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Hio-Ko 3azopa EOQT

H3BEPAHH INOKA3ATEH 3A AEHHOCTTA

2009 2008
Obewm na npomaxbrre (xum. 18.) 1,352 2,060
EBIT (xm. sis.) 537 1,079
EBITDA (xuu. 51s.) 833 1,374
Heren pesynrar ciep namnm (xmr. JIB.) 600 1,313
AXTHBH (XHIL. JIB.) 26,190 28,217
Kparxocpouny axruen (xmn. is) 175 191
Henr (xum. is.) 16,551 17,926
Cobcrren xanuran (xum. 1s.) 9,357 10,070
Henr/Axrisu (%) 63.20 63.53
Dopmen noknax 3a nefinoctra 3a 2009 ronHia 4



Hip-Ko 3azopa EQOT

OBPBLINEHHE HA PLKOBOJACTBOTO

YBAXKAEMH JAMH A rOCHOIA

Hamara mern e ma ocurypnM Bicoko ehCKTHREH HPOM3BOACTBEH IPOTIEC, BOJIE JI0 BHCOKA
JOXOAHOCT Ha [[pyxecTBoTo.

IIpes 2009 r. wammre yeumms Gsxa CLCPEMOTOYEHH TVIABHO KbM:

- ONTHMH3UPAHE Ha NPOM3BOJCTBEHHS IPOIEC

- MOJOOPsABAKE HAACKIHOCTTA HA OCHOBHHTE XH/IPOTEXHHYECKH CROPLIKCHHS,
- TogoOpsRaHe HAJEKAHOCTTA HA &1, YACTTA Ha BEIT ,, pe6uepo™;

- HPOBEXNAHE HA KBANHPUKAIHORHK Kypcose /obyuenne/ na CIYKUTENHTE.

M3Bbpuieny 61Xa OCHOBHY PEMOHTH HA CHE/HUTE CHOPHKCHUS:

~ OCHOBCH PEMOHT Ha OXJIaJHTeNIHaTa CHCTeMa Ha redepartop | i reseparop 2;

- peMOHTHH AetiHocTy B OPY /oTKpura pasnpenenntenna ypenba 110 xV/;

- OCHOBCH PCMOHT 2 MaJOMacHeH 1Ipekbesad 110 kV B otkpuTa pasnpenennrenna ypenba;
- U3TPa/iICHa aKTHBHA BLHINHA B BHTPEIIHa MBJIHHC3AIIUTHA HHCTANALHS Ha BEI];

- ITO/MCTIEHA CICKTPONHCTATTANMA Ha OCBETHTENHATA cheTema na BELL,

3a IOCTHrameTo Ha Ta3W CBOA IeN, KOMITaHHITA NPOABIDKABE Mg IoJara BCHIKH YOS 34
OTTHMHSHDAHC Ha NPOHIBOACTBCHHS MPOIIEC, IPE3 ONTHMANHO H3HOI3BAHE HA BOJNHHL
pecype Ha s30BEp ,,KpeGueso™. '

PexoBonenn ot CTpeMeXa KBM BHCOKO e(EKTHBEH NPOM3BOACTBEH MpoHec, HHE e
HUPOJRIIKHM Jid pasBHBAME JICHHOCTTA CH IO HAYMH, KOHTO Na HOCH MaKCAMATHA Hon3a 3a
SHOHOTHYHKSL COOCTBEHHK,

Hammre crpemexs ca ma npeesprem BEIL] “Kpebueso” B ejna MOJEPHa LEHTpalia, ¢
HAIIBIHO aBTOMATH3HPAH, BHCOKO S(EKTHBEH IPOM3BOACTEEH IIPOLEC.

Cumeon Bynnaxos
VYipasuren
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Hig-Ke 3azopa EOO]

ITPO®HI HA KOMITAHHATA

Hio-Ko 3aropa EOO/] e mpyxKecTBO ¢ OrpaHHYEHa OTTOBOPHOCT, ¢ CAHONHYEH COOCTBEHMK
HHerpon Xonmuur” AJT, Cenammmero Ha apyskectBoTo € rp. Codms, 6ym. Burowma Ne 15:

Ochosen npeamer Ha AeHHOCT Ha JIPYKECTBOTO € HPOH3BOJACTBO Ha EIEKTPHYECKA SHEPIHs
OT BB300OHOBAEMH CHEPTHITHH M3TOYHHKI,

Hio-Ko 3aropa EOOJ e cw3paneno xato llerpon Cropumx EOOJ] mpes 2001 rommma c
peuienre ga Codmiicku rpajicku ¢ 110 upmero gemo 5129/2001 roguma.

Ipes mecen mait 2007 ronuna ¢ penienue Ha CobHHCKH TPAICKI CHI ¢ BIHCAHA IIPOMAHE B
HauMeHOBaHueTo Ha Jlpyectsoto ot Ilerpon Cropumx EOO/L na Hro-Ko 3aropa EQOTI.

I'opmien nokaan 3a gelfigoectra 3a 2009 rojuxa 6



Hio-Ko 3azopa EOO

TIPETJIE) HA IETHOCTTA HA KOMIIAHUSTA

1.  Awuamas Ha mazapHara cpeaa

Ha 23 arpun 2009 r. 6e npmera Qupexrasa 2009/28/EO na Epponefickus mapiaMeBtT U Ha
CeBeta 3a HachbpUaBaHe W3IMION3BAHETO HA CHEPIWA OT BE30OHOBSCMHM M3TOYHHIK H 3a
H3MCHEHHE H BHOCIEACTBHE 3a OTMAHA Ha jupexktunu 2001/77/EQ m 2003/30/EQ.
Hosonpuerara JlupextnBa yeraHoBsBa oflla pamka 3a HACHPYABAHE M3NONBAHETO HA
CHEPTHATA OT BH300HOBIEMH H3TOUHHIM H BEBEX/IA 30L/DKHTCIHE HAITHOHATHH [ICITH:

- 33 o6IUs JUT HA EHEPIHMA OT BH300GHOBACMH M3TOYHMIM B OPYTHOTO KpalHO HOTpeGIIcHHS
Ha CHEPTHS;

- 34 ACJIa Ha CHEpruiITa OT BE300HOBAEMN H3TOUYHHIH B TpaHCcriopla.

B Tipunoxenue Ne | wa JlupextHBara ca npe/icTaBeHN 3aKbIDKHTEIHY HALMOHANIN LEH 32
BCAKa ABPoKaBa-wieHKa. YcTaHoBeHaTa 3a behrapus men e 16 % aAan ma eHeprusra ot
BH300HOBAEMH H3TOUHHIM B OPYTHOTO KpaifHo enepruitno moTpebienrne jo 2020 1., KaTo B
HEsL ¢ BKIIOYeHA M 3aAnUKuTeIHaTta ueyl or 10 % msn Ha eHeprusra oT BL30OHOBAEMH
M3TOYHHUIE B KPaHHOTO MOTpedIenne Ha €HEprHs B TpaHCIOpTa. J{MpeKkTHBara M3HCKBA OT
BCsKA ABPXKABA-YICHKA Ja paspaloTH H npeAcrasH Ha Esponeifckata xomucus o 30 moHH
2010 r. HanuowaneH mnmaH 3a JCHCTBHE 32 EHEPrHATA OT BE30CHOBICMH H3TOUHHIA,
BKIIOYBAIL LETH 3a NPOH3BOACTBOTO HA €ICKTPHYECKa CHEPIUsl, TOIUIHHHA EHEPIHi H
EHEPIHs 3a oxXnaxkxane u duoropusa o 2020 r.

Hanponannara MOIHTHKA 3a PA3BHTHEC Ha BB300HOBIEMHUTE CHGpT‘HﬁHH H3TOYHHLIHN ¢©
0Tpas3CHa B 3aK0OHOOaTeICTBOTO, KaKTO ClIeaBa;

- 3aKoH 3a BB300HOBAEMUTE H AJITCPHATHBHHTE eHGpI‘HﬁHH H3TOYHHIIH H 6HOI‘0pI/IBaTa

3aK0oHBT 38 BB3OOHOBASMHTE H AITEPHATHBHUTES eHBpI"HﬁHH H3TOYHRHIH H GnoropnnaTa
BEBCHK A CHCIHHTE CTHMYIH 34 HachpyasaHe IIPOH3IBOJACTBOTO HA CIEKTPHUICCKA CHePrus OT
BEU:

¢ NPHOPUTETHO NPHCHEIUHABAHE H& TPOM3BOJUTEIHTE HA eNICKTPHYECKa eHepTHsl
ot BEM kbM mpeHocHaTa H/HIM PasnpeNeuTeHATa MPEXA;

® 3a0B/DKHTCIIHO H3KYIyBAHC Ha IPOH3BEJCHATA eneKTpHdecka eHeprust oT BEH,
KaTO CPOKET HA NOTOBOPHTE 3a NMPOH3BOANUTENH HA EIEKTPHYECKATa EHEPris, IPOH3BE/EHA OT
reoTepMallHa i CIIDHYUCBA eHEPTHs € 25 TOAMHH, a CPOKET Ha JIOTOBOPHTE 34 IEPOM3BOJHTENH
Ha CJIEKTPUYeCKaTa CHePT A, HpoU3BeleHa OT ApyrH suinose BEW e 15 romuny.

- Hapenba 3a wmsnasame Ha cepTHQUKATH 32 [IPOM3XOJ HA ENEKTPHYECKA EHEPIHs,
LIPOU3BEAEHA OT BB300HOBIEMH CHEPIHIHA H3TOYHUIH

B un 19 or 3BAEWE e npensmjieHO H3JaBaHETO HA CepTH(MKATH 3a MPOH3XOZ HA
NPOU3BOAUTENNTE HA eNeKTpHYecKa eneprud o1 BEY ot JIbpxasHa KOMHCHS 32 EHEPTHHHO H

Fopnmen noknag 3a aeiinoctra 3a 2009 roniua 7



Hiw-Ko 3uzopa EOOH

1.  ARaju3 ua nasapHarta cpena (IpoabJIKeHHe)

sonno perymmpare (JIKEBP). Qopmata, chALpianHeTo, YCIOBHATA M PEOBT 32 U3/Iapane ua
CepTH(HUKATHTE 3a TPOU3X0X ca onpejencH B HapendaTa 3a usgasane Ha ceprudukaTh 3a
TIPOHU3XO0/{ HA EIEKTPHYECKa SHEPTH S, IIPOH3BEICHA OT Bh30GHOBSEMH SHEPIHAEE H3TOYHHIH,

CepTudukaTuTe 32 IPOH3IXOJ TPEICTABIABAT O(MHIMANHK HENPEeXBLPISEMH NOKYMEHTH, C
KOHTO €€ YMOCTOBEPSBA KONHUYECTBOTO EAEKTPHUCCKA CHEprus, npom3eeneHa or BEH 3a
HepHo | 0T 6 MeceHa 3a IPOM3BOANTEIN ¢ MOIHOCT Hax 1 MW u 3a meprog or 12 mecena 3a
MPOU3BOAUTENH ¢ MOIHOCT 110 1 MW,

HanunonaiHa genrocpoyda mporpaMa 3a Hachpuasane u3nolspagero Ha BEW 2005-2015 r.

B usuwinenne nHa sagepmxenmsta mo Jupextusa 2001/77/EQ u  Jlmpektura
2006/108/EO B Hanmonannara ABATOCPOYHA IIPOTpaMa 3@ HachpdaBaHe M3ION3BAHCTO Ha
BEHM 2005-2015 r. (HAIIHWBEW) e onpepenena umamkartuseata nen or 11 % man
elIeKTpHYECKaTa eHeprud, npoussesena or BEM B 6pyTHOTO BeIpemso rorpedienye mpes
2010 1. Ilporpamara e crobpasena ¢ obmara KOHIENIHS 33 passuTHeTo Ha BEU B crpanara,
¢ Habens3aHnTe HHAHKATHRRY 1SN 3a IPOU3BOICTBO HA eNeKTpuiecka eHeprus oT BEW u
CPEJICTBATA 34 ITOCTHTAHeTo uM. IIporpamara (popmynupa MEPKH H IIOJIMTHKH 33 HACHPUABAHE
usmonssaneTo Ha BEW B epeprufinus 6ananc na crpadara.

2. 3naunmu GaKTOpH BINNENH BHLPXY AeHHGCTTA

A) OcroBHO BIHAHNE OKA3BaT HAIHYHUTE BOAHK 0beMu B g308up ,, Kpebueso” W MeceuHuTe
rpabuIy 3a non3BasuTe BOAHH obemu ot MOCB;

b) lenara, no Kodro ce IpoXaBa cheprusta ce onpenens oT Jwspkasuua Perymatop —
JKEBP. Llenara onpenenesa ot mero e 86,6418./MBT4., B cuma ot 01.07.2008 1., xato mo
30.06.2008 r. T ¢ 6una 80 ns./MBT1.;

B) IlpaBurencTBeHH, AKOHOMUYECKH, NAHBYHY, MOHETAPHH MJIM MOJHTHYECKH (aKToOpH,
KOHTO MNpPAKO HIM HENPAKO €A OKa3ald CHUICCTBEHO BIHIHHE WM KOWTO OHXa HMaly
ChILIECTBEHO BIHAHNE BLPXY AelHocTTa Ha ,,HIO - KO 3AT'OPA” EOO/I:

[TpoussoncTBOTO Ha enekTpudecka eHeprHs or BEW e permamentupano or 3akona 3a
CHepreTHKaTa, 3aKoHa 33 BBH300OHOBAGMHTE CHEPIMHHM HM3ITOYHHIE ¥ € TapaHTHPaHO
H3KYIIyBaHETO HA NPOH3BCJICHATA €HEPrHs 3a MepHom oT 15 ropunu. 3asHcHMO € B Haii-
TONIAMAa CTEHCH OT H3MOJI3BAHE HA BOJHH MACH, YCHYrH 3d UOUIPHXKKA, PEMOHT H
CKCIUIOATAIMATA HA AKTHBHTE, B TO3SH aclexT IOBHIIABAHETO HA Na3apHUTe IIECHH,
BCJIE/CTBHE HA MAKPOHKOHOMHYECKH (akTop KaTo MHOIAIEOHESH TIpoliec, 61 JI0BENo 10 T0-
BUCOKA CeDecTOHHOCT Ha IIPOM3BENQIAHATA INPOAYKOMS. Ilpm TOBa IIOBHIIGHHE,
BE3MOXKHOCTTA 34 yBEIHYABaHE HA LieHATa Ha eNCeKTPHYecKaTa eHeprus, Makap U T4 Ja ce
ONpelens OT ALPXKAaBEH OpraH, ¢ Hell Ja Ce 3amasH HHBOTO Ha PEHTAOWIHOCT, € rojsMa,
rropafi (axTa, Je ThPCEHeTO Ha TO3H IPOAYKT € OTHOCHTENHO HeenacTHuHo. CIeAoBaTelHO
UHQIAEATa H NOHIKEHOTO JIOTpeOieHHe OKAa3BaT BIASHHME BBpXy PeHTa0HIHOCTIIA Ha
NPOH3BOLACTBOTO Ha eileKTpHyecka eneprus ot ,,JHIO-KO 3AT'OPA” EOOJL, Ho B 3HAYHTENHO
MO-MaJiKa CTENER B CPARHEHUE C IIPOU3BOACTBOTO HA JIPYTH NPOLYKTH.

lommnpen poxnajf 3a gelinoctra 3a 2009 royixa 8



Hio-Ko 3azopa EQOH

3. Pezvirrarn or peiinecrra

TIpes 2009 roamua [lpyKecTBOTO OTUMTa HaMalleHHe Ha IMpPHXOAHTE 0T lpoxaxbu Ha
enexTpoeHeprHd Ao 1,352 xwr. ns. npu 2,060 xm, nB, nipes 2008 r. Hamanenuero ¢e IbIKH
Ha KIIMMAaTHYHUTE (DaKTOPH NOBEIH 0 TO-MaNKusg obeM oTpaboTeHa BoJA.

CebecrolttocTTa Ha npoaykuusra 3a 2009 roy. e 345 xun. ne. npu #uBa o1 828 Xui. nb. 3a
2008 rox. HamanerHeTo ce JIBIKKM OCHOBHO Ha CIIafia Ha IPOH3BEACHATA IIPOAYKIIHS.

ITpes 2009 roguna Hro-Ko 3aropa EOO/] otuuTa rievanba ciies; pasxoj 3a JIAHBIH B PasMep
ra 600 xun. ne. wpu 1,313 xun. ns. 3a 2008 .

