3a nenure va MCPO 2 ¥ c4eToBOAHOTO
TPETHPaHe NPH aHyAHPaHHA.

Ipwnoxkenueto Ha usMeHeHnaTa Ha MCQO 3 me nosene ko
NMpHU3HABAHETO HA PA3XO/WTe BBB BPE3KA ¢ OusHec
koMOuHaUMK B nevanata vy 3arydara 3a TeKylLIaTa rojHHa,
BMECTO Ja OBAAT BKJIOURAHH B CTOMHOCTTA Ra TMPUAOGHTOTO
APYHKECTBO, KAKTO U JO NPOMAHA B HAYMHA Ha OTUHTAHETO HA
KOpEeKIMMTE B LgHara Ha KoMOWHaluATa, 3aBHCEIH OT
Obleny crouTH.

MsmereHusara B MCOO 7 paswumpasar oOxBara Ha
OLIOBECTABAHUATA 1O  OTHOIIEHHE Ha  OIGHKHTE IO
cnpase/yiuBa  CoTodHOCT M JMKBHeH puck.  Hopanm
BR3NpHETaTa 0T JIPY)KECTBOTO IOJIWTHKA [Ja OLEHABa T0
CTIpaBeuBa CTOWHOCT ©AWHCTBEHO ()HHAHCOBHTE AKTUBH M

MACHBH, 34 KOWTO Ca HAIWYHH OOpCOBH KOTHPOBKH,
wsmeHednaTa B MCOO 7 He BOAIT A0 HNONBIHATEAHH
OTIOBECTABAHH.

C pruzanero B cuna Ha MCDO 8 ce u3ncKBa K3IIO3BAHETO HA
YNPABICHCKUA TIOAXOM, MPH NPEACTABIHETO Ha uadopMaluaTa
no cermenrd, [IpencraBeHara BHB  (DMHAHCOBUTC OTHETH
yHdopMAIMA MO CeTMEHTH cleasa na Oble MIroTBCHa HA
fazata, a koaro momobHa uubopMalHs Cce npeacraBi Ha
PBKOBOACTBOTO Ha JIpY)KeCTBOTO C OMJIGA OLEHKA Ha
pesyiTatare OT AeHHOCTTa K B3eMAHETO HA pelleHue 3a
pasnpeencHHeTo Ha PECYPCH HO OT/IeNHH CErMEHTH.

Kato uact ot nonobpenusta ha MCOO (2008), Ge usnnpiieHa
mpomssa ® B MCC 20, xosro usuckea ofnarata or
H3MON3BAHETO Ha TIPABHTENICTBEH 3aeéM MO I0-HUCBK OT
MA3apHHS  JIMXBCH [POUEHT Ja Oble OTYETeHa  Karo
(pwHAHCHpAaHE.

C npoMaHara B cranfapra co SIIHMUHAPAE BBE3MOKHOCTTA 34
NPH3HaBaHe HAa BCHYKH Pa3sXxonH mo 3a€MH KaTO TCKYLI pasxof,
a pasxoaure mo 3acMy BHB BPEB3Ka C HpHﬂOGHBaHeTO Ha
OTTOBAPALLIHTE HA YCJAOBHATE AaKTHBH chaeasa Ja &pEaT
KanHTanvu3HpanH B CTOMHOCTTA HA AKTHBHTE.
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Tema Hioz AT

BEJTEXKH KbM @HHAHCOBHTE OTYETH
3a zodunama, npurotioveauia na 31 dexemspu 2009

2.2.2. Craupapra H

pa3sicHeHus,

npuioxedn or JIpysxecrBoto, 0e3 edexkr BBPXY

npeacrasenaTa BHGopManus BoB GUHAHCOBHTE 0TUETH (IPOAbIKEHNE)

Hszmenenne ma MCC 32
DunaHCOBU UHCIPYMEHTTI
Hpeocmaenne

Hzmerenue va MCC 38
Hemamepuannu axmusu

Hsmenenue va MCC 39
DuHAHCOBY UHCHIDYMEHRIMU.
Hpuznasane u oyenssane

Hamenenns Ha MCC 27
Konconudupanu u undveudyanuu
punancosu omyemu, MCC 23
Husecmuyuu 6 acoyuipany
opyacecmea u MCC 31 [nnose g
CLEMECIHI HPeOnpUsTs
(npunoxeHu Npeay JaTaTa Ha
BITH3AHETO HM B CHIIA)

MCC 40 UdpecTHIIMOHHH HMOTH

MCC 32 npomens
(hHaHCOBHTE

Pepuauara Ha
wiacuhHKaupaTa  Ha
nenT/cobCTBEH  KamMTaN  MOCPENCTBOM  NIPEAOCTAaBEHaTa
BE3MOKHOCT —~ ONpPEAENeHH  yhnpakHaeMH  (HHAHCOBH
WHCTPYMEHTH, KaKTO H HHCTPYMEHTH, KOMTO HAJarar Ha
TIPEANPHATHETO 3aXbKEHHATa Ja IpeJocTaBH Ha JApyra
CTpaHa [IPONOPUHOHANEH MAml OT HETHATC AaKTHBH Ha
OPEdnpUATHETO  CaMO  [IPM  JIMKBUIALMA, Ja Omjar
Knacu(pULUPaHd KaTo MHCTPYMEHTH Ha COOCTBCHHS KalHTall
OpH YCHOBHE, Y€ Ca M3IIBIHEHH ONPEHCIICHHTE B CTAHAAPTA
KPHTEPHH.

KpUTCpUHTe 32
HHCTPYMEHTH  Ha

CermacHo NPOMEHHTE B CTAHAaPTa, HAPCAnpUATHETO MOXE 4a
npH3HaBa AaKTHB BBB BPL3KA € H3IBBPIICHH PEKITAMHH H
NPOMOLIHOHATHH  pa3xoiH pite] MOMCHTA4, B KOiTO
NPEANpHATHETO HMA TIPABO HA JOCTLI N0 3aKYNCHHTC CTOKH
HIIH G MOMCHTa HA MMOTYYaBAHCTO Ha YCJIYIHTC.

C usmemenmara wa MCC 39 pewnacuduuppanero Ha
HeAepHBATHBHE (MHAHCOBH AKTUBH OT KATGIOPHHIC ,,II0
CripaRe/TABA CTOHHOCT B nedanbara unu 3arybara” M ,Ha
pasnoliokeHne 3a mpojaxba’ ce paspelaBa caMoO B MHOTO
OFpaHHYEHH CAYYaH.

TIpunoxenueto Ha usmeneHusta Ha MCC 27, 28 u 31 ue
JIOBEAE 10 NPOMAHA B HAYMHA HA OTUYMTAHE B CIy4aWTe, NpPH
KOMTO B pesyntar Ha xomOuuauus, J[pyxectsoto nprnobusa
wid ry0H KOHTPON BBpXy IpeAnpusaTHeTo ofekT Ha
KomOuHauKATA.

C upomsanara #a MCC 40 B obxpata Ha cramgapra ce
BKIIOYBAT M HHBECTUIHOHHMTE HMOTH B IPOLEC Ha
H3rpOKAAHE.
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Tema Hioz AJ

BEJIEXKH KM @HHAHCOBHTE OTHETH
2a zodunama, npuxiroveawa na 31 dexemepu 2009

2.2.3. HizaajneHu cTAHZADPTH # PASACHEHHS, KOHTO BCe OHIe He CA NPHJIOKEHH

Hpomenu 6 MCDO u pasacuenun, npuema om CMCC u KPMC®O u ooobpenu om Komucuama
KBM OQMama Ha (HUHAHCOGHIE OMYEH, HO GIUSAIH 6 CUJIA 30 200UUIHI REPUOOH 3AROUCAIH HA

wiu cned 1 ronu 2009 zoouna.

CTaHI.lapT HJH pa3fcHeHHe, 1AaTa HA BJAM3AHE
B CHIIA

MC®O 1 (PeBu3upaH), B CHNa 38 FOAULIHN
TIePHO/M, 3ATTOYBANIH HA WM cien 1 1omu 2009
TOJMHA

Hamenenne va MCC 39, B cHna 3a ToAHIIHYA
TIEPHOLM, 3aTI0UBALLH HA HIH cieft 1 ronu 2009
TOAMHA

Tlopo6penus na MCOO 2008 1 2009,
TIPUIIOKHMH 38 FOJHIIHN TIEPHOH, 3aT0UBALLK
Ha unu cinex 1 omd 2009 roguna

KPMC®O 17, B crita 3a roUUIITHE IEPHOAH,
zarrouraid Ha wiH cnex 1 ond 2009 roguda

KPMC®O 18, B crna 3a IpexXBbpiIdiis,
HomydYen# Ha WiK cnex 1 ronu 2009 roaya

Hme HA cTaHAAPTa HIIH PA3siICHEHHETO

Ipunarase 3a EPBH ABT HAa MexIyHapoaHHTE
CTAaHAAPTH 32 UHAHCOBO OTYHUTAHE

Bunancosd  wHCTpyMenTd: [IpusHasade W
OLIeHABAHE
3acarar NOSCHEHHATA, TIPEeLCTaBIHETO,

NpPH3HABAHETO WM [PHHLMIATE HA OLCHABAHE,
wznoxeny B MCPO 2, 5 w MCC 38

Pasnpenenesue Ha HONApHYHH A4aKTHBH Ha
CcOOCTBESHHITHTE

Hpexmspnﬂﬂe Ha aKTHBRH OT KJIHCHTH

(PuyaHcoBH oT4eTH KbM 31 nexemepH 2009 rogvHa
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Tema Hioz A/

BEIEXKH KbM OHHAHCOBHTE QTYETH
3a 2o0unama, npursnodeaia na 31 dexemepu 2009

2.2.3, MHapagenH CTaHAApTH H Pa3fiCHEHHS, KOHTO BCe OlIle He ¢a NPHJIoXKeHH (EPoALKeHHe)

Hpomenu ¢ MC@O u pasacnenua, npuemu om CMCC u KPMC®@O, no needofiperu om
Komucuama kom oamama na unancosume omuemu.

CTaH)IapT HJAH pa3fiCHeHHe, JaTa Ha BJIH3IaHe
B CHJI&

Hamenenue nva MCDO 1, B cuma 3a roguiHg
AEpHOH, 3aMOUBALIH HA HIK cliell | sHyapu
2010 roguua

Hsmenenue na MCOO 2, B cHna 3a FoAHIIHA
TIEPHOMTH, 3aN04Bally Ha HITH cied | auyapH
2010 rogunHa

MC@O 9, B cuna 3a TOOHHIHA TSPHOIH,
3ammouBaIly Ha HiaH cnep 1 auyapr 2013 rogusa

MCC 24 (PeBusupan), B CHIA 32 TOAMILHU
AIepHOJIH, 3aI0UBAIIHA Ha 1M ciel | gHyapu
2011 romuna

H3menenne na MCC 32, B cuna 3a roJuiliHy
TIePHOIH, 3aTI04BAINH Ha 1iH cner 1 gerpyapu
2010 ropuna

Honobpenue va MCOO 2009

Hamenenwe ua KPMC®O 14, B cuna 3a
TOARIIHH MePHOH, 3aTIOUBAIA Ha ¥K ciex |
anyapu 2011 ronpna

KPMC®O 19, B cuiia 3a rOOULIHE NIEPHOH,
samousaiiy Ha win cueg 1 wnu 2010 royuna

Hye HA CTAHAADPTA HITH PAIACHCHHETO

ITpunarane 3a nupBY OBT HA MeXAyHapOTHHTE
CTRHIAPTH 3a GHHAHCOBO OTYHTAHE

TIrauiane Ha 0azara Ha aKIHH

DuHaHcoBY HHCTPYMCHTH

Onopecrasatic Ha CBBP3a&HH JIHlIAa

(OUHaHCOBH HHCTPYMCHTH. IPCACTABAHC

Haii-panHara gara Ha BiiuzaHe B cuna e 1 AaHyapu
2009 roguua

TapaH Ha akTHB 0O IJIAH ¢ I{e(i)HHHp&H}'[ JOXO0IH,
H3HUCKBAHHA 38 MHHHMAaJTHO @HH&HCHPHHG

IToracasane Ha (DUHAHCOBH 3aABJDKEHHS upe3
KATHTAT0BH HHOTPYMEHTH

TMoBeyeTo OT CTAHJAPTHTE M PA3fACHEHMATA, NIOCOYEHHU LIO-IOPe HE €a NPHIIOKHMH 3a JCHHOCTTA Ha
JIpy>KeCTBOTO, MOPaAKM KOSTO HAMA [8 OKLKAT BIHAHHME BPXY (PHHAHCOBUTE OTYCTH.

