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Hagpmere Cexropumu EAJT

OBPBHIEHHUE HA PBKOBOJICTBOTO

YBakacMu JaMH K I'oCIIofng,

Hagrexe Cexropuru EAJT (JlpykecTro10) € chamajeno npe3 2001 roauna xato ECO/. Tipes mecen
maii 2003 ropuna ¢ npeobpasysano 8 EAJL

ApyKecTBOTO e cnenya H3upaHO H3K/IIOUNTENHO B OXpaHaTa Ha ofekTy, CBBP3aHU ¢ AUCTPHOYIHA HA
ropusa. FIMa onut B IPOEKTHPAHETO H U3IPAKIAHETO HA TEXHUYECKH CHCTEMH 33 CHI'YPHOCT,

Jpy’KeCTBOTO H3BBPIIBA OXPAHUTENHA CHHOCT [MABHO B 0BeKTHTe Ha I pynarta na llerpon Xomuunr
AJ1. W3pbpiiBa npoTdBONOXapHy o0caeBaHIS B OCHORHHTE OGCKTH Ha Hadrrexe ITerpon EOOJT,
Oxpampa 37 ofexra Ha TepuTopuATa Ha WwiaTa CTpana m paznojiara ¢ 233 oxpanurenn #H 14
TOKAPHUKAPH, H23HPAHH B AKTHEHHTE NETPOHE Gasy.

HApyxectsoTo npHTexaBa HEOOXONMMHTE HAUHOHANHH JIMIEH3H 34 H3BBPUIBAHE HA HACTHA
OXpaHHTenHa AeHHOCT:

* Jlumens 3a Oxpama Ha HMYINECTBOTO HA (HIMYECKH M IOPHAMYECKH JHUa, OXpaHa Ha
MeponpuaTis - Na 137/03.06.2004 r.

¢ Jlnuens 3a muvna oxpana Ha (U3MYECKW JHMIQ, OXPAHA HA LEHHMW paTKH U ToBapu - Ne
622/17.06.2005 r.

* Paspemenue 3a npoTHBonoKapHo obcieasane Ha 0GexTH - Ne 43/09.12.2008 .

o [lojaspiane W uspomsBaHe Ha obocobena LanekochoBIIUTeNHA  TOABMIKHA MpeXxa 3a
TepuropusaTta Ha Penybnuka Brirapua

B opranmsauuonnara cTpykrypa Ha JIpysecTBoTo uMa 060cofeHu BE OCHOBHU HANIPABIGHHA —
Hanpasnenwe Oxpanntenna nefiHoct n Hanparnenue Toxapha 1 asapuiina 6ezonacHocr.

Hadreke Cextoputn EAJl uMa 4 pervoHanHH 38eHa, KOUTO HO CBOETO reorpaicko pasmoNOKEHHE
TIOKpHBAT PAHOHWTE Ha LEHTPOBE, KBJAETO € CHCPENOTONEeHA THPrOBCKATA NCHHOCT Ha Hadrexc
Hetpon EOO/L.

JIpYKECTBOTO B CBOSTA IEHHOCT CC PHKOBO/M OT CHEHUTE OCHOBHM TIPHHIAIIH
¢ JloanHocT M BUCOKA CTEICH HA B3aHMHO JIOBEPHE;
* OcHrypspade 3aumTa Ha PUPMEHHTEC HATEPECH B TOBA MHCIO M TE3M HA ISNOBHTE HAPTHHOPH,
* loemane Ha MaTepuanHa OTTOBOPHOCT NPH HAHECEHH WICTH B OXPAHSEMHTE OBEKTH Tpu
BHHOBHOCT ITO AOrOBOPA,;
* DBuenpapaHe pa ChBPEMEHHH TeXHHUECKH CPEACTRA, IAPAHTHPAINH HAREGKIHA H CHrypHa
OXpana.

Hemup Paifuen
Hsnbansrenen gupexkTop
Hadrrexe Cexropuru EAJ]

31 mapT 2010 rogura

Tomumen goxman za nefinocrra 4



Hadghmere Cerropumu EAJ]

IIPOPHUI HA JIPYKECTBOTO
Hagrexe Cexwpuru EAJN (Jlpyxectsoro) e peructpupano 3 Codus npes 2001 romuma karo
CAHONHYHO JPYXKECTBO ¢ OFpaHHueHa OTroBOpHocT, a mpes 2003 ropmna e npeoGpasyBaHo B

CAHONMYHO aKIHOHCPHO APYIKECTBO.

AnpecsT Ha perucTpauus W ynpaenayrde Ha Jpyxecrsoto e tp Codua, Syn. Uepnam Bpbx Ned3.
Eanonuyen coberennk na xanutana e Iepon Xonguur FAJT .

Hpeamera Ha neifoct Ha JpysiecTBOTo € CRBp3ata ¢ OXpaHa HA (PH3HUCCKH JIMIIA H HMYIIECTRO, B
TOBA “HCIIO W BCHYKH TIPCBAHTHBHH ACHCTBHSA, CBLP3aHH ¢ NPEJOTBPATIBAHE Ha IOXKAD W BIPHB, Hill

nocneABaily - eBaKyallud Ha XOpd ¥ HMYLIECTBO

OpraHusalyoHHa CTPYKTYpa Ha J{py>KecTROTO!

GPFAHUIALWOHHA CTPYKTYPA HA HAGTEKC CERIOPHUTI EALR

Craer 1 Anperropure

[ Wanwnunreac IHIPORTON T - l

- ) — | 1

Hanpavneoae § Hanpangcnye Sueno Caevo- Yoaenresr Amypnre
uapanireina § HOMHPRA HEHT H BOALTBO [P NeCYREH CTPATHAING
jleiiuney I papitite Mapuersar nlicayssuaue

esnnaciocy

Quepaninna Perunnama Creiuuaimspaia 3
il /

ACAYPHE HIECIICK 1D OXPEI Tlomapuisapn

Brefepin
THY ONPRARL

l

Crironopim
ONpAbR 13 GOCKT

Oxpanpresn
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Hadhmere Cexropumu EAJ

MNPETJE] HA IEHMHOCTTA HA APYIKXKECTBOTO

1. Ipernes aa mazapuara cpeaa

HopmaruBHuTe NOKYMEHTH, PETMaMEHTHpAIH ASHHOCTTA Ha (DHPMUTE B OXPAHUTENHHSI GM3HEC, ca
3aKoHbT 32 wacTHaTa oxpanutenda jeituoct (3UO/I), 3aKoHET 3a KOHUTPON HaJl BIPHBHHUTE BEIECTRA,
OIHECTPEIHUTE OPBKHA | DoeTIpHIIacHTe, 3aKOHBT 33 3a/IBIKEHHATA U JOrOBOPUTE, 3aKOHBT 32 MBP
H CHOTBCTHHTE NPABHITHHIMH 38 TAXHOTO [PAIATAHE, KAKTO H BHTPELIHATE HHCTPYKUNH, IPABHITHHIH,
3an0BCAH H OpEANHCaHu 3a TAXHOTO [IPHIIaTaHe.

Kpuzara, k0870 ce oTpasy BBPXY BCHUKH ¢hepy OT CTOHAHCKaTa [AEHHOCT B cTpaHaTa, HPAKO 3aCerHa
W oxpanutenHHs OGuznec. OxpanuTenHata AeHHOCT € CHIHO 3aBHCHMA OT BB3MOKHOCTHTE HA
OXpaHsBanuTe cybekTH. BB BpeMe Ha CBHKpalaBaHe HA pasxoJuTe MOBCEMECTHO Ce HAMAABA U
YMCICHOCTTA Ha OXPaHHUTENIHHA ChCTaB B OXpaHaBaHHTe 00ekTH. ToBa OT CBOS cTpaHa Hamara #a ce
H3BBPIIBA OLIEHKa Ha CTETIEHTA Ha PUCKA HA BCEKH OXPaHiIBaH oGeKT.

PbroroficTBOTO Ha JIpysKeCTROTO CHE/H 33 CHA3BAHETO HA BETPEINHUTE MPABMINMIM, MHCTPYKIHH H
TIAHOBC 33 OXpaHa Ha CHOTBETHHTE 0OCKTH OT CTpaHAa HAa oxpaHHTenHTe. IIpoBexaar ce perynspHH
KypcOBE 3@ 3arO3HaBaHE M YCBOSBAHC HA NPOMEHHTe B HOpMaTHeHata 0asa, CcBBp3aHa c
OXPaHHTE/HATA AEHHOCT.,

Cnyxuremn or 1Y na Hadrexke Cextoputn EAJ] W pervoHamHHTe WHCIICKTOPH HOIEBPKAT
peryniapHa Bphika ¢ opraunte Ha MBP, ¢ nein nogasane Ha HeoOxomuMara undopManus o 3akoda 3a
UaCTHATA OXPAHHTENTHA JEHHOCT W 32 M3BBPIICHH NPECTHINICHWS B o0eKTHTe 3a OXpaHa W
OOKPBHKEHHETO HM.

B cBoara peftroct Hagrexe Cexropura EAJ{ ¢ HamreJiHO Ipospadna K ce PHKOBOR OT HITCpeca Ha
BB3JIOKHTEITNTE K OT CTPeMeka Ja OCHIYPH MOTPeOHOCTUTE HAa XOPaTa,- 3aeTH ¢ (PH3NYSCKaTa OXpaHa
Ha obeKTHTe.

2. Ipraex 7 pesyaraTy ot geifHocTTa

Helroctra na JlpyxecTBOTO € HAacO4eHa KbM M3BBPIIBAHE HA OXPAHMTENIHY YCIYIH H3KIEOUHTETHO
Ha ApyxecTea oT Tpyuara na ITerpon Xonauur AJl. M3BbpLICHHTE CTPYKTYPHH NPOMEHH B TE3M
ApY)XECTBATa OKA3axa HETATHBHO Bh3JEHCTBHE BEHPXy obeMa Ha OCBHIIECTBIBAHATA OXPaHUTCIHA
JEHHOCT, KOCTO JJOBEE JI0 HAMalIABaHe Ha TIPHXOLUTE.

Hatpynanm ca MHOTO IpoCpOUEHH B3eMaHHs, KOMTO MOTAT Ja GbAaT pasencHy B ABE IPYIIH:
o [lo JOrosopH 3a oXpaHa ¢ NBIIEPHH HPYXKECTBA Ha XONAMHIA, HA KOUTO KBM MOMEHTA Ce
H3BLPLIBA OXPAHUTENHA YCITyTa
o [lpexpaTeHd IOroBOPU 3a H3BHPIUCHA OXPAHUTEIHA YCIYra ¢ JLIUECPHH JPY’KECTBA HA
XOIIHHTa

B ebimoro Bpeme HpyskecTROTO UMA HATPYNAHW 33IB/DKCHAS KBM ABLUSPHE IPYKECTBA HA XOJIAUHTa
H JIPYTH JIPY)KECTBa, CBBP3aHH ¢ NeHHOCTTA,

Hatpyniaumte npocpodeHy B3eMaHua ca JoBeny Jio 3a6asa Ha wialanuara 3a paboTHY 3aN/iaTH U Ha
JaHBIH H OCHI'YPOBKH BEPXY THX.

Tosyiien goxnan 3a AeliHocrra 6



Hadgimere Cexwpumu EA/J

2.1 OxpannTenna geitnoct

Ilenra Ha OXpaHUTENHOTO HanpasieHue Ha J[PYKeCTBOTO € Jia PEOTBPATABA ONMTHTE 3a Kpaxha Ha
ropuea 1 MarTepHalil aKTHBH OT OXPaHABAHNTES OGCKTI'I, H3BBPINIBARN OT BLTPCHIHW W BBHIITHH JIHHA.

HMima ckinroHueHH JOrOBOPH 32 OXpaHa ¢ PYKecTBa OCHOBHO 0T pynara Ha [Terpoa xonauar AL
Hadrexc [Terpon EOON

IMerpon Xonpuur AL

Iletpon AJl

Herpon Faz OO]]

Bapsa bnsuec Copeucus EOO/]

Opancuce Pesnaouc BEOCT

[HCOK Yepromopen - byprac AJL

Bytunupama xosmmanus Vssop AJT

Tpanc Ternexom AJ]

baAxa npernefany CKIKOUYEHUTE JOTOBOPH 3a oxXpaHa H Oellle HaNpaBeHa OLEHKE Ha CTEHCHTa Ha pucka
Ha oxpanssanute obexru oT Hadreke Cexioputn EAJ, kaTo cMe ce ¢hoGpaswin 0 rpaHdlATa Ha
JOMYCTHMHE MHHHMYM ¢ HalnpaBeHHTE OLUCGHKH W MpeflHcaHus oT opraHure Ha MBP 3a
OCHUIECTBABANEC Ha OXpaHaTa HM ChOOPAZHO M3UCKBAHHATA MO 3aKOHA 33 YACTHATA OXPAHHTC/IHA
JiehHocT.

Ha sonuxu obexru, Ha ocHoBanHe Wi, 24, an. 1, T. 2 ot 3HO/I Ge ch3aaneHa opranu3alys 3a oXpana u
fesolacHOCT Ha TPyHa, BKJIFOUHTENIHO upe3 TPOBEXKOAHE HA 3alBIDKUTENEH HAuaieH, a TIpH
HEOOXOJ(MMOCT M W3BBHPE/ICH, HHCTPYKTAXK Ha oxpauutenute. Ha HoBuTe 06eKkTH, HA OCHOBaHHE UIl
24, an.2 or 3UOJ] ce u3roTBA IUIAH 33 OXpaHa H 0TOpaHa, KAKTO U BCHUKH OXPAHWTENHH JIOKYMEHTH.

Iipes rogunata ocHOBHMTE ycunns B paboTaTa 0sdxa HacOYEHH KbM NpefOTBpaTiBaue Ha KpaxOw oT
obexrure, nopbop 1 ofyueHue Ha CbCTaBa, HHGOPMHpaHe Ha PHKOBOJACTRATA HA JPYKECTRATA 34
TIPOTYCKY, CBBP3aHH ¢ OesonacHOCTTa Ha oxpangsavute ofextH. [lomasane Ha WHOOPMAITHA KEM
opragnrre Ha MBP 3a usppplicHy NpecTsNNCHHS B OXPAHABAHUTE O0SKTH.

Hpes 2009 roauHa npel perHoHalHHTE HHCHCKTOPH 110 MECTA H CIY)KMTENHTE OT HalpaBlieHHe
OxpannTtestHa AeffHOCT Bb3HHKHA cepHO3eH IpobieM ¢ xaxposoTo ofesneuarane ¥ OKOMIUICKTOBAHE
Ha OXPaHMTEIHHUA ChCTAB B HeTponHuTe 0a3u M B ApyrH oxpasseaHu ot Hpymecrsoto obexTw.
ITpuurHa 33 TOBA € HHCKOTO 3AMJIALIAHE HA OXPaHHTEIHTe, OTRAISUeHOCTTA HA HAKOH OT 00eKTHTe OT
HaCeNICHHTE MECTa M JIMIICA Ha PCAOBEH TPAHCTIOPT. ToBa BOAM HO YBENMYABaHE CTENEHTA HA PUCKA ¥
HapylIapaHe Ha AoOpUTe NPAKTHKH 33 H3BBPIIBAHE HA OXPAHUTENHA ISHHOCT Ha ODCKTHTE.

Ilpoakixu DOATOTOBKATA M yUeOHHAT TPOLEC C I'PYIUTE 3a JIMYHA OXpaHa W OBbP30 pearwpane.
Vuebuara nporpaMa e cboOpaszeHa ChC CTAHJAPTUTE 38 OXpaHa M TIGNH 74 TIOBIMTHE HHBOTO Ha
JNHYHHA CLCTAaB IIPH H3IBJIHCHHE Ha dI’JYHKLIHOHaJ'IHHTe 38 BIKCHMA, HepHOﬂH'{HO Ce€ TIpoBe¥AatT
TPEHHPOBKHU 110 GOHHO-IIPHIIOKHH TEXHHKH, 00111a (pH3ntecka NOATOTOBKA M CTPETKOBA TIOATOTORKA.,

JeKypHUAT onepaTHBEH LenTsp Ge 000pyaBaH ¢ HOBA CHTHATTHO-OXPaHHTeIHA TeXHHKA.

Tomuinen poxnaz sa aelinocTra 7



Hagmerc Cextopumu EAN]

2.2, JefinocT 10 NPOTHBONOKAPHa 1 aBapuiina fe3onacuocr (IIAB)

Heiinoctra Ha cnyxutenute oT RanpaeneHue ITAB npes oruernus nepuon Geiue opraHMzHpaHa
HACOYEHA B W3ILJIHEHHE Ha 3a7auuTe, NPOM3THYANIM OT yrespjeHata MHeTpykims 3a nefiocTra Ha
cnyxurenure 3a IIAb B nerponnure 6a3W W OTBXHOCTHAa XapaKTCPHCTHKA, paspaboTeHH B
CBOTBCTCTBHE C HW3uCKBaHWaTa Ha Hapenda No 1-127 or 29.05.2003 ropuna u Hapenba Ne 1209 or
22.11.2004 roguna,

B exenuesrara cu HCHHOCT TNPOTHBOMOXAPHHTE CHYKWTENM OT Bewdkw Gasw paborexa 3a
YyTBBPXZIaBaHe Ha Ch3janeHara npes 2005 roguna opranmsaims no [IAD u cw3gasane Ha Tpaiinu
HABULH 34 CIIa3BaHe HA NPOTHBOILIOXKAPHHTE NpaBKiIa oT nepconaa na [TAB.

