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Hempoa Tpane Excnpec EOOT

M36PAHN HOKASATENM 3A IEHHOCTTA

PHEAHCOBH NOKATATEIW 2009 2008 2007
O6em Ha nponaxiuTe (X1 JIB.) 14,185 15,477 12,591
EBITDA (xun. ns.) 4,910 4,028 3,726
EBIT (xun. nm.) 2,142 1,808 1,475
HeTeH peavaTar cien Jadbls (Xd. 8.} 1,632 1,230 Q08
ROE (%) 47.57 40.08 30.65
ROA (%) 19,16 16.87 14.58
ROACE' (%) 24,91 22.83 20.03
AxTHeM (xun. 18.) 10,173 12,188 9,252
Jenr (xmn. ns.) 5.681 7,873 5.294
CofcTreH KaMTA (XK. JIB.) 3.632 3.230 2.908
Hear / Axueu (%) 55,84 64.60 57.22
Cobersen kanuran [ Axteed (%) 35,70 26.50 31.43

OnepaTHERE MOKA3ATENH 33 CODCTBEANA

ARTOWADK 2009 2008 2007
Tazapen gan {%) 16,70 16.70 15.70
BEpoit agrouncrephy 36 34 34
KanauureT Ha apTOTApKA 3a MPEE03 Ha CRETIH

ropHEa (XM 1) T80 625 625
Karauurer Ha asTonapka 3a Npesos Ha ras

nponan - fyras (Xmi. j1.) 180 170 170
O6m mpober (31, kM) 2,552 2,816 3.635
OBem q0CTABKH CEET/IH ropuea (Xum. Ji.) 274,348 260,467 238,882
(fen AOCTABKM Tas NponaH — OyTad (XK. 1.) 45018 43,780 38,627
JocTareHEH THTPH CBETNM roprea Ha 1 kM npober 134 135 103
JlocTaBerH THTpH ras nponaH - 6yTan Ha | kv

npober 91 49 30
Ipuxoa Ha 1 kM npober 292 2.89 2.01
Pazxon Ha 1 kM npober 242 2.39 1.74
Yue/leHoCT Ha NepeoHana 94 101 99

! Moxasarenar ROACE, oT9IHTall BRIBPHIIACMOCTTA HA MHBECTHDAHHA KAlHTAT € WIYMCISH Kato negandara
Mpely PasXoli 3a JAxER | Daueim (EBIT) ¢ pasnenesHa Ha yopedHEHATA BENHTHEA Ha HHBECTHDAHHA KarWTAT.
TocnenHMAT ce MOMyHaBa KaTo OT CYMATA HA AKTHEWTE €8 MIBANST KPATHOCDOYHMTE 3A0BTHCHHA KBM TPETH
mia {KOHTO He ¢a 9acT oT rpynarta Ha [letpon Xonauar AJT).

Toodimes DoKTa0 3a JeRHOCTTa 4



Hempoa Tpane Excnpec EOOT

OBPBIIEHHE HA PEKOBOJICTBOTO

Veamaenmn Jamw v Tocnopa,

Merpon Tpasc Excipec EOOT (JlpyskecTBOTO) € €4HO OT HAN-TOIEMHTE CICLHATHIHPaHH JpyiKecTBa
B rpandumTe Ha PermyOmmka Bearapus, onepHpaiio Ha masapa, CELD3AH C TPRHCOOPTHPAHETe Ha
HedTOMPOIYKTH (CBETIH TOPHEA H Ta3 mponaH GyTaH).

Benpeku, ue e Ha nazapa ot 2001 rommsa, Iletpon Tpanc Excmpec EOOJ moen 75-roammmara
Tpanrika Ha Tlerpon AJl, KoATo € eAHa OT Hal-OHHAMHYHO PasBHEALIMTE C& KOMIAHHH B CTPAHATA B
MomMeHT2. JIpyAecTBOTO pasmonara ¢ HanbiaHo o0HOBEH aBTomapk, choOpaseH ¢ MoOCAeIHHTE
EBPONEHCKN HIHCKBAHMA 33 NPEBO3 Ha OMNACHH TOBapH H ONasBake Ha okoJHara cpepa. bnaromapenwe
Ha CHITHO PasBHTATa KINOHOBA MpeRa APy KecTBOTO H3BBPINEA TPAHCIIOPT N0 BCAKAE TOYKA B CTpaHaTa
H B OTIpEe/leNieH OT KIIHEHTa 9as Ha JOCTABKa.

HezapMcHMO OT yTeKHEHHTE YCIOBHA B HKOHOMMKATA HA CTPaHaTa KaTo 110, BCIENCTEHE
HACTBIM/IATA MKOHOMHHYECKa KPH3a, IPYIKeCTBOTO OT4HTA eiHa Jobpa roguna. Ille e npencrasum B
pesroMe Hali-CHINECTBEHHTE MOMEHTH B AelHOCTTa Ha [pyskecTBOTO M CHOTBETHHTE NMOKA3ATENH,
KOHTO XAPAKTEPHIHPAT MOCTHIHATHTE PESYITATH NPE3 FOJMHATA.

Fogumes qoknan 3a JeifrocTTa 3



Hempon Tpanc Excapec EOOS

[IPO®IT HA PYKECTBOTO

[Terpon Tpane Excnpec EOO]] e apyKecTBO © OrPaHMYEHA OTTOBOPHOCT, ¢ eHONHYEH cobCTBEHHK
[etpon AJ], cse cenanumie rp. byprac, vin. Anexcannposcka Ne 21, perverpHpaHo ot byprackm
oKph#eH cBi ¢ pemerne No 3203 ot 27 aexemepu 2000 roauna.

[TpeameTsT Ha geiinocT Ha Hpy#ecTBOTO € CBBpP3aH ¢ NPEIOCTABAHETO HA TPAHCTIOPTHH YCIYTH.

OcHOBHHTE HANPABIEHHSA OT AeHHOCTTA MOTAT 2 Ce ONMpPEeeNaT KaTo:

o Tpaucnoprad yomyrH 3a J0CTABKA Ha CBeTJM TOpMBA M ras nponad - Oyram 3a
GeHIMHOCTAHLMH, OCHINECTREHH Che cOBCTREHM aBToImMeTepHE (36 Opos ¢ obw kanaumter 780
XHIH M IATPA 3a cBeTd ropuea | 180 Xunamm nuTpa 3a ras nponan — OyTaH);

* TpaHCOOPTHH YCIYTH 34 JOCTABKA HA BCHYKH BHICBE MOPHBA, KOWTO C& OCBHILECTEABAT 4pEe3
HAET ABTOTPAHCIIOPT, KaTo B cayvdad JIpysKecTEOTO HIpae PoJATa Ha CIETHTOP {IOIOBODH ¢ Hal
50 nogusnEIHETEM);

o TpaucropTHM VCAVIH, CBBP3aHH ¢ MINOI3BAHETO HA COOCTBEHM JIEKHM M JICKOTOBADHH
aBTOMOOWIA — 00mo 223 Opos.

C men mo — mofpa eeKTHBHOCT, OT IIeIHA TOYKA Ha CBOCEDEMEHHO M3IIBIHEHHE HA MOSTHTE
3aTB/DKEHHA M CBOTBETHO HAMANSBaHE Ha PasxXojWTe, aBTOMOOHIHTE ca KOHIEHTpHpaHW Hai —
OmM3k0 [0 TOBAPHWTE [IYHKTOBE, KBIETO C€ OCHINECTBABA TEXHHYECKOTO OOCTYWHKBAHE,
MECTOIOMYBEHE H CBOTESTHUHTE NPErTefy ChITAcHD 3akoHHKTe paznopendu (Bix JomHata durypa).

— . \ |
6 Epusl aumuuc'repnu E Gposa aamuucrepmj/-"

W F. OPSIXOBULIA

1 Bpoit razoeo3

B ﬁpon BToLlucTepHH m BYPFAC w.,/
2 Bpos razosoau 6 6pos aBTOLMCTEPHM
\1 **&,, 1 Gpoli razoceos

nnoBanB
. & Bpos aBTOUNCTEPHK
! 2 BpoA rasoBoan
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Hempoa Tpance Excnpec EOQ]

[TPODILT HA APYAECTBOTO (PO bJIAKEHNE)

Neiinocrra Ha [py#ecTBOTO ce OCBUIECTBYBA TIOCPEICTEOM CNETHATA OPraHHZAUMOHHA CTPYKTYpa,
yTespaeHa ot 01 mai 2009 roauaa:

YIIPABHTET
+
TEXHHUECKO EXCTLIOATALHORHO R 6 OBIA
HATPABJIEHHE HATTPABJIEHHE AP ABAEHIE AIMMHHCTPALIS

ERCILIOATAIHOHEH
IBEHA

Tomummes Aoxnan za TedHocTTa 7
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w;m EXPRESS Hempon Tpanc Excnpec EOOS

IIPErJIE] HA JEHHOCTTA HA KOMITAHHATA

1. AHANNT HA MATAPHATA Cpela
1.1.  OO0mu TeHAEHUMH HA NA3apa

[Terpon Tpauc Excnpec EQOO/] onepupa Ha nazapa, CBBp3aH ¢ NOCTARKATA HA N'OPHEA M ras nponaH-
OyTan 3a DEeHIHHOCTAHUMH ChC CODCTBEHHM AETOUMCTEDHM M [IOCTABKA HZ IOPHEA HA &OP0 C HAETH
ABTOLMCTEPHM (CNENHLHA).

K'eM MomerTa 68% oT masapa, cEBP3aH ¢ NOCTABKATA Ha TOPHEA 32 DEHIHHOCTAHLMH, € pasipe/iencH
mexay 4 xommamum, kato [lerpon Tpawe Excnpec EOOJM wma nazapew aan ot 16.5%. Tean
KOMIAHHH MOTAT 4 C8 HAPEKAT KOHKYPEHTHH B CMHCEBI, Y& MIBBPINBAT €0HA W ChIA YoIoyra
(TPaHCHOPT Ha CEETIH MOPHEA M ras nponak-0yTau), notpefuTeN Ha KOATO CE SBABAT COOCTBEHHLIMTE
Ha (eHIMHOCTAHIHH, HO MHOTD TPYAHO, 43 He KakeM HeBB3MOMHO, € BeAKa E7JHA OT TAX Ja HaBjiese B
nazapHaTa HMIIa Ha Apyrarta. [lpuamsara 3a TOBa e, 49é I0YTH BCHYKH Ca JBILEPHH WIH CMECEHH
APYAKECTEA HA KOMIAHMHTE, IIPHTEAABAlM BepUTH OT OensuHOCTaHIK. O6mo Y9eTHPHTE KOMNZHHH
npeTexkaeatr 162 aproumcrepud M ofcemysear 68% oT nasapa cpemy 2,118 apTOUMCTEPHH,
pervieTpupann B Bearapas no ADR kouBeHimsTa, ofcmykeamu 32% or nazapa’.

C NpHBIMMAHETO HA CBHIUSCTEYBALM OeH3WHOCTAHUMH TMOJ MAPKATA HA ONEMHTE BEPHIH M C
BBBEKIAHETO HA 3AKOHOBH WMIHUCKBAHHA COPAMO TPaHCTIOPTHHTE APYKECTEA, ChOOpaseHd
Esponeiickmre cnoroafu, oT nalapa e H3I43aT MHOTO OT CHIISCTBYBAIIHTE TPAHCIODTHH CPEiCTRE,
kouTo ca ¢ ADR nokymentu no kpas Ha 2010 rogura B HIMa fa GBAAT NOAHOBEHH, KOETO ILE J0BEIe
IO VEETHHYABAHE HA KOHKYPCHLUMATA MEAJTY TPAHCTIOPTHHTS KOMMAHWM IIPE3 ClelpalliiTe HAKOIKOD
FOTHHA.

1.2.  Ofemu B Map&oBpe

KoHKypeHuMATa MekTy NoTpebHTeNnHTe Ha VCIVTATa, CBBP3aHa ¢ JOCTABKATA HA TODHBA, BONH N0
CTpEMEska 32 HaMAIABAHE HA PAZNOIMTE 34 TA2W YCAYTA, KOETO OT CBOA CTPAHA /JABA OTPAMEHHE BHPXY
HaMa/deane Ha OPYTHMA Mapi HA JOCTABYMUMTE Ha vermyrara. JIpyra ChlNecTBena NpUYMHA 3a
HAMAIIMBZHE HA MAPKA © HAMATABAHETO KANAUMTETA HA MPEBO3BAHOTO TOPHBO OT EIHA ABTOLMCTEPHA
B CJIEICTBHE HATOKEHHTE OrPAHMYEHMA 32 OPVTHO H OCERO HATORAPBAHE HA MPEBOIHMTE CPEACTBA.

1.3.  IlazapHn, TeXHOJOTHYHH, CONHATHE, EKOJJOrHYHN B IPYTH PHCKOBE

IMo oTHOWeHHE HA GBEHTYANHHTE PHCKOBE 33 pasBHTHe Ha OM3AEca, OT MasapHa, TEXHONOMMYHA W
EKOMOrHYHA FNEIHA TOYKA HE CHIISCTBYBAT TAKHMEA, ThH KATO aBTONApKA HA J[PyKECTEOTO & 0DHOBEH
cho0pazHo [OCTeIHATE H3NCKEaHuA Ha EpponefickuTe crnoroabu M MERIYHAPOIHH KOHBEHLHH.

Benencreue na wacThnunara ofina MKOHOMMYECKA KPHM3a KBM MOMEHTA He CBINECTEYBA PHCK OT
H3THHAHS HA KpanuHEpan nepeosan.

* MamnwTe ca s3etd or Musmcrepersoto sa Tpascnopra

lommmen mokian s& gefHocTTa ]



Hempoa Tpane Excapec EQOOQT

2. Pesynraru or aeifHocTTa

[Merpon Tpase Exenpec EQOJ] pazeuea ceosara AelHOCT B TPH OCHOBHM HAMpaBNEHHMA, KOMTO
dopmupar npaxonyTe Ha JpyKecTsoTo, a HMEHHO!