4. Yopemku pecypen
Hepconanst Ha Hro-Ko 3aropa EOO]] xeM HacTOAImMA MOMEHT ce ChCTOM OT 11 gy,

Bucm peroBozicH cbeTaB 1 cliyxurens Ha HHO-KO 3AT'OPA EOO/I ca:

1.Ympasuten

2.Mernmxep na BE[{ "X pebueno™

3.Excnepr, YUP

4.0pranuzaTop IpoH3BOACTBEHO-EKCILTOATAIMOHHA IPYIIa
5.0Oneparopu xuaporpyna

6. XUrueHucTy

Cnyxuarenute Ha ,JHIO-KO 3aropa” EOOJ] ca BHCOKO KBaMU(PHUUIMPAHH CHEIHANINCTH C
TBITOTOMMIIEH Hpo(eCHOHANCH ONHT B cjepara Ha EHEPTeTHKATA H 110  CICLHAIHO
IPOH3BOACTBOTO Ha enekTpoeHeprus. [Ipes 2009 r. 6saxa npoBesieHn NePHOAHYHE KyPCOBE 3a
OIIpEeCHSIBAHE Ha 3HAHHATA ¥ CHOTBETHO ITONIOCHH H3ITHTH 38 IOTRBIKAABAHE H TOBHITABAHE
Ha KBamM(QUKAHOHHHTE TPYIH 10 CHOTBETHHTE MPABHIHUIN 1 HAPEAOH B CHEPTETHKATA.

Topmmmen yjoxnay 3a pettnocrra 3a 2009 roguna 9



Hio-Ko 3azopa EOOJ

IIEPCIEKTHBH 3A BLAELIIO PA3IBIUTHE

lepciiexTuBuTe 32 OBASIIO pasBUTHE HAa EHEPrHHHMHS CCKTOPD Karo IBUI0 W Ha
NPOH3BOACTBOTO HA €HEKTpHvecka eHeprms or BEI] B wacTHOCT, ca ¢BBp3anH ¢ IeJHMTE H
KOHICNIHHTE 38 Pa3sBHTHE, BBR3NPHETH Ha HALPOHANHO i o6moesponelixo HEBO. Eana or
OPHOPHTETHHTE mend mocTaBena or EK e yBenuuaBamero Ha Jena Ha H3MON3BaHe Ha
BB300HOBAEMHTE eHEPIHAHE H3TOYHUIHM fo 20% B KpafiHOTO CHCPruiHO NOTpedicHue npes
2020 ropuma. CynTa ce, Ye H3NONZBAHETO Ha BH30GHOBSIEMATE H3TOTHHIM HA IIBPBO MACTO
e HaMald 3aBUCHMOCTTa 0T BHOC H Ie T0A0OpH THProBCKAA OanaHC KaTo EAHOBPEMEHHO C
TOBA lli¢ NOBHUIHM CHI'YPHOCTTA B €HEprocHabaaBaHeTo. Ha BTOPo MSCTO IHe MOAIOoMOTHE 33
M3IBIIABE HA 3aNbIDKCHHATA 110 ONA3BAHETO HA OKOJNHATA Cpe/la W INEC HAMAlH BPEAHHTC
emucuuTe oT CO2. Obmara esporneiicka Nen € HaMaJigBane Ha E€MHCHHTE OT BpENEA
NapHuKOBH razose ¢ 20% no 2020 copsimo GasoraTa 1990 rogmma,

Henra 3a Benrapus, npemtoxena ot EK, ¢ 16% ot o6moTo KpaHHo noTpebiicHHe Ha eHEPTHS
B crpanara mpes 2020 ropmma na Gbae oT (opMHPaHO OT EB30GHOBSIEME CHEPrHHHM
H3TOYHHIH. 3a CPABHEHHE KPaHHOTO MOTPEOIIEHHETO 0T TAKHBA HATOYHHMIIH 3a 0asoraTa 2005
romnaa e 9.4%. Tosa o3nauaBa, Ye yBEJHYCHHETO HA NPOM3BONCTBEHHTE MOINNOCTH 34
neprofa fo 2020 roguma tpsaGsa ga 6pa¢ ¢ okono 5.9 mun. MWh rogumno). Chluecten
IPHHOC 33 MOCTHTAHEeTO Ha HAIMOHAIHATA LEJI MOXKE Jd OKaKE PealIH3alisiITa Ha TONCMHTE
XUAPOCHEPTHHHE MPOCKTH — & MMEHHO TONEMHTEe XUIPOKACKAJMTE 10 TMOPEYHETo HA PeKa
Hynas. CauTa ce, 4e XH/IPOCHEPTHHROTO IPOH3BOACTBOTO € HAH-CBTHHU ITBT 38 H3IIDIHEHIE
Ha HOCTaBeHaTa LEN -~ ON¥30 YETHPH IBTH IIO-HHCKH PasXofH B CPABHCHWE ¢ Te3d Ha
(oroBONTAMYHA eHEPrds H OKOIO JBA IIBTH  IIO-HHCKH pasxoj  COpsIMO Te3dW 3a
NPOM3BOJACTBOTO HA BATBPHA eHeprus. CIOpel HAKOW IPOTHO3H, W3TOTBEHH OT
cnenmamicTate Ha HEK EAJT ce ouaxsa oxosio 14.3% oT nerHOTO pou3BoNcTEO 3a 2020 na
Oblle peammsuparo upes u3nonseane Ha BEY karo 4.6% 6wue ocurypero ot BEI], a
ocranamute 9.7% ot mpyru BEU,

KM HACTOAIHS MOMEHT HSMA SICHOTA J{0 KOTa e TMPOJIBIKA IIpHJIaraHeTO Ha CHCTEMATA Ha
npedepeHuaiHoTo HeHoo0pasyBaHe | Jalu T4 IIe ObAe 3aMeHeHa ChC CHCTEME Ha THProBUK
ChC ,,3€1eHn cepradukaT”. JIsere CHCTEMH MMAT CBOMTE HPEHMYINECTBA M HENOCTATHLL
OCHOBHOTO NPEMMYINECTBO HA NedcTBAIATa KBM HACTOSIIHS MOMEHT CHCTEMA €, 9¢ Tq ce
CanTa 3a HO-CHTYpHA W MOPajd TasH NPHYMHA € IHO-NHPEANOYHTAHA OT HHBECTHTIOPHTE.
CerIeBpeMenno, 0baue Tst MOXKE Ja Ce IPERBPHE B IIPEYKa 3a PA3BHTHETO HA KOHKYPECHTHHS
BBTpCLICH nazap. CHCTeMara 3a THPrOBHS ChC 3€JIGHH CepTH(UKATH OT Apyra CTPaHa MOXE
Ag TIPSATOXKH Na3apeH IOAX0J KbM CTHMYNHPAHETO Ha IpoH3BoycTBOTO oT BEU. Ilpn mes
TPOHU3BOMMTENATE Ha CJCKTpuuccKa cHeprus 4pes BEW me momywat onpepenen 6poit
ceprapuKatE. BrocnencTBHE Te3u cepTU(HMKATH IMe MOTAT jia OBAAT IpofaZieHy Ha
TIPOH3BOHTEINTE, OTACIAIIH BPEIHH EMHUCHH, KOHTO CC HYXK/IAAT OT ,,3€HCHH KBOTH”.

Hpes 2009 r. apysKecTBOTO HOMYYH CePTHGHUKATH 32 POM3XOJ] 3a IIPOU3BEICHATA npe3 2008 n
2009 r. enexrpoenepras o1 JbpikaBHaTa KOMECHS 38 EHEPTANHO ¥ BOLHO PEryIHpAEHE.

Tl'omnmen poxnan 3a gefinoctra 3a 2009 romina 10



Hio-Ko 3azopa EGON

HOKTIAL HA HE3ABHCHMUS OJHTOP
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[ lpumopcka

Ogumopcka KomnaHug

HAOKTA] HA HE3ABHCHMHA OJHTOP

Ho CodeTRenuka Ha
Hrio — Ko 3aropa EOOJ{
rp. Codms

Hoxnag epxy AAHCOBHA oTUET

1. Hre H3BBpIIHXME OANT HA NpHioXeHus dWHaHcoB oTdeT Ha Hio — Ko 3aropa EOOJ
{(/IpyxectBoT10), KOHTO BKNIOYBA OTYET 33 (JHHAHCOBOTO CHCTOAHHE KbM 31 Hexemspu 2009
FOIHMHA, OTYCT 33 BCCOOXBATHMA L0X0/, OTUET 33 H3MEHEHHSATA B KAIUTAJA H OTHET 33 HapiIHUTe
NOTOIHM 34 IOJHHATA 3aBbpLIBAIA HA Task AaTa, KAKTO H 0DOOIIEHOTO OTOBCCTBAHE HA
CBINECTBEHHTE CUETOBOJHW IIONHTHKH W JAPYIUTE NOACHATENHH OENEXKH, NPeICTaBeHH Ha
crparniy ot 19 po 41. OuHancoBus oT4eT Ha JpyKECTBOTO 3a rojuHaTa 3aBBpPILBALIA KhM 31
nexemepu 2008 e ogmTHpaH OT Apyr OAWTOp, XOHTO ¢ H3nan HEKBANM(HUIHEPAH JIOKNAA BEPXY
Hero ¢ gata 21 mah 2009 roguna.

Omzo60pHOCH HA PoKOGOOCTNEAMO 3a (WUHAHCOBIL OMYEm

2. OTI"OBOpHOCTTa 32 H3TOTBAHETO U JNOCTOBEPHOTO npeacTaBgHe Ha TO3ZH tt.)HHaHCOB OT4YeT, B
CBLOTBETCTBHE C H3HCKBAHMATA Ha Mex/lyHApOJHHTE CTaHapTH 3a (PHHAHCOBE OTYETH NPHETH 3a
IpHAAraHe 0T EBpomelickds CHIO3 ce HOCH OT porOBOACTBOTC Ha Mpyxecrsoro. Tazm
OTTOBOPHOCT BKIOUBA: Pa3pabOTBAHC, BHEAPSBAHE M NOEbPXKAHE HA CHCTEMA 33 BBTpEIIeH
KOHTPOI, CBBP3aHA ¢ H3TOTBAHETO H XOCTOBEPHOTO NPEACTABAHE HA (PHHAHCOBH OTYETH, KOHTO
lla HE CBHABPXKAT CHIIECTBEHH HCTOUHOCTH, OTKIOHCHHA M HECHLOTBETCTBUS, HEZABHCUMO Jall Te
Ce OBIXaT Ha HiMaMa UNH Ha I'PCILIKa; n01160p H NPHIIOKEHHE HA NOAXOUAIM CUSCTOBORHH
TIOMUTHKH; H H3FOTBAHC HA NPHONH3HTC/IHH CYETOBOAHY OUCHKH, KOMTO 7@ Ca PasyMHH HpH
KOHKpETHHTE 00CTOATENCTRA.

Omazogoprocm na ooumopa

3. Hawara oTroBOpHOCT ce CREX/Ia 10 H3Pa3sBaHe Ha OLUTOPCKO MHEHHE BbPXY TOZH (PUHAHCOB
OTHET, OCHOBABAIIO C€ EINHCTBEHO HA H3BBPIIEHHA OT Hac ofuT. OpursT 6 MpOBELEH B
CLOTBETCTBHE C TMpodecHoHaNHUTe U3MCKBAHHA HA MEXKIYHAPOAHNTE OHTOPCKH CTAHIAPTH.
Tesu crangapTd nanarar cnaspaHe Ha eTHYHHTE HSHCKBAHHS, KAKTO H OAHTA Jia 6BIe TUIAHHPAH U
IPOBEAEH Taka, 4e HHE Ja ce yOeAnM B pasyMHa CTENEH HA CHUI'YPHOCT AOKONKO [OAMILIHIS
(hHHAHCOB OTYET HE ChABLPKA CHIUECTBEHH HETOUHOCTH, OTKIIOHCH S 1 HEChOTBETCTRHA.

QnmuTeT BKIIOYBA H3MLIHEHAE HA NPOLChYPU C HEN NMoNyJyaBaHe Ha CANTOPCKH JOKazaTencrsa
OTHOCHO CYMHTE H ONOBSCTABAHHATA, MPCACTABCHH BBB ('bHHaHCOBHH OTYCT. Hsﬁpam-i’re
MPOUCAYPH 3aBHCAT OT [pelEeHKara Ha CAHTOPA, BKIKOYHTCIHO CUEHKATa HA PHCKOBETE OT
CLUICCTBEHH HETOYHOCTH,OTKNOHEHHA Y HECLOTBETCTBUN BLB d)HHaHCOBH}] OTYHET, HE3ABUCHMO
Jajii T¢ Ce NBbJKaT HA U3Mama MJIH Ha I'peluKa. led H3BHLPUIBAHETO Ha TE3H OHEHKH Ha pHCKa
OMNTOPBT B3GMA MO BHHMAHWE CHCTEMaTa 3a BBTPEINEH KOHTPOJI, CBBP3aHa ¢ H3rOTBAHETO U
JOCTOBEPHOTO MpPEHCTABSHE HAa Cl)HHaHCOBHH OTHET OT CTpaHa Ha HNpedlNpHATHETO, 34 Ja
pa3pa60m OJHTOPCKH HPOUCIYPH, KOHTO Ca NOAXOJSLLH HPH TE3H OGCTOHTGHCTBEI, HO He ¢ Oen
H3passaBaHC Ha MHEHHE OTHOCHO eq}CKTHBHOCTI'a Ha CHCTeMaTa 34 BBTPEUICH KOHTPON Ha
NPEANPHATHETO. OnuTBT CBLIIO Taka BRIIOUYBA OLCHKA H& yMECTHOCTTA Ha HPHIIaraHHuTe

9002 Bapha, yi. Ten. Konés 104; er. 5, an, 32 20
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CUCTOBOAHI [TOANTHKH ¥ PA3YMHOCTTA HA l'lpI’IGJTHBHTeJ'IHHTC CHETOBOAHNH OUCHKH, HATIPABCHH OT
PBKOBOACTBOTO, KAKTQ H OlICHKA Ha UAITOCTHOTO NpeacTaBsHe BbB ({JHH&HCOBHH OTYET,

C‘IHT&MG, He H3BLPINCHUAT OT Hac OAUT IPECHOCTaB] AOCTaThRYHA B noxxonsua 6a3a 3a
H3pPa3eHOTO OT HAC OAUTOPCKO MHEHHE,

Muenite

4. B pesynrar Ha ToBa yJOCTOBEpABAME, Y¢ (PHHAHCOBWSAT OTHET NPEJICTABA JOCTORCPHO BHB
BCHYKH CBUIECTREHH ACIICKTH (HHAHCOBOTO ChCTOSHME Ha JIpysxecTBoTo KbM 31 mexeMspi 2009
TFOJliHa, KAKTO i (PHHAHCOBHTE PE3YATATH OT AHHOCTTA MY H TPOMSHATA B TAPHUHHTE [I0TOLH 32
TOJHHATA, 3aBhIIBALIA TOraBa, B ChOTBETCTBAE ¢ MeX/lyHapoaiuTe CTAHAAPTY 3a DHHAHCOBH
OTHETH NPHETH 3a [puilarade oT EBponeiickus cuios.

Obpruyare Ha sHuMarue

5. Be3 ja xpanuduuppame Haleto Mucimie, 06pbIaMe BHUMANHE HA OMOBECTCHOTO B T. 12 OT
Oenexckute KbM (HHAHCOBHS OTYeT. JIpYECTBOTO € HPEJOCTABIIO JIMXBEH 3aeM  Ha
KOHTPOJHPAIIOTO APYKECTBO, KOHTO KbM Kpas Ha OTUETHHS MEPHOM € B pasmep na 17,738 xum
. CBrIacHO YCIOBUATA HA JIOTOBODA 33 3aeM, B3EMAHCTO He € ODE3NEYCHO OT CTpaHa Ha
KOHTPONHPANIOTO APYXKECTBO. Kby Kpas Ha OTHETHMS NEPHOJ, CTOHHOCTTA HA B3EMAHETO IO
3aeMa 3HAUUTCHHO LIPEBHIIABA CTOHHOCTTA HA HETHHTE aKkTHBH Ha JIpyKECTBOTO, KOETO Nopaxkia
PHCK M HCCHTYDHOCT TIPH CBCHTyallHA HEBB3MOXHOCT OT CTPaHa HAa KOHTPOJHPALIOTO
JPYKECTRO, JIa TTOracH 3aABIDKCHHUETO CH.