Hpes rogunata cBIVIaCyBano ¢ yIpaBUTENHTE Ha Oa3HTe Ce NPOBEKIAXA IPOTHBOTIOKAPHH 3aHATHA ¢
nepcoHana, B pazpaGoTcHuTe IUIAHOBE 32 3aHATHA CE 3aJI0XKMXA M Ce IIPOMIpaxa pasinuH{ TEMH M
CHTYALIHMM 34 JIHKBH/IMPaHe Ha noxap. baxa nporeqoxa ¥ 3aHATHA 3a npuaoCHBaHE HA NPAKTHYECKH
YMEHUs Ha JAWYHHA CHhCTaB OT Oa3uTe 3a HASHCTBME ¢ TAaCHTCIHM HHCTaNAllM¥ M MPEHOCHMH
APOTHBOTIOKAPHH YPeH.

CBOEBPEMEHHO C€ NPOBEXJAaxXa BCTHIUTENHHNT M NEPHOAMYHHAT HHCTPYKTOXK Ha CITYKUTENTHTS H
paboTHuIMTE 0T DasuTe, TaKa CHILO H HA PabOTHHUIUTE OT BLHIIHH (HPMH, H3RLPIIBAILIN PEMOHTHH
HEHHOCTH HAa TEPUTOPHSLTA HM.

Ilpes mponeTHO-TETHHA CE30H JOCTABKH M SKCIEMUIHMS HA I'OPHBA B IoiAMa 4acT OT Hasure ce
M3BBPINBAING B YCIIOBHATA HA €HOBPEMEHHO MPOBEXJIAHA PCKOHCTPYKIMSA H MOJASPHHU3ALMA HA
TEXHONOTHYHOTO 06opyasane. M3pppluBaHATe B Tasd BPB3KA MHOKECTBO OPHesH paboTa Ha
TEPUTOpHATA HA Oa3nTe B YCIIOBHATA HAa HeOOWUAHHO BHCOKM TeMIEpaTypH, Haipuinasamy 40
TpajyCH, ChH3Jlafe €KCTpeManHa noxapHa oberaHorka B Oasute. [Ipensun Tesu oficroarencrsa
rpaQuUHTe 33 JENYPCTBA HA NPOTHBOTIOXKAPHHTE CyxuTenu 0fxa NpUBEJSHH afEKBATHO Ha
Ch3/laNaTa ce KOHKpeTHa 0OCTaHOBKA 3a Beaka 0aza.

[Ipoarkunara npes roguHaTa mporpamMa 3a MOACPHU3ALEA U PEKOHCTPYKLHS HA Pe3epBOAPHUS TIapK
1 ofCiyKBaHIHTEe TEXHONOIHYBH CHOPEXSHHS (63 IPEKBCBAHE HA HOPMATHHA THPTOBCKH MPOTIEC
H3MCKBALIC CH3JaBaHe Ha JONBIHHTEIHA OPraHM3aNHUA 33 [I0XKapHa 0E30MacHOCT B NETPONHATE 0a3u.
3a Hesonyckane Ha 3alafBAHMA M MAKCHMANHO Criassane Ha npasuiara sa [IAB mo speme na
PEMOHTHTE C¢ HAIOKMXA HAKOH NMPOMEHH B OPraHH3allHiTa M POKHMA HA IEXKYPCTBO HA JIHUHHA
cheTaB. [peMuHa ce B HAKOM CIIyYaH Ha YABIDKEHO pabOTHO BPEMeE, MaBAHE HA JACKYPCTBA B ITOYHBHU
H Mpa3HuvHA JTHH.

3. DOHHAAHCOBO CHCTOSTHHE

PHEARCOBH MOKA3ATEH 2609 2008 2007 2006 2603
Ipuxomu ot npomaxbu (B XWi. Jis) 2,997 3,295 2,789 2,868 2,746
EBITDA (B xun. sig) 118 (12) 65 30) (76)
EBIT (8 xumn. niB) 107 (25) 44 (65) {117
HeteH pesysirar cnea nanwiy (B XUIl. fAB) 5 (142) {40 (132) (163)
Axryey (B XHIL AB) 1,095 691 639 612 365
Jsr (B xun. B) 1,472 1,462 1,350 1,410 1,059
Cobereen KanuTai (B XL JIB) (1,306 (1,311}  (1,169)  (1,129) (997)
O6opoTeH KanmuTaln (B XHIL. JIB) {1,348) (1,365) (1,228) (1,203)  (1,080)
Texylia NHKBRIHOCT (KOoedHITEHT) 0.44 0.32 032 0.31 0,21

Fomnuen poxnan 3a geliHocTTa 8



Hadimerc Cerropunnt EAJ

3. PHHAHCOBO CHCTOTHIE (IPOALIIKEHHE)

Ilpexomnte oT oxpanuTenHa aefHocrt ca 2,997 xun. ne. u 3,295xun, ne, croreerHO 33 2009 u 2008
roJHHa, KbISTO OCHOBHHAT H:AU1 HPEACTAB/ABAT NPHXOMAM OT OXpaHa Ha nerponu# Oazw B ['pynara,
Hamarmrennero Ha ripuxonure ¢ 9% e B pasynTaT Ha HaMalleHHeTO Ha OXpaHABAHHTE ODeKTH Mo
JIOFOBOPH ¢ KOHTpareHT#Te, ocHoBHO ¢ Hadrexe Ilerpon EOO/.

Ipes 2009 roprna NpuxoauTe OT OoXpana Ha oGexri u3eoH [ pymarta e 114 xun, ns. {2008: 84 xun. ng)

Oneparupaute pasxonu Ha JpyxectroTo mpes 2009 roguna 8 cpasuenne ¢ 2008 roguna Hamansgear ¢
13% u te ca croTBeTHO 2,890 xum. 1B, u 3,320 xun, e, HaManenuero Ha pasxojiuTe npes OTYETHATA
rogdia B CpaBHCHHE C NPCAXOAHATA € B PE3YATAT Ha HAMANIEHHETO HA PA3XOJUTC 38 Bh3HaTr DAXICHHA
H OCHI'YPOBKM I'faBHO Ha OXPANHTCNIHHA ChCTAB, B CIICACTBHC Ha HAMAIICHHTC O6BKTI/I,

TTpe3 2009 roayua roanHa Apy:KeCTBOTO peanusupa nevyanba B pasMep Ha 5 Xuil, 7B,

Axrtusure Ha JlpyxecrBoro kM 31 mexenmspu 2009 roguna ca 1,095 xun. 5, a k6M 31 JiekeMBpy
2008 ropuna ca 691 xun, ns. Hapactranero ¢ 58% e pesynrar Ha HapacTBaHE Ha KPATKOCPOUHHTE
aKTHBH ¥ [TO-TOYHO HA BI6MaHUATA,

Kparkocpounure nacueu keM kpas Ha 2009 romuna ca 2,401 xum. ns. (2008: 2,002 xun. n8.). B no-
rofsMaTa CH 4acT Te MPEACTaBIABAT THPTOBCKY 3aCM, KOHTO JAPYKECTBOTO LOI3BA [IPH HEJOCTHT HA
CPEHACTBA. '

H npes 2009 roguya oGOPOTHHAT KanuTan Ha Jpy:KeCTBOTO € OTPHIATENIHO YHCTO B pasMep Ha 1,348
XML JIB.

4. AKIIHOHEDEH KATTATAJ

Kanuranst Ha APYKeCTBOTO, B pasMep Ha 50 xmi. siB., ¢ pasnpepened B 50 6pos nouMeHHH akUHy,

BCAKA ¢ HOMHHaJINA crofioct ot 1,000 nepa. Exqnonuyen cobereenuk Ha kanuTana Ha JIpyxecTroto e
Tlerpon Xonpuar A,

5. Yoneurkn pecypen
Hadrexe Cextoputu EAJ] ce ynpaensea ot tpuuneres CheeT Ha aupexTopwTe, [Ipes Mecell HoeMBpH

2009 ropuna r-n Jemup Paifue e n3bpaH 3a H3NBNHUTENEH AHPEKTOP.,

Iipes 2009 roavma Jpy:KecTBOTO HAMAJZBA IEPCOHANA M M3BBPIIBA IeHHOCTTZ CH ¢ MHUHAMAaNeH
maTeH TIePCOHa.,

VYuactuero Ha 4unenosere Ha (Cweera Ha jupexkropute Ha Hadrexe Cewtopuru EAJ] B apyru
TBPTOBCKH JIPYKECTBA KATO HEOIPAHHYEHO OTIOBOPHH CHAPYKHHIM U YHACTHETO MM B YIIPABIICHHETO
Ha IPYTH APYKECTRA!

Tojumen Aokaa 38 AeiiHocTTa 9



Hadmexe Ceropumu EA

5. Yosemru pecypen (npoasirkenne)

{lempon Xonounz AJ/] — Hpencenaten na Ceeera ya OUPeKTOpHTE, IIPHTEXKaBa fosede oT 25 % or

KalihTana fHa CNeNHHTS APYKEeCTRA:

Poc Oitn EOOJ

Hadrexe Cexropurn EAJ]
Hurepxoren Byarapus Byprac EOOJT
Ei En Jlxu EOOJ (B nukBuganus)
IOpexc Koncynr AJ]

Bapua Busunec Ceprucusz EOO/]
Mopceko Kazuno EAJT

Byrunmpaima Komimanus HMasop AJl
HMspop OOJT (B tuxenpanms)

Terpon AJT

Tpancuueectysnt AJJCHI

Evp Jasyp - xenepan Asuetirsn EOO]]
Eppoxanuran Boarapus AJ]

Hio-Ko 3aropa EOOJ{

Bpartuara EOOJ]

ITerpon Kapr Cepruz EOQJ{
banneoxoren [Tomopue AJ|

Pexc Jloto AJ]

{Ierpon Mmwenepunr AJ{

Hadrexe Hinxenepunr AJ]

Tema Cnopr EOO/]

bnak Cenp Przopr AL

BbITM EAJ]

Tpanc Onepatop AJ]

Dopmamep EOO[

®pancuc Pesunpac EOOJ]

Tpancar AJ]

Tpanckapr [lefimbat Crpeucuc EATL
Tparckapr Qatinenmrea Copercue EAJ]
Tpanckapr AJ]

Coxkpar EAZY

Hadrexe Tpeiin  EOOJT

¥un Cun Benrapus EQOJ]
brarepusu Poys Fapabue EOOJ]
©enepan benraprs MeHUGKMBAT AT
Ierpon Tpeiin EOOJY

Tpaunc Tenexom AJT

Tema Hroz A

HC®K Yepromoper Byprac AJL

Hempon Xondune AJ] yaactsa B ynpasieHreTo Ha JAPYTH APYKECTBA, KaKTo CIe/Ba;

npencenaren Ha CreeTa Ha aupextopure Ha Hadrexe Cexiopura EAJL;
npeacexaten Ha ChBera Ha AupexTopure Ha Hadrexe Hmxerepuur AJT;
npeacenaren Ha CbBeTa Ha MPeKTopuTe Ha Tpancunsectmiar AJICHLL
npencenaren Ha Cosera Ha AUpexTopHTe Ha Peke Jloto AJT;
npejicenaren Ha ChBeTa Ha mUpexTopure Ha Banneoxoten Homopue AJl;
uneH na Cbeeta Ha aupextopute Ha FOpexc Koncyarr AJL;

et #a Cpeeta na gupektopure na COKKPAT AJl;

wicH Ha ChBeTa Ha AupexTopute Ha Tpare Oneparop AJT,

uneH Ha CBBeTa Ha Aupektopure Ha Tema Hios AJL;

uneH Ha ChBota Ha aupextopure Ha Tpanc Tenekom EAJT;

uneH Ha ChBeTa Ha gHpekTopuTe Ha Tpauckapt AJl;

uneH Ha Cpeeta Ha lupexTopute Ha Tpanckapt IelimunT ChpBrcuc EAJT;
wien Ha Cbeera Ha gupextopute ua BIIA EA]T;

wien Ha CpBeta na qupekTopyte Ha Puan Bereitr - [Tomopue AJICHIT;
1neH Ha CoBeTa Ha IupexTopyTe Ha Bytunupama Komnanns Hapop AL

Topumien gokinan 3a aetimoctra
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Hatpmerc Cerropumu EAJ

5, Hosemxu pecypen (MpoIs/uKenine)

Hadhmexe Hempon EOQJ] — unen na ChBeTa Ha NHPEeKTOpHTe, NpHIEKapa noseve or 25 % ot
KANUTana Ha CIeHUTS JPYIKECTRA:

Eppoxranuran benrapus AJ]
Iletpon A1

Hemup Paiives — VsnpanaTenes HPeKTop U WieH Ha ChBeTa Ha APEKTOPHTE.

He m3pbpiea peitrocT u3ebH JpymecTROTO.

6. YnpapjieAne Ha pHCKa H BbTPEIEH KOUTPOJ

HpeBaHTHBHHTe ,[leﬁCTBHﬂ, KaTo CB34AaBAHCTO HA L{06pa oprann3alua #W TIpeAIIHCaHHA B
OXpPaHHTe/IHATA HEHHOCT ¢a OCHOBHHTE HRIA 34 CB3JaBaHe Ha BHTPEUICH KOHTPOI,

Ilpes oTueTHMA TIEpHOA ce HIBBPIIBAXA TIEPHOMNYHE AHEBHH H HOLLHH [POBEPKH MO ClIA3BAHE HA
ApaBUITHUHIIETE 38 BBTPEINHUA TPYAOB PE/l M NPABHIHHLMTE 33 MPOIYCKBATENHUTE PEXHMH B
00EKTHTE OXpaHABaHH OT J{PYIKECTBOTO

KOHCT&T&L{HHTC OT IIPOBEPKHTS II0Ka3Bar, 4e OXPAHWUTEIHHAT CBCTAB [O3HABA PBHKOBOJHHTE
JLOKYMCHTH H H3TBAHARA CJI_Y}K86HI’IT6 CH 338 bIKECHMS.

HEPCITEKTHBH 3A BBAENIO PASBUTHE

Hpeasuz cpinecTBysanara TEHASHIA Ha HaMansBaHe Ha 6pos oxpanssasu obekru 8 I'pynara, KakTo
M TOB2 Y& M3BBPIIBAHHTC JCHHOCTH OT JPYKECTBOTO €A C JIMLCH3IHOHEH H DA3PEITHTENICH PexKHM,
/IpyCCTBOTO MOXE [a pasuMpu JISHHOCTTa CH M A THPCH HAYMHM 3a caMo(MHAHCHpaHe upes
CACIKK W3BBH IDYNara, BKIIIOYHTENHO H 10 ONEPATHBHH MPOrpaMy 3a CHTYPHOCT W oxpana Ha EC,
YHACTHE B NIPOTPAaMK 33 OXpaHUTeNHa fefinocT B CaeToBHATA akazeMust 10 Ge30MacHoCT U Ap.

lopunien noknan 3a AefHOCTTa 11



Hadmere Cexropunu EAZT

AOKITA] HA HE3ABHCHMHA OJTUTOP
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[ lpuMmopcka

Ogumopcka KomnaHus

TOKJTAJ HA HE3ABUCHMHA OQUTOP

JIo CoGeTBeHHKA HA KATTMTAIA
Hadrrexc Cexiopuru EAJL
rp. Codmst

Tloxnaa BLpXy (PHHAHCOBHA 0TIET

1. Hue M3BBPIIMXME ONUT HA TPHIOMEHHA fpunaucos orver Ha Hadrexe Cexiopnta EAJL
(NpyXecTBOTO), KOHTO BKTIOMBA OTHET 33 GHUHAHCOBOTO CHCTOAHHE KbM 31 mexemspu 2009
rOJIHHA, OTYET 3a BCeOOXBATHHA JOXOZ, OTHET 33 TIPOMCHUTE B coOCTBEHM KATWTAN H OT9eT 32
[APMUHHMTE TOTOLH 33 FOAMHATA 3aBbpLIBAIIA HA Ta3h JATa, KakTo ¥ 0OOBIIEHOTO CIOBCCTABANE
{3 CHICCTBEHUTE CHETOBOAHHN MOIMTAKY Y APYTHTC NOACHHTCIHI [IPUIOKCHYS, TIPEACTABCHH HA
crpanuuy ot 20 10 42.