* TpaHcHOpTHH VCIYTH 3a NpPEeBO3 HA CRETIH TOPHEA H Tra3 MNponaH-OyTaH ¢ TOBAPHH
ARTOMOOHIIH;

* TpaHcrnopTHH YCIYTH 34 NPEE03 HA rOpHE:Z ¢ HACTH aBTCHHCTEPHH {CNeIHLHA).

o YouyrH ¢ NeKd M IeKOTOBADHH aBTOMODHIH;

G000 kn.na.
B0k wn.nz,
T000 an.ne, -
B000wannE. -
G000 wr e, :
4000 un.na.
3000 un.ns,
20000 unna,
1000w un.na,
(i un.re, i
TpaHCopTHY Yenymd cbe | TpaHCHopTHM yomyri ¢ | TpaHCnopTHM yoryri G
coBCTEEHM BETOLUMCTEPHY | HBETH 3ETOUMCTEDHM MEXH W NEKOT DEAPHK
212007 T254%mn.ne. 3385xmn.na. 187 3xmMn.ne.
m 2008 795 Tamn.ne, 5417%mn.na, 18%4xun.ng,
o 2008 T4585mn.1E. 471 3xun.ne, 184 5xun.na,
| 2007 m 2008 [ 2008

lopuimen qoknan 3a JeHHocTTa




HHempon Tpane Exenpec EQOJ

2. Pesyaratu or geliHoCTTa (MIPOAbIKeHHE)

[Ipuxomute oT nponaxou 3a 2009 roa. seammzat Ha 14,185 xwnne., koero e ¢ 8 % no-manko B
cpaenenne ¢ 2008 r. Hamanenwmero ce OwiDKM Ha criaj B IPHXOJUTE peaTHIMpaHd oT aJelHocT
coeguima or 5,417 xmnae. za 2008 r. wa 4,713 xumnoe. 3a 2009 ron. BCIEOCTRHE TMO-MATKO
NpeXELpISHHTE TOPHER MEHTY NeTpolHATe DA%H ¢ ABTOTPAHCIIOPT.

Hamanenue umame v B JeiHOCTTE — TPAHCIIOPT HA FOPHBA M a3 nponax OyraH 3a OeH3HHOCTAHLWN OT
7,951 xunae. za 2008 rog. pa 7,456 xunae. sa 2009 roa., aeokamo ce Ha dakra, e ot 01.02.2009
rof. ce Hamand ¢ 35 % uenata Ha TpaHenopT Ha ras-nponad Oyrad keM [etpon Tas OO va Gaza
npomaHa B Opod HA TOBApHWTE MyHKTORE. HesapucHMo o1 TORA, 4pes noaodpaeaHe Ha NOrHCTHYHHTS
CXeMH W OPraHH3alMOHHH MEponpHATHA NnoaobpuxMe nokazatens npuxod Ha | kM. npober wa 2,92
nefkM. 3a 2009 rog., npa 2,89 ne/kM. 3a 2008 roa.

ITpe3 TeKyIATa FOJMHA OTIEPATHEHHTE PA3X0IH HA JPYAKECTBOTO OTHHTAT cnad o1 13,669 xwiie. 3a
2008 rom. wa 12,043 xsn.me, 2a 2009 ron., T.e. ¢ 12 % npH HaManaHe Ha npuxonuTe ¢ § %,

B pesynrar na mabpoenurte no-rope uaMeneHua npes 2009 rop. npyaecTBOTO OTHMTA ONEPaTHEHA
newanba npeny AMOPTH3ALNH, THXEH W JaHBIH B pasmep Ha 4,910 xun.ns. npu 4,028 xun.ns. za 2008
rof., wim yeemuenue ¢ 22 %, Herauar dusancos pesyirrar ua gpyseecteoro 2a 2009 rop, e newanba
B pasmep Ha 1,632 xane. wid ¢ 402 xune. B nosede cnpamo 2008 r.

Togwimes ZoETaT 3a JeHHOCTTa 10
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EN MPUHAHCOBO CHCTOAHHE

[Tpes roguyara cymata Ha aweara Ha [erpon Tpasc Exkcnpec EOO/ ranwza va 5,681 xun. ae. (2008:
T.873 xmn. ne.) OCHOBHO B Pe3yNTAT HA NOracdpaHe Ha TEeKYIIATa 4acT OT 3albDKEHHATA MO
(mHancor mmzHAT, ToBa ¢ JoBenmo O0 mofeOpaeaHe Ha nokasaternHte Jwnr/Axruen u Coberpen
KamuTan AKTHEH,

&,
0,001
18,000 7

15,477
18,000 1

14,185

14030 12}31

12,000
10.000

8000

908 1230

2008

B NpHX0od B XANNE,

O (fMHEHCOE DESYITET B XMI.OE.

lomwmmen moxman 3a AeiHocTT: 11



HHempon Tpane Excnpec EOOT

4. Yopemkn pecypen

Jpvi#ecTBOTO € © MHOTO Mankk Ha Opolf aJIMMHHCTPATHEHO — YIPABIEHCKH TEPCOHAN 3a Ja
pazpafoTBa cOBCTBEHA CTPaTerHA 33 HOBSIIKHMTE DECYPCH M OCHOBHO C€ MNpPHIOBPEKE KBM
pazpaloTeHaTa TAKARA OT €THOMHMHMA COOCTBEHHK Ha KamHTana.

H3ITB/IHHTEIHHAT CHCTAE 34 [2 H3MThIHAEA TPYIOBHTE CH 3a1B/UKeHHs Npe/Ii NOCTENBaHE Ha pabora e
NpeMHHAT [PCABMACHHTE B 3aKOHA OO0yHeHMs M e npwiofun neofxonumara KeamHpHKAUMA,
CrneupdHYENTE NpPOLETYPH. CEBP3aHH ¢ AelHocTTa Ha JIpyiKecTBOTO € YCROSBAT B MpOIEca HA
paboTa 9pes CEMeCcTHA paloTa ¢ 110 — ONHTHH paboTHHIM M CITY3RHTEIH.

120

100 -

2007 2008 2009

Bl PEROBOAHO - agMVHKUCTRATWEEH NEpCoHan

O WsnenHATEncKn nepcoHan

3aKkoHHTe, HAa KOWTO C& TMONYHMHABA JeiHOCTTa Ha J[PYyKecTBOTO HE TNMO3BOJABAT JOMBIHMTENHO
3aMMamaHe Ha Tpyla Ha pabOTHHIMTE, 3aTOEA CAYKHTENHTE C& CTHMYIHDAT B 3aBMCHMOCT OT
GHMHAHCORMA PE3IYNTAT B Kpad HA TOIOMHATA, CBIVACHO BBRIPELIHMTE npaBmina 3a obpasyeaHe Ha
pafoTHaTa 3amnara.

JpyKecTsOTO Ce YNpAaRNgRa eIHOAHYHO OT YIPARWTEN, YHETO BBEIHATPAMISHHE Ce Onpenens oT
€AHONHYHAA CODCTBEHMK Ha KalHTana | e B pasMep Ha 5,000 neea na mecer.

FogHmesd Dokman sa 1eHH0CTTa 2



Hempaoa Ypanc Excapec EOOQT

5. Vopasienne na pHCcKa H BLTPelied KOHTPOJ

OJcHoBHATA JeiiHOCT, KOATO €& WIELpLIBA OT ,D;IJ'}"J]{'EJGTBOTD = HOCTABKATZ Ha CBCTIH FOpHEZ H rd3
nponad — 6yTad 0o OEHIHHOCTAHUMH ¢ aBTOLMCTEPHH — HAMA 3aMECTHTEN, CASAOBATENHO PHCK OT
CTPAHA HE 3aMeCcTHTEN 3a HP}UKWTBOTO HE CRIOECTEYEA. OT HABTH3AHETO HA HOBH TPAHCTIOPTHH
EOMOAHKH CBINO HAMA PHCE, T KATO HHBECTHI[HWTE 34 CE3JABAHE HA TAKARA KOMIAHHE Ca MHOIO
ronemd, Des Ja HMar OocTh Oo .D.HCT[}I{G}"H}‘IHTE Hi FOpPHBATA, KATO B MOMECHTA € NpepasnpeisjicH |
Mo — CKOPO CBIIECTBYBAUIMTE APYACCTEA HIg € PA3IIMPABAT 4pes NPHBIMYAHC HA eTHONHYHHTE
OeHZHHOCTAHIMA M0 MAPKATA HA MOIEMHTE BEPHIH.

3a JIpy:KeCTEOTO PHCK OT SKONOTHHHHM H TeXHOIOIMYHH OTPaHHYeHHs He CBIUSCTEYEA, THH KaTo
ABTOMAPKET & obHoBeH Ka 100% .

Tognmen aoknan sa peHBOCTTA 13
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TRAMS EXPRES Hempon Tpane Excnpec EQOOQT
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ITEPCTIEKTHEHY 3A BBJAEINIO PASBUTHE

3a 2010 rogmHa cTpeMelka Ha PRKOBOACTEOTO e MPOIERLKH Ja 0bIe Haco4eH KbM 3anasBaHe Ha
nasapHEA J47 B TPAHCIIOPTa Ha TOPHEA ONTHMM3IHpalkH 10 Hal-MANKMTE ACTAHIH PasxolHaTa Cu
YACT 32 Ja MOKE 7Ja OTTOBOPH HR HACTBIIWIMTE NPOMEHH B I1a3apa Ha TOPHBA, TNMOBAHAHM OT
HKOHOMHMECKATA KPH3a, O0XBAHATA [OYTH BCHYKH CEKTOPH OT HKOHOMHKATA.

Foaumen goknan 3a geliHoCTTa 14
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MOKTTAT HA HE3ABHCHMHA OJHTOP
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JTOKJIAJ HA HE3ABHCHMHS OJIHTOP

o cofcTeennka Ba
Tlerpoa Tpaae Excopec EOO/

Joxnan BEpXY PHHAHCOBHSA OTHET

Hue u3pnpumaxse OIMT Ha npuioikenms OuHancoe otder Ha [lerpon Tpawe Exenpec EOOJ]
(“IpyxectroTo™), BETIOYRAN OTHYET 33 (MHAHCOBOTO CBCTOAHMe KbM 31 gexenmepH 2009, oruer 3a
BCeoOXBATHHA JOX0J, OTHET 3a NPOMEHHTE B coOCTBEHMS KANKTAT H OTHET 33 MapHYHHTE MOTOLH 33
rogHHaTa, NPHETIOHBANNA Ha TasH fJarta, xakro W obolleHOTO ONOBecTSRaHe HA CBHIUECTBEHMTE
CHETOROIHH IOMHTHKH H ADYTHTE NOACHATETHH ITPHIOHEHIH.

Omzosoprocm Ha PerOSOOCMEOMO 3@ PUHAHCOGUA OMNEM

OrropopHocTTa 38 H3TOTBAHETO M JIOCTOBEPHOTO TPEACTABAHE HA TO3H (DHHAHCOBR OTYET B
choTRETCTBHE ¢ MexyHapoauuTe cranzaprd sa (ueancoso otumrame (MCOO), onobpenw or
Epponeiickus CBIO3, & HOCH OT DPBKOBONCTEOTC. Ta3sM OTrOBOPHOCT BKMMOYBA: paspaloTane,
BHEOpABAaHE M [OANBPHGAHE HAa CHCTeMa 3a BBTPeIleH KOHTPOA, CEBpP3aHa ¢ H3rOTBAHETO H
AOCTOBEPHOTO IpelcTaniHe Ha (JMHAHCOBHM OTIETH, KOMTO [Ia HE ChOBDMKAT CBHUISCTREHH HETOYHOCTH,
OTKIOHEHHA H HECHOTEETCTEMA, HE3ABHCHMO JAMH Te Ce JB/DKAT HA HM3MAMA HIM Ha rpeika; noabop 1
MPUIOKEHHE HA NOIXONAIH CHETOEOMHH TMOMMTHKM, M M3IOTBAHE Ha NpPHOIHZHTENTHH CUSTOBOAHH
OlEHKH, KOHTO [ Ca pasyMHH NPH KOHKPETHHTE 00CTOATENCTEA.

OmzogopHocm Ha 00umopa

Hawara OTTOBOPHOCT Ce CBEkIA 00 M3pasiBaHe Ha OJMTOPCKO MHEHHE BBEPXY TO3H (MHAHCOB OTHET,
OCHOBABAINO C€ HAa H3BRpIeHMs oT Hac oixur. Hammst ogwr Oe NpoBeOeH B CHOTBETCTEHE ©
npodiecHOHATHATE W3HCKEaHMA Ha MemayHaponsuTe oIUTOPCKH CTAHIApTH. Te3M cTaHmapTH HanaraT
CTIAZBAHETO HA eTHIHHTES H3IHCKBAHME, KAKTO H OOUTET Ja Oble IUTaHMpaH H [IPOBSHCH Taka, ue HHe 13
ce yhemuM B pasyMHA CTENeH Ha CHTYPHOCT JOKONKO (HHAHCOBHAT OTYET HE CBIBPHEA CHINSCTEEHH
PPEIIKH.