Moxknan BbpXy APYrH NpaBHH H PEryJIaTOPHH H3HCKBAHHS

6, CHriacHO H3MCKBAHMATA Ha 3aKOHA 33 CYCTOBOACTBOTO, HHE GPSiIaxMe MPHIOKeHHs, Ha
crpanuti 0T 3 go 10, oguinen noknax 3a neiinocrra na Jpyxectsoto. To3u JOKIax He € Yact
o {aHaxcoBua oTueT. Hcropuyeckara diiHaHcoBa MH(OPMAIHSA, TpeACTABEHA B [OMMITHUS
noknmaj 3a peiinoctta Ha JIpy>KECTBOTO, HSIOTBEH OT pPBKOBOJCTBOTO, CbOTBETCTEA B
CRINECTBEHUTE CH acleKkTi HAa (uuaHcoBATA HHOOPMALHS, KOSTO Ce CHABPIKA B I'OLMLIHHS
¢unancos oryer Ha JIpymecrBoto kbM 31 gexemepu 2009 romuHa, KOHTO € W3roTBeH B
CHOTBETCTRHE ¢ MEeXIyHapoAHHTE CTaHapTH 3a (HHAHCOBH OTHETH, KAKTO ¢ ONOBECTEHO B
Oenesxka 2. 1. kbM pHHaHCOBHS oTyeT. OTrOBOPHOCTTA 32 H3TOTBSIHETO Ha IOAMIINNS 10KAAA 3a
AeitaocTTa KM 31 Mapt 2010 ropuna, ce HOCH OT PLKOBOICTBOTO Ha JIPYHKECTBOTO.

Hpumopexa Ognropeka Komnanusa OOJK
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Hio-Ko 3uzopa EOOJ

DHHAHCOBH OTYETH

KbM 31 JTEKEMBPH 2009 roguuA
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Hio-Ko 3azopa EOOH

OTYET 3A BCEOBXBATHHSI JOXO0/]
32 TOAMHATA, NPHKICYBama Ha 31 gexemspu 2009

beneacka 31 pexkemspn 31 pexemBp

Ao 2009 2008

XHJI. NB. XHJL JIB,

Hpuxomu ot npogaxtu 4 1,352 2,060
Pasxoan 3a maTepuanu b (217) (358)
Pasxojum 3a BBHIIHY yenyrH 6 (113) (148)
Pazxonu 3a nepconana 7 {(179) (170)
Pasxonwn 3a amoprrsanus 11 (296) (295)
Apyru pasxonu 8 (1% (10)
DUHAHCOBH IPAXOAN 9 726 1,426
DUHAHCOBY Pasxoau 9 (595) (1,0435)
[MeuanGa npesi gaHbIH 668 1,460
Pazxon 3a namsk 10 {68) (147
Ileuan6a 3a roguuara 600 1,313
O0mo BeeoGXxBaTeH N0X0N 600 1,313

el

<€Emveon Bynpaxon ‘“\ # "\ / % / Ban;’t?( kaunos

Yupasurea 5’{3 ‘3},/ I'napéw ctérosomuren

31 mapt 2010 rognua

lemopcmn Onnroperafomiaiiin: Q\ﬂ
PeruchnpaH oG \'zx\“"““ ORAIFCRD iy, ",
g T e : “ -
31 mapr 2010 oﬁ Bapua
‘ Par, N }{S’:?

e DU s

(BeseskknTe or crpannna 19 go crpanuua 41 ca HEpA3REJIHA YACT OT CHAhPKAHMETO NA Te3N
(bunancoBn oTyern)

bunancosu oryetH KoM 31 aekemspy 2009 rogusa 15



Hio-Ko 3azopa EOOJ

OTUET 3A ®PHHAHCOBOTO ChCTOSHUE
KbM 31 nexemBpu 2009 roanua

Benesicka 31 gexemnpn

31 pexemBpH

A 2009 2008
X, EB. XHN. JaB.

Herexkymn axrusn
MMOTH, MALIMHK, ChOPBIKEHHS 1 HEMATEPHANHY aKTHBH 11 8,277 8,389
Baemanws 110 TUXBEHM 3aeMu 12 17,738 19,637
OB HeTeKyIIH aKTHBN 26,015 28,026

Texyun aktupn

Matepuannu 3anacu 4 2
Toproscke B ApyrH B3eMaHns 13 143 161
Bo3cTaHOBMMHA NAHDBLK BBLPXY JOXOIUTE i4 16 16
Hapuuum cpencraa 15 12 12
OBmo TeKyIH aKTHBH 175 191
0610 ARTHEH 26,190 28,217

CofcrBen KanuTam
OcHoBel KanuTan 16 8,757 8,757
Harpynana neuanfa 600 1,313
000 cobereen KanuTanl 9,357 10,070

Herexymu nacusir
3aABIDKEHHS 110 JIHXBEHH 3aeMH 17 15,231 16,590
Orcpoyeny A2HEYHY HACHBU 10 234 166
Ob10 HETeKyMK MacHRH 15,465 16,756

Terymu nacapy

TBPropekn U APYTA 3aKbIKEHNS 18 48 55
3abiKeHNs 0O THXBEHH 3aeMHE 17 1,320 1,336
OB110 TeKYIIU NaCHBH 1,368 1,391
O6mo macueu 16,833 18,147
00w codeTBEN KATATAIL H ACHBH 26,190 28,217

Tesu pruancosm oryern ca g,zmﬁp‘ ffuqlgtro na Hro-Ko 3aropa FOOJ or:
~ TG

=Tl ?\ N, /‘/
= 1 CUwTA Bastenr, él/{rl/fIBﬂHOB

Cumeon Bynadkor L\ /
'*“ CUYETOBOJHTE

Ynpasiiten \W A, F.ﬁyc

31 mapT 2010 rognna
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HLM b no czpani/ua/yl €a HEePpAaZgeIHa YACT 0T CHALPKANHETO HA T€3H

®unancoBy oT4eTH KoM 31 fekenmepu 2009 roguna



Hio-Ko 3uzopa EQOH

OTYET 3A H3IMEHEHHSITA B KATINTAJIA
32 FCOMHHATA, NPpAKAOYBama na 31 xexemspu 2009

OcHoBen Hatp. Oom1o

KANHTAT reyaaoa
XHJL JIB, XHIL. ji8, XHJI. JIB.
Caupo na 1 sanyapu 2008 rogiaa 8,757 274 9,031
Ileuanba sa ronuuara - 1,313 1,313
0010 eceotxenmen 0oxed - 1,313 1,313
Pasnpeneneuy nusupenTy (274) 274
Canpo ua 31 gexemspu 2008 rogmua 8,757 1,313 10,070
[euyanba 3a rogunara - 600 600
Qb0 eceabxearmen 0ox00 - 600 600
Pasnpeneneny ausunenTy - (1,313) {1,313)
Canpo 1a 31 pexemepu 2009 roauna 8,757 600 9,357

Tesn puranrcoBy oTyeTH ca 0100penH or lmem Ha Hro-Ko 3ar0pa EOO,I{ oT!

B

//”/‘ B (‘) it A {m{} e
%/ ‘é:/ ‘*1
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meerrﬁy/ﬂﬁaﬂeﬁ Tl cosW

Baﬂe uy’ﬁaaﬂes

Yupasn’ren I‘.E,B €H CUCTOBOAHTEN

31 mapt 2010 ropnsna
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(benexxkure or crpammua 19 go crpanmua 41 ca HCPAAEIHA YACT 0T CHALPKAHHETO TE3H
HHAKCOBH OTYETH)

PrunanHcoBH oTueTH KbM 31 gexemppu 2009 roguna 17



Hio-Ko 3azopa EQON

OTYET 3A HAPHYHHUTE 1IOTOITA
33 FO/IHHATA, NPpHKIMBAI: Ha 31 gekemepu 2009

31 pexemepn

31 pexemepu

2009 2008
XiHJI. JIB. XHJ, JIB.
Mapu4yuyn moroun oT ocHOBHATA AEiiroCT
Hocrbnnenus ot koHTparenTn 1,592 2,477
Tnamanysg K6M KOHTPareHT! (628) 927
Inamanwms, cBBP3aHU © MepcoHana (172) (155)
Iapwuuu noroun o1 ocuosHara Jeitnoct 792 1,395
IMnatenu fanbiwm BuPXY AOXOAUTE - 27
HeTHU napuvsy n0TOUM OT OCHOBHATA AGHHOCT 792 1,368
TlapHyHH HOTOWH OT HHBECTHINIOHHATA JeliHOCT
Tlnawanus 3a 3akynyBae Ha HMOTH, MAIMHHA U CHOPBIKEHUA (184) {7
HocThnnenss (Mamanna)no NPeaoCTaBeHN JINXBEHH 3a6MH, HETHO 586 (239)
Honyueun nuxen 774 1,445
HeTHu napuynu noTouM 0T HHBECTHIMOHUATA AEHHOCT 1,176 1,189
Mapaunn moronu or gurancopara geiinocr
H3nnarenu Amxsenn saeMu (1,281) (1,167)
H3nnatens IHXBY H KOMUCHOHHH (687} (1,355)
Wamnarens nuBHIeHTH (274)
Hernu napwunm norouw ot ¢uHancosata fefinoct (1,568) (2,796)
Herrno namanenne na papuanuTe cpeacTea Npes rogHHATA - (239)
Ilapraum cpexcTBA B HAYAOTO HA TOAHHATA 12 251
Ilapwann cpeacraa B Kpas HA TOANHATA (BIGK CHINO GeJIemKa 15) 12 12

Te3r pruancoBH oTHeT ;woﬁp/ lWTD Hio-Ko 3aropa EOO
<A p

) ENA
Cumeon Bywraxos——— | & ( oD MH Banénr jut Hoanbs /
Yupasuten 2\ I‘?’y.éﬂ CUETOBOIHTEI
N e
31 srapT 2010 rognna \fi%{}_mﬁ_

u Lot
‘;JEU

Hpumopexa O,zu gﬁﬁ“ (mma
Perncrpupan .

31 mapr 2010

(besieskknre oT crpannna 19 xo crpannma 41 ca HEPA3AETHA YACT OT CHALDKAHHETO HA TE3H

(pHHAHCOBY OTUYETH)

DHHAHCOBH OTHeTH KbM 31 serenppu 2009 romusa
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Hw-Ko 3azopa EOQT

BETERKH

KbM OPHHAHCOBHTE OTYETH KBM 31 JEKEMBPH 2009 roqreA




Hyo-Ko 3uzopa EOOg

BEJIEXKH KbM GHHAHCOBHTE OTYETH
3a zodunama, ppricoueaya na 31 deremepu 2009

1. Hpasen craryr

Hro-Ko 3aropa EOOJL ([pyxectsoTo), ¢ MpeIUIIHO HaumeHoraHue ferpon Cropumx EOOQJ, e
peructpupanc B CI'C npes 2001 roguya. Anpecst Ha perncrpanus na Hpyxecrsoto e rp. Codus,
Oyn. Yepun BpuX Ne 43, a agpecsT Ha ynpaBlenue e rp. Codus 6yn. Buroma 15, Egnonuuen
coberaenuk Ha kanuTana e Herpon Xommur AJl (Brx cbio Benesxka 16),

HeltHoCTTa Ha APYKECTBOTO CE OCHILECTRABA B CHOTBETCTBHE © HOpPMATHBHATA 0434 3a eHeprulinus
CeKTOp B bhbArapHs, nocraHoBeHa CBC 3aKOua 3a eHeprerukara (3E), npuerure Hapenba za
ofpasyBaHe ¥ TpWiaraHe Ha [eHUTE W Tapudure Ha eNeKTpudeckara emeprus, Hapenba 3a
TEXHMYECKA CKCIUIOATALMA HA TEXHUYCCKH LEHTpamu U Mpexu, Hapenba za yoiosusta u pena 3a
H3MABAHE HA paspelICHHs W JIMUEH3W 33 H3BbPIUBAHe HA NEHHOCTH B EHEPreTHKATa, Hapenba sa
MPHCHEAMHABAHC KbM TIPEHOCHATA H PA3TIPEACSITHTEIHUTE STEKTPUIECKH MPEKH HA POU3BOAHTEH 1
norpebutenn u Tlpasunnuk no GesonacHocTra Ha TPYAa H eKCIVIOATALMATA HA EJIeKTPUUCCKUTE
ypendn u cvopwxkenma. [pasunara 3a oGpasyeade u IpuiaraHe Ha UEHHTe W TapH(ure Ha
CNICKTPOCHOPTHATA C¢ perylaupar oT [ppxaBHata KOMHCHA 33 GHOPIUMIHO M BOJNHO peryimpane
(JIKEBP) x50 MUHHCTEpPCKHS CBBET,

DUHAHCOBHTE OTYECTH ca OJIOOPEHH 32 U3/ABAHE OT Ynpasurens Ha 31 mapt 2010 roguna.

2. Bbaza 3a n3roTBane Ha guHANCOBHTE OTUETH 1 CUYETOBOAHH MPHH I{HIIH
2.1. O6m# nonoxenns

Jpy*ecTBoTo M3roTBA M NpeAcTaBS (HHAHCOBWTE CH OTYETH ua Gaza Ha MexayHapoaauTe
CTaHAapTH 3a (unancopo oruntave (MCDO), w3nagenu or Bopaa 3a mexnynapoasn cuetoBoaHu
cranapti (BMCC) u pazscnenusrta 2a TaxHoTo npunaraye, H3gaaesd ot Komurera 3a pazscuenne
Ha MC®O (KPMC®O), npuetu ot Koamucuara Ha Eponeiickus crios (Komucusita) u npunosumu B
Peny6iuka bearapus. MCOO, npuetnt or Komucusara, e ce pasmauasat or MCOO, uspaneuu or
BMCC u B cHna 3a rogHmmuute nepuo/iM, npukmousaiy g0 31 pexemepu 2009 roguma, ¢
MSIUTIOICHHUC H& HAKOM H3MCKBAHMA 110 OTHOIICHHE OTHYHTAHE HA XeJUKUPAHETO, B CHOTBETCTBHE ¢
Mexnynaponen cuerosogen crampapr 39 dunancosu UHCHIDYMEHIY. APUIHABAHE U OyeHAsane,
KOUTO HE ¢a NpHeTH OT KoMHCHATa, PLKOBOACTBOTO CUNTA, e aKo H3MCKBAHMATA [0 OTHOLLEHUE HA
Xexupatero Oaxa mpueru ot KomucusTa, ToBa He 6M 0Kazano BiHsHHE BLPXY HACTOALUHTE
(PMHAHCOBH OTYETH.

DHHAHCOBHTE OTYETH Ca M3TOTBEHHM TIPH CLA3BAHE HA HPHHUHMITHTE Ha HCTOPHYECKATA LIEHA, TEKYIIO
HA4HCIBAHE U IeHCTBAIIOTO IPEANIPHATHE,

2.2.  Ilpunarade Ha nosu 1 pesnsnpanun MCPO

221, Cmanodapmu u pasacnenun, oka36auy ¢Iuanme GLPXY Hpedcmasenama undopmayuama
608 hunancogume omuemu

MCC 1 (pepnsupan npe3 2007 1)  Pepusupanust MCC 1 OPCIACTABA MPOMSHA B H3MION3BAHATA
Ilpedcmagane na unancosy TEPMUHOIIOTHA H [POMSHA BB opmaTa # ChABLPKAHUSTO HA
onyemu thuRakcoBHTE OTUETH.

PuuaHCOBH OTYETH Kb 31 sexemspu 2009 roauna 20



Hio-Ko 3azopa FOOT

BEJIEKKH KbM OHHAHCOBHTE OTYETH
3a 200unama, npursougarya Ha 31 dexexepu 2009

2.2.2. Cmauoapmu u pasacrenus, HpunoMceHu om HApyacecmeomo, ez ehexm evpxy
APeOCHIGeeHama unopmMania eve PUHAHCOGUe onyent

CHeﬂBﬂlﬂHTe HOBH H PeBH3WpPAHH CTaHAapTH | pa3sgACHCHUA Ca TIPHIOCHH 34 NIPEB IbT B HACTOAINHUTE
(.I)I'{HHHCOBH OTYETH. TAXHOTO IpAnaraHe HsAMa ChIUECTBEHO BAWAHHE BBPXY MNOpeacTaBcHara

HH(OPMAIHSA B HACTOAIINTE (DUHAHCOBY OTHETH, HO OH MOINIA 14 HMa edexT B Ophicie.