OmaoBOPHOCTI HA PHKOGOGCTHBOMO 34 urancosus omiem

2. OTrOBOPHOCTTA 3@ M3FOTBAHETO M JOCTOBEPHOTO HPCACTABAHE HA To3M (UHAHCOB OTYET, B
CLOTBETCTBHE C M3MCKRAHUATA Ha MEXYHApOJHUTE CTAHAAPTH 32 (UHAHCOBH OTUETH PUETH 32
npuiaraie or Epponcickig Chio3 c¢ HOCH OT PBKOBOJCTBOTO H& JAPYXECTBOTO. Tasn
OTFOBOPHOCT BKIOUBA: pa3paloTBame, BHEAPABAHE U [IOJUIbPIKAHE HA CHCTEMA 3a BLTPEILEH
KOHTPOJ, CBBP3aHa ¢ H3TOTBANETO H JOCTOBEPHOTO MPC/ICTABALC Ha (HHAHCOBH OTHETH, KOHTO
na HE CHABPIKAT CHIICCTBEHM HETOUHOCTH, OTKJIOHCHHA H HeCHOTBETCTBHA, HE3ARMCHUMO Aany T¢
Cce ABIDKAT HA H3MAMa WM Ha Fpenrka; MojGop W NPHIIOKCHNE HA TIOAXOMSIIH CUCTOBOAHH
[OJUTHKM; W WSrOTBAHE HA MPUGNHIMTENHH CHETOROZHH OTCHKH, KOHTO 5@ ca pasyMHH IpH
KOHKpeTHUTE 00CTOATENCTSA, ‘

OmzogopHocin Ha 0OUMopa

3, Hawata OTTOBOPHOCT CE CBEAKA /IO H3PA3SBAHE HA OIUTOPCKO MHEHHE BRPXY TO3H (hHHAHCOB
OTHeT, OCHOBABALIO CE CJMHCTBEHO HA W3BHPIUCHMA OT HAC ONMT. Onutst O NpOBEIEH B
CLOTBETCTRME C NPOMECHOHANHUTE HIUCKBAHKA Ha MenyHapojsuTe OJIATOPCKH CTAHIAPTH.
TesH CTAH[APTH HANArAT CTIA3BAHC HA ETHYHHUTE UIMCKBAHNS, KAKTO H OJuITa id Objic TUTAHHPAH H
npoBEsien Taka, 4¢ HME Ja ce yOeauM B pasymia CTElCH Ha CHIYPHOCT JIOKONIKO TOJHUTHHS
(UHANCOB OTYET HE ChABPIKA CHINECTBEHI HETOUHOCTH, OTKROHCHHS ¥ HECHOTBETCTBUA, OJIUTHT
BKTIOYBA WABIHCHHE HA TPOLENYPY C LET TONyJaBare Ha OIMTOPCKH [IOKa3ATENCTEA OTHOCHO
CYMWTE U ONORECTABAHWATA, TIPEACTABEHU BRHB duuancoBus OTdeT. Vi3OpaHWTe NpPONEIypH
RABHCHT OT HPENEHKATa HA OJIATOPA, BKIHOYUTENHO OLCHKATA HA PHCKOBETE OT ChbLUIECTBEHH
HETOUHOCTH,OTKIOHEHHS H HECHOTBETCTRUS BHB (UHAHCOBHA OTHET, HESABHCHMO Hani Te Ce
JBIDKAT Ha M3MAMA MM Ha rpenika. TIpH u3BBPUIBARETO Ha TE3N OUEHKH Ha PHCKA OAUTOPBLT
pieMa 1o BHUMAHHE CHCTEMAaTa 3a BRTPSLICH KOHTPON, CBLpsaHa ¢ H3rOTBAHETO M
JOCTOREpHOTO TpeActaBane HA (HHAHCOBMS OTYCT OT Crpaxa Ha npeAiipHATHETO, 38 Jid
paspaGoTH OLMTOPCKY TPOLE/YPH, KOUTO ¢& MOJXOAMIH npy Te3n oGCTOATEINCTRA, HO HE C LET
H3passBAHE HA MHEHHC OTHOCHO e()CKTWBHOCTTA Ha CHCTCMATA 3a BLTPElUICH KOHTPON HA
TPEATPHATUETO,

S '?_0{}2 B'apﬂa,"w'a... Feni. Korcs '1'04',. &1, 5, an. 32 -
“yen: 052 608.874; 608 875 caxcr 052 7214445
. office@pocompany.com, www.pocompany.com




OmHTBT CHINO TaKa RKIOUBA QUCHKA Ha YMCCTHOCTTA Ha NPpWATAHUTC CYSTOBOIHH NIONNTHKH H
pPasyMHOCTTa Ha HpHﬁHHSHTGHHH’I‘C CUCTOBOAHH OLUCHKH, HAIIDABSHH OT PHKOBOJCTBOTO, KAKTO H
OLE€HKA HA UAJOCTHOTO NPEACTAaBAHE BEB QJHHHHCOBHH OTYCT.

Cuurame, ue H3BBPUICHHAT OT HaC OJAWT NDPSAOCTABA JOCTaThiHA H MNOOXOAAIIa baza 3a
H3pa3CHOTO OT HaC CAMTOPCKO MHEHHUE.

Mruernue

4. B pesynrar Ha TOBa YHOCTOBepsABAMe, 4 (DUHAHCOBHAT OTYET NPEACTABS JOCTOBEPHO BEB
BCHYKH CBLIECTBEHH ACIEKTH QUHAHCOBOTO CLCTOSHUE HA APYMECTBOTO KbM 31 mexemepu 2009
rOJIHHE, KAKTO 1 (PHHAHCOBHTE PE3YNTATH OT ASHHOCTTA MY ¥ IPOMSHATA B [IAPHUMKTE HOTOIH 34
TOJIUHATA, 3ARLPIUEAILA TOraBa, B ChOTBETCTBHE ¢ MEKIYHapOIHHTE CTAHAAPTH 32 (PHHAHCOBH
OTYETH TIPHETH 34 Ipunarade oT Esponeitckus cpio3.

5, be3 na ksanupuIupamMe HalleTo MHenue, oOpbliaMe BHHMaHHE HA OTIOBECTEHOTO B T. 18 or
OemexkuTe KbM (PHHAHCOBHA OTYET, OTHOCHO BalMOHOCTTA Ha I[PHMHOMNA 3a jeHcTBauio
npexnpuatre. Kem 31 gexemspu 2009 roguua, Hatpynanara 3ary6a or geHHOCTTA OT MUHaIH
TOAMHH ¢ B pasMep Ha 1,356 xum. ne. , B CIEACTBHE HA KOCTO TEKYILHTC ITACHBH HPEBHILABAT
TeKYHHTEe akTuBy ¢ 1,348 XM JIB., KAKTO M HETHHTE akTHRHU (KAlTHTAIBT) CA OTPHIATENHH B
pasmep Ha 1,306 xun. 51B., KOETO HE € B ChOTRETCTBAE C H3UCKBAHMATA Ha ObIrapckus ThproBeku
3aKOH, 10 OTHOUIEHHE YMCTATAa CTOWHOCT Ha UMYLUECTBOTO (HETHHTE AKTHEH) Ha THPrOBCKHTE
ApyskecTBa. Te3n oOCTOATENCTRA HOPANKAAT 3HAUNTEIHA HECHI'YPHOCT, KOATO MOXE Ja MOPOIH
CRINECTBEHO CHMHEHWE OTHOCHO BB3MOMKHOCTTA Ha JPYXECTBOTO [a TPOAGIKY CROATA AeiHocT
karo geficTeamo npeanpuaTie. Hpes 2009 roguna enHoMHUHUAT cOOCTBEHHK Ha KAMHTANA € B3e
PEILEHHE 14 YBENUYUH KATHTaNa Ha JIPYKECTROTO, Ype3 yBelHuaBaHe Ha HerOBHTE Pe3ePBH, C Let
[OKPHBAHE HA HATPYMAHHTE 3ary0H A NPHBEAAHE HA 4MCTATA CTOHHOCT HA MMYUIECTBOTO
(HETHHTE aKTHBH) B CHOTBETCTRHE C H3UCKBAHHATA Ha IIPHIIOKHMIS 32KOH.

Joxiaag BepXy APYrH HPABHH H PErYJIATOPHH H3HCKBAHHS

6. Coriuacno H3UCKBaHMATA Ha 3aKOHA 23 CUESTOBOIACTBOTO, HWE TIPETJICHAXME NPHIIOKESHUS
Tlogumuen goxnay 3a neHHocTTa Ha APYXKECTBOTO, MPEACTABeH Ha cTpaHunm or 3 jio 11. Tosn
JOKIa] HE € yacT oT (pHHaHCcOBHA oT4eT, McTopHueckaTa uHaHcoBa dHbOpMAalLHa, MPSACTABEHA
B lojuuinus oknaj 3a [eHHOCTTa Ha APYKECTBOTO, ChCTABCH OT PBKOBOACTBOTO, CHOTBETCTBA B
CBILECTBEHHTE CH ACNEeKTH Ha (uuaHcoBaTa HHMOPMAIMS, KOATO CE& CHABPKA B I'ONUIIHHA
(HHAHCOB OTYET Ha JAPYXKECTBOTO kbM 31 jmexemBpH 2009 rojMua, W3roTBEH B CLOTBETCTBHE
MexaynapogHUTe CTaHAAPTH 3a (DHHAHCOBH OTHETH TIPHETH 3a Npuiarane ot Esponefckus
CBIO3, KAKTO € ONOBECTEHO B Oeneskka 2.1, xeM npunoxenus ¢punancos order, OTrOBOPHOCTTA 22
U3rOTBAHETO Ha DommimHms joknaj 3a melimocrra koM 31 mapr 2010 ropmHa, ce HOCH OT
PBKOBOAICTBOTO Ha IPYHKECTBOTO.

Hpumopexa Oxnropexa Komnannsa 00/
Wlans Wnues

Peaucmpupan odumop
Vnpasgumen

13 ampun 2010
Bapna
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Hapmere Cextopumu EAL]

DHHAHCOBH OTYETH

KBM 31 JEKEMBPH 2009 FOJHHA
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Hadhnerc Ceriopumun EAJ

OTYET 3A BCEOBXBATHI 10X01
3a rOAHHATA, IPHKIYBAIHA Ha 31 xexemepn 2009

Benesicra 31 nexeMepu 31 nexeMBpH

Ao 2009 2008

XHJI, JIB, XHIL JiB.

IIpuxonu ot nponamxbu 4 2,989 3,284
Apyru npuxonn 5 8 11
Pasxonu 3a maTepuanm 7] (52) (140)
Pasxonu 3a BBHUWIHH YCITyTH 7 (213) (271)
Pasxoay 3a mepcoyana 8 (2,576) (2,833)
Pasxonu 3a amoprazanus 12 (1D (13)
JpyTH pasxoau 9 (38) (63)
DuHaHCOBY pa3xoaq g (102) (118)
Meuasba (zaryba) npeny nausIy 5 {143)
TIpwxon oT paHeK 11 - 1
Hewanta (3ary6a) 3a ronmHaTa 5 (142)
Obmo BeceodXBaTEH JOXO/T 32 TOAHHATA 5 (142)

7
." o

/
/

/
ocHia I{serkosa U
[naBen cyeToBOgHTEN

Tesn q)}lHaHC??‘IeTH ojo0penn

Hemup Pajiuen
Hsnenunreiter aupextop

adrexe Cexroputu EAJ] oT: Q/
/
e
N }‘,
S/

i

31 mapr 2010 roxuua

Perucrpupan 9 Top™"

Hata 13 anpy Zﬁiﬁ‘fﬁﬁ;iua
iOF
(.

(Benexkure oT crparnua 20 1o crpannna 42 ca Hepas/esina YACT 0T CHALPAKAHNETO HA Te3n
(uHaRCOBH O0THETH)

DuHaHcoBH 0TUIeTH KbM 31 gexemepu 2009 romuaa 16



Hagmerce Cexrwopumu EAJ

OTYET 3A ®PHHAHCOBOTO CbCTOAHUE
kbM 31 gexkemBpu 2009 roguua

beneoxcra 31 nexemMepu 31 pexemBpu
Ao 2009 2008
XHJI. JIB. XHIL JIB,

HeTerxymy akTasu
Maiuny, ChOpPBKEHN ¥ HEMATEPHAIHA aKTHBH 12 32 44
OT1cpoyeHM JaHBYHH aKTHRH i 10 10
OO61I0 HETeKYUIH AKX THBH 42 54

TeRyHIH AKTHBH

Teproscky u apyru B3eManus 13 1,014 632
Hapuunu cpencrea 14 39 5
OB1u0 TEKYHIH aKTHBY 1,053 637
O0uIe aKTHBRYN 1,095 091

CofcTeeH KanuTax
OcHoBeH KanuTan 15 50 50
Harpynana neuan6a (zary6a) (1,356) (1,361)
Obmo cobetRen KanuTan (1,306) (1,311)

Tekymru nacHpH

Teprosexd W APYrH 3a71b/DKCHEA 17 929 540
JagBJOKSHUS 110 JINXBEHH 32eMU 16 1,472 1,462
0610 TEKYHIN IaCHBH 2,401 2,602
(O01e cOBCTREH RKANKTA B MACKBH 1,095 691

Tesn pUHAHCORH OTIETH €A O o na Hadrexe Cexroputa EAJI oT:

Hemnp Paiiuen Pocnna Ifserkosa L7y
HsnbannTelleH JHPEeKTop T1aBeH CUeTOBOIHTEII /

31 mapr 2010 roaua

-

P
IIpumopexa Oprropcka K
o
Perncrpupan oan o‘f)n AN ©
Jdara 13 ATPHIL 1 Tonmnna
;5‘:"’ o !,/ .

€, 5{7\.
i o i
(g |

3,

(benexkure or crpannna 20 go erparnma 42 ca Hepasje/HA YACT 0T ChAbPKANNETO HA TE3H
(HHAHCOBH OTYETH)

PrHAHCOBH oT9eTH KbM 31 nexemspu 2009 romuma 17



Hadmernce Cerwopumu EA]

OTYET 3A HBMEHEHHWSTA B KAITUTAJIA
3a roANHATA, NpuKnousama Ha 31 gexemepn 2009

Ocuopen Harp. Oomo

KANATAN neuaiba

(zary0a}
XHJ, JIB, XIUL. JIB. XML JIB.
Caupgo na 1 anyapu 2008 roguna 50 (1,219 {1,169)
3aryba 2a roguHara - (142) (142)
Caapo Ha 31 gexemspu 2008 romsHa 50 (1,361) (1,311)
Tlevyan6a 3a roguuaTa - 5 5
Canpgo Ha 31 gexemspu 2009 rogauHa 30 (1,356) (1,306)

i)
Hemup Paituen

ocuna Iserkopa | U
M3nt/innTe/en AHPEKTOp Y'nasen cuerosoamren (/7

Te3n Cbl{HaHC%T‘IETH ca ogobpenn ot mvero Ha Hadrexe Cexropare EAJN ox:/
f
2% /i

31 mapr 2010 ropuna

Pernchnpan 9 TOP

JMata 13 a;}}ﬁimfzﬂiﬂ m,imﬂ

g Red LE B2

(Benexknure ot crpannna 20 g0 cTpanpna 42 ca HePasJeIHA YACT OT CbIbLPKAHHETO HA TE3H
(PHHAHCOBH OTHETH)

Dunancosy otuern xkbM 31 pexemspu 2009 roauna 18



Hadmerce Cexiopumu EAT

OTYET 3A IIAPUYHUTE ITOTOIHN
3a FOAMHATA, NpUKII0YBama Ha 31 aexemspu 2009

31 nexemMBpH 31 gexeMBpH
2009 2008
XH/a, JIB, XHJL JIB.
ITapsaHd HOTONM OT OCHOBHATA AeitHOCT
THocTennieHNs OT KOHTPATSHTH 3,207 3,724
TTnamanms KM ROHTPAreHTH (802) (1,154)
Inamanus, CREP3IAHY ¢ NepCoHala (2,381) (2,730)
Iapyuusu HOTOIH OT OCHOBHATA JICHHOCT 24 (160)
TIapyusH DOTONH OT HHBECTHIHOHHATA AeliHoCT
Iiamanusg 3a 3aKynyBaHe HA MaHIHHY B CROPHKCHHA - (9
HerHu napu4ny 1I0TOLK OT HHBECTHIIMOHHATA JelivoeT - )]
ITapyuusan noTonn ot ¢rnancosBara geiHoCcT
TonyJyeHn MTUXBEHH 3aeMH, HETHO 10 72
Harmmatenu nuxen - 3
Hernu maprysy norouy ot GpHHAHCOBaTA AeiHocT 10 69
Herxo ypeqnyenne (HaManenue) Ha NAPHYHATE CPeCTBA TPE3
TOTHHATA 34 {100)
IIapausan cpegcTBa B HAYAJIOTO HA TOJHATA 5 105
HapuyaH cpencTsa B Kpas Ha roANHATA (BICK cburo Gejeskka 14) 39 5

Te3n GuHAHCOBH 0TYeTH ca oa0dpen

)

=
Hemup Patiuen
H3ansnHATENEH ANPEKTOD

na Haprexe Cexwpurn EAN oT: /

G .. @&»@

.!Pocnua IlpeTxoBa
I‘ﬂaneu CYETOBONTE

31 mapt 2010 roanua

leimopcxa O Togﬁlcai]fC
Pernchupangﬁﬁl})p

(besmexkure o crpannua 20 go crpannna 42 ca HepasJeHa YACT OT ChALPIKAHHETO HA TE3N
dunancoBy oTHETH)

buHaHCOBH oT4eTH KBM 31 nexemspu 2009 romina 19



Hagrmerc Cexiopumu EA]

BENEXEKH

KBM OHHAHCOBHTE OTYETH KbM 31 JEKEMBPH 2009 ro/THHA

Guuatcosn otdeTd kbM 31 mexenmpu 2009 roanua 20



Hapmewc Ceriopumn EAI

BEJIEXKH KbM QHOHAOCOBHTE OTYETH
3a zedunama, npuitoveqa Ha 31 dexemepu 2009

1. Ilpaeen cratyT

Hagrexe Cexropnrr EAJL (Hpyxectroro) e permcrpupano B Codus npes 2001 rogusa xaTto
EHOMMYHO JNIPYXKECTBO C© OrpaHH4YeHa OTropopHocT, & npes 2003 roampa e mnpeobpasyeaHo B
€AHONIHYHO aKIUOHSPHO APYKECTBO.