(DuuancosH oT4eTs KM 31 nexkemspu 2009 roguna
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Tema Hroz AH

BEJTEXKH KM OHHAHCOBHTE OT9ETH
3a 200uHama, npurodeaiyn na 31 dexemapu 2009

2.3,  (DYHKUHOHAJHA BAJXYTA H BAJKYTA HA MPeJCTABSIHE HA QHHAHCOBMTE OTIETH

DyHKUMOHAIHA BAIYTA ¢ BANYTATA HAa OCHOBHATA MKOHOMHYECKA Cpefid, B KOATO €QHO JPYHKCECTBO
(YHKIMOHHPA M B KOATO TJIABHO Ce IeHEPHPAT H H3Pa3XonBaT mapuuuute cpepcrsa. Ta orpassea
OCHOBHHTE C/ISNKH, ChOHTHI H YCIOBHSA, 3HAUYHMH 33 NPEINPHATHETO,

JIpyKECTROTO BOJIH CYETOBOACTBO M CbCTaBS (PMHAHCOBMTE CH OTYETH B HALMOHAJIHATA BanyTa Ha
Peny6inka Bearapus — Gearapcku Jies, BE3HPHET oT JIpykecTBOTO KaTo (yHKUHOHATHA BalyTa,

Hacrosmure UHAHCOBH OTUETH Ca H3rOTBEHHE B XHILLIH JICBA.
24. UymxaecTpaHHa BanyTa

ClenKHTe B My)KAECTPAHHA BAJIYTa C¢ BIKMCBAT MBPBOHAYAIHO KATO KHM CyMara Ha 4y)XKAECTpaHHATa
BaJIyTa C€ TIpMAara UeHTpalnuar Kype Ha buirapcka Haponna banka (BHB) keM narara na cienxara.
KypcopuTe pa3nyikd, BB3HHKBALM TIPH YPEKAaHe HA BalyTHHTE HapHYHH MO3MUMH HIH TPH
OTHYHTAHETO HA TE3H NAPUYHE TIO3MIHYE [IPH KYPCOBE, Pa3IUYHU OT TO3H, 0 KOWTO MBPBOHAYAIHO Ca
OHIIM IPU3HATH, CE OTYMTAT B revantara 1y 3aTy0aTa 3a CHOTBETHUS NCPHOL.

[aprunure MO3MIMA B uyKaecTpadya sanyTa kbM 31 pexemepr 2009 u 2008 roaunu ca OUEHEHH B
HACTOAIMTE (MHAHCOBH OTYETH IO 3akmiouutenHus Kype Ha BHB. 3awmountesHuaT Kype Ha
OBATAPCKHA JIEB KBM LUATCKHAS J0JIap KBM Kpas Ha TeKyLUHsA H TIPEIXOHHA OTIETCH MEPHOL, € KaKTO
crezpa;

31 nexemspu 2009: 1 USD = 1.36409 ns.
31 nexemspu 2008: 1 USD = 1.38731 ns.

2.5, CueToROAHM IPEITOTIOKEHHN H NPHOIH3HTEIHH CHETOBOTHA OLCHKH

TIpunoxenwero Ha MCOPO wu3ucksa OT PBKOBOACTBOTO Jia HANPaBH HAKOM CHOTOBOAHH
MpeALIONOXEHYS 1 PUGIU3UTETHRE CYETOBOAHH OIICHKH TIPH H3rOTBAHE Ha (MHAHCOBUIC OTHETH, C
LeJT onpeeNaHe CTOMHOCTIA HA HIKOH AKTHBH, IIACHBH, TIPHUXOAH M pasxoid. Te ce u3BbLpIIBAT BB3
OCHOBa Ha Hall-106paTa npeLelka Ha PrKoBOACTBOTO, DazupaHa Ha HCTOPHIECKHSA OMKT 1 AHAJIK3 HA
BCHUKH (JAKTOpPH, OKa3Bauy BIWAHME NpPH JageHure oOCTOATENCTBA KhM JlaTata HA H3rOTBAHE Ha
duHaHcoBuTe oTUeTH. JeficTBuTeEHTe pesyntari Guxa MOMIIH Jja €& PasTH4aBaT OT NPe/CTAaBCHATE B
HacToAMUTe (PHHAHCOBH OTHETH.

3. Jeduuumus U OLeHKA HA eEMEHTHTE HA OTHETa 32 (HHAHCOBOTO CLCTOSIHAE H 0TYETA
34 BCeOXBATHHS T0X0[

3.1. Mamuuu, ChOPBKEHHE H HEMATEPHAJHYE ARTHBH

MaurgHHTe, CROPHKEHHSTA U HEMATCPHATHN AKTHBH CE MPU3HABAT KATO ITBPBOHAYANIHO CC OLICHABAT
110 1ICHA Ha NpHAOGHBaHe, KOATO BIJIIOUBA TIOKYHATA LEHA, MATA H HEBL3CTAHOBAMH JIRHBLH, KAKTO
W BCHYKH TIPEKH Pasxojd 32 NPHBEXKIAHCTO HA aKTMBAa B palOTHO CBCTOAHHC W HA MACTOTO 33
ApemBHCHaTa My OT PrroBoAcTBOTO ynorpeba. Cries MbPBOHAYANHOTO MM IIPU3HABAHE MALIHUTE,
CHOPBIKEHHATA H HEMATEPUAIHNTE AKTHBH C¢ OTIUTAT MO LieHA Ha NPHIOGHBAHE HAMAJIEHA C pasMepa
HA HAYUCIICHATA AMOPTHIAIMA H CBEHTYaNHH 3ary6H oT ofestenKy (B chio Gemexka 3.2).
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Tena Hioz AT

FETEKKH KBM @HHAHCOBHTE OTYETH
3a zedunama, npurtipdeaa na 31 dexemapu 2009

3.1. MameHH, ChOPBLKEHH H HEMATEPHANIH AKTHBH (IPOAB/IKEHHE)

Koraro B MaHIMHHTC M CHOPRKEHHATA CC CBABPKAT CHLICCTRCHH KOMIOHEHTH C pa3jid4Ha
TIPOABIDKHTEITHOCT HA IIONIE3CH JKHBOT, Te3M KOMITOHEHTH C€ OTYMTAT KATO CAMOCTOATEIHH aKTHBH.

MocnenBamiy pasxojiy, BKIFOYHTEOITHO H3BBPIICHH 3a 3aMAHA HA KOMMOHEHT OT aKTHea, ce
KaNWTATH3HPAT B CTOMHOCTTA Ha aKTHBA, CAaMO aKO OTTOBAPAT Ha KPHTEPHMTE 3a NpH3HaBaHe HA
MaAIIHHE H ChOpBXKeHus. [IpeHocHaTa CTOMHOCT Ha 3aMEHEHUTC KOMIOHEHTH €€ OTIHCBA OT
CTOHHOCTTA HA AKTHUBA B CLOTRETCTBHE ¢ M3xckeaHuaTa Ha MCC 16 Hatomu, smauuuny u Coopvicenus.
BCeHUKH PYTH MOCHSABALIN PA3X0IH ce NPU3HABAT TEKYLIO B I'OJIHHATA, MPe3 KOATC Ca HATPaBeHH.

AMopTH3aLMHTE Ce HAYMCIABAT HA 0a3a Ha ONpeNeNeHHs MOJE3CH JXKMBOT KATO MOCTeNOBATeIHO Ce
IIpHAra THHEHHMAT MeToj. AMOpTH3AlMATa ce OTpassBa B Medanbara WM 3ary0ara 3a TEKyHIUA

MEePHOJ] OCBEH B CIYYAKTE, KOTATO CE NPH3HARA B CTOMHOCTTA HA APYI' AKTHB.

OﬂpeﬂeHeHHﬂT [ONe3eH KHBOT HA aKTHBHTE €, KaKTO CNIe/IBa;

IoJrezeH KUBOT 2009 rogana 2008 roguna
Mamunu 1 obopyasaHe 2-3 ropvHY 2-3 ropunu
TpaHcnopTHH CpejcTsa 4 rogMHH 4 roauHH
Otuc obzasexpane 7 roguHu 7 ropvnn
HemarepuanHy akTuBy 2-10 ropuan 2-10 ropynu

HauucnspaHeTo Ha aMOPTH3ALMATA 3aII0YBA OT HAYAIOTO HA MECCLa, CNEABAll Mecelld, B KOHTO
AKTUBBT ¢ HANIMYEH 3a YIOTpeOa H ¢o NPEKpaTaBa Ha [0-paHHATa OT JATaTa Ha KIacH(MHIHPAHETO MY
KATO ABPYAH 3a Tipojaxk6a b cvotBercrere ¢ MCOO 5 Hemexyuu axniust, Ovpoican 3a npooadcoa
U Hpeycnmanoseny Oetinocniy WITH AATATA HA OTHHCBAHETO MY.

He ce HauucnaBaT AMOPTH3AMMH HAa HAITBITHO AMOPTH3HPAHHTE aKTHBH.
3.2. QO0e3meHKa HA MAIIMHKH, CHLOPEHKEHHS H HEMATEPHANMH AKTHBH

KBM Kkpas Ha BCeKM OTHCTeH mepuofl PeKoBoACTBOTO Ha Jipy:KecTBOTO IIpaBH NPELEHKA M
CHUICCTBYBAT HHAWKALMH 33 06E3MEHKa HA MAIIMHUMTE M HeMATephanHuTe akrusy. B ciydail, qe ce
YCTAHOBH, Y€ TAKHBAZ HMHJMKAIMH CHUIECTBYBAT, C© HW3rOTBS NpHOIU3HTE]HA OlGHKA Ha
BL3CTAHOBHMATa CTOHHOCT Ha CROTBETHHS akTHB. Korato He € BB3MOXKHO [a €€ H3YHCIH
BB3CTAHOBMMATA CTOMHOCT HA OTHE/IHHA aKTHB, [Py)KeCTBOTO OTIPE/eNns Bb3CTAHOBUMATA CTOMHOCT
Ha eIUHHIATA, TeHepHpallia TapAYHYU HOTOIH, KbM KOSTO aKTHBBT fIPHHAJIIEHH.

BB3CTAHOBHMATA CTOHHOCT € TIO-BHCOKATa CyMa OT CTIpaBe/iIuBaTa CTOHHOCT, HaMaAeHa ¢ pasxonuTe
o mpojax6a Ha JajeH akTHE ¥ CTOMHocTTa My B ynmoTpeba. Korato Ba3craHOBMMATA CTOKHOCT Ha
JafeH akTdB (WM HA OGEKT TeHepupail IAPHYHM TIOCTBIVIEHHA) € [O-HMCKA OT APEHOCHATA MY
CTOHHOCT, MOCIEAHATA Ce HAMAIABa /[0 Da3Mepa Ha BB3CTAHOBMMara cCTolHOCT. 3arybara oT
obe3tenKa ce IPH3HABA BEAHATA KATO pa3xox B nedandata unu sarybara.
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Teaa Hios A/l

BEJIEKKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npurnioysaiya Ha 31 dexemepu 2009

3.2. Ofe3sneHKa HA MAUIHHI, CHOPDKEHHA H HeMATEPHAJHH AKTHBH (NPob/DKEHHAE)

B ciyyail Ha BE3CTAHOBABAHE Ha 3ary0aTa OT 00€3LeHKA, MPEHOCHATA CTOHHOCT Ha aKTHBA (MM Ha
ofekra, I'eHepHpalll TapHYHH TIOCTBIUIEHHS) Ce YBeNMYaBa A0 NPOMEHECHATa MYy BBH3CTAHOBHMA
croiinoct, Topa yBenHUeHHE He MOKe Ja JOBeNe A0 MPEHOCHA CTOHHOCT IIO-BHCOK# OT HPCHOCHATA
cToiHOCT, KoATo OM OHna onpepesicHa NPH TONOKEHHE, Ye B NPEAXOAHH IlepuMoad He ¢ Ouna
npuzHasaHa sary6a ot ofe3LeHKa 3a JlafieHns akThe. BricranosasaneTo Ha 3aryba ot ofesneHka ce
NpU3HABA BEJHATA KATO NPUXOJ B Mevyanbara wiu 3arybara.

