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Hagmere Hempon EOOT

H35PAHH TOKA3ATEJIH 3A JIEFTHOCTTA

DRrHANCOBH HOKAIATENH 2009 2008 2007
HeTHH npuxoaH OT NpoLaKOH (B XA JIB.), B T.4. Ha: 884,400 891,964 659,120

Ceemnu copusa 859,128 813,824 595,061

Toatny 2opuea 12,563 27,813 7,432

Aesuenpuonno zopuso 3,109 44,437 45,834

Macna u dpyzu caroky 753 1,645 3,661
BpyTeH Mapk oT Hpoambn Ha CTOKH (B XU, J1B.) 25,515 51,193 42,830
EBITDA (& xun, mie.)’ 11,473 178,183 24,283
EBIT (& xuin. 518.)° 9,914 176,297 21,894
HereH pe3yaTar cief AaHbHHE (B XHJL JIB.) (203,396) 206,363 (9,685)
AxTHBE {B XL JIB.) 499,929 650,031 350,826
Jar (B xui. JIB.) 316,282 305,349 177,596
Cobereer xanutan (B XHIL J1B.) 38,656 242,052 35,689
OBopoTeH KaKTaj! (B XHAIL ne.) 275,870 477,118 81,316
Kanurajnosu pasxoau (B XWIL JIB.) 2,563 3,692 4,734
DUHAHCOBH ChOTHOIHEHIIS 2009 2008 2007
ROE (%)’ (144.92) 148.60 (23.89)
ROACE (%)’ 2.04 47.57 13.62
ROA (%)° 1.72 35.23 6.69
Hwnr / Axtuss (%o) 63.27 46.97 50.62
Cobersen kanuran / Axtnsr (Yo) 7.73 37.24 10,17
TekyLa JUKBHAHOCT (KoehHMenT) 2.77 5.45 1.42
Cp0HpaeMOCT Ha THPTOBCKHTE B3CMAHHSN (men)® 16 12 23

L EBITDA (earnings before interest, tax, depreciation and amortization) — QHHAHCOB PE3YITAT NPEAM HETHA (HHAHCOBI PAIXOLH, SAHBLH U
AMOPTH3ALH:.

2 . .

EBIT (earnings before interest and tax) — duHaHcoB Pe3yITAT IPEAH HETHH (DHHAHCOBH PA3IXOMH H NAHBIH.
3

(B0pOTEH KANHTAT — PR3MHKATE MEKAY KPATROCPOIHIMTE AKTHBH W KPATKOCPOUHITES NACHBEH,

4 .
ROE {return on equity) — BE3BPRIIACMOCT HA COOCTBEHHS KATIMTAL, HIUHCIABA C& KATO HETHHAT (HUAHCOB PE3YIIAT CIEH NaHbL Ce
paszent Ha yCpeHEHATA BeIIYHHA Ha cCOCTREHUR KaniTal.

5 .
ROACE (return on average capital employed) — BE3BpEL(AEMOCT Ha HHBECTHDAHNT KaNUTAT, n3uHenasa ce karo EBIT ce paspend wva
yepenHenaTa BEMHMHAZ KA MHBECTMPEHHA XanuTat. TIOCICEHIAT NPEACTARISea DAsMHKATL MEmAy OOIIATA CYMA HA AKTHUBHTE U
KPATKOCPOUHITE 3aILIDKEHIA KBM TPETH IHIA (ROHTO He ¢4 HaCT 0T IpymaTa Ha [letpon Xommmr AJT).

6 "

ROA (Return on assets) — BE3BPBINAEMOCT HA AKTHBITE, H3UHCALBA ce Kato EBIT ce pasienn Ha ycpelHeHATa CTORHOCT Ha aKTHBUTE,
7

Tewyla AHKBHEHOCT — CEOTHOLICHHE MEALY KPATKCCPOUHHTE AKTHEH H KPATKOCPOUHHTE NACHBI.

8
CBBHpaeMOCT Ha TEPrOBCKHTE BICMALHS — CHOTHOLICHNETO MEX/TY TEPIOBCKITE BICMAHILT H IPHXOZHTE, YMHOKCHO 10 365 K
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Hagmere Hempon EOOJ

OnepaTuBHH NOKA3ATEH 2609 2008 2007
Tlazapen pan (%) 20 14 12
Q6 6poii coberpenu nmeTpoaaH 6a3u 34 34 35
Bpoii padoTeny nerposHy Oasn 14 14 15
Epoit kmuenTH 2,283 1,788 2,279
UscneHocT Ha Iepeonaa 284 280 312
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Hadunexe Hempon EOOJ

OBPLUIEHHE HA PBKOBOJCTBOTO

VBakaeMul JaMH U TOCTIOAA,

Hadreke TMerpon EOQOJ (HpysxecTBoTo) € KOMIAHHS ¢ NPeMeT HA ASHHOCT TBPTOBHA HA €IpO H
CHXpaHeHHe HAa TIETPOJHH NPOAYKTH, KogTo pasmonara ¢ 34 Gpos cobcteenu netposnu Hasu,
pastoTOKEHH B LanaTa ctpana. JIpyxecTBoto omepupa ocHoBHO ¢ 12 Gasu (11 cobersenn u eana
cobeTRenoct Ha Ilerpont AJL), OTKBASTO HIBBPLIBA Pealn3alldira HA TETPONHH NpoayKry. [pe or
BasuTe ca OTHAACHH IO HACM, & OCTAHAJIHTE CE YNPABJIABAT KATO PE3CPBHH.

JIpYeCTROTO € JHLEH3HpaH CKIANOLbPKATET T0 3akoHa 3a akyusume y OaNBYHUINE CRIA008e
(BAIIC) u xpM 31 pekemspu 2009 rojsHa mpuTexasa NMHIensH 3a 10 metponnn Gasm, masaiun
BBIMOJKHOCT 34 OTIOMEHO INIalaHe Ha axknms. B jponsinenne, KeM kpasd Ha 2009 roguna
JIpy:KecTBOTO pasrionara ¢ JHUECH3M 110 pefla Ha 3aKOHA 3 3adbAdCHMEAHUmE 3anac om nedint u
3
negmonpodyxmu (333HH) 3a peseproapu ¢ obma BamecTHMocT 155,473 ', pasnonoxenn B 7 ot
onepUpaHuTe NETPONHH 0a3su, NO3BONABAHIE OCHILECTBABAHE HA NEHHOCT CHXPAHEHHE 110 pena Ha
CBIIHSA 3aKOH.

TIpeayaranuTe ropusa ca CLOGPaseHH ¢ eBPOTSHCKUTES H3MCKBAHAS M MO-KOHKpeTHO HOpMa EN 590
3a auzenoBo TopuBo m EN 228 3a Genszuna. Be3koMIpoMHMCHOTO KauecTBO ce rapaHtwpa ot 4
naBopaTopuy, KHACTO ¢ ITOMOMITa Ha MOJAEPHH TEXHOJOIHH C¢ OCHIUECTBABA CTPUKTICH KOHTPOM H
AHATH3 HA KAYECTROTO HA TOPHBATA U NIETPOIHHTE IIPORYKTH.

B M3MBIHEHHE HA HHBECTHIMOHHATA TIporpamMa B Kpasd Ha 2009 roauHa HPUKIIOYH PEKOHCTPYKUHATA
1 MofiepHH3aLMATa Ha nerponta 6asa ([16) Ilnosays, BmoYBaL@E H3rPaskaaHeTO Ha HOBA MONCPHA
MHCTAAIHA 34 FOPHO M JIOJIHO IIBTHECHE HA UHCTEPHH, KOUTPONCH IEHTHP, MOHTHPaHe Ha HHCTa/alus
34 ABTOMATHYHO JO3MpaHc Ha JO0aBKH W CMecBaHe Ha ropueata ¢ Ouomusen u GuoeTaHom,
PEKOHCTPYKIMS Ha TTIOMIIGHa CTAHIHA, MOHTHPAHe Ha HOBH TprOonposoan u Ap. Ciiel H3BbPLICHATA
pexoncTpykuus [15 Tlnoemue ce npesppua B ¢fHa oT Gasute, ofopyasaHa ¢ Hal-MONEPHHTE
CHOPEMEHMS 38 CBXPAHSIBAHE M PasHpOCTPAHCHHE Ha TNETPOJHU NPOLYKTH, Ha TEPHTOPHATAZ Ha
cTpaHara.

Tpez 2009 ropuma Osxa MOHTHpaHM M IIYCHATH B CKCIJIOATAllMi HHCTAIALMH 33 YJABAHE H
perenepupane na napure (BPY) B IIB Crapa 3aropa, Kacnuan u Bapua, kato upes 2010 roguna
NPeNcTOR MycKaHero Ha mHcTamauwa B B IIb Byprac. MseepuieHM ca IUIAHOBW PEMOHTH Ha
pesepsoapu B 1[5 Kacrmimuan, Ilnesen u Pyce, ¢ xoeto ca moarotsenu 50,000 M° peseproapHa
BMECTHMOCT 3a ChXpaHenue Ha ropusa no 333HH. Ha pesontupaHnTte peseppoapu 3a OeH3HH, B
Hauanoro Ha 2010 ropmHa, ca MOHTHpPaHH BLTPCIIHH IDIABAIM MOKPHBH B CHOTBETCTBHE C
wsnckBamsiTa Ha Hapedba 16 sa oepaniasane Ha eMucuume Ha NemnuGH OP2AHUYHY CbeOUHEHUS
HpU CLXpanentie, MOBApeHe AN pasmosapeane u npeeos wa Gensuny. B noseuero paboreuy Gasu ¢
I1eJT 3aCHNIBAHE Ha KOHTPOJIa ¢a MOHTHpPAHH CHCTeMH 3a HalJto/(CHHE,

Bux wcxan ga Gnarogaps Ha HalIMTe KIMEHTH W NApTHROPH 34 JHOBEPHETO, KOCTO HH OKa3BaT.
Bnarofaps Ha MOHTE KOJIETH 34 CTIOJIeieHHTE LISHHOCTH M YCHJIMATA 33 TIocTUrane Ha obwara Ien 3a
TpaeH pactex. Ekuner na JipyxecTBOTO IIOCTHIHA TOBA KOCTO IJIGHAPA M YHACTBA B PCAIH3AIAATE Ha
TIPOEKTHTE ¢ ACHOTO Ch3HAHYE, Ue HaP-ronaMara rapaHuus 3a yorexa Ha Hadrexe Herpon EOOJT e
TOBEPUETO MEXIY HAC H HaHITe-HgPTHLOPU.

Hopaau 'eoprucs
YipapHTen 18

Lol

Tonuen goxnan 3a peifocTTa 33 2009 roauna 6
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Hadgnmerc llempon EOO]

Hroona BA IPYKECTBOTO

JlpyxecTeoTo e perucrpupano npes 1999 ropuua B rpag Codus. B mocnencTsue cemanuileTo e
TipenecTeHo B rpan BapHa, cemmacuo cppeGuo penrenme No 427/2001 ma BOC. AnpecsT Ha
ynpasienue € rpag Bapua, ynuua Bparts Munapusosy 22A. Cuutado ot 6 ampun 2005 roausa,
eqHOIYCH cOBCTREHUK Ha karuTana e [letpon AL

Hadrexe Ierpon EOOJ e npyxkecTBO OT HKOHOMUYecKaTa rpyiia Ha Herpon Xoaauar AJl, yTespieH
ndpep Ha nasapa ot 2001 romuHa, ceUWANU3HPAHO BBB BHOC, ChLXPAHEHHE M THPTOBHA Ha ¢/IpO ¢
ropHEa ¥ TETPONHM mpomykt. JlpyxectBoro ynpasisiBa 12 nHeTponHH 6asH, pasnoNoXeHH Ha
TCPUTOPHATE HA T(ATATA CTPaHA, 4Pe3 KOHTO JUPEKTHO PEaiM3Hpa TOPHBAE M METPONHH MPOTYKTH.
OcBer aucTpuOymua, JpyKecTBOTO H3BBPHIBA M KOMIUICKCHH YCITYTH K4TO CBXPAHEHHE HAa ropHBa,
obpaboTka Ha TanKepH, NaGopaTOPHH aHaIW3H. 3a YJICCHCHHE Ha CBOWTE KIHEHTH, [IpYyKecTBOTO
nipejyiara eNeKTPOHHO 3asiBsiBaHe H HH(OPMALHUS, TPAHCIIOPTHPaHe Ha TIPOAYKTHTE (PpaHKO Ckjiaja Ha
KJIHEHTa, BH3MOMKHOCT 33 PasCpPOYeHO IUTAIIAHE, KAKTO M 3a Iiamase B Opolf B neTponuure 6ash,
HEIOCPEACTBEHO NPEAH EKCIISAHLIUATA.

Ocnopuure Hanpasfichus ot geiinoctra Ha Hadrexe Ilerponn EOOJ morar na 6saar o0obuieHH
KaKTO CJICHBA:

o Broc na OeH3nau, NM3SI0BO FOPHBO H TA3b01IH;

e IlpomaxGa Ha egpo HA BCHYKH BHIOBG TOPHBA B CIPAHATA;

o JlucTpuOyIma Ha Macia ¥ APYry CTOKY B CTpaHaTa;

o IlpenocTaBsHe Ha yCIyTH - OCHOBHO ChXpaHenye mo 333HH, okauecTeApaHe HA HeTOMPOAYKTH;

o 3apexnane Ha camoseTy B yernina Bapua, Byprac u Codus (meiinoctra e npexparena npes 2009
TOIHEA);

o  ObpaboTka Ha TAHKEPH 1 1aDOPaTOPHH AHAJIH3H.

JONBIHATENHE YCIIYTH 38 KOMIIEKCHOTO 00CTyKBaHE HA KIIHEHTHTE Ca:

o TpaHcmopT Ko CKIaZ Ha KIIHMCHTA;

e EnexTpoHHa cHcTeMa 3a HHTEPHET O0CIyKBaHe,

o  BeaMoxkHOCT 32 Iiawane B 6poii Ha TeprTOpUATa Ha NeTposiHaTa 6asa;

L] Pa30poqu0 mnaraHe IpH ONpeAC/ICHH YCAOBHL

Miucusta Ha JIpyKECTBOTO © OCHIYDPHABAHE HA YCTOHYHBO DPA&3BHTHE, B CBIPYAHHUECTBO H C
OTTOBOPHOCT KBM KIHEHTHTE, HAPTHBOPUTE, CILYIKUTEANTE U KBM 0OIIECTBOTO KaTo LAJIO.

PwroroacTeoTo Ha Hagrexe Herpon EOO/] sanara Ha:
o [losuippixatic Ha OE3KOMIIPOMHCHO X249ECTBO HA TOPHBATA U NETPOIHHTE MPOLYKTH,
o  OTKpHTa THPTOBCKA NOJIMTHKA M TIPO3PAYHOCT NPH GOpMHpaHe Ha LIEHHTE;

e CresBaHe Ha BHCOK CTaHjapT 3a Y/IOBNETBOpSBAaHE HA KIMEHTHTE, 4pe3 ONTHMH3HpaHe Ha
TBEPTOBCKHTE [IPOLIECH;

e  HusectupaHe B TEXHHYCCKH CPECTBA TaPaHTHPAILH OHA3BAHETO HA OKOIHATA CPEJIA,

Hadrexe TTerpon EQO]I pasnionara ¢ efiHa OT Hall — IUMPOKHTE JHCTPHOYTOPCKH MPEKHU 38 THProBHA
Ha TOPHBA HA CAPO B CTPAHATA — aKkTHBHO pabotar 12 Gasu, JONBIHMTEIHO 2 HETposidd Basd ca
orgagend nog HaeM. JIpyxecTBoto omepupa 4 nabopaTopHH 3a KOHTPOJL HA KAayeCTBOTO, KATO
naGopatopusara B 115 Bapua npureskasa akpeaHTalus.

Topnmen poxnan 3a aeitnocrra 3a 2009 rojguna 7



Hagmexe Hempon EOOH]

OnepaTHBHUTE NETPOHY GA3H ca ¢ MOTEeHUHAN 3a ofe3neyarane Ha ToemMu obemu npojaxdu u ca
130paHH 0 CIIEIHUTE KPRTEPHI:

o  CTpaTerHyecko MECTOIOJIOKCHHIE — TOTEMH HACeJEHH IeHTPoBe, G6asH ¢ npueTanHina Ha YepHo
mope u JlyHas;

o Texnuuecko H TEXHOTOTHYHO ofOpyIBRAHE;

o MudpacTpykrypa 3a Bph3Ka C peilyOsiMKAHCKATa IIHTHA MPEKa.

JIPYKECTBOTO pa3nofiara ¢ JIHLEH3M 33 CHXPAHSHHe Ha JIH3EJIOBO IOPHBO, OEH3MHH, KOTENHO ¥
PEaKTHBHO TOPHBO 3a& Pe3eppoapi ¢ obma emectumocT 155,473 M’. CHITIACHO M3HCKBAHMATA Ha
333HH ca nuuensupanu pesepeoaphu emectumoctd B I1b Pyce, Kacnuuan, Inesen, Crapa 3aropa,
Bapna, Byprac u [L1oBaus, 1103BONABANIN CHXPAHEHHE [10 PEa HA CHILHA 3aKOH.

JInneH3upaHuTe BMECTHMOCTH B KYOHUHHE METpH 1o BU0Be ropusa 3a 2009 ropuHa ca npeacragenu
B cleneaiaTa Tabiua:

Korenno  ABHATTHOHHO

IleTponna Ga3za Benznnn THIKIY Jdnzen ropaBo ropaEo Obmo
Byprac 10,000 - 15,000 - 5,773 30,773
Bapna 10,000 - 15,000 - 5,000 30,000
Pyce 1,000 2,000 21,000 - - 24,000
Kacriraan 2,600 12,000 - - 14,000
I1neBex 10,000 2,700 20,000 - - 32,700
[nosnys 5,000 - 10,000 - - 15,000
Crapa 3aropa 2,000 - 2,000 5,000 - 9,600
O6mo 40,000 4,700 95,000 5,000 10,773 155,473

B navanoro Ha 2010 rouHa e 3anouHaTa NpoLeaypa Ito JIHIeH3HpaneTo Ha aonbianure/ito 50,000 M
pe3epBoapHH BMECTHMOCTH 3a GeHsiH H musenopo ropuso b I[1b Bapua, Kacmiuan, [Liesen u Pyce,

Toayumes goxnaj 3a AeffmoctTa 3a 2009 roguna 8



Hagmerc Hempon EOQL

Hadreke Terpon EOO/ e nuuensupan cxianokpxaren csrnacso 3AJIC n kem 31 nexemspu 2009
roauta npuTexaga jiedsu 3a 10 nerponuu Gasu - Inesen, Inosaus, BapHa, byprac, Kacnuqanm,
Pyce, Crapa 3aropa, Jlobpuy, Bnaroesrpazs u CoOMOBHT, KOMTO flaBaT BE3MOIKHOCT Ha JIpyxectsoro
[a HOJI33a PEKUMa HA OTNOXKEHO IJIALIAHE Ha AKIH3,

Hadrrexc [erpon EOO]] ¢ ceprudunmpano no 1ISO 9001:2000.

Ha cnmepsamara juarpaMa € TIPEACTARGHA OPTaHH3alIOHHO-YIPABACHCKAaTa CTPYKTypa Ha

HpyxecTBOTO.
YIIPABHTEN
- . ThPIOBCKA YHPABJEHUE |5 ; f
HHPEKTIHA JHPERIIHA OBINA NHPEKTYLS ¢IIHAI{COBA NETPOJHIL ¥ H?A%EEHLFE
BBTPEMIEH BEHINHA AIMHITHCTPALIHS JIPERIQIA 20
KOHTPOE THPTOBAA E
Orea | Otnen _ Otnen HaboparopHs je=
pagaxsu DY Cnepatreed Byprac
CUCTOBOJICTBO
Otien Ornen JaGoparopus |
TTokynku == TexHuuecKa | 1Ineren o
KCII0ATALNS
Otnen I
afopaTopHa
MapxeTanr] ™ .| [lerponun I]ILEB,IIMI]J}
Sasn u
CKNAL0BS
Otnen
JlorucTaka

Topumen poxian 3a geiiHocrta 3a 2009 ropuna



Hagmexe Hempon EGCH

TIPETJIES HA JEFHOCTTA HA JIPYKECTBOTO
1. Awnanus Ha mazapHara cpena

ITasaprT HAa TOpHMBA B CTpaHAaTa IIpe3 IOCHCHAHMTE HAKOIKO TIOJMHH C€ XapaKTepHsHpalle CBe
crabuiicH pBeT B moTpebnenneTo. MikoHoMHYeCKaTa KPH3a H NIOC/ISABANATA 4 PELCCHs Ca NPHUHHA 38
OUAKBAHMSA JIEK cuaz, B HoTpednenneTo 2a 2009 ° u 2010 romuna. B cpeHOCPOYEH H NO-ABATOCPOUSH
nnad, ofade ce¢ odaksa TOTpebfeHHeTO fa NPONBILKM TEHJCHIMATA CH KbM HapacTBae.
IIpOrHO3UPaHUAT CPSHOTONMIIEH TEMI 32 CleBAlUTe ACCCT MOJHMHM € B pamkuTe Ha 2%. Ejud or
OCHOBHHTE JIBIKCHM (PAKTOPH € MOTEHLMANHHUAT PHCT Ha aBTonapka B crpaHata u HOromsrouna
EBpona kato wsio, Topaad (axra, 4e B TO3H PerHOH Ha XHiIA/Ia AYIITH HACEICHHE Ce NaJiaT OKOIO ABa
IBTH II0-MAJIKO aBTOMOOHTH B CpaBHEHHE ChC CTpaHMTe OT JanajgHa Eppona.

IMo oTHOWEHHE HA NPOJYKTOBHMS MHKC, Ipe3 MOCHSAHHTC IOAHHY OBJTapCKMAT Masap Ha
aBTOMOOW/IHH TOPUBA NPETHPHA TPOMAHA CBbP3aHa ¢ NPEMHHABAHE HA MNOTPEONICHHETO OT
pasMYENTe BHIOBE OEH3WHU KBM AH3ENI0OBOTO TOPHBO ¥ NponaH-OyTaHa, YeenuueHaTa KOHCYMas
Ha JH3EI0BO FOPUBO C¢ OOSCHABA KAKTO C TMOABATA HAa MOJCPHHTE JH3EIOBM [ABHIATENH, TAKA U C
dbakTa, 4e TPAHCHOPTHATA HHIYCTPHA M3IION3Ba OCHOBHO TO3H BHJ TOPHBO. Bee no-Liupoko ia masapa
3aMOYHAXa J]a HABAH3AT OpatupanuTe ropHEa, KakTo H  MeraHa. Hopaau 1o-106poTo cu kauecTBo 1
pasmuuanTe gobaBky, OpaHgupaHvTe FOPHBA Ca TPEANOCTaBKa 3a YBCJIHYABAHC MOIHOCTTA HA
aBTOMODHIIA, HAMATEHHE Ha Pa3xo/[a 38 TOPHBO, YABIDKABAHE KHBOTA HA ABUIATENA ¥ JIP.

Tlopaay 3aBHCHMOCTTA CH OT KOTHPOBKHTE HA CYPOBHA NETPON H TNETPOHHTC NPOAYKTH Ha
MEKIAYHAPOAHUTE Ta3apd, LCHWTe Ha TOPHBATA TPAJWIMOHHO C€ XapaKTepu3Hpar C¢hC CHIIHA
nunamuka 1 somatinnocT. Cnen 2008 roguua, kosto Geme OenszaHa OT 3HAYMTEIHO HOKAYBAHE HA
LICHHTE TIpe3 MBPBATE OCEM MeCella ¥ APACTUHYCH CITaJ| TIpe3 MoCKeAHHTe Meceu, npes 2009 rogmuna
LHEHHTE BE3BBPHAXA BB3XOJMIIHAS CH TPEHJ, HO CE 3aMa3uXa Ha HHBA HO-HHCKM OT HHBATA Ha
npeaxonuara roguua. Jpyr ¢akrop, OKasBall 3HAUHTENHO BIHAHHE BBPXY LCHHTC M PCCIIEGKTHBHO
BLPXY MapKOBETE B CEKTOpa € YBEIUUYCHHETO Ha aKIM3HMTES CTABKH BBB BPB3KA ¢ TIpoHeca Ha
XAPMOHH3AIMA HAa HALMOHAJIHOTO ¢ eBpoIeiickoTo 3aKOHOAATENCTRO Cllel] IPHEMAHCTO HA CTpaHaTa B
EC. IlocneqHoTo TakoRa yReawdeHue ¢ npeanpuero npes 2008 roxuna.