Ajppecht na pernctpaums na Jipyxkecrsoto e rp Codus, 6ym. YepHu spsx Ned3, Ennonuuen
cobcTBeHHK Ha kanuTana e [lepon Xonauur EAJT (Brx cbmo Genexka 15).

OcHosHata JIeHOCT Ha I_[pymecmoro € CBB3aHa ¢ OXPaHa Ha (])HSH‘IECKH Adld 1 HMYLLIECTBO, B TOBA
HHCIO H BCHYKH TIPCBAHTHBHHA ,[IGI‘;ICTBPIH, CBBP3daHH ¢ NPCAOTBPATABALNE Ha 110XKap H B3DHB, HIIH
HocHeABalIH - eBakyallld Ha Xopa ¥ HMYINCCTRO.

DunancouTe OTYETH ca o00peHH 3a usnasate oT Cheera Ha gupektopute Ha 31 mapr 2010 roauna.

2. basa 3a niroresine Ha GUHEAHCOBHTE OTYETH H CYETOBOJAHMN NPHHEHIIH
2.1.  O6mn mogoxenusn

HApykecTBOTO W3rOTBA M npeACcTaBs (UHAHCOBUTE CHM OTYETH Ha 0asa Ha MeXTyHapoIHHTS
CTaHAapTH 3a (punancopo otaurane (MCDO), mpanehu ot CpBeTa 3a ME&KIYHAPOJHH CUETOBOJHH
cranzapt (CMCC) u pasacHeHusTa 3a TAXHOTO Npunaraxe, uspageHy ot Komurera 3a passcHeHHe
Ha MCOO (KPMCDO), npuern or KomucnsTa Ha Epponelickus cpioz (KoMHcHATa) M IPANIOKEMHE B
Penybmuxa benrapus. MCOO, npuern ot Komucusra, He ce pasnuuasat ot MC®O, usmageHn ot
CMCC ® B cHya 3a roJMIIHMTE MEepHOAH, NpHKMOUBAamK #0 31 aexemepu 2009 romuHa, c
H3KIIFOUSHNE HA HAKOM W3MCKBaHMsA I10 OTHOLICHUE OTUHTAHE HA XCIDKHPAHETO, B CHOTBETCTBHE C
MexnynapofeH cuerosonen cranaapt (MCC) 39 Quwawcosu uncmpystenmu: npusnasane u
OyeNsIsarRe, KOUMTO He ca npHeTH oT Komucuara., PHKOBOACTBOTO cuHTA, We aKO HMIUCKBAHHATA LIO
OTHOLNEHWEe HAa XeMKvpaHeTo Ogxa npuerd or Komwucwusita, Topa He OW OKA3aN0 BIHAHHE BLPXY
HACTOANTE (DMHAHCOBH OTUYETH,

DUHAHCOBUTE OTYETH Ca H3TOTBEHH IPH CI1a3Bate Ha NPUHLUHITNTE HA UCTOPHYCCKATAE LICHA H TCKYLIO
HAYHCIAABAHC.

Kem pataTa Ha HMSTOTBSIHG HA HACTOAILMTE (UHAHCOBM OTHETH, PHKOBOACTBOTO € HAIIPABHIIO
IperieHKa Ha crocobHOCTTa Ha J{py:KECTBOTO Aa MpPOJLINKH CBOATA JIeHHOCT KaTe aeicrpamio
npennpustie. [Ipy a3y npetieHKa e B3eTa NPeNBHA AT HaTHdHA HHDOPMATIHS 32 HPSIABHIUMOTO
Opaelie, KOETo € TIoHe, HO He € OTPAHHYCHO 40, ABAHA/ECET MECela OT Kpas Ha OTYETHHS MepHOJ,

2.2, llpunarane Ha HOBH H peRmsupauu MCOO

22,1, CrampapTu H passicHeHHA, OKA3BAIA BJAHSHNE BLPXY NPeJCTABEHATA HHQOPMANHITA
BbB (PHHAHCOBHTE OTUETH

MCC 1 (pepusupan npe3 2007 r.)  Pesusupanuar MCC 1 npencraes npossHa B W3M0J3BaHaTa
llpedcmasane na dunancosu TePMHHOJIOTHA H LIPOMAHA BBB (JopMATa M CHIBPKAHHETO Ha
onmyeny (hHHAHCOBHTE OTYETH.

OuuancoRd oT4eTH KM 31 gexeMspu 2009 rommma 21



Hadymexe Ceropumu EAJ]

BENEXKH KEM OHHAHCOBHTE OTYETH
3a zodunama, npurmoneauia na 31 dexemepu 2009

2.2.2, CramgaptH w

passicHenHs,

npraoskens ot  JpyxecTBoto, Ges ediekr BBPXY

npeacraseHaTa HHGopmMauus 85B GHHAHCOBHTE OTYETH

CriefiRaIluTe HOBM M PEBH3HPAHU CTAHIAPTH M PA3ACHEHHS CA IPHIIO/KEHH 32 TIPBB IBT B HACTOSLLHTE
¢unancosn ordetd. TAXHOTO TNpHIATaHe HAMa CHINCCTBEHO BIIMAHHME BhPXY IIPElCTABEHATA
HH(OPMALIS B HACTOALINTE (PUHAHCOBH OTHCTH, HO 61 MOTJIA 1 UMa edeKT B Ghaere.

Hzmenenne na MCOO 1
IIpunazare 3a nopsu nom Ha
Meoicoynapoonume cmandapmu 3a
unancoso omvumane 1 MCC 27
Kouconuoupanu u undusudyannu
Qunancosu omuemu

Hamenenne na MC®O 2 Trawane
Ha 6azama na axyuu

Hanterenns na MC®O 3 Buzwec
KomOunarjuy (IPHIOKEHH IPe/IH
JATaTa Ha BIIH3AHETO HM B CHIIa —
34 TOQUINHH IEPHOIH, 3aI0YBaln
Ha unu citent | 1oiu 2009 roguna)

Hamenenus va MCOQ 7
Dunancosy UHCTHDYMEHNIH:
Onosecmngane

MC®O 8 Onepamusny cezmernmu

Hamenenus va MCC 16 Hwomu,
MAUHHY U COOPBICCHUA

Hamenenus va MCC 19 Joxoou na
Haemu aua

H3MeHeHHATa ca CBBp3aHM ¢ OHEHABAHETO HA CTONHOCTTA HA
WHBCCTHIMH B ABLIEPHY, CBHBMECTHO KOHTPOJMPAHH M
aCOIHPaHu OpYyxecTea NpH npunaranero Ha MCDO 3a nipse
BT U ¢ NPH3HABAHETO HA TIPHXOAH OT JUBHICHTH OT AbLIEPHH
APYKeCTBA B HWHAMBUAYAHWTE OTYECTH Ha J{py»ecTBOTO
Maifka.,

WsmenennaTa passacHABAT ONpPEENGHHETO 34 YCJOBHE 3a
[Io/lyHaeaHe Ha npaka 3a fenure va MCOO 2 1 cueToBOgHOTO
TPETHPaHE NIPH AHYIUPAHHA.

ITpunoxxennero Ha w3menenusTa Ha MC®O 3 me goeene oo
[PHU3HABAHETO HA pasXoQuTe BBB BpPB3Ka ¢ OH3HEC
koMOuHaMK B ewanGara win 3arydara 3a TeKywlaTa TOAHHa,
BMECTO Na OBAaT BKITOUBALM B CTOMHOCTTA Ha TPHIOGHTOTO
JPYIKECTBO, KaKTO H 0 NPOMAHA B HAUWHA HA OTYHTAHETO Ha
KOpeKUHHTEe B lieHaTa Ha xoMOMHauwATa, 3aBHCEH(H OT
Oenewn cuburus.

Hamenenusita B MCDO 7  paswupssar obxeata Ha
OTIOBECTABAHMATA II0 OTHOMIEHHE HA  OHEHKHTE 110
CHpaBeUIHBA  CTOHAOCT M JHKBHAEH puck. [Topamu
BB3HPHCTATA OT JIPYI)KECTBOTO YIONMTHKA X2 OlEHIBR IO
CHPaBOMNMBA CTOHHOCT EAMHCTBCHO (DHHAHCOBMTE AKTHBH U
MacuBH, 24 KOWTO ¢a HalMiueu OOPCOBH KOTHPORKH,
m3MeHeHuara B MCDO 7 nHe Bogar [0 AOTLIHUTENTHU
OHOBECTABAHU

C mamzanero B cuna va MCDO 8 ce n3KCKBa M3NON3BAHETO HA
YIPaBICHCKHUS TOAXO/ MPH MPEJCTaBAHETO HAa MHQopMaIgTa
1o cermentd. Ilpemcrasenata BB (DHHAHCOBHTE OTYCTH
unpopMalus N0 CErMEHTH ClieABa Ja ObJe HW3rOTREHAa Ha
basara, a koaro momoOHa wuubopMmanus ce TpefcTaBd Ha
pBEKOBOACTBOTO Ha [pykecTBoro ¢ oriien OleHKa Ha
pesynraTHre OT JefiHOCTTa W B3€MAHETO Ha pPELICHHE 3a
PasIpesieNleHHETO Ha PECYPCH N0 OTHSTHH CerMeHTH.,

MizsmeHenusTa 3acarar apykecTha, KouTo 0GHYa#HO nposanar
HMOTH, MallMHH H CHOPBKSHUS, KOWTO NpeH TOBa ca DuIH
OTHABAHH TIO){ HaeM Ha TpeTH JHna. CBINIACHO HOBHTE
H3UCKBAHMA,  TAKHBZ  AKTHBH  clejBa Jga  Ongar
PEKNAaCH(HUITIPAHK KAaTO MAaTepHalHd 3andcd 10 TAXHATA
MPEHOCHA CTOHHOCT KBM MOMEHT4, B KOWTO aKTuBHTE
npectaHar ja 6baaT OTAABAHH MO HACM HA TPETH THIIA.

OcHoBHATa FIPOMSHA B CTAHAAPTA € CBBP3aHA ¢ OTYHTAHETO HA
edexTa Hpu NpOMAHA HA TINAH, BOJEMA A0 HAMAJNEGHHE HA
MOXO/IWTe TIPU HAIlyCKaHe.

@unancopd oTIeTH keM 31 exemep 2009 rojuna 22



Hapmere Certopumu EAJ]

BEJIEKKH KM OHHAHCOBHTE OTYETH
3a zo0unama, npuredeana rna 31 dexesepn 2009

2.2.2. Cranmaprn u

PA3ACHCHHS,

npunoxend ot JlpymecrBoro, Ge3s edexr BBpXy

npexacTaBeHaTa HHpOPMALHA BEB QHHAHCOBHTE 0TYETH (HPOIBILKEHNE)

HMamenenne va MCC 20
Cyenmosodno omyumiane Ha
npasumencmeent OapeHus u
ONOGECTHABAHUA HA
HPAGUIMECINGeHd ROMOLY

Hsmenenne na MCC 23
(peBrzupan nipes 2007) Pasxodu
HO 3¢eMu

Msmenenne na MCC 32
DUHAHCOBY UHCIIPYMEHNTH,
Hpedcmasane

Hsmenenue na MCC 38
Hemamepuannu arxmusu

H3menenne va MCC 39
DUHAHCOBH UHCIIPYMEHIU:
Hpusnasane u oyennsane

Hzmernenus va MCC 27
Konconudupany v undusudyannu
grunancosu onmenni, MCC 28
Husechmnguu 6 acoyuupanu
opyarcecmea u MCC 31 Hanoge ¢
CLEMECHIHN NPeONPUATIUA
(npumoXeHY NPeAH JaTaTa Ha
BAH3AHETO WM B CHJIa)

MCC 40 HuBecTHLIMOHHT BMOTH

Karo wacr ot nopobpennara ma MCOO (2008), 6e ussppurcna
npomaa 1 83 MCC 20, xosro wsuckea obmarata ot
H3TIQJI3BAHETO HA HpPABHTENCTBEH 34€M [0 IO-HHCBK OT
nasapHUd  JIMXBEH I[IPOLEHT /3 Ob/ie  OTYeTeHa  KaTo
¢buHaHCcHpaHe,

C mpomanaTa B CTAHAAPTA CC SJIMMHHEPA BH3MOKHOCTTA 3a
TPH3HABAHC HA BCHYKH Pa3XOJTH 10 3A¢MH KaTo TEKYLL Pasxoj,
a PasxejWTe NO 3aeMH BBB BPB3Ka ¢ npuaolHBaHeTo Ha
OTrOBapsIHIC Ha YC/IOBMATA aKTHBH CieiBa Aa Obgar
KaTUTaIH3HPAHY B CTOHHOCTTA HA AKTHBHTE,

MCC 32 npomens
(huHAHCOBHTE

Pepnzuata nHa
KIacHpUKaUMIATa Ha
AbAT/COBCTBEH  KAlMTaN — IOCPEJICTBOM  NPEOCTABEHATA
BB3MOXKHOCT  ONPCHOEAGHH  YIpaxHsieMd  (HHAHCOBH
HHCTPYMEHTH, KaKTO M HHCTPYMEHTH, KOWTO HajaraT Ha
HPeJIPHATHETO 3aJ(BJHKCHHATA Ja TIPEloCTaBH Ha Jpyra
CIpaHa NpONOpIMOHANCH [ OT HETHHTE AKTHBH Ha
OPCANPHATHETO  CaMO  TNpH  JIMKBHOAUMA, Ji@ Obar
KJACH(HIHPAHH KaTO HHCTPYMCHTH Ha COGCTBEHHA Kailvrai
NIpH YCIIOBHE, Y€ Ca M3NBIHSHH ONpe/lefieHHTe B CTaH/AapTa
KPHTEPHH.

KPHTEPUHTE 32
HHCTPYMEHTH  Ha

ChriacHO NpOMEHHTE B CTAHAAPTA, NPCALPHATHETO MOXKE Ja
[IPU3HABA AKTHB BHB BPBH3KA € HIBBPLICHH PEKNaMHH H
HPOMOLHOHATTHH  PA3XoJu A0 MOMEHTa, B  KOHTO
NPSANPUATHETO BMa TIPABO Ha JOCTHI A0 3aKYIMEHWIE CTOKM
HIIK [I0 MOMENTA Ha MONTYy4aBaHETO Ha YCIIYTHTE,

C wusmenenmata Ha MCC 39 pexnmacuduumpanetro Ha
HEZICPUBATHBHH (DHHAHCOBH aKTHBM OT KATErOpHHTE 110
cpasemBa crofiHocT B meuanfara wnm 3sarybara’ u o ,Ha
pasnonokKeHue 3a Npojakda’” ce paspeliaBa CaMo B MHOTO
OTPaHUYEHHU CIIY4aH.

Ipunosxenuero Ha usMenenusata Ha MCC 27, 28 u 31 me
JOBE/le IO NpOMAHA B HAYMHA HA OTYHTaHe B Clyyaute, NpH
KOMTO B pesyartar Ha xomOusauui, [pyxecToro npupobusa
Wi rybu KOHTPON BLPXY NPEAnpHATHETO ofeKkT Ha
koMOuMHaUMsATA,

C npomanata ma MCC 40 B ofxsata wa crampgapra ce
BIJIIOYBAT M WHBECTHLHMOHHMTE HMOTH B HPOLEC Ha
H3TpaxKIaHe,
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Hadrnere Cerxropumu EA

FEJEXKH KbM OHHAHCOBHTE OTYETH
3a 200unama, npurcuovsaa na 31 dexemepu 2009

2.2.3. H3zpagenH cTangapry H passcHEHNS, KOMTO Bee OLIE He ¢A IPHJIOKEHH

Hpomenu ¢ MC®O u pazacnenun, npuemu om CMCC u KPMC®O u odobpenu om Komucuama
KoM Owmmama Ha PUHAHCOGHUINE ORI, HO G/IN3AI{N 8 CHIA 30 200U NEPUOOU FAROYEAULN HA

unu cneo I 1omn 2009 zo0una,

CTaHlIapT HJH passicHenie, [aTa Ha BJaH3aHe
B CHJ1a

MC@O 1 (Pepnzupan), B cHia 3a TOAMIIHY
TIEPHOAH, 3anouBally Ha HiH citen 1 woan 2009
rofivHa

Hamenenne va MCC 39, B crna 3a rouiusn
MEPUOIH, 3aMOYBAIITY Ha vk ciren 1 romm 2009
FOAUHA

[Tono6penusa na MCDO 2008 u 2009,
HPHIOKHMH 32 TOJMINHY MEPHOMHU, 3aNOUBAIIH
Ha unv cnen 1 ronyd 2009 roguaa

KPMC®O 17, B cuna 3a TORUITHE MEPHOIH,
3anoYBamy Ka unu cien b romu 2009 roguna

KPMC®O 18, B cuna 3a npexsepiisHng,
nony4yeHn Ha WnH caen | ronu 2009 roguua

Hnie ua CTAaHAapTa HJIH DA3ACHCHHCTO

Ipunarase 3a nbpRU NBT Ha MeEXyHapOLHUTE
CTAHIAPTH 2a HHHAHCOBO OTUHTAHE

Quuancosy  uHCTpyMeHTH: [IpusmaBane
OIIEHARAHE
3acarar HOACHEHHSATA, NPEACTaBAHETO,

HNPH3HABAHETO WIH NPHHIHITMTE HA OLCHABAHE,
H3okeHd 8 MCDO 2, 5w MCC 38

Pasnpeaenenue
cobCTBEHUIHTE

Ha Henapu4iHd aKTHBH HAa

Hpex%pnme Ha aKTHBH OT KJIHCHTH

Punancosyt otveTH K6M 31 nexemspu 2009 rommsa

24



Hadpmerc Ceriopumu EAN

BEJAEXKH KM OHHAHCOBHTE OTYETH
3a zodnuama, ppuroysaya ra 31 dexemepu 2009

2.2.3. Hs3pageHn cranjapTi ¥ passicHEHHs, KOATO BCe Ol He ¢a NPHI0KEHH (TIPOILIDKeHHE)

Ifpovenu 6 MC@O u pazacuenus, npuemy om CMCC u KPMCPO, no neodobpenu om
Komucuama rom damama na dpunancoeume omiemu.

