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BITH EAT

W3BPAHU OKA3ATEJM 3A IEMHOCTTA

DHEHAHCOBH HOKA3ATE)IH 2009 2008 2007 2006 2005 2004
QbeM Ha npoaaxouTe (B XL JIB.) 765 941 732 710 787 1,047
EBIT {8 xun. nB.) ' 200 428 341 139 206 200
EBITDA (B xm, jig.)* 474 709 560 432 696 779
HeteH pesynrar cief faHbUy (B XU JIB.) 159 309 208 44 93 126
ROE (%)’ 12.63 27.65  21.85 5.33 1228  19.44
ROACE (%)’ 1.85 6.03 10.21 4.17 5.88 6.20
ROA (8 %)’ 1.80 598 1002 408 576 570
AKTHBH (XHIL JIB.) 11,318 10,919 3,388 3,416 3,406 3,751
JIBAT (XA, AB,) 9,505 9706 1,544 1832 1,832 2,100
Cobcrsen kanuran (Xl AB.) 1,338 1,179 1,056 848 804 711
Jiwir / Axtuen (%) 83.98 88.80 5738 5363 53779 5599
Cobcrren xanuran / Axrusn (%) 11.82 10.80 31.17 24.82 23.61 18.95
Jienr / CoborBeH kanntan (%) 71039 823.24 184,09 216.04 227.86 29536
Jienr / EBITDA (%) 2005.27 1,368.97 347.14 42407 263.22 269.58
OBopoTeH KanuTas (xui. 1s.)° 7,754 7,652 (2,216) (2,259) (2,316) (2,746)

! EBIT (earnings before interest and 1ax) — QHHAHCOB pe3ynTAT NPeaH RETHH UHARCOBH PAIXOAN W AAHBLI.

2 EBITDA {earnings before interest, tax, depreciation and amortization) — UHAHCOB PEIYNTAT NPEAH HETHH DHHAHCOBH PAIXOAK, JAHBLH H
AMOPTH3ALHE.

3 ROE (return on equity) — BE3BPEUIAEMOCT Ha cOGCTBEHNA KallHTA, HIYHCAABA CE KATO HETHHA (DHHAHCOR PEayATaT CNes JRHEBUH ¢¢
Pa3ASTH HA YCPEAHSHATA BEANUIEA HA COOCTREHNS KANHTAR.

ROACE (return on average capital employed) — BE3BpBLIAEMOCT HA MHBECTHPAHHA KanuTan, H3unrcnasa ce kato EBIT ce pasmenu ta
YCPEIHEHATA BE/IMMHHA Hit HHBECTHPAHNS KANNTAN, [Tocheanuat npecTasianpa PasnuKaTa Mex Ly 00IaTa cyMa Ha AKTHBUTE H
KPATKGCPOYHMTE 3abMKEHYS KBM TPRTH Ni1a (KOWTO He ca HacT of rpynata Ha [letpon Xonguur AL,

3 ROA (Return on assels) — su3BPRILASMOCT Ha AKTEBUTE, MIvHeaaBa ce kato EBIT ce paznenu va ycpeaHeHata cTONHOCT Ha aKTHBUTE,
6 ObopoTeH KANHTaR — PAIIHKATA MEXAY KPATKOCPOUHHTE aKTHBIM H KPATKOCPCUHHTE NACHBH,
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BITH EAT

OBPBILIEHUE HA PEKOBOJICTBOTO

VYBAXAEMU JAMU U TOCITOJTA,

TIpes 2009 roguua JIpy:xecTBOTO ONfepHpa MAKCHMATHO €(eKTHBHO ¢ HAJINUHHUTE HHBECTHLMOHHH
HMOTH M aKTHBH, TIPHABPKAHKH C& KbM MOJHTHKATA HA [IHAHOLEHHOTO MM H3MIOJI3BAHE,

BITHM EAJL e cobersennk na 100 % wa VIIHM [ /za UEI/ u 70 % wa YIIM X1 / 3a HETV B k8.204, 0
ana Ha rp. Co]us , ¢bC crpaguTe | ChOPBLKEHMATA B THX.

Io pewenye ua Crsera na Qupekropure YIIH XII , zaenno ¢be crpajara My, ce OTAABA IO/ HACM, C
KOHTO Ce HOCPEwaT BCHMYKH MPHCHITH pa3Xofd MO MOAAPBLIKKATA M €KCIIOATALMATA HA WUMOTA U

HaeMaTeJIuTE MY.

3a VIIH I ce u3pbpIIBA PEKOHCTPYKLMA HA HMOTA C OTJIE OTAABAHETO MOJ HAEM Ha CrpajlaTa B HETO
CIIel CBOTBETHO MPEYCTPOHCTRO.

HsnbaHuTeneH ABPEKTOD:
Ewmun boapxues

31 mapr 2010 rosmuna /
Codus 4
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BITH EAJ

ITPO®UJI HA KOMIIAHUATA

BIIM EAJl ([pysecTBOTO) € peructpupanc 8 Codulicku rpanckd cuf npes 1997 roguna. AApecsT Ha
peructpanust Ha [pyxecteoro e rp. Codwms, OynUepnn sppx 43. Kem HacTOAWMAT MOMEHT

eaHoaKYed coOCTBEHUK Ha Kanutana e Herpon Xongunr AJL,

Je#iHoctTa Ha J{py:kecTBOTO e chobpaseHa ¢ YcTaga My H € CBhp3aHa OCHOBHO C !

*  H3BEPIIBAHE HA KOHCYATAHTCKA H MAPKETHHIOBa AeiHOCT;

® ympaBneHue, OTAaBaHe O HaeM H NpoAaxOa Ha HEMBHXXUMH HMOTH.

Jpy:kecTBOTO € ¢ HeHTpandsupano ynpasierne B rp. Codus.

Jpy:xecTBOTO ce ynipasigsa oT CheeT Ha JJUpeKTopHTE ¢ TPHUMA UIeHORE!

. Hetpon Xonguur AJl, npencrasnasaro ot r-H Opnuk Togopoe Tonopos;
. HOpeke Koweynr AJT, upescrariiszae or r-xa Mapuasa Asiexkcasjipora Jlanora;
. HManbnnurenen pupexrop — Emun Anekcanapos boagxues.

OPTAHHM3ALTMOHHO YIPABJIEHCKA CTPYKTYPA HA BIIM FA

Cweer Ha /lupextoprre

v

Hznunuutenen gupexTop

/\

I'nasen Texnuuecky
CUETOBOIAHTEN CHTPYAHHITH

Kem )Ip}J)KBCTBOTO €a NPHBJIICHCHH TPHMa TCXHHUYCCKH CHTPYIAHHLIH 0633H3‘-IaBaH1H NOAAPDBIKKATa Ha
TNPUTCHRABAHNUTE CrpaZieH CI]OH)Z[ H ChOPBIKCHHA.

Popumen poxnaj 3a seHHOCTTA 6



B EAT

TTPETJIEN HA AEHHOCTTA HA KOMIIAHHISITA

1. Anaans Ha MMazapHaTa cpeja

B nocneguus cu paoxnag 3a 2009 roguna Ceerosrara Ganka Hapexxna briarapus enpa Ha 46 MSCTO TI0
IIPHBACKATS/IIHOCT 38 HHBCCTHIHH, ,D;HHHMH‘{HOTO PAa3sBHTHE Ha CTPOHTSIICTBOTC [0 MOMCHTA € AOBEAO
[0 0Ce3aeM HEAOCTHI Ha ONUTHA paboTHa phKa. Bee omie npejcTosT M pelnuTenHuTe peopMH 3a
nofoGpABaHe Ha MPABHUTE H aNMUHHCTPATHBHU YCIIOBHIL.

B‘I:HpeKH TS3H NPeYKH HHBECTHIHUATE B HMOTH OCTaABA CpeA Haﬁ-CHprHHTe H J0X0O0HOCHHU OU3HECH.
OuakpatusaTa ca, YC Ta3u TCHHCHIMA NS Ce 3aila3Hv, MaKap 4¢ Map KbpT Ha neyanda nocTeleHHO e
Hamaspasa. [1o T03u nokazaten hpnrapus Beue ocTasa ciel PyMBbHHA H APYTH HOBH CTPAHU-YISHKH Ha
Epponeiickus cuio3,

Ta6m, 1: JIoXoMHOCT OT HHBECTHIHH B HEABHXHMY HMOTH (B %0)

Benrapus PymbHus
Odwnc crpaan 7.5 6.5
THproeckH HEHTPOBE 8.5 7.5
JIOTHCTHUYHH NPOEKTH 9.0 8.0

Koraro ce mpasar nporiozu 3a Obemara AOXOJHOCT OT MMoTd, He Tpsabpa na ce 3abpaBa u
CPaBHHTEJIHO 10-BUCOKUA pucK B Barapus u PyMbHHA B cpaBHenye ¢ "10-3pe/uTe” HKOHOMHKH Ha
ocranannte cTpard or EC.