OCHOBHU YYacTHHIM HA asapa Ha efipo Ha ropusa B bbmrapus ca Hadrtekc Ilerpon EOO/L,
Ponmerpon Brarapus AJL, OMB Brirapus EOOJ] u Jlykoiin bearapus EOOJI, kaTo uskmouuTesieH
nuctpubyrop Ha npoaykra ua Jlyxoiin Hedroxum Byprac AJl. Kby HacTOAUMS MOMEHT MECTHHAT
nasap BCe OH[e IO TOJIAMA CTErNeH € o0BBP3aH ¢ NpOoAyKIUATa Ha [IOCHIC/IHHSA KaTO SHUTE HA €ApO
CHINO TPAAHLIMOHHO ca OOBLP3AHH ¢ TIEHOOOPazyBaHeTO Ha IIPOH3BOAMTESA. JebT HA peanusHpaHuTe
TOpHBA OT BHOC BCE OILUE € HE3HAUHMTENEH, HO ce Habmo/aBa TeHACHIMA KBM YBETHYESHHE KaTo Ipes
TOCHSAHHTE TORHHE J0cTHIa TTouTh 30%,

BEB BpB3Ka ¢ npHemaneTo Ha Boarapus B EC, ot 1 sryapu 2007 roguna sHadHTesHO 64Xa 3aBAIICHH
H3MCKBAHHATA 10 OTHOIIEHHE HA KAYSCTBOTO Ha TIPEANaraHuTe IeTPOJIHM HPOIYKTH U eKONOTHIHHTE
craumaptd. Cernacto Hapedbama 3q u3UCKGAHUAA 30 KAYECHBONIO HA meynlme 20pued,
VCIIOBUATA, Pefa ¥ HAYMHA 33 TeXHWS KOHTpoi or | aHyapu 2009 rojvHa ropusoTo 38 AH3CNOBH
NBHTATE M M aBTOMOGHIHNTE Gensunn TpabBa 1a ca ¢ MAKCHMAIIHO ChAbpxanue Ha capa 10 mg/kg
(10 ppm). B 3akona 3a BE300HOBAEMHTE U &ITCPHATHRHH CHEPriiHM M3TOYHHLE W DHOTOpHBa ca
PerIaMEHTHPAHK OONBIHHTENHE H3UCKBAHHS, CBITacHo kouto oT 1 mapr 2010 ronwmna Tpabea na
3aMOUHE TIOSTATIHO CMECBaHe HA TCUHHTC TOPHBA ¢ He(TEH NPOM3XOJ 33 HY)KIHTE HA TPAHCIIOPTa C
Guoropuea. Cermacuo nocnepuure fpomeEH B JAJIC, BCeKM JHMUCH3HPaH CKIAKOABPKATEN
CAMOCTOSTEHO H 3@ CBOA CMOTKA TPAOBA JIa OCHTYPH HHTEpPHET HOCTBIL HA MHTHHYECKHTE BIIACTH A0
aBTOMATH3MPAHATA CH CUCTEMA 3& OTYETHOCT ¢ LEJ KOHTPOJX B PCalHO BPEMe BBPXY CKIANHPAHUTE
AKIH3HY CTOKH, KOHMTO [a I'apaHTHPa H3THIHEHHETO Ha PEXHMA 33 OTVIOKCHO THIAIAHE Ha AKIH3,

KeM MoMenTa Ha H3Jasane Hi ACKNamna 3a )J,eilHOCi Ta HE € 6JIH]\yBaHa OpHUHARHA CTATIICTIKA 38 No cﬁJICHIlBIO Ha TEPUTOPHATA Ha
; ell}ﬁnHKa anraplm

TopunieH goxnag 3a gelinoctTa 3a 2009 roamxa 10



Hagymere Hempona EOOT

PerynamumeTe 1o OTHOLISHHE ONA3BAHETO HA OKOJIHATA CPela, H3UCKBAIH /IOIbIHATSIIHA KAIHTAJIOBH
HMHBECTHIMH, KaKTO M m3uckpaumara na 333HH, mamaramy HeoOX0AUMOCTTa OT HOMIBDKAHETO Ha
BCE II0-FOJIEMH 3aIaCH, MOCTABAT CepHO3HH DaplepH Ipel HABNU3aHETO HOBH YUaCTHHUM Ha Tasapa
HA €ApO.

2. Pesyarartu ot feiiHocTTa

Tlpes 2009 rogusa npuxonute Ha JIpyKeCTBOTO Ce (POPMHPAT OCHOBHO OT CNEAHUTE HEHHOCTHTC U
HaTIPABJICHHA:

s Buoc Ha GeHsuHY, AHM3STOBO TOPHBO H NPOMHILLIEH Fa3bOll;

e [lpopaxba Ha BCHUKY BHJIOBE TOPHBA B CTPAHATA,

e 3apexzade Ha CAMOJICTH Ha JieTHINaTa BsB BapHa, byprac u Codus;
o JTucTpulyLus Ha Macila H IpYIrd CTOKH B CTpaHara;

o TIlpwxomu oT cbxpaHerue 1o 333HH;

o IIpuxoaw OT YCIYTH [0 ChXPAHEHHE H CKCTIE/WIHS Ha TOPHBA, MACNA H APYTH CTOKH U3BBRH pela
Ha 333HH

ITpuxonnte or npopaxba Ha Hadrexe Iferpon EOOJ] ce dopmupar oT npuxogs OT npofaxda Ha
CTOKH ¥ NpHXOAM OT Npejoctapse Ha yoiuyrd. IIpes 2009 ropuHa mpuxonuTe OT NpoaaxOu Ha
JpysxectBoTo Bb3auzaT Ha 884,400 xwi. JB. m ce 3ana3paT Ha HuBA ONMM3KM [0 TE3W IPe3
NpesxXoNHaTa [OAWHA, KATO HaMansBaT HesHauurenno — ¢ 0.8%. OcHoBHa 4HacT OT NPUXOZUTE OT
npofaxOu NpeacTaBIARaT NpHXoAuTe oT Hpogaxbu na croku (99%). Ilpes 2009 ropuna e ca B
pasmep Ha 875,555 xu. me. mpu 887,719 xmin. ns. 3a 2008 romusa. Tlpuxogute or napogaxda Ha
CTOKH IOYTH H3LsI0 (99%) ca dopmupaHy OT IPHXOAX OT Npofaxda Ha TopuBea.

Tlpes 2009 roxuHa MPHXOAHTE OT MPOA®MKOH Ha rOpHBa JMOCTHTAT CTOMHOCTH ONIM3KH JIO Te3d 3a
ApeAXOAHATA IO/MHA ¥ BB3muzaT Ha 874,802 xui. ns. 3a cpasnenue mpes 2008 roguua TexHusT
pasmep e 886,074 xun. 8. HesnauurennoTo HamaneHue oT 1% ce QbJDKA HA ClIafla B CPe/THUTE HEHH
Ha TOPHBATA.

CprKTypaTa Ha npo,t[a}ﬁﬁme Ho BHJAOBEC TOPHEA € NPEACTABCHA B ClieABaligra rabmuia;

Bugone ropuea MHpKa 2009 2008 2007
Ceeri TopHRa XMI. 7. 678,444 502,823 422,187
ABMAIHOHHO TOPHBO TOHA 3,491 26,811 37,693
TbMHAY TOpUBa TOHA 21,230 37,535 9,014
IIporan 6yran TOHA - 1,661 106

CrpyKkTypa Ha npopaxbuTe

800,000+
700,000

B Ceeran ropusa
600,000

B Apnaunonso ropHBo
500,000 _

TeMud roprea
400,0001 B IIponau GyTan
300,000+
200,000
109,000+
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2009 2008 2007
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2, Pesyntati ot feiiHocTTa (IIPOJKL/KEHHE)

Mpe3 2009 roayuHa IPOAALCHHTE KOTHHMECTBA CBET/IM FOPHUBA LPOILIDKABAT BH3XOAALIATA TOH/ICHIHA
OT TIPeAXOJHHTE TOJMHH, KAaTO yBeareHneto uM npes 2009 roguna cnpsmo 2008 rozuna e 35%.
CriagsT B peaTH3HPAHKHTE KOJIMUYCCTBA ABHAIMOHHO TOPHBO (JKET) H KOTEJTHH TOPHBO € B PE3yJITaT Ha
npeycTaHoBsBaHe JIeHHOCTHTE MO 3apeXkiane Ha caMosieTd H OyHkepopane Ha kopabu. flpes 2009
ropuna Hadreke Merpon EOOJ npeycranossea W NpofaxOuTe Ha ras mponad-GytaH.

BoIpekH 3HAUHTETHHAT PBOT HA PEANH3HUPAHHTE KOJIHYECTBA, NIPHXOJHTES OT IPOAaXOH Ha CBETIH
ropuea Hapactsar camo ¢ 6%. OcHosuaTa NPHYMHA € HAMATEHHETO B CPSAHUTE MPOAKHH IIeHH TIpe3
2009 rommuaa cnpamo 2008 roguua - ¢ 13% 3a Gensumure M 26% 3a JM3ENMOBOTO TOPHBO.
HaMmaneHHeTo ce QBJKH HA IIBPBO MACTO HA TIO-HHCKUTE CPEJHH LCHH Ha MOKTYHAPOJHHTE Ma3apH.
Ha cnefpamio MACTC HAMAJICHUCTO TPOW3THYA M OT HAMAICHHETO B TPOJAXKHHTE LEHH HA
npomssoautens Jlykoitn Hedroxunt byprac AJl, ¢ HUHHTO LEGHH TPAJMIHOHHO € OOBBP3aHO
MeHOO0Pa3yBaHETO Ha CEKIOPa.

AvHamMKKa Ha LeHuTe
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TIpez 2009 roguna 65% OT NPEXOMM OT NPOAaXKGH Ha CBOTIIH MOPHBA ca TEHEPHPAHH OT IPOJaXKOH Ha
nu3enoso ropueo. OcraHanute 35% ce pasnpeienstT MexAy NpofaxOu Ha OeHSHH M Tda3bOiH B
croTaomenue 93%:7%

Jlo mecell onn 2009 ToRHA OCHOBHHAT JOCTABUHK HA TopHBa 3a Jpyxecrsoro ¢ JIykoiin brmrapus
EOO/I. Crieni m3THuade Ha JOTOBOpA 3a HOCTAaBKa mpe3 Mecell oHK 2009 roauna, Hadexe Tletpon
EQO]I npoMeHsT TOTHCTHYHATA CH CXEMa Karo MOCTABKHTE CE OCUTYPABAT NPSAMMHCO OT BHOC IO
porosopu ¢ moctaBuuuy oT I'spups, Pymwunsa, Typima v Mspaen. Boocsr ce OCHINECTRSBA Mpe3
npucTanumara Bapya u byprac.

Toauner xoxnay s3a gefinoctTa 3a 2009 ronuna 12
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2. Pesyararu or fefiHocTTA {HPOABIIKEHHE)

BHeceHUTe KONMYECTBA B METPHUHH TOHOBE HO BHAOBS ropuea mpez 2009 u 2008 ropmna ca
NpeACTABCHU B cle/iBainaTa Tabnuna.

2009 2008
CBeTNH ropusa 211,072 77,500
ABHAIHOHHO rOPHBO - 24,025
THMHH ropHsa - 15,966
O0mo BHOC 211,072 117.891

Haii-romam oraocuteneH agan - 64% or Buecenure cBeTIH ropuea 3a 2009 rogdHa uMa JHIEIOBOTO
rOpHBO, ciieasaHo ot Getsunute ¢ 33% u npoMuIIeHHs Taskoln ¢ 3% . Ilopaau npeycTanoBaBane na
AeHHOCTHTE 10 3apex/IaHe Ha CaMOJICTH 1 IIIABATEITHH cpeyicTBa, npe3 2009 ropuna JpyxkecTBOTO HE
H3BBPHIBA BHOC HA JHKET H KOTEJIHO IOPHEO.

[ponax6uTe Ha HANMBHH W TIAKCTHPAHH Macna Ce M3BBPLIBAT KAKTO JHPEKTHO OT NCTPONHKTE DasH,
Taka 1 oT GensuuocTaniyuiTe Ha [etpon AJl KaTo CLOTHOILIGHHETO 3a TeKylaTa rojiuua e 72%:28%
(2008: 58%:42%). IIpes 2009 roxmma TpHXOIWTE OT NpoAaXOH HA Macaa M JIPYTH TETPOJTHH
JEPHMBATHBH HAMANABAT ¢ 54% CTIPAMO TIPEAXOAHATA FOHHA OCHOBHO B PE3y.NTaT HA MPECHACOUBAHETO
Ha JOCTABKUTE OT OCHOBHHS JIOCTABMMK AHPEKTHO KbM OensuHocramuuure Ha Iletpom AJL
EnHoepeaierno ¢ ToBa, obade npes 2009 rogvHa NpuxojuTe, reHEPHPaHH OT CHXPAHCHHE Ha Mac/a
HapacTBar ¢ 0koJ0 20%.

CTpykTypa Ha rpuxonuTe OT NpoaaxGy HA HANUBHY ¥ MAKETURAHY
Macna v ApYrv CTOKW U yCryruTe GBBLP3aHK ¢ TAX

B or 6asn

B or 6ersuHOCTaHIIE

OT YCIIyTH

2009 ronuHa 2008 romima

TenpenilsTa K6M YBEMYCHHE HA NPHXOAHTe ce HabNIOAaBa W OPyU JPYruTe MEHHOCTH, HACOYCHH
KbM [PSJIOCTABAHETO Ha yoiayrH. 1lpes 2009 ropuna obumara cyMa Ha TPHXOAUTE OT YCNYIH Ce
yBEIMYaBaT fBa NHTH Kato pocrurar 8,845 xmr ns. nupu 4,245 xwa n8. 3a 2008 ropuma.
VBENMUEHHETO Ce ABLIKY ITIABHO HA HAPACHAIMTS HPHXOAH OT ¢hXpaHeHHe Ito peaa Ha 333HH, xakro
H OT ChXpaHeHWe Ha ropusa, Maciaa (Kakro Beue Oelle TIOCOUEHO TMO-TOpe) U APYTH NAaKeTUPAaHH
CTOKH. Pean3upaHHAT PBCT € B CHOTBETCTBHE ¢ BB3IPHETA CTPATerHd 3a Pa3sBUTHE Ha ChXPAHCHUCTO
KATO OCHOBHO HANpABIIeHHE B JeiinocTTa Ha JpyskecTBOTO,

["oOHIHEH NoKIazk 3a neitnoctTa 33 2009 roguna 13
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2. PezynraTh oT geliHocTTa (HPOALIKEHHE)

Oneparupaute pasxoxu Ha Jlpyxecteoro npes 2009 roguHa pbanusar Ha 25,925 xui. JiB., Koeto
npefacTapigsa HamaieHue ¢ 12% cnpamo 2008 rozuua. HamaneHueTo o rojigma CreneH e ALK Ha
dakTta, ue npes rekymara ropmHa Hadrexe Ilerpon EOOJ[ oryura orpuuare/iH¥ pasxops 3a
ofearieHKa Ha MATepHANHITE 3a0ack, IPMMHHATA 33 KOSTO € BL3CTAHOBIBAHE Ha 3aryda oT obe3leHka,
B pe3yNTaT Ha MOBMIIABAHE HA NPOJAKHWTE Ma3apHH LHH Ha ropueara, 3arybara or obesnenka e
npuzHata npe3 2008 roguma 3a 3amacHTe OT KT W KOTCIHO TOPHBO TOpajy CHajl B HETHA UM
peanmu3yenia CTOHHOCT KM Kpast Ha TOIHHATA.

Ilpes 2009 romida pasxojuTe 3a MaTepual HaMangBaT ¢ 23%, KOeTo e B PesyJITaT OCHOBHO Ha IIO-
HUCKHTE PA3XOM 3 HO/ITPABAHE HA KOTEJIHO FOPHBO TpH GYHKEpOBAHETO HA KopaOHTe, KaKTO U HA
MO-HHCKHTE PA3XOJIH 3@ PEKIAMHH MATepPHa/IH, TOPHBA M CMa304YHH MaTEePUali.

Pa3xojHTe 33 BHHIURA younyrH 1pes 2009 roauHa ce 3anassar Ha papHueto ot 2008 roauna, kato ce
HaOro/IaBa MpoMAHA B CTpykrypaTa uM. llpe3 rogunarta HapacTBaT pasxOfHTe 3a TPAHCIOPTHH
yeIyTH © 53%, KOeTo ce ABDKH Ha pheTa B obema Ha npogaxbute. Ot apyra cTpaHa Hpe3 roquHaTa
SHAYHTENHO HAMAISBaT PA3XOIMTE 3a TAKCH ¥ KOMHCHOHHM — ¢ 1,774 XHIL JiB., KOETO C& HBIIKH
Ipeau BCMYKO HA TpeycTaHoBsBame pciiHOCTTa TIo 3apexiaHe Ha camonerd. B pesyntar Ha
IPEIPHETATA CTPATETHs 3a ONTHME3ALIAA Ha PasXofuTe, JpyecTBOTO OTHHTA CIal B Pa3sXOAUTe 34
oXpana, peKiaMa, 3aCTPAXOBKH U APYTHTC PA3XO/IH 32 BEHLUHH YCIIYTH.

Ipe3 2009 rofHa ApyrTe pasxoau 3a JeiinocTTa Hamanssat ¢ 3% no 4,060 xu. ns. npu 4,190 xu.
nB. 3a 2008 roguna. HamaneHueTo ce Ah/HKH QCHOBHO HA ITO-MAJIKHA PasMep Ha NPEACTaBUTeIHATe H
Pa3XO0JIUTE 33 CIOHCOPCTEO, PA3XOAUTE 38 MECTHH JAaHbUM W TAKCH 4 Ap. B pe3ynTar Ha HanpaBeHuTe
HHBECTHIMH 33 BHTPEIIHH [JIABAIM [IOKPUBH, CHCTEMH 3a pereHepupale Ha BBIICBOAOPOAHH MapH U
CHCTEMH 33 BH/ICOHABIONEHNE B IIGTPOTHATE 643k NPe3 NOCAEAHUTS JIBS TOAWHH IMIICHTE H QUpHTE
npes 2009 ropuna Hamanssar ¢ 12% 10 2,217 xum. ne. cnpamo 2,518 xun. me. 3a 2008 roauna.

JIpYKECTBOTO OTUMTA ONepaThBHa neuanba TIpenn (MHAHCOBM HPUXOJH, (PMHAHCOBH pPa3sXOnH,
nanbUM H avoprazanau (EBITDA) B pasmep Ha 11,473 xun. ns.

CoxHimed goxiay 3a neiinocrtra 3a 2009 romima 14
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3. DHHAHCOBO CLCTOSIHHE

OCHOBHHTE TIOKa3aTeNH, KOHTO JaBaT HH(OPMAIMs OTHOCHO (PUHAHCOROTO cheTosHHe Ha Hadrekc
Terpon EOO/ ca pencTaBeHu B ceKLuaTa H30pant noxasamentt 3d Oeiinochima.

3a ;a ocurypH HeoOXOonuMHA 38 JIGHHOCTTA ci 00OpOTEH KanuTan | 3a ia o0CIy)KBa 3a/IhIKECHHITA
et Hadreke TTerpon EOOQ]J] ce Hyx/ae oT ¢cBoGO/IeH KanuTanos pecype. Haroununy Ha usancHpane
3a JIpy:KeCTBOTO ¢a MAPHYHHATE CPEcTBA, KPATKOCPOYHUTE W ABITOCPOYHHTC 3aCMHH CPEACTBa U
ONITHMHIEPAHETO HA CPE/IHMS TepHoA Ha o0paiaeMOoCT Ha MATEPHAIHHTE 3aIfaCH, THPTOBCKHTE
B3€MaHHS K ThPrOBCKHUTS 3a/TBJDKCHHA.

TIpes 2009 rojuua obopoTHHAT xanutan Ha Hpymecrsoro Hamansea jo 275,870 xun. ne. 3a
cpasuenne KeM 31 nexemepn 2008 roguxa cemusat € B pasmep na 477,118 xun, ne. Hamanenuero ce
IBIDKY OT €JiHa CTpaHa Ha MO-HUCKHSA pa3sMep Ha KPaTKOCPOUHHTE aKTHBH H OT JApyra CTpaHa Ha
YBEJIMYEHHETO HA KPAaTKOCpPO4HMTE 3aibibkenus, Hamanenuero Ha axtHBuTe ¢ 152,192 xun. 5. e
NPEAH3BHKAHO OCHOBHO OT CIAJi@ B CTIPABEIMBHTEC LCHH HA KPATKOCPOUHHTE (HHAHCOBH AKTHBH
OBPXaHK 3a Thprysane. IIpuuMHa 3a YBeNHUSHHETO HA KPATKOCPOUHHTE 3a/bibkenus ¢ 49,056 xwm,
JB. € HAPacTBAHETO HA 3a/(LIDKCHMATA KBM gocTaBuduu (¢ 27,766 xwi. JiB.), CNCABaHH OT
3a/IbIKEHHATA KbM CBbp3atu Juna (¢ 20,810 xun. ne.) 1 3aapmxenusTa 1o OaHkosH saeMH (¢ 9,034
XHIL, NB.).

Beaxkna  umHgukaropd 3a (mHaHcoBaTa crabunHocT Ha  JpyiKeCTBOTO ¢a  HKBHJIHOCTTA,
nnaTexocnocofHocTTa M 00paIaeMocTTa Ha MaTEpHATIHITE 3anacy ¥ B3eManuiTa KoeduuenTsT 3a
Texyinara JuksuaHocT 3a 2009 romuHa Hamanssa Ha 2.77 copamo 5.45 3a 2008 roauna, B pesynrart
HA TOPECHOMEHATOTO HAMANIEHHe Ha KPATKOCPOYHWTE AKTHBH M YBCIMYCHHC Ha KPATKOCPOUHHTE
3aIB/DKEHHA, H ¢E BPBIIA B JOIYCTHMHTE TPaHHLIUTE.

I1pes 2009 roguHa cymata Ha Abira Ha JpyxecrsoTto HapacTsa ¢ 10,933 xuil. f1B., KOETO Ce ABIDKH Ha
HApacTBaHETO Ha 3aADILKCHHATA 110 DanKkoBH H THEPrOBCKH 3a8MU KbM CBBP3aHH JIHLA. HapﬁCTBaHGTO
Ha JABIr4, CHUETAHO CBHC 3HAYMTCIHOTO HAMAJICHHETO HA aKTHUBUTE, BOJAAT [0 BJIOILABAHEC HA
nokazatenar Henr/AxTHBH, KoifTo goctira 63.27% 3a 2009 rogusa nipu 46.97% 3a 2008 roguna, no
ce 3amna3zBa Ha HUBA QUIM3KH J0 CLITHMAIHUTE,

Tomames poxian 3a geitrocTtTa 3a 2009 rogina 15
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4, YoBeHIKH pecypeH

Tonuraka Ha Jlpyxecteoro B o0NacTIa HAa UYOREIDKHTE DECYPCH € OCHIYPABAHETO HA PABHH
BE3MONKHOCTH, TIPH paBHH APYIH YCIOBHA, 3a TIOAOOp M M3pacTRage B IPO(ECHOHAIHO
KBTH(HKALMOHHO OTHOLIEHHE M B Xapuepara Ha Hali-noGpure paboTHMIM M CAYKHUTENH,
PHKOBOJIATENHTE OT BCAKO YIIPABJICHCKO PABHMILE HOCAT OTTOBOPHOCT 3a& ODYUEHHETO H PAsBHTHETO
HA CITY>KHTENIHTE B CHOTBETHUTE CTPYKTYPHH 3BeHA. JIpy ecTBOTO HAchpUaBa U OCHIypsiEa HOJKpera
Ha pabOTHMLHTE W CIY)KATC/IHTG, KOWTO TpPOSBABAT HHTEPECH K WHHIIHATHBA 33 CAMOCTOSTENHO
obyuenue 1 obpazosanue. ExeroiHo B kpas Ha rofHHaTa B J[pyKECTBOTO Ce MPAaBAT HPENIOKCHA 1
ce M3rOTBA TOAUIIEH OIOMKET 3a ClefBaliara rojuaa 3a xeobxoamvute obydenus. Peanusupanure
obyuenus 3a 2009 ropuna ca Ha cToiHOCT 16 XML JIB. M CA CBEP3AaHH MPSAMMHO C BBBEKJAHE Ha
HOBH TEXHOJIOTHH B IICTPOJHATE Oa3H.

B JpyxecTBoTO ¢ BHBENCHATA H (QYHKLIMOHHDPA CHCTECMA 33 YTIPABIECHHWE Ha HOBELIKUTC PECYpCH.
CHcTeMaTa MPEACTARNABAINA CHBKYNHOCT OT IIpaBH/Ia M TPOLEAYPH 3a HPOTHYAHeTO Ha paborHus
mpoLiec M JOUPUHACA 3a PasBMTHETO Ha feciinocrra Ha JlpyxecTBoTo Kato scHo GopMysiupa M
pasrpaHHYaBa  OTTOBOPHOCTH HA pAasM4HUTE HHBA Ha ynpasneHde., CHCTEMATA [PCIBHXIA
eCTOAHOTO OLEHABAHETO HA NPEJICTABAHETO HA NepcoHana, Ha 6a3za OOCKTHBHA OLEHKA OT MNPEKus
PBKOBOZIATEN H BKJIOUBA OLICHKA Ha Pe3yNTATHTE, MPO(ECHOHAIHATA KOMICTEHTHOCT, Ka4eCTBOTO Ha
paGoTaTa, H3MOM2BAHETO U OLIA3BAHETO HA PECYPCHTE U JIMYHOCTHH KAUCCTRA.