CTa}mapT HJIH patfacHenye, 1aTta Ha BJAH3aHe
B CHJIA

Hsmenenne aa MCDO 1, B cuna 3a rofuImsg
HEPHOAY, 3aII0UBaLIK HA WK cnel | suyapu
2010 roguna

Hzmenenwne na MC®O 2, B cuila 3a ToAMNIHE
EPHOH, 3aII0YBALLH HA WM clef | SHyapH
2010 roauna

MC®O 9, B custa 3a rofUILIHY NEPHOIH,
3ano4eaiy Ha uim cnel | sayapu 2013 ronuna

MCC 24 (PesusupaH), B CH/IA 33 I'OAHILIHA
NEePHOLH, 3aII0UBAINH Ha WM cJiek | aHyapu
2011 roguna

Hanmenenne va MCC 32, B cHia 3a rogumad
IIEPHOIH, 3anovuBallK Ha WIH cnelt | derpyapu
2010 roguna

Honobpenue na MC®O 2009

Hamenenne na KPMCDO 14, B cuna 3a
TO/IMIIHA TIEPHOJTH, 3arTouBariy Ha wid cieq |
sHyapH 2011 roguHa

KPMC®O 19, B cuna 3a rOAUIHA NEPHOIH,
sanousaiiy Ha wiy ciex 1 onu 2010 rogusa

Hwme na craHaapTa HJIH Pa3siCHEHHeTo

IIpunarane 3a TepBH BT Ha MexmyHaponHuTe
CTAHAAPTH 38 CI)HHHHCOBO oTHHTaAHS

TInangane wa Gasarta Ha akIUH

(DHHAHCOBH HHCTPYMEHTH

OrmorecTsBane Ha CBBP3aHH KA

®durancosn HHCTPYMEHTH: NIPSACTABAHC

Haii-pannara fara Ha Biin3ade B cuwia ¢ | aHyapu
2009 ronuna

Tasan Ha aKTHB IO I71aH ¢ Ae)UHAPAHHE HOXOIH,
H3HCKBAHUA 32 MHHHMANTHO (PUHAHCHPaHE

Tforacgrane Ha (l)HHaHCOBl/I 3AODJDKCHHA 4pe3
KalTHTaA0BH HHCTPYMCHTHA

IToseueTo OT cTaHAAPTHTE H PA3ACHEHUATA, TTIOCOYEHH TIO-TOPS HE CA HPWIOKUMH 3a HCHHOCTTAa HA
ApyKeCTBOTO, I0PafH KOSTO HAMA 18 OK&XKaT BIHIHHE BBPXY (DHHAHCOBUTE OTHCTH.

dunaxcoBu otyetd kuM 31 nexemepn 2009 ronuna
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Hadgvmere Cerropumu EAN

BETEKKH KbM GHHARCOBHTE OTHETH
3a 200uHama, npuxnioucain o 31 dexemepu 2009

2.3. (I)yHKHHOHﬂJIHa BAJIYTA H BAJIYTA H2 NIPEACTABAHE HA (]Jm[aucomn"e GTYETH

(DyHKUMOHANHA BalyTa € BaJlyTaTa Ha OCHOBHATA MKOHOMMYECKAa cCpefia, B KOATO EJHO JIPYXKECTBO
(yHKIMIOHUpPA W B KOATO IVIABHO C€ IEHEPHPAT M H3pa3XxojBaT TApHYHHTEe cpefcTha. TA oTpassra
OCHOBHHUTE CAEIIKH, ChOMTHS H YCAOBHS, 3HAYHMH 33 NPEANPUATHETO.

JPy;KECTBOTO BOJAH CUETOBOACTBO M CHCTaBA (PMHAHCOBHTC CH OTUCTH B HALMOHAJHATA BANyTa Ha
Peny6mika buarapus — 6bArapeky nee, Bb3npHeT 0T J[py>XecTBOTO KaTo QYHKIMOHATHA BaTyTa.

HaCTOHH.IHTe d)PIHaHCOBH OTHETH Ca M3roTBEHH B XHIDIOH JICBA,
2.4, C'—IeTDBO}lllH NPERMOJIOKCHNUA K lelﬁ.]'lHSHTeJIHH CHETOBONHH OLCHKH

Ilpunoxcenuero nHa MCOO mzmckBa oT PEKOBOACTBOTO Jla HANpaBH HAKOH CUCTOBOLHH
HPEJNONONKEeHUS H NPUONM3HTEHH CUSTOBOIHH OUEHKH TIPH W3TOTBAHC HA (QUHAHCOBHTE OTUCTH, ¢
He1 onpeaeiae CTOMHOCTTA HA HAKOH aKTHBH, NacHBH, NPUXOIH U pPa3Xou, Te ce M3pnpuiBatT Bb3
OCHOBa Ha Hai-moOpaTa npeneHka Ha PEKOBOACTBOTO, Oasupana Ha HCTOPHUYECKHA OlUT W AHAIN3 HA
BCHYKH (JAKTOPH, OKA3BalllY BJIHAHWE TIPH JajieHuTe OOCTOATENCTRBA KBM JATATA HA M3TOTBAHE HA
¢dunancosnte oTyeTH. JeHcTBHTENHNTE pe3ynTaTi GUXa MOTIIH /g Ce PA3IHYABAT OT NPE/ICTAREHHUTE B
HACTOAIHTS CI)HHaHCOBH OTHCTH.

3. JehRHHIHA U OHeHKA HA CIeMEHTHTe HA 0TUeTA 34 (PHHAHCOBOTO CHCTOSHAE H 0TYeTa
32 BCeoOXBATHHSA JOX0],

3.1, Mammnus, ChOPLKEHHs # HEMATEPHAIHA 2aKTHBH

Mawmnnure, ChOPHIKSHHATA H HEMATEPHAIHH aKTHBH C& NPU3HABAT KaTO TThPROHAYATIHO CE& OLIEHABAT
1o TieHa Ha TIpHA00HWBAaHe, KOATO BKIHOYBA [IOKYIHATA LICHA, MHTA ¥ HEBB3CTAHOBUMH AAHbBUH, KAKTO
¥ BCHYUKH TIPEKH PasXOiH 3a NPHBCAJIAHETO Ha aKkTHBa B paboTHO CBHCTOAHHE M HA MACTOTO 34
npeasHAcHAaTa My 0T Prropopcrsoro ynorpeba. Cnen nepBoHAYAHOTO UM NPU3HABZHE MAllUHHTE,
CHOPHKECHHUATA H HCMATCPHANTHHUTE AKTHBH CC OTYUTAT [0 UCHA Ha NpuaobHBaHe HAMANCHA ¢ pasMepa
Ha HAauMCIIeHaTa aMOPTH3AIHMS H eBEHTYaNHK 3arydu o1 obe3uenxy (Biox cbulo Oenesxka 3.2).

Koraro B wmamusauTe H CBOPEXCHHATA C& CBOBPXKAT CERIICCTBCHH KOMIIOHEHTH ¢ pasinH4YHa
NPOZLJKHTEIIHOCT Ha II0NE3€H AMBOT, TS3H KOMIICHCHTH CC OTHHTAT KATO CAMOCTOATC/IHY aKTHBH.

TIocneppaumd pasxcAH, BKINOYWTENHO H3BEPIIGHW 33 3aMgHAa HAa KOMIOHEHT OT akTHRa, ©¢
KamuTANM3UpaT B CTOHHOCTTA Ha aKTHRAE, CaMQ aKO QTTOBApAT Ha KPUTCPHUTE 3a NpHIHARAHE Ha
HMMOTH, MAITHHY U chopEikeHud, [IpeHocHaTa ¢cTOWHOCT HAa 3aMCHEOHUTS KOMITOHCHTH C& OTIHCRA OT
CTOHHOCTTA Ha AKTHBA B CHOTBETCTBHE ¢ M3HcKBaHuATa HAa MCC 16 Hyonu, Mautuni i coopuicenus.
Beuuxe ApyTH NOCHEABAIIM pasXoay ¢ MPH3HABAT TEKYLIO B TOHHATA, Npe3 KOATO ¢a HATIPABEHH.

Amoprusauuure ce HaudcnssaT Ha 0asa Ha onpefeneHys IOJIE3eH XKHBOT KATO ITOCHIEHOBATENIHO Ce
npuiara THHEeHHAST MeTod. AMOPTH3alldaTa ce OTpasiBa B neuanbata wix zarydara 3a TeKyLWs
NEPHOL.
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Hadmere Cexiopumu EAN

BE/EKKH KBM GHHAHCOBHTE OTYETH
3a zodunama, wpurniousatia na 31 dexemepn 2009

3.1,  HMOTH, MAIHHH, ChOPHKECHHAS H HEMATEPHAINH AKTHBH {nponsmxeHne)

OHpGﬂGﬂGHHﬂT MIONIC3CH JKUBOT Ha AKTHBHTC €, KaKTO CIe/BA:

Hoae3en wuBoT 2009 rognua 2008 roguua
Mamuay, ChOpEIKeHHS B 000pyIBaHe 2-5 ronunn 25 rofuHu
Tpaucnoprau cpencraa 4-10 roguan 4-10 roguamn
Oduc obzaBexpane 4-7 ropusu 4-7 roxmuu
JBAroTpaiiug HeMaTepHaIHT aKTHBY 2-5 roguHn 2-5 roguHu
Jlvensn ChIVIACHO CPOKA Ha CBITIACHO CPOKa Ha

TOTOBOpPA JOroBOPa

HaumciasaneTo Ha aMOPTH3ANMATA 3al04BA OT HAMAJOTO HA MeECella, CJICABAL] Meceld, B KOHTO
aKTHBBT ¢ HAJI4EH 34 yMoTPpeOa U ¢e IIPeKpaTaBa Ha H0-PAaHHATA OT JATaTa Ha KnacHOULMpaHeTo My
KaTo AbpxkaH 3a npofaxba B cpotBeTcTBHE ¢ MCDO 5 Hemeryuu axmuey, depicant 3a npodasicéa
U npeycmanogen Oelinocmy WK AATaTa Ha OTIHCBAHETO MY.

He ce maumcnsgsar aMopTH3alpMH Ha 36MHTC, AKTHBHTS B NpoIieC Ha H3TPAXKAAHC H HATHIHO
AMOPTHIHPAHHUTE aKTHBH.

3.2, OGesneHKA HA MALLHHH, CHOPBKENHST, HEMATCPHAIHA AKTHBH

KpM xpast Ha BeekH OTHETeH TepuoA PBrOBOACTBOTO Ha JIpy)ecTBOTO TIpaBu NpeleHKa AallH
CBUIECTBYBAT HHAUKALMH 33 O0E3ICHKA HA MALIMHHTE, CHOPHIKEHUATA, HEMATEPHA HUTE aKTHRH. B
cityqai, 9e C¢ yCTAHOBH, Y€ TAKHMRa WHJIHKALMH CHUECTBYBAT, CC H3TOTBA NPHOIHINTEHA OUCHKA Ha
BB3CTAHOBMMATA CTOHHOCT Ha CBHOTBETHHHA akTHB. KOraTo He € BBIMOMNHO A C€ W3YHCIH
BBLICTAHOBUMATA CTOMHOCT HA OTAENTHUH aKTuB, J(PYKECTBOTO ONpefens BH3CTAHOBHMATA CTOHHOCT
Ha eAMHHUIATA, FEHePHPAILA HAPHYHH NMOTOIM, KbM KOATO AKTHEBT MPHHALJICHKH.

Bhacranosumara CTOHHOCT € MO-BHCOKATA CYMa OT CIIPABE/UIMBATA CTOHHOCT, HAMANCHA C PA3XO/HTE
10 mpojaxba Ha AaneH aKTHB M croiiHocTTa My B yroTpe6a. Korato BB3cTAaHOBHMATA CTOMHOCT Ha
AameH axTuB (WIH HAa ODEKT TeHEpHpam] NAPHYHH TOCTBIUICHUA) € TO-HUCKA OT MPEHOCHATA My
CTOMHOCT, MOCHe/HATa OF HAMANsBa 1O pa3Mepa Ha BR3CTAHOBHMAaTa CTolHOCT. 3aryGara or
obeslicHKa Ce NPU3HABA BERHATA KATO Pasxo B neyantaTta MK sarybara.

B cny4aii na Bp3cTaHOBsBaHe Ha 3aryGaTa oT ofe3leHKa, IpeHOCHATA CTOMHOCT Ha aKTuBa (WIM HA
ofiekra, retepupall TMApHYHU [IOCTHINIGHHI) Ce YBENWuaBa [0 NPOMEHEHATA MY BL3CTAHOBHMA
crodiHoct. Topa ysenuienre He MOXKe Ja JIoBeae IO TPEHOCHA CTOMHOCT MO-BHCOKA OT PEHOCHATA
cTofirocT, Koaro Ou Ouna onpejieneHa HPE MONMKeHHe, Y€ B IPEAXOAHH MepHOAM He ¢ Gmia
npysHasaHa 3aryba ot ofesuenka 3a gafieHus akTHB. Bb3cTaHOBABAHETO Ha 3aryba oT ofesneHKa ce
[IPH3HABA BEJIHATA KaTO NPUXOJ B nevantaTa wiu sarybara.

3.3. Marepnasuu sanacu

MaTteprannuTe 3amack ca ApeACTARCHH [0 [IO-HHCKATA OT IIEHATa Ha NPUAOGHBAHE M HETHATA UM
peaymsyema cTolHOCT. IleHaTa Ha npugoOrBane BKIIOUBA JIOKYIHATA LEHA, TPAHCTIOPTHHTE PasXoH,
MHTHHYCCKHTE TaKCH, aKIM3a ¥ Jpyru nogobuu. HeTHata peanusyema CTONHHOCT ¢ NpeoaraeMaTa
TpOJIKHA LieHa, HamaneHa ¢ npuOIM3HTENHHTE PasXoiM, HEOOXOAHMH 3a OCHUECTBABAHE HA
npojaxdara.

HpH TAXHOTO HOTpGﬁJ’IGHHS, MaTCPHAJIIHHUTE 3anacH C¢ OLICHABAT 10 METOJa Ha CPEHO npereriaeHara
neHa.
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Haghmere Cernopumu EAJT

BEINEXKH KbM OHHAHCOBHTE OTYETH
3a zodunaniy, npurmiovsania Ha 31 dexemepn 2009

3.4, PDUHAHCOBY HHCTPYMEHTH

@®HHAHCOB HHCTPYMEHT € BCEXH JIOTOBOpP, KOHTO nopaxia eHOBPEMEHHO KAKTO (HHAHCOB AKTHE B
eOHO MpeJupHATHE, Taka U (PMHAHCOB TACHB HIH HHCTPYMEHT Ha COOCTBCHMA KalHTal B JAPYro
NpeiIpHATHE.

(DHHAHCOBHTE AKTHBY H IIACHBH C€ NPH3HABAT B O0T4YeTa 33 (DHHAHCOBOTO CHCTOXHME, KOFATO M CAMO
KOraTo JIpy>XecTBOTO CTaHe CTpaHa HO JIOTOBOPHHTE YCIOBHA Ha HHCTPyMeHTa, DHHAHCOBUTE AKTUBH
ce OTIHCRAT OT OTUETA 332 (PHHAHCOBOTO CHCTOSHHE, CIEHA KaTO NOTOBOPHHTE MPaBa 32 MOTyUaBaHeTo
Ha MapHUYHH TIOTOLH Ca M3TCKNIM WIW aKTHBHTE €a NPEeXBBPIEHH H TpaHc(hepbT UM OTropaps Ha
M3HCKBAHHATA 33 OTNHCBaHe, cbriacHo uancksannata va MCC 39 DQuwancoeu uncmpyatenntu:
npusnacane u oyenAgare. OUHAHCOBUTE NIACHBH CE OTIIHCBAT OT OTHETA 2a (PHHAHCOBROTO CHCTOSHME,
KOTaTo H ¢aMO KOTaTO €4 MOTaceHH — T.€. 3aJB/DKEHHETC, OLPECIEHO B JIOTOBOPa € OTIafHANO,
AHYJIUPAHO WIH CPOKBT MY © H3TEKBII,

[pu mbpBOHAYAJIHOTO MM NpH3HABaHe (UHAHCOBHTE aKTHBH (MACHBH) CC OLCHABAT 10 CIIPABSLIIMBA
CTOHHOCT M BCHYKH Pa3xOfii IO CHENKaTa, B PE3Y/ITAT HA KOATO BB3HUKBAT (JUHAHCOBHUTE AKTHBH
(acueM), ¢ M3KIIOYeHHe HA (BHHAHCOBHTE AKTHBY (TACHBN), OTYMTAHM [0 CIPABEUIMBA CTOHHOCT B
neuanbata Wy 3aryfara.