Tosu BEMpoc A0OMBa BCE AO-TOAMA BaXKHOCT, THH KATO KpH3aTa, IPESAU3BHKAHA OT aMEPUKAHCKHTE
WIOTEKH, [OBEJE A0 HaMajdBaHe HA PUCKOBHA ameTuT. OuakBaHMATA C4, Y€ NPEUCTOH NPOMAHA B
HOBEACHHETO HA HHBCCTHTOPHTE — T¢ IIG CIIPaT Ja 3aj1araT Ha KPaTKOCPOMHM CTPATEHHH, ¢ KOUTO e
uenyn Grp3a neuanba, U LWe e OPHEHTHPAT KbM T0-IBLATrocpouHH, ToBa 1e H3BEAE Ha NpeJen miaH
BBIPOCHT 33 Ka4eCTBOTO Ha crpouTencreoro. Jlocera, B yCNOBHATZ HA W3NPEBAPBALIO THPCEHE Ha
HMOTH B TONEMHTe FpajoBe, KadectBoTo He Oeme ronkoa pemasamo. [Hotennmanst Ha
KPaTKOCPOUHMTE CTPATEruH — KyllyBane # ObP30 nposiapane ciesi ToBa - ofave € H3depratn.
CTpouTencTBOTO Ha OHC CrpaiH — MEUEIHBILIO, HO TPYIHO,

Ipes cnenBal@Te TPH TOJHHE KOJNMYECTBOTO OfHC IUIOLH LIE NPOABIDKH Ja ce ysenuuasa ¢ Gbp3u
Temnose. B MoMeHTa ¢ cTposT okono 450 xui. KB. M. oHcH, KaTo 110-roJisIMa 9acT OT TIX e Obaar
3apEpLIeHH B epuoga 2009-2011 r.

Ioreuero oT HOBHTE OGUC Crpajgy ce HAMHpaT OKoJlo ronemy Oyiesapnd. Bee mo-aTpaxkTvBHH 33
TAKEB THIT CTPOMTEJICTBO CTABAT W MAPITCITHTE OKOJO JIETHLIETO. PazBuTHeTo Ha O(HC CTPOHTEICTEOTO
B UEHTpaiHaTa FPajJCKa YacT, KBAETO ca HaH-BHCOKHTE HAeMM, C¢ CIIbBa OT 3aTPYAHSHOTO
TPHABIKBAHE U JIAIICATA HA NOAXOAAIH TePEHH.

JIMHAMHYHO CC pa3BMBa CTPOHTENCTBOTO Ha OQHMC Crpagn M B LPYIHTe TONEMH TPajioBe KaTo
IInosmus, Bapua v Byprac, covar HaGmopenusra va YuuKpeyur. TlennTe 3a Haem Tam obaue ca
ok0s10 30 Ha ¢TO MO-HUCKH B cpaBHeHHe ¢ TesH B Codus,

Toauiuen poxnan 3a HeﬁHOC'ITa 7



BITH EAJT

1. AHaJHM3 HA MA3apHATA cpena (IpojibKenue)

I[BHI’&TCI[ Ha TBPCEHETO HA O(bHC MIIOINH ¢4 ToJICMHATE MEXRIAYHapOAHW KOMIIAHHE, KOHTO BCYC
TPHCHCTBAT HA [1a3apa, HO MCKAT Jia pasiMpsT HIH NPEeMECTAT O(pHCHTE CH Ha NO-aTPAKTHBHH
nokaupH. Bee 110-aKTHBHY Ha a3apa cTaBaT H No-Mankure Gearapexu (upmu, dnnro mMamabu Beue
MO3BONABAT HA M3HECAT O(PUCHTE CH OT aapTaMeHTHTe, MOM3BAHM Jocera 3a OM3HEC M JIa MOTBPCHT
MO-MOAEPHH paboTHH MecTa,

Karo ugno ofade B MOCHSAHHTES I'OXHHH JIOXOJHOCTTa OT CTPOMTENCTBOTO Ha OQMC IVIOWM Maja.
Ilpeau roguny nevanbarta OT BIOKeHHATa B otHe crpanu e 6uia okono 10%, I0KaTo B MOMEHTA €
okoo 7%. Cropen cneumanucTdte Ha YHEKpenuT MMa NOTCHUHMAN JOXOMHOCTTA Aa MPOJB/DKE Ja
naza, KaTo €THOBPEMEHHO ¢ TOBA LLIE CO YBOIHUARA 3HAUEHHETO HA KAUECTBOTO HA CTPOMTEIICTBOTO,

JIOFHCTHYHHTE IPOEKTH MeMe/ AT OT HIAHHPAHOTO PASBHTHE HA HH(ppacTPYKRTYpaTa

TleT TPaHCTIOPTHY KOPHAOpPA, KOMTO NpecuuaT Bwirapus, npepcton Aa ObAaT OCBIUECTBEHH ChC
cpeactsa or eppodongosere. OT TOBA WG CHEMENAT AocTa rpagoee B cTpanarta. Hai-rosiamo
yBenHueHHe Ha TpadHKa CHPAMO CCralllHHTe paBHHILA MOXE Ha ce odaksa BbB Bapwa, Ilnosaws,
[nesen, Byprac, Codwnst w Buann (B To3u pen). Bapua u [InoBpus ca cpen rpajiosere, KOHTO
Ope[iaraT W aTPAaKTHBHH TEPeHH 3a JIOTHCTHYHH TPOEKTH. IpyAHOCT HPEeNl  MO-AHHAMHYHOTO
pasBUTHE HA HHQPACTPYKTYPHHTE HPOEKTH B BBIraphs ca Bce OLIe HEJOCTATHYHO NOOPHTE PABHH H
a[IMHHMCTPATUBHHE yoosus, Te npedyar M Ha nmpurtoxa xa ITHM. AypmusmctpartmbHa Ge3usxonuia
MOIKE 22 JIOBE/IE H /10 HAMAaJIBaHe HA OYaKBAHNTE CPEICTRA OT eBpodhOHMIOBE.

2. Pesyararn ot geiinocrra

Tpes Tekywds NEPHON [PHXOAMTE OT Hpoxaxby, GOpMHpaHH OT OTfaBaHe 10){ HaeM Ha
WHBECTHLHOHHUTE MMOTH, HAMASBAT CHPSAMO MpeAXOnHus nepHon (765 xwunm. as. 3a 2009 ropuna
cripavo 940 xwn. 18, 3a 2008 ropuna).

ITpes TeKyIIKA TTEPHOJ 3aNa3Ba CTPYKTYPaTa Ha ONEPATHBHHUTE Pa3xofu.

Ilpes 2009 romuda JIpysxecTBOTO NOHWXaBa nokazarenure ou Ilewanba npequ pasxopu 3a JIWXBH,
nambun ¥ amoprTisatmu (EBITDA) n leuanfa npeay nawsuy u nuxeu (EBIT), kouro motusar

CTOHHOCTH ¢hOTRETHO OT 474 xun. ne. 1 200 xun. ns. BIIM EAJ] oTunTa HeTHa neuanba B pasmMep Ha
159 xun. ne. 3a 2009 roguua (ripu 309 xun. 5g. 3a 2008 rognna).

3. DOUHAHCOBO ChETOHHNE

Hpes 2009 ropuna BITA EAJ] yBenntaBa KpaTKOCPOUHHTE CH 3a/Ib/DKeHHA ¢ 495 X1, JiB.

Togumex goxnan 3a AefiHOCTTa 8



BITH EAJ[

4. AKIHOHEPEH KaItHTAJ

Bk 6enexcka 17 koM ¢uHancosuTe otuety KbM 31 geremepy 2009 ropuna.

5. YoBemkH pecypen

JIpyxRecTBOTO € ¢ ManbKk OpoH aAMHMHHCTPATHBHO—YIPAB/ICHCKU IIEPCOHAN, TOPajH KOeTo He
paspaforsa coOCTBEHA CTPATerHs 3a UOBCHIKHMTE PECYPCH M OCHOBHO C€ HPHABPKA KbM
paspafoTeHara TakaBa OT eHONHYHKA cobeTBeHuk Ha Kanurana Herpon Xoyuar AJL

Ynenose Ha CbBera Ha aupekropute Ha TpancaHeecTMbHT AJJCHL ca:

o 1letpon Xonpuur AJl;
. FOpexc Koncynr AJl;
° Emun Anexcanapos bosxues nputexasa 100% or kamurana AP — CH EOOJIL.