OHHTET BKTIOYRA HIMTBAHSHHETO Ha NPOLUSIYPH C L&l NOMy4YaBaHe HAa OJHTOPCKH NOKA3aTeNCTEA
OTHOCHO CYMHTE H ONOEECTABAHHMATA, NPENCTABEHH BHE dmEancoeMa order. Mabpanure npousoypu
3aBHCAT OT IPElEHKATA Ha OJWTOPA, BRKIOYMTENHO OLEHKATE HA PHCKOBETE OT CHLISCTBEHH
HETOUHOCTH, OTKIOHEHHS M HECROTBETCTEBMA BBE (HHAHCOBHA OTYET, HE3aBMCOHMO JATH Te C& NhJKAT
Ha W3Mama und Ha rpemka. [[pH M3RBpIOBAHETC Ha TE3H OIEHKH Ha PHCKA OOMTOPET BIeMa Mol
BHHMAHME CHCTEMATA 34 BETPEIIEH KOHTPO/, CEBP3aHa ¢ M3rOTBAHETO H AOCTOBEPHOTO NPEICTARAHE Ha
(uHaHCOBMA oTHeT OT cTpaHa Ha JIpysecTsoro, 3a fa pa3paboTH OOMTODCKH NPOUEIYPH, KOMTO Ca
NOAXOIANIE IPH Te3d 06CTOATENCTRE, HO HE © I8N H3paifBaHe Ha MHEHHE OTHOCHO e(peKTHEHOCTTA Ha
CHCTEMATA 34 BRTIpelIeH KouTpon Ha Jpyxecteoto. OauTeT CBIIO TaKa BRIIOHMEA OLEHKA HA
YMECTHOCTTA HA NPHIATAHHTE CHETOROIHM MOMHTHKN H PasyMHOCTTA Ha NPHOTHIHTENHNTE CHSTOBOTHH
OLIEHKH, HAIPABEHM OT PRKOBOACTROTO, KAKTO ¥ OIEHKA HA UANOCTHOTO NPeICTABIHE BEE (PHHAHCOBHA
OTHET,

Diskaitte mefiers b oree of mons of Delofte Touehes Tohirats, & Swiss Versdn, and its network of menrbar firrs, aach of which & 2 legally separate and indepandent antity. Please see
ww el aitte. comiabout for & detailed deseripton of the legat strestune of Deloitte Touchs Tohmatsu and its Member Firme. Please sea www.deloitta combglabout for 8 doteded
geseription of the legal Ftructure of Defoltte Bulgaria,

DenodT G GTHIEA Khad SAHG WAW MOBGWE OEGHECTED - JNBHEEE Ha JEnoRT Tyw ToMauy, COmOHeHs PEMETIRpaH0 B LUBSALAANA, KAKTO W KoM MDEHITA OF APYHECTES - UNeHIsE,
EGRED T KOWTO 6§ I BG0H CEMOCTORTENHD W HESIBWGAMD NS, 33 HETAANHT WHIDOEMILAA OTHODHG NREEBHETA cTpyimya Ha danodr Tyw Toaauy v ApysecTeaTa -

e, WOMA NGGETETE www, delaitte. comiabaul. 3a gerafnHa bdopmali OTHOCHE NTPARKATA ETEYMTYRA HA JenofT Buirapda, mona mocorars wedaloibis comibglabaut.

Mermber of Deloite Touche Tohmalsu



Cunrame, 9e HEBBPIIEHHAT OT HAC OJWT NPENOCTARL JOCTATHHHA K OMOMATa faza sa HEPEZeHOTO OT
HEC OOHTOPCHD MHSHHE,

Muernue

i1
L]

Tlo Hamie MHeHHe (QMHAHCOBMAT OTHET MNPEACTABA AOCTOREDHO, BBE BCHUKM CBINECTECHH ACTIEKTH,
dMHAaHCOROTO cheTOAHMe Ha [pyvixecrsoro kbM 31 Aexemepd 2009, kakTo M HETOBHTE (UMHAHCOBH
pESYNTATH OT JeHHOCTT2 M IIAPHYHMTE NOTOUM 33 TOOHHATA, NPHKMIOYBAMNA HA Ta3M [ara, B
cwoteercrere ¢ MCOO, onobpenn ot Esponelicknd cpos,

Ofipvigane Ha GHUMaHUE

Bes ma w3pasasaMe pesepsr, 00phInaMe BHHMAHHE Ha CIESIHOTO:

Kakro e onosecTedo B Denexka 20 kbM npuiomeHns GUHAHCOE 0TYeT, AelHocTTa Ha Jpy#ecTroTo €
CHITHO 3@BHMCHMA OT eJHH KIHEeHT — cEBpzaHo e, Oxono 78% oT NpHXOZHTE OT YOIVTH Ha
Jpvaectroro 32 2009 roguma ca peanuzMpady or NpolakbH KM TO3M KIMEHT, 4 BIEMaHHATA OT
npogaxbH 0T TozH kiHeHT KBM 31 mewemepu 2009 romwHa ehzmazar ma 2,106 wEm. 7B, KOETO
npeactaenaea 62% ot obmara cyma Ha Biemanudra. Tesu oOcrosTencTea Nopamjar CHIIECTBEHA
KOHIIGHTPAIIMA HA KPeJHTeH PHCK, KAKTO M HecMryprooT 3a JIpyiKecTROTO NPH IWBJIHA HIH 9acTHYHA
HechOHpaeMOoCT Ha TOBA BIeMAaHe WIH NPEeKPATABAHS Ha BIAMMOOTHOINEHHATA ¢ TO3H KIHEHT.

Joxiraa BLpXy ApPYrE GPaBHE B peryiaropan asackeanad — ogamen goknay 3a aeliHocrra Ha
dpy#EecTROTO CHEAACHO 9 33 o7 JakoHa 34 CIETOBOACTEOTO

ChroacHe HIMCKBAHHATA Ha 3aK0OHA 33 CYETOBOIOCTEOTO, @i, 38, anmHes 4, HHe nperienaxme
npunosenns onuimed noxnan sa felnoctra Ha pyxecTEoTo. I'ogMIDHIAT JOKNAZ 32 NeHHOCTTAa HA
Hpy:KecTEOTO, M3OaOeH OT pPEEOBONCTEOTO Ha IpymecTBoTo, He € 4acT oT MHAHCOBHS OTYET.
Hctopudeckata ¢uuadcoea unopMaiis, npeicraseHa B [oJMIIHMA JOKIAIL 3a JeifHocTT2 Ha
Hpy#ecTEOTO, H3OaJeH OT PEKOBONCTEOTO Ha JpyiKecTBOTO, CROTEETCTEA B CHINECTECHHTE CH aCNEKTH
Ha (PHHAHCOBATA HEQOPMALHA, KOATO & ChIBPKA B rofuiaus duHancok oTyeT Ha [pyiecTBoTo KiM
31 pewemepyn 2009, wzroreed va Gaza MCDO, onobpenn or Eeponeiickud ¢roz. OTTOBCDHOCTTA 23
wrroTeaHero Ha Dommoeug qoknan sa nefiHoctra va pysecteore or 12 mapr 2010 ce mocu or
PEROBOACTEOTO HA JIpyiKecTROTO,

Delobte Audit

Henoitr Omar 001

Che

Cuneus [lenera
Vopaeuren
PerucTpHpaH oIHTop

Codbsa
12 mapr 2010
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OTYET 3A BCEOBXBATHHA JOXO0/[
34 roAMHATa, NPHKI0IBama Ha 31 aexemspu 2009

Hempon Tpane Excnpec EQOT

Fenesicrg 31 nexeMepn 31 pexemMepH

Ab 2009 2008

XHJLL JIE. XHJI. JIB.

Ipuxony ot npodaxtu 4 14,014 15.262
JpyrH npuxosH 5 171 215
Pazxoau 3a MaTepHany 6 (2,159) (2,731)
Pasxoau 3a BEHILHK YCTYTH 7 (5,103) (6.615)
Pazxoau 3a nepcoHana & {1,696) (1,638)
Pasxonm 3a aMOpTHIALH 12 (2,768) (2,220}
Hpyru pasxons 9 (317) {465)
PHHAHCOBH NPHXOIH 10 17 11
MHEAHCORH PaIzxoIu 10 (3400 (436)
[Neuanba mpeay nAHBLIK 1,819 1,383
Pazxon za gannk Il {187} (133)
Mewanba 3a rogaEATA 1.632 1,230
Ofmo BCceoDXBATER MOX0/ 1.632 1,230

Tezn puHAHCOBE OTYETH Ca OJ0DPEHH a Ier aHC En:cnpec EOOM or:

SRR HO A\ j/P

T _H-“x‘\ 'f;‘

x \

LIKAHOE Pf onaKoBa )
.; !i BYFTAC -’, : . H CHETOBOJRTEN
il _|f Lig
\\_/-’f/ : !

Cuaenn Heunena
Perncrpupas onuTop
12 mapr 2010 rognna

(Benexrnare o1 crpannna 23 po crparana 50 ca mepasnesHa 9acT OT CEALPHEANHET) HA TE3H
DHHEANCOBY OTYETH)

Munancos oTaeTH kbM 31 zexemepu 2009 romuma 1%
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TRAMNS EXPRESS

Hempon Tpane Ercrpec EQOQT

OTYET 3A ®HHAHCOBOTO CBHCTOSHHE
keM 31 gexemepn 2009 roqaaa

Eenescra 31 nexemepu 31 aexeMepH
Ao 2009 2008
XH. AB. XHI. TE.

HeTekymi AKTHEH
HMOTH, MAITHHY, CROPRAEHHI W HEMATEPHATHH aKTHEH 12 6,578 9.164
Jpyra B3eMaHHaA - 274
OO HETEKYLIH AKTHEH 6,578 9,438

Terymn akTAEH

MaTepHaniM 3anacu 26 23
THpropeks M ApyTH B3EMaHHA i3 3,541 2,457
BH3cTaHOBHMH JaHBUH BEPXY A0XOIHTE 14 10 31
[TapuunH cpencTea 13 18 239
O8I0 TEKYIIH SKTHEH 3,595 2,750
O0Ime aKTHEH 10,173 12,188

CofcTReH KamATAT
OCHOBEH KATTHTAT i) 2,000 2,000
Harpynata newanta 1,632 1,230
6o cobeTeeH KamuTan 3,632 3,230

Herexkymn nacHEH
3akmKeHH O QHHAHCOB JIH3HAT 17 3,935 5,884
OrepoteHn TaHEYHH ITACHEH 11 155 53
OO0 HETEKYIIM MACHEM 4,090 5,967

Texkymu NacHEH

THProBcKH M IPYTH 24 0LDKCHUA 18 703 1,002
3aIBUKCHNA TI0 (DHHAHCOB JM3HHT 17 1.746 1,989
CHuo TeryIM nacHeH 2.451 2,091
Odino nacHen 6,541 8,958
Obmo codeTren KANATAN A TACHEH 10,173 12,188

. JZR RHT R
L /LY

Tesn tlmuaﬁmyﬁ:em ca ogodpenn o1 umeroiaHerpon Tpanc Excnpec EOOT ot:

Huxoaa HOE ;‘}f o g" spad Hoaakoea
- aly
Yo =1 BYPErASa “‘l" ABCH CUETOBOIHTEN

.l

Cunpus Henesa
Perucrpupan oqaTop
12 mapr 2010 roxana

(BeneRKHTE OT CTPANKNKA 23 Qmpanmaﬂﬁ nipm:q‘mna YACT OT ChABRAHNHETD HA TEZH

thEHARCORR OTICTH) S

burancosn oT9eTd KeM 31 gexemepn 2008 romira

20



Mempon Tpane Exenpec EOOT

OTYET 3A HBMEHEHHATA B KAITUTAJIA
3a FrOIHAATA, NpukoYsama ua 31 nexemepn 2009

OcHoBeH Hatpynana Obdwo
KanmATan meuanha
XKLL JIBE. XHI. JB. XML JIE.
Canno na 1 aayapn 2008 roxmua 2,000 9208 2,908
[Tewanba 3a rogxHarta - 1,230 1,230
Obmo BeeodxBaTEn J0X0] - 1,230 1,230
Pasnpenenedy JHEHICHTH - (508) 908
Cango ma 31 gexemspu 2008 ronnna 2,000 1,230 3,230
IMevanba sa roauaaTa - 1,632 1.632
Odmoe eceolxeaTeH 10X010 - 1,632 1,632
Paznpenenesn QHEMISHTH - {1.230) (1.230)
Canno wa 31 gexemepn 2009 roxuAa 2,000 1,632 3,632

ol
V72 3am. Thasen c9eTOBOXATEN

o fx"i‘.x .
\{r‘:‘* zl_"ﬁﬁimFonamna}

oo

Cunpus Ilenesa
Permcrpapan oaarop
12 mapr 2010 rogaaa

(Beaexxnre o crpapnana 23 mo crpaArna S0 ca wepasxeHa 4acT oT CHALPRAHNETO Te3H
(pHHEAHCOBH OTIETH)

druranAcoeH oTaeTH KM 31 mexemepn 2009 roamea 21
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Hempoa Tpawe Exenpec EQOA
OTYET 3A MAPHYHUTE 1HOTOIM
3a FOJMHATA, HPHKI0IBama Ha 31 nexemepu 2009
31 nexemupn 31 nexemepn
2009 2008
XHA. 1B XH/. JIB.
Tlapu9AnA NOTOWH OT OCHOBHATA Jei{HOCT
[NocTENNEHKHA OT KOHTPATEHTH 14,508 18.762
[Nnamanma KeM KOHTPareHTH (9.372) (13,024)
[Mnamanus, CERP3aHN ¢ TEPCOHATA (1,710} (1.426)
TTapH4HN MOTOLH OT OCHOBHATA JeifHocT 3.426 4,312
TInaTeHy JaHBIH BEPXY JOXOIHTE (94) (20}
HeTHH napH<HH NOTOIH OT OCHOBHATA JeHHOCT 3,332 4,292
IlapAYHHE HOTONH OT HHBECTHIHORAATA NEHHOCT
[namanusg 24 2aKyIyBale Ha NBIroTpaiEl aKTHEH (303) (492}
[MocTennenus ot npofaxba Ha ARATOTPAHE AKTHEH 291 73
[MpenocTaBern THXBEHH 33EMH - (240}
HocThenns no NpeIecTapeHH THXBEHH 3aeMH - 490
Toumydens ITHxen 17 11
HeTHM napiyHH NOTOLM OT HHBECTHUHOHKEATA AgHHOCT 3 (153}
Tlapaasan noTound o1 PARARCOBATA JEHAOCT
Mannarens JMXEH H KOMHCHOHHK (340) (514)
HznnaTeHH IHBHISHTH (1,.230) {908)
IMnamanus 32 GUHAHCOR THIMHT (1.986) (2,515}
HeTHH napHuHy NOTOHH OT QHHAHCOBATA AeHHOCT (3,556) (3,937)
Herno yeennvenne (HaMaledHe) HA TapHTHATE CPEICTEA Mpes
roIHHATA (221) 202
Hapaunu cpererea B HAYANOTO HA FOJHAATA 239 37
Ilapauns cpeAcTBa B KPas HA roARHATa (BHXK ChIo Getexka 15) 18 239

apT Zﬁi roJHAA

= T

Cunena [Teneea -~ - I
Perncrpupan oaurop ,;ﬂ{
12 mapr 2010 roauma ;ff ;, o - .