Hsmenenne na MCOO 1
TIipunazane 3a nopeu nom na
Meaicoynapodnume cmandapnu 3a
grnancoso omyumane u MCC 27
Kowncomdupanu u undusudyannu
Qunancosu onueni

HUsmenerue na MCOO 2 Inayane
ra bazama na axyuy

Hsmenenus aa MC®Q 3 Busnec
KoMBuHmyy (IPUNOKESHU NPey
[ATATa Ha BJIH3AHETO HM B CHJIA —
34 FONHITHE TEPHOIH, 3ATIOYBALILH
Ha wu cnel 1 ronu 2009 roguna)

HMamenenns na MC®O 7
DQurancosu uHCIpPYMenn.
Onosecmnagane

MCDQO 8 Onepamusnu ceemennmu

Hsmenenus ua MCC 16 Huomu,
MOUUHI U COOPBICEHUA

Hamenernns na MCC 19 JJoxoou na
HAenu aia

MameHeHusTa €A CBBP3AHM C ONEHABAHETO HA CTOMHOCTTA Ha
HHBCCTULMH B ABIICPHH, CBBMECTHO KOHTPOJMPAHH W
ACOIMHPpanH APYKeCTBa NpH mpHiiaraneto va MCOO 2a npws
IBT ¥ ¢ IPH3HABAHCTO Ha NPHXOJIH OT AMBUIEHTH OT JbLIEPHH
ApYXeCTBa B HHIMBHILYANHWTE OT4eTH Ha JIpy:KecTBOTO
Mafika,

MsmeHeHHsTa PA3ACHABAT ONPENENICHHCTO 3a YCIORME 3a
[oTy4aBaHe Ha npaea 3a uemute Ha MC®O 2 1 cueToRO)HOTO
TPETHPaHe OPH aHYIHPAHHs

[Ipunoxentero Ha u3meHenusta Ha MC®O 3 me gosene g0
N[PH3HABAHETO H& pPasXOjUTe BLB BPLika c  OH3He
KOMOHHAUMM B nevanbarta Wiy 3arybaTa 3a TEKyIATa rodHa,
BMECTO 112 OBJAT BKIIOYBAHM B CTOMHOCTTA Ha HPHAOGHTOTO
APYXKECTBO, KAKTO U 10 NPOMIHA B HAYHHA HA OTYMUTAHETO HA
KOPCKLHHTE B UEHATA HAa KOMOMHAUMATA, 3aBHCEHIM OT
Ovaemn cubuTHs

MC®O 7 pazmmapssar ofxeara Ha
OIIOBECTABAHMATA [0  OTHOIUEHME Ha  OLSHKHTC 110
ClipaBe/iiuBa  CTOHHOCT M JIMKBHAEH puck. [lopagu
BB3MpHeTaTa Or J[py:EecTBOTO NONWTHKA JA OLEHHBa [0
CIIpaBeiIBa CTOHHOCT €OMHCTREHO (PMHAHCOBUTE AKTHBH M
MacuBH, 33 KOMTO Ca HaduuHu OOPCOBH  KOTHPOBKH,
u3MeHeHHATa B MCPO 7 He BOmAT A0 MOUBAHHTENHH
OTOBECTABAHH

HMsmenenusaTa B

C Bauzaneto B cila Ha MC®O 8 ce W3HCKBA HINOI3BAHETO HA
YNPABIEHCKHS TIOAXO/ IPH TIPEACTABAHETO Ha nH(popMauuaTa
no cermeHtd. [lpepcrasenata Bbe (HHAHCOBUTE oOTHETH
HHGOPMAIHA 110 CerMEeHTH cliepa fia Obje H3rOTBEHA Ha
Gasara, a woaro mofobWa umropMaNA ce NpeACTABE Ha
PBKOBOACTBOTO Ha JIpY:kecTBOTO ¢ oOrznes oOIeHka Ha
PE3YNTATHTE OT HCHHOCTTA M B3EMAHETO HA peilieHHe 3a
pasnpe/iesieHHeTO Ha PECYPCH TI0 OTHENIHH CeTMEHTH

Hsmenenusta zacarar apy)kecTsa, KOHTO 06HualiHo npoaagar
HMOTH, MalIMHK H ChOPBKEHHH, KOUTO NPEejiM ToBa ca OHIH
OTAaBaHl mOA HaeM Ha Tperd Jxua. ChIVIACHO HOBUTE
H3UCKBAHHA,  TaKHBa  aKTUBH  CAegBa g4 Owjar
pexnacHGUUUpaHN KaTe MaTephallHH Sarack 10 TAXHATA
OPCHOCHA CTOHHOCT KBM MOMEHTa, B KoITO akTHBHTE
npecraHaT a OhAaT OTAABAHM [I0J HAEM Ha TPETH JHLA.

OcHoBHATa NPOMsAHA B CTAHAAPTA € CBBP3aHA ¢ OTIHTAHETO Ha
edexTa NpH NPOMSHA HA IUIAH, BOACUIA A0 HAMAJCHHE Ha
NOXOJNTE [IPH HAMYCKaHe

®unaHcoBH 0THeTH KBM 31 nexemepi 2009 ronuna 21



Hio-Ko 3uzopa EQCH

BEJIENKH KM GQHHABCOBHTE OTYETH
3q 2o0unama, npursongaina ta 31 dexemepu 2009

2.2.2. Cmandapmu u pasacnenus, WPUAOGHCeNH om HApyaeecmeomo, ez ehexm  svpxy
npedcmaseHama HRMPOPMALIA 6v6 PUHANCOGUME OMYEn (npodvancenue)

Hanterenwe na MCC 20
Cyemoecodno omuumane na
RPAsUMERCGeH Y Oapens u
OFIOGECHIAGUHUS HA
HpasumescGena ROMO

Hamenenne na MCC 23
(perusupan npes 2007) Pazxoodu
1o 3aeMu

Hanenenne na MCC 32
DUHAHCOBU UHCTHPYMEHIN,
IIpedcmasane

HMavenenue ga MCC 38
Henamepuanuu aionveu

Hsmenenne va MCC 39
DuUnancosgu UHCHPYMEHINU:
Hpusnasane u oyensieane

MCC 40 Husecmnpuonnu umoniy

Hzmenenus va MCC 27
Konconuduparn u undueudyann
unancosu omueny, MCC 28
Husecnmnguu 8 acoynupar
opyocecnea i MCC 31 anose ¢
CLEMECHHU NPEORPURINUSA
(punoKeH: Tpeau farara Ha
BIIH3AHETO WM B CHIA)

Kato uact or nopobpenusra na MCPO (2008), Ge uzpbpmena
npoMaa w3 MOCC 20, KogTO #3WcKRa obnarata oT
U3FION3BAHETO HA NPABHUTEICTBEH 3aeM 1[I0 NO-HUCHK OT
NasapHus  JIMXBEH TIpOUeHT Ja  OBjie  OTY4eTeHa KaTo
thrHaHCHpaHe.

C npomsHaTa B CTaHZapra ce eNHMHHUPA BHIMONKHOCTTA 34
MPU3HABAHE HA BCHUKW PasXOM IO 33EMH KaTO TEKYII PasXof,
4 PasxolHTe MO 3a8¢MHM BbB BpPE3KA C INIPHAOOHMBAHETO HA
OTrOBAPALINTE HA YCJIOBHSTA AKTHBH CcleARa Ja Owaar
KaTMMTAJIH3UPAHK B CTOHOCTTA HA AKTHBUTE,

Pepusuata nwa MCC 32  npomens
kiacHQuKaUMITa  Ha  (HHAHCOBHTE
IeAr/cobCTBeH  KAMHTAM  NOCPEACTBOM  NPCIOCTABEHATA
BL3MOKHOCT  OUPEAENEeHH  YIOPAKHAEMH  (HHAHCOBH
VHCTPYMEHTH, KaKTO H HHCTPYMCHTH, KOWTO HAajaraT Ha
MPCNPUATHETO 38/(b/UKEHHATA Jla NPEJOCTABH HAa Apyra
CTPaHa NPONOPIMOHAICH JAST  OT HCTHHTE AaKTHBH  Ha
OPSANPUATHETO  CaMO  IIPH  JUKBHAAUMA, [a  ObIarT
KIACHQULHPAHY KATO WHCTPYMEHTH HA COBCTBEHMS Kamwran
MPH YCJIOBHE, H€ Ca M3IThJIHEHH ONpENeNCHUTe B CTAHJAPTA
KPHTCPHH.

KPHTCPUHTE 3a
HHCTPYMOHTH Ha

CeriacHO NpoMeHHTE B CTAHAApTa, NPSATIPUATHETO MOXKe 14
[pM3HABA AKTHB BBB BPB3KA C M3BBPUICHH pPEKIAMHH H
NPOMOLHECHATHY  PasxoaH IO  MOMEHTa, B KOHTO
OPSHNIPUATHETO WM& IIPABO Ha AOCTBIT A0 33KYNEHHTE CTOKH
HIIH 10 MOMEHTA HA T10JTy4aBaHeTO Ha YCIyrure,

C namenenmsta na MCC 39 pexnacudummpanero Ha
HCASPHBATHBHH ()MHAHCOBH AaKTHBH OT KATErOpHHTE ,,TI0
cripaselyiBa CTOHHOCT B nevan0ata wid 3arybata” u ,Ha
pasmosyioxende 3a npogaxda” ce paspemiaBa CaMo B MHOTO
OrpatK4eHN CIYIaH,

C npomsnata na MCC 40 B ofxsara Ha cTanuapra ce
BKJIOYBAT H MHBECTHUHMOHHATE MMOTH B [IPOLUEC Ha
U3rpaXKaaHe

[Ipunoxxenveto Ha usmenenusta Ha MCC 27, 28 u 31 we
fosele 0 NpoMAHA B HAYMHA HAa OTUWTAHE B CilydawTe, NpH
KOWTO B peaynrtart Ha xombunauus, JIpyxecTeoto npHaobusa
WM TyOH KOHIpON BLPXY TMPEHHPHSTHETO 06SKT Ha
koMOHHauugITa
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Hw-Ko 3azopa EOON

BEAEXRKH KbM OHHAHCOBHTE OTYETH
3 200HHAING, RpURATOUGatHa Ha 31 oexemepu 2009

2.2.3.  H3zdadewu cmandapmu u pazacuenusn, Koumo ece ol{e ne ca HPURoNCcenl

Hpomernu 6 MCDO u pasacnenus, npuemn om CMCC u KPMC®O u 0dobpenu om Komucunma
KuM OQIGma Ha QUHAHCORIUNE OMMEmN, HO GTH3AIN 6 CLURG 34 200 UMY REpUOOU 3anoueaut Ha

wik cied 1 ronu 2009 z0duia.

CT‘EIHJIa[)T HJIH DAassICHEHHe, 1aTA HA BJH3ane
B CHna

MC®O 1 (PeBuzupan), B cuna 3a rogunau
[IEPHONH, 3a0YBATIK HA WITH ¢lien | woam 2009
roHHa

Hamenenue va MCC 39, B cuna s3a TOOHILHN
[IEPHOAHM, 3AII0YBATUY HA WK ¢nen | woru 2009
rojuna

Honobpenns na MCDO 2008 u 2009,
TIPHAOKHAME 34 FOAHIIHK EPHOAY, 3aIIOMBALI
Ha wnu cnen 1 roinn 2009 roarna

KPMC®O 17, 5 cuna 3a rogumam IEpHOAH,
3anoypaniy Ha wid ciaer | wun 2009 roguaa

KPMC®O 18, & cuma 3a npexshpisaus,
nony4eHu Ha wik cnen | wiua 2009 roqrHa

Hnie na CTAHAADPTA WIH PA3sICHEHHETO

llpunarane za nmepeyu nbT Ha MexayHapoganTe
CTAHAAPTH 33 (PHHAHCOBO OTUHTAHE

QuHaHCOBM  MHOTpYMeHTH: Ilpu3Hamame u
OLEHABAHE
3acsrar NOACHEHHSTa, NPEACTARIHETO,

TIPU3HABAHETO WIK NPHHIMIINTE Ha OlEHsBaHe,
usmaxenu 8 MCDO 2, 5 u MCC 38

Pasnpenenenne na
cobcTReHHIIHTE

HEMAPHYHH AaKTHBW Ha

HpGXB’pr'IHHe Ha aKTHBH OT KJIIMEHTH

DHHAHCOBH OTHETH KbM 3] gexemspH 2009 roguxa
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Hio-Ko 3azopa EQOZT

BEJNEXKH KbM GHHAHCOBHTE OTYETH
34 2odunamda, npurAodead a 31 Oexemapu 2009

2.2.3. Hzdadenn candapmu u pazsacienus, Koumo éce ome He ca HpuROICERH (NPODVANCEHNUE)

Hpomenu ¢ MCPO u pasacuenun, npuemu om CMCC u KPMC®O, no Heodobpenu om
Komnucuama koM damama Ha unancosume omuemu,

CTHH,[IHI)T I passcHenHe, JaTa HA BJIN3AHC
B CHJIa

Hzmenenne na MCOO 1, B cuna 3a roauiiHy
Nepyo/H, 3a10MBallM Ha WM cien 1 sHyapu
2010 roguna

Msmenenne #a MC®O 2, B cuna 3a ronquiuHm
NEPHOAH, 3aNOUBALM HA HITH clies | sHyapu
2010 roguma

MC®O 9, B cuna 3a roUIIHE TEPUOH,
3an04BAM na WM cnel 1 anyapu 2013 ropuna

MCC 24 (Pepuznpan), B Cunia 3a roIHIIHHA
FEPHO/IH, 3aTIOUBALIN Ha WITH cniejl | aHyapu
2011 roauua

Hamenenne na MCC 32, & cuiia 33 roIHIIHK
NEPHOLH, 3aN0UBAILM Ha WITH cnex | despyapu
2010 roguua

Hopobpenue na MCDO 2009

Msmenenne na KPMC®O 14, B cuna 3a
FOZIRINHY [ISPUOIH, 3ATIOURANM HA UK cef |
aryapu 2011 roguna

KPMC®O 19, B cuna 3a roauImunm nepuoay,
3ano4Bamly Ha My cied [ ronu 2010 roauua

Hme ua CTAHAADTA HIIH PA3ACHEHHETO

Hpynarane 3a mbpsu 0T Ha MexaynaponHure
CTAH/IAPTH 38 PUHAHCOBO OTUYHTAHE

IInamaue Ha Gasata HA aKiHH

(DHBAHCOBH HHCTPYMEHTH

OnosecraBane HA CBBP3aHHU AULA

DUHAHCOBY HHCTPYMEHTH: NPEACTABSHE

Haii-paunara nata Ha Bnuzase B cuna e 1 sayapy
2009 roqmna

Tasau Ha axTHB 1O rU1aH ¢ QehUHKpaHHk JIOXOIH,
M3UCKBAHHA 38 MHHHMAIHO QHHAaHCHpaHe

Tloracapane Ha (HMHAHCOBHM 3afBIDKEHHS upe3
KaIHTaJ0BH HHCTPYMGHTH

[loBeyeTo OT cTaHIAPTHTE M PA3ACHEHUATA, FOCOYCHH TI0-TOPE HE Ca [IPMIOKHMMH 38 HeHHOCTTA Ha
JpyRecTBOTO, MOPAK KOETO HAMA Ja OKAXKAT BIMAHHE BLPXY (DHHAHCOBHTE OTUYETH.

DUHAHCOBH OTHETH KBM 3 1 JiexeMmBpH 2009 rogina
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Hiv-Ko 3azopa EOOJ

BEHEKKH KbM OHHAHCOBHTE OTYETH
30 2000 HAMN, RPURAIOYGaE Ha 31 dexemepi 2009

2.3.  OYHRIHOHAIHA BAIYTA W BANYTA HA NPEACTABSIHE HA (PHHAHCOBHTE OTHETH

DyHKUMOHANHA BaNyTa ¢ BAJYTATA HA OCHOBHATA HKOHOMMYECKA cpelia, B KOATO €JIHO JIPYHKECTBO
(DYHKLHOHHPA ¥ B KOATO INIABHO Ce FEeHEpPUpaT M U3PazXo/iBaT NApHYHKUTE CpeAcTBa. Tn oTpasdsa
OCHOBHHUTE C/IGJIKH, CHOUTHS M YCHOBHS, 3HAYHUMH 34 TPEANPHATHETO,

JpyXecTBOTO BOAM CUETORBOACTBO M CLCTABA (DHHAHCOBMTE CH OTHETH B HAMOHAILATA BallyTa Ha
Pernybnuka Buirapus — 6bjrapeku nes, s31puer ot HPYIKeCTBOTO KaTo (yHKLUMOHANHA BalyTa.

Hactosumre $pUHAHCOBH OTHETH ca M3rOTBEHH B XWNSIH JIeBa.
2.4, CUeTOROHH IPEAIOKOKSHHST | NPHOIEH3HTEIHH CUETOROTHN OUEHKH

Ilpunosxennero wa MCOO wusucka oT PEKOBOICTBOTO fia HATIPABH HAKOH CUETOBOJHHU
UPSATONONEHAA H TIPHOIM3HTENHH CUCTOBOAHHA OLCHKM TPH M3TOTBAHE HA (hHHAHCOBHTE OTHETH,
LEIT OTIPE/IC/IAHE CTOHHOCTTA Ha HAKOM AKTHBM, IACHBH, IIPHXOIM M pasxoau. Te ce H3BDPILBAT BH3
OCHOBA Ha Hai-gobpaTa npelienka Ha PBKOBOACTBOTO, 6a3MPaHA HA HCTOPHUECKHA OITHT H ARAJN3 Ha
BCHYKH (JaKTOPH, OKa3Rall BIHMSAHME NPH AAfIGHHTE OGCTOATECTBA KbM JIATATA HA HICOTBSHE HA
unatconute oTueTH, JlelcTBUTENHMTE pesy/iTaTH GUXa MOLIH /1A ce pasnu4aBar OT NPENCTABSHUTE B
HACTOAIIUTE (JHHAHCOBHE OTHETH.