3.3. MarepuaJiHu 3anacH

MartepHalTHUTE 3aMack ca MPEACTABEHH 1O II0-HACKATa OT HeHaTa Ha NpHAOOHBaie U HETHATA HM
peaiMzyeMa croiisoct, Lienata Ha npuaobupane BIUIOYBA MOKYNHATA LEHA, TPAHCHOPTHATS PA3XOAH,
MUTHHYECKUTE TaKCH, akuM3a M ApyrH nogobuu. HerHata peanusyeMa CTOHHOCT € npeanoiaracMara
IpojKHA 1ieHa, HamaleHa ¢ NpUOIM3KMTENHUTE PasXO/AH, HeOOXONHMHM 33 OCBHLICCTBABAHC Ha
npoyaxbara.

Tpoaykuuata ce OLEHABA TeKyIIo no cebecToiiHocT, KOATO ce dopmupa Ha Oazata Ha OCHOBHHTC
TIPOM3BOJCTEEHU PasXOAH. TIoCHeHITE BKIIOUBAT BCHYKU IPCKH NPOMEHIIMBY MAaTePHAIIHH PasXoH
M UacTTA OT HENPEKUTe NMPOMEHTMBH M MOCTOSHHU DA3XONH, pasnpeneneHd Ha Gasa orpaboTeHH
yacose B cebecTOHHOCTTa Ha (haKTHYeCKH NMPOH3BEACHATa NPOMYKHUA Npe3 NEePHOAA, PH CUasBaHe
Ha NPHHLATA 32 HOPMAJICH TPOU3BOJACTBEH KaTAHUTET,

IIpH TaxHOTO MOTpeOIeHHe, MaTePHAITHHIC 38TFACH CE OLEHSBAT 110 CPe/IHO MPeTer/ieHa HeHa.

34, DuHAHCOBH HHCYPYMEHTH

(DHHAHCOB HHCTPYMEHT € BCEKM JOTOBOP, KOMTO MOPa/a €IHOBPEMEHHO KAKTO (MHAHCOB AKTHB B
EIHO NPEITPUATHE, Taka 4 (QMHAHCOB TAacHB WIIH MHCTPYMCHT Ha COOCTBEHHS KamuTall B JPYTro
TpeIpUATHE.,

DHHAHCOBUTE AKTHBH M [IACHBH CE NIPH3HABAT B OTYETa 3a (PMHAHCOBOTO CHCTOAHHE, KOTAaTO H CaMo
korato JIpY)XECTBOTO CTaHe CTPaHa IO JMOTOBOPHHTE YCIOBHA HA HHCTpyMeHTa. (PHHAHCOBHTE
AKTHBHM CE€ OTHMCBAT OT OT4eTa 3a (PHHAHCOBOTO CBCTOAHME, CJIG/l KaTO JOrOBOPHUTE npasa 3a
FIONly4aBAHETO HA NIAPWYHM TIOTOLM ¢4 M3TEKITH MM AKTHBUTE Ca NPEXBBPIEHH W TPAHCPCPET UM
OTroBAps Ha HM3MCKBAHMATA 3a OTHHCBAaHe, ChrlacHo wusncksanuara Ha MCC 39 Qunancosu
uncmpysenmu: npusnasane  oyenagane. (WHAHCOBHTE HACHBH C& OTIMHCBAT OT OTYETa 34
(UHAHCOBOTO CLETOSHME, KOTaTO M CaMO KOTAaTO €a HMOTaceHH — T.¢. 3aJBIKCHHETO, ONPE/eNcHo B
JIOTOROPA € OTIIAHANIO, AHYIHPAHO WK CPOKHT MY € H3TEKBIL

IIpy NBPBOHAYANHOTO MM NpU3HARAHE (PHHAHCOBUTC aKTHBH (NACHBH) Ce OLICHSABAT MO CTIPABE/JINBA
CTOMHOCT ¥ BCHUKH PasXOid IO CAENKAaTa, B Pe3ylTar HA KOATO BB3HUKBAT QUHAHCOBHTE aKTHBM
(mackBw), ¢ U3KTOUEHHE HA PUHAHCOBHTE AKTHBH (NMaCHBH), OTYMTAHM N0 CHPABCJIHEA CTOHHOCT B
nevanGara wiu 3arydata,

3a nenuTe Ha NOCHGHBANIOTO OLEHABAHE, B CHOTBETCTBHE ¢ mM3uckpaHuaTa Ha MCC 39 Qunancosu
uHCmpyMeHmuy: Rpusnasane u oyemsgawe, JPyxecTBoTO nacuuimpa (pUHAHCOBHTE AKTHBH H
NACHBH B CNEMHHIC KATCTOPHH: TPEJOCTABCHH KPEOMTH M B3eMamWs; (HMHAHCOBH AKTHBH Ha
pasnonokeHye 3a npojakda W QUHAHCOBM NACHBH TIO aMOPTH3MpPaHa cTOMHOCT. JIpyXKeCTBOTO HE
TNpHJIAra Tasu KiacH()HKALMA Ha aKTHBHTE M IIACHBUTE 32 LC/INTE HA LIPC/ICTABAHETO UM B OTHCTA 34
(unancosoTo cherosnue. MHdopMauua 3a CLOTBOTHHTE KaTeropHu dbHHAHCOBY MHCTPYMEHTH €
BKIIOYEHa B Denexka 24,
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Tema Hios A

BEAEXKH KbM OHHAHCOBHTE OTYETH
3a ze0unama, npurtovsauia #a 31 dexemepu 2009

3.4.1. HpedocmageHu Kpedurmu i e3eMaius

TIpenocTaBeHHTe KPeIUTH W B3CMAHHATA C& HeJePHBATHBHH (DMHAHCOBM aKTHBH C (MKCHPAHH WIH
OnpeneNMMYM CPOKOBE 3a YpeKJaHe, KOMTO He ce KOTHPAT Ha aKkITMBeH masap. B oTueta 3a
dHHAHCOBOTO CheTOSIHHE Ha JIpyXKECTBOTO aKTHUBHTE OT Ta3W KATETOPHA C& MPEACTABEHH KaTo
B3CMAHHS 110 JTUXBEHH 3aeMH, THProBCKH U APYTH BICMaHU H TAPHYHH CPEJICTBA.

B3zemanua no nuxeenu 3aeMu, BUbPzOSCKH U OPY2H 63EMARUA

Crie/l TBPBOHAYATHOTO WM NIPH3HABAHE THPIOBCKHUTC B3EMAHHA M BICMAHHMATA 1O JMXBEHH 3a8MH Ce
ONEHSBAT TI0 AMOPTHIHpaHA CTOMHOCT, M3uMCIicHa Ha 0a3a MeTo/la Ha eDEKTHBHHUA JIMXBEH NPOLIEHT,
H HaMaleHa ¢ epedTyanHata 3aryba ot ofesnenka. KpaTkocpounHuTe B3eMaHHA HE & AaMOPTH3HPAT.
3arybarta or ofe3leHKa Ce HAYMC/IABA B CNywall, 4e ChUIECTBYBAT OCEKTHBHM [IOKA3ATEICTRA KATO
HATIpHMED 3HAYHTENTHH GHHAHCOBH 3aTPYAHCHHS HA JUIBKHHKA, BEPOATHOCT AABKHHKET Jla H3MA/HES
B IMKBUMALHSA U ApYrH (BHK cblio Oesresxka 3.4.3),

Hapuynu cpedcmsa

TlapuuHHTe cpejCcTBa 32 LENHTE Ha CHCTABAHCTO HA OTYETa 3a NMAPHYHHTE NOTOUM Ca TapHiHHTE
cpeacrsa B Opoit u o OaHKOBH CMETKH.

3.4.2, @unancoeu aKmMueU Ha pa3noioNceHie 3a npooaicha

DUHAHCOBHTE aKTHUBH Ha PasmoIOKeHHe 3a npojax0a ca HeflepUBaTHEHU (PHHAHCOBH HHCTPYMEHTH,
HEKIACH(UIMPAHY B TNPEAXOAHMTE KaTeropud. B oTueTa 3a (UHAHCOBOTO CHCTOSHHE HA
JIPY>KECTBOTO CE IOCOYBAT KATO HETEKYLIH H MPEACTABIABAT MAJIITAHCTBEHH YHaCTHA.

CrpasesnusaTa LicHa Ha (JMHAHCOBHTE AKTHBH, 33 KOHMTO ChlLIECTBYBa OOpCOBA IIeHA HAa aKTHBEH
nazap ce onpenciid Ha 6asa Ha GOpcOBHTE KOTHPOBKH, BANMIAHHM KBM Kpas Ha OTUETHHS TMEPHOL.
MKUAHCOBHTE AKTUBH, 33 KOMTO HE CHIECTBYBa OOpcoBa liCHA HA AKTHBEH [asap M 4YMATO
CHpaBelyiMEa CTOMHOCT He MOXKKe Ja OBjle HAfGKIHO ONpENC/ICHA, CNE[l IBPBOHAYAIHOTO MM
NpPU3HABAHG CE OTHUTAT N0 LeHa Ha TpHAoOHBAaHe, HaMaleHa C CBCHTyanHa 3aryba or obesueHKa
(Brk cBINO Oenexxa 3.4.3).

3.4.3, O0esuenxa Ha (PHHAHCOBH AKTHBH

K®M kpast Ha oTyeTHHS IepHO PRKOBOACTBOTO Ha JIpy:KECTROTO MpaBH NPELCHKA LAl CHINECTBYBAT
OBCKTHBHH HHAMKAUMH 3a o0e3lieHKa Ha BCHYKHM (QUHAHCOBUTE AaKTHBM C HU3KITIOUCHUE Ha
dhUHAHCORMTE AKTHBM OTYMTAHH N0 CIPABENIMBA CTOlHOCT B Mewanbara unH szaryGara. DHHAHCOB
AKTHR ce CuMTa 33 OOe3LeHECH CaMO TOraea, KOTaTo CLICCTBYBAT ODEKTHBHH IOKA3ATCICTRA, e B
pesyaTaT Ha eJHO WM noseye CBOWTHA, HACTHIMIA Clef MBPBOHAYANHOTO My TNPH3HABaHE,
OYAKBAHHTE TIAPHYHH TOTOIH C2 HAMAJCIH.

HpI‘I YCTAHOBABAHE HATHUHETO Ha TAKHBEA ITPH3HALH 34 aKTHBKWIC OTUHTAHH 110 [ICHA Ha H[)HJZ[OGHBEIHG,
zaryGaTa ot OSGBHCHK& ce OnpefeNd KaTo pasnuxa Mexay IpCeHOCHATA CTOHHOCT M ceramyHaTa
CTOHHOCT HA OYaKBaHHTE 6’B£[€L¥.[H NapH4Hy MOTOUM, AHCKOHTHPAHH © TCKYIIHA nazapcH NHUXBCH
TIPOLCHT 3a CXOLHH aKTHEH.

Koraro cuall B CHpaBeIHBaTa CTOHHOCT Ha (DMHAHCOB AKTHB HA PA3moJioxenue 3a mposaxba e
npusHaT B Apyr BeeoDXBaTeH JOXOJ H MMa OOEKTHBHH JOKAa3aTeNCcTBa, H€ AKTHBLT © obe31ieHeH,
HaTpynaHata 3ary6a ot ofeslenka, H3YWCICHA KATO DasiuKa MEXJLy LEHaTa Ha npuaobuease
TexylHaTa CHPaBC/UTHBA CTOMHOCT, C¢ NPH3HARa B nevanara uiy 3arybara, OpH aKo (hHHEHCOBUAT
AKTHE HE € OTnHcaH. 3arybure or OOC3LEHKH, NPH3HATH 3a KANMTAIOBA HMHCTPYMCHTHM Ha
PasIONOMEHHE 32 Ipof@KGa, He MOTaT Ja GBIaT BE3CTAHOBEHH B revabarTa Wik 3arydara.
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Tema Hiws A

BEJEXKH KM OHHARCOBHTE OTHETH
3a zodurnama, npurctioneatia Ha 31 dexemapu 2009

3.43. Obesmenka Ha GuHAHCOBH aRTHBM (MPOABIKEHUE)

3aryGara oT ofe3ileHKa HA TIPSTIOCTABEHMTE KPEAMTH W B3CMAaHWS, OTYHTaHH IO aMOPTH3HpaHa
CTOMHOCT, C& M3UMCIIABA KaTo pasidKa MeXAy NPeHOCHATA CTOMHOCT M HacToslla CTOHHOCT Ha
§BICILHTE MAPHYHK IOTOLH, JUCKOHTHPAHH ¢ TEPBOHAYAIIHHA ¢(EKTHBEH JIHXBCH TPOLEHT. 3arybara
oT obe3snenkxa ce npusHapa B mevanfara MM 3arybara. T4 ce BBE3CTAHOBARA, aKO MOCTEIBAIIOTO
yBEJIHUCHHE HA BB3CTAHOBHMATA CTOHHOCT Moke 00eKTHBHO aa Obie 0oGBBP3aHO C HACTHIIBAHE HA
coBHTHE CiIeq AaTara, Ha KoATo e Ouia npuzHara obe3lieHKara.