H ¥ i

(Besemkure 01 crpannna 23 nﬂ’ﬁpa\quﬁ’ 50.caHepazenn
i A T i T

dunancosn oraern) o a—

uy "Torakora
i
!;'Barui. MaBeH CAETOBOIATE

DUHAHCOBH OTIETH KbM 31 nexenmspw 2009 romma

4 9ACT OT CHALPKANMETO HA TE3H

22



Hempoa Tpane Excnpec ECGOJ

BETERKH

KBM ®HHAHCOBHTE OTYETH KbM 31 JEKEMBPH 2009 roJHHA

dunascoRH oT4eTH X¥BM 31 aekemepu 2009 roguna 23
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Hempon Ypane Excapec EOOT

BEJEXRKH KbM @HHAHCOBHTE OTYETH
Fa zoduHama, npukaoveaa na 31 dexemapu 2009

1. IMpagen cTaryT

[Merpon Tpawe Excnpec EOO] (py#ecTeoTo) € perHcTpupano B Byprackus okphieH chi npes
2000 roguHa. AnpeckT Ha perucTpaims Ha JpyaxecTeoro ¢ rp. byprac, ya. Anexcangpoecka 21, er.3.
Ensonyued cobeTReHHK Ha kanuTana e [letpon AJL (sik cemo Deneskia 16).

Ochoerata feiftHocT Ha [IpyecTBOTO € CEBP3aHA ¢ HM3BBDIIBAHE HA TPAHCIOPTHH YCIYTH CHO
coBCTREHH WM HAETH TPAHCIIOPTHH CPEICTRA.

2. baza 33 HEroTEAHe HA QHHAHCOBHTE O0TYETH H CHETOROIHHA TIPHANHITA
2.1. OQbmn mogokenus

JIpviecTBOTO HM3roTES M TPEACTABA (HHAHCOBHTE CH OTd4eTH Ha Oaza Ha MesuryHapogHure
cTaHpapTi 3a ¢uHadcoeo oTumTane (MCDO), nazanens or ChieTa 38 MEKIYHAPOIHH CHETOBOIHH
craenapti {CMCC) u pasacHeHMsaTa 34 TAXHOTO NpHIarade, Mzgajend or KoMmuTeTa 3a pasacHeHHe
ua MCDO (KPMC®O), npuern ot Komucnara Ha Epponeiickus cpios (KoMHoHATa) H MPHIOKHME B
Penyonuka brarapua. MC®O, npuern or Komucuarta, He ce pazmuuasar ot MCDO, uznagenun ot
CMCC w B cHla 3a TOOHIDHHTE NepHOIH, Npukmodeamy o 31 agexemepu 2009 rogmua, o
HIKMHOYEHHe Ha HAKOH HM3HCKBAHWA 110 OTHOIIEHHWE OTUHTaHE Ha XETKHPAHETO, B CLOTBETCTEHE ©
MescayHaponen cuetosogen cramgapt (MCC) 39 Quuancosu uHCMpYMeNmMU: nNpusLasane u
oyengeane, KOUTo He ca npuetd or Komucwara. PRRKOBOACTBOTO CHMTA, W€ aKO H3MCKBAHHATA 10
OTHOLIEHHE Ha XemkupaHero Ogxa npuerd or KomucHaTa, ToBa He OM OKAZANO BAMAHHE BBPXY
HACTOAIIHTE DHHAHCOBH OTHETH.

(DMHAHCOBHTE QTHETH CA MITOTBEHH IPH CNA3BaHe HA MPHHIMIA HA MCTOPHYECKATA LEHA, TEKYLIOTO
HAYHCISBAHE H B CHOTESTCTEHE C MPHHITHNA Ha JelicTRAIlOTO NPpeINpHATHE.

2.2, llpuaarase na wosy | pesazapaan MCPO

2.2.1. CrangapTH H pajacHEHHH, OKA3BANIA BIHIAHE BLDPXY NpelcTageHara nadopmannara
ELE IIIHHHHEDBETE OTY9¢TH

MCC 1 (peenszupan npes 2007 r.)  Pepmzupammsr MCC 1 npeacraes npomaHa B HW3TIOT3BaHATA
Ilpedcmasane na QuHAHCOSU TEPMHHOMOTHA M MpOMSHA BHLE (OpMATa H CHOBPKAHMETO HA
omyentu (HDHHAHCOBHTE OTHETH.

DurzHcoRd oTIeTH KM 31 gexemepr 2009 rogpma 24



=3 thifs
im EXPRESS

Hempoa Tpane Excnpec EOOJ

FEETERKH KM @HHAHCOBHTE OTYETH
3 2pdunama, nputoveaya pa 31 dexemspu 2009

2.2.2. Crampaprm w passicHEHHS,

npaaoxenn  or Jpyxecrsoro, Oes

epert BEpPXY

npeicTagesara aagopManns BHB PHAANCOBHTE OTIETH

Crnenpamure HOBH M PEBH3UPAHH CTAHAADTH H PasiCHEHMS ca NPHI0HKEHH 32 NPEE [IBT B HACTOAIMTE
fmHancoBM oTHeTH. TAXHOTO UpWIaraHe HAMA CHIIECTBEHO BIMAHWE BBPXY nNpencTaseHara
HH(OPMALMSA B HACTOALINTE PHHAHCOBK OTYeTH, HO OM MOINIa 1a uMa edekT B Onaelne.

Hamenenne na MCDO |
Hpunazane 3a wupet Aui HA
Meawcdyrapodnume cmandapmi sa
unancoso omqumane u MCC 27
Koncomndupanu # undusudyaimu
dhurarncos omdeniy

Hamerenne va MCOO 2 [Tawyane
Ha Gazama Ha axyuy

Hamenenna na MCDO 3 Busnec
roeBur g {IPHICHKEHH NPeIH
JlaTaTa Ha BAW3AHETO MM B CHITA —
3a FOJIHITHH NEPHOTH, 3an0YBaiH
Ha WM caen 1w 2009 rogema)

Hamerenna pa MCDO 7

DuranCcoGU UHCTAPYMEHMU:
Onosecmacane

MC®DO 8 Onepamusnu ceamenmu

Hamenenna wa MCC 16 Huomu,
MAUURU U CHOPBICEHUA

Hamenenua Ha MCC 19 Joxodu na
HOem THia

HameHeHHATA ca CEBP3aHM C OLEHABAHETO Ha CTOHHOCTTAZ Ha
MHEECTHIHH B JLIEPHH, CBBMECTHO KOHTPOIHPAHW M
ACOLMHpAaHK JpyAecTea nNpd npanaranero Ha MCDO 3a npee
MBT H ¢ MPUIHABAHETO HA NPHXOIH OT JHEHISCHTH OT DBINEPHE
IpY#ecTBa B MHIMBHIYATHHTe oT4etH Ha [IpymecTROTO-
Maiixa.

MzmeHeHHATa pa3sscHABAT ONPENENEHHETO 3a YCIOBHE 3a
moTyvaBaHe Ha mpaea 3a uenure Ha MCOO 2 u cuerosonsoro

TPETHpaHe NPH aHy.THPAHHA.

[MpunosenneTo Ha wameHeHaaTa Ha MCDO 3 me norene no
MPH3IHABAHETO HA pasXxoJWTe BBBE Bpb3ka ¢ GW3Hec
KOMOMHALMH B neganfara WM 3aryfaTa 3a TeKyIIaTa roJHHa,
BMECTO a2 OBJaT BKIIOYBAHH B CTOMHOCTTA Ha NpHACOHTOTO
APYAKECTBO, KAKTO M A0 NMPOMAHA B HAYHHA HA OTUHTAHETO HA
KOPEKLMHTE B [eHaTa Ha KOMOHHAIMATA, 3aBHCENIH OT
Opnemy crOUTHA.

HMsameneumara 8 MCPO 7  paswmpasar obxsara Ha
ONOBECTABAHHATA i (o] OTHOWMEHHE Ha  OUEHEHTE o
crpaBetMBa  CTOHHOCT M JHMKeMaeH puck. Ilopaam

pranpHeTara or JpyAecTeoTo NOIHTHEA Ja OleHABa Mo
cripage/iTiea CTOHHOCT eNMHCTEEHO (DHHAHCOBMTE AKTHEH M

MACHEW, 33 KOWTC ©a HATHYHH OOpCOBM  KOTHPORKH,
mameHerHsTa B MODO T He pomaT g0 JONBIHHTENHH
OTOBECTARAHNA,

C enmzadeTo B cita Ha MCDO § ce M3MCKEA HEMOIIEAHETO HA
VTIPARMEHCKHA MOJXO0 MPH MpeAcTABAHETO Ha MHpOpMaLMATa
no cermenTd. [Ipencrapenara BRE  (QHHAHCOBHTE OTHETH
wHbopMalaA O cerMedTH cnefsa Ja Obde H3rOTBEHa Ha
Dazara, Ha KOATO mNoJoDHAZ HMHPOPMalMA C¢ NPEACTABHA
PEKOBOICTROTO Ha JIpyKecTROTO C  OFMen  OlEHKA
pesynTaTHTE oT JeliHoCTTa H B3EMaHeTO Ha pellleHHe
pasmpeneneHHeTo Ha PECYPCH IO OTJETHH CETMEHTH.

Ha
Ha
34

HaMeHeHHATA 3acATaT APYKECTEL, KOHTO 00MHaNHO UpoIaBaT
HMOTH, MAIIHHH H CROPEMKEHHA, KOMTO MpeaH ToBa ca DM
OTA2EaHH NOJ HaeM Ha TpeTH aMua. CBIIACHO HOBHTE
HIHCKBAHMA,  TAKHBA AKTHEM  cjefnsa  ga  Onjar
peknacubHUMPAHN KATO MATepHATHH 3aNacH Mo TAXHATA
MPeHOCHA CTOWHOCT KBM MOMEHTa, B KOHIO aKTHEMTE
npecranar ga GBIAT OTIABAHE N0 HAEM HA TPETH JTHIIA.
OcHoBHaTa NMPoOMAHA B CTAHIAPTA € CEBP3aHA C OTYHTAHETO Ha
edexTa MpH MPOMAHA HA MIAH, BOAEMA A0 HAMANEHHE Ha
JOXOOHTE MIPH HATYCKaHe,

drmarcoBR oT9eTH xeM 31 neremepn 2009 roguaa 25
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HTempoa Tpane Excnpec EOOJ

BETEKKH KBM ©HHAHCOBHTE OTHETH
3a zodunama, npurtovean ra 31 dexemepu 2009

2.2.2, Cramgapra ® passcHeHHM,

npwaokens ot Jpyxecrsoro, Oe3 edexr BBPXY

npeacTagenara HagopManus BxE PAHAHCOBHTE 0THeTH (IPOIL./IEEHHE)

HMzmenenne na MCC 20
Cuemosoduo omyumane Ha
APGASUMETCEeHy Oapenis u
OROSECTMASTHIA Hd
HPasUmMENCTEEHE ROMOUY

Hsmenenne pa MCC 23
(permsHpan npes 2007) Pasxodu
Mo FaeMU

Hamenenne va MCC 32
DUHAHCOBU UHCHPYMEHIIL
Hpedcmassne

Hamenenne na MCC 38
Hemamepuaniu awmusy

Hanenerne va MCC 39
DUHAHCORY UHCIPVMERTITU
Hpusnasane w oyenacane

HMamenenus Ha MCC 27
Kouncomwupany u wndusudyansu
purancosu omyemy, MCC 28
Huseemuyuu 6 acoyuupanu
dpyacecmea 1 MCC 31 Hanose
CBEMECTIHU HPEORPUSIUA
(NpUAOHKEHH NPT JaTaTa Ha
BAHSAHETO UM B CHIlA)

MCC 40 Hugecmuyuonnu wmormu

Karo wact ot nogobpenmara wa MCPO (2008), fe mspnpinena
npoMasa W B MCC 20, xoaro mzMckea obnarata oT
M3MOMA3BAHETO HA NPABHTENCTESH 338M 10 MO-HHCBE OT
NazapHHd  JTHXBEH TponeHT faa  OBAe  OTHeTEHa  Kato
(puHaHCHpaHe.

C npoMAHAaTa B CTAHAAPTA Ce EMHMHHHPA BBIMOMHOCTTZ 34
MPH3IHABAHE HA BCHYKH PAIX0IM M0 338MH KATO TEKYII Pasxo,
4 pasxoidTe no 3acMH BB BPBIKA © anILDGHBaHeT{} Ha
OTrOBAPAITMTE HA VCOIOBMATA AKTHEM CliefBa na Obiar
KANMHTAIHIHPaHH B CTOMHOCTTA HA AKTHEHTE,

Pepmzmara wa MCC 32  nppoMens  kKpHTepumre  3a
KnacHHKauMATa Ha  OHHAHCOBMTE  MHCOTPYMEHTM  Ha
nenrfeofeTBe  HANWTAN  [OCPENCTEOM  NPEeNoCTABEHATA
BB3MOKHOCT  ONpEieneHy  yhpaxHseMHM  (QHUHAHCOBH
HHCTPYMEHTH, KAKTO H HHCTPYMEHTH, KOWTO Hanaral Ha
OpEeINpPHATHETe 3alkIDKEHHITE N2 [PefocTasd Ha  apyra
CTpaHa MNponopUHOHANEH [A1 OT HETHHTe AaKTHEH HAa
OPeaNpHATHETO  CaMO  TPH  JIHKBH7amms, jga  Gwaar
KIACH(MIMPaHH KATO MHCTPYMEHTH Ha COOCTBEHHA KAITHTAT
npH Y¥CIO0BHE, We Cd HIMLIHEHH ONpedeneHuTe B CTaHIapTa
KPHUTEPHHA.