Poc Oitn EOOJT

Hadrere Cextopury EAJT
Hnrepxoren Brarapus byprac EOOJ,
E#t En ixu EOO/T (B nukBuzanyg)
10pexc Koncynt Al

Bapuna busnec Cepercns EOOJ]
Mopcko Kasuno EAT]

Bytunupama Komnanua M3sop AL
Hzpop OO/] (B muxkBHIaLINS)

Ilerpon A

TpaucuusectmbaT AJICHIL

Ebp Jlasyp - Jhxeuepan Asueiiiusd EOOJ
Eppoxanuran bearapus AJl

Hio-Ko 3aropa EOO/J]

Bparuara EOO[

ITerpon Kapr Cepsus EOO]]
Banneoxoren Homopre AJT

Pekc Jloro AQ

Herpon Huxenepunr AJl

Hadrreke MxeHeprar Al

erpon Xonguur Al - npurexana rosede otT 25% 0T xanutana Ha CIeHHATE IPYKECTRA:

Tema Cnopt EQOLH

Baax Cenp Puzopr AL

bIIM EAJT

Tpauc Oneparop AL

@opmamep EOO/]

®pancuc Pesunsuc OO/

Tpancar AJ{

Tpauckapt IefivsaT Copeucuc EAJ{
Tpauckapr @aftnenrsn Copeucrc EAJT
Tpauckapr AJ{

Cokkpar EAJ|

Hadrere Tpeiipg EOOJ]

Yun Cun brnarapus ECOJ]
brnrepush Poys Napueae EQOJ]
®enepan benrapus MenumxMbar AJJ
Ierpon Tpefig EOOH

Tpanc Tenexom AJ]

Tenma Hioz AJ]

TT®CK Yepromoper byprac AJT

Topmmien goxtan 3a aetHocrTa



BIH EAN

5. HopeHIka pecypeH (Mpoan/TkeHNe)
Ilerpon Xonauar Al y1acTBa B YIPaBJICHHETO HA APYTH APYKECTRA, KAKTO CJICABA:

- npeaceparen Ha Coviera Ha gupekropuTte Ha Hadrexe Cextopuru EAJL;

- nipencenaren Ha CoBeTa Ha aupekropute Ha Hatrexe Hmxenepunr AJT;
- npeyicesiarel Ha Copaera Ha gupexropute Ha TpancunsecT™bHT AJACHLL;
- npepcenaren Ha ChBeTa Ha JupekropuTe Ha Pexe Jloto AJL;

- npeaceparen Ha CoBeTa Ha gupexTopHTe Ha banneoxoren Iomopue AT
- yneH Ha Cpeera Ha nupexropute Ha HOpeke Koucynt Al;

- wyieH Ha Creera Ha nupexropure va COKKPAT A,

- ynieH Ha CrBeTa Ha aupextoprTe Ha Tparc Onepatop AT,

- g;ieH Ha CheeTa Ha qupexropute Ha Tema Hioz A/ll;

- wieH Ha CeBera Ha aupextopure Ha Tpade Tenexom EAJ;

- wyicH Ha ChBeTa Ha Jpekroprre Ha Tpanekapr A

- wieHd Ha CsBeTa HA AupekTopuTe Ha Tpauckapt HelMuhr Copeucuc EAJL,
- uned Ha Cosera Ba gupexropurte Ha Puan Ecrefit - Homopue AJICHL;

- yieH wa Coaera wa aupexropurte Ha byrunupama Komnanus Hisop AL

[Opexc Koncynt A/l e uneH Ha Cuiera Ha Hupexropure va Byrwimpama komnanua Hagop Al u
ynen Ha CpeeTa Ha Jupextopute Ha Mopeko Kazuno EAJ|

Estun Anexcanapos Bosgmpxnes npurexapa 100% ot kanurana AP — CH EOO/L,

Obmata cymMa Ha HAYHC/CHHTE Bb3HarpaskieHus Ha wieHosere Ha CbBera Ha Jlupektopure Ha
Hpyxectsoro 3a 2009 roguna, BKIIOYERa B pa3xo/IuTe 33 IIEPCOHANA, Bh3/IM3a Ha 7 XHJL. JIB,

0. YrpagpaeHue Ha pHCKa H BbTPEINEH KOHTPOJ

Bk Genesxka 20 kpM duHancoBATe 0T4eTH KM 31 fexemspu 2009 roauna.

Yopguiuen poxian 3a pefinocrra 10



BITH EAJ

HOKIAT HA HE3ABHCHMHA OJTHTOP
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| lpumopcKa

Ogumopcka Komnanus

HAOK/IAJ HA HE3ABHCHMHA O/THTOP

Jio ColcTBeHHKA Ha
B TAY
rp. Codus

JoKAax BEPXY (PHHAHCOBHS 0TYET

Hue n3pbplinxMe OfHT Ha npunoxedns qunancos orver Ha BIIH EAJL (JipyxecTsoto), kolito
BKAIOMBA OTYET 3a (HHAHCOBOTO cheTosHne KbM 31 gexemspu 2009 roguna, orveT 3a
BCeOBXBATHHA JIOXOJ, OTYUET 32 H3MEHEHHATZ B KANHTala U OTYeT 34 NAPHYHUTE TNOTOHH 3a
rOJMHATA 3aBBPINBAILA HA Ta3W Aara, KakTo H O00DIHIEHOTO OLOBECTABAHE HA CBINECTBEHHTE
CHYETOBOJHY TIONHTHKHA M APYTHTE MOACHUTENIHY GeNexmxy, IPeAcTaBeHN Ha cTpaHuiu oT 19 ao
41.

OHIBOGOPHOC‘??I Hd p’bKOB’OaC,‘mSOH?O 3a QBHHCIHC’OGIM omyemn

OTroBOpHOCTTA 384 HM3TOTBAHETO M JIOCTOBEPHOTO NPEJACTABSAHE Ha TO3M (PHHAHCOB OTUYET, B
CLOTBETCTBHE ¢ M3MCKBAHHATA HA MexyHapoJHHTe CTAHAPTY 33 (PHHAHCOBY OTUCTH IPHETH 34
npunarane ot EBponeiicKdst ¢pio3 ¢¢ HOCH OT PBKOBOICTBOTO Ha [lpyxecrsoro. Tasu
OTTOBOPHOCT BKJIOUBA: paspaboTsaHe, BHEApsBaHe H IOANDPKAHE HA CHCTEMAa 3a BBTPEIIEH
KOHTDOJN, CBBP3aHa ¢ H3TOTBAHSTO H JIOCTOBEPHOTO TIPEICTaBAHE HA (DHHAHCOBU OTHETH, KOHTO
Aa He ChABKAT CHUIECTBEHN HETOYHOCTH, OTKIIOHEHN H HECBOTBETCTBYSA, HE3ABHCHMO JAIH T
CE OBLIKAT HA H3MaMa HIM Ha rpelwka; noafop u IpPHIOKEHHE HA MOAXOMAMIH CUETOBOJHH
MOJHTHKH; K M3rOTBAHE HAa NpHONW3HTCNHN CHETOBOJAHHU OLEHKH, KOMTO Ja ¢a pasyMHH IpH
KOHKPETHATE 00CTOATENCTRA.