3. HAeaHunng w OueRKa HA efeMeHTHTEe HA 0TUETA 33 (GHHAHCOBOTO CHLETONHEE H 0TYETA
3a BCeOOXBATHMS J0X03

3.1.  Hmoru, MAIUHHE, CHOPBKEHT 1 HEMATEPHAJHH AKTHBH

HMoTiTe, MaIMHATE, CHOPLIKEHUATA M HEMATEPHAIIHE AKTHBH Ce NPU3HABAT KATO I'HPBOHAYANHO CE
OLEHABAT MO [€Ha HA HPHAOOMBAHE, KOSTO BKJIOYBA TIOKYIHATA I€HA, MUTA M HEBL3CTAHOBHMM
AAHDBUM, KAKTO M BCHYKH NPEKH Pa3sXOJH 32 NPHBEX/IRHETO HA aKTHBA B pabOTHO ChCTOAHHWE U HA
MACTOTO 3a peABAeHaTa My oT PrrososcTsoTo ynorpeba. Cres IMbpBOHAYANHOTO MM NPH3HABAHE
UMOTHTE, MAUMHHTE, CLOPLIKEHUATA H HEMATEPHATHHTE AKTHBH CE OTYHTAT IO [IEHA Ha IPHA0OHBaHe
HaMajleHa ¢ pasMepa Ha HauKClieHaTa aMOPTH3ALMA W eBeHTYATHH 3ary0u oT obestieHKy (BIDK ChUL0
Genexka 3.2).

Koraro B HMOTHUTE, MAlUHHHTE 1 CBOPBKCHHATA C€ CBABPIKAT CHLIUECTBCHH KOMITOHEHTH ¢ pa3nHvyna
IIPCAB/DKHTCHAHOCT HaA MOJIC3CH JKHBOT, TE3H KOMIIOHSHTH CE OTHHTAT KATO CAMOCTONTEIHA aKTHBH.

Hocrmensamy  pasxofn, BIIIOYMHTENHO U3BBLPIUEHH 3a 3aMSHA HA KOMIOHEHT oOT AKTHBA, C&
KATMHTANM3HPAT B CTOMHOCTTA HA aKTHB4, CAMO aKO OTIOBApAT HA KPUTEPUHTE 33 NPH3HABAHE Ha
UMOTH, MAIINHU H CHOpBKeHuA. [IpeHocHaTa CTOHHOCT HAa 3aMeHeHHTe KOMIOHEHTH c& OTIIHCBA OT
CTOMHOCTTA HA aKTHBA B CHOTBETCTBHE C H3HCKBadunaTa Ha MCC 16 Hatomu, mauunt 4 Coopvorcenus,
Benuku apyru nocnegeary pasxo/iu ce npusHaBar TeKYIUO B TOAMHATA, NPe3 KOATO ¢a HANIPABEHH.

AMOPTH3aUMHTE C& HAUMCIABAT Ha a3 Ha ONPEAC/ICHHA NOJE3eH IKUBOT KATO TIOCJICAOBATEITHO CE
OpHAara JIMHEHHHAT MCTON. AMOpTU3alMATa ce o1pasiBa B neuanGarta wnM saryGara sa TEKYILMSL
MIEPHOA OCBEH B CITYHaNTe, KOTATO C¢ NPU3HARA B CTOHOCTTA Ha JAPYT AKTHB.
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Hw-Ko 3azopa FOOH

BEJTEKKH KbM OHHARCOBHTE OTYHETH
3a 200unam, npurirowsatia Ha 31 oexemepu 2009

3.1. HMoTH, MAIITHN, CLOPBLKeHHst 1 HEMATEPHAINH AKTHBH (NpoJb/IKReHIE)

OnpeJieneHAUAT NoNe3eH KUBOT HA aKTURHTE €, KakTO CIIeIBa;

Honesen ;xusor 2009 rognna 2008 rojraa
AIMHHHCTPATHBHH H NPOHIBOACTBEHH CTPa/H 40-60 roguan 40-60 ronunu
Mauninu, chopmikenus u 06opyapane 2—60 ropuan 2-60 romunu
Oduc ob3asesxiane 2-10 rogunwu 2-10 rogunu
HemaTepuanus aktusu 2-15 rognan 2-15 rogunum

Haunc/seaHeTo na aMOpTH3AlLMATA 3aModBa OT HAYANOTO HA MeCeld, ClciBall Mecela, B KoHTO
aKTHBDBT € HaJlHYeH 3a ynoTpeba u ce Npekpariea HA MO-paHHATa OT JaTaTa Ha KITACH(QHIIFPAHETO My
KaTo XbpixaH 3a npopaxba B chorsercTeie ¢ MCDOO 5 Hemexyuu axmusy, Ovpoican 3a npodancba
U NPEYCHAHOBEHY OeliHoCHTY MW JIATATA Ha OTIINCBAHETO MY,

He ce naumcasgpar AMOpPTH3ALHK Ha 3€MHTE, AKTHBHTE B IIpOLEC Ha u3rpakKjgaHe H HalbJIHO
AMOPTHIHPAHHTC AKTHBI.

3.2, 0633HBHKH HA AMOTH, MALHIHHA, CHOPBIKRCHHS o HeMATCpHAIIHE AKTHBH

KoM kpas Ha Bcexd oTuyeTeH Tniepuoil PBKOBOACTBOTO Ha JIpy>KECTBOTO TNpasy MpELEHKAa JIaiH
CBINECTBYBAT HHAWKALIMH 32 00€3leHKa Ha HMOTHTE, MALTHHHTE, CHOPLKCHUATA W HeMaTepHanHuTe
aKTHeH. B cnyualt, ue ce yoTAaHOBM, ue TAKMBA HHIMKALIHH CBLINECTBYBAT, & M3FOTBA NPUDAMINTENHA
OLCHKA Ha BL3CTAHOBHMATA CTOHHOCT Ha CHOTBETHHA akTHb. Korato He e BBLIMOMKHO [a ce H3ITHCIH
BH3CTAHOBHMATA CTOMHOCT Ha OT/leNHKA aKkTHB, JIPY:KECTBOTO OMPEACH BL3CTAHOBMMATA CTOHHOCT
Ha S/IHHHLATA, FeHEPHPALLA ITAPHIHH HOTOLH, KbM KOSTO AKTHBBT NPHHAIEKH.

Bu3craHOBHMATa CTOHHOCT © NO-BHCOKATA CyMa OT CNPaBe/IMBATA CTOMHOCT, HAMATIEHA C pasxoaure
1o npoaaxba Ha JajieH akTHB H CTOHHOCTTa My B yrorpeGa. Korato Br3cTanoBuMATa CTOHHOCT Ha
nameH axmus (MnH Ha o0EKT TeHePHPALL MAPHYHM HOCTHIVIEHHS) ¢ II0-HHCKA OT TIPEHOCHATA MY
CTOHHOCT, NOCNE/HATA C¢ HAMANIBA 1O pa3Mepa Ha BL3CTAHOBHMATA CTOMHOCT. 3arybara or
ofe3lienKa ce IpU3HABA BEOHATA KATO PasXol B neuanGata uiu 3arybara.

B cnyyait Ha pp3cTaHoBsBaHe Ha sarybata ot oesueHka, TIPEHOCHATa CTOWHOCT Ha akTHRa (WM Ha
obexra, reHepupaml NapyWiHH [OCTHIUIEHHA) Ce YBelmHYaRa 1o MPOMEHEHATa MY BH3CTAHOBHMA
croiHocT, Tosa yBenuueHHe He MOoXKe A2 OBEAe A0 ApeHOCHd CTORHOCT I10-BHCOKa OT TIpeHocHaTa
CTOHHOCT, KOsTo GH Ouna onipesenieHa MPW IONOXKEHHE, ¥YE B IIPEAXOAHH nepuoayd He ¢ Owuma
npusHasaa 3aryba or obeslieHKa 3a AajieHHs akTHB. BrictaHospaneTo Ha saryfa ot obesileHka ce
NPH3HaBa BEHArA KATO MPHXOJ, B neqandara uix sarybara.

3.3.  Marepnanuu 3anacu

Martepuanunte 3amacH ca HpeACTABEHH 10 MO-HHUCKATA OT HEHATA HA NpHOOOHBAHE M HETHATA HM
peaymsyema cToiHocT. Llenara Ha npunoGHBaHe BKIOUBA OKYMHATA UEHA, TPAHCTIOPTHUTE Pa3XOJIH,
MHTHUICCKHTS TakCH, akuu3a H Ipyrk nogoduu. Hernata peannsyema cTOHHOCT € TipeionaraeMaTa
MpojaKHA LEHA, HaMaNeHa ¢ npubiusuTemHuTe pPasxofH, HEOOXOAMMH 3a 3aBbBpLIBAHE Ha
NPOM3BOACTBEHAA LMKEI K TE3H, HEOOXOAMMH 33 OCBIIECTBABANE HA NpoaaxkbaTa.
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Hio-Ko 3a20pa EQQJ

BEJIE’KKH KbM OHHAHCOBHTE OTYETH
30 200uHaME, npUKAIOYedya na 31 deremepu 2009

3.3. Marepuannn 3anacH (npoasakenne)

Hponyxkumara ce oueHsea Tekywo no cebecTOHHOCT, KOSTO ce dopmupa Ha Gasara na OCHOBHHTE
APOM3BOACTBRHA pasxonu. llocneynure BRIFOUBAT BCHUKH NIPEKH IIPOMEHTHBH MATEPHANHH PA3XO/H
H HacTTa OT HEHPCKHUTC MPOMEHIMEM M JIOCTOSHHHM Pa3sXollH, pasupenesiehu Ha 6aza orpaGoreny
HaCOBE B CeOECTONHOCTTA HA (PAKTHYECKH TIPOM3BEIEHATA TIPOLYKLMA Mpe3 nepHoaa, NPy cras3BaHe
Ha MPHHIKIIA 33 HOPMAJICH NIPOH3BOCTBEH KATIALHTET,

le/l TAXHOTO HOTPG6HGHH6, MATCPHAITHHUTE 3alacH e OICHIBAT I10 CISHHATE MCTOIH:

I'opusa - IInpea BXoasma, mbpea W3XoAAIIA HeHa
Hpyru marepuany - CpenHo npeTeraena 1ieHa

3.4,  (PHHAHCOBH HHCTPYMENTH

©HHAHCOB MHCTPYMEHT ¢ BCEKH AOTOBOP, KOHTO Hopaxia €THOBPEMEHHO KAKTO (DMHAHCOB AKTHB B
CAHO TPe/NpUATHe, TaKAa ¥ (PUHAHCOB IACHB AW MHCTPYMEHT HA COGCTBEHMA KAMMTAN B Apyro
HpepiIpUsITHE.

(DUHAHCOBUTE AKTHBH M IACHBM CE NPH3HABAT B OTYETA 32 (PHHAHCOBOTO CBHCTOSHIE, KOTATO H CAMO
korato  Jlpy)KecTBOTO CTaHe CTpaHa Mo JOrOBOPHHTE YCHOBHA Ha uucTpymenTa. @unancosnTe
KTHBH Ce OTHHCBAT OT OTHETA 3a (JUHAHCOBOTO CHCTOSHHE, CNE] KATO OTOBOPHMTE NpaBa 3a
FAONYHaBaHeTO HA HAPHYHM MOTOLM Ca M3TEKIIM WIM AKTHBHTC CA NPEXBBLPICHH W TPaHCHEPHT HM
OTroBaps Ha W3HCKBAHHATA 38 OTHMCBAHE, CBIVIACHO H3WckBaHWaTa Ha MCC 39 @unancosu
UHCHPYMEHII,  Hpuitasane u  oyennsade, DUHAHCOBMTE NACHBH c€ OTIHCBAT OT OTYeTa 34
(PHHAHCOBOTO CHCTONHHUE, KOTATO M CAMO KOTATO Ca MOTACHY — T.c. 3a[IbJDKCHHETO, OTIPENICNICHO B
AOTOBOPA € OTNA/IHANO, aHYIHPAHO WK CPOKBT MY € H3TEKBII,

Ilpyu nspBOHAYANHOTO MM TIpH3HABaHE (YHHAHCOBHTE aKTHBH (IIACHBH) CE OLIEHABAT 11O crpaBeTHBa
CTOHHOCT M BCHYKH Da3XOfH 110 CHENKATA, B Pe3YITaT Ha KOATO BLIHHKBAT {puHAHCOBHTE aKTUBH
(macuBy), ¢ U3KMOYCHHE HA (MHAHCOBHTE AKTHBY (IIACHBH), OTYHTARH TI0 CIIPABEIHBA CTOHHOCT B
neqanbarta wiu 3aryGara.

3a IIeNUTC Ha TOCNE/IBALLOTO OIEGHSBAHE, B ChOTBCTCTBHE © nsnckeanuara Ha MCC 39 Qunancosuy
UHCHpYMEHmU! npusnasane i oyenasane, JIPyxeCTBOTO KNacHuLHpa (HHAHCOBHTE aKTHUBM H
MackHBKd B CINEHHTC KATErOPWH: IIPEOCTABCHM KPEAHTH W B3CMAHHA W (DMHAHCOBH MACHBH 110
amoptusupana  crofinocr. Kiacuduuupanero B CbOTBETHAaTa KATETOPHN 3aBHCM OT IEiTa W
CPOHHOCTTA, © KOATO € CKIOMEH CHOTBETHUS JIOTOBOP. Lpy:KeCTBOTO He mpuiiara Tasu KIaCH(HKaIs
Ha aKTUBHTC H TACHBHTE 32 [EJINTC HA MPE/ICTABAHETO MM B OTHETa 32 (PUHAHCOBOTO CHCTOSHHE.
HUndopmanus 3a chOTBETHHTS KATCrOPUH (MHAHCOBH HHCTPYMEHTH € BIUTIOUeHa B Ge/leka 20,

341, Ilpedocmacenn kpedumu u ezemanun

HpeﬂOCTaBeHHTe KpearTH 4 B3eMaHuATa ca HEACPUBATHBHH (l)PiHaHCOBH dKTHBH C d)m{cnparm HITH
ONpCerACNIiMH CPOKOBE 34 YpexxZaHe, KOUTO He ce KOTHPAT Ha AaKTHBSH [asap. B oruera za
(blfIHaHCOBOTO ChCTOAHHC Ha l[pymecmoro AKTHBHTC OT Ta3H KaTCropHA ca IpeiCcTaBeH KaTo
B3EMaHHs [10 JINXBCHH 3aCMH, TBProBCKH M APYTH B3eMAHHA H HapHuYHH CpeacTsa.

Bsemanun no nuxeenu Jaeat, INppP2OGCKH U 0])_]’2!1 CIEMARUA

Cren THPBOHAYATHOTO UM NPU3HABAHE THPTOBCKHTC B3CMAHMSA H BICMAHHATA 110 JIHXBEHH 326MH C6
OUEHABAT 10 AMOPTH3UPAHA CTOHHOCT, H3uMCTeHa na Gasa MeTo/a Ha e(DEKTHREHUA THXBEH TPOLGHT,
v HaMaleHa ¢ eBeHTyanHara 3aryba or obesnenka. KpatkocpounuTe BieMaHusa He ce aMOpTH3UpaAT.
3aryGara or ofesuenka ce HAuHC/IABA B Cilyuali, e CLLIECTBYBAT OGCKTHBHH MOKA3ATENCTEA KATO
HATIDHMED 3HAYUTENHN (PUHAHCOBH 3ATPYAHEHHS HA JUILKHHKA, BEPOSTHOCT TEKHUKDT f1A H3TATHE
B JIHKBHJIALHS ¥ APYTH.

QuHAHCOBH OT4eTH KbM 31 mekemspn 2009 roguna 27



Hiwo-Ko 3azopa EOOH

BETEXNKH KM OHHAHCOBHTE OTYETH
3a 200nHama, npurniousania na 31 dexemepu 2009

3.4.1.  llpedocmagenu kpedumu u ezemanun {npodvncerue)

Hapuunn cpedeinea

llapuabnte cpescTBa 3a NenHTe Ha CHLCTABAHETO HA OTHETa 3a MapHYHHTE MOTOLY Ca MApHYHHUTE
cpenersa B 6poit u no 6aHKOBH CMETKH.