Cernacho mpoMeBHMTE B CTAHIAPTA, NMPEINPHATHETO MOMKE Ja
MpH3HAEA AKTHE BBE BPB3KA © H3IBELPLISHH PEKIAMHH H
TPOMOLHOHATHH pasxonE o MOMEHTA, B KOWTO
ApeINpHATHETO HMA MPAas0 Ha JOCTBI A0 3aKy[IeHHTE CTOKH
HITH 10 MOMEHTA HA NIOTY9HaBaHETO Ha YOIy THTE,

C wsMenenmsta Ha MCC 39 peknacnduuupansTe Ha
HEeJePUBATHEHH (QHHAHCOBH AKTHEH OT KaTEropHHTE .TI0
cripagedidea crodnocT B nesanfara wam sarybarta”® H o.Ha
pasnonoxeHie 3a npoaakba” ce paspemasa camo B MHOFO
OTpaHHYeHH CITyHaH.

Ipunosxenrero Ha w3MeHerHata Ha MCC 27, 28 u 31 we
IOBEAES A0 NPOMAHA B HAYHHA HA OTYHTAHE B CAYYAMTE, NPH
KOWTO B pe3ynraT Ha xkomOunaims, [pysecreoro npuaobHea
wiM  Iy0M  KOHTPOJN  BEPXY OpeanpugrHere  obexr  Ha
KOMOMHALMATE.

C npomsuara Ha MCC 40 e obxsara ma crasmpapra ce
BEITHHBEAT H HHBSCTHIHOHHHTES HMOTH B Hpﬂﬂe‘: Ha
HarpaKIaHe.

tbuaaHcoBM oT9eTH KeM 31 nexemepn 2009 rooraa 26



Hempon Tpawe Excnpec EOOJ

BETEAKH KBM @HHAHCOBHTE OTYETH
3 2oduHama, npurtogeania g 31 dexemepu 2009

223,

Hzaazenn CTAHJAPTH H PATHCHEHAN, KOHTO ECE OIIE HE CA NPHAGKEHH

Hpomenu e MCPO u pazacnenus, npuemu om CMCC u KPMC®O u odobpenu om Komucuama
KbM Oamidaind Hi (PUHAHCOGHME OMYEHN, HO CRUZAIN 6 CHIA 30 200MMHE REPUOON FANOYECARIN HA

o cned I oot 2009 zodura.

Cranpapr ain pazscHedne, 1aT3a HA BAHIAHE
B CHJIA

MC®O 1 (Pepuzupan), B CHIA 38 TONHIIHK
MIEPHOTH, 3aMoYBAlH HA Wi cren 1 womm 2009
rO/IHHA

HManenenne Ha MCC 39, B clna 33 rOIHITHE
MepHODH, 3AnoYBamH Ha wik cnen 1w 2009
FOIHHA

[Mogobperns na MCDO 2008 u 2009,
MPHIOKHME 32 TOOHILHMY NePHOIN, 3aM0YBati
Ha e cnen 1 woma 2009 roguna

EPMC®DO 17, B cuia 3a rogdiiHy NeprHo M,
sanoYeAnd Ha win cnen 1w 2009 rogusa

KPMC®O 18, B cuia 3a NPexXERpIAHNA,
nomyveHn Ha uiu cnen 1 romu 2009 romana

Hme ua crasjapTa Bad pasicieHnero

[lpunarade 3a mMbpeH OeT Ha MexmyHapoaHuTe
CTAHAAPTH 33 (MHAHCOBO OTIHTAHE

@unancoed  MHCTpyYMeHTH: [lpHsHapaHe H
OLEHABAHE
3acarar NOACHCHHUATA, NpeNcTaBAHETO,

NPHZHABAHETO MM NPHHIMITHTE HA OlEHABAHE,
wanoskeny e MCDO 2, 5 u MCC 38

Paznpegenelne Ha HETAPHHMHH AKTHEH  HAa
coBCTBEHHLINTE

H]}E?{.B'BPJ'IHHE Ha AKTHEH OT KITHEHTH

ymancoRH oTIeTH KEM 31 gexemepn 2009 romrma
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2.2.3. Mspanenn CTARAADPTH H pA3ACHEHHA, KOATO BCE Olle HEe €A MPILIOKeHH (IPONLKEHHE)

Hpomenn ¢ MC®O u pazacrenus, npuemu om CMCC u KPMC®O, no neodobpenu om
Komucuama koM danuarma ia punancosime omyentis.

Crangapr AA pazscHedde, 1aTa HA BAA3AHE
B CHJIA

Hamenerne ga MCDO 1, B crna 3a roaMumHm
MEepHOIM, 3ATNO4BALIN HA WM cilen | sHyapH
2010 roguua

Hamenenue ra MCDO 2, B cima 3a roIHIIHA
HEePHOIH, SaNCYBaIIH Ha MIH crnen | aHyapu
2010 roguea

MCDO 9, B cina 3a FOAHIIHH NEPHOLH,
sanoYBald Ha Wi cuen | sayapu 2013 roguaa

MCC 24 (PesssHpas), B cHia 33 TOTHIIHH
MEPHOIH, SANCHEAIIH Ha HAH cield 1 aHyapu
2011 roawna

Hamenenne na MCC 32, & cuna 3a rofuomsm
NEPHOIH, 3aoHBAK Ha win crnen 1 gespyapu
2010 roguua

IopoSperne Ha MCDO 2009

Hamenenne ua KPMCDO 14, B cuna 3a
POAHIIHA TePHOIH, 3ancYBaiH Ha Wik ciuen |
aryapr 2011 romuHa

EPMCIO 19, B cuna 3a roiHulEE OEPHOIH,
sanousane Ha win caen | womm 2010 roguma

Hme na CTAHTAPTA HIH PAZHCHEHHET)

TIpunarane 3a meped BT Ha MesmyHaponHuTe
CTAHJAPTH 34 (PHHAKCORO OTYHTAHE

[Mnamane na Sazara HA AKIHH

DUHAHCOBH HHCTPYMEHTH

OnopecTABAHE HA CBBPIAHM JIHLA

(DHHAHCOBH MHCTPYMEHTH: [IPEICTABIHE

Haii-pannara nata Ha Bimsake B cwia e | anyap
2009 romna

Tarau Ha aKTHE 1O 17TaH ¢ AeHHAPAHH JOXOIM,
M3HCKBAHWS 33 MHHHMATHO (MHaHCHpaHe

IMoracapane Ha (QHHAHCOBH 3a0BIUKCHHA 9pes
KaHTAIOBH HHCTPYMEHTH

[Mopeyero OT CTaHAAPTHTE H PA3ACHEHHATA, NOCOUSHH MO-TOpPe HE ¢a MPHUIOHHMH 3a NeHHOCTTa Ha
Jpy:KecTBOTO, IOPAIH KOSTO HAMA A OKAKaT RIHAHHE BBPXY (MHAHCOBMTE OTHETH.

2.3. DYyEKIHORAIHA BATYTA H BANYTA HA NPEICTABIHE HA PAHAHCOBHTE OTHETH

MYHKIMOHATHA BATYTA € BANYTATA HA OCHOBHATAZ HKOHOMHYECKA CPena, B KOATO €IHO IPYMKECTBO
DOYHKIHOHMPA W B KOATO IMIABHO C& PEHEPHPAT M M3PaIxQMBaT MApHYHHTE cpenctea. Td orpaiasa
OCHOBHHTE CHEITKH, CHOHTHS M YCIOBHA, 3HAYHMH 32 NPEANPHATHETO.

HpyecTBOTO BOJH CYSTOBOACTEO M CheTaRd QHHAHCOBHTE CH OTYETH B HAlHOHAMHATA BAIYTA Ha
PeryGiuka Bearapus — GBIrapcky nee, BB3MpHeT oT [(pyHecTBOTO KaTo ¢yHKUHOHAIHA BATYTA.

Hactosmume hHHAHCOBH OTHETH Ca M3TOTBEHH B XHIIAIH NEE.

EHAHCOBH 0T4eTH KeM 31 gexenmepn 2009 romm=a 28
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2.4,  CueTOBOJHH NPeANONOKEHNS H NPADIH3ATENHA CIeTOBOIHHA ONENKH

Mpunomennero Ha MCPO m3uckea o7 PRKOBOOCTEOTC [Ja HANPABM HAKOM  CUETOBOIHM
NpennoImkerHHs H NpHBIHIHTENHH CHETORBOHH OLEHKH NPH HIroTBAHE Ha QUHAHCOBMTE OTUETH, C
LEJ ONpeNeNaHe CTOMHOCTTA HA HAKOM aKTHEM, NACHBH, NPUXONM W pasxoin. Te ce W3spbplIBaT Bb3
OCHOBA Ha Haifi-goOparta npeneHxa Ha Pexopoiersoro, DasHpaHa HA HCTOPHYECKHA OTHT M aHATH3 HA
BeHMEM DAKTOPY, OKAZBALLK BIHSHHE NpPH jAaneHdTe o0CTOATENCTRA KBM JIATATA HA M3rOTEBAHE Ha
dunancosuTe oTdeTH. JeHCTEHTENHNTE Pe3YITATH GHXa MOTIH Ja C8 PARTHYABAT OT MPEICTABEHHTE B
HacTogmpHTe PUHAHCOBH OTUYETH.

3. Jeduunnns 7 ONEAKA HA eJIEMEATHTE HA 0T9eTA 33 PHHAHCOBOTO CHCTORHHAE H 0TYeTa
33 BCeOoDXBATHAN T0OX0]T

3.1.  HwmorH, MAIIAHE, CLOPLKERAS H HEMATEPHATHE AKRTHEH

HMmorare, MammunTe, CHOPHKEHNATA H HEMATEPHAIHH aKTHBH CE NMPHU3IHARAT KATO MBPROHAMATHO C&
OLEHABAT MO LeHa Ha npuioOupade, KOATO BEMIOYBA MOKYMHATA LEHAa, MHTA W HCBB3CTAHOBHMM
OAHBOM, KAKTO ¥ BCHYKH NPEKY PAsXOIM 33 NPHBEXIAHETO HA aKTHBa B PabOTHO CHCTOAHHE H Ha
MACTOTO 3a NpeJBHIeHaTa MY oT PexosoacteoTo ynotpeda. Cnes MbpBROHAYATHOTO HM NPH3HABAHE
MMOTHTE, MALTHHWTE, CHOPEKEHUATA M HEMATEPHATTHITE AKTHBH C& OTYHTAT MO [EHA Ha MpuacOuBaHe
HAMANEHA ¢ pasMepa Ha HaYHCIeHATa AMOPTH3ALHA M €BEHTYATHH 3arydu oT obesleHKH (BHM CBUIO
Denesra 3.2).

Korato B HMOTHTE, MAIMHHHTE H CBOPBMEHHATA C& CBALPMGEAT CHUICCTRCHH KOMIIOHSHTH C pas/iHiHa
NPOIBLAHTENHOCT HA MIOJIEIEH MHBOT, Te3H KOMIOHCHTH CC OTHHTAT KaTO CAaMOCTOATCIHH aKTHEH.

Tlocnensamy pasxonM, BKIOYMTENHO H3EBPUIEHH 3a 3aMiH2Z Ha KOMNOHEHT OT akTHBEa, Ce
KAMHTATHIMPAT B CTOHHOCTTA Ha AKTWBA, CAMO aKO OTIOBAPAT HA KPHTEPHHTE 3a NMpH3HABAHE Ha
HMOTH, MallMHH W chopbaeHud. [IpeHocHaTa cTolHOCT Ha 3aMEHEHHTE KOMMOHEHTH €& OTIHCEA OT
CTOHHOCTTA HA AKTHER B CHOTBETCTBHE ¢ M3nckpanusaTa Ha MCC 16 Hwomu, mawainu i coopbycenia.
BeHuke ApyTrH nocieBallH pasxoH ce NPH3HABAT TEeKVILO E TCOHHATA, NPES KOATO C2 HANPABEHH.

AMOPTH3ALMKTE ¢ HaYMcIgeaT Ha §asa HA OMpeneNieHHA TONeseH MHBOT KATO MOCIeNOBATeNHO ce
MPUIAra JTHHEHHHAT MeTod. AMOPTH3AUMATA Ceé OTpasdea B nedandarTa MmM zarydaTa 3a TEKYLIMA
nepHo.

OHP'E.H.EJ'[@HHHT MOJE3eH HHBOT HA aKTHEHTES €, KAKTO clEaBa:

Honxezen waBOoT 2009 roxqaaa 2008 roogana
TpaHcnopTHH cpedcTea 4-6 roauHu 4-6 roguHu
CTonadcky HHBEHTApP H APYTH 2-7 roaMHM 2-7 roauHn
HemarepHanin akTHEH 2-3 rooHHEH 2-3 rogunm

HauucisgaHeTo Ha AMOPTH3ALMATA 3al0YBa OT HAYATOTO HA MECEUR, CHeNBall Meceua, B KoHTo
AKTHEET € HATHYEH 34 ynoTpeba M ce NPeKpaTdEa Ha M0-PaHHATA OT JATAaTa Ha KIacHOHIMPRHETO MY
KATO TB[GKaH 3a nponaicta B choTeeTcTBHe ¢ MCDO 5 Hemenywyu axmuesu, dvpicani 3a npodaxcta
u npeyemanocen deliKocniy WIW JaTaTa Ha OTIHCBAHETO MY.