OmeogopHocnt Ha 0OUIMOPa

HaiaTta OTrOBOPHOCT C€ CBEXAA 0 H3PA3ABAHE HA OMTOPCKO MHEHHE BBPXY TO3H (PHHAHCOB
OTHUET, OCHOBABAILD C€ EJMHCTBEHO HA M3BbLPIUCHWS OT Hac ofuT. OmuTeT Oc NpoBeleH B
CHOTBETCTBHE C NPO(ECHOHAHHTE M3NCKBAHMA Ha MexIyHapoAHHTe OJUTOPCKM CTAHAAPTH.
Tezn cTAHIAPTH HANAraT CHA3BaKC HA CTHUHHTE H3WCKBAHUSA, KaKTO H OflHTA Aa Ob/ie NAanupan 1
NpoBe/ieH Taka, ve Hue Ha ce yOelum B pasyMHa CTEHEH Ha CUTYPHOCT JIOKONKO TOMHIUHHA
(PMHAHCOB OTUET HE CHABPIKA CHILECTBEHH HETOUHOCTH, OTKIOHEHHS H HEChOTBETCTBUA,

OMHUTHT BKAIOYBA H3MBJHEHHE HA NIPOLENYPH ¢ Led TONYHaBAHE HA OAUTOPCKH JIOKA3aTesIcTBa
OTHOCHO CYMHTE H OMOBECTSBAHMATA, INIPEICTABCHH BHB (JMHAaHCOBHA oTueT. IzOpauure
NpOIEAypH 2aBHCAT OT NpeleHKaTa HA OJMTOPa, BKIIOWHTENHO OLEHKATa Ha PUCKOBETE OT
CHHIECTBEHH HETOYHOCTH,OTKIOHEHHS U HEChOTBETCTBHS BLB (DHHAHCOBHSA OTHET, HE3ABHCHMO

JAJTH T¢ Ce AbJIXKAT Ha U3MamMa HJIM Ha I'DCIIXa.

9002 Bapwa, v Ten, Koned 104, er. 5, an. 32
R Teni 052 608 874; 608 875, dhaKcy 052 7217444
- office@pocompany.com, www.pocompany.com




IIpy M3BBPIIBAHETO HA TE3H OLEHKH HAa PHCKA OFIMTOPHT B3EMa 110/l BHHMAHHE CHCTEMATa 3a
BLTPELISH KOHTPON, CBBP3aHA C H3TOTBAHETO H JOCTORCPHOTO MPEACTABIHE Ha (QUHAHCOBHA
OTYET OT CTpaHa Ha NPSAUPHUATHETO, 33 Aa paspabOTH OAHTOPCKH TNPOUCHYPH, KOHTO ¢a
MOAXOMAIN TPH TE3H OOCTOATE/ICTBA, HO HE € LEN H3pa3sepaHe HA MHEHHE OTHOCHO
c(PeKTHBHOCTTA HA CHCTEMAaTa 38 BLTPELIeH KOHTPON Ha npeinpustnero. OpuThT ChLIO Taka
BKJIOYB2 OLCHKA HAa YMECTHOCTTA HA NPHIATAHUTE CUCTOBOMHK TOJMTHKY W PazyMHOCTTa Ha
NPUONN3UTCIHNTE CHETOBOAKM OLEHKH, HAampaBeHH OT PLKOBOLCTBOTO, KAKTO M OLEHKA Ha
IANTOCTHOTO NIPE/ICTABAHE BB (DHHAHCOBHS OTYET.

C“IHT&MG, H¢ H3BBPHICHUAT OT HAC OAHT NpeaoCTaBd JOCTAaTbyHa H NOAXOAMIA Gaza 3a
H3Pa3eHOTO OT HAC OJHTODPCKO MHCHHE.

Mhnuenue

B pesynrTat Ha TOBa YNOCTOBEpABaMeE, UC (NHHAHCOBHAT OTYET [IPEJICTABA JIOCTOBEPHO BLB BCHYUKH
CBIIECTBENH aceKTH GHHAHCOBOTO ChCTOSHUE Ha JlpyxecTBoTo KbM 31 aexemspu 2009 roguna,
KaKTo ¥ (UHAHCOBHTEC pe3ynTary OT AeHHOCTTA My W NpOMSHATA B MAPWYHHTE NMOTOUM 3a
TOIHHATA, 3aBBPINBAINA TOrABA, B CHOTBETCTBHE ¢ MeXIyHaponHHTE CTaHZapTH 3a GUHAHCORH
OTUYETH TIPHETH 38 NpHiarade ot EBponelickis chios.

Joriiaj BBPXY APYTH NPABHH H PeryJATOPHH H3HCKBAHHUS

CornacHo H3UCKBAHHATA Ha 3aKOHA 33 CHETOBOACTBOTO, HHE NPErneaaxMe NPHIOKEHHs Ha CTP.
or 3 po 10 Tommuen noknan 3a jeifnocrra Ha Jlpywectsorto, To3W JOKNAH HE € 4acT OT
¢unaucorus otuer. Mcroprueckara dunancosa nudopMauus, npeAcraseHa B [ONMILHES I0KIA]]
3a fAefiHocTTa Ha JIpy:XecTBOTO, ChCTABEH OT PbKOBOACTBOTO, CHOTBETCTBA B CBHIIECTBEHHTE CH
acnexkTH Ha (hHHaHCOBaTa HHOOPMAUMs, KOATO CC ChABDKA B TOAMIIHMA (PUHAHCOB OTYET Ha
Hpyxectsoro kbM 31 aexemspu 2009 ropwHa, HSTOTBEH B CHOTBETCTBHE MeEXayHaponHuTe
CTAHAAPTH 32 (PMHAHCOBH OTMETH, KaKTO € OroBecTeHo B Ocnexka 2.1, KbM NPHIOKEHHS
¢uHaHcoB oTueT. OTFOBOPHOCTTA 32 U3rOTBRHETO Ha ['OMMIIHMS JOKIAi 33 JAeitHocTTa KbM 31
mapT 2010 roanHa, ce HOCH OT PHKOBOJICTBOTC Ha JpyKeCTBOTO,

ITpumopera Oantopeka Kommanun QO

N OILOPCKD ;?"‘%\
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-
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Bapna
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BITH EAJ{

DUHAHCOBH OTYETH

KbM 31 JEKEMBPH 2009 I'OJTHHA
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BITH EAJl

OTYET 3A BCEOBXBATHHA JOXO0/1
32 FOJMHATA, TPpHKHouUBama Ha 31 xexemspu 2009

Beneocka 31 pexemBpH

31 gekeMBpH

Ao 2009 2008

XHJL JIB, XHJT, JIB,
[Npuxoan oT npoaaxsH 4 765 940
JApyru npuxonu - l
Paszxonn 3a MaTepHanu 5 4 {4)
Pasxou 3a BHHLIHH YCIIYTd 6 (35) (36)
Pasxopu 3a mepconana 7 (77 (72)
Pazxonu 3a amopTH3alns 1] (274) (281)
Jpyru pazxonu 8 (175 (120)
@HHAHCOBY NPUXOIH 9 514 476
OuHAHCOBY PAIXOIU g (535) (561)
Ileuanfa npeay TaHBIM 179 343
Pasxon 3a naneK 10 (20) (34)
Tleuanda 3a roguHATA 159 309
O0mo sceoGXBATEH J0X0 32 TOAHHATA 159 309
Te3n puHAHCOBH 0TUYeTH ca ofoGpesn or nypefo na BIIYL EAJl ot

/&
Emni Bosixnes @/4’;?) /Becemm Magsp ﬁ
WzneanuTeaen JHPEKXOD ” % // TilaBeH CHETOBOIHTEN

31 mapt 2010 rognna

e

,mamﬁ‘(ﬂ)ﬂ‘ RN
Hapia

Pe?,hﬁaﬁﬁ

5
n’ & {f{ap[‘»\

R o
e A
s e

(Benexkure ot crpansna 19 ao crpannua 41 ca nepasie/THa MACT OT CHABPKANHETO HA TE3H

prHaHCcOBN 0oTHETH)

PuyaHcoBH oTyeTH ¥bM 31 nexemepi 2009 roguna
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FIIH EAA

OTYET 3A ®PHHAHCOBOTO ChCTOSIHHE
kbM 31 gexemBpu 2009 ropuna

HeTexynn akTHBA

HinpecTHHHOHEH HMOTH
LBNrocpodHy WHBECTHIHMH
OrepoucHH MaHBYHW aKTHEH

OBI110 HETEeKYIIH aKTHBH

Texkyid akTHBH

BzeMaHus 110 NpeioCcTaBeHH ACIIO3HTH
THProBeky K APYIH B3eMaHHA
BB3cTaHOBUMH JaHBUH BEPXY JOXOAUTE
Tiapuunu cpeacrsa