3.4.4. Dunancosu nAcueu 1O CMOPMUSHPAHA CHIOHHOCH!

Cne)l IWHPBOHAYATHOTO MM Tipu3uasate JIPy»KeCTBOTO OLEHABA BCHYKH (PHHAHCOBH MACHBH IO
AMOPTH3HPAHA CTOMHOCT ¢ M3KIIOYCHHE Ha: (HHAHCOBMTS HACHBM, OTMHTIAHM MO CIpaBeiMBa
croiiHocT B meuanbara WM saryGara; QHHAHCOBUTE NMACHBH, BL3HHKHAJIH, KOTATO NPEXBBPIIIHETO Ha
aKTHB HE OTrOBaps Ha YCJIOBHATA 34 OTIIMCBAHE; IOTOROPH 3a (PMHAHCOBA TAPAHTIvA, aHMKUMEHTH 34
NPESIOCTABAHE Ha KPETUT C JIHXBEH NPOLEHT, MO-HHCBK OT masapHus, B oTvera 3a QHHAHCOBOTO
CHCTOSHHE Ha J[py’KeCTBOTO Te3W MACHBH CA NPEACTABEHM KATO THPTOBCKH H JPYTH 3a[bIKCHAL H
3a{(BIDKEHHS 110 JIMXBEHH 32EMH.

Tepeoscru u Opyeu 3a0vNCEHUN

T’BpI‘OBCKHT& M OPYTrH 320L/DKCHHA BL3HHKBAT B PC3yNTAT HA TNONRY4YEHH CTOKH HIM YCIyri.
Kpamocpoqﬂme 3aB/DKCHHEA HE CC aMOPTH3IHPaAT.

SudbaNceHUA HO AUXGEHU 30eMU

JIuxBeHHTE 2a€MH Ce IIPU3HABAT IHPBOHAYAIHO [0 CTIPABEIIMBa LeHa, GopMupaHa OT MOJIYHEHHTE
HAPUYHH TIOCTBHIUIEHHMA, HAMAJICHH ¢ TIPUCHIIKTE Pa3sXo/ N0 chenkara. ClieA ThPBOHAYATHOTO UM
NpH3HABAHE, JIAXBEHATE 32€MH CC OLEHABAT NO aMOPTH3MPAHA CTOHRHOCT, KATO BOAKA PA3JIHKA MEMLY
THPROHAYANIHATA CTOWHOCT M CTOHHOCTTA Ha MAJIEeX Ce OT4MTA B Nevantara uiu sarybara 3a neprona
Ha TION3BaHe Ha 3acMa Ha 0a3a MeToja Ha e(eKTHBHMA NHxBeH NponeHT. llomyueHdre NHXBEHH
3aeMW, TIPH BB3HUKBAHCTO Ha KOMTO HE €A H3BBPINEHH Pa3sxoly CBBP3AHM CBC CJIE/IKATa, HE e
amopThsmpaT. [lo coLUIMS HauuH ce TPETdpaT ToiyuenuTe GaukoBH OBBpApadTH, NpH KOHMTO
YIOTYHATENST KMa IPABO MHOTOKPATHO 12 YCBOSBA HITH [IOrackBa 3acMa B PAMKKTE HA IIPS/IBAPHTENHO
JOTOBOPCHASA JIHMHT.,

DUHAHCOBWTE PA3XOfW, B TOB2 UHCIO H JIHPCKTHWTE DPa3sXOMM O NPMBIHMMAHETO HA 3acMa, Ce
npusHABAT Ha 6a3aTa HA METONA HA €EKTHBHUA JIMXBCH TPOLICHT.

MeToabT Ha ¢EKTHRHUSA JTAXBEH NPOTIEHT € MeTO/, 34 H3UHCIeHHe Ha AMOPTH3KpaHATa CTOHHOCT Ha
eIHH (QMHAHCOB AKTHB WM TACHMB M 3a pasipe/ielleHde Ha NPUXOJia OT WIM pasxoja 3a JIMXBH Npe3
CHOTBCTHHA NepHO/. EQCKTUBHEAT JIMXBEH HIPOICHT € TO3H, IPH KOHTO C& NMCKOHTHPAT OYaKBaHHTS
GbACIH TAPYLHH MNANAHMA WM TOCTHIVIEHHA TT0 BPEME Ha JKUBOTZ Ha (PHHAHCOBMS WHCTPYMEHT,
WIIK IPH OTIPEIEIIEHH Clly4aH 32 TI0-KPaThK ICPHOJT, KBM HETHATA IIPEHOCHA CTORHOCT Ha ({mHAHCOBHA
AKTHB MM TiacuB. IIpH W3uYMCNeHHeTo Ha ¢(OKTHBHMA NHXBEH TPONEHT [(py)XECTBOTO IpereHIBa
NAPHYHATE TIOTOIH, KATO B3eMa TIPSABH BCHUKY JIOTOBOPHH YCJIOBHS HA (PMHAHCOBHA MHCTPYMEHT,
1o Ge3 1A BKITIOUBA OTEHMA A ObAeL KpeauTh 3ary6H ot obeaueHka.

V3qECIIEHHETO BKIIIOYBA TAKCH, TPAH3AKIMOHHY Pa3sxOly, NPeMHH WIH OTCTBIKH, TNATCHH HIH
TONyyeHH MEXKLY CIPAHWTE Ha JIOTOBOpPA, KOMTIO €A HepasfeHa 4acT oT edhekruBHAS JIHXBEH
TIPOLIEHT.

JluxBenure 3aeMit ce KIacH(HIMPAT KATO TEKYLIH, KOraTo cieasa Aa ObaT ypenceHH B PaMKUTE HA
IBaHajecer Mecelld OT Kpas Ha OTUETHHSA MIEPHO.
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Tema Hioz A

BETEXKH KbM QHHAHCOBHTE OTYETH
aq 2o00unama, npurmoueaa na 31 dexemepu 2009

3.4.5. Ocnogen kanumai

OcHOBHMAT KamuTast Ha JIPYKeCTBOTO ¢ HPEACTABEH IO MCTOpPHYECKAa LieHa B HeHHd HAa
PeryCTPHPAHETO MYy.

3,5. IIpuxoaH M pa3sxoiH 3a OBACIIH IePHOAH

Karo TIPHXORH H pa3zXolH 38 6’BI[BIH,H NEPHOAH B OTHETA 34 Q)HHaHCOBOTO ChCTOAHHE Ca NPCACTABCHH
OPUXOAH H PAasXo[y, KOHTO Ca TIPCAIIATCHH 1TPe3 HACTOALIMA, HO ¢¢ OTHACAT A0 CICRBAIIH OTYETHH
LGEPHONH — rapailiiy, 3aCTPax0BKH, a6OHaMeHTPI, PEeKJIIaMHA H APYTH.

3.6. JaHBK BBPXY K0X024
JaHBKBT BLPXY JOXO0/IA BKIXOUBA TEKYLES JaHbK BBPXY Neuanfarta i OTCPOYCHHTS TAHBIH.

TexymHAT AAHBK e OTpeeNsi Bh3 OCHOBA Ha ofnaraemara (JansuHa) nevanba 3a MEPUOAA KATO Ce
npunara eeKTHBHATA JAHBYHA CTABKA CEHITACHO JAHBYHOTO 3aKOHONATENICTBO KHM faTaTa Ha
duHancoBute oTueTH. OTCPOUCHHTE JAHBLHM CA CYMHIC HA JBDKMMUTE (BH3CTAHOBHMH) AaHBUM
BBPXY Mevanbara 3a 6BASIM NEPHOHM [0 OTHOUIGHKE HA ofnaraemMuTte (MPUCHAJALIH CC) BPEMEHHH
pasiHKA, BpeMeHHHTe pasnukH Ca PasiHKHTE MeX(ly NPeHOCHATa CTOHHOCT Ha CIMH aKTHB WM
IIACHE W HEroBaTa NaHBYHA OCHORA. (TcpoveHwTe AaHLIM BBPXY nedantara ¢e HIUHCIABAT 4pe3s
NpHIAraHeTo Ha GanaHcoBua [1ACHBEH MeTof. OTCPOYCHHTE JaHbYHH TaCHBH CC M3UHC/IABAT 34
BCHUKHM 0071araeMH BPEMEHHH Pa3iUKH, JOKATO OTCPOYEHHTC AAHBYHH aKTHBH 3a IPHCTAfaluTe ce
BPEMEHHH PA3NAKH CE MPH3HABAT, CAMO aKO MMa BEPOSTHOCT 3 TAXHOTO OGPATHO NPOSRMIEHHE H aKO
Jlpy»xecTBoTO HIe € B CHCTOAHKE B OBJelle ja FeHepHpa JOCTATRYHO nevanta, Or KOATO Te 1a Morat
Ha ObAaT NPHCITAAHATH,

(QrcpoveHUTE NAHBYHH AKTHBH ¥ TIACHBH CE M3YHCIIABAT KATO Ce MPUJara nperoaaraeMara JanbHHa
CTAaBKA 3a TIEpPHOJA, B KOWTO Te INe Ce PeallH3KpPAT MIIM TOTACAT, CBITIACHO HHGOPMALMATA, C KOATO
Jlpy»xecTBOTO pasnioNara XbM MOMEHTA Ha ChCTaBaHe Ha GUHAHCOBUTE OTYCTH. OTCPOUCHHTE JAHBLM
ce MpH3HARAT B Tevanfata WM 3ary0aTa, OCBEH B CIIyHaHTe, KOTAaTO BB3HUKBAT BB BPB3KA ONEPALIA
WA cHOUTHS, KOSTO € NPH3HATO, B CHITHS HAN NPT [EPHON, H3BbH Medanbara WM sarybara B upyr
BoeoGxBaTeH JOXOJ, WIH JMpexTHO B coOcTBeH Kanuran. B To3M Cayvaid M OTCPOUEHHMAT JAHBK CC
NOCOYBA AMPEKTHO 32 CMeTKa Ha JPyT BceoOXBaTeH AOXOM HIH coboTBen kanHTan, 6e3 jJa HaMHpa
oTpakenue B Neyanbara win 3arybara.

(TCpOueHHTE TAHBYHH AKTHBM W NIACHBH C NPEJCTABAT HETHO, aKO IOJUTEKAT Ha CIMHCH PEXKUM Ha
ofbnaraue.

CrryacHo pmeiicteamoro 3a 2009 u 2008 roauna Aawb4HO 3aKOHOJATENICTBO, AaHBYHATA CTABKA,
KOSATO Ce TIpWIara Npu W3YMC/ISBaHe HA JAHBYHHTE 3aAbLKCHHA Ha J[pyxectsoTo € 10%. Iipu
M3YMCIICHHETO HA OTCPOYCHHTE JIAHBUYHHM AKTUBM M MacHeH kM 31 nexemepu 2009 u 2008 ronuua e
H30o/3BaHa faHsuda cTaska 10%.
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Tema Hioz A

BETEXKH KbM OHHAHCOBHTE OTYETH
34 zoduuama, npuranioueana na 31 dexemepu 2009

3.7. IlpuszHaBaHe HA NPHXONA H PAIXOAH
3.7.1. Hpuxoou om npodayicba Ha RPOOYKNUA, YCAY2H U OPY2U HPUXOOU

Hpuxonn’re H Pasxojure ¢ HaducaBaT B MOMCHTa Ha TAXHOTO BBH3HHKBAHE, HE3aBHCHUMO OT
MOMCHTA Ha MapHUYHHUTE NOCTLINICHHA W IU1alJaHHs. OTUYKTaAHETO MM ce H3BBPLIBA NPH CHa3BaHe Ha
H3UCKBAHCTO 3a IPHYHHOE H CTOHHOCTHE BPB3Ka MCHIY THAX.