He ce wuaumcnaear AMOPTHIAUHH Hia 3CcMHTS, AKTHEHTE B MNPOHSC Ha HIPpAAIEHEe H HAOBIHO
AMOPTHIHPAHWTE AKTHEH.

duHancoBH 0TIeTH KEM 31 nexemepn 2009 romma 29
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3.2. Ofe3neHKA HA HMOTH, MAIIHHH, CHOPBLKEHAN H HeMATEPHAINH AKTHER

KbM Kpad Ha BCGKH OTHYeTeH nepuol PeroBOACTEOTO Ha JIpVIKECTBOTO NpaBH NpeleHKa JamH
CHINECTRYBAT MHIHKALUMH 33 00e3eHKa HA MMOTHTE, MAIIHHKHTE, CROPEAEHHATA H HEMaTepHATHHTE
akTHEH. B ciyuail, 9e ce YCTAHOBM, Y& TAKHBA MHIMKALMH CHIECTEYBAT, C& M3rOTEA npubimzuTenHa
OlIEHKA HA BR3CTAHOBHMATA CTOHHOCT HA CROTBETHHA AKTHBE. KOraTo He € BEIMOMKHO [a C& MIUMCIH
BB3ICTAHOBHMATA CTOHHOCT Ha OTHSNHHA AKTHE, [|PyIRECTEOTO ONPEISId BHICTAHOBHMATA CTOHHOCT
HA eIMHUIATA, PFEHEPUPALNA TAPHYHH TOTOIM, KBM KOATO AKTHELT [IPHHALTEHH.

BB3cTaHOBMMATA CTOHHOCT € MO-BHCOKATA CyM4 OT CHPABEIIHEATA CTOHHOCT, HAMANIEHA ¢ PasXoHTe
no npofaxkba Ha JajeH akTHE M cToHHOoCTTa My B ynotpeba. Koraro pe3craHOBHMATa CTOHHOCT Ha
maged aKTHE (WK Ha 00eKT IeHepHpall IAPHYHH NOCTEIIISHHA) € NO-HUCKA OT NPeHOCHATA MY
CTOHHOCT, MOCTEJHATE C& HAMAIABA 1O pa3Mepa Ha BBICTAHOBMMATa CTOlHOCT. 3arybarta or
ofeslieHka ce MPH3IHARA BeHAra KaTo pasxol e nesanbara wiy sarybata.

B criyuaii na spacranosasane Ha saryfara ot ofezleHka, MPeHOCHATA CTOWHOCT HA AKTHEA (MM Ha
00eKTa, TEeHEPHPAIN [ApHYHH MOCTBIUIEHMA) Ce YBellHYaea 40 [POMEHCHATA MY BBICTAHOBHMA
crofinoct. ToBa yBEIHHEHHE He MOXE Ja JoBene [0 NPeHOCHA CTOHHOCT MO-BHCOKA OT NMPEeHOCHATA
CTOHHOCT, KOSTO OH GMIa ONpeNeNeHa NpPH IONOKEeHWe, b€ B NPEIXONHH MEPHOIH He € OWma
npuzHaeana zaryba or obeslleHka 3a faneHus akTHe. BescTadoessaneTo Ha 3aryba oT obesneHka ce
NpH3HABA BeJIHATA KaTO NPHXOA B nevanbara wmM sarybata.

3.3, Mareprannm 3anacu

MarepranHuTe 3anacH ca NpeACTABEHH 110 NO-HMCKATa OT NESHATA Ha MPHA0OWBAHE M HETHATA MM
peammzyema croiinoct. [lenara va npeobueae BKTIOYEA NOKYIIHATA LEHA, TPAHCTIOPTHHTE Pa3X0IHM,
MHTHHYECKHTE TAKCH, aKiH3a B ApyrH nonodrd. HeTHarta peanusyema CTOHHOCT € NpelnoiaraemMara
NpoNakHa lEHA, HaManeHa ¢ NpHOIHIMTEIHUTE Pasxoiy, HeoOXOAWMH 33 OCBLIECTBABAHE HA
npofakdara.

IpH TsxHOTO MOTpedeHne, MATEPHATHHTE 3aMack Ce OLEHSBAT 110 KOHKPETHO ONpefeneHa cTOHHOCT.
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34. DuaascoBH HHCTPYMEHTH

MUHAHCOR HHCTPYMEHT € BCEKH J0MOEOp, KOHTO Mopaia eIHOBPEMEHHO KaKTO (JHHAHCOE AKTHE B
eIHO MpPEeNpHATHE, Taka H (HHAHCOR MACHBE WIH HHCTPYMEHT Ha cOOCTBEHMA KamMTan B APYTO
NpeanpHsTHe.

(MMHAHCOBMTE AKTHEH H [TACHBH C& MPHIHABAT B OTHETA 24 (PHHAHCOBOTO CHCTOSHME, KOFATO W CaMO
korato J[pymecTROTO cTaHe CTpaHA MO JOTOBOPHHTE VCIOBMA HA WHCTpYMEHTa., (DMHaHCOBATE
aKTHBH CE OTIMCBAT OT OTYeTa 3a (DMHAHCOBOTO CHCTOAHME, Clel KATO JOrOBOPHHTE Npaga 3a
MONYYABAHETO HA MAPWYHK NMOTOLM Ca M3TEKMM MIH AKTHBHTE Ca [PEeXBBPIEHH H TPaHCHEPET MM
OTrOBApA HA M3MCKBAHMATA 3a OTNHCBAHE, CBINACHO HzMckeamuata wa MCC 39 Punancosu
uHCMpyMenmu: npusnaeane u oyenscawe. (PMHAHCOBMTE NACHEM C©€ OTIHCBAT OT OTYeTa 3a
(hMHAHCOBOTO CHCTOAHHE, KOTATO M CAMO KOTATO ¢a IMOraceHH — T.8. 3aTBLKEHHETO, OTIPEENeHo B
JIOTOBOPA € OTHAJHATIO, AHYTHPAHO HITH CPOKET MY € H3TEKhIL.

IIpr MEPEOHAYANHOTO WM NPH3IHAEAHE (PHHAHCOEWTE AKTHEH (MACHEH) C& OLUEHABAT 10 CIPABESIIMEA
CTOMHOCT M BCHHYKH DasXOIM [0 CHENKATA, B Pe3yJITAT HA KOATO BB3HHKEAT (JHHAHCOBHTE AKTHEW
(nacueH), ¢ UIKIHOHEHHE Ha QUHAHCOBUTE AKTHEN (IACHEM), OTYHTAHH IO CrpapefiHea CTOHHOCT B
nevanfara Hin sarybara.

3a uenMTe Ha NMOCNEeABAINOTO OUEHARAHE, B CHOTBETCTEHE ¢ H3HckeanwaTa Ha MCC 39 dhwmancosu
UHCHpYMENMY, WpusHasane o oyerasane, JlpymecTeoTo KiacHHiIMpa (QHHAHCOBHTE aKTHEH H
MACHBH B CIEAHHTE KATEropHl: PHHAHCOBH axTHBH (TIACHEH), OTYHTAHH 110 CIIPABEIIHEA CTORHOCT B
nevanbara KA 3arydata; WHBECTHLMH, JB[UKAHM A0 MAaies; NPeNocTaBeHd KPemHTH M BIeMaHWA;
(hUHAHCOBH AKTHEBH HA pPasfoNomeHHe 3a npojaxda; GHHAHCOBH ITACHEH 110 AMOPTHIHMPaHa CTOHHCCT,
Knacudpuuppatero B CLOTBETHATA KATErOPHA 3ABHCH OT [EITA W CPOYHOCTTA, ¢ KOATO € CRTOYEH
CROTBETHHA ACTOoBOP. JIpyMecTBOTO He NpHiara TasH KIacHpHKalHd Ha aKTHBHTE H MACHBHTE 3a
UENHTE Ha NPEeICcTaBAHETO WM B OTYeTa 3a (QHHAHCOBOTO cheTosaMe. Mudopmanma 3a crOTBETHHTE
KaTeropuy MHaHCOBH HHCTPYMEHTH & BEIOueHa B Oenemxa 20,

J.4.1.  IHpedocrmasenu Kpedumu i 63eManus

IlpenocrapenuTe KpEIWTH M BIeMAHHATA CA HEOEePHBETHEHH (DHHRHCOEH AKTHEH ¢ QMKCHPAHM WIH
ONpeNe/MMH CPOKOBE 33 YpeXJaHe, KOWIO HE Ce KOTHDAT Ha aKkrHeeH mazap. B oryera 3a
punakcoBoTo CheToAEMe Ha JIPYKECTBOTO AKTHEHTE OT TA3M KATErOPHA C& NPEICTABEHH KATO
B3EMAHHA 10 TUXBEHH 3a€MH, TBPIOBCKM M IDYTH B3EMAHUA U TTAPHYHM CPEICTBEA.

BseManua no THXECHI 3aemil, MEbP2OCCKH 1 OPY2Ht 63¢Man A

Cresa mbpROHAYATHOTO HM NPH3HABAHE THPrOBCKWTE BIEMAHHA M B3EMAHWATA N0 JIHXBEHH 3a¢MH ce
OLIEHABAT TI0 AMOPTH3HPAHA CTOHHOCT, H3YHCIIEHa Ha 0asa MeTONa Ha eeKTHEHHA JIHMXEBEH ITPOIEHT,
M HamaneHa ¢ epeHTyanmHata sarvia or obesuenka. KparxocpodnuTe B3eMaHHA HE e aMOpPTHIMpArT.
3arybarta oT o0c3lcHKA C& HAYMCNABA B CNYHal, ¥We CRIMECTEYBAT ODEKTHMBHH JOKAZATENCTEA KATO
HANPHMEDP 3HAYWTETHH QHHAHCOBH 3aTPYIHEHMA Ha ITBKHMKA, BEPOATHOCT LTEKHHKLT I H3MNANHE
B MMKBHOAUMA W apyry (Biok cbuo Oenesma 3.4.2).

Hlapuunu cpedcmea

[Mapywunyre cpencTBa 34 UENMTE HA CBHCTABAHETO HA OTYETA 34 MAPHYHHTE NOTOUM ¢d NapHIHMTE
cpencrea B Opoi M no GaHKOBM CMETHH.

chuHaHCcOBH oT9eTH XBM 31 mexemepn 2008 rompma 31
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3.4. d'uEHAHCOEH HHCTPYMEHTH (IpOIL/uKeHHE)

3.4.2. Obesnenra na unancosu aximue

KEM Kpas Ha OTHETHHA Neproi PEKOBOICTEOTC HA JIpyHecTBOTO TPARH NPENEHKA JATH CHIIECTBYEAT
o0CSKTHEHH HMHIHKAIMH 3a oDe3eHKa Ha BCHYXH (JHHAHCOBHTE AKTHEH C M3KMIOWMCHHE Ha
(hHHAHCOBMTE AKTHEM OTYHTAHM MO COPABEIMHEA CTOHHOCT B newanbara wim sarydaTta. (PMHaHCOR
AKTHE C€ CuMTa 33 oDesneHeH CAMO TOraed, KOTAre CBUISCTEVBAT OOEKTHEUH OOKASATENCTEL, Y€ B
Pe3yATAT HA €JHO WIH TNoBede CBOMTHA, HACTBIIMIH Clel DHPBOHAYATHOTO MY NPH3IHaBaHe,
O4AKBAHWTE NAPHYHH NOTOLH ¢4 HAMATENTH.

[py yeraHoBABAHE HANHYMETO HA TAKHEA NPHIHALM 32 AKTHBMTE OTHHTAHM N0 UEHA Ha npuiobueane,
saryDara o1 obesuenKa ce onpefens KATO PAvIMKA MEMTY LOPEHOCHATA CTOHHOCT M CerammHati
CTOHHOCT HA OYaksaHWTe ObOEM NApM4HM NOTOLM, IMCKOHTHDAHH © TEKYIIMA [I43apDeH JIMXBEH
MPOLUEHT 34 CXOMHH AKTHEH,

3.4.3. @unancosu RACHEU RO AMOPMUIUPAH CIIOIHOCHT

Caen MBPBOHAYATHOTO MM TNpH3HaBaHe [IpyXecTBOTO OlleHABA BCHMMKM (PMHAHCOBH MACHEH MO
AMOPTHIHDAHA CTOMHOCT ¢ HIKNOYSHHEe Ha: (i]HHﬂHEDBHI‘E MNACHEH, OTYHHTAHH IO copaeedn+Hea
cToifHocT B nevandara WK sarybata; PMHAHCOBHTE MACHEH, BRIHHEHANM, KOIATO NPEXEBPIAHETO HA
AKTHB He OTTOBaps Ha YCIOBHATA 34 OTNHCBaHe; NOroBOpM 3a QHHAHCOBA rapalUMA, aHl AAMMEHTH 33
NPeNoCcTaBFHE HA KPEOMT © JIMXBEH NpPOLEHT, NO-HHCLK OT Hasapuaud. B oruera sa dumancosoro
CHCTOAHKE Ha JIpyiKecTBOTO TE3H MACHEH Ca NPeICTABEHH KATO THPIOBCKH M APYTH 341 bIIKEHMA,

Twpzoscku u dpyzu 3advaMiceHus

TepropekaTe B ApYIH S37BIKEHHS BRIHHKBAT B Pe3yATAT HA DOMYYEHH CTOKH MMM VCIYTH.
KpaTkoCpouHHTe 32b/UKEHHA HE C& AMOPTH3IHPAT.

344 Ocroesen vanumat

OcHosauaT wRamdtan Ha  JpyiecTBoTo € MpeicTaBeH M0 MCTODHYEcKa WEHA B J8HA Ha
PETHCTPHPAHETO MY.

3.5. Pasxonn 3a OnJemn# Neprogn

Karo pasxonu 2a Opgeinu nepHOIM B OTHETA 33 (DMHAHCOBOTO CHCTOAHME Ca MPEACTEBSHH PazxoiH,

KOMTO Ca NPEAIUTATEHH MPe3 HACTOAINNA, HO €€ OTHACAT N0 CNENBAINM OTHETHH MEPUOIM — HAEMH
ZACTPAXORKH, a00HAMEHTH H ODVTH.
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3.6. JIaHEK BBPXY 10X072
JansichT BHPXY T0X00a BEIIOYEL TEKYINHA TAHBK BRPXY Mevandara M oTCpOUeHHTE JAHELH.