Q01O TeKYIH aKTHBH
O0mo akTHBH

Co6eTBeH KauTAJ

QcHOBEH Kanmpran

Jpyra pezeper
Hepasnpenenena neyanda

O611e cofcTBEH KaluTall

Herekymn nacusm

3agpJKCHHSA TIO JTHXBEHH 3a8MH
00110 HeTeKYIIH TaCHBH
Terymm macuBH

THProBeKH ¥ APYIH 38 BIDKEHHA
Sanb/oKeHs 0 IMXBEHH 3aeMH
JIBARPMH AZHBLIM BEPXY JOXOIHTE

00110 TeKYITH TACKHBH

Ob1o nacusi

O0mo cobGeTBeH KATHNTAJ H ITACHBH

Te3H CI)H“aHCDBH OTYETH ¢A 040 peﬂ[’[ 0T,
A7 [

Emia bonmxkues / ’ \

H3nniaHuTENeH (MpeKFop i\

31 mapt 2010 rogun
g

.M“LW
PerucrpupaH oguroep m@\\ﬁﬁﬂ I g ﬁﬂ‘r’f;?\\'?_\

4

g - I
Ilpamopeka Onutop gs‘-ﬁf) aranna OO, "7
Baptia N

26 anpnx 2010

Por, Nen86 7

A

{begexKITE OT CTPal
(uEnAHCOBY OTYETH)

W
¢

Beneorcra 31 nekemBpH

Mo

i1
i2
10

13
14
15
16

17

18

19
18
15

31 mexeMBpH

2009 2008
XH/. JIB. XHJI. JIB.
2,786 2,989
45 45

5 -
2,836 3,034
7,523 7,539
933 336

7 -

19 10
8,482 7,885
11,318 10,919
50 50

2 22
1,266 1,107
1,338 1,179
9,252 9,507
9,252 9,507
475 20
253 199

; 14

728 233
9,980 9,740
11,318 10,919

!

uH Magpon

E““'T -

e

ec

J]/ CH CUHCTOBOIIETE]

)

Tpannia 41Ca nephsgesna YACT OT CHABPRAHHETO HA TE3N

QuHancoBH 0T4eTH KM 31 mexemepn 2009 ropnHa
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BITH EAJ

OTYET 3A UBMEHEHUSITA B KAITUTAJIA
3a rOAMHATA, npuKousama ua 31 nexemspu 2009

OcHoBeH Q0K Hepasnp. O6mo
KANKTAN pe3epBH nevanta
XHJ. JIB. XHJ. JIB. WL JIB. XHJI. JIB.
Canpgo na 1 smyapn 2008 ronuna 50 - 1,006 1,056
Tekyn ¢hHHAHCOB pe3ynTarT - - 309 309
0610 BeeoGXBATEH JOXOK - - 309 309
PasnpeneneHre Ha nedandata - 22 (22) -
Paznpeneneny TUBUACHTH - - {(186) (186)
Cango ua 31 pexemppu 2008 roanna 50 22 1,107 1,179
Texyiy PUHAHCOR pPe3yaTaT - - 159 159
Qoo BceoGXBaTEH JIOX0] - - 159 159
Caamgo ua 31 nexemepu 2009 rognna 50 22 1,260 1,338
Te3n fuHAHCOBH OTHETH Ca onoﬁpe/lim or umeto na BIIA EAJI oT: .
% L%
Esun Bosimxnes ecennn Maspo
HanpnauTenen fHPEKFGD JaBeH CUETOBOANTEN
31 maapTt 2010 rognua
Perncrpupan oum‘o'p i
IIpamopera Opurope
26 anpra 2010
(Benexkure or cTpanuna 19 go crparnna 41 ca Hepasze/iHa YacT 0T ChbALPKAHHETO Te3H
(HHAHCOBH OTYETH)
®umancosn otdeTy ¥bpM 31 aexemapu 2009 roguna 17



BITH EAJT

OTYUYET 3A TAPHYHHUTE ITOTOILA
3a roguHaTa, npuriIousaina #a 31 gexemspu 2009

Hapuunn HOTOIH OT OCHOBHATA AefinocT

Ilocrerenns ot KOHTparcHTH
Tlnamanust K6M KOHTParcHTH
Tinamanus, CBBpP3aHMU ¢ ICPCOHaa

TMapuuay BOTOUM OT OCHOBHATa JieHHOCT
[lnaTenn maHbBIM BBPXY JOXOMHTE
Heran napiyHi NOTOLM OT OCHOBHATA ASHHOCT
ITapHYHE NOTOIH 0T NHBECTHIHOKNATA J(eitHocT

HJ'I&LH&HHH 3a 3aKyirypane Ha IMOTH, MalllMHH B CHOPBIKCHNA
TlpenocrareHH JICIO3WTH

Hernu napuuHy OTOHUM OT MHBECTHLMOHHATA NeHHOCT
Hapwastn norouy or $unancosara gelinocr

HsnnaTeny TUXBEHH 326MH, HETHO

HsnnaTeHy NMHXBY H KOMHCHOHHH
TlocTemnenns no KOroBOPH 33 OOPATEH JTH3HHT
IInanianans mo zoroeopH 3a obpaTeH MU3AHAT

HetHu napuyHy HoTonM OT (PUHAHCOBATA ASHHOCT
HeTtHo yBemH'ieHHe HA MAPHTHHTE CPeRCTBA NPE3 FOAHHATA
Ilapnyny cpegcTBa B HAYAJOTO Ha FOAHHATA

Ilapuynan cpeacTBa B KPAst HA T'OAHHATA

Tesn puHAHCOBH OTHETH €A mwﬁpel ot nmepd B1IA EA,[[ oT}

31 nexemBpH

31 pexemepn

2009 2008
XNJL JIB. XH/1. JB.
1,290 1,368
(464) (870)
(77) (75)
749 423
(46) )
703 396

- (43)

- (7,539)

- (7,582)

- (1,944)

(475) (825)

; 10,120

(219) (159)
(694) 7,192

9 6

10 4

19 10

Emvun BosjxaeB
H3II’bJ1HHTEJIe}I RHPEKTO

31 mapt 2010 roqgnaa

s ! Y

g o R

fianus OGi{.{ TN
fagha N

Por, Nepig 7

eceinH Magpos
JABECH CUYCHOBOIHTENI

SN
Beaexkure ot crpannua 19 1o crpaniuua 41 ca nepasgesna “ACT OT ChALPKAHHETC HA TN

QHEAHCOBE OTYETH)

Dunancosu otdeT! ¥pM 31 nexemspu 2009 roguna
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BITH EAI

BEIEXKH

KM OHHAHCOBHTE OTYETH K'5M 31 JEKEMBPH 2009 roqHHA
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BITH EAJ

BEJNEXKH KM OHHAHCOBHTE OTYETH
2a o0uHama, npurioveaa na 31 dexemepu 2009

I. IIpasen craryr

BIOH EAJ (JIpyxectsoto) e pernctpupaHo B Coduiicky rpagcks cua npes 1997 roguna. Anpecst
Ha perucrpanus Ha Jpysxecteoto e rp.Codus, Gy Uepuu epbx 43. Ennonuuen cofCTBeHHK Ha
karmtana kbM 31 mexenmnpu 2009 ronuna e Tlerpon Xoamuar AJL (Bik oo Genexka 17).

OcHoBHaTa AeliHocT Ha JIpy»KECTEOTO € CBHP3aHa C OT/aBaHe MO/ HACM Ha HeJIBHXKHMA COOCTBEHOCT.

2. Basa 3a u3roTesine HA QHHAHCOBHTE OTYETH H CEeTOBOAHH IPHEIHITH
2.1, O0mH noJoKeHHA

Jpy:ecTBOTO M3TOTBS H TpeAcTaBs (HHAHCOBUTE CH OTYETH Ha Oasa na MexIyHapoaHHTE
cranjapt 3a punancoeo oruurane (MCDO), nzmagenu or CbBera 38 MCKIYHAPOAHH CUSTOBOAHH
craaaaptd (CMCC) 1 passcHeHWITA 3a TAXHOTO NpHJaraHe, usjajiehun ot Komurera 3a passcHeHHe
Ha MC®O (KPMC®O), npuern ot Komucusara Ha Erponelickus ¢pios (KOMHCHATA) H NPUIIOKHME B
Peny6nnka Benrapus. MC®O, npuern or Komucnsra, He ce pasnuuasar or MCQO, nzpanenu or
CMCC u B cHna 3a FOAvIIHHTE Nepuond, npuxmousamy go 31 gexemepu 2009 roauma, c
H3KIIOUCHNE Ha HAKOM M3HCKBAHHA IO OTHOIIGHWE OTHHTAHE Ha XCDKHPAHETO, B CBHOTBETCTBHE ©
MexnyHapoaes cuertoBofern craujapr (MCC) 39 Quwancosu uncmpymennni: HpUsRdsdne U
oyenssane, kKouTo He ca npuerH oT Komucuara. PBKOBOJCTEOTO CHHTA, 4€ AKO H3HCKBAHMATA IO
OTHOLLEHHe Ha XemkupaHero Oaxa npuern or KomwicHaTa, ToBa He OH OKa3ajo BIUSHHE BBPXY
HacTOAIHTe QHHAHCOBH OTYETH.