[Ipuxopure ce OUEHABAT IO CHPABE/UTURATA CTOHHOCT HA MONYYEHOTO WM TNOMISKALIOTO HA
NONy4aBaHe BB3HAMPAKICHUE, HAMAIGHO ChC CYMaTa Ha BCHYKH NPEIOCTABEHH OTCTBIIKA U BKIHOYBAT
OpyTHHTE NOTOLM OT MKOHOMHUCCKH TIONI3H TOJNYYeHH OT W AbJokuMmu Ha Jlpyxecrsoro. CymHure,
CHOpaHH OT UMETO HA TPETH CTPAHW, KaTO JAHBIA BHPXY HpolaxObHTe, KAKBBTO € JANBKLT BHPXY
JnobapeHara CTOMHOCT, C& H3KILOUBAT OT TIPHXOAUTE.

{IpuxoauTe oT npoaaxda Ha CTOKH M IPOIYKIHA C€ IPH3HABAT, KOTaTo:

¢ 3HAUMTEAHHTE PUCKOBE H TON3H OT cOOCTBEHOCTTA BBPXY CTOKMTE MM MpPOAYKUMATa Ca
TIPEeXBPLPIIEHH HA KyIyBaya;

o JIpy)e€CTBOTO He € 3allasiiIio NPOLLIDKABAINO Y4HacTHE W €(EKTHBEH KOHTPON BBLPXY
YIIpaBIEHHETO HA NPOAAAEHATa IIPOAYKIU;

¢ BepoaTHO € B pe3yJiTar Ha cenkaTa Jpy)xecTBoTo Ja Noly4id HKOHOMHYECKH H3TOAM;

* Hpnxonme H pazxOauTe HPAKO CBHP3aHH ChC CAEIKaTa MOrarT fa 6’1)}.13’1‘ HAZCKAHO OIICHCHH.

Koraro Pe3yNTaTET OT CHCIKATA 34 IIPEROCTABAHC Ha yClyra MOXe Ja 6’[)116 HNCHKIHO OLICHEH,
NPHXOASBT CE NMPH3HABA B 3aBHCHMOCT OT ¢Tana Ha 3aBbpIICHOCT Ha cAeNnKara KbM Kpad Ha OTHETHHA
TNCpHOI. B CJIYyUaHuTe, KOTATO PE3YNTAaTHT HEC MOXKE Ja Objie HANENIHO OLCHCH, MPHUXOADT CC NIPH3HAaBa
camMo HOTOIKOBA, ROKOAKOTO HATIPABCHHTC PAa3X0/iH ¢a BE3CTAHOBHMH,

TleyanGara (3arybara) ot mpogaxkbara Ha MAIMHH, HOMATEPHANHW AKTHBH H MaTepHAIH Ce
TIPEACTABS KATO APYrH NIPHXOAHM (pa3zxoau).

B cposta peitHocT JIPYKECTBOTO OCBINECTBABA MHOMXECTBO 0OapTepHHM CHCHKH, B TOB2 HHCIO
NpeJoCTaBsHE U NOTy9YaBaHe Ha PeKiaMHE YCIyrH. JIDYKECTBOTO © MpHEJIO CHETOBOJHA NMOMUTHKE,
CHIVIACHO KOATO, PA3MAHATA HA YCIYIH ChC CXOJCH XapaKkTep W CTOHHOCT HE ce PAasTIiex/ia KaTo
C/IeNIKa, KOATO Ch3/1aBa NPUXOX U pasxod Ha ocHosanue MCC 18 — Ilpaxoau.

Iopafl €CTECTBOTO HA Te3W CHCNIKH W € Leli NO-TOYHOTO MM KIacH(HUMpaHe, BB3 OCHOBA Ha
xpurepuute, pernamentapand B IIKP 31 Ipuxeou — bapmepnu cOenxy, peknasuu yCiyeu, npes
TEKYLHs ¥ TIPEIXOAHHA OTUETEH NEPHOA JIPYKECTBOTO € H3BBPLIHIIO ARAIA3 Ha BOHYKH GapTepHH
CHEIKM M © PasrpaHduyeic Hall-pastipoCTPaHCHHTe OT TAX, BKIOYBaIlH O0HKHOBEHA pasMmiHa Ha
pexaMHu MeKy MEIHH CIPAMO KOMTO Jia CC NpHIara Bh3NPHETaTd NOJHTHKA 33 HEOTHMTAHe Ha
NIPHXOJ M pasXo, HOPaaH CXOJEH XapaKkrep Ha CICTKHTE,

Korato HKOHOMMUYECKWTE M3TOM Ce OYaKBa J@ BHIHMKBAT Mpe3 HAKOJKO (MHAHCOBM IEPHOAA U
BPB3KATAa HM ¢ NPUXOLHUTE MOXe Ja Objie ONpele/ieHa caMo Hal-001o UM KOCREHO, PasXOHIc Co
rnpu3HaBaT B nedanbara wWiH 3arybaTta Ha 0asara Ha TPOIEAYPH 3a CHCTEMATHYHO M PAUHOHAJIHO
pasnpeneneHye.
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Tema Hioz AL

FEJEXKH KDM OHHAHCOBHTE OTYETH
30 zodunama, npaisiousauia wa 31 dexemepu 2009

3.7.2.  Pazxodu 30 MUKCH U KOMUCHOHHHU

Takcute M KOMMCHOHHHMTE C€ MPH3HABAT HA MPHHIMIA Ha HAYHC/IABAHETO, CJIE/ KATO CE H3BBPIUH
CLOTBETHATA yeiyra. Pasxoaure OT KOMHWCHOHHH 32 TEIVIEHe HA NApPHYHW cpeicTBa B Opod W npu
BHACSHE HA IAPHYHM CPE/CTBA, KAKTO W TEKYLIHTC HATIOMHHTEIHH TAKCH 3a 3a0aBeHH TUIAlaHuf,
HAYHCIGHH B CLOTBETCTBHE C M3MCKBAHHATA HA NOTOBOPHTE, CE NPH3HAaBaT NpPH H3BBpIIBAHE Ha
CBOTBETHATA TPAHIAKIIHSL.

3.8. JIH3HAT

3.8.1. @unancoe auzunz

(DUHAHCOB JTM3HHT € AU3HHTOB JOTOBOP, KOHTO TIPeXBBpNIA IO ChLIECTBO BCHUKH PUCKOBE M H3I'0OAH,
MPOM3THYAIIH OT COOCTBEHOCTTA BEPXY aKTHB.

AxTuBHTE, NpHAOOWTH upes (MHAHCOB NM3HHI, C€ NpPU3HABAT 1O MO-HUCKAaTa OT TAXHATA
CcrpaBe/yIBA CTOMHOCT KbM A4aTaTa Ha IPHAOOHBAHE HIIH HACTOALIATA CTOHHOCT HA MUHHMATHHTE
NH3HHTOBH ILIAlIanus, [[bPBOHAYAIHATS TPEKH Pa3XOAH, M3BLPLICHH OT FAH3WHIOLOJLYYaTend, ce
BKJIIOYBAT B CTOMHOCTTa Ha akruBa. CHUIECTBYBAIOTO 3aJBIDKEHHE KBM JIM3HHIOAATEAA CE
TpeACTaBA B OTYETA 33 (PHMHAHCOBOTO CHCTOSHME Ha JIpY)KECTBOTO KATO 3aJbIKCHUE IO (unrancoB
JI3UHT.

JIH3WHrOBMTE MTALLAHUS CS PA3ZENAT MCKTY JIHXBCHH Iallanyg 1 IVIatlanvs Mo FIaBHHIE, TaKa 4o
Jia ce IOy4YH NIOCTOAHEeH JIUXBCH NMPOICHT BBPXY OCTATHYHOTO 3aABJAKCHHAC ITO JTH3HUHIE.

(DUHAHCOBHAT JH3MHT MOPAXIA AMOPTH3aLHOHEH Pa3XoX 33 aMOPTH3HPYCMHTC aKTHBH, KAKTO U
(HHANCOB PAasXOJl 3a BCEKHW OTYCTCH TepHO. AMOPTH3AIMOHHATA MONMTHKA TIO OTHOLICHHE Ha
AMOPTH3HDYeMUTE HaeTH aKTHBH e cho0paseHa ¢ Tasd 1O OTHOLIEHME Ha cobcreRMTe
AMOPTH3HPYEMH aKTHBH.

3a penure Ha TIPEACTABSHETO HA (DHHAHCOBUTE KHCTPYMEHTH MO KATCTOPHH, OMpPEeNencHH B

cporBercTaue ¢ MCC 39 @uuancosu yHchipyMenmu: HpusHasane u oyenAsqne, 3a0bBKeHHATa HO

(pMHAHCOB JIM3HHT CE KIIACH(PULMPAT B KaTeropaara (MHAHCOBH NACHBH 110 AMOPTH3HpaHa CTOHHOCT.
g

3.8.2, Onepamugen 1usunz

Pasxojuie 3a HAETH AKTHBM [0 JIOTOBOPH 32 OICPATHBEH JIM3HHI' CC TIPM3HABAT B Hevanbara wiu
3aryGara Ha nuHeiina 6a3a 3a Cpoka Ha JOTOBOPA.
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Tesma Hioz AT

BEJIEXXKH KbM OHHAHCOBHTE OTYETH

aa zoQunama, npurtioveaniq na 31 dexemepu 2009

4. [puxonn or npogaxdn

Yenyru
Tpoayxuusa

5 Jpyru npuxoau

OfesieTeH s OT 3aCTPaxOBATENH
OriHcaHd 3aBIKEHHA

Apyra

6. HiveHeHHEe HA 33MTACHTE 0T TOTOBA NPOAYRKITHS

[pousseneHa NPOAYKIHA
Oruetna CTOMHOCT Ha NPOJACcHATa IPOAYKUIHS

VBeangexne Ha TOTOBA HPOAYKIUHA

Havanudo cajio Ha 1 snyapH
(O0e3neHKAa Ha rOTOBA TIPOAYKIHA

Kpaiino canno na 31 jexeMBpH

31 pekeMBpH

31 aexemBpH

2009 2008
XL 1B, XILT, JIB.
589 851

146 170

735 1,021

31 gexemBpH

31 rexemBpH

2009 2008
XHJL B, XL JIB.
8 -

3 20

1 1

12 21

31 nekeMBpH

31 pexemMBpH

2009 2008
XiJa. B, XHJI. JIB.
728 597
(607) (588)
121 9

9 25
(120) (25)
10 9

7. Pa3zxoam 3a MaTepHalin
31 gexemMBpH 31 pexeMBpH
2009 2008
XHJ1. JB, XL JIB.
Pezepruy yacTH 12 3
Topwea 1 cMa304HH MaTEPHATTH 11 18
EnexrpoeHeprus 5 6
Oduc KOHCYMATUBH 2 7
PexiiaMBH MaTepHanu - 2
Hpyru 2 2
32 43
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Tesa Hiwz AT

BEAEXKKH KbM OHHAHCOBHTE OTHETH
3a zogunama, npuritoueaa Ha 31 dexemepu 2009

8. Pa3xoqn 3a BEHIUHK YCAYFH

Orneyarpane

Haemu

Komynurauuu
Politepe

Pexnama
Koncynranuu 1 obydenve
Paznpoctpanenue
PemoHT M nOANPEKKA
3acTpaxoBKH
Tloiexcku yenyra
CHHMKY ¥ CTATHH
TpaucrnopTHH pa3xoaH

Hpyru

9. Pa3zxonu 3a nepconana

Branarpaxaenys
CoupaiHH OCHIYPOBKH M Haa0aBKH

10, Pazxonu 32 c0esnenKa

31 pexeMBpH

31 nexeMBpH

2009 2008
XHJL. JIB, XHJL JIB.
254 366
60 83
23 31
11 12
10 6

3 9

8 5

6 7

6 8

4 8

1 14

1 2

14 16
406 567

31 pexemBpH

31 pexeMBpH

2009 2608
XHJL JIB. XHL JIB.
426 546

35 48

461 394

Pasxonu 3a obesuenka 2a 2009 roauna u 2008 rojpHa ca B pesy/TaT Ha HauHclaeHA 00e3lLCHKa Ha
MATepUATHY 3aTacy [0 HCTHATA HM PealH3yeMa CTOMHOCT ChOTBETHO B pasmep Ha 120 xmir. JiB. | 25

XHJE. NB.