TekyImHAT AaHbK ce ONpelend Bh3 OCHOBA Ha ofsaraeMata (naHb4HA) mevwanda 34 Nepuoga Karto ce
npHiara eeKTHBHATA NAHBYHA CTaBKa CBITIACHO JAHBYHOTO 3AKOHOJATENCTEBO KBM JaTara Ha
(prHancoBnTe oTueTH. OTCPOYEHHTE JAHBINM CA CYMWTS HA JELKHMHTE (EBICTAHOEHMHM) JAHEBLH
BEPXY Newanbara 3a OO NepHoIM No OTHOWeHHe Ha obnaraeMure (PMCTANANIM C€) BPEMEeHHH
pasnHKH. BpeMeHHMTE pazukM ca PasiIHKHTE MeNJIy [PEHOCHATA CTOHHOCT HA efMH AKTHE HIH
NACHE M HEroBaTa DaHedHa ocHoBa. (OTCpodeHWTe TaHBIH BHPXY Nedandata ce H3YHCISBAT 4pes
NPHIAraHeTo Ha OanaHcoBWA NacHeeH MeTod. OMcpoYeHHTe JaHBYHH NACHEH CE H3YHMCIIABAT 32
ECHYKM 00/iaraeMi BpeMeHHH Pa3iHKH, JOKATO OTCPOHMEHHTE JAHBYHH AKTHEM 34 NPHCIATALIMTE Ce
BPEMEHHH PA3THKH C& MPH3HABAT, CAMO AKO MMA BEPOATHOCT 34 TAXHOTO 00paTHO NPOABIEHHE W aKO
Jpy®ecTBOTO e € B CRCTOSHHE B OBJeHle Ja FeHepHpa AOCTATEYHO Nedanda, OT KOATO T Ja MOTar
na eJaT npHCTIaaHATH,

OTcpoveHHTe JTaHBYHH AKTHEH H MACHEH C€ HIYHMCINBAT KATO C& NPHIATA NPEINoIaraeMaTa NaHbuHa
CTABKa 3a MEPHO/A, B KOHTO Te e Cf PeaTMIMpPaT MIH NOTACAT, CBIVIACHO HHOOPMALHATA, ¢ KOATO
JpyaecTEOTO pa3noNara KBM MOMEHTA Ha CBCTABAHE Ha (HHAHCOBHTE oTYeTH. OTCPOYSHHTE NaHBLH
c& MPH3IHABAT B Ne4anfara WM 2arybara, OCEEH B CIy4auTe, KOraTe BhIHHKBAT BBRE BPB3KA ONepalus
WiH cHOHTHE, KOSTO € NPHIHATO, B CHULMA WM APYT NepPHON, W3kbH nevanbara Wim zarydata B apyr
BoeoOxBaTeH NOXOI WK OMpekrHo & coboereed kanwran. B Tosk cmykdall M OTCpOYEHHAT JaHbE ce
nocouBa JAHPEKTHO 3@ CMeTka Ha JpyT BceobxBaTeH moxon MM cobcTeed xamdran, Ges ma Hammpa
oTpakeHHe B nezanbara Wi saryoara.

GIE[}U‘]EHHW AAHBEYHH aKTHEH H MMACHEH CC€ NPSACTARAT HETHO, aKQ MOIIEHAT HA €AHHEH PEWHM Ha
ofnarane.

Crernacuo aefersamworo 2a 2009 g 2008 rogmuaa JaneyuHo 3aKOHOJATENCTEO, JAHLYHATA CTABKA,
KOATO © NPHIAra OpH H34MMCISBaHE HA JAHBYHHTE sagbikeHda Ha pyvaectsoro e 10%. Ilpwm
MIHHCICHHETO HA OTCPOHMEHHTE JAHLYHH AKTHEH M nacHsM Kem 31 gexesmepu 2009 u 2008 ronuua e
M2MON3EAHA AaHB4HA cTaeka 10%.
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3.7.  Tlpmsnasase HA APHXOTH H pasX0qH
3.7.1. Hpuxedu om npodaxcha na yeayzu u opyzu npuxodu

[lpuxoauTe B pasxoIuTe C€ HAYMCAABAT B MOMEHTA HA THXHOTO BBIHHKBAHE, HO3ABHCHMO OT
MOMEHTZ Ha MAPHYHHTE NOCTEIUIEHHT M IUamanus. OTHHTaHeTo MM ce MIBBLPINEA NPH CNasBaHe Ha
H3IHCKBAHETO 3a MPHYHHHEA H CTOHHOCTHA BPE3KA MEKIY TAX.

MNpuxogure ce OUEHERAT [0 COpaBelTHBATA CTOHHOCT HA NOJAYYEHOTO MIH MOIMSKANIOTO Ha
MoMyYaBaHe BR3HArpaRIeHHe, HAMAEHO ChC CYMATa HA BCHYKK NPeloCTAREHH OTCTRIKM H BIUTIOYMEAT
GPYTHHTE TOTOLUH OT HKOHOMHYECKH TONI3H MOJyHYeHH OT H JRTxHMH Ha [pyxecteoTo. CyMETe,
cHOpAHHE OT WMETO HA TPETH CTPaHH, KATO JAHBIHM BEPXY NPOaakOHIe, KAKEETO € JAHBKET BBPXY
JobapeHaTa CTOHHOCT, C8 H3KIIOWBEAT OT NPHXOIHTE.

Korato pesynrmarsT OT CHOEIKATA 3a MPeJoCTABAHE HA YCmyTa Mome ja Obje HANesIHO OLCHEH,
NPUXONET C& TMPU3HABA B 3ABHCHMOCT OT eTAMA HA 3ABBPUIEHOCT HA COETKATA KBM Kpas Ha OTHETHHA
nepuoj. B ciyyaure, KOTaTo pesynrarsT He Modke Ja Oh1e HATEHKIHO OUCHEH, MPUXOIbT C& MPH3HABA
caMo JOTONKOBE, JOKONKOTO HANPABSHHTE PasxXoiH ¢4 Bh3CTAaHOBHMH.

[MewanGara (zaryfara) or npopaxbaTa HA HMOTH, MAIIHHH, CROPEKCHHA, HEMATEPHANHH AKTHEH H
MaTepHany ce NPeCTABA KATO JAPYTH MPHXOIH (pa3xXomu).

Koraro mroHoMH4ecKHTE H3rodH <& 04akBa a4 PBIHHEBAT Ipe3 HAKOIKD CbliHﬂ.HDOBH NEpHOaa M
BPB3KATA HM ¢ NPHXOOHTE ModKe Ja ObJe onpemensHa caMo Hali-o0Wo MM KOCBEHO, PasXOIHTE o
npuzHapar B negandara wim zarybara #a Oazara Ha NpoUemypH 3a CHCTEMATHYHO W DalHOHATHO
pasnpeneneHne.

3.7.2.  Dunancoen npuxodu u pazxodu

PazxognTe mo 3aemM, KOWMTO MOTAT MPAKO Ja CE& OTHECAT KBM AKTHE, 3a KOHTO MpOLECET Ha
NpHACOKBAHE, CTPOHTENCTEO HIH TNPOHIBOICTEC, NPENM Ja CTAHE TOTOR 34 TIPEAEHATAHATE MY
ymoTpeba Wi mpogaxda, HeNpeMeHHO OTHEMAa 3HAYMTENESH NepHon OT EBpeMe, ClelEa Ja ce
KEJTI{'I‘EJIHEHPET KaTo 4YaCT OT CTOHHOCTTA Ha TO3H AKTHE. Beowukw occradanu ¢HI-[3HGGBH OPHXOON H
pasxonu ce orpasaBar B newandaTa Wi saryData 3a BCHYKM MHCTPYMEHTH, OLECHABAHH IO
AMOPTHIHDAHA CTORHOCT HPes H3IIOIZEAHE METONA HA eheKTHEHMA JIHXBEH NPOLEHT.

MeTomeT Ha eDeKTHBHMA JHXBEH MPOLEHT € MeTO 33 HIUHCIEHHE HA AMOPTHIMPAHATA CTOHHOCT Ha
eTHH (PMHAHCOB aKTHE HIH TACHE M 33 pasnpeelcHHe Ha MPHXONa OT WM Pasxoia 3a JTHXEBH Mpes
CLOTEETHHA Neproa. EQexTHBHHAT NHXBEH NPOLEHT € TO3M, TIPH KOHTO ¢e AMCKOHTHPAT OYAKEAHHTE
Dbl NAPHYHH IUTALAHHA HIH MOCTHIUIEHHS MO BPEME Ha JMBOTA Ha (PHHAHCOBMA HHCTDYMEHT,
WM [IPH ONIPEIeNeny CIIy4AH 33 N0-KPATSHH [HePHOM, KBM HETHATA IIPEHOCHA CTOHHOCT Ha duHancoruy
aktHe WM macue. Ilpw wsuncnenmero Ha ederTHBHMA Tuxeed npouedt IpyikecTsoTo npeneHdsa
MAPHYHHTE MOTOLM, KATO B3€Ma NPeIBH. BCWYKH NOTOBODHH YCNIOBHA Ha (PHHAHCOEHA HHCTPYMEHT,
HO ©e3 fa BRIOYBA TOTEHUHATHA ObJSIIM KPeIUTHH 3aryoH oT obesliedka. HauMcaeHHeTo BRIOYBa
TAKCH, TPAHZAKIMOHHH PAXOH, NPEMHH HITH OTCTEIKH, TUTATEHH WM ITOTYYEHH MY CTPAHHTE Ha
AOrOBOPAE, KOHTO ¢4 HEPa3felHa JacT o7 eQexTHEHAY THXBEH NPOLIeHT,
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38 Jaznar

381 unancos AuzNHzZ

DUHAHCOR NHAHHT & JHIHHIOE JOTOEOP, KOWTO MPeXBBPMIA MO CHIIECTEO BCHYKM PUCKOBE W HITOMIH,
NPOH3THYANIH 0T cOOCTEEHOCTTA EEPXY 4KTHE.

ARTHEHTE, NpHAeOHTH upe: GQHHAHCOR NHMIMHT, CE TPHIHABAT [0 [O-HHCKATA OT THXHaTa
CTpaBeqTHEA CTOHHOCT KBM JATaTa HA NMPHIOOHEAHE WIH HACTOALIATA CTOHHOCT Ha MMHHMATHWTES
NMH3MHTORM Tamanud. [TeprOHaYANHMTE TIPEKH PazXoiM, M3BEPIIEHHM OT JUIHHCONOMYYATENd. ce
BITHOYBAT B CTOWHOCTTZ Ha akTHea, CBINECTBYBAIMIOTO 3ATBLKEHME KbM JIMIMHTOJATENA Ce
npeacTasd B OT9eTa 33 PHHAHCOBOTO CRCTOAHHE Ha JIpyiKeCcTEOTO KaTo 3aIB/UKEHHE no (HHaHCOB
JTHZHHT.

JIM3HHrOBMTE TIALIAHAA C€ PANENAT MEs Ty NHXBEHH MIAlIAHHA M LIAINAHKA [10 FIaBHMIA, Taka 4e
7 ce MOMYHH MOCTOAHEH AMXBEH NPOLEHT EBPXY OCTATHUHOTO 3aTb/DKEHHE 110 TH3HHTA.

MHUHAHCOBHAT JIM3HMHI MOPAXKIA AMOPTH3ALMOHEH DPA3XO[ 38 AMOPTH3HPYEMHTE® AKTMEHM, KaKTO W
dHHaHCOB pa3xol 3a BCEKH OTYETeH NepHol. AMOPTH3ALHOHHATA TNONMTHKA 1O OTHOIISHHE Ha
AMOPTHZHPYEMHTE HAGTH akTHBH e chofpaseHa ¢ TasM N0 OTHOMEHHE HA CoOCTBEHWTE
AMOPTH3IHPYEMH aKTHRH.

3a unemdrTe Ha npejacTaBAHETO HA (QMHAHCOBMTE HHCTPYMEHTH IO KATErOpPHH, ONpEeleneHH B
choteercTEHe ¢ MCC 39 dunancosu uncmpysmenmu; npusnasane u oyeHAsane, 3a0bIKEHHATA 110
(HMHAHCOB JIM3MAT c& KNacHPHIMPAT B KaTeropHaTa (PHHAHCOBH MACHBH MO aMOPTHIHPaHA CTOHHOCT.

3.8.2. Onepamusen auzunz

PazxoauTe 3a HAETH AKTHEM MO JOTOBOPH 34 ONEPETHEEH AMIMHT ¢ NpH3Hapar B newanbara wim
saryfaTa Ha TunHeiina Daza 3a cCpoKa Ha JOTOBOpA.

Hpmmgxme._, PEATHIHPAaHH OT OTIAOSHH MO JOrOBCDH 32 ONMEPATHEEH JIMZHHD aKTHEM CC NDUIHABAT B
neuantara uaM zarybaTta va nuHeiina Oa3a 3a cpoka Ha goropopa. [lspeoHavanuuTe PasxonM, Npaxko
CEBP3EHH ChC CRIOYBAHETO HA NH3HHTOBNE JOr0BOD, C& KANHTANHINPAT B cTOHHOCTTA HA AKTHEA K Ce
[PH3HABAT KATO PA3X0] Ha nHueiina 6434 3a CPOKA Ha NH3MHIOBHSE JOTOBOD,.

dbupancopM oT9eTH ¥EM 3 1 nexemepu 2009 romwma 35



Hempon Tpane Excapec EQOQT

EETEXRKH KbM GHHAHCOBHTE OTYETH
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4. IIpaxoam oT npoxamon

TpaHcnopTHH YCIYTH ¢ TOBADHH aBTOMODH/IH
Crneauumsa
VCAyrH ¢ AeKH | JISKOTORaPHH aBTOMOOHIH

5. dpyra npuxonn

[lewanta ot nponakba HA TBATOTPAiHE AKTHBM, B T. Y.