DuyaHCOBHTE OTUETH Ca H3TOTBSHH MpH CHa3BaHe Ha IPHHUHIIA HA HCTOpHUICCKATa HeHa.

2.2. TIIpunarane Ha HOBH H pesnsHpand MC®O

2.2.1. CTamgapTn n passcHeHHs, OKA3BAIM BJHSHNHE BLPXY NPEACTABEHATA HHOPMATHITA
BEB (DHHAHCOBHTE OTUETH

MCC 1 (pesusupad npe3 2007 r.)  Pesuzupannar MCC | npencraes IpoMsaHa B M3TION3BAHATA
Ipedcmagane na unancosu TEPMHHOJIOTHS M NIPOMSHA BbB opmara u ChABPXKAHUETO Ha
omuen (HHHAHCOBUTE OTUETH.

MCC 40 Hugecnpuonny umonmy  C npomssara Ha MCC 40 B obxmara Ha cTaHzapra ce
BIGIIOYBAT H HHBECTHIMOHHMTE WMOTH B IPOLCC Ha
HArPAXKIaHEe

DuHaHcoBY oT4eTH KuM 31 pexemspu 2009 ronuna 20



BITH EAJl

BEJFEXKH KDM OHHAHCOBHTE OTUETH
3a zo0unania, npuratioveawia Ha 31 cexemapu 2009

2.2.2. CramaapTn W passicHeHus, npuiaokenn oT Jlpywecrsoro, 06e3 edieKT BBPXY
npejcTaBpeHaTa NHOQOPMALHA BhLB (JHHAHCOBATE OTHETH

Crneppait(iTe HOBY W PEBH3UPAHH CTAHAAPTY U PASACHEHUS Ca MPUIIOKEHM 34 APEHB BT B HACTOALUHTC
¢uyaHcoBH oTYeTH. THXHOTO HPHIAaTaHe HAMAa CBUIECTBCHO BJIHSAHME BbPXY IPEACTaBeHATa
HHpOPMAITHS B HACTOALIMTE (HHAHCOBH OTHeTH, HO OM MOTTIa fa uma edexT B OpACLIE.

Wsmenenne Ha MCOO 1 WsmeHenusTa ca CBHp3aHi ¢ OIEHABAHETO Ha CTOHHOCTTA Ha
Ilpunazane 3a wopauy HoH HA MHBECTHIMHM B J(BIIIGPHH, CBHBMECTHO KOHTPOIIHpaHH H
Meacoyrapodnume cmandapmu 30 aCOUUAPAHY jipyxkecTsa Tipu npuiaraneto Ha MC@O 3a npss
unancoso omyumane 1t MCC 27 BT U ¢ NIPH3HABAHETO HA NPHXOAH OT AMBHJIEHTH OT LbINEPHH
Konconudupany w undusudyanny  JPYKeCTBA B WHJMBHAYaNHUTe OTYeTH Ha /JIpymKecTBOTO
hunancosu omuemu Matika.

Wamenenne na MCOO 2 Mnawyarne H3MeHedHsTa passCHABAT ONPEAC/CHHOTO 38 YCIOBHE 34
Hel Baszama Ha ariyuu nojlyyaBane Ha npaea 3a uenure Ha MCOPO 2 1 CYETOBOAHOTO
TPeTHpaHe MPH aHyNHpaHus

Hamenenug na MCDO 3 busznec Tpunoxenuero Ha usmeHeHnsTa na MCDO 3 we nosene 10
KomOuRAYLY (TIPUIOKEHH NPEeIH MpU3HABAHETO Ha pasxXOAWTe BbB BpB3Ka ¢  OH3HEC
RATATA HA BJIM3ZHETO UM B cHNa—  KoMOWHaumu B rievanbata uny 3arybara 3a TEKynata rojusa,

33 TOANILIHH NEPHOJH, 3aTIOUBAINM  BMECTO Ja ObjAT BKTIOUBAHH B CTOMHOCTTA Ha TMPHIOOUTOTO

ga unu cney | rona 2009 roguea)  APYXKECTBO, KAKTO H JI0 NPOMSHA B HAYKHA HA OTYATAHETO Ha
KOpEeKIMHTE B [ICHATA HAa KOMOHHAUMATE, 3ABHCELIH OT
Oppemy cuOuTHA

Hamenenus va MCDO 7 Hamenermara B MCOO 7 pasmupasar ofxeata Ha
QuUHAHCOBU UHCIMPYMEHIN. OMOBECTABAHMATA [0 OTHOLIGHHE Ha  OUCHKHTE MO
Onosecinasane chpaBe/yiuBa  CFOMHOCT M JMkBuzen pHek.  [lopaawu

BB30pHeTaTa OT JIPYRECTBOTO HOJUTHKA HAa OLeHABA 10
CHpaBe/iuBa CTOHHOCT ©UHCTBEHO (DMHAHCOBHUTE AKTHBH U
TaCUBY, 34 KOWTO Ca Hagudad  GOpPCOBH  KOTHPOBKH,
m3veHennara B MCDO 7 uwe Bogar N0 JAONBIHHTEIHU
OTOBECTABAH N

MCDO 8 Onepamusnu ceevenmu  C snnszaneto B cua Ha MCOO 8 ce u3iCKBa H3MOI3BAHETO HA
YUPABAEHCKHS OAXO0Z [IPH NPEACTABAHETO HA MHpOPMAIHATA
Mo cermenTtd. IlpencrareHaTa BbE (DHHAHCOBMTE OTYETH
yAdopMalHs 110 CEerMeHTH cneisa pa Obje W3rOTBeHA Ha
Gasata, a kosto momgoGHa WHGOpMaluWs ce NPEHCTaBd Ha
PLKOBOACTEOTO Ha JIpy:KecTROTO ¢ Oryie[i OUeHka Ha
pesynTaTuTe OT JelHOCTTa M B36MAHETO Ha pelIeHHe 3a
PasnpeseseHHeTo Ha PECYPCH MO OTACIHA CETMEHTH

Qunancoss otyeTH kbM 31 mexeMsph 2009 ronuna 21



BITH EAJl

BETEXKH KbM OHHAHCOBHTE OTHETH
3a zoounamy, ppuKtousaiya na 31 dexemepu 2009

2.2.2. Crangaprn u

passcHenns,

npuinoxkenn ot JApyxecreoro, 0Oe3 edexr BBPXY

HpPEACTABEHATA HHPOPMALNS BB PHHAHCOBHTE OTHETH (IPOIbLIIKEHHE)

Hameneuus ua MCC 16 Huom,
MAULHHU U C'bOpb.‘)fCEHHﬂ

Hamenenns na MCC 19 Jloxodu na
Haemu quya

HMsmenenne aa MCC 20
Cuyemosoono omuimane Ha
HNPAsUMEnceery OapeHus i
OHOBECHAGAHUA H
npaeumeﬂcmeena ROMOUY

Hamenenne ua MCC 23
(peBnsupadn nipez 2007) Pasxoou
1O 30eMU

Hsmenenue ga MCC 32
Dunancost UHCHIPYMEHINY.
llpedcmasane

Hamenenue na MCC 38
Hemamepuanny arinigy

Hsmenenune na MCC 39
Dunancoau UHCHPYMeHmM.
IHpuznasane u oyensasane

Wamenenns va MCC 27
Konconudupany u unousudyanny
punancosu omuenu, MCC 28
Hugecmuyuu 8 acoyuupany
opyorcecmea u MCC 31 Janose ¢
CLEMECHINU MPEORPUAMA
(npunosxkeHy Npeay garata Ha
BIIM3AHETO UM B CHIIA)

Mamenenusra 3acaraT ApyKecTBa, KOWTo obHyaliHo mpoaasar
UMOTH, MALIMHH H CHOPBIKEHHS, KOUTO TIpeiH ToBa ca Oumu
OTA@RaH¥ MNOJ HaeM Ha TperH nuna. ChIyIacHO HOBUTE
M3WCKBAHKSA,  TAaKUBa  aKTHBM  cieflBa  Ja  Onaar
pekiacHpUIMpany KaTo MaTepHallHM 3alacd 10O TAXHATa
NPeHOCHA CTOHHOCT KBM MOMEHTA, B KOWTO aKTHBUTE
npecTaHar Aa ObJaT OTAABAHH IO/ HAEM Ha TPETH JIHLA,

QOcHoOBHATA TPOMAHA B CTAH)APTA € CBBP3aHa C OTYMTAHETO Ha
edekTa HpH HPOMsIHA HA IIaH, BOJELIA AC HaMajlcHHe Ha
JOXOANTE TIPH HAITyCKaHe

Kato wacr or noaobpenunsra va MCDO (2008), Ge u3pbpiueHa
ppoMsva w B MCC 20, xosaro w3ucksa obmarata ot
U3IMONZBAHETO HA [IPABUTEICTBEH 38€M IO MO-HUCHK OT
nasapHUs  JIMXBEH npoueHT Jna OBle  oTdeTeHa  KaTo
dmHancHpane.