B CHOTBETCTBME ¢ BBIIPHETUTS IENM B YIPABICHUETO HA 4YOBCIIKWTE pecypcH, mpes 2008 ropuna
TIPUKJTIOYH IILPBUAT €TaIl OT HPOCKTA CBBP3aH ¢ BHeapasanero na HR momyna na SAP, xombuHupany
CTPATErHYECKOTO YIPABICHUC Ha YOBEHIKHTE PECYPCH ¢ MOMIHPKAHETO HA AHATUTHYHH JaHHH 3a
TIepPCOHANA.

fIpes 2009 rogmma ycneiiHo TPHKIIOMH CHBMECTeHHAT npoekT ¢ [lerpon AJl 1o onepartdsHa
nporpana IloBuIinaBane Ha TIPOMZBOMTENHOCTTA U aJAITHBHOCTTA Ha 3a€THTE, Ch(MHAHCHPaHA OT
Esponeiicku coppanex Gpouy Ha EC. O6y4ennara 61xa HacOYCHH KBM YCBOSBAHETO HA THPIOBCKU U
MEHHMDKBPCKH YMEHHSL.

Cpentiata Meceuna paboTHa samara B Jpysxectsoto 3a 2009 roguna goctura 947 ss, Hapacteaneto
HA CPE/IHATA 3aTAaTa cnpsMo HuBara d or 2008 roxuna e ¢ okono 9.0%.

Tomumen nokitan sa neiimoctra 3a 2009 roguna 16
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5. ¥Ynpapienne Ha 013HeC PHCKOBETE

Efue OT OCHOBHUTE OTEPATHBHU PHUCKOBE 3a J[py>KECTBOTO € CBBp3aH C HANIOXKEHATa B CTPAHATa
TPAKTHKA OpH UeHOOOpasyBaHeTo HA [OpHBATa Ja C€ H3MON3BAT EAHHCTBEHO LCHHIC HA
npouzeoguTtens Jlyxoiin Hedroxum Byprac AJl. PwrkosoactsoTe Ha JIpyKeCTBOTO ce CIpeMHu Aaa
npexkpaTd Tasd JIBITOTORHMIIHA MPakTHKa M Ja Haumkd LeHoofpasysane TPH ONPEENsIHETO HA
LUEHHUTE HA €JpO Ha BETPEIIHHS [a3ap, KOETO Aa OTpa3fsBa pPealHOTO THPCEHE M IpeijaraHe Ha
ropusa. OGBBP3BAHETO HA MPOLAKHUTE LGHA ¢ MENIyHAPOAHHUS Masap M MOCTMraHeTo Ha Obpsa
ofpalaeMoCT Ha TBPIYBAHMTE CTOKH © YC/IOBHE 32 Peajli3dpaHe Ha TONOMKHTENHH (HHAHCOBU
pesynTaTH OT OIlepaTHBHATA AEHHOCT.

JIpyTH TasapHW PHCKOBE, Ha KOHTO JIpY:KECTBOTO € H3MOXKEHO ¢a TOSBaTta Ha KOHKYPEHTH,
yReIMUaBaHe Ha (HPMUTE BHOCHTENH HA IOPHBA, NPOMCHHTE HA LCHWTS Ha METpoia Ha
MexayHapoauute nazapd @ ap. Hagrexe ITerposr EOQOJ] mMa cTabnaHH KOHKYPEHTHH IIO3HLHH,
nopags $aKTa yYe NPHTEeKaBa enua OT HaH-—TONeMUTE JHCTPHOYTOPCKH MpPEXH B CTPAHATA CbC
CTPATerH4eCKO PA3NONI0KEHH NeTPOIHd 0a3H H MMa BH3MOXKHOCTTA 33 M3BBPIUBAHE HA 3HAYUTCIIHI
HHBECTHLIMK. TE3M NpeIuMCTRa, KakTo u yrebpkgapadero Ha Hadreke Herpon EOO/ karto eaus or
HAH-TOJIEMUTE BHOCHTENH Ha TOPHBA CAa OCHOBAHME 33 IOANBIIKAHETO HA CTAOWIHH HO3MLMH Ha
KOMIIAHWATA B OpaHima.

DUHAHCOBHTE HMHCTPYMEHTH H PHCKOBE, Ha KOHTO € M3JIOKEHO JIPY:KECTBOTO ca IoApoOHO
orosecTen# B Genexxa 25 kbM (uHancoBHTe oTdeTy KbM 31 nexemspu 2009 roguna.

6. CnonTHS ciTex Kpasi HA 0TYETHHHA HEPHO/T

Cpluruara cnefl JaTaTa, KBM KOSTO € ChCTABeH TOAUHIHHA (PHHAHCOR OTYET ca ONHCaHH B
Oenexxka 28.

Topmmren goxiaz 3a geitHocrra 3a 2009 roymika 17
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IIEPCIIEKTHBH 3A B'BJEHIO PAIBHTHE

M nipes caeagauara 2010 ronmnaa Hadrexe Herpon EOO/T e mpoasmxs /ia passuea AHHOCTTA CH B
JIBe OCHOBHH HANIPABICHHT — THProOBHA Ha €Ap0 B CHXPAHCHHE HA TOpHBa,

B THPrOBHATA HA €APO YCHIATA L OhAAT HACOUEHH KbM PA3LIMPABAHE HA IA3APHOTO MPHCHCTRHE
Aa JIpy>XeCTBOTO upe3 peaiausupaHe Ha TMOCTOSHEH pBCT B ofema Ha mpopaGuTe, TOCPEICTBOM
yBesuuapaHe o0emMa Ha [UIACHPAHHTE TOPHBA KBM CHILECTBYBAINKMIE H HOBH KIHCHTH, CTPEMEKET €
ypes MPefOCTABIHETO HA BHCOKOKAUECTBEHM TIOPHBE H HMIIPOKAANC HA B3aWMOOTHOUICHHS C
KHeHTHTe Gasupany Ha B3auMHO Josepue, Hadreke letpon EOOJ na ce npesspHe B NPEATOYHTAH
JOCTABYHK 34 THPrOBUUTE HA ¢APO W ApeCHO, OMepHpaliy Ha TepUTOpUATa Ha benrapusa. ['opueara
we 6BAaT OCHIYPABAHW TIPGTUMHO OT BHOC. DBB3MOXKHOCTTA 3a TOBZ Ce TrapaHThpa oOT
CTPATErHYECKOTO PA3IONOKEHHE Ha HAKOM OT MEeTPONHY §azy, o1epHpant oT JIpyKecTBOTO (OCHOBHO
HE Bapua u IIb Byprac), KakTo H Ha KOHTaKkIWTE W IIpaKTukaTa B paboTata ¢ YTBBPACHH
MEXTYHapOIHH JIOCTABYHIH,

Ha cnepsamo Macto JpyKecTBOTO LG TPOJTBEIDKY 1 Pa3BiBa AEHHOCTTA CH CBXPAHEHHE HA TOPHBA,
[Ipe/MmocTaBKa 34 TOBA PA3BUIHETO OCTaBa $E3CMOPHOTO KOHKYPEHTHOTO IIPE/IMMCTBO Ha
Jipy:KecTBOTO, IPOU3THYALIO OT 3HAYMTEITHHS CKIAAO0R KAMALMTET, KAKTO H 3aKOHOBHTC M3HCKBAHHS
HajIoxkeHHu ot 333HH.

3a mocTurade Ha HOCTABCHUTS 1EAH PEKOBOACTBOTO BE3HAMEpPABA La MPOALILKT HHBECTHPAHETO B
MOAEPHHIHPAHETO, HOAMAHATA H PCKOHCTPYKIHATA Ha CHOPBAKEHHAT, PA3iIooKCHHE HA TEPHTOPHHTE
Ha NOCTPOJIBHUTE Gasm. Hpe,[lBHI{eHHTB HHBCCTHLHHK ¢ HMaT 34 Pe3yJITar HS CaMO CIIa3BaHeTO Ha
EKOJIOrHYHATE U3HCKBAHKA, HO U HAMAIIBAHCTO Ha TCXHONOTHYHHTC 3ar‘y61{ OT CKCIIToaranuaATa Ha
ChOPBAHCHHATA.

B ofnactra Ha ynpasNeHHETO Ha HUOBEILKUTE PECYPCH [PUOPHTICT 14C OCTaHE PAa3BHTHETO HAa
Ipo(eCHORANHATE YMEHHS Ha IIePCOHalia, KOSTO ¢ Obe TIOCTHIHATO MOCPEACTBOM HPOBEKIAHE HA
IiaHupaHnTe 00yUeHNs.

Topniter noknay 3a gelidoctra 3a 2009 roauxa 18
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JTOKJIA L HA HE3ABUCHMUSI OJTATOP

Jo cobcTBeHMKA HA
Hadgrexe Ilerpon EOOJ

Jowaaa BppXy QHHAHCOBHA OTUYET

|. Hue H3BBpLUIXME OJHT HA mpuwioxeHns ¢uuancos orueT Ha Hadreke Tletpon EOOKH
(“JTpyxecTBOTO”™), BKIIOUBALL OTHET 32 (PUHAHCOBOTO CHCTOSHHE KBM 31 nexemBpu 2009 n orver 3a
BCeoBABATHHA JOXO/, OTUET 34 H3MEHEHHATA B KamiTana H OTYET 3a [MTapHYHHTE [IOTOLH 34 FoA1HAaTa,
MpHKMIOUBAINA HA TA3H [aTa, KakTo H oDOOLIEHOTO ONOBECTABAHE HA CHIUCCTBEHHTE CHCTOBOJHH
MONHTLKH W JIPYTHTE NOSCHUTETHH TPHAOMXKEHHS,

Omz080pHOCH HA PLKOGOICHBOMO 30 (PUHANCOBUT OMYEIN

2. OTroBOPHOCTTA 3 H3TOTBSRETO H JOCTOBEPHOTO NPEACTABAHE HA TO3M (QUHAHCOB OTHET B
CHOTBETCTBHE ¢ MesKIyHapofHuIe CTanaapti 3a (unaHcoBo oTuntane (MCDO), opobpemst or
Komucusta Ha Esponeiickus CBI03, & HOCH OT PBKOBOACTBOTO. TasW OTTOBOPHOCT BKJTKOYBA!
paspaGoTBade, BHEAPSBAHE H IOMIbPXKAHE HA CHCTeMa 33 BBTPEIIEH KOHTPOM, CBBp3ana ¢
H3TOTBAHETO | JIOCTOBEPHOTO NpeficTaBiHe Ha (HMHAHCOBHA OTYET, KOMTO Ja He ChABPKA
CLIECTBEHH HETOUHOCTH, OTKJIOHEHHS 1 HECBOTBETCTBIA, HE3ABHCHMO Jalu Te C€ ABKAT Ha
13MaMa ML HA MPEIKa; MoAGop 1 NPHIIOKEHHE Ha IOMXO/IAIIH CUSTOBOAHH NOMNTHKH; I H3TOTBIHE
Ha NPHBTH3UTENHH CYCTOBOHE OLEHKI, KOITO [ C2 PasyMHH NPH KOHKPETHHTE 0GCTOATENCTBa.

O??IEOGOPHOCH? HA oazmzopa

3. Hamara OTFOBOPHOCT CE CBEX A A0 H3pas3iBane Ha OAUTOPCKO MHEHHE BLPXY TO3H (bI-IHaIICOB QTYeT,
OCHOBABALLQ C€ Ha H3BBPUICHHA OT HAC OAHT. C u3KIOUEHHE Ha MTOCOUEHOTO B naparpad) S o-a0ny,
HaIIHAT 0OnT be IIpCBEJICH B CROTBEICTBIC C HpOCbeCHOHaHHHTE N3HCKBAHHA Ha MG)KIIYHElpOL[HHTC
OOHTOPCKH CTaHAapTH. Tezn cTaMJapTil HajaraT cha3BaHeTe Ha EeTHUHUTe H3HCKBAHHA, KakTO H
OJHTHT Aa OBle NJIAHHPAH ¥ NPOBEACH Taka, Ue HHC fa ¢C }’6CI(HM B pa3yMHAa CTENCH Ha CHTYPHOCT
JOKOJIKO (I’)HHaHCOBHﬂT OTYET HE CBABKA CBUICCTBCHI IPELIKH,

Daloitte refers to one or more of Daloitte Touchs Tohmatsy, a Swiss Versin, and its asteork of member firms, each of which is a legally separate and Independent entity. Please sea
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description of the legal structure of Deloitte Bulgaria.
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Beako om koume e lopuglvecky caroCmMoRMEeAto u HesaBucumo s, 3a gemaliana undoprayUun omHocHE npaBiama crapykmypa ra Geao0m Tyw Tomauy u gpykecmBama -
unenoBe, moan nocememe www.deloitte.com/about. 3a gemaiiana undoprauus omuocko npaBiama cmpykmypa na [leaotm Boazapus, moan nocememe www.deloitte.cam/bg/about.
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4, QUUTHT BKNKOYBA HSNBLIHEHWETO Ha TPOLELypH ¢ LEJ NTONydaBaHE Ha OAMTOPCKH AOKa3aTencTsa
OTHOCHO CYMMTE M OITOBECTABAHHATA, NPCSACTABEHN BhE (hUHAHCOBUSA OTYET, M30GpaHuTe HPOHSAYPH
3aBHCAT OT TNpEeleHKaTa Ha OJHTOPA, BICIOYHTEIHO OIEHKATA HA DHCKOBETE OT CHIECTBEHH
HETOYHOCTH, OTKJIOHCHHS W HECHOTBETCTBHS BEB (DHHAHCOBIS OTYET, HE3ABHCHMO JIaTH Te C€ ABJUKAT
Ha H3MaMa WM Ha Tpellka. [IpH H3BLPIIBAHETO HA TE3H OLCHKH Ha pHCKa OAMTOPBT B3EMa IOJ
BHHMAHHE CHCTEMATA 33 BHTPEIIEH KOHTPOI, CBbP3aHa ¢ H3TOTBAHETO M JOCTOBSPHOTO NPE/ACTaBiHe
Ha (pHHAHCOBHS OTHET OT CTpaHa Ha J[PyxecTBOTO, 3a ia paspaboTH OTHTOPCKI MPOUELY I, KOUTO €2
NOAXO/AI APH Te3H 0BCTOATENICTBA, HO HE C el H3pa3ABaHe HA MHEHHE OTHOCHO eeKTHBHOCTTA
Ha CHCTEMATA 3a BETpeieH KOHTponl Ha Mpyxectsoro. OAMTHET CBLIO Taka BKIIOHMBA OLCHKA HA
YMECTHOCTT2 Ha MpHIATAHHTC CUCTOBOAHM NOJHTHKH M DasyMHOCTTA Ha UpHOIM3HTENHNTE
CUETOBOAHH OLEHKH, HAMPaBEeHH OT PBKOBOACTBOTO, KAKTO H OLEHKA HA UAJIOCTHOTO MPEACTABAHC
BBB (PHHAHCOBHA OTHET.

5. Cuurame, ye H3BBPIICHHAT OT HaC¢ ONHT NPEAOCTaBA AOoCTarTpyHa ¥ NOAXOIALLA fasa 3a H3PasCHOTO
OT HAC OAHTOPCKO MHEHHE.

Basa 3a xeanugpuxayus

6. Kakro e onoeectero B 6enexka 1 [ 1 Genexka 18 xbM npHaokeHds GUHAHCOB OTHET, JIPYKECTBOTO €
Kynuno akuus Ha Komnauusta-vaiika, THpryBaHH Ha bBwarapekara (oHgoBa Gopca (bDR),
npeacrasesn kuM 31 nexenspu 2009 1 2008 kaTo kparkocpouHH GUHAHCOBM AKTHBH, Ha CTOHHOCT
cpoTBeTHO 319,331 xsut 2B, 7 503,520 Xun. 8., 1 € NPH3HANO ChLUE Taka 3aryba 3a 2009 u nevanda
3a 2008 oT ¢AeNKi ¢ GHHAHCOBH aKTHBH B pasmMep Ha cborserno 183,509 xum. ne. n 181,900 xun. ns.,
ofpasyBaHa B pe3yJsTar Ha ONEHKAaTa Ha Te3u (PUHAHCOBH aKTHBH IO [a3apHA NEHa KbM Jarara Ha
oTdeTa 32 (PMHAHCOBOTO CHCTOSHHE M OT HOKYMKO-IpoAaxGH mpe3 roauHara. B AONbIHEHHE KbM
TOB&, KAKTO ¢ OIIOBECTEHO B Genexcka 28, cnefi Kpas Ha OTHETHHS HCPHOJ( [IPYXECTBOTO € OTHEHO
3ary6a oT 06e3leHKa HA KPATKOCPOUHH (HHAHCOBY aKkTHBH B pasmep na 140,707 xmn. ns. TH Kato
ofeMbT Ha TBPryBaHd axuuu Ha BOB, uzkmouBaiiky CHCNKHTE MEXAY CBbpP3aHH JHINa, €
CPaBHHTEJIHO He3HAYUTENCH CTIpAMO OOMmHA 0feM Ha eMUTHPAHHTE AKLIIH, H3IION3BAHHTE LEHH MOXE
[a He ca [Pe/ICTABHTENHH 3a IeNUTE HA OICHABAHETO HA HHBECTHLIIATA 1O CIPABEIHBA CTOHHOCT 11
OTYETEHUTE pesyNTaTH OT OL¢HKA U cAenku ¢ Tax npes 2009 n 2008. B pesyarar Ha ToBa, HHE HE
faxMe B CbCTOSHHE a ce yBelnM B JOCTATHUHA CTEMEH HAa CUrypHOCT 4Upe3 JApYrH HezaBHCHMH
H3TOYHIIE JANH KPaTKocpouHlTe (uHaHcOBH akTuBi KbM 31 Aexemspu 2009 u 2008 B pasmep
croteeTHO Ha 319,331 xmn. ;8. u 503,520 xui. B, u 3arybara sa 2009 u meuanfarta 3a 2008 B
pe3yJITaT Ha OleHKa M CAENKH ¢ TAX B pasMmep Ha choTserHo 183,509 xmy, ss. v 181,900 xii. yiB. 1
CHOTBETHHTE eEeKTH W ONOBECTABAHIS KBM T#X, €A JOCTOBEPHO IIPENCTABEHY BBB (IHHAHCOBHA
OTHeT.

Kaanugpuyupano snenue

7. Tlo Hame MHEHHE, ¢ H3KIIOUEHHEe Ha c¢(EKTA OT BH3MOXKHWHTE KOPEKLnH, xouto Guxa Guni
HeoBXOAHMH, aKo DAXMe B CHCTOSHHE Ja TOMyHdM JOCTAThYHA YREPEHOCT OTHOCHO HIOCOMEHOTO B
naparpad 6 no-rope, GHHAHCOBHAT OTUET NPEACTABRA A0CTOBEPHO, RHB BCHHUKH CBLICCTBEHH ACTIGKTL,
(HHAHCOBOTO ChCTOsHHME Ha JlpyxecTeoTo KBM 31 mexemspi 2009, kakTo ¥ HETOBHTE (HIAHCOBH
pesynTaTd OT JeifHOCTTA ¥ IApHYHHTE HOTOMM 3a TOjJUHATA, MPHKIOUBAINA Ha Ta3u 1aTa, B
cooreeTcERie ¢ MCOO, opobpeny ot Komucnara Ha EBpONeRCKHS CHIO3.



HowiaJ BBPXY APYCH OPABHH H peryjaTopHu usHcxksaHug — Dogummen goxirad 3a QeiHOCTTA na
JpysecTBOTO ChIacH0 4, 33 oT 3aKOHA 32 CYETOBOJACTBOTO

8. CnriacHO H3MCKBAHMATA HA 34K0HA 33 CHETOBOACTBOTO, 4. 38, anuHes 4, HHE Upernenaxme
nipiioxkerns oquiueH oknan 3a aefinoctTa Ha JpyxectsoTo. opulunar qoknaj 3a gefiHocTra Ha
Jpy’KeCTBOTO, H3AALEH OT PBKOBOACTBOTO Ha JIPY)XECTBOTO, HE € 4acT OT (HHAHCOBHA OTYET.
Hctopuyeckara duuancosa WHoOpMalHa, npexctaseHa B ogmiunma JOKNaA 3a AeHOCTTA Ha
Jpy:KecTBOTO, H37aNeH OT pPBKOBOJACTBOTO, CHOTBETCTBA B CBHINECTBEHHTE CH  ACIEKTH Ha
driHaHcoBata HEGOPMALK, KOATO ¢¢ CHABPKA B FOAHIUHHA (BUHAHCOB OTYCT HA JIPYKECTBOTO KbM
31 nmexesppu 2009, uzroteH Ha Gaza MCOO, oxobpenn ot Komuchsta Ha Eppomneiickus cbios.
OTToBOPHOCTTA 34 H3TOTBAHETO Ha TORMINHNA AoKnan 3a AeftHocrTa Ha JIpy»eCTBOTO OT 23 ampin
2010, ¢e HOCH OT PRKORGACTBOTO Ha JIpyKECTROTO.

Deloitte fudit

Henottr Opar OO/
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/
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Cunsug [lenera

Yopasuren
Perucrpupan onurop

Codmus
14 maii 2010
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DUHHAHCOBH OTYETH

KM 31 TEKEMBPH 2009 roTHHA
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Hagpmexe Hempon EOO]

OTUYET 3A BCEOBXBATHH! T1O0XO/
32 roAHH2Ta, NpuK/aYBama Ha 31 xexemepn 2009

beneswcra 31 pexemnpu

31 geremBpH

No 2009 2008
XL, JIB. XHIL JIB,
[puxoau ot MPOAaXKOH 4 884,400 891,964
Jpyru npuxonu 3 1,479 150,338
OruerHa CcTofHOCT Ha TIPOACHH CTOKH (850,040} (836,526)
Pasxoaw 3a MarepHany 6 {(589) (767
Pasxops 3a BLHITHA YCITYTH 7 (15,338) (15,242)
PasxodH 3a nepcoHana 8 {4,579) 4,765
Pasxoau 3a aMOPTHZAIHA 13 (1,559) (1,886)
OGesLeHKa 9 200 (2,629)
Hpyru pasxomu 10 (4,060) (4,190)
(DUHAHCOBH IIPHXOJH 11 1,533 183,343
OUHAHCOBH Pa3XxolH 11 (216,719) (150,782)
Teuanba (3aryba) npeaH JanbLH (205,272) 208,858
Mpxox (pa3xoxn) 3a JaHbK i2 1,876 (2,495)
ITeuan6a (zary6a) 3a rogunara (203,396) 206,363
OGmo BceoDXBATEH JOX0S 3a FOAHRATA (203,396) 206,363

Te3u UHAHCOBH OTYETH ero Ha Hadrere erpon EOO/J ot: — ,/

_hee

Hoppau Teopruen Becennnka 3naTepa ’
Yupasuren T1aBen cCUeTOBOAATEII

Cf e

Cuiasun Ilesnesa
PerncTpupan oaurop
14 maii 2010 FOJMHA

(Geneskkute oT crpapana 28 Ao eTpanHna 61 ca Hepa3geNHa YACT OT CBALPKARKETO HA Te3H

(HHAHCOBH OTYETH)

DuHAKCOBH 0TdeTH KM 31 pexemppi 2009 romuza
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Hagrmere Hempon EOOH

OTYET 3A ®UHAHCOBOTO CbCTOAHUE
k6™ 31 gexemBpu 2009 rognna
Feneocra 31 nexeMBpH

31 geremBpH

Mo 2009 2008
XHJL. JIB. XU, JIB,

HeTerynil akTHBH

HIMOTH, MAIMHE, CEOPLKCHAT H HeMaTEePHATHE AKTHBI i3 44,217 43,591

HHBecTHLIMH B aCOUMHUPAHY JIPYKECTEA I4 22,004 22.094

OTcpoueHH JaHBYHH AKTHBH 12 1,464 -
OB110 HeTeKyIllH AKTUBH 67,775 65,685
TeRyIH AKTHBH

Marteprands 3amacH i5 34,352 21,569

BaemManua 10 JIMXBeHH 3a¢MU 16 28,084 -

THProBCKU U APYTH B3CMAHHA i7 41,176 37,744

KpaTtkocpouru $HHAHCOBY aKTHBH 18 319,331 503,520

BB3cTAHOBHMH JaHBIM BEPXY JOXOOHTE 24 - 6.000

IMapnunu cpencTsa 19 9,211 15,513
061110 TeKyiny aKTHBHA 432,154 584,346
O0mo aKTHEH 499,929 650,031
CoGeTBeH KannuTas

OcHOBCH KarTHTan 20 62,757 62,757

Harpynana reuanda (3ary6a) (24,101) 179,295
OBIo CoBCTBEH KAIMTAN ' 38,656 242,052
Hetexymp nacusi

ZapbipKeHus IO JIHXBSHHE 3a6MHA 21 304,989 299,781

OTCcpoUeHH AAHBYHH TACHBH 12 - 970
Q0110 HETECKYHTH HaCHBH 304,989 300,751
Texyus pacuBH

THPTrOBCKU U APYTH 3a0BIKCHHS 22 144,877 101,455

3aBIDKSHHUA TI0 JIHXBCHH 3a0MHA 21 11,293 5,568

JIBTDKUME TEHBIY BLPXY JOXOJHTE 24 114 -

JlepuBaTHBRY 33 bIDKCHHA 23 - 205
OBHIO TeKyIUH 11aCHBH 156,284 107,228
Q0wmo nacupu __ e 461,273 407,979
OBwo cofersen RANHTAN H NZLH Ao 499,929 650,031
Tezn (pHHAHCOBH OTUETH ¢ mafb ya Hadrexke Herpon EOOJ ot /

A2
- =1

Becesmunra 3JaTesa
T'naper ¢cueToBOIHTEN

Hopaan Teoprues
Yoparurea
23 anpma 2010 roguna

C

Cusens IeneBa .
Perucrpupan oauTop ¢ 7 )
14 maii 2010 ro,uult(’a, . }
(benexkuTe OT c*rpamma 28 i (1] crparmna 61j
QHHAHCOBH OTUETH)

ca ngazne.nﬂa YacT OT CHADBPHAHHETO HA TC3H

dunaHcosH oTIeTH KbM 31 fexemppu 2009 roguna
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Hathmerc Hempon EQOT

OTYET 3A IBMEHEHUSATA B KAIIMTAJIA
3a FOJHHATA, NPUKJI0YBama Ha 31 nexemspu 2009

OcHoBen Hatpynana Odue

KanmaTan neqanba

(3aryda)
XHJL. JIB, XHIL JIB. XIUL JIB,
Cango Ha 1 suyapu 2008 ropnna 62,757 (27,068) 35,689
INeuyanba 3a roguHaTa - 206,363 206,363
Camgo ua 31 nexemspu 2008 rognua 62,757 179,295 242,052
3aryba 3a roiHHaTa - (203,396) {203,396)
Caano na 31 nexemspu 2109 ropuna 62,757 {24,101) 38,656

Te3s hUHAHCOBH OTYETH CA O

-]
. =
Hopnau I'eopraer / \\‘:ﬁ\L
Yopaeuren / \f;} .