11.  Apyru pasxonm

31 nexeMBpH

31 pexeMBpH

2009 2008
XHJI. JIB. XHJ1, JIB.
Hapenus 21 -
YjteHCKH BHOC 3 8
Komaranposku 2 14
TpencraBUTeIHH pa3xouy 1 14
Ornycany BieMaHHA 1 22
Hpyru 10 6
38 64

36

Dunancosd oTaeTH KbM 31 pexemepu 2009 roquna



Tema Hroz AT

FEJTEXKH KbM OHHAHCOBHTE QTYETH
3a 200unama, npuriosaa Ha 31 dexemspu 2009

12. DOHAAHCOBH NPHXOAH H Pa3Xoau
31 nexeMBDH 31 pexemspi
2009 2008
X/, JB. XHJL JIB.
duHaicosu npuxodu
JIuxeH Mo PeFOCTaBeHH 3aeMH 2 2
2 2

QuuaHCcosU pazxoou

JIMXBH IO TIONY4CHH THPTOBCKH 3A€MH 30) 34

JIMxXBH no §MHAHCOR TH3HHT - 2)

3ary0a ot onepauu ¢ (HPUHAHCOBY AKTHBH,

IbPXKAHH 334 THPIYBAHE B T.4. (37 -
Hpuxoou om npooancou - -
lpenocna cmoitinocm (37) -

BaHKOBH TAKCH, KOMHCHOHHE H JIPYTH (PHHAHCOBH Pa3XOlH (4) 2n

(71) (63)

@uHAHCOBH pa3Xo/H, HETHO (69) (61)

13. Hanbuuo obarane

PasxoXBT 3a JAHBK NpH3HAT B rMevanbaTa wid 3aryfaTa BKIIOYBA CyMara Ha TEKYUIMTE PasXOiM 3a
JAHBUE BBPXY reuanfata M OTCPOUYSHHTE DPasXOAM 33 JAHBLM BBPXY TeuanGara CLITIACHO

muckpanusTa Ha MCC 12 Janwvyu evpxy ooxooa.

31 pexemMBpu

31 pexemMBpH

2009 2008

XHJ1. JIB. XHJ1, JIB.

Texyw pasxon 3a JaHbK - -
HsmeHeHue B OTCPOUCHUTE JaHbBLIH, B T, 4. - (D
Om npuzHamu npe3 200UHAMA 6PEMERHY PASAUKY | 1

Om GLIHURHANY NPE3 200UHAING 6PeMENHU DAIAUKY (1) (2)
IIpnxox oT AAHBEK - (1)

CrhocTaBKaTa MEKLY CUeTOBOJHATA 3aryba u pasxofa 3a Jambk 3a 2009 w 2008 romvma ca

{IpCACTABCHH B ClICAHaTa TabnMua:

31 pexeMBpH

31 pexeMBDH

2009 2008
XHJI. JIB. XHJL JIB.
CueroBopHa 3aryba (281) (338)
ITpsnokpMa JaHbYHA CTABKA 10% 10%
Janbk pepxy neyantara BpH NPHIOKUMATa JAHBUHA CTaBKA (28) (34
JlaubueH e(leKT OT MOCTOAHHH Pa3/IvKH 3 3
Jlarbuen edekT OT HeMPHU3HAT MpPe3 TeKywWarTa [OAUHa JaHBYeH
AKTHB, BE3HWKHAI NPe3 TEKYUIH IEPHOR 30 35
Jausuen eekT OT IPH3HAT HPE3 TEKYLATa FoHHA JaHbYCH aKTHB,
BE3HHKHAJ pe3 NPeaXOAeH MepHox (3) (5)
Ilpnxox OT AAHEK - {1)
37
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Tema Hioz AT

BETEXKH KbM OHHAHCOBHTE OTYETH
3 200unama, npurtiousaiga na 31 oexemspu 2009

13. Hanburo obyarane (HpoxL/IKeHHE)

JaHs4yHMAT eQeKT OT NOCTOAHHH pasnukd kbM 31 nexemppu 2009 roauHa € U34HCICH BHPXY CyMaTa
31 Xun. AB., KOATO BKJIIOUBA OCHOBHO HEMPH3HATH 33 JAHBYHHM LETH Pasxoad 3a JapeHusd, pasxoiu
HECBbP3aHH ¢ IEHHOCTTA H INIATCHH JIWXBH HA AaHbYHATa aMHHHCTpaIIH.

OTCpoYeHHAT [JAHBUSH AKTHB, NMPEACTABCH B OTHeTa 3a (JMHAHCOBOTO CHCTOSHHME, BL3HHKBA B
Pe3yATAT Ha HA9MCAEHHTe NAHBLH BLPXY MeuandaTa BHPXY NPHCMAAAIIE CE BPEMEHHH PasiHKH,
eeKTHT OT KOUTO €, KAKTO CleiBa:

31 nexemnpn 2009 31 nexemepu 2008
Bpemenna Hanbuen Bpenenna JNannaen
paziHKAa eerT pasHKa eerT
XHJL JIB. XHJI. JIB. XHJL, JIB. XHJL JIB.
Cajio B HAYAXOTO HA FoAHHATA
HauncieH HeTroM3BaH OTIIyCK 25 3 21 2
25 3 21 2
BrnapnxknadaM mpes roguHaTa
Haurcien HEMOA3BAH OTOYCK 13 1 14 2
13 1 14 2
TIpu3naTa npe3 roAuHATA
HauscieH HOITON3BAH OTIYCK (7 (1) (10) 48]
0] (1) (10) 8]
Caapo B Kpas HA TOZHHATA
HaumnclieH Henoi3paH OTNYCK 31 3 25 3
31 3 25 3

KoM 31 gekemspu 2009 rommma PwkomojcTsoro Ha JIpy:ecTBOTO TIpaBM Mperiiefl Ha
RB3CTAHOBMMOCTTA Ha IIPHCITAMIAII C& JIAHBYHA BpEMEHHH Pasanky, (OpMEpaLy faHbUHH akTued. B
clelCTBUE Ha TO3H Apernei J[py»ecTBOTO NPCLCHABA, Y€ € Bh3MOXKHO 8 HE Pealli3upa NOCTaThHiHo
obnaraemu reuanbu B OGAuM3KO Objelie, cpeily KOMTo Aa I mpucnapa. B pesynrat Ha ToBa
JIpy:KeCTBOTO He NpPH3HABA NAHBMCH aKTHB BBPXY CICAHUIC NPHCTAZAA CC BPEMEHHH PA3IHKH,
BEIHHKHAIH TIPE3 TEKYHIMA U TIPEAXOLHH OTHCTHH MEPHOJH, epeKTHT OT KOHTO ¢ KAKTO CE/Ba:

31 nexemBpH 31 pekemMBpH

2009 2008

X, JIB. XL JIB.

O0esiieHKa Ha MATEPHANIHH 3aaCH 12 3
Jansuna 3aryba 3a npeHacase 37 65
Pasxony, PeACTABNABAIY JOXOMH HA (H3MUECKH JIHLA 7 6
Cnafa KanuTald3ampL 3 -
59 74

JIpyKecTBOTO MMa TIPABO jia IIpeHACH AaHBYHATA CH 3aryGa npes cueABaly OTUYCTHH MEPHOAH KAKTO
ceasa: 1o 2011 romuua — 365 xun. ns., Ao 2013 ronuna - 356 xui. 1B. M JI0 2014 roguna 109 xun.

JB.
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Tema Hroz A

BEJEXKH KbM OHHAHCOBHTE OTYETH

3a zodunama, npurnoveama na 31 dexemapu 2009

14. Mamnnan, CHLOPLKEHNST H HeMaTePHATHH AKTHBH

Mannan Tpanen. Jpyrn Hemar. 0O6mo

H CLOPB- cpefcTBA ARTHBU AKTHBH

HHEHHS
XHIL JIB, XHJI, JIB, XHII. JIB. XH/L JIB. XHJI, JIB,

Omuemna cmoiinocm
Cannoe Ha 1 suyapu 2008 140 178 32 20 370
TpHnoGHTH 2 - - i 3
Canmo na 31 pexemspu 2008 142 178 32 21 373
TIpupotuTr 1 - - - 1
Canno ua 31 gexemppn 2009 143 178 32 21 374
Harmpynana aMopmusayun
Cango ua 1 snyapn 2008 129 124 27 16 296
Hauucnena 6 25 3 i 35
Caspo ua 31 gexemspu 2008 135 149 30 17 331
Hauucnexa 7 14 i 1 23
Cauijto Ha 31 mewemspy 2009 142 163 31 18 354
TIperiocHA eTOIHOCT KbhM
1 sayapu 2008 11 54 5 4 74
IpenocHa ¢ToHHOCT KBM
31 nexemBpn 2008 7 29 2 4 42
IIpexocHa cTOIHOCT KbM
31 nexemspn 2009 1 15 1 3 20

TPaHCIOPTHH CPEACTBA C NPeHoCHa crofioct 15 xwir. s, (2008: 29 xwun. ss.)} ca npunoduTH No

JOTrOBOPH 3a CIJHHaHCOB JIM3HUHT,

15. JIpYrH AbATOCPOYHH HHBECTHI[HH

ITpes 2005 ropuna IpyxecTBoTo craea chyupenuren Ha Tema Cnopr OO/, ¢ Hsi0RO ydacTHe B
pasMep Ha 37 Xu. J1B., npelcTaBIaBaiy 15% OT perucTpUpaHHs KanuTal.

Ilpes mecen abrycT 2009 ropusa JpysxecrsoTo mpomasa yuactuero cu B Tema Cnopr OOJ ma
JIpyXecTBOTO OKa3BAINO 3HAYHTENHO BIMAHKHE, B PE3YNTAT HA KOSTO Peallusupa 3aryba B pasmep Ha

37 xun. nB. (s 6en. 12).

16. MaTtepHaaHu 3a0acH
31 gexeMBpH 31 nexemBpn
2009 2008
XHJL JIB. XU, B,
Iponykuus [0 9
MatepHann 4 5
14 14

a9

Ounadcosn oTuetH KeM 31 gexemspu 2009 ronHHa



Tema Hroz A

BEAEXKH KBM OHHAHCOBHTE OTHETH
2a zodunama, npurnousaina ua 31 dexemopu 2009

17. BieMaHHAs 0 JHXBEHN 3aeMH

Kato IBArOCpOUHM B3eMaHHA M IPCIOCTABEHKW 3aeMH B OT4eTa 32 (MHAHCOBOTO CLCTOSHHE Ha
Jpy:KeCTBOTO ¢a TPeICTaBeHH AONBIBHTEIHA IAPHYHA BHOCKA H TIPEAOCTABEH 3aEM M [IBCTE B pasMep
Ha 25 xun, ns.

JIBIrocpouHHTE B3EMAHKA OT CBBP3aHH JIWTA ¢a onosecTeHH B fenexka 25,

18. THproBex B APYFH B3CMANHA
31 pexemMBpH 31 pexeMBpH
2009 2008
XA, JIB. XHn. AB,
BsemarnA 0T KITHERTH 27 40
BseManus OT CBBP3aHHA JTHIA 6 18
[lpenocraBery apaHcH 2 2
Pazxonu 3a O'sae1y nepyoay 1 3
Apyru 3 4
39 67

B3eMaHHATA OT CBLP3aHH JIHLA Ca ONOBECTEHH B Oenexka 25,

B camloTo Ha THProBCKMTE H APYId B3CMaHHA Ca BKJIOWSHM B3eMandsd Ha CTOHHOCT 38 xun. nB.
(2008: 40 xwin. JiB.), KONTO ca NPOCPOYEHH KBM [ATaTa HA HACTOAIIHTE (bUHAHCOBH OTYETH.
Jpy*ecTBOTO He pasmonara ¢ 0fe3neyeHts 3a Te3H B3CMAHMS, ThH KaTO HAMA 3HATUTEIHA NPOMAHA B
KAYECTBOTO Ha KPEAMTOCTIOCOGHOCTTA HA KOHTPArCHTHTE M Te BCE OLIE CE CIMTAT 33 BB3CTAHOBHMH.