C npomsHaTa B CTRH/ApTa Ce eIMMHHUpPA BL3MOKHOCTTA 33
pPH3HABAHE HA BCHYKH Pa3XoAy MO 3aeMH KATO TEKYyI pazxon,
a pasXxoiMTe MO 3a6MH BbB Bpb3Ka ¢ NPHAOOHBAHETO Ha
OTIOBAPAIIMTE HA YCJIOBHATA AaKTHBH cnefBa na Oppar
KalMTaJu3HpaHK B CTOHHOCTTA HA AKTHBHTE,

MCC 32 npomeHs
(hHHAHCOBHTE

Pepusugra Ha
KmacuuKauuATE  HA
AsNr/cobeTBEH  KAMMTal — MMOCPEACTBOM  HpefocTaseHaTa
BL3MOMCHOCT onpeneIeHH YIPOKHIEMH (hHHAHCORH
WHCTPYMEHTH, KaxTO W HMHCTPYMEHTH, KOWTO HAallarat Ha
IPEINPHATHETO 3a[bJDKEHHATA Ja TPeJoCTaBH Ha Jpyra
CTpaHa INpOMOPLMOHAACH JS1 OT HETHMTE aKTWBH Ha
NpeAnpHATHETO  CaMoO  T[pH  JuKBHjauumsi, Ja  ObaaT
KacHDUIHEPAHH KATO MHCTPYMEHTH Ha COOCTBEHHA KamuTal
IpH YCIOBHE, Y €A M3MBAHEHH ONPEIENCHATE B CTAHAApTA
KPHTEPHH,

KPUTEpHHTE 32
HHCTPYMEHTH  Ha

CermacHo APOMEHWTE B CTAHIAPTA, MPEANPHATHCTO MOXKE Oa
NpH3HaBa AaxKTHB BLB BPB3KA C H3BLPIUICHH POKIAMHH H
MpoMOLHOHANHN  Pa3Xoin o MOMCHI2, B koHTO
OpPCANPUATHETO UMAa IIPaBo Ha NQCTBH JO 3AKYHNCHHTS CTOXKH
HIIH A0 MOMCHTA Ha NOTYYaBaHeTO Ha YCJIYTrHTe,

C wu3menenmata na MCC 39 pexnacubummpanero Ha
HeJepHBATHBHE (HHAHCORM AKTHBH OT KATETOPHHTS 110
cripaBeyIMBa CTOWHOCT B Tevanbara WM 3arybarta” W ,Ha
pasnosoKkeHHe 3a npomaxba’ ce paspeliasa CaMO B MHOrO
Or'paHHIEHH CITY4au.

Tlpunoxkennero Ha wsmencnusra Ha MCC 27, 28 u 31 me
AOBCAC 10 MpomMAHa B HAYHHZ Ha OTHHTAHC B cayvautre, 1pH
KOWTO B pesysTar Ha KomOunauus, JpyxecrBoro npyuaoduea
und  ry0M  KOHTPOJ  BBPXY mpeanpHaruero ofexkr Ha
KOMOHHALMATA

DunancoBH oTyets KM 31 zexemepr 2009 ronnna 22



BITH EAJ]

BEJEXKH KbM OUHARCOBHTE OTHETH
3a zoounama, npuriroueaia na 31 dexemepu 2009

2.2.3. HM3spanerH cTAHAAPTH ¥ PA3SICHEHHNH, KOHTO BCe OIE He €A NPHII0KeHH

IIpomenu ¢ MCPO u paszacnenun, npuemu om CMCC u KPMC®O u odobpenu onmt Komucuama
KoM Oamama Ha UHAHCOGHRIE OMINEHIIL, HO S/TH3AULH 6 CUJIA 34 200UIIHI HEPHOOU 3ANOYGAI N HA

wiu cied 1 jonu 2009 zoouna.

CTaHHapTlﬂﬂlpRSHCHeHHe,HaTaIHlBﬂﬂ3aﬂe
B cHJIA

MC®O 1 (Peru3upan), B cHA 3a TOAALIHH
TICPUOJIH, 3aTI0YBaIly Ha unu cuex 1 omu 2009
roJuHa

Vismenenre na MCC 39, 8 cuna 3a roJMimHu
TIEPHOIH, 3aII04YBAINK Ha UK cirex, | womu 2009
TOAMHA

Tlopobpennsa na MCDO 2008 1 2009,
NPHAONAHMH 38 FOAMUIHK [IEPHO/IM, 3aTTOUBAIITH
Ha wd caen 1 ronu 2009 ropmna

KPMC®O 17, B crna 3a rOAHILIBH NCPHOJIH,
sanouBamiy Ha yad cney [ ronu 2009 roppna

KPMCDO 18, B crna 3a npexpbpiianis,
nonyvenu Ha uind ciex 1 onn 2009 ronraa

Hme na craujapra min pasfgcHeHHeTo

FHpunarase 3a mepey b1 Ha MexIyHapogHUTE
CTAHAAPTH 32 (PHHAHCOBC OTYHTAHE

Ounancoed  uHcTpymentu: llpuznasane W
OlEHABAHE
3acarar HOSICHCHHATS, MIPEACTABSHETO,

MPH3HABAHETO WM MPHHIHIIMTE HAa OLCHABAHE,
wanokeny 8 MCOO 2, 5 s MCC 38

Paznpenenenue
coOCTBEHHILIUTE

Ha HenapHM4HH aKTHBH Ha

TIpexsbpnane HA aKTHBH OT KIHEHTH

®usancoBy oTdeTH kbM 31 pexemspu 2009 ronnHa
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BITH EAJ

BEJIEXKH KbM OHHAHCOBHTE OTYETH
3a 2odunama, npuriiousaya na 31 dexemepu 2009

2.2.3. Hazajend CTAHZAPTH ¥ PAsSICHEHHs, KOHTO BCe OIIe He CA MPHJIOKEHH (IPOJbLKEHHE)

Hpomenn ¢ MCPO u pazacnenun, npuemu om CMCC u KPMC®O, no Heodobpenu om
Komucuama koM oamarma na qunarcosume omaenti,

CTHH[{&[}T HJIH pa3siCHEeHHe, AaTta HA BJIH3IaHE
B CHJIa

Hsmenenre na MC®O 1, 8 cuiia 38 roJiiiea
HEPHOMH, 3AITOUBAIIH Ha HIX clief | aHyapu
2010 roquHa

Hamerenue na MCOO 2, B cuna 3a roasiiHy
TIePHOIH, 3aM04BALLY Ha Wy cnex 1 auyapu
2010 ronuHa

MCOO 9, B cina 32 roJIMLIHY [IEPHOLH,
3anousaip Ha win cien 1 sayapu 2013 roguna

MCC 24 (Pepuznpasn), B CHIa 3a FOJHIIHY
HepUOAH, 3aHOUBAIIH Ha WIH ciel, | aHyapu
2011 ropuna

Hamenenne va MCC 32, B cuna 3a roaMiliHy
HEPHOH, 3aMO4BAIIM HA iy cnex | heBpyapu
2010 roguna

HopmoGpenne na MC®O 2009

Hzmenenne na KPMC®DO 14, » cunmaza
TOJMIITHHA IEPUOLIH, 3aTI0YBAIIY HA WM CIIER, |
sxyapu 2011 roguna

KPMC®O 19, B cuna 3a roJIiHl NEPHOJH,
zanoyBalny Ha wid ciexn | 1wonu 2010 roguaa

Hme na CTAHAAPTA HJIH PAaHCHEHHETO

Tlpunarade 3a ABPBH NBT Ha MeXIyHApOIHHTE
CTAHIAPTH 33 (PHHAHCOBO OTYHTAHS

Hnamane ua Gazata Ha aknyaA

DHHAHCOBH HHCTPYMEHTH

OrnoBecTsABAHE HA CBBP3AHN JHIA

DUHAHCOBH HHCTPYMEHTH: MPECTaBaHE

Haif-panHaTa JiaTa Ha BIM3aHe B chna e | sHyapu
2009 ronuna

Taean Ha aKTHB 110 IUIZH ¢ AeHHUPAHH JTIOXO/H,
W3HCKBAHKS 38 MHHHMAITHO (PHHaHCHpaHe

Iloracsparne Ha (PWHAHCOBH 3aIbIKGHHUS upe3
KaMUTaNOBHY HHCTPYMEHTH

Iosewero OT CTAHUAPTHTE W Pa3SCHEHMATA, MOCOMEHM [10-Iope He ¢a NPUIOKHMH 3a JIgHHOCTTa Ha
JpyKecTBOTO, IOPaan KOSTO HAMA J1a OKAKAT BIHAHHE BBPXY (DMHAHCOBHTE OTHETH.