3.4.2.  Quuarncosu nacusu HO AMOPMIUBUPANA CHIOTHOCIH

Cren mepeoHAYANHOTO WM npu3HaBaHe JIPY:KECTBOTO OLEHARA BCHUKH (HHAHCOBH TACHBHM 110
aMOPTH3HPaHa CTOHHOCT C W3IUIIOYEHHME Ha: (UHAHCOBMTE MACHRH, OTYHTAHH 10 CripaBeNiBa
cTofiHocT B nevanbara unu 3aryGara; QHHAHCOBUTE TTACHBH, BB3HHKHAIH, KOTATO NPEXBBPISHETO Ha
AKTHB He OTroBaps Ha YCNOBUATA 34 OTMHCBAHE; JOTOBOPH 3a (PHHAHCOBA rapaHIHs, AHIAKHMEHTH 3a
NPO/IOCTABAHE HA KPGAWT C JIMXBEH NPOLECHT, TO-HUCHK OT MasapHus. B oTwera 3a (HHAHCOROTO
ChCTOAHHE Ha JIpy)KeCTBOTO Te3M MACHBY Ca MPE/ICTARCHH KATO ThPLOBCKH 1 JPYTH 3a0BIKCHAR U
38](LJKEHUS TI0 JIMXBEHU 3a8MMU.

Tepzoacku u dpyzu 3advacenun

T’LpI‘OBCKHTB H APYrd 3a0bJOKCHHA BLIHHKBAT B pesynrarT Ha HONY4eHH CTOKH HIIH YCIIYIrH.
KpaTKOCquHHTe 3a0BIKCHHA HE C€ aMOpTH3HpaT,

3acvascenus no auxeenu saemu

JInxBeHUTE 3aEMA CE MPU3HABAT [TLPBOHAYANHO 110 CIIPABE/UIMBA LEHA, (hopmupana oT roay4enuTe
TNapHYHU [IOCTBINICHHS, HAMANIEHH ¢ NMPUCBIATE PasXOAW 1o caenkaTa, Cled MBPBOHAYANIHOTO UM
NPHHABALE, JINXBOHUTE 3a8MU CE OUEHABAT MO AMOPTH3MPAHA CTOHHOCT, KATO BCAKA PA3IUKA MENTY
MBPBOHAYANTHATA CTOHHOCT M CTOHOCTTA Ha IaeX ce OTYMTa B MeuanGara miu sarybara 3a nepHosa
HA TION3BAHE HA 3acMa Ha 0asa MeToAa Ha CEKTHBHMA JMXBEH NPOLCHT. lloaydyeHMTe TMXBREHN
SaCMH, IpH BLIHEKBAHETO HA KOWTO HE €A M3BBPUICHH PA3XOAH CBBP3AHM CHC CHENKATE, HE Ce
amoptusupar, Ilo CbUWs HAauHH Ce TPETHPAT MOJlyd4eHHTe GaHKOBU OBBpApadTH, TPH KouTO
HOy4aTeIT UMA NPaBO MHOTOKPATHO a YCBOSBA WM NOFACABA 336Ma B PAMKHTE Ha TIPEBAPHTEIHO
HOFOBOPSHUS JTHMHT,

DHUHAHCOBATE PASXOIM, B TOBA YMCIO M JIMPEKTHHTE PasxooH ne TPURIHYAHETO HA 3deMa, ce
npusHapaT Ha 0asata Ha Meroda Ha e(OKTHBHHS JiMXBeH OPOUCHT, ¢ H3KIIQUCHHE HA
TPAHIAKLHOHHKTE PasXoau 1o OAHKOBH OBRBPAPadhTH, KOHTO CE MPU3HABAT B NeYanfarta Wi sarydaTa
Ha uHelHHa 6asa 3a niepuosia, 3a KOHTO e JIoroBopeH OBBPAPapTET,

MeToabT Ha edeXTHBHHS NMXBEH HPOLIEHT € METOJ 32 M3UHC/CHHS Ha AMOPTH3UPAHATA CTOHHOCT Ha
C/IMH (JMHAHCOB aKTHB WIH MACHB M 33 PA3MPENCICHUE HA NPUXOAA OT MM Pa3sxofia 3a JIMXBH TIPE3
CLOTBETHHA TCPHOZ. EEKTHBHHAT NMHXBEH NPOLENT € TO3H, MpH KOiTO ce JHCKOHTHPAT OYAKBAHHTE
OhICIIH ApHYHY IIAIAHMS WM NOCTHIVICHHA 110 BPEME Ha JHBOTA Ha (PMHAHCOBHS MHCTPYMEHT,
HJIW [IpH OTPEICNICHH CIlyHaH 3a [10-KPAThK HEPHO/l, KbM HETHATA IPEHOCHA CTOHHOCT Ha (DHHAHCOBHS
aKTHB MK nacus. lIpu M3uHC/IeHHETO Ha o(eKTHBHHS JmxBeH npouenTt JIpysKecTBOTO [peLeHsBa
MApUHUHUTE MOTOLM, KATO B3EMA NPEABMI BCHYKH [JOTOBOPHHU YCNOBHA HA (MHAHCOBHS WHCTPYMEHT,
HO 0e3 Jla BKITFOURA TIOTEHIHANHY ObASIIH KPeAHTHI 3arybu ot obe3rtenka. HsuMcnerueTo BmouRa
TaKCH, TPAHIAKUMOHHH PAa3XOlH, NPEMHH W/1d OTCTHIKH, IUIATEHH HITH LIOIYYEHH MEXCTY CTPAHMTE Ha
AOCTOBOPA, KOUTO Ca HEPA3/ie/IHa YaCT OT C(HEeKTHRHIS JIMXBEH MPOLICHT.

Jhaxeenure 3aeMH ce KHHCH(pHL{HpaT KaTo TCKYIIH, KOTATO CleaBa aa 6’b,[[aT YPeJACHH B paMKHTe HaA
ABAHAAECET Mecela OT Kpasd Ha OTYETHHI nepuon.
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BEHEXKH K'bM ®HHAHCOBRHTE OTYETH
3a eoounama, npuxtioveaiya Ha 31 oexemspn 2009

3.4.3.  Ocrnosen kanuman

OcnosruaT kanutan Ha  JlpyxkecrsoTo o TPENICTABEH 10 HCTOPHYECKAa IleHa B JjeHd Ha
PETHCTPHPAHETO MY,

3.5. Pazxonu 3a 6bem TIEPHOXH

Karo pasxonu 3a 6bxemy nepuonu B oTueTa 3a (PHHAHCOBOTO CHLCTOAHHE Ca NpejCTaBeHH pasxonH 3a
34CTPAXOBKH, KOUTO CE OTHACHT 32 CJIC/(BALIH TIEPHOLH.

3.6. Hanbk BBy g0x012
HaBnBKbT BPXY JOXONA BKIIFOUBA TCKYLIHA JJAHBK BBPXY revanfara u 0TCPOYSHNTE JaHBIH.

Texywmar nauek ce oupenens sb3 ocHoa Ha o6raraemara (nanpuna) nevanta 3a nepHosga Kato ce
Ipuaara e(peKTHBHATA NAHBYHZ CTABKA CHIVIACHO AAHBYHOTO 3aKOHOJATEICTBO KbM JIATATA HA
rnancosure orvern. OrcpoueHnTe aaubly ca CYMHTE Ha JIBIDKMMHTE (BB3CTAHOBHMH) JaHbIH
BBPXY Medantarta 3a Ob/elt NepUo/H [0 OTHOLIEHHE Ha 06/ IaracMHTe (npucnagamu ce) BpeMeHHM
pasnuxd. Bpemennure pasimku ca pasinmkure MEKIY HNPeHOCHATA CTOHHOCT Ha ©OHMH aKTHR WIH
HaCHB H Herobata faHbuha OCHOBA. OTCPOYCHHTE MAHBLM BEPXY NevasbaTa ce MILHCITBAT ypes
ApWIATaHeTo Ha GanaHcomus nacHeeH MeToj. OTCPOYCHHTE NMAHBYHHM [GCUBY Ce U3YHCNISBAT 32
BCHUKHE 00/1araeMy BpeMeHHM PasnuKH, A0KaTo OTCPOYeHUTe AAHBYHH aKTHBY 33 NPUCHAJALIHTE ce
BPEMCHHH pas/iUKA CC IPH3HABAT, CAMO aKO MMa BEPOSTHOCT 32 TAXHOTO oBpaTHO NposBACHUE K aKo
HpysxecTBoTO 1le € B cheTogHMe B Ohciie na PCHEPHpPa IOCTATHLYHO ne4anda, OT KOATO Te Ja MOrar
Jia OpJaT nprcnanHaTy.

OTcpouennTe IAHBIHE aKTUBH H NACHBH Ce H3UHCIBAT KATO ce IIpHnara npejnonaraeMara JaHb4Ha
CTABKA 32 NMEpUOAa, B KOHTO Te 1ME Ce Pea3UpaT WiH [Oracar, ChrilacHo MH(DOPMALHATA, ¢ KOATO
HApyxecTBOTO pasnonara koM MOMEHTA Ha CHCTABAHE Ha punancopuTe oTyeTH. OTCpoUeHHTE AAHBIH
Ce Npu3HABaT B nevanbara uiiy 3arybara, OCBSH B CHyUauTe, KOTATO Bb3HHKBAT BEB BPB3KA oniepauys
HIH CHOUTHE, KOBTO € TIPU3HATO, B CHLMA WK ApYT UCPHOJ, U3BBH Nevanbara win sarybara B apyr
BCEOOXBATEH JIOXOJ HIM AMPEKTHO B Co6CTBeH Kanuran. B Tosm CIlyuad M OTCPOYEHHMAT JAaHBK Ce
TOCOHBA AMPCKTHO 33 CMETKA Ha JAPYr BCeoOXBaTeH HOXOJ MIIH cOBCTREH KarmnTan, 6e3 ja Hammpa
OTpaxkeHHe B nevanbara uny saryGara.

OTcpodeHHTe MaHBYNH aKTHBH M NACHBH Ce TPEACTABAT HETHO, aKO NOMNIEKAT Ha eIMHEH PEXKHM Ha
obnarane.

CernacHo jieiicrsamoro 3a 2009 u 2008 POAMHA JIAHBYHO 3aKOHOLATENCTBO, NAHBYHATA CTABKE,
KOATO €& Ipuyiara IPH H3UHCHABAHC HA NAHBYHUTE 34/b/DKCHUS Ha HpyxecTeoro e 10%. Ilpu
H3HHCICHHETO HA OTCPOMEHNTE JAHBUHY AKTHBH M HACHBM KbM 31 JiexemBpr 2009 u 2008 roguua e
H3IOJI3BANA JaHBYHA cTaBka 10%.
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3.7. IlpusnaBane Ha NPHXOIH H Pa3X0AH
371, Hpuxedu om npodwsictu

lpuxonnre M pasXoinre ce Ha4YMCHABAT B MOMEHTA HA TAXHOTO EBb3HUKBaHE, HE3aBHCHUMO OT
MOMCHTA Ha MAPH{HHTE TOCTLINIEHHS W TLIAasys. OTYMTAHETO M Ce M3BDPLIBA APH CLA3BAHE Ha
M3HCKBAHETO 38 MPUYMHHA U CTOHROCTHA BPB3Ka MEXLY TAX.

Hpuxomure ce ouenssar no crpapeanusara croifiHocT Ha NOTYYCHOTO WIH TOMSKANlOTO Ha
HOLYHABAHC BLIKArPaXACHHE, HAMAJICHO CBHC CYMATa Ha BCHUKH TIPEJOCTABEHH OTCTHIIKK M BKIIOUBAT
OpYTHHTE TOTOLH OT MKOHOMUYECKH MOA3H NOAYHYEHH OT H ABDKHMYU Ha Jpyxkectsoro. Cymure,
ChOPaHu OT KMETO HA TPETH CTPaHM, KAaTO AAHBIMU BBPXY DPOAKOHTE, KAKBBTO € AAHBKET BHPXY
AoGaBeHaTa CTOMHOCT, C& M3KIIOYBAT OT IPHXO/HTE.

Hpuxopure ot nponamGa Ha NMPOTYKLKMA ¢e MPU3HABAT, KOTATO:

* 3HAYWTEHHTE PHCKOBE M ION3H OT COBGCTREHOCTTA BBPXY CTOKMTE HJIH HPOAYKUMATA ca
OPEXBHPIICHH Ha KYNyBaya;

* /[lpyXecTBOTO He € 3aTasio NPOBIDKABALIO Y4acTHe H CEKTHBEH KOHTPON BLPXY
YNPaBICHUETO HA NPOMAACHHTE CTOKH (IPOAYKLHMA);

° BBPOHTHO € B PE3YNITAT Ha CeIKaTa ,pr}KeCTBOTO Ja [IONY4YH HKOHOMHMYECKH H3roau;

° le‘IXOLl,l/]Te H PasxoauTe NpsaKo CBBP3aHM ChC CACNIKATE MOraT Ja 6'I)Il,aT HaNCHAHHO OLICHCHH.

IIpuxoaute or npogaxbara na nponyKIus ce pH3HaBaT B nevanbara umy 3arybara Ha Meceusa Gaza
C/IE/l OTYUTAHE Ha NPEJOCTABEHATA SHEPIUA Ha KIIHEHTA.

Koraro uxoHoMHueckHTe H3roAd Cce OYakBa Aa BBIHUKBAT Tpe3 HAKOJIKO (bMHaHCOBPI nepuocHa 1
BPE3KATa UM C IMPHXOAKUTE MOXKe Ja 6']3].],6 OfpeagineHa camMo Hﬂﬁ-OﬁH.IO HJIH KOCBEHO, pa3XOJuTe ce
HpH3HaBaT B neqanbara HiIH 3ary6aTa Ha OaszaTa Ha OPOUSAYPH 38 CHCTEMAaTHYHO H pPalHOHANIHO
paznpeneiieHye.

3.7.2.  @unancosu npuxedu u pazxoou

Pasxoanre 1o 3aeMH, KOWTO MOTAT NPAKO Aa CE OTHECAT KbM AKTHB, 3a KOHTO DpoueckT Ha
NPUIOGHBAHE, CTPOMTENCTRO HIIM IPOM3BOACTEO, HPSAH Aa CTAHE FOTOB 3a IpeABIDKI@aHATA MY
yrnorpeba MM npopakGa, HENPeMEeHHO OTHEMA 3HAUHTENICH HCPHOJA OT BpeMe, ClefiBa Ja ce
KalMTalU3NPaT KATO 4acT 0T CTOHHOCTTA HA TOSH aKTHB, BCHUKH OcTaHamM (uUHAHCORM MPHXOmH M
PasXoiu ce oTpasaBaT B meuwandata MIM 3ary0aTa 3a BCHUKM HHCTPYMEHTH, OLGHABANH [0
aMOPTH3MPaHa CTOHHOCT UPe3 HINON3BAKE METO/A HA CHEKTHBHNA JITXBEH MPOUCHT.
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BETENKKH KbM OHHAHCOBHTE OTYETH

36 200unama, npuKAOYsaING Ha 31 oexemopu 2009

4. Ilpuxopu ot npogaxon

Hpuxonute ot npogasxtu 3a 2009 1 2008 rojinua Be3THAT CHOTBETHO HA 1,352 xun. nB. u 2,060 xun.

M. 11 ca (OPMUPAHH OT NMPOAAKOH Ha eneKTpHucCKa SHEPrid.

5. Pasxoaw 3a maTepuasn

31 ekeMBpH

31 pexemBpu

2009 2008
XHA. JIB, XHAa, JIB.
Boga 3a texsomoruunn nyxm 193 307
I'opura 1 cMa304HH MaTepHami 12 22
Pesepsuu uacth, oGopyasane U KOHCYMATHEH 9 19
Pexnamuu maTepuanu 2 3
EnexTpoeneprus u otonnenue 1 3
Jpyrn - 4
217 358
6. Pazxonu 3a ppHIMKNK yeayrn
31 nexemepn 31 pexemBpH
2009 2008
XHI, JIB, XI{J1. AB.
Haenm 27 23
Kounecynrauun, oasr u ofyuenue 22 12
3acTpaxoBku 16 I/
Takcu I5 23
Xongunroea Takca 12 15
Pemonr v riopapexKa Ha akTHBK 9 46
Komyrukarmu 8 5
Hpyrn 4 7
113 148
7. Pazxonu 3a mepconana
31 nexeMBpH 31 pexemBpH
2009 2008
XHJL 3. X#JI. 1B,
Bosnarpaxaenust 149 143
Colpannu ocHrypoBkH 4 HanGasku 30 27
179 170
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BEJIEXKH KbM OHHAHCOBHTE OTHETH
3a codunama, npuroveania na 31 dexemepn 2009

8. Apyru pasxoan

MecTHH MaHBIM ¥ JaHBIH BBPXY pasXojuTe
Komanjnposky
IlpencTrasureniu pasxoau

Hpyru

9, DHHAHCOBN HPHXOAH W PAIXCHH

Dunancoeu npuxoou
JIMXBY 110 IpefocTABEHH 3aeMu

Gunancosu paixodu

JIuxeH 110 nonyueHn GaHKOBH 3aeMH
baHKkoBH Takcu

Dunancosu NMPpHXOIH, HETHO

10. JManbuHo objiarane

31 pexemBpH

31 pexemBpH

2009 2008
XHNA. JIB. XHA. JIB,
4 4

4 3

2 1

- 2

10 10

31 pexemnpn

31 gexemepn

2009 2008
XHA. AB. XHJE B,
726 1,426
726 1,426
(594) (1,044)
(D (L
(595) (1,045)
131 381

PHBXO,H’I:-T 34 AaHbK HPH3HAT B neyanbara win 3ary6aTa BR/IIOUEBA CyMaTta Ha TEKYLIHTE pa3xoAin 3a
J2HBUH  BBPXY neyanbGara u OTCPOYCHUTE pasxXolM 3a HAanblUH BBPXY reqandata CEIIACHO

nsnckBanuaTa va MCC 12 Janwyu aupxy doxooa.