3a uenHuTe Ha TIOCNENBAINOTO OLCHABAHG, B CHOTBETCTBHE ¢ Wiucksanusata Ha MCC 39 dunancosu
UHCINpYAMEHPI: HpusHagane u oyensgawne, JpyxecTBoro Kiacudunupa dUHAHCOBUTE aKTHBH U B
KATErOpUsTa Ipe/IOCTABEHH KPSIUTH U B3eMaHUd, a (PWHAHCOBH [ACHBH 110 AMOPTH3HPAHA CTOHHOCT.
Knacuduuypanero B ChOTBETHATA KATETOPUS 3aBHCH OT NEJITA M CPOYHOCTTA, ¢ KOATO € CKITIOUEH
CHOTBETHHA NOTroBop. JIpy)KecTBOTO He NpHIAra TasH KiacH(HMKalus HA aKTHBHTE M MACHBUTE 34
LEJIMTE Ha TPEACTABIHETO UM B oTueTa 3a (DWHAHCOROTO CheTosHMe. MHpopMalma 3a ChOTBETHUTE
KaTerOpuH (hPHHAHCOBH HHCTPYMEHTH ¢ BKIIoUucHa B Oereakka 18.

3.4.1. Ilpedocmasenn Kpedumit u 3eMaHuA

Hpe/locTaBeHNTE KPSAUTH H BIEMAHHATA CA HEACSPHBATHBHH (QHHAHCOBM AKTWBH ¢ GUKCHPAHM HIH
OnpeNiellAMH  CPOKOBE 3a ypejlaHe, KOHTO He Ce KOTHpAT Ha aKTHBeH mnazap. B oTuera sa
(bHHaHCOBOTO CBCTOAHHUC Ha ﬂp}’}KGCTBOTO dKTHBHTE OT Ta3W Kareropusa ca HNpcOCcTaBCHH Karo
B3CMaHHA M0 AMXBEHH 3a€MH , ThPTOBCKH H JPYTH BICMAHWA H IIApHMHH CPe/cTBRA.

Topzoeexu u Opyau e3emManus

Cnej ObpBOHAYANHOTO HM HPH3HABAHE TBHPrOBCKHTE B3CMAHMS CC OLCHABAT MO AMOPTH3Hpata
CTOHHOCT, H34HCIeHA Ha 0aza MeToAa Ha e(heKTHBHMA MHXBEH TPOTEHT, W HAMAJICHA C SBEHTYAIHATA
saryba ot obeznenka, Kparkocpounute B3emMaHna He ce aMopTHsupar. 3arybara or ofesuenxa ce
HAa4HCIABA B CHy4aH, ue CHUIECTBYBAT OOCKTHBHM JOKa3aTeICTBA KATO HanpUMep 3HAYMTENHH
(pMHAHCOBH 3aTPY/HEHUS HA AIHAHUKA, BEPOSTHOCT MIBNKHHKET Jid H3NaJHE B JIMKBHAAUHI W JIPYTH
(pwx cpmio Denexka 3.4.2).

ITapuunu cpedcmen

[MapuunnTe CpeAcTBa 3a LEJIUTE HA CHCTABAHETO HA OTYETA 34 MAPHUHHTE TIOTOTH Ca MAPUYHHTE
cpefcTea B Opoi u 1o 6aHKOBH CMETKH.
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3.4.2. Obe3yenra nHa uHancosu armugu

Kum Kpas na otdeTnas nepuoj PrroBoacTsoro Ha Jlpy:xeCTROTO NPaBK NPELICHKA Jallk ChIKECTBYBAT
ODEKTHBHE HHAHKAaUMH 3a o0esleHKa HA BCHYKY (DHHAHCOBHTE AKTHEH C H3KTIOUCHHE Ha
(PMHAHCOBMTE AKTHBM OTYMTAHH IO CIPaBEMNIHBA CTOMHOCT B nevanbara wiu 3arybara, HHAHCOB
AKTHB C& CUMTA 3a ODE3LCHEH CaMO TOrapd, KOraTo ChINECTBYBAT OGCKTHBHE JOKAZATCICTBA, 4e B
pesyiITaT Ha €JHO WIH TOBe4e CBHOUTHH, HACTHIWIH Cilell [IEPBOHAYANHOTO MY NpPH3HABAHE,
OQUAKBAHWTE IAPHYHH NOTONM Ca HAMAJIENH,

[pu yeTaHOBABAHE HAJIMUHMETO HA TAKHBA MPU3HALH 32 aKTHBHTES OTUATAHMU 10 11eHA Ha IPUA0OHBAHE,
sarybaTta oT obe3lleHKa ce Onpefels KaTo pasivka MeXAy NPeHOCHATA CTOHHOCT W CeraliHaTa
CTOHHOCT HA OYAaKBAHHTE OBMCINM NAPHUYHH [OTOOM, NUCKOHTHPAHH ¢ TEKYHIHA 1a3apeH JINXBEH
HPOLCHT 32 CXOJIHH AKTHBH.

3arybara or ofesleHKa Ha B3eMAHHATA, OTYHTAHW 110 AMOPTH3MPaHA CTOMHOCT, €& M3YHCIIABA KaTo
pasmHKa MEXNY [peHOCHAaTa CTOHHOCT M HacToAma croliocr Ha ObIEIIMTE MAapPHUHM IIOTOLH,
JHUCKOHTHPaHH ¢ MbPBOHAYAIRYA ¢(CKTHBEH JIMXBEH NPOLEHT. 3arybara oT 06e31eHKa ¢¢ pU3HaBsa B
neuanbara unu 3arybarta. T4 ce BL3CTAHOBABA, AKO [OCIEABAILOTO YBETHUESHHE HA BH3CTAHOBMMATA
cToHHOCT Moxe OBGEeKTHBHO /a OB 0ORBP3AHO ¢ HACTHNBAaHE HA CHLOMTHE crefl AaTaTa, HA KOATO e
funa npuzHara oGesyeHKaTa.

3.4.3. Duuancoeu nacueu Ho AMOPMUIUPAHA CIOUINOCH

Cies mppBOHAYANHOTO WM IpH3HaBaHe JIPYKECTBOTO OLEHSBA BCWYKH (PUHAHCOBH MACHBH I10
aMOpTH3MpaHa CTOHHOCT ¢ M3KMOUYEHWe Ha: (OHHAHCOBUTE IIACHMBH, OTYHTAHW HAO CHPaBEeIHBA
CTOWHOCT B nevanbata miu 3arybara; (JMHAHCOBATE TTACHBH, BH3HUKHAIH, KOTATO IPEXBBPIAHETO Ha
aKTHB HE OTroBapsA Ha YCIOBHSTA 38 OTIIHCBaHeE; NOTOBOPH 33 (PUHAHCOBA rapaHOys, aHrKHMEHTH 3a
MPEIOCTABIHE HA KPEJHT ¢ JIMXBEH IIPOLEHT, NO-HUCHK OT NasapHEs. B oTucta 3a (PHHAHCOBOTO
ChCTOAHME Ha JIPYKECTBOTO TE3H IIACHBU Ca MpPEJCTABEHH KATO TBPTOBCKH W UPYrH 3aADLIDKEHHA H
3ILIKEHUS 110 JIIXBEHY 3aCMH.

Tuopzoecru u Opyzu 3a0vadcenun

T‘BpI‘OBCKHTe M Opyrd 3alb/DKCHHA BB3HHKBAT B PE3YNTAT HA NOJNYUCHH CTOKH HIH YCIIYTH.
KpﬁTKOCpO‘IHHTC 3ANBJKCHHA HE Ce aMOpPTH3HUPAT.

Jaovazicerua o JTUXEEH 30eM il

JluxBenuTe 3aeMu Ce NMPH3HABAT MEPBOHAYANHO [0 CHPABEIUBA LEHA, GOPMHPaHa OT MONYyYEeHHTe
TIaPUYHHE TOCTHIICHH, HAMANIEHH ¢ HAPHCBUIUTE Pasxoiu No caenkata. Clel MBPBOHAYANHOTO HM
TpH3HABAHE, TMXBECHHTE 3aE6MU CE OLICHABAT 10 aMOPTH3HPAHA CTOHHOCT, KaTo BCSKA PA3NIHKA MEKIY
HbPBOHAYAIHATA CTOHHOCT W cTORHOCTTA Ha Iafe)X ce OTYHWTA B mevanfara WiH 3arybaTa 3a nepHojia
Ha TION3BaHe Ha 3aeMa Ha Oasa Meroua Ha edexTHBHHS JHMXBeH npouent. IlomyueHHTe NHXBEHH
3aeMM, TIPH BBH3HWKBAHETO HAa KOMTO HE Ca H3BBPUISHU Pa3xOOH CBBP3aHU ChC CAEIKATE, HE Ce
AMOPTH3HpAT,

DHHAHCOBHUTE PASXOMAW, B TOB& 4MCIO H JHUPSKTHHTE pPasxofH IO NPHBIHYAHETO Ha 3a¢Ma, Ce
npu3HaBaT Ha Ha3aTa HA METO/A Ha S(pCKTUBHHA JIMXBEH POLIEHT
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3.4.3.  @unancosu nacusy no AMOPMUIUPAHA CIMOIHOCH (npodvioicenue)

MeTonsT Ha eeKTHBHAS AMXBEH NIPOLEHT € METOJ 33 H3UMCIIGHHE Ha AMOPTH3HPAHATA CTOMHOCT Ha
eHH (QUHAHCOB AKTHB MIHM MACUB M 33 Paslpe/elicHue Ha TPHXOJA OT WM Pasxofa 3a JMXBH npes
CHOTBETHUA TePHOK. E(eKTHBHAAT JINXBEH TIPONCHT € TO3M, NPH KOHTO Ce IHCKOHTHPAT OYaKBAHHTE
OBACIIN NaPHYHH UIALAHHAS WTH MOCTHIUIEHUA [0 BPEMEe HA JXHROTA Ha (DHHAHCOBHS HWHCTPYMEHT,
HIIH NIPH OTIPEAICTICHU CITydau 3a MO-KPAThK IEPUOJT, KbM HETHATA HPSHOCHA CTOHHOCT Ha (HHAHCOBHUS
aKTHB WM nacks. [IpH usqKcieHHeTo Ha edeKTHBHMS JiuXBeH NpoleHT JIpy)KeCTBOTO TpEleHABa
TAPHYHKTE ITOTOLM, KATO B3EMa IPEBH/( BCUUKH JJOTOBOPHH YC/IOBHS Ha (DMHAHCOBHS MHCTPYMEHT,
HO 0e3 /la BKIIOYBA NOTEHIMANILH GBASIH KPSIUTHH 3aryGu oT obesnenka. UsumcieHueTo BRIOUBA
TAKCH, TPAH3AKUKOHHH PA3XO/iM, IPEMHH HITH OTCTLIKH, MIATEHY WK IOYYeHH MEKIy CTPAHHTE HA
AOroBOpa, KOHTO Ca Hepa3JellHa YacT OT eeKTHBHNS JIHXBEH TPOIEHT.

Jluxeenure 3aeMu ce macmbnunpa’r KaTO TEKYIIH, Korato ¢iaelsa Ja Gpaar YPEACHH B PAMKHTC Ha
ABaHAOECET Mecela OT Kpasl Ha OTHETHHA [IEPHOL.

3.4.4. Qcuosen ranuman

OcropuuAT kamatan Ha [IpyxecrBOTO e MAPEACTABEH 1O HCTOPMYECKA LEHA B JeHH Ha
PeruCTpHPAHETO MY.

3.5.  Hpuxoan u pasxozu 3a 6baemH HepHOTH

Kato NPHXOAHA H pa3xodH 3a 6'BILGIL[H NEPHOOH B OT4YEeTa 34 (pHHaHCOBOTO CHCTOSHHE Ca IPSACTABCHH
NPHXOAH H pasxoiiH, KOHTO Ca NPCAIIATCHY Ipes HACTOALIMS, HO €& OTHACAT A0 CJIe/IBAHIE OTYSTHH
TNICPHOOH — rapaHIiiiy, 3aCTPaX0BKH, a6OHElMBHTH, HaeMH H DpYry.

3.6, Jdanwx Bopxy Aoxoga
JaHBKET BBPXY NOXOIA BKILOUBA TEKYIITHS JAHBK BHPXY NMeuaifarTa 0 OTCPOTCHUTE AaHBLH.

Texymuar NaHpk ce onpejieNs Bb3 OCHOBA Ha obnaraemara (Janbuna) nevanGa 3a IepHONA KATO Ce
npuiara eeKTHBHATA JaHbYHA CTABKA CHINIACHO JIAHBUYHOTO 3AKOHONATENICTBO KBM JIATATa Ha
¢uuancosute oryery. OTCPOUEHHTE JANBHM Ca CYMHTE HA IBIDKHMHTS (BDL3CTAHOBUMHU) JAHDBLY
mhpXy mevanbata 3a GbAEIy MePHONH 110 OTHOWEHHE Ha ofNaraeMuTe (IPUCIALALIA Ce) BPEMEHHH
pa3jKH. BpeMEeHHHTC pPasiiMKH Ca Pa3HKHTE MeX/Ty NPEHOCHATA CTONHOCT HA €NHH AKTHUB WIH
MACHB H HEToBaTa JiaHhbuHa OCHOBA. OTCPOYEHHTE NAWHUM BBPXY Heuanbara ce WUIUHCIABAT upes
MpHNAraHeTo Ha GamancoBus macHBeH Meroi. OTCPOHEHUTS JaHLYHH NMACMBH Ce HM3YHCIABAT 34
BCHYKH OOJiaraeMi BPEMEHHH DA3THKH, IOKATO OTCPOHESHHTE JIAHBYHW aKTHBH 33 [IPUCIIANALIATE Co
BPCMCHHH PA3/IMKW ¢ MPH3HABAT, CAMO aKO HMA BEPOSTHOCT 34 TAXHOTO OOPATHO NPOABICHHUE H 4KO
Jpy>xecTBOTO We € B CheToAHue B GBCINE 1A FeHePHPa J0CTATBYHO Hevaifa, OT KOATO T a MOIaT
Ia OBJAT IPUCHAHATH,

Otepovenute MaHBUHE aKTUBK ¥ TIACHBH CE H3MCIIABAT KATO CE NIPHIIAra NPe/IoarasMaTa AaHbHa
CTaBka 32 [IPHO/IA, B KOHTO Te e C& peaNiu3upaT WM IOTACAT, ChIVIACHO MHPOPMALHATA, C KOATO
/IpYCCTBOTO pasnioNara KbM MOMEHTA Ha CLCTABSHE Ha (HHAHCOBHTE OTHCTH. OTCPOuEHHTE MaHbIH
Ce MpH3HABAT B Mevasibata WM 3ary0ara, OCBEH B CAYUANTE, KOTATO BE3HUKBAT BBB BPb3KA ONCPALIAA
Wi cpOUTHE, KOETO € HPH3HATO, B CHUMA WK APYT HEPHOM, H3BBH NedanGara HiH sarybara B Opyr
BCEOOXBATEH JIOXOX WM JIMPEKTHO B COBCTBeH KammTan. B Tosu ciyuaii u OTCPOYEHUAT JIAHBK CE
TOCOURBA JIMPEKTHO 32 CMETKA Ha APYr BCeoOXBaTeH NMOXOM Wi coGcTBeH Karmranm, 6e3 na HaMHpa
oTpakeHue B niedanbara wiu saryfara.
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3.6.  JanbK BBPXY A0X0/a (IPOBIIKEHHE)

OTcpodeHHTe JIAWBYHN AKTHBY M NACHBH C€ NPEACTABAT HETHO, aKO TIOJUISHKAT HA CUHHCH POKHEM Ha
obnaraue.

CeraacHo gefictBamoro 3a 2009 n 2008 roauHa JaHBLYHO 3aKOHOIATEICTBO, JAHBUHATA CTABKA,
KOATO Ce npuiara NMpH H3MMCIIABAHE HA JAHLUHMTS 3afb/ukeHHs Ha [pymxectsoto e 10%. flpm
M3YHCIICHHETO HA OTCPOYSHUTE AaHbYHH aKTHBH M macueM kbMm 31 nekemspu 2009 u 2008 roguna e
H3TIONI2RAHA jlaHbuHa craBka 10%.

3.7. llpusuaBaHe HA NPHXOH H PA3X0AH
3.7.1.  IHpuxoedu om npodadicba na ycayea u opyau npuxoon

HpHXO,[[HTG W pasxoadTe € Ha4dHC/IAgBaT B MOMCHTa Ha TAXHOTO BBR3HMKBAHC, HC3aBHCHMO OT
MOMEHTaA Ha NMaPHYHHWTC NOCTHHJICHHI H Taaiud., OTUHTAHETO WM CE H3BLPIIBA NPH CHA3BaHE Ha
HIHUCKBAHCTO 3a NpHYHHHA H CTOHHOCTHE BPH3KA MCHKLY TAX.

Ilpuxonure ce oueHsBaT MO CHOpPaBeNHBATA CTOHHOCT HA IONYYEHOTO WIH TOAIEKAHIOTO Ha
HOJy4aBaHe BB3HATPAKACHHE, HAMATICHO CHC CYMATA HA BCUYKHY IIPSROCTABEHH OTCTBIIKH H BKAIOUEAT
BpyTHHTe IOTOLH OT MKOHOMHYUECKH TIONSH TOJydeHd OT ¥ ApbkuME Ha Jpyxectsoto. CymmTe,
chOpaHH OT HMETO Ha TPETH CTPAHH, KaTO AAHBITH BBPXY NpojaxOuTe, KaKbBTO € JAaHBKET BLPXY
nobaseHaTa cTOMHOCT, C¢ H3KIIOYBAT OT [IPUXOJHTE.