Hpuxodu om npodasicba
Hpenocna cmotimocm
Ofesmeredus 0T 2ACTPANOBATEH

Hpyru

6. Pazxonn 3a marepuaiy

IopuBa M cMa304HM MaTEpHATH
Pesepsur dactu

Odmc KOHCYMATHEH
Enexrpoeseprua u Boja
PaGoTro obnexno

7. Pazxoau 3a BLHOIHE YCIYTH

TpaHCcnoOpTHH pazxoaH
3acTpaxoEKH

PemoHT B nDOXapsKEa

Haes rapasicd u ofHcH

Haem TpaHcnopTHH CpeicTea
TakcH M KOMHCHOHHH
KoMyHHEALIAH

Oxpana

FoHcynrauus 1 o0vycHHe
HApyru

drpHadcoBn oTaeTh KeM 31 mexemepn 2009 roxpHa

31 nexemMBpH

31 gexemepH

2009 2008
XHJ. JB. XHJL JTIR.
7,456 7,951
4,713 5,417
1,845 1,894
14,014 15,262

31 nexeMEPH

31 pexemepy

2009 2008
KA. JIB. XHJ. JB.
92 51

291 151
(199 (100)
59 151

20 13

171 215

31 JekeMEpPH

31 nexeMEpH

2009 2008

XML JIE. XML JIE.

1,792 2.261

336 421

16 17

13 13

2 19

2,159 2,731

31 aexemepH 31 nexemMepH

20109 2008

AW JIR. XH/. JE.

4,153 4,878

202 343

196 210

140 150

a3 768

82 111

6 51

40 68

34 35

- 1

5,103 6,615
34



Hempon Tpane Excnpec EOOT

BETENKH KEM @HHAHCOBHTE OTYETH
3 zodunana, npucnowsanqa wa 31 derxesepu 2009

8. Pazxoam 3a nepcoHana

BraHarpamaeHns
ConHamuy OCHIYPOBKH M HanDasku

9. Jdpyra pazxonn

KomManauposri

MecTHM NaHbIH H JaHBUH BEBPXY PasxoalTe
TpaHcnopTHH 3aryoH

JacTpaxoBaTenHH METH

HpyrH

10. (PHHEAHCOBH NPHXOIH H PA3X0aH

Punancosn npaxedu
JluxeH 110 NpenoCTABEHH 3a8MH H IPYITH JTHXEH

Dunancosu pazxoou

JluxeM Mo HHAHCOR JTH3HAT
BaHKOBH TaKCH, KOMHCHOHHH H JAPYTH HHAHCOBH Pa3zxoiu

PHHAHCOBH NPHXOIH (PAZXOAW), HETHO

31 gexemBpH

31 pexeMBpH

2409 2008
XHIL JIB. XHIL JIB.
1,379 1,322
317 316
1,696 1.638
31 pexemBpH 31 pexemipn
2009 2008
XHJIL JB. XHIL. B,
131 170

102 71

59 73

3 B7

2 64

317 465

31 mexemepu

31 pexemBpH

2009 2008
XHII. NB. XHJL OB.
17 11

17 1
(337) (433)
(3) (3)
(340) (436)
(323) (425)

DUHAHCOBH OT9eTH keM 31 nexemepy 2009 romguma
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30 2oduRama, RpuRToYeania na 31 dexemepu 2009

11. Jansapo obnarane

PazxoqeT 334 JaHBK NpHzHAT B nedanbara WM saryfara BRINOYBA CYMETa Ha TEKYLUIHTE PasxomM sa
OAHBUM BLPXY Hedanbara W OTCPOUCHMTE pasXOOW 34 JAHBLUH BEPXY revandara chrIacHo

manckeanusTa va MCC 12 Jawwiguw evpxy doxoda,

Tekyln pazxon 2a NaHEK

Hamenetne B OTCPOYEHHTE TAHBIH, B T. 4.
Om npusnamu npes 200uUNamMa ePeMenHy Paziuxy
Dm SLIHUKHATN HPE‘B zﬂawmma ape,uenuupammzf

31 nexemMepn

31 pexemepn

Pazxon 3a 1ankK

2009 2008
XHJT, JTB, XML 1B,
115 113

72 40

11 10

ol 30

187 153

ChrocTaBkaTa Mesly CUeTOBOIHATA medanda W pasxoja 3a JaHBK, KAKTO M H3YMCICHMATA Ha
elpexTHEHHA JanbYen npoueHT KbM 31 mexemspn 2009 u 2008 rogmua ca npeacTaBeHH B ClenHaTa

Tadamua:

31 pewemepu 31 pexemBpH
2009 2008
XHJL. JIB. XHUL JTB.
CueTopOIHA nevania 1,819 1,383
[Mpunosxuma gadB¥Ha CTABKA 10% 10%
Pazxof 3a JaHeK BEPXY Mevantarta IpH MPHICKHMATA TAHEYHA CTABKA 182 138
Jarbuen edexT OT NOCTONHHN PALITHKH 5 15
Pasxoq sa naHex 187 153
EderTHEHA JaHBYHA CTABKA 10.28% 11.06%
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3a zodunama, npricioyeaa ia 31 dexemspu 2009

11. Jdansanoe obnarane (QpogbGReHne)
OTCpPOMEHHMAT JAHEYEH MacHB, MPEICTABSH B OTHeTa 32 (MHAHCOBOTO CHCTOAHME, BBIHMKBA B

PE3YNTAT HA HAMHCIEHWTS JEHBUM BEPXY Neuanbara BBpxy NpHenanallu ce (obnaraeMm) BpeMeHHH
pasmuEy, eheKTET OT KOUTO €, KaKTO clienpa:

31 pexemepu 2009 31 newemepn 2008
Bpemenna Janbuen Bpemenna HMawnuen
pasznHKEa eexT pasinKa edexT
XHIT. JTR. XHA. JB. XHO. TR, XHA. JE.
Cango B HAYAJIOTO HA FONHHATA
HmMoTH, MAUTHHEH B ChOPBACHH (984 {98) (564} (36)
Hauucnen HenonseaH OTHyCK Ha
nepeoHana 153 15 132 13
{831) (83) (432) (43)
Be3nnraaim npes roHaara
Huoth, MAITHHE H CEOPEMEHNRT (715) (72} (420} {42)
Haupenen Henonseat ormyck Ha
nepeonana 105 11 120 12
{610} (61) (300) (30)
IMpuzEaTh npes roganaTa
HasmcneH Hemon3gan oTimyck Ha
nepeoHana (1107 (11} (99) {10}
(110} (11) (99) (10}
Cango & Kpas Ha FrOAHHATA
HmoTH, MALIHHE B CBOPBKEHHI (1,699) (1707 {984) (98)
Hazmuenen Henonsean oTmyck Ha
fepeoHana 148 15 153 15
(1,551) (155) (831) (83)

DHAaHCcOBN oT9eTH KuM 3] Jekemepr 2000 rogmea 39
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EETENRKH KEM @HHAHCOBHTE OTYETH
30 2odunama, RpuTodeaiga Ha 31 dexemepu 2009

12. Hmorn, MAHENR, CHLOPEAESHAN B HEMATEPHANEH AKTHEH

Tpancn. Hpyrn Mporpamun Jpyru Odmo
epenerea AKTHEN TPOIAYKTH HeMaATED,
AKTHEH

XML B, XHI. B XHJI. JIB. XHJL JIE, XM B
Omuemna croiRoCcm
Canpo wa 1 anyapu 2008 12,875 55 14 75 13,019
Mpunoduri 5,097 33 - 81 5,211
Hanesnm (832) 8} - - (833)
Canno na 31 gexemepn 2008 17,140 87 14 156 17,397
Mpuaobuti 372 9 - 381
Tpanchepn 71 (1) - (70) -
Haneamn (1,470} (18) (3) - {1,491}
Canago Ha 31 gexemepn 2009 16,113 77 11 86 16,287
Hampynana amopmuzayis
Canao ua 1 anyapu 2008 6,548 37 12 19 6,616
Hauncnena 2,163 12 2 43 2,220
Hamucana npes roauaaTa {602) (1) - - {603)
Canpo na 31 gexemepu 2008 8,109 48 14 62 8233
Haywuenena 2,720 19 - 29 2,768
Tpanchepu 19 (1) - (18) -
VamHcana npes romEaTa (1,271) (18) (3) . (1,292)
Canno na 31 gexemepu 2009 9,577 48 11 73 9,709
IlpenocHa CTORHOCT KBM
1 syapu 2008 6,327 18 2 56 6.403
Tpenocna CTORAOCT KBM
31 nexemspu 2008 9,031 39 - 94 9,164
INpenocHa eToHAOCT KBM
31 pexemspn 2009 6,536 29 - 13 6,578

TpaHCNopTHH CpelcTea ¢ NpeHocHa cToiirocT 5,837 wmn. ne. (2008: 4,524 xun. ae.) ca npuaoSuTH No
JOTOBOPH 33 (PHHAHCOB JTH3HHT.
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13. Thproeckn A APYIA BE3eMARAN

31 peremMBpH 31 pexeMepn

2009 2008

XHIL JIE. XML JIE.

Bzemasna OT CEBp3aHH JIHLA 3,292 2,115
Pazxoam 3a Gpaemn nepHogu 151 118
BaeManus OT KIHEHTH 98 202
[peaocrasenn asaHcH - 4
Hpyra - 18
3541 2.457

B canioro Ha THProBCKHTE M IOPYTH B3GMAHHMA 2 BETHOWEHH BIeMaHMA Ha ctolimoct 912 xun. ne.
(2008: 316 xmn. §B.), KOWTO C2 NMPOCPOMEHH KBM JATATA HAa HACTOSUIMTE OHHAHCOBH OTYETH.
JpymecTBOTO He paznonara ¢ oDeINeYeH!A 3 Te3H BIEMAHHA, ThHH KaTO HAMA JHAYMTEHA [IPOMAHA B
KAMECTEOTO HAa KPEIHTOCNOCCOHOCTTA HA KOHTPAreHTHTE H TE BCE OLLUE C& CHHTAT 34 EB3CTAHOBHMH.

BrapacTop aHanu: Ha MpoCpPOMEHHTE, HO HeoOSILEHeHM BISMAHMA € NpelcTaseH B radiMuara no-
OOy

31 aexkemepH 31 pexemepH

2009 2008

XHJL B, XHIL. JTB.

Jo 30 numr 997 58
31-120 g 434 04
121 - 210 guw 195 108
Han 211 aum 128 56
1,754 316

Prroponersoro Ha JpyiKecTBOTO CHMTA, He NPOCPOYEHHTE E3EMAHNA CA BEICTAHOBHMM, THH KATO KbM
JaTaTa, Ha KOSTO HACTOAIMTE (HHAHCOEH OTYeTH ca ogo0peHd 3a Mmimasade 61% or Tax ca
MBILIATEHH.

PeroromcTeoTo Ha JpyAHecTEOTO CHHTA, Y€ CTOHHOCTTE, 10 KOATO TEPrOBCKHTE M JOPYTH BIEMAHHA ca
NpeAcTABEHH B OTHETA 33 (PHHAHCOBOTO CHCTOSHHE CHOTBETCTEA HA TAXHATA CIIPABEIIHEA CTOHHOCT
kbn 31 pexemepu 2009 1 2008 rogumna.
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HMempon Tpanc Excapec EQOQJ

BETENRKH KbM GHHAHCOBHTE OTYETH
30 2oduRama, npurvousania na 31 deremaepu 2009

14, BricTaRoBRMA JANEIH BEPXY JOXOIHTE

H]JEBHI]I@HHE’TD Ha TUIATEHHTE Tpe3 TeKYUIHA H OPENX0dHH NEPHOIH KOPHNOPATHEHH HAHLUM Hal
JaHBHHHTS 38AkURKEHHA B DAasMeD Ha 10 xwmm. e, € TRENCTABEHD B OTHETA 34 l:l]HHﬂ]-IGDBDTG CBCTOAHHE

KATO BRICTAHOBEHMH JaHEBLH BFRPXY HOXOIHTE,

BacTaHOBHMHTE JAHBIH BRPXY NOX0IHTE ca JOPMHPAHH, KAKTO CleIBa:

BB3cTaHOBHM JaHbK BhRPXY DOXOIHTE
B HAYANOTO Ha FOJHHATA

Ha=wmcsien KopnopaTHBeH NaHBK
[Inaten kopnopaTHEEH TaHEK

BricTaHOBAM JaHEK BREPXY AOX0/IHTE E Kpasd HA FrOAHHATA

15.  IMapuunm cpeactea

[Mapuunmn cpeacTea no DAHKOBH CMETRH
[Tapiuuwm cpencTea B Opoil

TMMapuann cpejcTaa M0 0TYeT 33 PHAACOROTO CLCTONHAE

16. (JcHOEeH KANHATATI

31 nexeMEpH

31 nexeMBpH

2009 2008
XML JIB. XHJI. JIB.
31 124
(115) (113)
94 20

10 31

31 pexemBpn 31 pexemepn
2009 2008
XHIL JB. XHII. JIB.
14 239

4 -

18 239

OCHOBHHAT KanuTal e NPeACTaBeH [0 HEroBATA HOMHHAHA CTOHHOCT, CBITIACHO CBISOHOTO pelleHHe
3a perucTpaiia. BHeceHHAT HATBAHO OCHOBEH KamuTan, B pazMep Ha 2,000 xum. ne., e pasnpeaencH B
2,000 Spoa mouMeHHEH JAN0BE, BCEKH ¢ HOMHHANHA croifHocT oT 1,000 nesa.

Ennomuien cobereenuk Ha JpyaxectsoTto e [etpon AJL

Durancosd oTaeTH KeM 31 nexemepn 2009 rooxaa
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