31 gexemBpu

31 pexemBpH

2009 2008

XHJI. JIB. XHJI. I8,

Texyu pasxon 3a ganek - 11

H3MenenHe B OTCPOYEHHUTE JAHBLY, B T, Y. 68 136

Om npusnamu npes 200UHamMa 6peMenny pasnuKy 1 2

On BLIHUKHATY 11PE3 200UHAMA SPEMEHNI PAZTUKY 67 134

Obmio pa3xos 3a AanbK 68 147
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BEJENKH KM OHHAHCOBHTE OTHYETH
34 2e0nnama, npurtiousana Ha 31 dexenepu 2009

10. Hanbuno obnarane (npoxsLxenne)
CornoctaBkata MeX/ly CHeTOBOAHATA NevanBa W pasxoja 3a HAHBK, KAKTO H H3UMC/IEHMATA Ha

eheKTHBHHA JaHbUYeH npoueHT KeM 31 pexemepu 2009 u 2008 ronuua ca NpeACTARCHH B CileAHATA
Tabnuna;

31 pexemBpH 31 gexemMBpH

2009 2008

XiLi, 1B, XHI. JB.

CueroronHa neyanta 668 1,460

[Mpunoxuma nanpuba cTapka 10% 10%
Pasxon sa nannk Bhpxy neuanbata npu NpRACKHMATA JANBYHA

CTaBKa 67 146

Hanpuen edext OT HOCTOAHHN pasiHKy 1 l

Pasxon 3a nanbr 68 147

Ejdexrusaa nanbuna erapka 10.18% 10.07%

OTCpoueHHsT JaHBYEH NACUB, TIPSJCTABEH B OTHETA 3a (HHAHCOBOTO CHLCTOAHME, BLIHHKBA B
PESYITAT HA HAYHCICHUTE JaHBUM BhPXy nevanfaTa BRPXY Apucnafamy ce (obnaracnmu) BPEMEHHH
PA3IHKH, eQEKTHT OT KOUTO €, KAKTO CJICIBA;

31 pexemBpy 2009 31 pexemBpu 2008
Bpemenna HJansuen Bpesennz Hankuen
pa3HKa edert pasanka ehexT
XHJ1, JIB. XHJI. JB. X1, AB. X1, AB.
Cango B HATANOTO HA TOAMKHATA
VIMOTH, MalllHHH H CHOpPDIKEHHS (1,664) (166) 317 (32)
Haubyna zary6a s3a npenacsue - - 14 2
Hauuncnen Henonssau orryck 5 - 1 -
Obmo (1,659) (166) (302) (30)
Bu3nnaknann npes rogunarta
HMoTH, MALUMHKT ¥ CHOPBIKECHUSA (1,356) (136) (1,347 (134)
Janbuna 3arya 3a npenacsHe 681 68 - -
Hauncnen nenonsean otnyck 4 - 5 -
Ooduro (671) (68) (1,342) (134)
Hprsnarn npes rogunara
HnoTy, Mawmea 1 chopekenus - - - -
Janbyna saryba 3a nnpenacane - - (14) (2)
Hauucinen Henosispa oTmyck (5) - (D -
O6mo (5) - (15) )
Cajio B Kpan Ha roguHara
HmMoTu, MalmiHK B CHOPBXKEHWA (3,020) (302) (1,664) (166)
Hatbuna 3ary6a 3a npeHactHe 681 68 - -
Havucnen HemozBaH oTmycK 4 - 5 -
Obmo (2,335) {234) {1,659) (166)

Hpy»xecTBOTO MMa [IpaBo Jia NpeHacA JaHbYHATA CH 3aryba 1pes Cle/IBALINTE [IeT OTYETHH TIepHOAA
CIIeA, NepHosia Ha (POPMHPANE ha JaHbYHA Neyanta IPCHH IPHCTIANANE HA HaHbIHATA 3aryba.
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BEJIEKKH KBM GHHAHCOBHTE OTYETH
3a 200unanta, npurtoneauia wa 31 dexemepu 2009

11. Hnorn, mammun, CBOPHIKEHHS H HeMaTepHAINH aKTHBI
3emu Crpaan MamHen Apyru HenaTe- O6mo
H CLOPE- AKTHEH PHAIHE
WREHIEA AKTHBH
X1, JB, XHJL. JIB. XHJ1. JIB, XHiAa. JIB, XHA, JIB, XH. OB,

Omtuemna cinotinocm

Canno na 1 auyapn 2008 43 2,131 6,631 3 29 8,837
HpupoGurn - 2 13 2 - 17
Hzneanu - - - (H) - (D
Canpo na 31 gexemspn 2008 43 2,i33 6,644 4 29 8,853
MpuaoGurn - - 184 - - 184
Came wa 31 pexemnpu 2009 43 2,133 6,828 4 29 9,037
Hampynana amopmuzayus

Cango na 1 smyapu 2008 - 25 139 - 5 169
Havucnena - 43 244 - 8 295
Canno Ha 31 nexemppn 2008 - 68 383 - 13 464
Hauucnena - 44 247 1 4 296
Canpo na 31 gexemspu 2009 - 112 630 1 i7 760

Hpenocua croiinoeT Kpm

I stuyapn 2008 43 2,106 6,492 3 24 8,668

IIpenocna eTofioct Kbm
31 nexemppw 2008 43 2,065 6,261 4 16 8,389

IlpenocHa CTORHOCT KM
31 pexemnpn 2009 43 2,021 6,198 3 12 8,277

KoM 31 pewemapu 2009 n 2008 romuma nmorure, MAailMHHTE, CHOPBKEHHATA U HEMATePHasHuTe
AKTHUBH C NIPEHOCHA CTOHHOCT 8,277 xunt. siB. i 8,389 xun. ;. ciysar kato ofesncuenye o GaHKOB
3a&eM, oTiycHar Ha JpysxecTsoro (B chwo Genexka 17).

12. Baemanns no quxpenn saepmn

Koy 31 pexenspu 2009 u 2008 roguna Kato BleMaHWs 110 THXBEHH 3aeMy B OTUETA 3a (PHHEHCOROTO
CBCTOAHME Ha JIpyXeCTBOTO Ca NpejCTABEHH B3eMAHMA 1O THPIOBCKHM 3a6MH, [IPEJOCTARSHH Ha
KOHTpONUpATIOTO APYXECTBO B pasMep CHOTBETHO Ha 17,738 xui. nB. u 19,637 xun. 7, 3aemor,
upenocrapeH rpe3 2007 roaMna € ©bc CPOK HA UIMBKABAHE MECEl okroMBpH 2019 roguna (Brx
chio Genexka 21). 3aembT He e obesieueH. JIOroBOPEHHAT JIUXBEH MPOLEHT € eRHOMEeceueH
EURIBOR mmoc napfaska ot 2.85% roaumuo. 3acMarenst Hyma IPABO J1a NOracsBa HINANO WIH
HACTHYHO 33/TLJDKCHHATA CH 110 INIABHHIIATA, KAKTO W [ja TION3RA OTHOBO 3a6MHH CPEJICTEA B pasmMep 1o
10,500 xmn. epo
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BENEXRKH KbM OHHAHCOBHTE OTUETH
3 200nHamnd, NpUKIoYeatin e 31 dexemepu 2009

13. THLprosexn ¥ Apyru B3eManms
31 gexemspu 31 pexemBpit
2009 2008
XHJL JIB. XHJL. 1B,
B3eMaHus OT KJIMEHTH 68 38
Bsemanus ot cBbp3any ara 61 109
Pasxoiu 2a 6p/1e1uM nepuoan 13 13
HApyrn 1 1
143 161

BsemauusTa oT cBBP3aHM NMULA ca OHOBECTEHHM B Genexka 21,

Baemanmara kenm 31 pexemspu 2009 u 2008 roausa B pasmep Ha 68 xun. ns. u 38 xun. as. cnyxar
KaTo obesneuenne 1o 3a0bIKEHIE BBB BPL3KA C [IONyYeH GAHKOB 3aeM.

P'BKOBOI{CTBOTO Ha Hp}’){{CCTBOTO CHHTa, ue CTOI‘/JIHOCTTE, 110 KOATO TBProBCKHTE H APYTrH B3CMaHHA ca

[IPEACTARCHY B OTHCTA 33 (PMHAHCOBOTO CHCTOAHHE CHOTBETCTBA HA TAXHATA CripaBe/iiiBa CroHHoCT
koM 31 pexemppy 2009 u 2008 ropuna.

14, Bricranosumu gannun BBPXY HOXOAHTE
[IpeBHIcHHETO HA IUTATEHUTE Ope3 NpeAxXOAHH NEePHOIR KOPTOPATHBHH JaWbUM HAN AaHbUHHTE
3a/TBANCHHA B pasMep Ha 16 Xuil, JIB, ¢ npeactaBeHo B oTHeTa 3a (PHHAHCOROTO CHCTOSHHE KATO

BB3CTAHOBHMH JAHBUH BBDXY A0X0AHUTE.

Bracranopumure HAaHbLH BBPXY AOXOOHUTE Ca (l)OpMI/EpaHH, KaKTo cjieaBpa:

31 nexemspn 31 pexemupn

2009 2008

XILT, N8B, XHWJI. AB.

Br3acTanoBUM JIaHBK BbpXy AOXOJIMTE B HAUANOTO HA FOMHHATA 16 -
Hauwmenen xoproparupen qanbk - (1)
Inaren kopnoparieen qansk - 27
Br3cTAaHOBUM JAHBK BHPXY OX0INTE B KPAst HA TOAHHATA 16 16

15, Hapwaau cpexersa

Hapwuynure cpencrpa koM 31 mexemepu 2009 u 2008 TOJIUHA ¢4 (POPMHPAHH H3LLUIO OT HApHYHH
CpeAcTsa 110 BaHKOBH CMETKH B pasmep Ha 12 xui. nE, Chlyre ca 3aJl0KeHH KaTo 00eaneueHne BbB
BPB3KA ¢ HOTyHeH DANKOB 3aeM,
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BENEXKH KbM OHIAHCOBHTE OTYETH
36 zoonnama, npuiioneania ia 31 dexemepu 2009

16. OcHoBen kannuTaJ
OCHOBHMST KaInuTal € NPeACTABSH [10 HETOBATA HOMUHAJILA CTOHHOCT, CHITIACHD ChIe0HOTO peLIeHHE
3a perHcTpandda. DBHeECeHWAT HANBIHO OCHOBEH KAMMTAI € R pasmep Ha 8,757 xun. nB. H e

pasnpeneneH & 8,757 pana, Bcekn ¢ Homunan ot 1,000 nesa.

Kb parata wa HacrosmuTte (DHMHAHCOBH OTYETH eaHOMMYEH COGCTBEHMK HA Kanprana Ha
Hpyxectroro e Hetpon Xomauar AJL

17, 3a0B/LReRH 10 AHXBEHN 32eMM
31 aexemepn 31 pexemepn
2009 2008
XHJ, AB. XHN. B,
ABIrocpouta YacT OT 3aABOKEHH 110 HAHKOE 3aeM 15,231 16,590
Kparkocpouta wact oT 3agBInKeHHE 110 GAHKOB 336M 1,320 1,336
O0110 3aL/KEHHST 10 THXBEHN 3AeMH 16,551 17,926

Ipes mecen okTomBpn 2007 rogusa JIpyXKecTBOTO € CKIIOYMIIO HBATOCPOYEH JOTOBOP 3a GaHKoB
3aeM B pasmep Ha 19,558 xuir. e, CpOKST Ha 0T0BOpA € ABANALECET TONHHHM, A THXBATA 110 Kpe/InTa
¢ B pazmMep Ha epxomeceder EURIBOR nmoc Hanbagka 2.50%.

Edexrupuuar nuxsen npouent no 3aema 3a 2009 roguma e 3,56% (2008: 5,71%). Jonsnautenta
HHQOPMALKNS 33 JIMXBEHHS M JIMKBHAHUA PHCK, Ha KOWTO HONYUCHHMAT JIMXBEH 3aeM W3Jiara
HpyxecTroTo, € npezicTasena B Genexka 20,

3aembr ¢ OOe3NedeH upe3 salor HA THLPrOBCKOTO npenpuatHe na [pyskecrsoro, 3anor Ha
APYHECTECHUTE JUINIOBC, UPHTEXABAHH OT EAHONWMHMS COGCTBEHWK, 3a/0T Ha MMOTH, MAILHHH,
CROPBKCHUA M HEMATEPHANHH AKTHBH, 3QJ0I BLPXY B3eMAHHI 110 JOrOBOp 3a npojaxba Ha
CHICKTPHHECKA CHEPTIA, 3aM0T HA IIAPHYHH CPEACTBA 110 GAHKOBM CMETKH (BHIK Chiuo Genexkn 11, 13
u 15}

18. Toproeexy H ApYrH 3aQbREHN

31 pexemppn 31 pexemBpn

2009 2008

XHJT. JIB, X, IB.

3a)\LIDKEHIS KbM 3aCTPaXOBATEIH 12 13
3a/(bDKEHHS KbM JOCTABYHIM 11 6
3aABIDKEHHA 33 TAKCH 11 19
3abIDKEHUS KHM CBBP3aHHN JIHLA 7 12
3a/(hIDKEHHS KhM HEPCOHANA K OCHTYPHTCIIHHA OpraHu3amiy 4 5
HbmruM gaukk nobaBeHa CTOHHOCT 3 -
Oompo 48 35

3ambIKEHHATA KbM CEEH3aHM JIMIZ Ca ONOBECTeHU B Oenexka 21,
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Hi-Ko Jazopa EOOH

BEJEXKH KM OHHAHCOBHTE OTYE TH
a4 eodunama, nprroeae Ha 31 dexemspu 2009
18. Topropexu u APYru 3aabReHHs (mpoasxense)

JpysxKecTBOTO HAYUC/IIBA 3aABIKCHIS 38 HEH3NOM3BAH [IATEH OTILYCK OT NEepPCOHANA B ChOTBETCTRHE
¢ MCC 19 Jloxo0u na naemu nuya. JlBwkenuero Ha Te3n HAYHCIICHNA 34 [IGPHO/A €, KAKTO CJE/IBA:

31 nexemBpuH 31 gexemBpu

2009 2008

XHn, JIB, Xin, Jan,

Octarbk B HAYaNOTO HA FoAMHATA 5 |
Haunenenu npes roguHara 4 5
Ilon3pani npes roguuaTa (5) ()
OcTarbk B kpas na roganara, B T.u. 4 5
Omnycru 3 d
Ocueyposru evpxy omnycku 1 !

CQCrareKsT B Kpas Ha roguHara ¢ IIPEHCTABCH B OTYETa 3a d)HHaHCOBOTO CBCTOAHHC 3aCAHO C
TCKYLUHUTS 3a0bJIKEHUS KbM nepconana.

PBKOBO,[[CTBOTO Ha pr}KECTBOTO CUHTAa, 4e CTOi/JIHOCTTa, MG KOATO KPATKOCPOYHNTE 3aBJIKEHUA ¢a
[IPECACTABCHY B OTYETA 33 q)HHaHCOBOTO ChHCTOAHNE Ha I[p}’)i'(f)CTBOTO, CLOTBETCTBA Ha copaBeAnUBaTa
HM LIEHA.