\( A

«"\\

23 anpui 2010 roftiaa

Cunsun Henena
Perncrpupan onnrop.

Becenunka 3narera
T'n1aBeH CHeToBOHTEI

(Beneskrute 0T cTpanna 28 no crparnna 61 ca HepaseHa 4aCT OT CH/LPKAHHETO HA TE3H

(PHHAHCOBH OTYCFH)

DuHaHCOBH 0TIeTH KbM 31 nexemepn 2009 ropuna
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IHapmere lHempon EOO]

OTYET 3A ITAPUYHHUTE ITOTONHU
32 TOQHHATA, NpuKIYBaina ua 31 nexemppu 2009

31 nexemBpH

31 gexeMBpH

2009 2008
XHJL, JIB, XHIL JIB.
[apHynH DOTOLH OT OCHOBHATA AciHOCT
IMocTemrenns oT KOHTPAreHTH 1,023,560 1,211,920
Ihtamanrns KbM KOHTPareHTH (972,477) (1,124,714)
Inamanms, cEBP3aHU C IICPCOHaa (4,521} (4,375)
INapu4HK HOTCLM OT OCHOBHATA ASHHOCT 46,562 82,831
IlnaTeny FaHLLH BEPXY AOXOHHTE {18) (5,497)
HeTHwn napuuHu TOTOLM OT OCHOBHATA JICHHOCT 46,544 77,334
TlapyHyEH DOTONM 0T HHBECTHIHOHHATA ACHHOCT
TInamasus no nokynka Ha $HHaHCOBH aKTHBH, ABPIKAHY 34
THEPTYBAHE {(181) (294,962)
HocTswienus o1 npoaxta Ha (PHHAHCOBH aKTHBH, JBPKaHH 34
TBPIYyBaHE 861 1,380
Inamanus 3a 3aKyITyBaHe Ha HMOTH, MAlLHHH H ChOPBKEHHA (2,224) (3,869)
IMocTemunenys 0T MpoAakda HA HMOTH, MAUIMHH H ChOPBKEHHA 315 158,286
[{pemocTapeHy TUXBEHHU 3a6MH, HETHO (28,084) 30,422
[omy4enn NHXBA 536 1,280
[Tapu4ny MIOTOIH OT OIIEPALAH ¢ JISPHBATHEH, HETHO (1,180} (118,6306)
TTonyvyeny IABUOEHTH 766 -
Hervu mapuyty NOTONH OT HHBCCTHI{MOHHATA ASHHOCT (29,191) (226,099)
Ilapuuny DoTOIH 0T GIHAHCOBATA ACHHOCT
Hosrywenu JMXBEHH 3a6MU 19,863 186,139
H3miateHd JIMKBOHE 3a6MU {4,604) (58,339)
HammaTenu jJIHXBH 1 KOMHCHOHHH (25,288) (17,921)
Hetny MapiuHy HOTOLH OT (PHHAHCOBATA IEHHOCT (10,029) 109,879
HeTHo yBeHueHHe (HaMaJIeHHE) HA MAPHYHHTE CPEJICTBA Npe3
FOMHATA 7.324 (38,886)
ITapuunu cpefAcTBA B HAYAIO0TO HA TOAHHATA 2,364 41,738
(571) (488)
L1L0 Oenteskra 19) 9,117 2,364
h Hadrexe Illerpon EOOI or:___

Hoppan I'eoprie
Ynpasurea

B /
23 anpnn 2010 roguna;

CW

Cnapns ITenesa
PerucrpupaH oauTop
14 maii 2010 ropuua

(BenessrnTe OoT cTpaHALa 28 10 cTpanHll
(OMHAHCOBH OTYETH)

Beceannka 3naTena
YT1aBeH CHeTOBOIHTER

Hepa3je/iHa YacT OT ChABPRAHHETO HA TE€IH

Ounancosn otvetH ¥bM 31 gekesmnpn 2009 roguna
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Hugmere Hempon EOOX

BEIEXKH

KBM OHHAHCOBHTE OTYETH KBM 31 JEKEMBPH 2009 rojHHA
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Hagpmerc Hempon EOOH

BENEXKH KDM GHHAHCOBHTE OTHYETH
3a zoounama, npurmovsaiia Ha 31 dexemepn 2009

1. Iipagen craTyT

Hagrexe Herpon EOOJ (Jlpyxecteoto) e perucrpupano npes 1999 ropuma B Codui. B
HOCJCICTBHE CEAANHIIETo Ha JIpyKeCTROTO € IPEMECTEHO B Ipax BapHa ¢hrmacHo cBAeOHO penIcHHe
or 2001 roguna. AfpechT Ha yrpasrenue e rpaj Bapra, ynuua bpats Muaapunosu 22A. EnronuyeH
coBCTBEHUK Ha KAMUTama, CudTaHo oT 6 anpun 2005 ronuna, e [letpon AL (Buxk cwino benexka 20).

QcroBHaTa JeHiHocT Ha JlpyKecTBOTO © CBRBbP3aHa C THPrOBHA HA €PO M CHXPAHCHHE Ha NETPONHU
TIPOIYKTH.

2. Ba3a 3a w3roTegae HA GHHAHCOBHTE OTYETH H €YCTOBOAHH IPHHIHITK
2.1. OO0 MOJI0KEHHN

JIpyecTBOTO H3rOTBS M OPEACTaBi (HHAHCORMTe cH OT4eTH Ha Oasa Ha Mew/yHapoaHuTe
crangaptd 3a ¢pudaHcoBo otuntane (MCPO), managern ot CreeTa 3a MEXNYHAPOJHI CUETOBOJHU
cranpaptd (CMCC) u passcHeHHATa 33 TAXHOTO NpPHNArane, U3faaeHyd or KoMHTeTa 3a passCHeHHe
Ha MC®O (KPMC®O), npuers or Komucusra Ha Esponetickus ¢bioz (KoMHCHATA) W TIPHIOKHMH B
PenyGnuka Benrapus. MCPO, npuern or KoMmucusTa, He ce pasiH4aBar or MC®O, nzganeHu oOT
CMCC u B cwia 3a TOAMIIHMTE Nepuojd, mpukmouBauy Ao 31 pexemspu 2009 ropuma, c
H3IUTIOYCHNHE Ha HAKOH W3HMCKBAHHMA [0 OTHOINCHHE OTUMTAHE HA XEKHPAHeTO, B ChOTBCTCTBHE C
MexayrapoiicH cuetoBofien craupapr (MCC) 39 Qunancosu uncmpysentny: HpusHasame u
oyenasane, KoUTo He ca rpuetH or Komucnara. PEKOBOACTBOTO CukTa, Y€ aKO H3HCKBAHMATA IO
OTHOWICHKHE HA XexupaHeTo Oaxa npuerd or Kommcuara, Toea e OH OKasamo BIHAHHE BBPXY
HACTOLAIMTS (PTHAHCOBU OTHETH.

GUHAHCOBUTE OTYETH €A M3MOTBEHM MPH Cla3Bade Ha TPHHIMNA HAa HCTOPHYCCKATA T[CHA, ©
H3KIHOYEHHE AKTHBHIC, KOWTO ca TIPEACTABEHH MO CIPABGIIMBHTE MM CTOHHOCTH - (JMHAHCOBH
AKTHBU HA PA3TONOIKEHHE 3 TIPo/iakGa U ASPHBATHBY, 32 KOHTO CHIIECTBYBAT HOPCOBH KOTHPOBKH Ha
AKTHREH nazap.

KsM pataTa B4 H3rOTBAHE HA HACTOAMINTE (UHAHCOBH OTYETH, PBHKOBOJCTBOTO € HAMPABHIO
npeueHKa Ha cHoco0HOCTTA HA JIPY)KECIBOTO Ha NPOABIDKH CBOsTAa AeHHOCT Karo JeicTalLo
npeanpuaTye, IIpy Tasu NPENCHKA € B3eTa IPSABUJL 11A/1aTa HankuHa HHGOPMALKs 34 NIPCIBHIMOTO
6elle, KOSTO ¢ [IOHE, HO HE € OrpaHHuYeHO 0, ABaHaIeceT Mecella OT Kpas Ha OTUYCTHHSI MepHO/.

2.2, Ilpunarade Ha HOBH I pepH3upann MC®O

2.2.1. Cranpapiu M pa3ssiCHEHHS, OKAa3BAIUH BJMSHHE BHLDPXY IpeACTABEHATA HHPOPMAUHITA
EBE (PHHAHCOBHTE OTIETH

MCC 1 (pesusupas npe3 2007 1.} Pepnsupanmar MCC | mpencraps npoMsHa B H310/3BaHATa

Ipedcmasane na Gunancosu TEpMHHOJIOTHA H HPOMSTHA BEB (bopMaTa H CHABDKAHHETO HA
OHEm HHHAHCOBUTE OTYCTH.

Hzmenenus sa MCOO 7 Usnenenuata B MC®O 7 pasmupsBat o0xBaTa Ha
OUHAHCOBH HHCTPYMEHTH: OMOBECTABAHMATA TIO OTHOLIGHHE HA OLEGHKUTE IO CIIPaBEIIHBA
OnoBecTaBaHe CTOMHOCT W JIMKBHICH pHCK. [Ipmiarancro Ha H3MEHEHUSATA B

MC®O 7 RoAgT 710 MONBIHUTEIHH OMOBCCTABAHHL B OeNekKa
25 or nacrodamus dHHAHCOB OTYET.
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Hadimerc Hlempoa EOCT

BEJERKH KM @HHAHCOBHTE OTYETH
2a zo0uHama, npukaroveaa na 31 dexesepu 2009

2.2.2. CramgapTe H passcuenus, npmiaoxenn or JpyxecTBoro, 0e3 edeKT BBPXY
npeacraeHaTa HHgopManus BB GHHAHCOBHTE OTYETH

CresBaidTe HOBH M PEBH3HPAHU CTAHIAPTH Y PA3ACHEHHA Ca NPHIOKEHH 34 [PEHE ITET B HACTOALIHTE
¢uHancoBH OTYeTH. THAXHOTO NpHNATaHE HAMA CBHINECTBEHO BIRAHUC BBPXY IIPEACTABCHATA
uH(OpManys B HACTOAIIHTE (PUHAHCOBH OTYETH, HO OH MOTIIA jia WMa edexT B ObaeIe.

Hamerenne sa MCDO 1 H3menenusTa ca CBBP3aHH ¢ OLEHABAHETO HA CTOHHOCTIA Ha
lpunazarne 3a nopsu nom HA HHBECTHIHH B JIBIUEPHH, CBBMECTHO KOHTPOJHPAHH M
MeowcOynapodnume cmandapmu 3 aCOLENPAHN JipyskecTsa npd npunaranero Ha MCOO 3a npee
gunancoso onyumarne t MCC 27 ObT 4 ¢ MPU3HABAHETO HA NPUXOIH OT AUBHJIGHTH OT ABILEPHH
Konconudupani u yHouguoyannti  LPY)KECTBa B HHJIMBHAYAIHHIC OTYeTH Ha [lpyxectBOTO
unancosu omyeni matika.

Wamenenne Ha MCDO 2 Iimgane HamenenusTa pa3sCHABAT ONPEMIEICHUETO 33 YCIOBUE 34
Ha Baszama Ha akyiy nofy4asaHe Ha mpapa 3a remute Ha MCPO 2 1 CHeTOBOAHOTO
TpeTHpaHe NPU aHyIUPaHHS

Hamenenus Ha MCDO 3 Busnec [TpunoxenneTo Ha usMenenuara Ha MCOO 3 we posene no
xomburayuy (TIPUNOKEHH Npeau NpH3HABAHETO HA pPasxOAure BHE BpB3ka ¢ OH3HeC
IATATa Ha BIN3QHETO UM B CHJIa —  KOMOWHaUumH B nedanbara WiH 3arydaTa 3a TEKYIATa TOAHHA,

3a POIMIIHY TIEPHOM, 3AM0YBAIH  BMECTO Ja GbIAT BKIIOYBAHM B CTOHHOCTTA Ha MPHACGHTOTO

ma wii cned 1 ronu 2009 roguna)  HpPYKECTBO, KAKTO M IO IIPOMAHA B HAYHHA HAa OTUHTAHETO HA
KOpeKIHHTE B IeHaTa Ha KOMOMHAIMATA, 3aBHCEUIH OT
OBremH cEOUTHS

MC®DO 8 Onepamusru ceeatenmy  C BInzaHeto B cuia Ha MCOO 8 ce H3MCKBA H3IO/3BAHETO HA
YOPABJISHCKHS TI0AXOJ( MPH TIPEJICTABAHETO Ha HH(OopMalysTa
Mo cerMeHTH. IIpe/CTaBeHATA BBB (DUHAHCOBUTIC OTHYCTH
undopManMsa TI0 CerMEHTH clleiBa Ja OBble H3rOTBEHA Ha
Oazata, a KosTo mnomoOHa wHHpOpPMAIHA ce NpPEeicTaBd Ha
PBKOBOJICTBOTO Ha  JIpYKECIBOTO ¢ OIJIeN OLEHKA Ha
pesyNTaTHTe OT fAeHHOCTTa M B3CMaHETO HAa pEeLUeHHe 3a
pasnpeNeNeHHeTO Ha PeCyPeH 110 OTHCITHH CEerMEHTH

Hsmenenust na MCC 16 Huorn, MisMeHEHHATA 3acaraT APYKECTRA, KOUTO obHJaiino npopasar
MaLIMHH ¥ ChOPBIKEHN AMOTH, MAlHHH H CHOPHKCHHA, KOWTO IPeu Tosa ca Ounu
OT/aBaHM TOJ Haem Ha TpeTH auua. CBINIacHO HOBHTC
M3NCKBAHMA,  TAKMBA  AKTHBH  cieABa  ja  Objar

pexracHDUIMpPaHH KATO MaTepHamHH 3allacH 10 TAXHaTa
TPEHOCHA CTOHHOCT KBM MOMEHTa, B KOHTO AaKTHBHTC
npecTaHar 1a 6paaT OTAABAHM 110/ HASM Ha TPETH JILa.
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Hagmexe Hempon FOOT

FENEXKH KM OHHAHCOBHTE OTHETH
30 2o0uRanta, npurtodsaiya na 31 oexemepu 2009

2.2.2, Crasgaprn M

pa3siCHEHHS,

npmioxkena ot JlpyxecrBoro, Oe3 edexkT BBpXY

npeAcraBeRara HEGOPMALHS BB (PHHAHCOBHTE 0TUCTH (IIPOABLILKEHNE)

Hamenems ua MCC 19 Jloxoou na

Hoemu aya

Hsmenenne na MCC 20
Cyemosodno omuumane Ha
npaslmencmeent Oapenis u
OROGECIHABANIA HA
BPAGUIEICHIBEHA HOMOTY
Hsnenenue va MCC 23

(pesusupan npes 2007) Pasyvodu
HO 30eMU

Hamerenne na MCC 32
DunancoGy UHCHIPYAMEHIN:
lpedcmagane

Hamenenne na MCC 38
Hextamepuann aximue

Wamenenne Ha MCC 39
Dunancosl UHCHIPYMEHNH!
Hpusnasaue 1 oyenssane

Hamenenns ua MCC 27
Konconuoupanu u undugudyannu
unancosu omyem, MCC 28
Hugecmuynu 6 acoyuupani
opyorcectnea 1 MCC 31 [lancee 8
CHEMECHIHI HPeONPUATRA
(npumOMXKEeHH IPEIM AaTaTa Ha
BTH3aHETO UM B CHA)

MCC 40 VuBecTHIHHOHHEH HMOTH

OcHoBHATA IpoMAHA B CTAHAAPTA € CEBP2aHa ¢ OTHHTAHCTO Ha
e(l)eKTa IIpE [POMAHA Ha IUdH, BOJCINA A0 HaMaJICHHC Ha
AOXOJHUTE ITPH HANyCKaHe

Kato uact ot mogobpenusata va MCOO (2008), 6e mpbpiena
npoMsaa w B MCC 20, xosro wH3ucKBa obparata OT
H3MON3BAHETO Ha TPABHTENICTBEH 3a6M IO TO-HHCBK OT
IasapHHUS JIHXBEH HPOLEHT Ja OpfAe OT4YETeHA Karo
¢dHHAHCHpaHE.

C npoMaHarTa B CTapmapra ¢¢ CMHMHHHPa BBIMOMKHOCTTA 3a
HPH3HABAHE HA BCHYKH Pa3sXOAH IO 3a€MH KaTO TCKYII DA3XOMI,
4 pa3xoJHTC TI0 3aeMH BBHB BPB3Ka C HpHI{OGHBaHeTO Ha
OTIORAPAIIMTE HA YCIOBHATA 4KTHBH CJiCOBa [ia 6’I)L{EIT
Kaiuraiu3upadn B CTOHHOCTTA HA AKTHBUTE.

Pepmzuara wmHa MCC 32 nposeHs
knacuduralmaTa Ha  (UHAHCOBHTE  HHCTPYMEHTH  Ha
JABIT/COOCTBEH  KANMTal  IOCPSJCTBOM  NPENOCTABEHATA
BB3MOKHOCT  OMPE/elieHH  YNpakHAeMH  (HHAHCOBH
MHCTPYMEHTH, KaKTO H HHCIPYMCHTH, KOHMTO HajlaraT Ha
TIpEJIIPHATHETO 3aJBIDKCHHATA Jia TPEeJOCTaBH Ha Jpyra
CTpaHa NpOIOPHHOHANCH [871 OT HETHHTE aKTHBH Ha
NPENIPHATHETO  CaMO  OPH  JIHKBREjAUMA, Ja  Owjar
KIacHGUUMPaHd KAT0 WHCTPYMCHTH Ha CODCTBEHMA KallMTail
NpH YCIIOBHE, He ¢a H3ILIHEHW ONPEACICHUTE B CTaHAapra
KPUTEPHH.

KpHUTepUHUTE 32

Cernacuo HOpOMCHHTE B CTawmapTa, NPeANPHATHETO MOXKC A
NpH3HaBad 4KTHB BhLB BPBH3KA ¢ H3BLPIICHH pexnaMid H
MPOMOITHOHAIHA  PA3X0RH A0 MOMCHTa, B KofiTo
TIPESANPHATHETO HMA NPABO HA JOCTHI A0 3aKYICHHTC CTOKH
HITH J0 MOMCHTA Ha [N10JyHaBaHeTO Ha YCRYTHTE.

C wsmeneHusta Ha MCC 39 pexnacuduuupaHeTo Ha
HEACPHBATHBHY (HHAHCOBH aKTHBH OT XaTerOPHHTE 110
cripaBe;iBa CTOHHOCT B nevanbata unu 3arybara” W ,Ha
pasmonokeHHe 3a nponaxba” ce paspeiiaBa ¢aMoO B MHOIO
OTpaHUYeHHU CIIydau.

Ipunoxennero Ha u3meHenmwita Ha MCC 27, 28 u 31 wme
JHOBEIC KO NPOMAHA B HAYHMHA HA OTUWIAHE B CIIydYaHTe, NpH
KOUTO B PE3yNTaT Ha koMmOuHauud, Jpy:xectroro npumodupa
aM  ryGH  KOHTPON BBPXY Ipepupusitiero o0exT Ha
KOMOHHAOAATA

C upomsmara va MCC 40 B obOxsara Ha cTaefapTa ce
BK/IOYBAT W WHBECTHLMOHHHTE HMOTH B TIpOIEC Ha
H3rPAKAAHS
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Hadhmere Hempon EOOH

BEJIEXKH KbM OHHAHCOBHTE OTYETH
3a 20dunama, npuriovsauia na 31 oexemepu 2009

2.2.3. H3gajeHH CTAJIAPTH H PA3sICHEHHS, KOHTO BCE OHIE He €A NPHIOKEHH

Hposmenu ¢ MCDO u pasacnenun, npuemu om CMCC u KPMC®O u ooobpenn om Komucuama
KbM OQUIAMa Ha (PUHAHCOGHIE OMUEHIN, HO GRUMIN 6 CHAR 30 200UMIHY REPUOOU 3AROYSAIU HA

unit ened 1 ronu 2009 z00unua.

CTazmapT HIIH pa3ssicHEHHE, AarTa Ha BJIH3aHe
B CHJ/IA

MC®O 1 (Pesuznpan), B cuiia 33 TOQHIIHK
TIEPHIO/IH, 3a0uBaIny Ha Wik cert 1 tomu 2009
TOaHHEA

HMamenenne ua MCC 39, B cana 3a roiEIIHEA
NIEPHOH, 3aTouBallK Ha 1y ¢iae | 1o 2009
TOZHHA

Tomo6penus vra MCOO 2008 1 2009,
TIPHIOKHMH 33 TOAUIIHY TTePHOIH, 3aN04BallH
Ha unu cnen 1 rom 2009 roaunHa

KPMCQO 17, B cuna 33 TOOUIIHM NTEPHOAH,
3amousamu Ha wiH ciex 1 ronu 2009 roppaa

KPMC®DO 18, B cria 2a NpexBbPIIAHHA,
nony4eHy Ha ane ciex 1 ronu 2009 ropuna

Hre Ha cragaapTa HJIH PA3ACHCHHETO

[Mprnaratie 3a TEPBH OBT Ha MeXIyHAPOAHHTE
CTAHJAPTH 32 PUHAHCOBO OTHHTAHE

Qunancopn  HHCTpyMeHTH: Ilpu3HaBane H
OLIeHABAHE
3acdrar TTOACHEHUATA, HPELCTABRHETO,

1IPH3HABAHETO WIIH NPHHUMIIHTE Ha OLCHABAHE,
uaowenn 8 MCDO 2, 5 u MCC 38

Pasnpenenenue
COOCTBEHHLIHITE

Ha HeOapHyHH axTuBH Ha

IpexBrpisaHe Ha AKTHBY OT KTUEHTH

DHHAHCOR oTueTH KbM 31 mexemepu 2009 romuna
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Haipmere Hempon EOOJ

FEJTEXKKH K'bM OHHAHCOBHTE OTYETH
3a 200HHAMA, npuKarousaiya Ha 31 dexenspu 2009

2.2.3. H3pgajeHd cTARAAPTH H pPasAcHeHH, KOHTO Bee ollle He ¢a npuiloxeny (IPoAkJKeHne)

Hposenn ¢ MC®O u pasacnenun, npuemu om CMCC n KPMC®O, no weodobpenu om
Kosucuama kum damama Ha unancosunie ontentiL.