Koraro PE3YyNTaTsT OT CHCIKATA 3a [PeJOCTABAHE Ha YConyra MOXe Ja 6’1))16 HaJEXAHO OILCHCH,
HPHXONET CC IIPH3HABA B 38BHCHMOCT OT CTAIlA HA 3aBLPLICHOCT HA CHCJIKATA KBM Kpas Ha OTUCTHHS
Iepyaon. B ClTy"JanuTe, KOraTto pe3ynrarsT HE MOXKE oa 6’5,[[8 HanCHAHO ONCHCH, NMPHXOALT Ce [IPH3HABA
CaMO NOTOJIKOBE, JOKOJIKOTO HAIIPABCHHUTS Pa3XoaH Ca Bb3CTAHOBHMH.

HevanGara (3arybara) or npoxaxfaTa Ha MAalllMHH, CHOPLIKCHHS, HEMATEPHAIHH aKTHBH M
MATEPHAIH Ce HPeACTaBs KaTo APYrH IPHXOIH (pa3xonH).

KoraTo MKOHOMHYECKHTE M3I'OJ{ C€ OYaKBa 2 BB3HHKBAT NPe3 HAKONKO (MHAHCOBH TepHOAA W
BPB3KATA UM C NPHXOJHMTE MOXe jia Ople onpesielieHa caMO HaH-0DIIO MK KOCBEHO, Pa3XOfIHTE CE
npusHasaT B neuanbarta wuH 3aryGara ma Gasara Ha POUEAYPH 38 CUCTEMATHUHO H PAIHOHAIHO
pasnpefenaeHue.

Ilpu pasmana Ha akTHBH CE OTYMTa NpHXO] (pa3xoNl) OT pa3MeHHATA TPaH3aKIMA B pasMep Ha
pasiiBKaTa My CIpaBe/UIHBAaTa CTOHHOCT HA TIONYMEHHS M TIPEHOCHATA CTOHHOCT HA pasMeHSHHs
AKTHB,

3.7.2. Quuaucosu rpuxoou u pasxoou

Pasxopure mno 3aeMs, KOMTO MOFAT NMPAKO fJa CC OTHECAT KBbM AKTHB, 3a KOWTO INPOIECHT Ha
npupobuBsane, CTPOMTENCTEO WIH TIPOM3BOJICTBO, HPEAH Ha CTAHE FOTOB 32 MPEABMKAAHATA MY
yrorpeba wnu npopax0a, HENPEeMEHHO OTHeMA 3HAYMTEeH NEPUOX OT BpeMe, ciefBa /ia ce
KAlHTANH3WPaT KaTo 4acT OT CTOHHOCTTAa HA TO3H aKTHB. Bewuku octananu ¢GMHAHCOBH TIPUXOMH H
pasxoiu ce oTpasgBaT B nedanbara WIM 3arydara 3a BCHMKH HHCTPYMEHTH, OLEHABAHM IO
aMOPTH3MPAHA CTOHHOCT UPE3 M3NON3BAHE METORA HA e(DEKTHEHUA JIHXBEH IIPOLCHT.
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4, Mpuxoan o npogakin

TIpuxopute or npopax6bu npes 2009 roauna u 2008 roauna, cboTBeTHO B pasMep Ha 2,989 Xuy. B.M
3,284 xun. B, ca dopmHpaHy OT M3BBPIIBAHE HA OXPAHUTENHH YCIYTH IO JIOTOBOPH, CKITIOUYEHH
OCHOBHO CHC CBBP3aHH NHLA {BHK Chiuo Genexkka 19).

3. JApyrn npuxoan

Hpyrute npuxoau B pasmep Ha 8 xun. nB. 3a 2009 roguna u 11 xwr. s, 3a 2008 roxuua, BL3HUKBAT B
PC3YATAT Ha pasnHKaTa MEXJIy HA4YHUCICHHC 3&4 HCH3IION3BaHH OTIIYCKH HAa HEPCOH4Aa H peaino
H3MUIATEHHTE CYMU BBE BYR3KA ¢ TE3H OTIYCKH, KAKTO 4 IPYTH YOPBKKH OT 0CBO0OAeH HepcoHal.

6. Pazxonu 3a MaTepuaan

31 nexemBpH 31 nexemBpH
2009 2008
XHJ., JIB. XHJL, J1B.
l'opuBa ¥ cMa30uHl MaTepHATH 28 47
EnexrpoeHeprys, oTOMICHHE H BOJIA 10 11
Koncymarusn 6 11
PesepeHu yacTu 5 8
PaGorno ofnexio 2 62
Hpyru 1 1
52 140

7. Pazxonu 3a REHIIHA YCIYTH
31 pexeMBpH 31 nexeMBpH
2009 2008
XHJ1, JIB. XHJ1, JIB,
Haemu 76 93
PeMOHT U 1TOJUIpBhKKa 34 24
Komynukanuu 26 30
Taxcu B THIEH3HH 25 27
XONAUHTOBRA TaKkca 20 21
VuebHa cTpesba ¥ CHIIOBA IOATOTORKA 15 20
3actpaxoexu 8 12
Koncynrauyn u obyucuue 4 25
TpaHCTIOPTHH Pas3XOH - 8
Jpyra 5 11
213 271
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8. Pasxoam 3a mepconasa

Br3narpawienus
CoupanHu 0CUTYPORKH H HaIDaBKK

9. Jpyru pazxonau

Komaamuporku
I'nobu u HeycToliku

Hpyru

10. PruHancoBH PazxoaH

31 nexeMBpH

31 pexemBpu

2009 2008
XWJL. B, XHJL JIB.
2,192 2,363
384 470
2,576 2,833

31 pexemspu

31 pexeMppu

2009 2008
XHJL J18, XIUT, JIB,
33 38

1 19

4 6

38 63

DuHAHCOBUTE pasxojiM  BIJIOYBAT Pasxofid 3a JUXBH 10  HMONYYCH TBPTOBCKHM  3386M OT
Konrponupamoro apyxectso, xouto 3a 2009 roguna u 2008 roquHa ca ¢hOTBETHO B pazMep Ha 100
XHIL JIB. ¥ 115 XHJ1, JIB. ¥ pa3sxoau 3a GaHKOBK TAKCH B pasMep CHOTBETHO Ha 2 XHIL. JIB, H 3 XWL. JIB. .

11. Hanwuno obaarane

Hpwxonbr 0T AaHbK NpusHAT B Hedanbarta WK 3ary0aTa BIJHOYBA CyMATa Ha TCKYLIHTE PasxoiH 3a
AAHENN BBPXY Neyantara U OTCPOUCHHTE PA3XOAH (IIPHXOMH) 3a AHDIUM BHPXY Ieuanbara ChIIacHO

msuckBanuaTa Ha MCC 12 JJanwvyu supxy doxoda,

31 pexeMBpn

31 nexemBpu

2009 2008

XILL JIB. XHI1, JIB,

Texyin pasxoy 3a zaHbK - -

HsmeHeHHe B OTCPOYEHHTE JAHBUH, B T, 4. - ¢))

Om npusnamu npes 200UHAMA BpEMEHHY PAIAUKY 7 6

Omr @b3HUKHARY NPE3 200UHANA SPEeMENHU DASTUKU (7) (7)

IIpuxoa 3a jannx - €3]
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11. Hanbuno obaarane (MpoIbKeHHE)

CerocraBkaTa MeXQy cUeTOBOAHaTa mevanba W MpHxoga oT gansk 3a 2009 u 2008 rommsa ca
OpefcTaReny B cileHaTa Tabnuia;

31 pexemBpH 31 nexemspu

2009 2008
XHJI. JIB, XHJI, JIB.
CueroBosiHa nievanba (sary6a) 5 (143)
Hpunoxwuma nagkyHa CTaBKa 16% 10%
Hanpk Bepxy mevanbata NpH NPHITOKUMATA JIAHBYHA CTABKA - (14)
Jawbuen edeKT 0T NOCTOAHHH Pas/IuKy - 2
HaubteH eeKT OT PHU3HAT TIPE3 TEKYLIATA TOANHA JIGHLYCH aKTHB,
BBH3IHUKHAN IPCAXOIEH IEPHCT 3 -
Hanbuen eexT oT Henpu3Hat npes TeKyINaTa roJHHA JaHbYeH
AKTHB, BE3HHKHAI TIPE3 TCKYIHA MEPHOT (3) i1
TIpuxon 3a nawbk - (1)

OtfcpoveHuaT nanbueH axTHB, NPEACTABEH B OTYETA 33 (DHHAHCOBOTO CHCTONHHE, BHIHHKBA B
pesysNTaT Ha HaYHCNCHHTE JIAHEUM BBPXy NedantaTa BbpXy HPHCHAAINH CE BPCMCHHH DA3IMKH,
ePeKTHT OT KOHTO €, KAKTO CNeHBA;

31 pexemBpu 2009 31 gexemspu 2008
Bpemenna Jdannuen Bpemenna Jdanbuen
pasnnKa edext pasjna efiekT
XH. JIB. XHJ1, JIB, XiJIL JIB, XL, 1B,
Canjo B HAYANOTO Ha TOANHATA
Mamurhau ¥ CEOPEXKEHUA 107 11 {8 (O
Hauncnen Heron3san oTAyCK U
HeH3IIATEH! JOXOAH Ha us. mma E)) (1) 99 10
98 10 91 S
Br3HHRHAIN IPe3 roaHHATA
MaliHE 1 CHOPBKEeHHS (1) - (1) -
Hauncnen HEOM3RAH OTNYCK M
HEH3IIATENH A0XOIH Ha QH3. nuug 68 7 67 7
67 7 66 7
Hpn3aaTi npes roguHaTa
HauncneH Henoy3BaH OTHYCK H
HEHSIIIATEHH JOXOMH Ha (JH3. JIHIA (69} {7 (59 {6)
(69) ) (39) ()
CaJifo B Kpas HA TOAMHATA
MalnsHT ¥ cLophKerst (10) (1) 9 (1)
Hauncned HenomN3BaH OTIYCK W
HEHBIATeHH JOXO0AN Ha (Pu3. J1ia 106 11 107 11
96 10 98 10
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Hagpmere Cexioprmn EAJ

BEJEKKH KbM OHHAHCOBHTE OTYETH
3¢ 2o0uHamd, npursioueania Ha 31 dexemepu 2009

11, JannaHo o6rarane (IpoALIKeHAE)

Kem 31 pexemepn 2009 ropwna PoxoBogerBoro Ha Jpy:kecTBoTo npaBu npersies Ha
RB3CTAHORHMOCTTA Ha [IPHCTIAIATTH ce TAHBUHY BPeMCHHH PasiiuKH, QOpMEpPaiM JaHhUHH axTued. B
CHEJICTBHE Ha TO3H nperfiel JIpy>KeCTBOTO NPeNeHsRa, Ye € Bh3MOKHO [a HE PEaJIM3HPa AOCTATEYHO
obnaraemu mnevanbu B Omu3ko Objelnme, cpellly KOHTO Jla TH TMpHCNana. B pesyntar Ha ToBa
HpyKeCTBOTO He NpH3HABA JAHBYEH aKTHB BBPXY CJISMHHTE NPUCTIANAIIH ce BPeMEHHH DasiiKH,
BBIHHKHAIY [1Pe3 TeKYLIHA ¥ IPSAXOAHH OTHETHH NEPHONH!

31 meKeMBPH 31 nexemMBpH

2009 2008

XA, JIB, XHJL JIB,

Janbusa zaryba 3a npedacsHe 16 50
Cnaba xanmarannsanng 30 32
46 82

Hpy:kecTBOTO HMa NPABO A TpeHacsd JAHbYHATA CH 3ary0da mpe3 ciefBan i OTUETHH TISPHOIH KAKTO
cneppa: o 2010 roguaa — 158 xwn. ne., go 2011 roguna — 52 xum. a8, u 0 2012 rogpxa - 4 Xumn. 0B,
B ponenHeHHe Ha TOBE, Jpy:KeCTBOTO MOXKe @ NPH3HABA 32 JAHBYHH TIeH HETPHIHATHTE JIMXBH OT
IpHIarate Ha pexxuma 3a crabara kanmranuzauus go 2010 ropuna — 297 xun. ne, no 2011 ropunaa —
251 xmm. ne, go 2012 roguna 188 xun. ne., go 2013 — 136 xun. ns, no 2014 — 21 xun. ne.
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Huadnere Cerwopumu EA/T

BEJIEKKH KbM OHHAHCOBHTE OTYETH
3a zoounama, npuriongaa Ha 31 dexemepu 2009

12. Mamuann, e60PBLKENns I HeMATePHAJIHH AKTHBH
Mamnnu Tpancn, HApyru Oporp. JInnersun Qb0
H ¢bOPb- cpenersa JIMA NPOAYKTH
KEHHHA
XHJI, AB. XHIL JIB, XHJL 7B, XI/L AB. XILL JIB, XHJL JIB,

Omuemia cimotinocm

Canpgo Ha
1 sinyapn 2008 37 17 131 5 40 230
TTpunoburtu 4 - S - - 9
Hanesnu - {6) (20} - - (26)
Canpo na
31 gexemspu 2008 41 11 116 5 40 213
MpunobaTu - - - - - -
Haneznu - - E)) - - (%)
Canpo Ha
31 xexemspn 2009 41 11 107 5 40 204
Hampynana
aMOpHIANUA
Canano Ha
1 aunyapn 2008 30 13 110 5 22 180
Hauncnena 4 l 6 - 2 13
HamHeana npes rogunata () {3) (18) - - (24)
Canjao na
31 pexemspn 2008 33 9 98 5 24 169
Hauucnena 3 1 5 - 2 11
Hsnucana npes rogyHaTa - - (8 - - (8)
CaJsiio Ha
31 gexemppu 2009 36 10 95 5 26 172
IIpeHocHA CTOHHOCT KEM
1 anyapu 2008 7 4 21 - 18 50
IiperocHa cToliHOCT KbM
31 nexenmBp 2008

8 2 18 - 16 44
ITpenocHa cTOIIOCT KBM
31 pexemepu 2009 5 1 12 - 14 32
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Hadgmmere Cexropumu EAT

BETEXXKH KbM QHHAHCOBHTE OTYETH
3a 2o0unmnag, npuroveauia Ha 31 dexemapi 2009

13, THProBckH 1 APYEH B3eMAHHA
31 peremBpu 31 pexemBpn
2009 2008
XHJL JIB, X\, JIB.
Biemanus oT cBbp3aHH TUIA 939 557
Bzemanus OT KIIHEHTH U IIPEIOCTABCHH ABAHCH 68 67
Paszxogu 3a Opaeiny nepyoau 4 2
Hpyru 3 6
1,014 632

B cannoro Ha THProOBCKHTE M JAPYrH B3eMaHHA ca BRIIIOUSHM B3EMaHWs Ha crofimoct 925 xum. iB.,
KOHTO €a TIPOCPOUEHH KbM JaTtaTa Ha HacTosiiute (HHaHcOBH oTtderH (2008: 620 xun. ns.).
HpyxecTBOoTO pasmonara ¢ ofes3ledeHHs. 3a HacT OT Te3d B3eMaHHA B pasmep na 30 xua 1B,
OCTABALIMTE BCE OHIE CE& CUHTAT 38 BH3CTAHOBHMH, THi KaTO HAMA 3HAYHTENHA IPOMSIHA B KAUECTBOTO
Ha KpefInTOCTIoco8HOCTTa HA KOHTpareHTHTE.

BiemanndTa oT CBBp3aHHU JIHIA A OIIOBECTEHH B Oenexka 19.

B'BSpaCTOB aHalii3 Ha IIPOCPOUCHHTE, HO H€06e3L{eHeHifI B3CMAaHHA € MIpeacTaBel B Tﬂ6ﬂI/lLlaTa IIO-
Aomy:

31 aexemepn 31 pexeMBpt

2009 2008

XIL. JEB. XHJ. 1B,

Jo 30 aun 77 75
31-120 gam 181 97
121 - 210 nan 153 39
Han 211 gan 514 409
925 620

PrxosonctaoTo Ha J{py:xecTBOTO cuMTa, Ue CTOHHOCTTA, 110 KOATO THPTOBCKUTE M JPYTH B3EMaHHS ¢4
NPECTABEHH B OTUETA 3a (PHHAHCOBOTO CHCTOSHHE CHOTBETCTBA Ha TAXHATA CIPABEHJIMBA CTOMHOCT
kbM 31 pexemepu 2009 u 2008 roguna,

P’BKOBO,I[CTBOTO Ha I[pyH{CCTBOTO CUHMTA, Y€ RIEMAHWATA CA BBL3CTAHOBHMH, ThH KATO €& ChCTOAT
OCHOBHO OT B3CMAHHA OT CBBP32HK JIHIIE,

14, IMapu4ynn cpencraa
31 peremspu 31 nexenBpu
2009 2008
XL JIB. XHJL JIB.
Iapuysw cpenctpa 1o HAaHKOBH CMETKH 38 5
ITapirmw cpepersa B Opoii 1 -
39 5
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Hacpmere Cexropumun EAT

BEHNEXKH KM OHHAHCOBHTE OTYETH
3q zedunama, npurioveaua ra 31 dexemepu 2009

15. OcHoBeH KanHTasl

OCHOBHHAT KanMTa/1 € IPeACTaBeH MO HEI'OBATA HOMHHAJIHA CTOMHOCT, CHITIACHO ChAeBHOTO peneHue
3a perHeTpanys. BHeceHUAT HanbnHo OCHOBEH KanuTas, B pasMep Ha SO Xuu. nip., e pasnpeneneH s 50
Opos nOMMEHHH aKuuH, BCsIKa ¢ HOMHHAIHA croiiHocT ot 1,000 nera.