BE3pacToB aHAIH3 HA NPOCPOYCHHTE, HO HEOOE3UCHCHH BleMaHMA C TPENCTABEH B Tabnuuara 1o-
ROy

31 pexemMBpH 31 pexeMBpH

2009 2008

XHJL, JB. XL JIB.

Ho 30 nau 18 -
31 - 120 nau - 18
121 -210 anu 6 -
Ham 211 ann 14 22
38 40

PLKOBOACTBOTO Ha JIPY/KECTBOTO CHHTA, Ue IPOCPOYESHUTE B3EMaHHA Ca BB3CTAHOBHMH, Thif KATO KBM
N@TaTa, Ha KOATO HACTOMIHTEe (PUHAHCOBH OTYETH Ca omobpenu 3a u3maBaue, okono 60% or Tax ca
H3MJIATEHH.

P1K0OBOACTRBOTO Ha J[PYKECTBOTO CUUTA, Ye CTORHOCTTA, 110 KOATO THPrOBCKUTE W APYTH B3CMaHHA Ca
IPEACTABEHH B OTUETA 38 (PHHAHCOBOTO CHCTIOAHWE CHOTBETCTBA HA TAXHATA CTIPABE/UIMBA CTOHHOCT

koM 31 nexkemapu 2009 1 2008 romuHa,
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Tena Hioz AT

BETEXKH KbM DHHAHCOBHTE OTUYETH
3a zoQunama, npuxnroyeamna ua 31 sexemepu 2009

19, Hapuunn cpeaersa

[Tapuunu cpeacTea o G8HKOBH CMETKH
[Tapuunm cpepersa B 6pol

31 nexemBpH

31 nexemBpn

2009 2008
XHJL JIB. XL JIB,
48 21

19 129

67 150

24, QcHOBEH KANMTAT

OCHOBHHAT KAIIMTAN € NPECTABSH 0 HEroBaTa HOMHHAJIHA CTOHHOCT, CBIVIACHO ChAEOHOTO peLieHHe
3a perucTpaiui. BHECCHHAT HATBIIHO OCHOBEH KamuTal, B pasMep Ha 230 xui. JiB., € pasnpefeneH B

2,300 Gpost IOMMEHHH aKIMK BCAKA C HOMHHamHa croluoct or 100 nesa.

KbM Kpasd Ha OTYETHHS NEPHOM aKLHOHEPH B JIpyKeECTBOTO ca

Arnuonep 31 gexemBpu 31 aexeMBpH
2009 2008
AL 0T KANMHTAaNna A1 OT KAIIHTANA
[erpon Xonauer AJ 50% 50%
Basrepu JlrobeHoB 3anpaHoB 45% 45%
Henka Credanora Bacunera 5% 5%
106% 100%

21, 3at/KeHHs 0 JIHXBEHH 3aeMH

Kem 31 pmexemepu 2009 u 2008 roamma kaTo 3aQ5/DKEHWA (10 JIHXBEHH 3acMH B OTY4eTa 3a
$MHAHCOBOTO ChCTOsIHHE Ha JIpy:KECTBOTO Ca TPEACTABEHH 3a/{b/UKCHHIS 1O TONYYEHH THPIOBCKH
3aeMH OT JIPY’KECTBOTO, OKA3BAIIO 3HAYMTCITHO BIHSIHHME, B pasmep na 340 xuna, ns. (2008: 337 xwn.
51B.). JToroBOpeHUTe TMXBEHH MPOLGHTH TIO IBATA 3aeMa ¢a croTBeTHO 3 Meceuen COPUBOP mmoc

uKcHpana Haabaeka 5% u OJHI mioc dukcupana nanbaska 6%.
p p

dunaHcosu oTdet KeM 31 nexemBpH 2009 roauHa
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Tema Hroz AT

BEJIEXKH KM OHHAHCOBHTE OTHETH
3a zodunama, npurctioueauia Ha 31 dexemepu 2009

22, 3aaskeHHs HO QHHAHCOB JIH3HHT
MHHHMAJIHE JTHIHHTOBH Hacrosmua croliHocT Ha
INTALIAHH A MHHHMAJIHHTE JIH3HHFOBH
NAWARAS
31 aexemBpu 31 nexemBpH 31 gexeMBpH 31 nexemBpu
2009 2008 2009 2008
XU, JIB, XL, JIB. XML, JIB, XILLIB.
3agnakennss 1o (GHHAHCOB
JIH3HHT
Ho enna roguna 13 21 13 20
Munye: Jluxsu no auzHHr - (N - -
Hacrosma eroiiHocT HA
3abIKERHATA M0 PHEAHCOR
JIM3HHAT 0 €HA TOXHHA 13 20 13 20

AxTasure, npuaodHTH 0T JIpy>KeCTBOTO Upe3 (PHHAHCOB AH3WHT Ca TPAHCMOPTHU cpeactea. CpeHHST
nepHo, 3a KOHTO ce CKITIOUBAT TH3WHTOBHTE KOTOBOPH € 3 TOIWHH.

PERKOBOZICTROTO Ha pr}KGCTBOTO CUYHTa, Yc cnpasciiHBaTa CcTOHHOCT HA 33 0LJUKEHHETA 10 @HH&HCOB
JA3SHHT Be CC pasiuuara ChHICCTBCHO OT TAXHAaTa TCKYLUg CTOHHOCT,
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Tema Hioz AT

FBEJTEXKKH KM OHHAHCOBHTE OTYETH
2q 2odunama, npurtiowsma na 31 dexemspu 2009

23. THsproBekH B APYTH 3aAbJDKCHHA
31 aexeMBpI 31 xexeMepu
2009 2008
XHJ. JB. XU, JB.
3anbiKeHET KBM TOCTABYHLIH 319 281
3aTbmKEHUST KbM NEPCOHANA U OCHIYPHTC/THH OpTaHH3aIHH 249 217
3aaBKEHHS KBM CBBP3aHHU THIA 203 160
JlaHBYHH 3aXBIDKEHMA, B T.4. 90 69
Hanvr oobasena cmoiinocm 26 30
Hpyeu oanvyu 04 39
Tlomydyeny asaHcH 65 78
Hpuxonu 3a OBASIIH TepHOIH 8 7
Hpyru 40 47
974 859

3aABMKEHHATA KbM CBBP3alH JIMLA ¢a OTOBECTeHH B Deinexka 25.

JIpy»KeCTBOTO HAUMCIABA 3aAB/DKCHHEA 33 HEU3MOM3BAH IUIATCH OTIYCK OT [IEPCOHANA B CHOTRETCTBHE
¢ MCC 19 Jloxodu na naemu autja. J\BHKeHHETO Ha Te3W HAYKCIICHHS 32 IEPHOAA €, KAKTO CIIeBa.

31 nexemMBpH

31 AexeMBpH

2009 2008

XIJI. JIB. XHJL. JIB.

QOcTaThK B HAYANIOTO HA TOAHHATA 25 21
Hauucnenu npe3 rogHHaTa 13 14
HMonssauy npes roguyara {7) {(10)
OcrarbK B Kpag HA rOAHHATE, B T.Y, 31 25
Omnyckiu 26 22
Ocuzyposku 6epxy OMRYCK 5 3

OcTaTBKBT B Kpad Ha roJHHara © I[IPCACTABCH B oT4yeT2 38 CbHHaHCOBOTO CLCTOSHHAS 38CAHO C

TEKYLIHTE 3aAB/DKCHAA XbM HepcoHaina.

PHKOBOACTBOTO Ha JIPY’KECTBOTO CYMTa, Y€ CTOHHOCTTA, [0 KOATO KPATKOCPOYHHTE 38ABINKCHIA Ca
TIPENICTABEHH B OTHCTA 32 (PHHAHCOBOTO CHCTOSTHUE Ha JIPY)KECTROTO, CHOTBETCTEA HA CTIPABCANHMBATA

HM II€HAa.

duHancoBH oTHeTH KbM 31 mexeMapr 2009 rogprna
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Tema Hios Ad

BEJTEXKH KbM OHHAHCOBHTE OTYETH
3a zodunama, rpuiorougatia Aa 31 dexemepu 2009

24, (DuHAHCOBH HHCTPYMEHTH H YIDAB/ICHHE HA PHCKOBETE
IIpexocHHTe CTOMHOCTA HA akTHBHTEe W Tackeure KBM 31 pexemspu 2009 w 2008 ropuna mo

Kareropuure onpegeiiein B c¢rotBercTBHe ¢ MCC 39 Quuancosu uncmpymenmu: npusHasare u
oYyenssane ca PEICTABEHH B CIIGIHATE TaOInLIK:

31 nexemepu 2409, Ilpenocra-  Ha pasmoso- O61wo
XHJI. JIB, BEHH JKeHHe 39
KpeaHTH H npopaxba
p3enManus
Bsemanus 7o THMXBEHU 3a6MH 50 - 50
ToHproseky U APYFH B3eMaHHs 36 - 36
MMapuuny cpeacTsa 67 - 67
153 153
31 gexemepu 2008, Ilpegocta-  Ha pasnojo- Odmo
XMJL JIB. BeHH JKEHHe 33
KPEOHTH H npoaaxota
BIeMAHHH
Ipyri ABAroCPOYHH HHBECTHIHY 37 37
Bsemanus 1o JHXBEHH 3aeMH 50 - 50
THProBcKH U ApyrH B3¢MaHHA 62 - 62
[TapuunH cpencTBa 150 - 150
262 37 299
DHHEAHCOBH MACHBH 0 AMOPTH3MPAHA CTOHHOCT 31 pexkeMBpH 31 pexemBpy
2609 2008
XML 1B, XWJI. 1B,
TBProBekd U APYTH 3a8BIHKEHAS 568 487
3apnmKeHys (10 THXBEHH 3a8MH 340 337
3aavmxednd 10 (HHAHCOB JIH3HHD 13 20
921 844

M3no3paseTo Ha (pMHAHCOBH MHCTPYMEHTH n3jiara JIpyKecTBOTO Ha IasapeH, KPeAWTeH H IMKBUACH
prck, B BacTosumara Genexxka e TpeicTaBeHa HHOPMALMS 3 IIE/IHTE, OJIMTHKHTS W NPOLECHTE 110
YIpaBIeHHETO HA TE3H PHCKOBE, KAKTO U 38 ¥ YNPABNEHUETO Ha KaruTana. CrpaTeriieckuTe HaCOKH
33 yTpaBNieHHe Ha (HUHAHCOBHTE PUCKOBG Ce onpeenat oT ChBeTa Ha NMPEKTOPHTE Ha JpyKeCTBOTO.