CT‘EIHI.[&]’)T HJIH pa3sscHeHHe, 1aTa HA BJAH3IAHE
B CHJIA

Hamenenue Ha MC@O 1, B cuna 2a roquIIEA
HEPHOAK, 3aIIOUBAIIH Ha UM cief | AnyapH
2010 ropuua

Hamenenwe Ha MC®O 2, B cHna 3a roaHIIHA
TIEPHOJIH, 3ATTOUBAILH HA WiH cnefl 1 AHyapH
2010 roguua

MCODO 9, B cuna 3a TOOANIHA TTCPHOMH,
saouBaly Ha Wi cnen | anyapu 2013 ronusa

MCC 24 (Pesusupai), B CHIIa 38 TOAHILHHE
NEPHOJIH, 3a1I0UBAllM Ha WK cilen | sHyapH
2011 roguna

Hsnenenve na MCC 32, B chiia 3a TOJHIIHU
TIEPHOAM, 3aI04YBAIIK Ha MIM crief | geBpyapu
2010 rogwna

Hopo6perne na MCDO 2009

Hanienenue va KPMCDO 14, B cuna 3a
TO/IHILIHH [TEPHOH, 3aII0UBAIH Ha WITH cnief |
sayapy 2011 roguna

KPMC®O 19, B cuna 2a roAHIIHA NEPHOJIH,
sanousamy Ha uinM cien 1 ronu 2010 rojuna

Hnie na CTAHAAPTA MJIH pa3fACHEHHETO

TIpunarane 3a mePBH OBT Ha MEK/YHADOHHTE
CTAHMAPTH 32 PUHAHCOBO OTUUTAHE

Inamane Ha Oa3aTa HA AKIAA

DHHAHCOBY MHCTPYMEHTH

OnopecTsABaHe Ha CBBP3aHH AHlA

OUHAHCOBH MHCTPYMCHTH: TIPS/CTABAHE

Haii-pauHara fata HA BIM3aHe B cuna € 1 Axyap
2009 roguna

TapaH Ha aKTHB N0 [UIAH ¢ ;:gedmﬂupaHH JAOXOOH,
H3HCKBaHHA 34 MHHHMATHO q)i‘li-laHCHpaHe

Horacsaeane Ha (PUHAHCOBM 33BJDKEHHA 4pe3
KaIrTUTaNlORH HHCTPYMCHTH

[ToBeueTo OT CTAHEAPTUTE H PasACHEHHITA, [I0COUYCHH TIO-TOpPE HE Ca NMPHIIOIKHMH 34 JICHHOCTTa Ha
JIpys>KEeCTBOTO, TIOPA/IM KOSTO HAMA 3 OKAXKAT BIHAHUE BEPXY (PHHAHCOBHTE OTHETH.

duHaHcoBH oT3eTH KbM 31 nekemepu 2009 roauda
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Hagmerce Hempon EOQT

EEIEXXKH KM OHHAHCOBHTE OTYETH
3a zedunama, npuxtoveauia ga 31 dexemepu 2009

2.3, OYHKNHOHAIHA BAJYTA H BAJIYTAa HA NIPeACTABSIHE HA (HHHAHCOBHTE OTYETH

(yHKIMOHANHA BANyTa € BaJyTala HA OCHOBHATA MKOHOMHYECKA CPEd, B KOATO €IHO JPYIKECTBO
GyHKIBOHHPa M B KOATO IJIABHO Ce FEHCPHPAT M M3Pa3xo/(BaT MapHYHHTE CpeAcTsa. s orpasssa
OCHOBHHTE CACIIKH, CROUTHA ¥ YCIOBHA, 2HAYHMH 34 NPEANPHATHETO.

JIpy)KecTBOTO BOAH CUCTOBOHCTBO M CHCTaRs (DHHAHCOBHTE CH OTHMETH B HALMOHAJIHATA BalyTa Ha
PeryOnuka Beirapus - Gbirapeky Nes, BEIIPHET oT Jpy:kecTBOTO KaTo PYHKUMOHANHA BalyTa.

Hacroduyte pHHAHCOBH OTHETH €4 U3TOTECHH B XHIIAH JIEEa,
2.4,  HYympgecrpanHa BaayTa

CrenkuTe B Uy)KICCTpaHHa BAyTa ¢e BIUCBAT HBPBOHAYAIHO KATO KBM CYMAata Ha UyXKJeCTpaHHATA
BAJIYTA Ce MpHIIara LeHTpanHuaT Kype Ha beirapeka Hapojsa banka (BHE) x5M fatata Ha clienkara.
KypcopHTe pasnuky, BB3HHKBANIH IIPH YPEXKAAHE HA BATyTHHTES TIAPHYBH TIO3HIHA HIH TPH
OTYHTAHETO HA TE3Y MAPHYHH TIO3UIHH TIPH KYPCOBE, PasiUYHY OT TO3H, 110 KOHTO IbPBOHAYAIHO ca
GHIIM IPH3HATH, CC OTYHTAT B Tlevanbata uiH 3arybara 3a ChOTBETHHA IEPHOL.

IMapiusiTe TOZHUMH B 4yXIecTpanHa Baiyra koM 31 nexemspr 2009 u 2008 rofuHi ca OLCHEHH B
HACTOAMHMTE (PMHAHCOBH OTHETH HO 3aKMOYUTENHMA Kype Ha BHB. 3axknrouHTenHHsT XKype Ha
GBNTapCKHSA JIEB KbM HWATCKHS A0Aap KBM Kpad Ha TCKyLHs K IPEXOIHHA OTUETEH NIePHO, € KaKTo
cIesiBa:

31 gexempu 2009: 1 USD = 1.36409 ns.
31 nexempu 2008: 1 USD =1.38731 ns.
2.5. CueToBOHHE NPEATOI0REHHA H NPHOJIH3HTEIHH C1¢TOBOAHH OLCHKH

Tpunoxenmero Ha MCOO m3uckBa oT PBKOBOACTBOTO Ja HANPaBd HAKOH CUCTOBOAHHM
TIPSAMOAOKEHHA ¥ MPUOTHUIHTENHH CHETOBOIHH ONEHKH IIPH HM3rOTBAHE HA (QUHAHCOBUIEC OTUCTH, C
TeqT OTIpefieNIaHe CTOHHOCTTA HA HAKOW AKTHBH, IIACHBH, IPHXOAM K pasxonu. Te ce U3BEPUIBAT B3
OCHOBA Ha Hai-;obpaTa npeleHka Ha PRKOBOACTBOTO, Ga3upaHa Ha MCTOPHYCCKHA OHHT H aHaNH3 Ha
BCHUKA (DaKTOPH, OKA3Ballld BAMAHHE IIPH JlafeHure oOCTOATEICTBA KBM JATaTa HA M3TOTBSHE HA
dunancoBuTe OTUeTH. JelicTBUTENHNTE pe3yITaTd OHXa MOLJH JIa €& Pa3jIMYaBaT OT NPE/ICTABEHHTE B
HACTOSHIHTE (PUHAHCOBH OTUYETH,

2.6, AcOoUHHpaHH Jpy#&eCTBAa

ACOIHHPAHO APYIKECTBO € MPSANPUATHE, B K0eTO JIPyKECTBOTO YIPAKHABA 3HAUUTCIIHO BIMAHHE, HO
KOETO He IIPeCTaBsABa ABLCPHO HIH CHBMECTHO TIPEe/INPHATHE. JHAUNTENIHO BIHAHHE € NIPaBOTO HA
yYacTHe TPH B3¢MAHCTO Ha pCIICHHSA, CBBP3aHH ¢ (PHHAHCOBATA M ONEPaTHBHATA FONHTHKA Ha
NPENPHATHETO, B KOSTO € HHBECTHPAHO, HO HE H KOHTPOJI BhPXY Ta3H MOJIMTHKA,

GHHAHCOBH OTYeTH KB 31 pexemspii 2009 rogrHa 34



Hagmerc Hempon EOOJ

BEIEXKH K'bM OHHAHCOBHTE OTHETH
30 zeunama, upurrioneaiia Ha 31 dexexepu 2009

3. JedHAHEIAN H OlleHKa HA eJIEMEHTHTE HA OTUETA 32 (PHHAHCOBOTO CLCTOSARHE H 0TIETA
3 BeeoOXBATHHSA J0X0]

3.1,  HmoTH, MAIIHHH, CHOPHKEHAS H HEMATEPHAJIHH AKTHBH

HMOTHTE, MALIMHHTE, CBOPBKEHHATA H HEMATePHAJIHH aKTHBH CE NPH3HABAT KAaTO IIBPROHAYATHO CC
oueHdBaT N[O leHa Ha npunofuBaHe, KOATO BKJHOYBA TOKYIHATA LigHA, MHT& M HCBB3CTAHOBHMH
[IAHBIM, KAKTO ¥ BCHUKH NPEeKH PasxojH 3a IPHBSKIAHETO Ha akTHBA B paboTHO CRCTOSHHE W HA
MACTOTO 3a TIpe/IBHAEHATa My OT PBroBoacTBOTO YMoTpeba. Cnea MbPBOHAYANHOTO WM TIPHIHABAHE
HMOTHTC, MALTHHHTE, CHOPBACHHUATA H HeMaTepHaJ]HI’ITe AKTHEH CC OTUHHTAT 110 LCHA Ha HpH,IKOGHBaHG
HaMaJIeHa ¢ Pashepa Ha HAYHCIIEHATa aMOPTH3ATIHA W eBSHTYAAHH 3ary0H 0T 00e3NeHKH (BIK ChILO
Genexka 3.2).

Korato B HMOTHTE, MalIWHHATEe H CROPHKCHHUATA CC ChABPKAT CHLIECTECHH KOMIIOHCHTH € pa3lH4Ha
IIPOABJIKUTECIIHOCT Ha ITOJIE3€H KHUBOT, TC3H KOMIOHCHTH CC OTHHTAT Karo CaMOCTOATENHH aKTHBH.

TToceBal|  PasXofH, BIJHOYMTENHO HW3BBPIIEHH 3a 3aMfHa HAa KOMIOHCHT OT aKkTHea, ce
KAIUTATH3HPAT B CTOHHOCTTA Ha AKTWBA, CAMO AKO OTrOBAPAT HA KPUTCPHHTE 3a MpH3HABAHE Ha
HMOTH, MaIIHHH H ChOpBKeHHA, [IpeHOCHATA CTOHHOCT Ha 3aMEHEHUTC KOMITOHEHTH Ce OTMHCEA OT
cTOMHOCTTA HA aKTHRA B CHOTBETCTBHE ¢ H3HcKkBauuata Ha MCC 16 Hyomu, sauiunu 1 cvopviceHis.
BeHukH JIPYTH NOCHEABALIH PAa3X0ay ¢e NPH3HABAT TEKYLIO B TOAMHATA, HPE3 KOATO Ca HAMpaBeHH.

AMOPTH3AIIMHTE ce HAYHCIABAT Ha 0asa Ha ONPEICIICHAS TIONE3eH JKUBOT KATO NOCNGAOBATENHO €€
npHIara JIMHCHHUST METOA. AMOPTH3ALILTa ¢e OTpasfBa B medandara wim 3arydara 3a TEKyIIHs

nepHoy, .

OHpEI{GJ‘IeHHﬂT TIONE3CH JKUBOT Ha aKTHBHIC €, KAKTO CJIenBa:

TToJte3eH sKHBOT 2809 roauna 2008 ropuua
AIMMHHCTpaTHBHU H THPrOBCKH CTpaiu 25 ropuan 25 ropunu
MaluiHH, CEOPEKESHHA K 000py/iBaHe 2-25 ropuHu 2-25 ropuuu
TpaHcnopTHH CPEACTRA 4-10 ronunu 4-10 roauuu
Oduc obzapexpane 4-6 TOMHA 4-6 ropuin
HemaTtepHalnu akTHRH 2-7 rouHu 2-7 roauuu

HauncnsBaHeTo Ha aMOPTH3AIWATA 3aM04Ba OT HAYANIOTO HA MECELa, CAelBauf Mecella, B KOHTO
aKTHBBT € HaJHMueH 3a ynoTpeba ¥ ce MpexpaTsaBa Ha [I0-PAHHATA OT J(@TaTa Ha KIaCHQUIIHPAHETO My
KaTO ABpKaH 3a npoaax6a B croTeerctBHe ¢ MCDO 5 Hemeryipu axmusi, Obporcant 3a npooancba
4 Hpeycmanogeny Oeifrochy WK JaTaTa Ha OTIIHCBAHETO MY.

He ce nawuncnasar aMOpPTH3aIlHH Ha 30MWTE, aKTHEHTE B IIPOLEC HA MITPAXKAAHC H HANBIHO
AMOPTH3HDEHHUTC aKTHBH.
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3.2. Ofesmenka HA MMOTH, MAIIHHHA, CHOPBACHHN H HEMATEPHAIIHH AXTHBH

KoM Kpas Ha BCEKM OTYeTEH nepuoj PLKOBOACTBOTO Ha [py:mecTBOTO IpaBd IpENeHKa JanH
CBILIECTBYBAT HHAMKAIHH 3a 00e3lenKa Ha UMOTHTE, MAUIHHHTE, ChOPBIKEHWATA Y HEMATSPHATHATE
akTHEH. B ciyuali, 9e ¢ YCTAHOBM, e TAKMBA HHAMKALMH CHLUCCTRYRAT, CE& HM3TOTBA NPHONH3HTENHA
OIEHKA HA BB3CTAHOBHMATA CTOMHOCT HA CHOTBETHHI akTUB. KOraTe HE € BB3MOXKHO Jla Ce H3UHCAH
BBH3CTAHOBHMATA CTOMHOCT HA OT/ENHHS aKTHB, J[pyKeCTROTO OTpeNieni Bb3CTaHOBHMATA CTOHHOCT
Ha eUHHIATA, TeHEPHPAILA TTAPHIHH ITOTOLH, KbM KOATO aKTHEBT IPHHAUICIKH.

BracTaHOBHMATa CTOHHOCT € TIO-BUCOKATA CyMa OT CIIPaBe/iTHBATa CTOHHOCT, HAMaJIeHa ¢ Pasxo/InTe
no npofaxOa Ha NajieH akTHB M cToHHOCTTa My B yrorpeda. Korato pb3cTaHoBuMaTa CTOHHOCT Ha
mageH axkTHB (WIM HA ODEKT TeHepHpaly IAPHYHH TIOCTRIIEHHA) € NMO-HHMCKA OT HPCHOCHATA My
CTOMHOCT, NOCHC/HATA Cé HAMaNABa A0 DPa3sMepa Ha BB3CTAHOBHMaTa crofimocr. 3arybarta or
obesnenKa c¢ NPH3HABA BE[HArA KATO pasxoy B revanbara unu sarybara.

B cnyuait Ha BBICTAHOBABAHG HA 3ary0aTa OT ofe3leHKa, IPEHOCHATA CTOHHOCT Ha aKTHBA (WIH Ha
ofiexTa, reHepHpaill TApHYHH TIOCTHINIEHHT) CE YBESHYaBa /IO IPOMEHEHATa My BBL3CTAHOBHMA
crofiroct. ToBa yBe/iMUeHHe HE MOXe Jia IOBEAE 0 MPEHOCHA CTOHHOCT MO-BHCOKA OT IIPEHOCHATa
cToltHOCT, KOATO OH OWia ompejencHa Upu MOJIOKEHHE, Ye B NPSIXOJHH NEpHOIHM He © Owaa
npusnasana 3aryba oT ofe3ueHKa 3a JajeHi akTHB, BricTaHopapaneTo Ha saryba or obesieHka ce
NpU3HABa BEAHArA KaTO MPHXO/ B nevanbata uiu 3arybara,

3.3, MarepnaJaHd 3amacu

MaTepranHiTte 3aMacH ca NPEelCTABCHH IO [O-HHCKATA OT IeHaTa Ha NPHAOOHBAHE M HETHATA UM
peanmmayema croitHoct. Ilenara Ha TpHKoOHBaHE BKITIOYBA IOKYIIHATA LIEHA, TPAHCTIOPTHUTS PasXOAH,
MHTHIUECKHTE TAKCH, aKkuH3a ¥ Jipyru nogobHu. HeTHata peanusyema CTOHHOCT e mpeanojaraemMara
HpoOJ@KHA LieHA, HamajleHa ¢ VNPROIH3MTENHHTE PA3XO/W, HeoOXOJUMH 3a OCBHUIECTBABAHE HA
npopaxbara.

HpH TAXHOTO HOT’[)GGJ'IGHHE}, MAaTCPHAJIHHTE 3anacH Ce OLEHABAT N0 CIICIHHTC MCTOTH!

ABHELHOHHO TOPHBO - KoHkperHO onpeneneta lieHa Ha SOCTABKATA
T'opusa - Ilepra BxOAAILIA, IHPBA H3XO/IAIA LeHa
Marepyani - Cpenno nipeterieHa LeHa

dungacosd o1IeTH KeM 3 | gexenmppn 2009 rogiHa 36



Hagpmerc Hempon EOOJ

BEJEXKH KEM OHHAHCOBHTE OTHETH
3a 2o0unama, npuriioveania na 31 dexenepu 2009

3.4, (DuHAHCOBH MHCTPYMEHTH

MUHAHCOB HHCTPYMEHT € BCCKM HOroBop, KOHTO TIopaXKaa eIHOBPEeMEHHO KaKTO (MUHAHCOB aKIHUB B
EOHO NpeAnpHATHe, Taka W (QUHAHCOB NMACHB HIIH HHCTPYMEHT Ha COOCTBEHHA Kalurall B APYro
IpeIPHATHE,

(DMHAHCOBHTE AKTHBH H NACHBH Ce TIPH3HABAT B OTYCTA 328 (PHHAHCOBOTO CHCTOAHHE, KOTATO H CaMo
korato JIpy»ecTBOTO CTaHe CTpaHa 10 IOFOBOPHUTE YCIOBHA Ha HHCTpyMeHTa. (PHHAHCOBHUTE AKTHBH
¢E OTIHCBAT OT OT4eTa 33 (JMHAHCOBOTO CHCTOSHUE, CJICH KaTo JOTOBOPHHTE IPaBa 3a TIONY9YaBaHEeTO
HA TIAPHYHM MOTOLM CA M3TEKIIH WIH aKTUBMIC Ca NPEXBHPIEHH W TPaHC(pEphT KM OTIoBaps Ha
W3MCKBAHMATA 34 OTOHCBaHe, cbyiacno makcksanusta Ha MCC 39 Quuancosu uncmpyrenmii:
npuznasane u oyenseare. OUHANCOBATES NACHBH CE OTIMACBAT OT OT4ETA 32 (PMHAHCOBOTO CHCTOAHHME,
KOTAaTe H CaMo KOFaTo ca IIOraceHu — T.¢. 3aBIDKEHHETO, ONPEASICHO B JIOrOBOPA © OTHIHANO,
AHYJHPAHO HIIH CPOKBT My € H3TEKBIL

[Ipy IEPBOHAYATHOTO MM HpH3HaBaHe (HHHAHCOBHTE aKTHBH (ACHBH) CE OLEHABAT IO CHPABSIUIHEA
CTOMHOCT W BCHUKHM Pa3XOfM MO CHENIKATA, B PE3YNITAT HAa KOATO BH3HMKBAT (MHAHCOBHTE AKTHBH
(acHBHM), ¢ M3KITIOUEHNE HA (DMHAHCOBHTE aKTHBH (IACHBH), OTUHTAHH 110 CIPABEIHEA CTOHHOCT B
neuanbata HIH 3arydata.

3a TcaNTe Ha TIOCNEAB&HOTO OLEHABaHe, B CLOTBETCTBME ¢ HamcKpaHmiTa Ha MCC 39 @unancosu
UHCIpYMeHmY: HpUsHAaHe U oyenseawe, IpyxecTBOTO KnacH(HMIMpa (UHAHCOBHMTE AKTWBH H
NACHBH B CIIEJHHTE KATErOPHE: (PMHAHCOBH aKTHBH (ITaCHBH), OTUHTAHH TIO COPABE/UINBE CTOHHOCT B
neuanbaTa unH 3arybara; MpeIoCTaBeHH KPSOUTH U B3CMAHNUS; (QHHAHCOBH aKTHBH Ha PasIIONOKEHHE
3a nipofiax0a; (hMHAHCOBH NACHBH [0 aMopru3upasa croliHocT. Knacuduuupanero B ChOTBETHATA
KaTEeropHs 3aBHCH OT LEJITA H CPOYHOCTEA, ¢ KOATO ¢ CKITIOUeH ChOTBETHUA J0roBop. Jpy:KecTBoTo He
npriara Tasu KiacupMKanus Ha AKTHBUIE U IIACHBHUTE 3a TIENIHTE HA MPEACTaBAHETO UM B OTHETa 3a
dunancoBoto cherosHue, MubopManms 3a CHOTBETHHTE KATEropHHd (DUHAHCOBH HMHCTPYMEHTH €
BIIIOYeHA B Genexkka 25,

3.4.1. Q@uuancosu armugy (Racusi), OMUUIMAKN RO CHPAGENTUBR CIROTINOCHT 8 REUGADANG U
3qzvoama

(DHUHAHCOB AKTHB HIIH [IACHB ¢ KiackuUUMPaH KaTo TBIKaH 3a TBPIYBaHe, KOraTo € Npuiobur rapHo
¢ HamepeHue Az Objle npomageH M 3akymed obpaTHo B Oau3ko ObAeile HIH € ACPHBATHBCH
MHCTPYMeHT, B Tasu kareropus Ipy)KecTBOTO KIacH(HIMPA OMLUHOHHHTE U (IOYBEPCHHTE KOHTPAKTH,
CKJTIOUCHH Ha MeXIyHapoLHu DOPCOBH MasapH.

Crnen IBEPBOHAMAITHOTO HM IIPH3HABAHE, (I)HHE[HCOBHTG AKTHBH, OTHHTAHH TIC CHPaBCIHBa CTOHHOCT B
meuan0aTa HiH 3&1"}’68.’1'&, CC¢ OHLECHABAT IIQ CHpaBCA/IHEA CTOIHOCT KBEM Kpas Ha OTHCTHHA IMEPHON,
Kat0 BCAKA pas3iHka A0 Ta3u CTOHHOCT ce IpH3HaBa B neuanfaTa umH 33[‘)?6&'1‘3 B [ICpHCHR, B KOHTO
BBb3HHKEA.
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3.4.2. Hpedocmasenu Kpeoumu u e3eManis

HpeJIOCTaBeHHTe KpeAuTH K B3CMaHHATA Ca HEACPHBATHBHH CI)P[HEIHCOBH aKTHEH € CbHKCHpaHH B
OIpeacIHMH  CPOKOBS 3& YpeXIOaHe, KOWTC HE CC KOTHPAT Ha aKTHBCH Ia3ap. B otueta 213
(I)HHB.HCOBOTO CBCTOAHHE Ha I{p)/)KGCTBDTO AKTHBUTC OT Tasd KaicropHa ca NpcacraBpeHi KarTo
B3¢MaHHA {10 JIMXBCHH 3aCMK (er}lHTHH }cap'm), TEPTOBCKH B APYIH B3CMAHHA M IIapHYHE CPCOCTRA.

B3eManun no AUXGEHU 3AEMU, MBPZOSCKH U Opy2H 83¢HAHIA

Crep WbPBOHAYMANHOTO MM TIPH3HABAHE THPrOBCKHTE B3SMAaHHsA M B3EMAHHATA MO JTHXBEHH 3aCMH C¢
OTIEHABAT TIO AMOPTHIUPAHA CTOHHOCT, U3uKucieHa Ha 0aza MeToaa Ha eheKTUBHHS JTHXBEH TPOIICHT,
W HaMalieHa ¢ eBeHTyasHaTa 3aryba oT obesuenka. KparkocpouHuTe B3eMaHHs HE CE aMOPTH3UPAT.
3arybara or ofe3lieHKa ce HayHCIABA B caydall, ue CBHINECTBYBAT ODEKTHRHM J0KA3aTENCTBA KaTo
HAMpHMep 3HAYMTENHE (HHAHCOBH 3aTPYJHEHHA HA JUTHIKHHKA, BEPOATHOCT JUTBKHUKLT Ja M3MajiHe
B IHKBHIAUHA W KpyTH {BH:K ¢BII0 Demexka 3.4.4).

Hapuunu cpedcmen

[apuurndTe cpefcTBa 2a LENHTE Ha CHCTABAHETO HA OTYETA 3a [IAPHYHUTE HOTOHH CA TAPHYHHTE
cpencTea B Opoif B 1Mo 0aHKOBH CMETKM, ¢ HM3KMOHEHHE Ha ONOKUPAHWTE NMApPHYHH CPENCTBA, TO
OTHOLIEHHE, Ha KOHTO JIpy>KeCTBOTO HsMA NPAEa 34 MOM3BAHE H PA3NOPexIaHe.

3.4.3. @unaucoen armuen Ha paInonelceH e 3a Hpooaycoa

(DHHAHCOBHUTE aKTHBH HA Pa3noONOXKECHHE 3a npo;iamﬁa Cca HCACPHBATHUBHH @HH&HCOBH HHCTPYMEHTH,
HGKJI&CH(I)HHHP&HH B TPCAXOOHHTC KaTCTOPHH. B oruyera 3a (bHHaHCOBOTO CBCTOAHHC HA
I{py}KCCTBOTO Ce IIOCOYBAT KaTO UHBCCTHIIHH B aCOLMUPaHH NDYXCECTER.

Cripape/yiuBara 1eHa Ha (PHHAHCOBHTE AKTHBH, 34 KOMTO CBLINECTBYBA OOpcoBa IEHA Ha aKTHBEH
mazap ce ompenens Ha 0aza Ha GOPCOBHTE KOTHUPOBKM, BANMAHH KBM Kpas Ha OTYETHHS TICPHOJ.
®UHAHCOBUTE aKTHBH, 34 KOHTO HE CbUIeCTBYBa OOpPCOBA LIHA HA AKTHBEH Na3ap W UHATO
CTIpaBe/idBa CTOMHOCT He MOXe Aa Oble HAaAeHOHO OlpegeicHa, CHel TbPBOHAYATHOTO UM
MpH3HABAHE Ce OTUMTAT TO IieHa Ha npxuoOupaHe, HamaneHa ¢ eBeHTyasHa 3aryda oT obezneHka
(B cBi10 Henexka 3.4.4).