KnM jara Ha HacTOAWMTe (DMHAHCOBH OTHESTH eHONHUCH COBCTBEHMK Ha KaTHTaa Ha J{pyKecTBOTO
e Ilerpon Xonaunr AJTL

16, 3anLIsKeHHS 0 JINXBEHN 3AeMH

Karo sajnmkenue no anxsedn 3aemu kb 31 gexemepy 2009 roguna i 2008 roauua e npefcTanen
TIONYYCH HAPHHYEH pecype Toji dopMaTa Ha TBRProBekH 3aeM oT KOHTPOJIMpAILOTO Apy:XecTBO
CHOTBETHO B pasmep Ha 1,472 xuit. ns. u 1,462 xun. nis, JIOrOBOPEHHAT JTIHXBCH HPOLEHT € B pasMep
Ha Tpumeceynus SOFIBOR miroc nanGaska (Buwx Genexka 19),

17. Toproexu 0 APYrH 3a0L/EKENHA
31 pexemBpn 31 pexemBpH
2009 2008
X1, AB. XHJL JIB,
3anBIDKEHUS KBM CRBP3AHH JIHIA 587 365
3abIDKEHHA KBM TIEPCOHAIIE H OCUTYPHTEIHM OPTraHH3aHH 275 118
HAHBYHA 3aTBIKCHMS, B T.4. 49 48
Janvr dobasena cmoiimocm 36 48
Hpyeu danviyu 13 -
3aBKEHUA KBM HOCTABYHIIH 5 2
Hpyru 13 7
929 540

3aLIKEHNATA KBM CBBP3AHH JIMIA €4 ONOBECTEHH B Demexka 19,

HpyXecTBOTO HAUMCNABA 3A/[BIKEHHS 33 HEH3MON3BAH INATEH OTITYCK OT IIEPCOHANA B ChOTBGICTBHE
¢ MCC 19 Joxoou na naemu nuya. JIBHKEHMETO Ha Te3M HAYHCIICHHS 33 MEPHOA €, KAKTO ClCABA;

31 pexemepn 31 pexemBpu

2009 2008

X, JIB. XM, B,

OctaTek B HAYAJIOTO HA TOJUHATA 107 99
HauucneHs npes rogpuHara 62 67
ITonzsanu npes roanuara (69) (59)
Ocrarek B Kpadg HA FOTAHATA, B T.1. 100 107
Omnycku 84 89
Ocuzyposru 6bpXy Onmnycku 16 18

O¢TaTHEKET B Kpad Ha roJiuHaTa ¢ TIPCACTABEH B OTYETa 34 (I)HHQHCOBOTO CBCTOAHNUEC 3aeHO C
TEKYIHMTC 3aIbIDKEHHS KbM IIEPCOHAJA.

PrkoBoicTBOTO Ha Jpy:KECcTBOTO CUHMTA, Y& CTOMHOCTTA, IO KOSTO KPaTKOCPOUHHTE 3aIL/DKeHHS ¢ca
NPEe/ICTABCHN B OTHETA 34 (PUHAHCOBOTO CLCTOSHHE Ha JIPY:KECTBOTO, ChOTRETCTBA HA ClipaBeAJIUBaTa
HM IIeHA,
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Hadmerc Ceriopumu EAJZY

BEJEXKH KbM OHHAHCOBHTE OTYETH
3a 200unamu, npurosana na 31 dexemepu 2009

18. DHHARCOBH HHCTPYMEHTH 1 YUpaBJIeHHME Ha PHCKOBeTe

Ilpenochute crofinocTH Ma akTHBHTE H NacHBHTE KBM 31

oyenagarde ¢a IIPeCTageHy B CIICOAHWTE T&6HHL{H:

Aexemepu 2009 u 2008 rojpmua no
KaTerOpUHTE OIPE/ICieHH B CHOTBETCTRHMe ¢ MCC 39 Dunancosu uHcmpymenmy; npusHaeane u

HpenocraBenu kpexuTn u BaemManns Ken. 31 AexemMBpu 31 nexemepn
2009 2008

XHIL. AR, XHIL JIB,

TrproBeku v apyry B3emanms 13 1,007 630
[apywauu cpexcTra 14 39 5
1,046 635

DUHAHCOBY MACKHBM I10 aMOPTH3HPAHA CTolinocT Ben, 31 pexenepu 31 aexemepu
2009 2008

XHJ. JB, XL, JIB.

Toprosexu 1 aApyru sansmKerms 17 592 374
3ambKeHHS MO NTHXBEHH 3aeMu 16 1.472 1,462
2,064 1,836

Hzmonzsanero Ha (IJHHHHCOBH HHCTPYMCHTH H3ara I[py}KeCTBOTO Ha maszapeH, KpeiuTeH ¥ JIHKBHACH
PHCK. B HacTogara HelexkKa e npeacTaBeHa HHd)OpMaIlH?I 38 HeNUTe, NONUTHKUTE H NPOHeCHuTe mo
YOpaBICHHETO Ha Te3H PHCKOBE, KAKTO M 38 | YHOPaBRACGHHUCTO HA KATIMTAJIA.

ITaszapen puck

Masapansar puck e puekst COpaReiHRATA CTOHHOCT WaH 65
(HHAHCOBUTE MHCTPYMeHTH Ta BapupaT mopajd npoMaHa B 11asa

ACUHTE NapUYHu NOTOOH Ha
PHHTE LEHH, ¥ MOXKe Aa CC nposapu

KaTO BallyT€H, JIMXBEH iJIH APYyr ICHOBH PHCK. Hopa;m CCTECTBOTO HA OCBINCCTRIBAHATA AeiiHoCT

I[py;xecmoro € H3TOXKCHO €THHCTREHO HA AUXBEH PHCK,

JluxBeH puck

JpyecTBOTO € M3JIOXKeHO Ha JuxBeH PHCK, TBH KaTo mon
[IPOTICHT, OTOBOPEH KaTo Basucha JIMXBa (CodutGop),

YHEHHAT 338eM ¢ C [IPOMCHITHE JTHXBEH
3aBHIICHA C OTIpeieeHa Haﬂ6aBKa.

ANAMSBT Ha UYBCTBHTGIHOCTTA KHM JHXBCHMS PHCK ¢ HM3TOTBEH Ha 6asa Ha Jomyckanero, ye
TTHXBEHHTS IIOSHIMK C TIPOMEHIHBA JINXBA KBM KPas HA OTHCTHHS [EPHOA Ca CHIIECTRYBANIN B ChIHS
PasMOp MPEs LAMATA TOJHHA W PA3YMHO BB3MOKHOTO H3MEHCHWE Ha JMXBEHHA TIPOHEHT ¢ ¢ 12
GasucHH MyHKTA, AKO NTHXBEHHTE TIPOLIEHTH §AXa IO-BHUCOKH/TIO-HHCKH ¢ 12 Gasuchu TIYHKTa, npu
YCIOBHE HC BCHUIXH PYIH HPOMEHNHBH 6Xa KOHCTAHTHH, TeuanGata CAen NaHblM 3a roj(dHaTa ou
6wiia ¢ 2 xun. #B. 10- Hucka /Ho- BUCOKa,
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Hadmexe Cerropumu EAJ

BETEKKH KBM QHHAHCOBHTE OTHETH
3a co0unana, npuxrioueaa na 31 oexemapu 2009

18. DPHHAHCOBH HHCTPYMEHTH H YHPABIEHHE Ha pucroBere (RpogbnKRenne)
Kpeanren puck

KpefnTHHAT PHCK © PHCKBT eHATA CTpaHa Mo PHHAHCOBHS WHCTPYMEHT Na He ycriee 1a H3IThiitu
SAUBIKEHHCTO CH M IO TO3Y HAYMH Jta NPHYHHE 3aryfa Ha Apyrata. MHAHCOBHTE AKTUBH, KOUTO
TOTCHUMANTHO H3narar JIpysKeCTBOTO Ha KpelMTeH pHCK, ca TPEAHMMHO B3eMaHMs 10 TPOHAXKOH.
OcHoBHO JIpyKeCTBOTO ¢ H3NIOKEHO HA KPEAHTeH PHUCK, B Cliy4all Ye KIHSHTHTE He U3ILIATAT CBOHTE
3aBIDKCHHAS,

KperuTHusT pHcK Ha napudnuTe cpeieTsa Mo GAHKOBH CMETKHY o MHHHMAJIEH, Thit KaTo JIpY;KeCTBOTO
paboTu camo ¢ GaHKu ¢ BHCOK KpeHTeH peHTHHr,

JIAKBH/(eH pucK

JIHKBUAHAAT PUCK © PHCKBT JPYKECTBOTO 12 HE MOIKE B M3IBITHY (PHHAHCOBUTE CH 3a/(bIDKCHHS,
10raBa korato T¢ CTaHaT u3ucKyemH. IToimrHkata B Tasum ofnacT e HacoucHa KhM rapaHTapaHe
HATHUHGIO Ha NIOCTATHYHO JIMKBUNHE CPEJICTBA, ¢ KOMTO J1a 6hIaT 0GeIIysKeHH 38/Ib/KCHUATA, KOTATO
CBIIHTC CTAHAT H3MCKYEMH, BICTIOUHTENHO B H3BEHPSIHH i HONPSNBHNCHH CHTYALIHH.

B cnenpamara rabnnua ca npecrapeny AOTOBOPCHHTE MaiexH HA (UHAHCOBHTE TTACHBY HA Gasa Ha
HaH-paHHaTa 7aTa, Ha KosTo JPYIKECTBOTO MOXKe Ja Bbe 3a1bIKeHo A2 ri usnnaty. B tabnunara ca
NOCOUCHH HE/THCKOHTHAPAHHTE [TAPHYRHK TIOTOLH, BKIIIOUBALIH [VIABHHIY 1 JIHXEH:

Ho exna roguua 31 gewemBpu 31 jexeMBpH
2009 2008

XWI )18 X 1B

3a/tbIDKEHUS 110 THPIrOBCKH 3aeMH 2,009 1,942
Toproseks 1 apyru sagbIxenus 138 20
2,147 1,962

YH[)HBJ!CHHB HAa KAOuTalna

HpyxecTBOTO Yripasnsea kanutana cu TaKa, e Jia OCHIYPH (yHKIHOHHPAHETO CH Karo AeiCTBAINo
TPCANPUATHE, BLIPEKH, 4e KbM 31 sekemBpu 2009 roauna TeKyIuTe nacHpy TIPEBUIIABAT TEKYIUHTE
aKTHBH ¢ 1,348 xun. JIB., HETHUTE AKTHBH ca OTpHTATENHA BSJIMYHHA B pasMep Ha 1,306 xui jB. B
HaTpynanara 3aryba e B pasmep #a 1,356 X 1B, PRKOBOACTBOTO Ha Hpyxectsoto e ysepeno, ue
G HOAABPIKA HOpMaNHa JeHHOCT ¥ B Onaelne, upe3 caMO(HHAHCHPaHE, TTOBUIIABaHE edeKTHBHOCTTA
OT ACHHOCTTA 1 B ciiydall Ha HeOGXOAMMOCT 1 drnancora roakpena ot JpyKecTBOTO — Malika.
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Hagmerce Cexwopumn EAN

BEJTEXXKH KbM OHHAHCOBHTE OTYETH
3a 200uHama, npuriowsania na 31 dexemapu 2009

19. OnoBeeraBane HA CBBPIANATE NHIA M CACTKHTE ¢ THX
HpyxectroTo-Matika (Kouwrponupaluo npyxecrso) e lerpon Xonguur AL
IIpes oT4eTHUA NEPAO Ca OCBINECTBEHH CHEITKH ChC CIEIHNTE CBBLP3aHM JiMua:

Crrpzano e

Merpon Xonguur AJT KOoHTpoJmpatuo JpyxecTso

Hagrexe ITerpon EOOJ, ABIHEPHO ApyxRecTBO Ha [Terpon AJ]

fletpon AT ABIIEPHO Apy:xectBO Ha [letpon Xomnuuar AJ]
Ilerpon Tparce Excnpec BOOJ] ABIEpHO Apyxectso Ha Hetpon AJ]

Herpon Texunka EOOJ] OBINEPHO Apy*XeCeTBO Ha [Terpon AJ]
Hutepxoren bunrapus Byprac EQO/] ABIIEPHO ApyxecTso Ha IMetpon Xomuuur AJ]
tOpexc Koncynr AJ{ ABIIEPHO Apy:xecTBO Ha [letpon Xoamguar AJ{
BK Hagop AJ ABINEPHO ApykecTBo Ha Iletpon Xoaguar AJ]
Mopcko kasnno EAJL AbIepHo Apyxectro Ha Herpon Xongunar AJ]
BIIM EANT ABIEPHO ApyxecTso Ha [Tetpon Xonauar AJL
Bapua busnec Cepercus QOJ] ABIIEPHO ApYxecTBO Ha Ilerpon Xommuur AJT
Tparc Onepatop AJ] ABIIEPHO ApyxecTBo Ha Hetpon Xonauur AJ]
Espoxanuran Beirapus EAJT AbLepHo ApyxecTso Ha Ilerpos Xonauur AJT

ABIICPHO Apyx)ecTBo Ha [lerposr Xomauur AJ[ mo 30
anpun 2009 roguna

ABHIEPHO ApyxecTro Ha lletpon Xomumur AJT 0 3
centemspu 2009 rognua

Tpanc Tenexom EQO[

Tpancxonn Beirapus AJJ

Bamneoxoren [Tomopue AJ] ABIIEPHO ApyxecTBO Ha Iletpon Xomuunr A)]
[IC®K Yepromopen AJ| ABIIEPHO Apyxectso HA [letpon Xoaguar AL
Ietpos a3z OO ABLIEPHO ApyxecTso Ha Ietpon AJ]

busx Ceng Pusopr AJ] AbIepHO ApyxecTso Ha [Terpon Xomauur AJT
Dpancue Peznasuc EOO] AbliuepHo Apyxectso Ha Ietpon Xomaunr A

acotypano apyxecTso Ha Ilerpon Xonmuur Al ot |
Mail 2009 ropuna
Hadrexe Huwenepuur AJ] acouuupaHo apyxectso Ha Iletpon Xompuar AJ[

Tpanc Tenexom EOOJ]

HSB'[:pHIeHHTC CHCIKH CC OTHACAT INABHO HO:

Hsebpuipane Ha OXpaHHTENHHA YCTYTH;
Hony4arane 1a napuusm 3aemu;
Haemu;

XOIIHHTOBH TAKCH H YCITYIH;
[Mokynxy Ha TOpHBA M APYTH CTOKH;
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Hadpmere Cexropumu EAA

BEJTEKKH KM GHHAHCORHTE OTYETH
36 200uranq, npuriousaiga na 31 dexemepu 2009

19, OnopecTsiBane HA CBBPIANNTE JIHLA H CASIKATE € THX (npoatkukenne)

ObeMuTe Ha CHENKHTE, OCHUIECTREHH ChC CBBp3any JiHia 3a 2009 n 2008 roaguua ca, kakto ciensa:

Cebp3ano nnne 31 pexemBpu 31 gexemBpn 31 pexemppn 31 nekemppn
2009 2008 2009 2008

XHJ, JIB. XHJL JIB. XHJL, JIB, XHJL JIB,

Hpogaxoda TIpogasxba Howynrka na Ioxynka

HA CTOKH 1 Ha CTOKH I CTOKH H HA CTOKH H

yCayra YCayra yeayra yeayru

Konrponupamo apysxkecreo 429 390 39 33
Hpy:KecTra 1oz o611 KOHTPOIX 2,446 2,810 120 176
2,875 3,200 159 209

(PUHAHCOBHTE PasXOMIH OT CEBLP3AHH Jtuua npe3 2009 roguna u 2008 roguna ca B pasmep chOTEETHO
Ha 100 xwr. n8, u 115 xum. e, ¥ ca BEB BpB3Ka © TnomyveH maxser 3aeM or KoHTpohmpauoro
JAPYKECTRO,

Ken 31 gexemspu 2009 1 2008 roguna HeypeieHUTe pasieTH cbe CBBP3AHH JIHLA CA, KAKTO CNIC/Ba:

Cebp3ano nune 31 aexemepn 31 pexemnpn 31 pexemspn 31 nexemepH
2009 2008 2009 2008

XL AR, XWIL JiB. XHJTL. JIR, XHJL. JIB.

Biemanua Bieatannn Jagbikenns 3anabReHNs

Konrponupamo apy:ecTro, B T.4. 147 - 1,990 1,822
Kpamxocpouny meeny saeau - - 1,472 1,462
HpyxecTra o o611 KOHTpON 792 557 69 5
939 557 2,059 1,827

IIpes 2009 roguna 1 2008 roguna JIpysxectsoTo ¢ [ONYYHIIO TIapUYeH pecype non GopMaTa AHxXBeH
3aeM ¢ 001 HeTeH pasMep croTBeTHO 10 XM, ik 72 XML, TIB.

Ofwata cyma Ha HAMHCIEHHTE BL3HAIPAKICHHA HA UleHOBeTe Ha CLBETA Ha Jupextopure na
HpyKecTBOTO, BKIIOYEHA B PasXo/IUTe 3a NEPCOHANA Bh3u3a Ha 48 XML, 1B, (2008: 49 xu. nB.),
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