19, JuBanenTn

ChriacHo peluesne or sacemanue Ha ChBeTa Ha OHPEKTOPUTE HA €JIHONHYHHA COOCTBEHHK,
nposeneHo Ha 25 oxu 2009 r., e pasnpeneneH AUBHAEHT NIPOHOPUUOHANHO Ha JSJI0BOTO YYacTHe B
pasmep Ha 1,313 xun. nesa. 3agpnKeHHETO BbLEB BPB3KA C PasNpejie/ienns JUBHACHT € NPUXBAHOTO
Cpeiy IpeAOCTaBEHHA ThPIrOBCKH 33¢M Ha €MHOMHYHHS COBGCTBEHIK,

20. PHHAHCOBH HHCTPYMEHTH H YIPAB/ICHME HA PHCKOBeTE
lpeHoctnte CTORHOCTH Ha aKTHBUTE W NAcHBHTC KbM 31 Jekemepy 2009 u 2008 roguna no

kareropuute, onpenenetn s cvoteercrsue ¢ MCC 39 Qunancosu wncmpysenmu: HPpUIHABaHe i
OYEeHAGAHe, Ca NPE/ICTABSHN B CIISAHNTE TabmHIy:

Een. 31 gexemepn 31 gexemspn
2009 2008
XH. OB, XHIL, JIB.
IpefocTaBeH KPEAUTH 1 BIeMAHHS

BaemaHus no nuxsenu saemu 12 17,738 19,637
Teproecky i Apyru B3emManms 13 129 148
Haprunu cpeacrra i3 12 12
Ob1go 17,879 19,797

PHHAHCOBH NACHBH MO AMOPTHINPAHA CTOMIOCT
3aibIKeHUs [0 JIMXBEHH 3a6MH i7 (16,551) (17,926)
THProBCKH ¥ APYTH 38/ (bKEHHS 18 (29) (50)
Odmo {16,580) (17,976)
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Hw-Ke 3azopa EOOJ

BE/TEKKH KbM OHHAHCOBHTE OTYETH
36 2o0unama, npurioueaa na 31 oeremgpu 2009

20. DUHANCOBH HHCTPYMEHTH H YOpasJienne na pucKosere (MPoxb/rKeHue)

W3nonseanero Ha GpHHAHCOBH HHCTPYMENTH H3Nara HpyxectBoTo Ha masapeH, KpeauTeH u JUKBHASH
puck. B nacroamara Genexka ¢ npencrarena HHGOPMALHS 33 [eINTE, NIONHTHKATE 0 NPOLeCHTe Mo
YUIPABIICHHETO HA TC3H PHCKOBE, KAKTO U 32 H YNPaBIeHUETO HA KATHTAA,

Hazapen puck

1lasapuuaT pHCK e pHCKST CHPABCANIHBATA CTOWHOCT HAH OBACIUMTE NApPHYHH NOTOUH Ha
(HHAHCOBHTE WHCTPYMEHTH 14 Papypatr nopaay npoMana B NasapHUTe NCHH, K MOXE JIa Ce NPOSEH
KaTO BaNlyTEH, JTHXBCH WK JIPYT LIEHOBH PHCK.

Huxeen puck

HpyaecIBoTo e uanoskeHo Ha UxBeH PHCK, TBH KaTO NONYIeHUAT OAHKOB 3a6M W NPEAOCTABEHHST
THPrOBCKH 3a€M Ca ¢ MPOMEHJIHB JIMXBEH MPOICHT, IOTOROPEHH KATO Basucha JIUXBa, 3aBHIICHA C

onpenieneHa HanGaska,

K®M patata wa nHacToswuTe (HHAHCORH OTYETH MPOQUILT HA JTHXBEHHTE (PHHAHCOBH HHCTPYMEHTH €
KAKTO chesa;

31 pexemepn 31 xexemBpn
2009 2008
XHJL. JIB. XHL. JiB.

HueTpymenTy ¢ npoMeHINE Jaxsen HPOIEHT
DHHAHCOBY aKTHEH 17,738 19,637
QUHAHCOBM HACHBH (16,551) (17,926)
Obimo 1,187 1,711

AHAJH3BT HA YYBCTBHTENIHOCTTA KbM JIHXBEHHSA PHCK € wn3roTBeH Ha Gasa Ha JloIycKaHeTo, e
JHXBCHHTE TIO3ULAK C TPOMEHITHEA JINXBa KbM AaTarta Ha (DMHAHCOBMTE OTHETH ca CHUIECTBYBANU B
CRIHA PAsME] IPE3 11aTa TOMMHA U PAasYMHO BB3MOKHOTO YBENHUYCHNS/HAMANICHHE Ha JMXBEHHS
MpoueHT e ¢ 12 GasHcHMU 1yHKTa. AKO AHXBEHHTE npouenTy 61xa NO-BHCOKH/MO-HUCKY ¢ 12 GasucHy
HYHKTa, TIPR YCIIOBHE ME BCHYKM APYTH NIPOMEHNTHBY 0sXa KOHCTAHTHY, [evanfara ciiej JAanblH 3a
rofutara 61 Guna ¢ 2 Xui. JIB. NO-BHCOKA/TIO-HICKA,

Kpeanrten pucxk

Kpenuruusr prck e pucker exnara CTpaHa o (JMHAHCOBHA MHCTPYMEHT 4a HE YCUCE A HAIIbITHH
SANBIDKCHUETO CH M M0 TO3M Ha4Y¥H AA NPUYMHM 3aryba Ha apyrata, [Ipenocrara croifnocr Ha
(PHHAHCOBHTE AKTHBHM NPCACTARS B MAKCHMA/HA CTENCH KPEAHTHHA PHCK, Ha KoHTO JlpyskecTBOTO €
usnoxeHo. Hali-snaunTennure QuHaHcoBu akTHBH, ¢ KOHTO HpyxecTBOTO pasnomara xem 31
AekemBpy 2009 romuma, npencranispar B3emaHe Lo MPEAOCTABEH THPrOBCKY 338M B pasMep Ha
17,738 xun. ns. (2008: 19,637 xu. NB.) ¥ B3eMAaHE 32 JIMXBH [0 3aeM4a B pa3sep na 61 xwi. ne. (2008:
109 Xun. 118.). PEKOBOACTBOTO CumTa, e Te3H BIEMAHM HE HAIAraT JpyxecTrOTO Ha KpepuTeH pHCK,
ThH KaTo 33eMbT € MPSIOCTABEH Ha KOHTPOIHpAIOTo APYKECTBO.

Kpermransar puck Ha B3eMaHMATa OT npojakOu u NApHYHHUTES CPeAcTBa 110 OAHKOBH CMETKH ca
MUHUMATTHH, TbH KaTo JIpyXectsoTo mponara OpOAYKUHSTZ CH AupextHo Ha Hauwuonanpata
CAGKTPIHECKA KOMIAHHA ¥ pAaOOTH caMo C GaHKH ¢ BUCOK KPEIIMTEH POHTHHT,
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Hro-Ko 3azopa EQOH

BEJEXKH KbM GHHAHCOBHTE OTYETH
3a 2001 Hama, npioveara na 31 Oexemapu 2009

20, DUHAHCOBA HHCTPYMEHTH H YHDAB/ICHHE HA PHCKOBETE (nponsnaenne)
JIMKBH/EH PHCK

JIMKBIITHUAT pUCK € PHCKBT JIpy:KecTBOTO Aa HEe MOXe 1a M3ITBJIHK (hHAHCOBHTE CM 3a[bKEHHS,
TOTaBa KOrato T¢ cTaHar wsnckyemy. llommrixara B Tasy ofacT e HacoueHa KBM rapaHTHpaHe
HAJIAMUCTO Ha JOCTATHYHO NMKBHAHK CPEICTBA, C KOHUTO Aa 6B1AT 00CNyKEeHH 3ab/KeHHATA, KOTaTo
CBIIATE CTAaHAT M3HCKYCMH, BKIOYHTCIHO B M3BHHDEOHH M HENPeABHIEHH cHMTyaluuu. llenra na
ProBOACTBOTO € Aa WOMIbPIKA TOCTOAHEH GANAHC MEKIY HETIPCKBbCHATOCTTA M I'BBKABOCTTA HA
(prHaHCOBHTE pecypcH, upe3 W3NON3BAHE HA pasivHHHA (popMu Ha unancupane. YnpapieHueTo Ha
JHKBHIHAA PHCK ¢ OTTOBOPHOCT HA YNPABUTC/IHAA OPTaH W BIUIOUBA MOJUILPIKAHETO HA JOCTATHUHH
HATAYHOCTH OT MapH4HK CPEACTRA, AOTOBAPSHE HA ANEKBATHH KPESAUTHH JIMHUH, H3TOTBIHE, AHANH3 W
AKTYyATH3HPAHEe Ha IPOTHO3M 38 TAPUMHATE NOTOLM W APYTH.

B cnempawmara tabnuma ca IPEACTABCHH AOTOBOPEHNTE MAfeKH HA GUHAHCOBHTE NacueH Ha 6aza ua
HaH-paHHATa JaTa, Ha KOATO JIpy:KeCTROTO MOXKe Aa 6b/e 3a0bIKCHO Aa ru namnard. B rabnnuara ca
TIOCOYCHH HEAHCKOHTHPAHUTC NAPHYHH NOTOLH, BKITIOUBAIUY [VIABHHLE H JIHXBH:

31 aexemepn 2009, Ho exna Mexny Mesxny Haa ner O6uo
XHJL JIB. TOAWHA  eIHa W jBe TPH H neT rOJHHK
TOIHHH FOAHHH
3aRbIKEHHs 110 DAHKOBH 3aChI 1,791 1,858 5,889 10,166 19,704
THProBeky M APYFIT 38 XbIKEHIEA 29 - - - 29
O 1,820 1,858 5,889 10,166 19,733
31 pexemppu 2008, Ho eana Mesxay Me:xny Hap ner Obwo
XHJL JIB, roAnHA eHA U ABe¢ TPH H TET TOAHHN
rogHiHH rOoyEs
3anbikeHus Mo GaHKOBH 3acMH 2,221 2,162 6,708 12,896 23,087
TBPrOBCKH U APYrH 38/IBIKeHHS 50 - - - 50
Ofuro 2,271 2,162 6,708 12,896 24,037

¥YnpasJ/ienne na Kanurajua

ApyKecTBOTO yNpaBiaBa KaIMTaNa CH TaKa, 4e a OCHIypu (QYHKITMOHHPAHETO CH KaTo JeHcTRallo
NPEANPHATHE, KATO EAHOBPEMECHHO C TOBA CE CTPEMM A2 MAKCHMM3MPa BB3BPALIASMOCTTZ 3a
coDCTBEHHKA, 4pe3 ONTHMH3ALMS HA CBOTHOIICHHETO MeXY IObBAr u  Kampran. llenta na
PHKOBOXCTBOTO € fa MOAABPKA [OBEPHETO HA HHBECTHTOPHTE H KPeiuTOpHTE W fla rapanTupa
6 aemoTo passurie Ha JpyxkecTBOTO.

PrxosoncTsoro Ha Jpy)kecTBoTo HabMIOMAkA KAHTAI0BATA CTPYXTYpa Ha §azarTa Ha CHOTHOILEHUETO
HETEH IOBIr Kb COGCTBGH KaliuTan. HGTHHH’I‘ ABRJT BKIIIOUBA manrocpmmm*e H KpaT}(OCpO‘IHI’ITe
SAILKCHIE O JIMXBEHH 3aeMM, HAMAICHH C TapHYHHTe CcpeficTsa. OCHOBHHAT KANWTAN M
HaTpynaHaTa ricdanda GopmMupaT cobCTBeHNs KaluTan Ha HpyxecreoTo,

PbKoBOZCTBOTO Ha KOHTpONMHpaLoTo ApyKecTBOTO onpeseis pasMepa Ha HeOOXOAMMHSA KaIMTAN.
HonaspkaHero H KOPUTHPAHETO HAa KANMTAIOBATA CTPYKTYpa ce H3BLDIIBA B TSCHA BpPB3Ka C
HPOMEHHMTE B HKOHOMHUUECKHTC YCJIOBHS, KAKTO W B 33BHCHMOCT OT HHWBOTO Ha PHCK, NPHCBIIO HA
CHOTBETHHTE [IPOEKTH, B KOHTO C& HHBECTUPA.
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Hio-Ko 3acopa EQON

BETEXKH KM OHHAHCOBHTE OTYETH
3a codunama, npurniowsanyq na 31 Oeremgpu 2009

20, PUHAHCOBH HHCTPYMEHTH N YIPARJICHIe Ha pHCKOBeTE (MPOABIIKERHE)

CBOTHOWEHHATA HETEH ALIIT; COBCTREH Karintan 3a 2009 u 2008 roamua ca kakto chezea:

Hwnr

Hapuunn cpeactsa (Bmx Genexka 15)
Heren anar

Coberren kanutan

CBOTHOLIEHHE LI - KATHTA

31 gexemepu 31 gexerspn

2009 2008
16,551 17,926
(12) (12)
16,539 17,914
9357 10,070
177 1.78

21. OnesectsiBane HA CELP3AHNTE JTHNA H CACIKHTE © THY

HpyxectBoro-maiika {(KOHTpO/MpALLIO ApYIKECTBO) € [Terpon Xomuar AJT,

Hp33 OTYSTHHA NEPHOI Ca OCBHIUIECTBEHH CHOCIKH CBC CIICHHHTE CBBP3aHH JHIIA:

Cesp3ano jiune

Herpon Xonmuur AJT

[Terpon AJ]

Hetpon Tpanc Excupec EQOJ|
HMutepxoren Bwarapus Byprac EOOI
HOpexe Koreynr AJ]

Tpancxonn Benrapus Xomaunr AJ]

KOHTPOMHPATIG OPYKECTBO M APYIKECTBO-Malika
ABIEPHO NpyxecTro Ha [Tetpon Xonuuur AJl
AbIIEPHO npyxectBo Ha [letpon Xouauur AJ]
ABLIEPHO ApyxecTBo Ha [Tetpon Xommmur AJT
ABLEpHO JpyxecTBO Ha [TeTpon Xomuuur AJ]
ABIIEPHO ApY:xecTRO Ha [letpon Xongaar ANl

HSB'prIIeHHTe CHOEIKH CC OTHACAT MMAaBHO A0:

® [IOKYTIKH HA TEYHH ropyBa;

® [PEeaoCTaBAHES Ha ITAPUIHH 3aeMH,
® [IOKYIKa Ha MallHHH;

*  XOJIJAHHIOBH TAKCH U YCIyTH,

O6emMuTe Ha CIE/IKUTE, OCHIIECTREHH Cbe Cebp3any jiua 3a 2009 1 2008 rosuua ca, kakTo clIe]Ba;
Cerp3ano nume

31 gexemepu 31 gexeMEpH

2009 2008

X141, JB. XHJT. JIB.

Iloxynka ua IMoxynka

CTOKI IT H: CTOKH H

Yeayri YCayra

Konrponupaino apyxecrso 22 23
Apyxectsa rog o6y KOHTPOJT 27 30
Oduro 49 53

DHHAHCOBMTE IPHXOMH KbM 31 nexeMBpu 2009 1 2008 rogmna ca ¢roTRETHO B pasmep Ha 726 xmn.
me. 1 1,426 xma. ns. W npepcraBnssar TPUXOIH OT JIAXBH, HAWHCNCHHM [0 TBPrOBCKM 3aeMH,
npelocTaBeny Ha Kontponupatioro apysxectso.
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Hiw-Ko 3azope ECOI

BEJMENKH KbM OHHAHCOBHTE OTYETH
30 o0UNama, RPUKAIDYGAIA ita 31 Oerenepn 2009

21. OnosecrsiBane Ha CBBP3ANHTE THIA H CHIMKITE € THX (npoxsKeHe)

KoM 31 pexemapu 2009 1 2008 roguua HEYPERCHHTC pa3ueTH ChC CBHP3AHM JIHUA Ca, KAKTO CIIC/IBA:

Cenpzano nune 31 pexemBpu 31 pexerBpnu 31 peremepn 31 nexemepu
2009 2008 2009 2008

XHJL JIB, XHJ1, JIB, XHJL JIB, XHIL. B,

Baemanusn Biemannsn 3apnirKens 3aabxenun

Kontponupauo npysectso, B 1.4, 17,799 19,746 5 10
Hvnrzocpouny muxeenu saearu 17,738 19,637 - -
Hpyxectsa ox 06wy koHTpOII - - 2 2
O6mo 17,799 19,746 7 12

Ilpes Texymara roguna JpyskecTsoTo ¢ TMOMYHII0 0T KOHTPonupamoTo ApyKecTre napuyeH pecypc
34 Toracapaue Ha JIMXBEH 3a8M B pasmep Ha 586 xwn. me. B jomsnmense na Topa o H3BBPLUCHO H
IIpHXBAIN@AHe Ha B3eMaHMATA IO TPEAOCTABCHHS JIAXBCH 2aeM Ha Konrtpomupamoro apyxecreo cne
SAABIDKCHME 32 DA3IIPENe/itHe Ha JMBHACHTH B pasmep Ha 1,313 xua. s, (ewx cpmro Genexka 19),
lipes 2008 romuua Jpysxecrsoto ¢ npenocrasuno Ha Konrponupauoro apyxecrso napuuen pecype
o/ opMaTa Ha JTUXBEH 3aeM B HETeH pazmep Ha 239 xun. ns.

Obmara cyma Ha HavHCIIeHHTe BBIHATPAKICHHUA M OCHTYPOBKM HA MEHHJUKBPCKHS CBCTaB Ha
HpyxecTBoTO, BKIOUEHA B pasxoguTe 3a nepconana 3a 2009 ropuna e B pasmep Ha 36 xmit. s,
(2008: 32 xu. nB.).
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