3.4.4. Obesuenra Ha uHAHCOBH AKHIUBI

KBM Kpas Ha OTHETHHA nepuoA PBKOBOACTBOTO Ha JIpy:eCTBOTO NpaBH MpPEeLeHKa AalH ChIECTRYBAT
00eKTHBHHM MHOMKAUHM 3a 00e3leHKa Ha BCHYKM (HHAHCOBHTE AKTHBH ¢ M3KIIOUEHHe Ha
¢uHAHCOBUTE aKTHBH OTYUTAHM MO ChpaBejivBa cTOHHoCT B nevanbara win 3arybara. OuUHAHCOB
AKTHB C€ CUMTa 3a OOE3LEHEH CaMoO TOTaBa, KOTATO CHIIECTBYBAT OOGKTHBHH JIOKA3aTeNCTBA, Ye B
pesyitar Ha ©/HO WIH ToBeue CBOWTHA, HACTBHHAM Cjiel ITBPBOHAUATIHOTO MY INpU3HABaHE,
OYAKBEHUTE TTAPHIHH TIOTOIH Ca HAMamesi.

Hpu ycTaHOBABAHE HATHYHETO HA TAKHBA IIPH3HALM 3a aKTHBHTE OTUHTAHH 110 LleHa Ha NpHAoOHBaHE,
sarybata or o0eslleHKA ce OIpelend KaTo pa3iHKa MEXKIY IIPeHOCHaTa CTOMHOCT H CeraliHaTa
CTOHHOCT Ha OUYaKBaHHTe OBACINHM HAPHYHH IHNOTOLM, HUCKOHTHPAHH ¢ TEKyLIMd IIa3apeH JIHXBEH
TIPOLIEHT 33 CXOOHH AKTHBH,

Korato cmaj B cmpaee/inBara CTOHMHOCT Ha (MHAHCOB aKTHB HA pa3lIONOXKEHHE 3a mpoaaxba e
TPU3HAT B JIPyr BceoOXBATEH AOX0J U HUMa ODEKTHBHU [OKA3aTeNCTBA, Ye AKTHBLT € OOE3IIEHEH,
HaTpymaHata 3aryba ot ofesleHKa, H3UMC/IGHA KaTo pazfiMKa MEXOy LieHaTa Ha npuaoOHBaHe W
TEKYIaTa cpaBeuBa CTOHHOCT, ce peknacHdmipa OoT Kanurana B niewandarta und sarybara, opu
axo (HHAHCOBHAT aKTHUB HE € oTodcaHd. 3arydure or o0c3HeHKH, HPHU3HATH 34 KAOHTAJIOBH
HHCTPYMEHTH HA pasnoioxeHue 3a npopakba, He Moratr na OBpHAT BL3CTAHOBEHM B nevanbarta win
sary0ara.

GuraHcORH 0TIeTH KbM 31 gexemepu 2009 roguHa 38



Hagpmerc Hempon EOQT

BETE)KKH KbM OHHAHCOBHTE OTYETH
3a 200unama, npuroeaa na 31 dexemspu 2009

3.4.4. Obe3uenra na punarcosu akmugu (nPodnadceHue)

Barybara 0T ofe3ueHKa Ha IPeAOCTABCHHTE KPEJHTH W B3¢Manus, OTUHTAHH IO aMOpTH3upaia
CTOMHOCT, €& M3UMC/INRA KATO Da3jiMKa MEXRY TPEHOCHATa CTOHHOCT M HAcTOfUA CTOHHOCT HA
GBACLIMTE TIAPHUHH OTOIH, JIMCKOHTHPAHH C IbPBOHAYANHES ¢(peKTHECH IMXBEH npouent. 3arybara
oT ofesligHKa ce¢ NPH3HABA B mevanbara wik 3arybara, Ta ce BB3CTAHOBABA, aKO TOCIEABAIIOTO
YBENUUEHHE Ha BL3CTAHOBMMATA CTOHHOCT MOXE ODEKTHBHO fa 6be 00BBP3aiO ¢ HACTHIBAHE Ha
cHLOUTHE ClIed NATATA, Ha KoATO € Ouna npusnaTa oOe3IeHKara.

3.4.5. Dunancogu nacueu RO AMOPMUIUPAHA COTUHOCH

Criefl IILPBOHAYANHOTO MM TpH3HaBame JIPYKCCTBOTO ONEHABA BCHYKH (HHAHCOBH IACHBH IO
aMopTU3Mpala CTOWHOCT ¢ M3KMIoYeHde Ha: (UHAHCOBMTE MAaCHBM, OTYMTAHH TIO CHPABEUIHBA
CTOHHOCT B Tieyantarta uny saryfara; QUHAHCORHTE TIACHBH, BB3HHKHAIHE, KOTATO TIPEXBLPJIAHETO Ha
AKTHB HE OTrOBAps HAa YCIOBHATA 34 OTIIMCBARE; JIOTOBOPH 33 (PMHAHCOBA IapaHIHs, AHTAKHMOHTH 33
MpefOCTABSHE Ha KPEOMT C JIHXBEH NPOICHT, TIO-HUCHK OT NasapHus. B oTweTa 3a (pUHAHCOBOTO
cheTOAHHE HA J[PY’KECTBOTO TE3M MACHBH ¢a TIPEICTABEHH KATO THPrOBCKH M JPYIH 3a/IB/UKSHHS H
3a/TBIDKEHHS TI0 JIHXBEHH 33EMH,

Topzoscru u Opyau 3a0BNICEHA

THproBekure M APYTH 3a[BIGKEHHS BB3HHKBAT B PE3yNTaT Ha [OJNY4YCHH CTOKH HIH YCIyrH.
KpaTkocpouHuTe 3a/IHDKEHHA He Ce aMOPTH3HPAT,

3aovidicenun no JIUXgeEN N 3aeMu

JIMXBEGHHTS 3aeMH Ce NPH3HABAT IIbPBOHAYANHO TI0 CHPABEUIHBA LicHA, (hOPMHPAHA OT TONYYEHHUTES
IApUYHY TIOCTBIUIEHHS, HAMAJIEHH ¢ NPHCHUIMTE Pa3Xoid no caeikara. (e MbPBOHAYAIHOTO HM
IIPH3HABAHE, NMXBEHUTE 33EMH CC OLCHSBAT MO aMOPTH3Upana CTOHHOCT, KATO BCAKA PasIIHKa MEeXKLY
IHPBOHAYAIHATA CTOHHOCT K CTOHHOCTTA Ha IAJEK Ce OTuMTa B nevanbarta wiy 3arybara 3a neproja
HA MON3BaHE HA 3acMa Ha Gasa Meroja Ha ceKTHRHMA NHXBeH nponeHt. llojyvyeHwTe guXBeHH
3a€MH, NPE BL3HMKBAHETO HA KOWTO HE Ca H3BBLPIICHM PasxOlu CBBP3aHH CBC C/e/KaTa, HE e
amoprusupar. 110 CHIMA HAYHH Ce TPETUPAT TIONMyYeHHTE OAHKOBH OBBPAPATH, TP KOMTO
TIOAYYATEAAT HMA [IPABO MHOTOKPATHO Ha YCBOABA WIH TIOTACABA 3a€Ma B PAMKUTE Ha TIPe/IBAPHTENIHO
LOTOBOPEHHSA JIMMHT.

DUHAHCOBYIC Pa3XxOAM, B TOBA 4YHCIO M JIHPSKTHHTE Pa3XOfid [0 NPHBAHYAHETO HA 3aeMa, ce
npH3HaBaT Ha 0asaTa no Merofa Ha C(CKTHBHMA JIMXBEH [POLCHY, € M3KIIOYCHHE Ha
TpaH3AKLHOKHNTE Pa3xonu no GaHKoBy OBBLPAPadTH, KOMTO Ce IPH3HABAT B Nevandara unu sarybara
Ha JiHelina 6a3a 3a IepHoza, 2a KOITO € IOTOBOPEH OBbPAPadTET.

MeTombT Ha eeKTHBHHA JTMXBEH NPOLCHT € METOJ( 38 H3UHCIIeHHe HA AMOPTH3UPAHATA CTOHHOCT Ha
enyH (PHHAHCOB AKTWUB WITH TACHB M 32 PasHpeic/icHHe Ha MPHXOJA OT HIIH Pa3xoya 3a JUXBH Tpe3
CHOTBETHHS Nepuo)i. EQeKTHBHUAT TUXBEH HPOICHT € TO3H, TIPH KOHTO ¢e JMCKOHTHPAT OYAKBAHHUTE
GBS HapHUHK TIBHIZHUA WIH MOCTHIVICHAA TI0 BPEME HA XKHBOTA Ha (DUHAHCOBHS HHCTPYMEHT,
HITH [IPH. OTIPEJIGNIEHH CITYUaH 3a MO-KPAThK TIEPHOM, KbM HETHATA IIPEHOCHA CTOHHOCT Ha (IMHAHCOBHS
AKTHB MAM TackB. [IpH H3UHCIEHHETO HA eeKTHBHHA JTMXBEH NPOUCHT [{py)KecTBOTO NpeHeHdBa
napHYHKTE TIOTOIIH, KATO B3eMa IPCABHIT BCHUYKH JOTOBOPHH YCIOBUSA Ha (JMHAHCOBHA MHCTPYMEHT,
HO Ge3 Jla BKITFOUMBA OTEHIHAIHA GHACHIN KPSOUTHH 3ary0H oT ofeslienka, M3UKHCISHHETO BRIKOYBA
TAKCH, TPAH3AKIMOHHH PA3XO/H, IPEMHH MY OTCTBIIKH, INIATCHH HITH TIOJyYeHH MEXIy CTPaHHTe Ha
JOroBopa, KOMTO Ca HepaselHa YacT OT e(PeKTHBHMA JTHXBEH [POLICHT.

JTuxBeHUTE 3a6MH ce Knacu(QUUMPAT KATO TEKYNIH, KOraTo cielipa fa OBAAT ypeaeHH B PAMKHTC Ha
JABAHAAECET MeCeLa OT Kpas Ha OTYETHHA ICPHO/L,
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3.4.6. Ocrosen Kanumasi

OcHopuuAT xanutan Ha JIpyKeCTBOTO € TIPefICTAREH IO HCTOpPHYECKa IgHA B [eHA Ha
PEruCTPHPAHETO MY.

3.5, Jdasnk BBpXY 40X072
JauBKbT BLPXY IOX0/IA BKIIOUBA TEKYLUUS JAHBK BEPXY Teuandata i OTCPOYEHHTS JAHBIIH.

Texylust JaHBK Ce ONpeAeNs Bb3 OCHOBA Ha obnaraemara (ganpuHa) neganba 3a MepHoaa KaTo ce
npunara edeKTHBHATA AaHbYHA CTaBKa CHIIACHO JIAHBYHOTO 3AKOHOAATENCTRO KBM JlaTaTa Ha
(unancosuTe orTveTH. OTCpOUYeHHTe ZAHLIM €A CYMHTE Ha ABIKHMHUTE (BL3CTAHOBHMI) NaHBIM
BLPXY Meuabata 3a GbelH NEPHOAY 110 OTHONIeHKe Ha obnaraeMure (IPUCIIAZIATIN CE) BPEMEHHU
PasAHKH, BpeMeHHHTe Pa3fHKH ca PA3fIMKUTE MEXAY NPEHOCHATA CTOMHOCT HA €HH AKTHB MIH
[acys M HeropaTa AaHbBuYHa ocHOBa. OTCpOUEHWTe HaHBUM BBPXY Ieuandara Ce H3UHCIABAT 4pe3
TpuRaraHeTc Ha OaNaHCOBMS TacBeH MeTof., OTCPOUCHHTE NAHBYHH IACHBH Ce H3YMCILIBAT 33
BoHUKH OBIArachid BPEMEHHH PA3NHKH, JOKATO OTCPOUCHUTE NARBYHM AKTHBH 3a NPHCHALAILHTC C©
BPOMEHHH PA3/IHKY CE TPU3HABAT, CAMO aKO HMa BEPOSTHOCT 33 TAXHOTO 0OPAaTHO MPOABICHUS H 8KO
JIpyKeCTBOTO 1€ © B CHCTOSHUE B GBACIIE 4 FCHEPHPA JOCTATEYHO Nedanba, 0T KOATO T€ Jia MOrar
fa ObAaT nprcrajHaTH,

OrcpodcHuTe JJAHFYHH AKTHBH H NACHBU CE W3UMCIISIRAT KATO C€ MpHIara NpeoaracMaTa JaHeuHa
CTAaBKa 3a [EPHOJIA, B KOHTO Te LiE Ce Pealu3upaT WM TOTacdT, ChIIACHO HHYOPMALMATE, ¢ KOATO
Jpy:KECTBOTO PAsTIoNara KM MOMEHTA Ha CbCTaBfHe Ha (uHAHCOBUTE 0T4eTd. OTCPOUCHHTE NAHBIH
ce HpU3HARAT B TTeuanbata unM 3arybara, OCBEH B CITyUauTe, KOTATO BE3HUKBAT BbB BPB3KA ONEPAIHA
wiu ¢BUTHE, KOETO € TIPU3HATO, B CHLILMA WIIH JIPYT [IePUOZ, H3BEH MedanbaTa WM 3arybara B Apyr
BceoOXBaTeH AOXOJ HII AuPeKTHO B cofcTBeH Kamutan, B To3u cmydali M OTCPOUCHHSAT JIAHBK ce
TOCOYBA JMPEKTHO 33 CMETKA HA APYT BeeoOXBaTeH A0Xon WM coOCTBeH xamuran, Oe3 Ja Hamupa
oTpaxeHHe B nedanbara wiM 3arybara.

OTcpoyeHHTE JAHBYHY AKTHBH W TTACHBH C€ NIPENCTABAT HETHO, KO TIOJUIEIKAT HA CIHHEH PexkuM Ha
obnarade.

CeriacHo pedicrsaworo za 2009 m 2008 roamma gagnyHo 33KOHOAATENICTBO, NAHBYIHATA CTABKA,
KOATO €€ IIPHIAra HPH H3UMCIBAHE HA JANBYHHTC 3aj(bkeHHs Ha Jipywxectsoto e 10%. Ilpu
H3YHC/IEHHETO Ha OTCPOUCHHTE JIAHBYHH aKTHBH U nacHsH kBM 31 mexemspu 2009 u 2008 roauna ¢
M3MOJI3BaHa ganbyya cTaka 10%.

3.6. 1lpm3nasane HA NIPHXOJH B DPAIXOJH
3.6.1. Ipuxoou om npodasicha Ha cmoru, yeay2u u Opyzu npuxoou

[IpuxopnTe B pasXOQHIC C¢ HAUNCHIABAT B MOMEHTA HA THXHOTO BB3HHKBAHE, HE3ABHCHMO OT
MOMEHTA HA [APHYHHTS [IOCTHINTEHHS M Iamanusi. OTYHTaHeTO MM Ce M3BbPIUBA MPH CHA3BAHE HA
H3UCKBAHETO 34 MIPUYHHHA 1 CTOHHOCTHA BPB3KA MEMKIY THX.

Ilpuxopure ¢¢ ONEHSBAT TIO0 CHPaBEMNHBATA CTOHHOCT Ha MNOIYYEHOTO WM HOICKAUOTO Ha
MOTYYABAHE BL3HATPAK/IEHHE, HAMEaISHO CBC CYMATa Ha BCHUKY TIPELOCTABEHH OTCTBIIKH H BKIIIOUBAT
6pyTHHTE NOTOLM OT WKOHOMMMECKH IIOJI3H IOJIYHCHM OT U ABMKHMH Ha [lpyxecteoro. Cymure,
chOpany OT UMETO Ha TPETH CTPaHH, KATO NAHbUH BHPXY NpoAaxOuTe, KAKBBIO € HAHBKET BRPXY
nobaBeHaTa CTOMHOCT, ce H3IKIOUBAT OT mpuxozure. llpuxommre oT mpofaxbu Ha ropHea ce
PEACTABAT OPYTHO C ABDKUMEA aKLU3, KOIHTO ce cuMTa 3a Hejle/MMa 4acT OT TIeHaTa Ha CTOKAaTa.
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Hagmerc Hempon EOOT

BEJIEXKH KM OHHAHCOBHTE OTUETH
3a ze0unama, pprsctioveania Ha 31 dexevepu 2009

3.6.1. Hpuxodu om npodaxcéa HA CINOKN, YCIY2H U Opy2H HPUX00u (RpodvdiceHie)

Hpnxomﬂe oT npogaxcGa Ha CTOKH CC Npy3Hasar, Korato.

o 3HaumTenHMTE PUCKOBE M TIOA3H OT COOCTBEHOCTTA BEPXY CTOKHTE ¢4 IPeXBLPIASHM Ha
KyITyBaya,

o JIpyAxecTBOTO HE € 3&NasHI0 TPOLBIDKABAINO ydacTue M C(DCKTHBEH KOHTPON BBHPXY
YIpaBIeHHeTO Ha NPOJIa/ICHATE CTOKH,

e BepoaTdo e B pe3yliTaT Ha cae/KaTa JIPYKECTROTO [ NONYYH HKOHOMHUYCCKH H3TO/H;

L HpHXO,IEHTe H pazxOAuTeS MPAKO CBhP3alH ChC CACIKATA MOTAT A 6'51§a1? HAACHKIHO OLCHOHH,

Koraro PE3YNTATET OT CAg/AKATA 3a IPCHOCTaBAHE Ha yCoyra MOXE JAa Obae HATSKITHO OIICHCH,
IPUXOAET CC NPU3HARA B 3@8BHUCHMOCT OT €Tana Ha 3aBBPIINCHOCT HA cenkara KbM KpPad Ha OTUCTHHI
HCPHONA. B CIYYauTE, KOTATO PEe3Y/ITATRT HC MOXE J1a 6'5}18 HaACKAHO OLUEHCH, NPHUXOALT CE TIPH3HARA
cano JlOTOJlKO]éa, JOKOJTKOTQ HaAlIPABSHUTS Pa3xoH ¢a BL3CTAHOBHMH.

IeuanGara (3arybata) ot mpomaxbara HAa UMOTH, MALIWHH, CHOPHXKEHHs, HeMAaTepHalH aKTUBA U
MaTepHai CC IPE/ICTABA KaTo APYTH NPHXOAH (pa3sxonu).

Korato MKOHOMMYECKHMTE M3TONM CE OUAKBA Ja BBIHHKBAT Npe3 HAKOIKO (PHHAHCOBHM TIEpHONA H
BPB3KATE MM C TPHXOJHTE MOXKE [a OBJIC ONpesleNieHa caMo Hai-00Imo HitM KOCBEHO, PasxojiuTe ce
npusHaeaT B nedanbata wig sarybara Ha 0asaTa Ha NPOLEAYPH 3a CHCTCMATHYHO M PaIlHOHANHO
pasmpenencHue.

Tipu pasMsiHa Ha aKTHBH C€ OTYWTAa TIPHXOJ (pasxon) OT pa3sMeHHATA TPAH3AKIHA B pasMep Ha
pavIEKaTa My CrpaBeuiuBara CTOHHOCT Ha TOAYYEHHMA H MPEHOCHATA CTOHHOCT HA pasMeHSHHS
aKTHB.

3.6.2. @unancosu npuxodu u pasxodu

Pa3sxoiMTe MO 3aEMH, KOHTO MOTaT NPAKO @ C¢ OTHecaT KbM &KTHB, 33 KOHTO HpPONECHT Ha
npuoGHBaHE, CTPOMTENCTBO IIH IIPOM3BOJICTBO, TP Jia CTaHE TOTOB 3a HPE/BINIAHATA MY
ynorpeba umi mpogaxa, HENPEMCHHO OTHEMAa SHAUHTENEH IEPHOJA OT BpeMe, ClicABa Jia ce
KaIMTaNH3HPAT KAaTO YacT OT CTOMHOCTTA HA TO3H aKkTHB. BoHuky ocTaHanu (PHHAHCOBH MPUXOAH H
pasxoyi ce oTpassear B I[edaibara MMM 3arybaTa 3a BCHYKH HMHCTPYMEHTH, OIGHSBAHH IO
AMOPTH3HpPAHA CTOHHOCT 4pes H3L0I3BAHEe MeTO/Ia Ha e(peKTHEHHSA JIMXBEH IIPOIICHT.

HPHXO,E[HTB OT AMJIOBO YHACTHE CC NPH3IHARAT, KOTaTe ¢ yCTaHOBH IIpaBOTO HA I[py}KECTBOTO Aa
MOIYYH TO3H IPHXOI.

3.7. JIn3mur

Pa3sxoauTe 3a HAaeTH aKTHBH [0 ZIOTOBOPH 33 ONCPATHRCH JH3HHT ce NPH3HABAT B neyanbara wid
sarybara Ha TUHcHHa 6a3a 3a CpOKa Ha JOTOBOPa.

Ilpuxoyre, peajid3upaHi 0T OTAAACHH IO AOTCOBOPH 3a OLCPATHBEH JIMSHUHI aKTHBH Ce PH3HABaT B
neuanGara wny 3arybaTa Ha MHHeHHa 6asa 3a cpoka Ha jorosopa. IIppBoHaYANHATE PA3XOAH, IPIAKO
CBBP3AHH Che CKIOUBAHETO Ha JM3HHIOBUA JIOIOBOP, ¢¢ KATHTATM3HPAT B CTOHHOCTTA 1A aKTHBA H CC
NPU3HABAT KATO Pasxol Ha MuHeHHa 0a3a 3a CPOKa Ha JIM3HHIOBHS I0TOBOP.
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Hagmerc Hempon EQOT

BEJIERKH K'bM OHHAHCOBHTE OTHETH
3a zoduHama, npurAoveaya na 31 oexesepu 2009

4. Iipuxonu or BPoAaKOH

Croxu
Yemyru

5. JApyru npuxogn

Hznuimrsiy Ha AaKTHBY
I'notu 1 HeycTolKU

Tleuan6a ot npopaxta Ha UMOTH, MaIlIMHH H CHOPBKEHHS, B T. 4.

Ipuxoou om npooacicoa
Hpenocna cmoiinocm
Pasxoou za npodascba

Hpyru

31 pexemMBpH 31 nexemBpH
2009 2008

XHA. JB. XHJT, JIB,
875,555 887,719
8,845 4,245
884,400 891,964

31 pexeMBpH 31 pexemspH
2009 2008

XHJL. JIB. XHJI, AB.

643 402

571 297

69 146,287

79 158,287

(10) (8,175)

- (825)

196 352

1,479 150,338

Tlewanfara or npoxaxba Ha AMOTH, MAallWHH M chopbkenusa npes 2008 ropuha € peanusHpaHa
OCHOBHO OT mpogaxGara Ha enHa neTposiHa Oasa 3a cymara or 158,227 xmi. uB. llpeHocHaTa
cTOHHOCT Ha TipojaneHuTe akrusd ¢ 8,166 xua. 7B, Bee BpB3Ka ¢ npoaaxbara, OCHIECTBEH TIPE3

MECEIT anpsin, ca HapPaBeHH PasxolH B pasMep Ha 325 xun. nb.