Mazaper puck

[TasapHHST pPUMCK € DUCKBT CIPABEUIMBATA CTOWHOCT MM OBACHMIC NApHYHH TIOTOLW HA
()HHAHCOBHTE WHCTPYMEHTH Ja BAPHPAT NMOPajd NIPOMSHA B NA3APHHTC HEHH, U MOXC 1 Ce MPOABH
KaTO BALYTCH, JMXBEH WM JPYT IEHOBH puck. ITopajii eCTECTBOTO Ha OCBLICCTBABAHATA AEHHOCT
Jpy>XeCTBOTO € H3/0XEHO eAHHCTREHO Ha JIHXBEH PHCK.
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Tema Hioz A

BEJEXKH KbM OHHAHCOBHTE OTHETH
3a 2o0unama, npuroyeauia Ha 31 dexemgpu 2009

24, OUHAHCOBH HHCTPYMERTH ¥ YHPABJIeHHe HA PHCKoBETe (IPOABJLKENHE)

Huxeen puck

JpyXeCTBOTO € H3JIOKEHO Ha JIHXBEH PUCK, Thil KATO HOJIYUCHHTE 33€MH Ca C NPOMEHITHB JIMXBEH
IIPOLICHT, JIOTOBOpeH Kato GasucHa jmxsa (ocuoseH jnuxeeR mpoueHt, Codubop), zaBmmena ¢
onpeleiicHa Hafbaska, PLKOBOJACTBOTO CHHIA, Y€ PUCKLT ¢ HE3HAUMTENEH, ThH KaTo 3aemute kM 31
nexemepr 2009 romguHa ca B pasMep Ha 340 xul. 1B,

KpennTen puck

KpemuTHHAT pACK € PHCKBT efHaTa cTpaHa 1o (pHHAHCOBHS HHCTPYMEHT Jia HE yCHEe [a H3IBJIHH
3aBIKEHHETO CH M TI0 TO3H HauMH ja npuyuuu 3aryda Ha Apyrata. OUHAHCOBHTE aKTHBH, KOHTO
MOTEHHHUANHO M37AraT JIpy)KeCTBOTO HA KPERMTEH PHCK, CA NPEJUMHO B3€MaHHA IO IpofaxOH u
NPeAOCTABEHH JIMXBEHH 3aeMH, (JcHOBHO J[PYECTBOTO € M3MIOKEHO Ha KPEAUTEH PHCK, B cliyyal ue
KJIHCHTHTe HE M3IUIATAT CBOMTC 3ambikenus, [lonntukara nHa J[pyXecTBOTO B TasH ofnacT e
HACOYEHa KbM W3BBPUIBAHE HA NPONaKOM Ha NPOAYKUHA M YCIYIH Ha KIHEHTH ¢ MOJAXOAAHIA
KpejuTHa penyrauus KeM JaTata Ha OT4eTa 338 (MHAHCOBOTO CHCTOAHHE HAMA JAPYFH KIHEHTH,
B3ICMAHHATA OT KOWTO Ja MpeAcTaBispar moseue oT 5% oT o61oTo canio Ha TEProBCKHTE U APYyru
B3EMaHUA.

KpeauTHuaT pucK Ha NApUYHKTE CPELCTRA TI0 OAHKOBH CMETKH ¢ MHHHMAJEH, Thil xato [pyxectpoTo
pabor caMo ¢ GaHKH ¢ BUCOK KPEIMTCH PCHTHHT.

IIpesocHara CTOWHOCT Ha (MHAHCOBHTC AKTHBH, HETHO OT 3ary0HTe OT OOe3UeHKH, IPSUCTaBd B
MaxCHMA/IHA CTECH KPEAUTHHA PHCK, HA KOHTO JIpYIKECTBOTO € H3NIOMKEHO

JIMKBHAEH pHCK

JIMKBUAHHAT PUCK € PHCKBT JIPYXKECTROTO Aa HE MOXE Jia M3IIBJTHH (PMHAHCOBHIE CH 3a[bINKCHHS,
TOraBa KOraro Te cTaHar u3uckyemd. IMTonmuTukara B TasH of/acT € HacoueHa KbM rapaHTHpaHe
HANHYHETO HA TOCTATHUHO JIMKBH/HHE CPEACTRA, C KOUTO Aa GbJat OOCIYKEHH 3aAb/DKEHHs T8, KOTATO
CBIMTE CTAHAT M3MCKYEMH, BKIIOUHTEIHO B M3BBHPE/IHH H HENPEABUICHY CHTYalKH.

B creppawaTa TaGiiua ca NpeACTABERH AOFOBOPEHHTE Nafexy Ha (PHHAHCOBMTE nacusy Ha Hasa Ha
Haii-paHHaTa 1aTa, Ha KoATo JIpy:KecTBOTO MOe Jia Ghiie 3aab/bKeHo 1a ri usmwiark. B rabiuuara ca
OCOYEHH HEJHCKOHTHPAHHTE TIAPHYHH NOTOLHM, BRIFOUBALIH MMABHULY H JTHXBH!

Jo eqna roqHHa 31 pexemMBpH 31 pexeMBpH
2009 2008

XHJL, JIB. XML JIB.

THprosexy 3aeMi 544 527
OUHAHCOB JTH3HAT 13 21
Teprosexy 1 APYTH 3aIbIKEHHAL 388 487
945 1,035
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Tema Hiosz AT

BEJIEXRKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npurgdeauia na 31 dexemepu 2009

24, MHHAHCOBH HHCTPYMEHTH H YIPaBJieHie HA PHeKoBeTe (Ipoab/iKeHHE)
Ynpasienne HA KATHTAJIA

Jpy»KECTROTO YIpPaBiIABa KANMTANA CH Taka, Ue /1a OCHTypd (yHKIHOHHPAHETO CH KaTo AEHCTBAILO
NPeNPUATHS, KAaTO CIAHOBPEMEHHO ¢ TOBA C€ CTPEMHM Ja MAKCHMH3HpPA BB3BPAIIAEMOCTTA 34
AKLIMOHEPUTE, YPe3 ONTHMHM3AIMS Ha CHOTHOIIGHHETO MEXAY ABIT H KanuTaa (Bh3BpaliaeMocTIa Ha
WHBecTHpanus Kanurai). llenta Ha PEKOBOACTBOTO € Ja HOJABPKA JOBEPHETO HA HHBECTHTODHTE,
KPEIMTOPHTE M 11A3apa M Jia rapaHTHpa OBASIOTO pa3sBHTHE Ha JpyKeCTBOTO.

PHK0BOACTBOTO Ha JIPYKECTBOTO HaOMIONABA KANMTANIOBATA CTPYKTYpa Ha 6a3aTa Ha CHOTHOMICHHETO
HETEH IBII KbM KOPHIrHpaH coOCTBeH kamuTan. HeTHHAT ABNT BIUIOUBA KAKTO ABIFOCPOYHHTE H
KPAaTKOCPOYHHTC JIHXBEHH 3a6MH OT HECBBP3aHH JIMHA, TaKa B JBJIFOCPOYHHTE M KPaTKOCPOUHUTE
3aABKEHHA 10 (JHHAHCOB JIM3WHI, HAMAICHH ¢ HapH4nure cpencTsa. (OCHOBHHAT KalWTai,
pesepBure, HATPYNAHATA Teuanba, KakTo M DONyYeHure 3aeMH OoT JIpyxecTBoTO-Malika (opmupar
KOpHTHpaHus coOCTBeH KanuTall Ha Jpy:KecTBOTO,

Brmpexku, ue keM 31 gexempu 2009 roauMHa KpaTKOCPOMHHTE 3abIDKCHHS MPEBHINABAT
KpaTKOCpOMHHTE akTHBH ¢ 1,207 XM, JB. H PETUCTPHPAHHAT OCHOBEH KAllMTAJL HPCBHIIABA HETHHTE
AKTHBH, PEKOBOJCTEOTO Ha JIPY:KECTBOTO ¢ YBEPEHO, ue 1LIe MOAMBPKA HOpManua HCHHOCT H B
6naelne, upes camodEHaHCHpaHe, OBHIAaBaHEe ¢HEKTHBHOCTTA OT AeHHOCTTA M (MHAHCOBA HOJKPENa
OT AKUMOHEPHTE B CITyuaif Ha HeoOXOAUMOCT

P OnopecTsiBane Ha CBHP3AHHTE JIHIA M CAEJKHTE ¢ THX
[Ipe3 OTYCTHHS IEPHOA Ca OCBIECTBEHH CEKH ChC CICAHKTE CBBP3aHH JIHIIA!

Cebp3ano JHie

Tletpon Xommuar AJ[ JPY/KECTRO OKa3Ballio 3HAYHTEIIHO BIHAHHE

Herpon ALY nwiepHo apyxkecrse Ha Ietpon Xonauar AJl
Hio Ko 3aropa EOOJ AeilepHo apykecteo Ha [Tetpon Xonauur AJl
HOpekc Koneynr AJ] asLIepHo JpyxectBo Ha [lerpon Xonnuur AJl
Tema Cropr QOO AwllepHo ApyxecTro Ha Tletpon Xonauur AL

HBBBpmeHHTe CHENKY ¢t OTHACAT IJIABHO IO!

HOKYTKH ¥ TIponaxOy Ha TeYHH ropHBa,
NPEJOCTABIHE Y [MOyYaBaHe HA apHYHK 3aCMH;
NPELOCTABSHE Ha PEKIAMHH YCIIYTH

TIOKYINKa H NpoAax0a Ha MATePHAIH K YCIIyTd.
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Tesa Hrioz AT

BEJTEXKH KbM OHHAHCOBHTE OTHETH
3a zedunama, npuraiousaria Ha 31 dexemapu 2009

25, OnopecrsiBade HA CBBP3AHATE JIHIA H CREJIKHTE ¢ TAX (MPOABIKEHNE)

(O0emuTe Ha CHOCNIKHTE, OCHIUIECTBEHH CBC CBHP3anu jna 33 2009 u 2008 roguna ca, KakTo cliefipa;

Cphpsano uue

JpysKecTRO OKA3BAIIO 3HAYUTETHO
BIIMAHHC

Jpy:xecTsa KOHTPOJIUpPaBH OT
APYECTBOTO OKa3Ball0
SHAYMTENHO BIUIHHE

Cabp3aHo anne

HpyxecTBO OKasBallo
3HAYHTETHO BJIHAHHE
JpyxecTBa KOHTPOJIHPAHH OT
IpY:KECTBOTO OKA3BALL0
3HAYHTEJIHO BIHAHHE

31 pexemBpu

31 pexemspu

31 nexeMBpH

31 pexemBpH

2009 2008 2009 2008

XHJL. JIB, XML JIB. XHJ1. JIB. XML, fAB,
Ipopanida IMpopaxta ITorkynka Ha IMokynka
Ha CTOKH H HA CTOKH H CTOKH H Ha CTOKH H
YCAYrd YCJYTH yeayru YCJIYTH

- - 6 6

5 98 13 22

5 98 19 28

31 gexemMBpH 31 nexemBpH 31 nexempp 31 gexemupu
2009 2008 2009 2008

XHJIL. JIB. XHJL. JIB. XHJL. JIB, XHJL, JIB.
DuHAHCOBH OHHAHCOBH OHHAHCOBH DOHHAHCOBH
TIPHX0AH NpPHXORH pa3xoan pa3xoax

- - 30 34

2 2 - -

2 2 30 34

Kbm 31 nexemspu 2009 u 2008 rogmHa HeypeReHATE Pa3deTH ChC CBHP3AHH JNIHLA €&, KAKTO Cliepa!

Canp3aHo JHLE

Jpy»xecTr0 OKa3Ballo 3HAYHTEIHO
BITHAHKE, B T.H.

Kpamxocpounu nuxeenu saemu
JIpykecTBa KOHTPOJIUPAHH OT
IPY>KECTBOTO OKA3BALLO
3HAYHTEITHO BIHAHHUE, B T.Y.

JTeRzocpounu nuxeenu saemu

Jpyeu Ovreocpounu e3emanus

31 pexemMBpH

31 nexeMBpH

31 nexeMBpH

31 gexemBpH

2009 2008 2009 2008

XHJL. JIB. XHJL JIB. XHJI. J1B. XHJ, JIB,
Bzemanus B3emanms 3anpKCHHA 3ane/KeHn
- - 533 493

- - 340 337

56 68 10 4

25 25 - -

25 25 - -

56 68 543 497

Ofmara cyMa Ha HAYMCIICHHTE BB3HArpaX/eHus Ha uneHoere na CbBera Ha [J{upekropHTte Ha
JIpyKeCTBOTO, BKIIIOYEHA B PA3XOAKIC 33 TIGPCOHANA, BB3TH3A Ha 54 XHIT. JIB. (2008: 54 ns.)

Ilpes Tekyiara ToauHa JpyXecTBOTO € NOMYYHIo oT JpyKecTBOTO OKa3Ball0 3HAYHUTENHO BIIHAHHE
napyyeH pecype oA (OpMaTa Ha JIHKBEHH 3aeMy ¢ o6 HeteH pasmep 3 xuit. s. (2008: 40 xun. as.).

DUHARCOBH OTIETH KbM 3 1 nexemspu 2009 roxuna
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Tesa Hioz AT

BEJIFE)KKH KBM OHHAHCOBHTE OTYETH
3a zoounama, npurodeqiya na 31 dexesapu 2009

26. YciaoBHE 3a0L/KeHESA

ﬂpy}KECTBOTO HMa YCIOBHH 3a0B/KCHHA BBB BPD3KA ¢ H3NaACHH 3allMCH Ha 3aH0BS] B Pa3Mep Ha 9
XHIL, JIB.

duuHancosu oTyeTH KuM 31 fexemspu 2009 ropuna 43