6. Pasxoan 3a MaTepHaIH

31 pexerspH

31 gexeMBpH

2009 2008
XL JIB. XHJL, JIB.
EnexrpoeHepras U OTOIIICHHES 360 499
Oduc KOHCYMaTHBH 73 74
Pexsiamam MaTepuanu 27 56
PabotrO 0bnexno 25 23
Bona 18 18
PezepBHHU UacTH 16 16
Tl'opHea M CMa304HH MaTepHAIU 8 25
HApyru 62 56
589 767
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Hagmere llempon EOOI

BEJEXKH K'bM OHHAHCOBHTE OTHETH
30 200uHama, npuxmoueaya Ha 31 dexexepn 2009

7. Pa3sxonn 3a BLHIIHE YCAYTH

TpancnopTHHE pasxonn
Oxpara

Xonougrosa Taxca
TaKeH M KOMHCHOHHK
PentoHT H mopapeKKa
Koncynrammu u o6yqenue
Haeyu

CodiTyepHu NHUEH3H
3acTpaxoBKH
KonMyHHKALHH
Pexnama

Hpyru

8. Pazxojn 3a mepcoHAia

Bwznarpaxaenna
CoruaNnuy 0CHIYPOBKH H HaOaBKiH

9, Ofe3nenxa

OOfeslleHKa HA THPFOBCKH U IPYTH B36MAHUA

ObesueHKA HA MATSPHATTHH 3aTIACH
Busuuxuana npes 200unama
Obvprame npes 200UHAHA

31 gexemBpH

31 nexeMBpH

2009 2008
XHJ. JIB. XH/JIL. JIB.
7,132 4,664
1,323 1,582
1,291 1,046
1,086 2,860
1,052 1,084
998 1,034
802 757
673 717
585 656
264 277

33 255

99 310
15,338 15,242

31 gexemBpH

31 nexeMepn

2009 2008
XHJL, JIB, XHJL. JIB,
3,315 3,640
1,264 1,125
4,579 4,765

31 pexemBpH

31 mexeMBpH

2009 2008
XHJI, JAB, XHJ. AB,
49 2
(249) 2,627

: 2,627

(249) -
(200) 2,629

KBM Kpas npexogHds OTUCTCH TepHof PhKoBoacTBOTO Ha JIPYyXKECTBOTO M3BbPLIBA OLEHKA Ha
HETHAT2 PeaslH3yeMa CTOHHOCT Ha Hanu4yHuTe KbM 31 nexemspy 2008 ropuna MatepHantu sanacu. B
Pe3y/ITaT Ha H3BLPLICHATA OI[EHKa € NpH3HaTa 3aryda oT obe3lieHka B pasmep Ha 2,627 xwr. nz. Hpes
2009 rogmpa B pe3yliTaT HA TIOBMLUEHHE Ha IPOJMKHHIC Ia3apHH IEeHH ¢ Bh3CTaHOBeHA 3aryfa or

obe3nenHka B pasmMep Ha 249 xun. ns.
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Hadgimexc Hempon EOOH

BEAEXXKH KbM OHHAHCOBHTE OTHETH
20 2000Hama, npurredeaie va 31 dexexmepu 2009

10. Jpyra pazxonu

bpak 1 JIHOCK Ha aKTHBH

oty ¥ HeycToHKH

TpecTaBHTETHA PA3X0/H H CIIOHCOPCTBO

MecTHI AaHDLE K AAHBLM BBPXY Pa3XOIHTe

3ary6a OT TMKBHAALA HA HMOTH, MAllIHHK H CHOPBIKCHHA, B T.10.
Hpuxodu om TUKGUOAIR HA UMOHI, MAULUHY U CHOPBIICEHU
THpenocna cmotinocm

KoMaHnupoBKH

Hpyrn

11. DHHEARCOB NPHXOAH H PA3XOaH

31 gexemspH

31 nexemBpH

2009 2008
XH/1, JIB. XHJI. JIB.
2,217 2,518
1,235 627
177 708
163 220
133 -
(235) -
368 -
113 101

22 16
4.060 4,190

31 pexeMBpH

31 gekeMBpH

2009 2008
XHIL. 1B, XHIL A8,

Dunancosy npUxoou

JIuxeH MO TPEOCTARCHH 3a6MH K JACIIO3HTH 529 850

JIpyr{ IpHXOAHN OT JIMXBH 1O DAHKOBH CMETKH 238 493

Hprxoau OT JANOBG YHACTHE 766 -

Ilewanfa oT omepalliy ¢ PUHAHCOBH aKTHBH,

JIBPOKaHK 33 TBPTYBaHe B T.4. - 181,900
Hevanba om npodascodu - 215
IIpeoyenry no cnpasednsd CHIOUHOCH, HEMIHO - 181,685

1,533 183,343

Qunancosu pasxoou

JI¥XBH 110 HONy4YeHH OAHKOBH 3a8MH (319 (1,115)

JIMXBH N0 MONYYEHH THPrOBCKH 3a€MH (29,441) (19,378)

3aryba oT onepalii ¢ GYHHAHCOBH AKTHBH,

JIBpKAHHA 38 ThPryBaHe B T.9. (183,509) -
Heuanba om npodadicbu 41 -
IIpeoyenku no CHPABEOAUEA CHIOHHOCIN, HERIHO (183,550) -

3ary0a or onepalyH ¢ AepUBaTHBM, B T.4. (1,196) (126,240)
3azyba om coenxu (1,401) (132,479)
Ilpeoyennu no cnpasedansa CHoHOCH, HEMHO 205 6,239

OTpHUATENHH BaTyTHH PasiMKy, HOTHO (408) (2,199)

BanKoBH TaKCH, KOMUCHOHHH H APYIH QHHAHCOBH Pa3xojH (1,846) (1,850)

{216,719} (150,782)

@®UHAKCOBH NPHXOIH (Pa3X0/iH)}, HETHO {215,186) 32,561

nnancosl oTyetH KbM 31 mexenspu 2009 rognsa 44



Hagmere Hempon EOCH

BENEXKKH KBM OHHAHCOBHTE OTYETH
36 2000 Rama, npurmodeaiya Ha 31 dexenepu 2009

12, Janusuno oGmarane
PazxonsT 3a gaubk mpusHar 8 nevanbarta WM 3ary0aTa BKIIIOYBA CyMaTa HA TCKYIIHTE PasXonH 3a

JAHBIH BBPXy IHeuandara H OTCPOYCHHMTEC PAsXOAM 3a JaHbI BBPXY Iedanbara CHINIACHO
vsuckeanuata Ha MCC 12 Janwyu evpxy doxooa.

31 nexeMBpH 31 gexemMBpH

2009 2008

Xi1J1. JIB. XWJ1. 7B,

Texyur pazxoy 3a HaHBK 132 -
Pazxoa 3a AAHBK 110 PEBU3HOHCH aKT 426 -
HssMeHeHHe B OTCPOUSHHTE NAHBLM, B T, 4. (2,434) 2,495
O npuznamu npes 200UHAMA PeMteHHH PA3IUKI (2,919) 3,187

Ont 8b3HUKHANU HPE3 200UHAMA GPEMEHHN PASIIKY 455 {319)
Koperyun na spestennt pasnuxu - (373)
Pasxon (npuxon) 3a JAHbK (1,876) 2,495

CoIIoCTaBKaTa MEKJy CUETOBOJHaTa Iieda)iba M pasxofa 3a JAHBK, KAKTO H HM3YHC/ISHHATA Ha
ebeKTUBHHA JanbyueH nporeHT keM 31 pexemppu 2009 u 2008 roxuna ca npej(CTaBeHH B CIeqHaTa
tabnuma;

31 pexeMBpH 31 pexemBpH

2009 2008
XHJL JIB, XHJL JB.
Cueropojina meuanta (zaryba) (205,272) 208,858
IMpunoyxuma AaHb4ia CTaBKa 10% 10%
Pazxon (npHxof) 3a JaibK BEPXY nevantara Ipy HPHIOKHAMATE
JAHbYHA CTABKA (20,527 20,886
Edexr or npeolieHKa Ha ()HEAHCOBH aKTHBH, THPTYEMH Ha peryupaH
Ma3ap Ha [eHHU KHIWXKA 18,355 (18,541)
JlaupueH edexr OT IOCTOAHHH PasiIHKH 178 150
JannyeH edekT oT OpYTH H3IMEHEHHA 118 -
Pasxog (ripuxoy) 3a JaHbK (1,876) 2,495
EdexTnBHa qanbuHa craBKa - 1.19%

OTCpOUCHHAT JlaHbyueH akTUB (HACHR), TIPEICTABEH B OTHETA 3a (PHHAHCOBOTO CBCTOSHHE, BH3HHKBA B
pesy)ITaT Ha HauMcleHHTe JAHbLH BBPXY meuantaTta BbPXy NpUCTIANalmH ce (001araeMu) BPeMeHHH
pasiEKH, eheKTHT OT KOHTO €, KAKTO CIIelBa:
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Hadymere Hempon EOOH

LEAEKKH KbM OHHAHCOBHTE OTHYETH
3a 2odnuama, npurtioveama na 31 oexexepu 2009

12. Hanbuno obaarane (HPobILKEHHE)
31 nexemspu 2009 31 nexemppH 2008
BpeneHnna Jdanbuen Bpemenna JaHbueH
pa3jHEA edieKT pasnuKa Ediexr
XHJL JIB, XML, JIB, XHJL, JIB, XH, JB.
Canao B HAYAJIOTO HA FOAHHATA
HMOTH, MaIlIHHH H ChOPBIKCHIA 15 1 1,314 131
JanbyHa 3aryba 3a IpeHacsHe 1,981 198 14,828 1,483
HayscneH HEnoN3BaH OTIIYCK 233 24 208 21
HHBECTHIHH B ACOIHHPAHE APYXKECTRA (16,869) (1,687) (16,869) {1,687)
Tlocnepama OISHKA HA AKTHBH 206 20 2,708 271
{IpepunicHIE Ha IMXBEHUTE IUTALUAHIS - - 10,926 1,093
Oe3leHKa Ha aKTHBH 4,739 474 2,113 211
JpyTH BpeMEeHHH Pa3NHKH 1 - 24 2
(9,694) (970) 15,252 1,525
Br3HHKHAH IPe3 rofHHaTa
HnmoTn, MaIIHHHE H CBOPBHECHUA - - 162 16
Jannuna 3ary0a 34 npeHacsHe - - - -
Hauncner Henon3naH OTIYCK 188 19 187 19
Tlocneasalla OIeHKa Ha aKTHBH - - 206 20
ITperyiueHe Ha MIXBEHUTE TTANIAHIE 28,993 2,899 - -
Ob6e31eHKa HA AKTHBH 3 - 2,627 263
Jpyru BpeMeHHH Pa3IiKi 9 1 7 i
29,193 2,919 3,189 319
IIpn3HaTH npe3 roAHEaTa
UMOTH, MaLHHH H CHOPBKEHHUA (D (1) (1,461) (146)
Hawsuha 3aryda 3a IpcHAciHe (1,981) (198) (12,847) {1,285)
Haugmcnen Hemon3eaH OTIIVCK (164) (16) {162) (16)
Hocneppalia ONeRKa Ha aKTHRH (206) 20 (6,444} (644)
TIperumesie Ha JMXBEHUTS NIAMHAHEA - - (10,926) (1,093)
OO0e3lcHKA Ha aKTHBH (2,495) 250) {) -
Jlpyry BpenMeHHH PasiiKe N - (30) {3}
(4,854) (485) (31,871) (3,187)
Kopernuu
Tlocnenpania OlEHKE HA AKTUBH - - 3,736 373
- - 3,736 373
Caapo B Kpas HA TOAMHATA
WnoTH, MAWIKHHH H CLOPBKESHHA 8 - 15 i
Hanruna 3aryda 3a IpeHacaHe - - 1,981 198
Haurcren Henon3saH OTIyCcK 257 27 233 24
HupecTHINN B 4COUHHPAHH APYKECTRA (16,869) (1,687) (16,869) {1,687)
Ilocneneaiiia OLEHKS Ha AKTHBH - - 206 20
[TpeguLUeHNe Ha THXBEHUTE TITAMIAHILE 28,993 2,899 - -
O0e3NeHKa Ha AKTHEH 2,247 224 4,739 474
Jpyri BpeMeHHH Pa3iHKH S 1 i -
14,645 1,464 (9,694) (970)
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Hagpmexc Hempon EOOJ

BEJNEKKH KM OHHAHCOBHTE OTYETH
2a 2o0unama, npurmovearga Ha 31 dexemepu 2009

13, HmoTi, MAIIHHH, CHODPBREHMA H HeMATePHAJIHH AKTHBH
3emu  Crpanm Mamunu Tpancnopran Apyra Axtneu B Hemarepu OO0
H CpeaAcTBR AKTHBH npouec Ha ANHH
CLOPLHEHHH Hirpasnane AKTHBH
XH/L JIB. XHWJL JIB. X1, AB. XHI, NB. XHJL. JIB. XHJI. JB. X, JIB, XHA, JIB
Omyemra
cmoinocHt
Cango Ha
1 simyapn 2008 15,043 9,031 27,122 171 528 3,156 334 55,38!
[praotuTi - - 452 - 5 3,235 - 3,69
Tpamchepu - - 1,297 - 9 {1,306) -
Usnesnn (1,536) (1,745) (6,365) - (32) - (195) (9,873
Canjo xa
31 pexenmepn 2008 13,507 7,286 22,506 171 510 5,085 139 49,20
HpunofuTy - - 59 - - 2,504 - 2,56
Tpanchepu - - 2,142 - 2 (2,144) -
Hanesnn - (8) (490) (19) - (8) - (525
Canno Ha
31 mexemspu 2009 13,507 7,278 24,217 152 512 5,437 139 51,24
Hampynana
AMOPHIIANIA
Canpo na
1 auyapu 2008 - 9202 4,054 36 310 - 119 542)
Hautcnera - 315 1,445 19 73 - 34 1,88«
H3nncana npes
TOFITHATA - {198) (1,408) - (10) - (78) (1,694
Canno na
31 pexemepu 2008 - 1,019 4,091 55 373 - 75 5,61
Hauncnena - 291 1,172 19 56 - 21 1,55¢
HM3micana npes
rOIMHATA - - (137) {10 - - - (147
CaJino Ha
31 nexemepu 2009 - 1,310 5,126 64 429 - 9% 7,02
IlpenocHa
CTOHHOCT KbM
1 ssmyapu 2008 15,043 8,129 23,068 135 218 3,156 215 49,96«
Ipenocna
CTOHHOCT KbM
31 gewemnpu 2008 13,507 6,267 18.415 116 137 5,085 64 43,591
IIpenocHa
CTORHOCT KBM
31 pexemepn 2009 13,507 5,968 19,091 88 83 5,437 43  44,21°
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Hagmerc Hempon EOO]

BEJIEXKH KbM OHHAHCOBHTE OTUYETH
3a zodunantd, npurnoveaia na 31 dexemepu 2009

13. HMOTH, MAIIKHH, ChOPBLKEHHA H HEMATEPHAIHH AaKTHBH (NPOLJKenNe)

KoM 31 pexemepu 2009 u 2008 akTuBuTe B Npoliecc Ha H3TPAXKAAHE BKIOUBAT NPEIOCTABCHH ABAHCH
Ha IOCTABYMITH 38 TIOKYIKA Ha HETEKYIUW aKTHBH, BB3JIH3AINA ChOTBETHO Ha 308 xun. nB. u 279 xun.
NB.

3emu ¥ crpaas ¢ niperocHa ctoiiHoct 1,990 xm. ne. (2008: 5,390 xui. 5nB.) ¢4 WNOTEKHPAaHH KATO
obesmeueHms 1o DaHKOBH 3aeMH, OTIMYyCcHATH Ha J{pyxecTBOTO (BHXK CHINO Geneskka 21).

14. HHuBecTHINHT B ACONAHDAHH APYRECTBA

C pewenne Ha Coduiicku rpagexu cpj or 28 nexemspu 2007 rogmsa Hpyxectsoro npHaoGHBa

36,92% or kamurana #Ha EBpoxanmran Buirapus AJl upes anmopTHPAHETO HA TPHAECET H IHECT
neTposiHy 6a3y, OLlEHEHH OT Belid JMua Ha obia ctofiHoet 22,094 xun. ns.

15. MaTepHa/IHH 3aHACH
31 pexeMBpH 31 nexemBpH
2009 2008
XHJL J8. XHJL JIB.
Ceetim ropuBa 31,883 14,887
ABHALHOHHO I'OPHEO 048 4,972
Macina 1 1pyra croku 651 789
TsMHE TOPUBA 447 498
Marepuanu 423 423
Obmo 34,352 21,569

HanuuHute NETPOSIHM IPOAYKTH CIIYKAT Kato obesneueHme MO yerOoeHH oT JlpyxectBoro Oankosu
zaeMu (BHX CHUIO Oenenxka 21).

KoM 31 pexenpu 2009 roguea ¢ BB3cTaHOBEHA 3aryba oT obesleHKa, B pasMep Ha 249 Xuj. JB. Ha
HAJIMYHOTO ABHALMOHHO TOPHBO, B PE3Y/ATAT HA MOBHILGHHE HAa MPORAKHUTIE Ha3apHH LEHU (BHXK
cpuIo Denerxka 9).

16. BiemanHsa 110 THXBEHH 3aeMH

Karo KpaTKOCpPOUHK B3eMaHMs 10 JHXBEHH 336MH B OT4eTa 33 (MHAHCOBOTO CBCTOSHHE HA
JpyKECTBOTO © TIOCOUEH 3aeM NpenoctaseH Ha KOHTpoNmpamioro npyxecTro (BHXK CHHIO Oenexka
26).
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Hudmerc HHempon EOOG]

BEJEXKH KbM OHHAHCOBHTE OTHYETH
3q 2o0unama, npurtioveaia Ha 31 dexesepu 2009

17. THpProBeKH H APYTH B3EMAHHS

31 pexeMBpH

31 pexemBpH

2009 2008

XHJL JB. XHJ1. JIB.

BachaHHA OT KIHEHTH H IPEJIOCTABSHH aBAHCH, B 1.4, 24,329 25,803
ITvpsonauanua cmotinocm 26,427 27,899
Heruicnena obesyenxa (2,098) (2,090)
BsemaHHg OT CBLP3aHH JIHLA 14,304 9,508
CbaebHu 1 NPUCH/ICHH B3eMaHUA, B T.U. 2,459 1,054
Hvpsonauanna cmotitocm 2,476 1,070
Havycnena obesyenxa (17) (16)
Jaublii 33 Bp3CTAHOBABAHE 4 1,298
Hpyra 80 81
41,176 37,744

BseMaHHATA OT CBBP3AHM JTHIA Ca OTIOBeCTeHH B Gelexka 26,

B cHOTBETCTBHME ¢ YTBBLPJCHATA MOMHMTHKA, JPY:KECTBOTO HPEAOCTaBA HA HAKOU OT KIHHEHTHIC CH
KPEUTEH MEPHOA, CJIC) M3THHMAHETO Ha KOHIO BhPXY HEIUIATEHOTO CaJA0 CC HAYHCIABA JIHXBA 32
336aBa B 3aBHCHMOCT OT YCJIOBHATA Ha AOTOBOPA.

B camgoTo Ha TLPIORCKMTE W APYrH Biemauus KeM 31 jmexemspu 2009 rommna ca BIIOUCHH
NPOCPOUEHH B3EMAHMA Ha cToiiHocT 17,665 xuit. a8, JIpy)XecTBOTO CUMTA, We BBIPEeKH 3a0aBara B
NIANIAHHATA HE ¢4 HAECTBIHAH 3HAYMTE/HM IIPOMEHH B KPEJHTHMTC KawuecTBa HA KIIMEHTHTC H
RICMAHMATA C4 BB3CTAHOBHMU. B ONB/IHEHUE Ha TOBA, KbM AATATA HA KOATO HACTOALIMTE QUHAHCORH
oT4eTH ¢a onobpeHn 3a u3gapaHe 94% OT B3eMaHMATA ¢A HOTACCHH.

Koa 31 sexemepu 2009 ropuua THPTOBCKUTE B3EMaHHs Ca TPEJOCTABEHH Karo ofesrlievueHue 10
YCBOSHH 32€MH, KaKTO € OIOBECTEHO B benexka 21.

Bb3pacToR aHANM3 Ha TIPOCPOUCHHUTE, HO HEOGEILCHCHY B3GMAHHA € MpeicTaseH B TabnHuaTa mo-
JOILY:

31 gexemMBpH 31 pexemBpH

2009 2008

XHJL JIB. XML JIB.

JEo 30 nuwm 15,223 4311
31-120 g 794 3,554
121 - 210 gan 328 48
Han 211 gan 1,320 1,214
17,665 9,127

PrxoBoacTBOTO Ha JIpy:KECTBOTO CHHTA, e CTOHHOCTTA, TI0 KOATO THPTOBCKHTE H IPYrH B3eMalHa Ca
IIPEACTABEHH B OTYCTA 38 (DMHAHCOBOTO CLCTOAHHE CHOTBETCTBA HA THXHATA CIIPABE/THEA CTOMHOCT
k&M 31 gexenspu 2009 1 2008 roanna.
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Huaihmere Hempon EOOT

BEJNEXKH KM OHHAHCOBHTE OTYETH
30 2edunmna, npursiodsauya na 31 dexemapu 2009

18. Kpatkocpounu (PHEAHCOBH aKTHBH

Kem 31 gexemppu 2009 u 2008 rommsa kaTo KPaTkOCpPOUHH (DHHAHCOBM AKTHBH, ABPKAHH 2a
THpPryBane Ha cToiiHoeT choTreTHO 319,331 xun. . 1 503,520 xun. JiB., ca NpC/ICTABEHH aKlHH Ha
TIpy#ecTBOTO Makka, OpHMOOHTH B Pe3yNTaT Ha M3BBPIUCHH criefxw Ha bownrapekata Ponnosa
Bopea. KpM Kpas Ha OTYSTHHS TIEPHOZ aKLHHTE ¢a HPEOlCHeHH 1o 6OpcoBa LigHa KaTo edeKIsT ¢
OTpaseH B OTYETA 33 BceOOXBATHAA NOX0A. {(BIK ChILO Gerekka 11).

19. apuyHu cpeacTBa
31 pekeMBpH 31 nexemMspH
2009 2008
XHJL JIB. XWI. JIB.
[Tapuunu cpescTa Mo 6aHKOBH CMETKH 9,015 2,185
TMapuunu cpencrsa B 6poi 192 179
TTIapuusm cpegcTBa IO 0TUET 34 HAPHIHHTE MOTOIH 9,117 2,364
BrroxupaHy apHYHU CPecTBa 94 13,149
ITapuuns cpegcTBa O OTYET 34 QHHAHCOBOTO CHCTOSIHHE 9,211 15,513

Kato 6noxupanu napHysu cpexctBa kbM 31 gexkemspu 2009 roguHa ca npejicraneHd TApHIHH
CpeficTBA B pasMep Ha 94 XM 8., CNyxKeld 3a 0fe3NeUeHHe Ha 3aIbLIDKEHHE 34 aKUM3 W OAHKOBH
TapaHLHY.

Kato 6noxupauu napudss cpeactsa kbM 31 pexemepu 2008 roguHa ca IpeACTaBeHy MapHuHH
cpeacrsa B passep Ha 12,872 xu. B, Cyxelld 3a o0e3neueHne Ha 3a/IbDKEHHE 32 aKIM3, KAKTO U
MapK{H ASTO3UTH 110 CAEIIKH ¢ JCPHBATHBY H O2HKOBH rapaHliuy.

20. OcHOBEH KAIHTAI

OCHOBHEAT KaNUTaN € NPEACTAReH TIO HEFOBATa HOMHHAIHA CTOHHOCT B pasmep Ha 62,757 xuiL. . H
¢ pastipesienen B 6,275,733 nsii7a, Beekn ¢ HOMBHanHa croiinoct 10 neea,

K®M aTata Ha HACTOSIIHTS PMHAHCOBH OTHETH €HONIYCH cOOCTBEHNK Ha xanuTana e [Terpon A/l
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Hagmerc Hempon EOON

BEJIERKH KbM OHHAHCOBHTE OTHETH
3a zodutama, npuraiovsamia ua 31 dexestepu 2009

21. JaabReHds 0 JTHXBEHM 3aeMiA

31 gexeMBDH

31 mexeMBpH

2009 2008
XN, JIB. XML JIB.
JAnjrocpouny 3axnh/DKeHHs
THproseky 3aeMH OT CBBP3AHH JIMLA 304,989 299,781
304,989 299,781
KparxocpouHn 2afk/iKenns
Bauxonw 3aeMHu 9,998 964
THProBeKH 3aeMH OT CBHP3aill JINNA 1,295 4,604
11,293 5,568
316,282 305,349

E)eKTHRHHST WXBEH MPOLEHT HO JIXBeHUTe 3aeMH 3a 2009 1 2008 rosmna e B auanasona 3.5% -
9.5%. 3anor BBPXY CTOKH, B3€MaHus, TAPHIHH CPEJCTBA 110 PA3ILIALIATeTHE CMETKA, KAKTO M 3alHC

Ha 3afore obesneuasar 120% oT pasmepa Ha KpeguTa (Biok ¢uuio Genexkr 15, 16).

22, THpProeexu H APYFH 32 L/REHH S
31 pexeMBpH 31 nexembpH
2009 2008
XHJI. JIB. XL JB.,
3anEBKeHE] KM TOCTABYHIIH 57,264 25,498
3agpKeitd KBM CBhp3aHy JIHNa 49,412 28,602
JanbuHy 33/|LIKEHAS, B T.4. 36,113 41,935
Hanvk dobasena cmoiinocm 12,962 27,521
Axyuz u Opyzuy danvy 23,151 14,414
Tonyuenu asaHcH 1,687 311
SabIKEHHS KBM TISPCOHANA H OCHTYPHTEITHH OpraHv3aling 257 233
Hpyru 144 876
144,877 101,455

3abDKeHHATa KBM CRBP3AHH JIHLA ca OlIoBecTeH: B Denexka 26.

Jpy:XecTBOTO HAMMCIARA 3aB/DKCHHA 3a HCH3MON3BAH IIATEH OTIYCK OT IEPCOHANIA B CHOTBETCTBHE
¢ MCC 19 Joxoou na naemu munya. JBIKEHHETO Ha T€3H HAYHMCIICHHS 33 HEPHO/IA ©, KAKTO Clie/iBa:

31 nexemMBpH

31 pexemMBpH

2009 2008

XHJL JIB. XHT. JIB.

QCTaTHEK B HAYAJIOTO Ha [OJMHHATA 233 208

Hawmcrnenu npes rofuiara 188 187

IlonseaHu npes roguHaTa (164) (162)

OCTaTLK B KPAS HA FOJHHATA, B T.4. 257 233

Ommycku 222 197

Ocuzyposri 8upxy OHRYCKHU 35 36
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Hadhmerc Hempon EQOIT

BEJEXRKH KbM OHHAHCOBHTE OTHETH
3a zodunamda, npuriioveauia na 31 dexemepu 2009

22, THProBeKH H APYTH 3aAbJKeHHs (HPOABIIKCHHE)

PrxoposicTBoTO Ha Jpy:KECTBOTO CUMTa, Ye CTOHHOCTTA, [0 KOATO KPATKOCPOUHHTE 3aJABDKSHUI ca
IPE/ICTABSHH B OTHUETA 34 (PHHAHCOBOTO CHCTOAHME Ha JIPYKECTBOTO, ChOTBETCTBA HA CNPABe/UIHBATA
UM IIeHa.

23. JIepUBATHBHH 3aAb/IReH KA

KaTo IepHBATHRHH 3ajBJUKCHIS © NPSICTABeHA IPEOLIEHKATA 10 Ia3apiH [ISHH Ha OTBOPEHH KbM 31
mexeMBpH 2008 rojMHa NO3UIMK [0 CKITFOYEHH CTaHAapTU3HPAHH CTOKOBH H GHHAHCOBH QIOYBLPCHH
u onuuoHHH kouTpakty Ha NYMEX, Oteopennte nosuiuu Kby 31 nekesspu 2008 npespcraenssar
nyT onuus 150 ota Euro IFX.

24, Jb/okiMu JAHBIH BRPXY JOXOAHTE

31 pexemBpH 31 pexemBpn
2009 2008
XHJL. JAB. XH, JIB,
Br3cTanoBuM JaHBK BEPXY AOXOJIHTE B HAUAIOTO HA TOIHHATA (6,000) (503)
HauucneH KopriopaTHBEH JAHBK 132 -
ITnaTen kopnopaTHBeH HaHbK (18) (5,497)
Kopexuys KopropaTHBeH JaHBK 426 -
[puxeasar kopropatused janek ¢ JJIC 5,574 -

ApmxusM (BL3CTAROBHM) TAHBK BBPXY A0X0AHTE
B Kpafl HA FOAHHATA 114 (6,000)

GHEaHcOBH oTUeTH KBM 31 mexemepu 2009 romma 52



Hadgumere Hempon EOOH

FEJTEXKH KbM OHHAHCOBHTE OTHETH

3a zodunama, npuraioveaiia va 31 dexemepn 2009

25. @UHAHCOBH HHCTPYMEHTH H YNPABJICeHHE HA PHCKOBETE

IIpcHOCHHTE CTOHHOCTH HA AKTWBHTEe H nackeuTe KbM 31 nexemspr 2009 u 2008 romuna no
xareropuute onpejenenu B choTBeTcIBHe ¢ MCC 39 Quuancosu uHCmpymenmu: npusHasare u

olfersaeane ca NPCACTABEHH B CICTHHTE Tabuim;

31 nexemepu 2009, Ilo copasen-  Ipenocrase- Ha pasnono- Ot6mo
XHJL, JIB. JHBA HH KpeIHTH sHeHHe 32
CTOKHOCT B H B3eMIHWH npoaaskba
neuaadbara
HaN 3arybara
HupecTHiyy B acOIMHPaHA
JPYHECcTBa - - 22,094 22,094
Baemanug 00 JIMXBEHH 336MH - 28,084 - 28,084
ToproBekn 1 JIPyTH B3eMaHHA - 41,090 - 41,090
KpaTtrocpounu GHHAHCOBU
AKTHBH 319,331 - - 319,331
Hapmay cpencTea - 9,211 - 9,211
319,331 78,385 22,094 419,810
31 gpexemspu 2008, ITo cupapsex-  Ilpenocrase- Ha paznoJo- Odmo
XIUL, JIB. JHBA HH KpeAHTH IKEeHHE 32
CTOIHOCT B H BIeMAHHOHA npoga:xoa
negandara
HJH 3aryGara
HupecTHIMH B acOUHHPAHH
IpY*ECTBa - - 22,094 22,094
THproBeKd ¥ APYTH B3EMAHUA - 36,212 - 36,212
Kparxocpounu (hHHAHCOBH
AKTHBH 503,520 - - 503,520
Tlapuunn cpescTea - 15,513 - 15,513
503,520 51,725 22,094 577,339
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Huatnmere lempon EOOJ

BEAEXXKH KbM @HHAHCOBHTE OTYETH
3a zodunama, npurnioygania na 31 dexemapu 2009

25, ®OuHAnCOBY HHCTPYMEHTH H YIPABACHHE HA PHCKOBeTe (IPOAB/IKEHHE)
31 gereMmBpu 2009, Tlo ITo Qomo
XHIL JIB. cTpaBeIJIHBA AMOPTH3UPAHA
CTOHHOCT B ¢cToiHOCT
nmevyaadaTa Hin
sarybara
TEProBCKH W APYTH 338 TBIDKSHU - 106,820 106,320
3aABIKEHHS 110 JIMXBEHH 3aeMH - 316,282 316,282
- 423,102 423,102
31 pexemupu 2008, ITo Io Oodugo
XHIL JIB, CHpABE/IJIBA AMOPTH3HPAHA
CTOHHOCT B ¢ToiiHOCT
nevaJjara HIH
3arydara
T'BProRekd H APYLH 33/(LIHKCHHAS - 58,976 58,976
3a1BMKeHA 110 JINXBCHH 3aCMH - 305,349 305,349
JlepHBaTHBHY 3a0BIKCHHS 205 - 205
205 364,325 364,530

Hanonzsanero Ha GUHAHCOBH HHCTPYMEHTH H3nara J{pyKecTBOTO Ha Ia3apeH, KPSJMTeH H JTHKBHICH
puck. B macrosmara Denexka ¢ npeacTaBeHa HHQOPMaHKA 3a LENUTE, IONHTHKHTS ¥ TIPOTECHTE TI0
YHPABIIEHHETO HA TE3H PUCKOBE, KAKTO H 32 M YNpaBieHHeTo Ha KanHTaga. CTpaTerHYeckHTe HACOKH
3a ynpasjiende Ha (HHAHCOBHTE pPHCKOBe ce onpefenar or Cpsera Ha JAHPEKTOpHTE Ha
KoHTponmupamoro Apy/KecTBO, KaTo OHepaTHBHOTO M3MEJIHEHHE HA BB3NPHETHTE TIONWTHKH H
PEANTH3KRPAHETO HA MPOLECHTE [10 YHPABIICHHE HA PHCKOBETE e M3BBpIIBA OT oTaen [lapuunu noroun
o oTaen I'inoGanuy masapw ua Ierpon Xonpuar Al

IIazapen pucr

TlasapHHAT PUCK € PHCKBT CIpaBeuiMparta CTOMHOCT WM ObAEUIMTE NapH4HM IIOTOLUM HA
dHMHAHCOBHTE MHCTPYMEHTH /Ia BaDHPAT IIOPaJIH MPOMIHA B NA3apHHUTE LICHH, H MOXKEe [d ¢¢ HPOABA
KATO BANYTEH, JTHXBEH HIH APyl ICHOBH PHCK,

JIpy>XeCTBOTO H3ON3Ba CICAHATA HepapXis TIPH OMOBECTABAHETO HA H3ION3BAHHTC METOMH 34
ONpEHENAHe Ha CTIpaBeIHBATa CTOHHOCT Ha (PHHAHCOBUTE HHCTPYMEHTH:

- Huso 1; Crnpaeepisa cToffiHOCT onpejencsa Ha 6a3a KOTHpaHH (HEKOPUTHPAHU) LEHH HA aKTHBHH
nasapH 3a HOCHTHYHH aKTHBH HWIIH NACHBH,

- Huso 2: CnipapepidBa ¢TOHHOCT onpeielicHa Ha 0asza APYrH TeXHUKH, pa3nnyuy ot te3u B Huso 1,
33 KOHTO LAIATA BXOAAIIA HHOOPMATTHS, TOATEXKH Ha HaOMOAEHHE PSIKO KM KOCBCHO;

- Huso 3: Cnpapemauea crofHOcT ompeniefieHa Ha 0a3a TEXHHKH, KOHTO H3HOA3BAT BXOAAIA
unopMaLK, KOsITO He ¢e 6asHupa Ha OAIeKald Ha HaOMoACHHE Na3apHH TAHHU,

JpyxecTBoro ¢ KiacH(pHImpano kpaTkocpounute GuHancosd axrusy B Hupo | criopen itepapxmara
38 OMOBECTABALC HA CIIPABSUIMBATA CTOHHOCT Ha (DMHAHCOBUTE HHCTPYMCHTH.
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Hagmexc Hemposn EOOJ

BETEKKH KM @HHAHCOBHTE OTHETH
30 200uHama, npuritioveaa v 31 dexemepu 2009

25, @DHAAHCOBH HHCTPYMEHTH K YIPABJIEHHE HA PHCKOBETE (NPOALJIKEHHE)
Banymen puck

JIPYXECTBOTO OCBHIIECTRABA CACNKH BBB BAIYTa, Pa3/H9HA OT (YHKUMOHANHATA CH BATyTa, TOPami
KOETO © H3JIOKEHO HAa PHCK, CBBP3aH ¢ BE3MOKHWTE TIPOMEHH BbB BaAyTHHTE Kypcose, TakbB puHCK
BE3HHKBA OCHOBHO OT TIPOMSHA&TA BBB BALYTHUS KYPC Ha INATCKMA Mojiap, Thi karo JipyxecTeoTo
OCBHIUIECTBABA [MOKYNKH H MMa TONY4YEHH JIHXBEHH 3a€MH, NCHOMMHHPAHM B IAaTCKM JOJapi.
CrieNiKuTe, OCHIUICCTBEHH B €BPO, He u3larar JIPy»EeCTBOTO Ha BAIyTeH PHCK, Thif KaTto OT 1 aHyapu
1999 roauna GENTAPCKUAT JieB © QUKCHPAH KBM Ta3H BaJlyTa.

DUHAHCOBUTE aKTHBH M MAaCHBH, ACHOMUHHPAHH B ILATCKH JONAPH ca MNPEJCTaBeHH B ClleAHATa
Tabauua:

31 nexemnpu 2009 31 pexemepi 2008
IHfarern Marexu
JOJIAPH XHJT, XHI. JIB. AonapH XHiIL XL, JIB.
OUHARCOBH ARTHBH
THProBekH U IPYTH B3EMaHHA 289 394 2,407 3,339
Tlapuunu cpencTsa 47 64 262 363
336 458 2,669 3,702

PuuaycoBH BACHBHY

THProBCKY U APYTH 38 05/DKEIINS (21,662) (28,730) (277 (384)
JepuBaTHBHH 3abIKEHU - - (148) (203)

PUHARCOBH MACHBH (21,062) (28,730) {425) (589)

AHanu3bT Ha YYBCTBUTCIHOCTTA KbM BAYTHHS PHCK € U3 uMcieH mpu 11% npomsna Ha Xypea Ha
HIATCKAA [01ap chupaMo OBATAPCKHA Nes. PBKOBOJACIBOTO CUHTA, Y€ TOBA © PasyMHO BB3MOXKHA
yipoMaHa Ha 6asa HA W3CTENBAHHTE CTATHCTHHYECKU HAHHM 3a JIMHAMMKAaTa B KOJUCOAHMATA Ha
BAYTHHA KyPC 3@ M3MUHANATA TONMHA Ha 0asa eXEJHEBHOTO OTKIIOHEHHE, H3YMCICHO 3a 250 JHM.
Axo xbM 31 nexemppu 2009 roguna warckusr gonap 6 noesTHHAN / mockenman ¢ 11 % copsamo
GRITAPCKHA TTeB, IIPU YCIOBHE U6 BCHUKH APYTH PHCKOBH HPOMEHNHBH 0iXa KOHCTAHTHH, 3arybara
criej] JaHbLM OH ce HaMamaa / yBenuyuna ¢ 2,799 xui. 1is., TaBHO B PE3yNTAT Ha KYPCOBU PasiuKH
OT TIPEOLIEHKH HA THPTOBCKH H APYrH 3abIDKCHUS B HIATCKH monapy. PesynrarsT clei JaHbLM 3a
2009 rofmuHa € [o-YyRCTBHTENEH KM MPOMAHATA B KYPCa IATCKUA JOTap CIpAMO pesyinrara 3a 2008
TOAUHA, IOPagK HAPACHAIHTE SKCIIO3HIIHA Ha ThPTOBCKHTE 3ab/KCHHS B IIATCKH LOTApH.

Juxaer prck

Z[py}Ke(JTBOTO € H3IOKEHO Ha JIMXBCH PHCK, TeH KaTo HacT oT MONYyHCHHTES 3aCMH Ca ¢ IIPOMCHIIHB
JHXBCH IIPOHEHT, TOTOBOPEH KaTo OasmcHa JIHXBA, 3aBHIIC¢HA C OIIPCACTICHA Hﬂ,ﬂGaBKa.

JipyXecTBOTO H3BBPIIBA IOCTOSHEH MOHHTOPHHT M aHAJNM3 HA OCHOBHUTC CH JIMXBEHH CKCIO3HLMH
xaTo paspaboTRa PasnHUHK CLEHAPHH 33 ONTHMHU3HpPAHE HanpUMep peduHaHcupaHe, IO{HOBABAHE Ha
CBLLIECTBYBALlH 3aeMM, alTePHATHBHO (HHAHCHPAHE M H3YMUC/IABE BAMAHHCTO HA NpPOMAHATA Ha
SHXBEHH [POTIEHT B ONPEEIIeH JHANA30H BEPXY (HHAHCOBHA PE3yIITar.
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Hapmerce Hempon EOOT

BEENEXKH KM @HHAHCOBHTE OTHETH
34 200uHGma, Hpurtoveania na 31 dexenspu 2009
23. MUHAHCOBH MECTPYMERTH H YHPABJICHHE HA PHCKOBeTe (IPOXLIIKEHNE)

KM maTara Ha HACTOSIUTE (PHHAHCOBH OTHYETH HPOGUIIHT HA THXBEHUTE (PHHAHCOBU MHCTPYMCHTH €
KaKTO CIie/Ba:

31 AexeMBpH 31 mexeMBpH

2009 2008
XH/L JIB, XNJL JIB.
HuctpyMenTH ¢ hHKCHPAH JIHXBEH NPONEHT

(DUHAHCOBH aKTHBH 28,084 -
(OHHAHCOBY MACHBH (306,284) (299,781)
(278,200) {299,781)

HucrpyMeHTH ¢ MPOMEHJIHB JIHXBEN NPONEHT
OuHAHCOBH aKTHEH - -
OHHAHCOBH TACHRH (9,998) {5,568)
(9,998) (5,568)

AHamM3LT Ha 4yBCTBHTEIHOCTTE KbM JIHXBEHHS PUCK ¢ HM3TOTBGH Ha 6aza Ha JOIyCKAHETO, 4
JHXBEHHTE IIO3HLMH ¢ TIPOMEHIHBA JIMXBA KBM Kpasd Ha OTYCTHHS TIEPHOJ €4 CHUIECTBYBANHK B CHLLIL
pasMep Mpe3 UsaTa TOMMHA M PA3YMHO BE3MOKHOTO YRC/IMUCHAC/ HAMATCHHE HA JIKXBEHHA IPOLICHT ©
¢ 12 GasucHu nyHKTa. AKO IMXBEHUTE TIPOLIEHTH Gs1%a M0 TIO-BHCOKH/TO-HUCKH ¢ 12 0a3HCHH MyHKTa,
IPH YCTIOBHE U¢ BCHYKH JIPYTH NPOMEHIHBH 0sXa KOHCTAHTHH, 3aTybarta 3a rogunara 6u 6una ¢ 11
XHJ1. JIB. O-TOJAMA/TIO-ManKa.

ILlenoeu prick

VHBeCTHLIMHTE B KANUTATOBH HHCTPYMEHTH, KIacHHUMPAnH KaTo (HHAHCOBH aKTHBH Ha
pasmoNioykeHue 3a nponaxta (0 crpapeiiBa CTOHHOCT Npe3 OTYETA 3 MOXOJIUTE) U ISPHBATHBHTE
uziarat JApyKecTBOTO Ha [IEHOBH PHCK.

AHanM3bT Ha 4yBCTBHUTCTHOCTTA HA KANMTANIOBUTE HHCIPYMCHTH KBM TIEHOBHS PHCK € M3rOTBEH
e/IHHCTBEHO 3a OHE3W OT TAX, 3a KOWTO CBINECTBYBAT OOpcoBH KoTHpoBkH. Herhata saryGa sa
Texymara roguna 61 ce Hamamuma / ypemmuma ¢ 79,833 xwua, 5B, B ciywall ye CTOHHOCTTA Ha
nagexca SOFIX wapacue / cmagHe ¢ 25% H BCHYUKM OCTAHAQNH MPOMEHNMBH Ca KOHCTAHTHH, B
pesynTaT Ha OPEOLUCHKHTe Ha (MHAHCOBHTE AaKTWBH, OTUMTAHM TIO CIIPAaBE/JIHBA CIOMHOCT mpes
OTYCTa 32 JIOXOJHTE.
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Hapmere ITempon EOOH

BEJIEXKKH KbM OHHAHCOBHTE OTYETH
3a 2odunama, npuxmoieaia #a 31 dexemepn 2009

25. DHHAHCOBH HECTPYMEHTH H YIPABJIeHHe HAa PHCKOBETE (NPOIbIIKEHHE)
Kpeauten puck

KpeauTauar puck ¢ PHCKBT €AHaTa cTpaHa 110 (HHAHCOBHS MHCTPYMEHT Ja He YCHCC Ja M3MBIHH
38XBIDKEHACTO CH ¥ TI0 TO3H HA4YHH Jia HpHYMHM 3aryda Ha apyraTa. (DHHAHCOBHTC aKTHEH, KOHTO
HOTEHIAAIHO M3naraT JIpy:KeCTBOTO HA KPEAMTEH PHCK, Ca MPeAMMHO B3eMaHMs 10 MPOAAXOH u
npefocTaBeHd uxsenn 3aemMu. OcroBHO Jpy)KECTBOTO € H3NOMEHO HA KPEJMTCH PUCK, B CTyval e
KIIHEHTHTE HE W3IUIATAT CBOMTE 3ambipkeHdd. [lonmmTuxara wHa JpyxecTBOTO B Tasw olJyact e
HacoucHa KbM HIBBPLIBAHE HA NpojaOH HA CTOKM K YCNYTH Ha KIMEHTH ¢ HOJXOJSIIA KPeAHTHE
PEHyTALMA H M3MON3BAHETO HA a/IeKBaTHH O0e3MIEMeH s KATO CPEICTBA 34 OIPAHHYaBaHE HA PHCKA OT
dmnancorH 3ary6u. KpeAHTHOTO KaueCTBO Ha KIMEHTHTE C¢ OLEHABA KATO CC B3eMar HPEIBUL
(HHAHCOBO CHCTOSHME, MUHAIL OLUT ¥ APYTH (akTopy. BeBeNeHH ¢a KPSAUTHH JIMMUTH, CIIA3BAHETO
H4 KOMTO ¢e Habloaara peryJiapHo.

Jpy#ecTBOTO paBoTH ¢ MHOXKECTBO KIMEHTH — LPESIMMHO TBPTOBIM Ha €Apo U APEOHO Ha ropHsa.
Oxono 85% or npuxoaute OT npojaxkOH Ha CTOKH Ha JIpy:KeCTBOTO 3& TeKyllara rojiiHa ca
peanu3sHpaHu OT HPOAAKEH KbM LIECT OCHOBHM KJIMSHTA. BaevanusTa oF Npofaxlu OT TE¢3H KITHCHTH
xbM 31 gexemppu 2009 mpamuzar Ha 30,207 xun. 78., KoeTo mpeActaenasa 78% oT ofinara HeTHa
CyMa Ha B3CMAHHATA OT KIMEHTH (B TOBA YHCIIO H OT CBBP3aHH ITHLA).

KpenurHust pycK Ha MapiH4HUTE CpeicTBa 110 OaHKOBH CMETKH € MHHHMANCH, Thil Karo JIpyxKecTBoTOo
pabotu camMo ¢ OaHKK ¢ BHCOK KpeAMTEH PSHTHHT,

IIpenocnara cToliHOCT Ha (JMHAHCOBMTE AKTHRH, HETHO OT 3arybute or O0E3LCHKH, TIPEICTaBi B
MaKCHMAJIHA CTETIEH KPEOHTHHS PHCK, Ha Kolto JIpyKeCcTBOTC € H3N0MKEHO.

JIursuaeH pack

JIMKBHOHHAT PHCK € PUCKET, JIPYKECTBOTO Jia HE MOXKE JIa M3ITBITHA (HHAHCOBHTE CH 3a/Ib/DKCHH,
TOTABA KOraTo Te CTaHar H3nckyemu. llonwTHkara B Tasd obJnacT ¢ HAcOYEHA KbM rapaHTHPAHE
HaJIMYAETO Ha JOCTATLYHO JIHKBH/IHH CPEACTRa, ¢ KOHTO fa OBAaT 00CHyKeHH 3aAbIDKEHHATA, KOTATO
CBIUIMTE CTAHAT M3UCKYEMHM, BKIIOUMTENHO B M3BBHPCIHH W HeNpeaBHaeHu cuTyaimu. Llenra na
PEKOBOJCTBOTO € 4 HOJIBpKa MOCTOSHEH OalaHCc MeXJy HENpeKbCHATOCTTA M I'BBKABOCTIA Ha
(MHAHCOBHTE pecypcH, upe3 H3MON3BaHe Ha pasauuuy (opMu Ha QuHAHCUpaHe. YIPABICHUCTO HA
NUKBHAHHA PHCK BKJIOYBA TIOAZBKAHETO HA AOCTATHYHH HAJIHYHOCTH OT IAPHYHU CPELCTRA,
TOTORapaHe HA ANCKBATHH KPEIWTHH JHHHE, H3IOTBAHE, aHANH3 ¥ AKTYaJIH3MPaHe Ha NPOrHO3H 3a
MapHUHHTE HOTOLH.

B crmeapamara TabMLA ¢a NPS/ICTABEHH JOrOBOPEHHTE NALEKY Ha (PHHAHCOBUTE MacHBu Ha Oasa Ha
Hait-paHHATA [aTa, Ha KOs10 J[pY:KecTBOTO MOXe Ja §b/e 3a1b/keHO Jia TH m3ratd. B tabinnuara ca
MOCOYEHH HEMMCKOHTAPAHUTE IAPHYHN HOTOLH, BKIIOYBALIH [TABHUITH H JTHXBH:

@iancorn oT4eTH ¥6M 31 sexemepu 2009 roziiHa 37
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BEJEKKH KbM OHHAHCOBHTE OTHETH
3q zoounama, npuciioyearie Ha 31 dexemspu 2009

25. PUHAHCOBH HHCTPYMEHTH H YIIPABJIEHHE HA PHCKOBeTe (IEPOAbJLKEHHE)
31 pexemipn 2609, Ho exna Meaxy Qoo
XHJL JIB, TOIHHA TPH H IeT
TOAHHH
baukorH 3aenmu 10,209 - 10,209
TBHProseKH 3aeMH 37,587 329,134 366,721
THProBECKH U OPYru 3a)(kIIKeHHI 99,502 - 99,502
147,298 329,134 476,432
31 gexemepu 2008, o enua Memxnmy O6mo
XHJI. JIB. TOIHHA TPH H IeT
roHHA
baHKOBH 3a6MH 989 - 989
THProBCKH 3aCMH 38,825 351,993 390,818
THProBekH H APYTH 330 BIKECHHA 53,531 - 53,531
JlepuBaTHBHH 3abIDKEHH 205 - 205
93,550 351,993 445,543

YapasieHnHe Ha xanurania

JpyXeCTROTO YIPABNABA KAIHTAIA CH TaKa, Ue Jia OCHIYPH (YHKIHMOHHPAHETO CH KATO JeHCTBaIO
npeanpusatue. Llenta Ha PRKOBOACTBOTO € 1a TOJUIBPAA JIOBEPHETO HA HHBECTHTOPHTE, KPEIHTOPHTE
H I1a3apa U Jia rapanTupa OBIEIIOTO pa3sBUTHE Ha JIPYKECTBOTO.

Kanwrazst na Opyxectroro kem 31 mexemspu 2009 rogura e Gopmmpan oT coOCTBEH Kanural —
OCHOBEH KalluTajl B pasMep Ha 62,757 xui. siB. 1 narpynana saryoa 24,101 xun. nB., Xakto | OT 3aeM
npejoctaBen or JIpyxecTBoTO Maiika B 00 pasmep Ha 304,989 xun. ns.n 1,295 xun. sis. 38eM OT
CEBP3aHO JHUe. KHM CBIIATA AaTa 3a/{b/DKEHHATA 110 JIMXBCHH 38eMH, NPEIOCTABEHY OT HECBBP3atii
nuna Beamsar Ha 9,998 xun ne. Poroonereoto Ha Jpy:kecTBoTo Malka ompesienii pasmcpa Ha
HeoOXOMUMHA KaHTa TIPOTIOPLUHMOHAITHO Ha HHBOTO HAa PHCK, C KOKTO ce XapakTepusupa JeHHOCTTa
Ha JpymecTBOTO0.
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