@uHAHCOBH 0TYeTH KbM 31 mexemsph 2009 roguna

24



b1 EAX

BETEXKH KM @HHAHCOBHTE OTYETH
3a zodunama, npurotioueaiie na 31 dexemepu 2009

2.3. @yHKUHOHAJIHA BAJyTA 1 BAJYTa HA NpeAcTaBAHE HA PHHAHCOBATE OTYETH

QyHKIMOHAIHA BajiyTa € BaJyTaTa Ha OCHOBHATA WKOHOMHMYECKA cpeja, B KOATO C¢/IHO JPYXKECTBO
(GYHKHMOHUPA U B KOATO IIABHO Ce IeHCPUPAT H H3Pa3XofeaT rapuunute cpejiersa. Ts otpasapa
OCHOBHHTE CACKY, ChOHTHA W YCNOBHA, SHAYHMHA 34 NPEANPUATHETO,

Jpy»ecTROTO BOOM CHETOBOJCTBO M CHLCTaBs (PMHAHCOBHTE CH OTHETH B HALMOHANTHATA BanyTa Ha
PemyGnuka Boirapus — GeArapeky Jies, Bh3NpHeT oT JpyKecTBOTO KaTo (yHKITHOHATHA BATyTa.

Hacrtodnure Cl)HHaHCOBH OTHCTH ¢Aa U3rQTBEHH B XHUNAM JICBa.
2.4, CueroBogan OPCANOIOMEHH S H Ill]llﬁJIIlSHTe.]]llll CUETOBOZHH OHECHKH

Ilpunoxenwero #Ha MC@®O wusuckBa OT PBKOBOACTBOTO JAa HANPABH HAKOH CUCTOBOJHH
IPCANONOKEHHS ¥ IPHOJIH3HTENHA CYCTOBOJIHY OIIEHKH [PH M3TOTBAHC HA (PHHAHCOBHTE OTYETH, C
e/ OfpesieNiaHe CTOHHOCTTA HA HAKOW aKTHBH, MACHBY, NPUXOAH M pasxofiH. Te ce U3BBPIBAT Bb3
OCHOBa Ha HaW-flo0para npeueHka Ha PproBocTROTO, GasupaHa Ha MCTOPHYECKHSA ONHT ¥ dHAJIM3 HA
BCHUKH (JAKTOPH, OKA3BAILLM BJIMAHHE NPH jaJieHnTe 0OCTOATENCTBA KbM JATATA HA H3rOTBAHE HA
{uHancoBuTe oTUEeTH. [eHCTBHTEIHUTE Pe3yATaTH SuXa MOTIIK 1a C¢ PA3/IAIaBaT OT NPeJCTABEHHTC B
HacTOALUTE QUHAHCOBHA OTHETH.

3. JeduuunHa € OMEHKA HA eJIEMEHTHTE HA 0T9eTA 32 MHAHCOBOTO CHLCTOSTHIE H 0TYETa
3a BCeOGXBATHHN I0XO0],

3.1. HasecTHUHORHEN HMOTH

HHBecTHIHOHEH HMOT € HMOT, bPKaH OT JIpYy>KeCcTBOTO 3a IOJy4aBaHe Ha IPHXOJH OT HaeM WiH 32
yBeJHuagaHe CTOHHOCTTA Ha KamMuTajta, WIM M 3& JIBeTe (BKJIIOYMTENHO HMOTH B Npouec Ha
H3rpaKIane, KOUTO 1i¢ OBAAT ObPHKAHHU 33 CBHLIMTE 11CJIH),

WHBECTHUHOHENATE HMOTH C€ OHEHSBAT 11O [eHa Ha npupoOuBane, HaMaleHa C pasMmepa Ha
HAYHCHCHATA AMOPTH3AIIMA M eBCHTYAJIHY 3ary6n oT obestenKH (Bwx chlto Denexka 3.2).

AMOPTHB&I_(HHTG HA WHBECTHIIHOHHHTE UMOTH C& HAYHCIIABAT B OTHETE 3a JOXOAHUTC HA 0asza noNe3HAs
BM JKHBOT, KatTo [OC/NCOOBATENHO C& MpHnara JHHCHHUAT METOA. Onpe,ueﬂeﬂl/m“r NONE3CH XHUBOT Ha
HHBECTHHHOHHHUTC HMOTHE, KAKTO CIICABA.

Ioaesen MUBOT 2009 roguHa 2008 roguHa
AAMHHHCTPATHBHE H THPTOBCKH Crpaiy 25 rofuHu 25 ropunH
Maunng, cropbxeHus i obopyapaHe 3 rogHHu 3 roguHH
Oduc obzasexiane 7 roguHu 7 TONHHH

KoraTo chIIECTRYRAN] HMOT C& PEKOHCTpyHpa, 3a fa OB/ie u3nonssad ¥ B Gbielle KaTo TaKbB, B
MepHo/a HA PEKOHCTPYKIMATA, TOH NpOAL/DKaBa Jia Gb/Ie TPETHPAH KATO HHBECTUIMOHEH HMOT Oe3 a
Onae TpancdepupaH H NPEACTABAN KAaTO JIHATOTPASH MaTePHATICH AKTUB.

GuHancosu ot4etH KM 31 pexemepn 2009 roonna 25



BITH EAJT

BEJTE;KKH KbM GHHAHCOBHTE OTYETH
3a 2o0uHama, npuKrArousauia na 31 dexesrgpu 2009

3.2. O0e3eHKA HA MHBECTHIHOHHH HMOTH

KbmM Kpas HA BCeKM OTHeTeH MepHoA PhKOBOACTBOTO Ha JIpy»ecTBOTO TpasW NpeLeHKa Aajd
CHIECTBYBAT HHIMKAIMH 32 00e3lleHKa HA WHBSCTHIIMOHHUTE HMOTH. B ciyuaii, ue ce yCTaHOBH, He
TAKMBA MHIUKALMH CBLIECTBYBAT, C& M3roTBA NpuIMaNTE/Ha OLSHKA HA Bb3CTAHOBHMATa CTOHHOCT
Ha ¢HOTBETHHA akTue, Korato He e BE3MOKHO Jia Ce K3UHCIHM BH3CTAHOBUMATA CTOHHOCT HA OTHEIHUAS
aKTHB, JIpy;kecTBOTO ONpeAes BL3CTAHOBHMATA CTOHHOCT HA CIMHULATA, I'CHepHpalla TapHYHH
TIOTOLH, KbM KOATO AKTHRBT NIPHHAIEXKH.

Bn3cranosumara CTOMHOCT € II0-BHCOKaTa C¥Ma OT ClpaBCJiuBatTa CTOﬁHOCT, HaMaJi€Ha C pa3sxoauTe
no npoiaxba Ha ganeH akTHB W cToiHOCTTa My B ynorpefa. Korato Bb3cTaHOBHMATA CTOHHOCT Ha
JaneH axTHB (HnM Ha OOeKT TeHOpHpalll MAPHYHH MOCTHIUICHHS) € TMO-HHCKA OT TIPEHOCHATa My
CTOﬁHOCT, mnocjenHaTa € HaMalsiBa IO pasMepa Ha BEICTaAaHOBHMAaTa CTOHHOCT. 3&1’}’6&'1'& oT
o0e3LeHKa ce MpU3HAaBa BeIHATA KATO Pasxo/ B Nevantara uiu sarybara,

B ciiyuali Ha BB3CTaHOBSBaHe Ha 3arydara oT o0e3leHka, MpeHOCHaTa CTOMHOCT Ha akTHRa (MM Ha
ofekTa, reHepupanl IIApHYHH HOCTBIUIGHHS) Ce€ yBelnMYaBa [0 HPOMEHEHATa MY Bb3CTAHOBHMA
crofiHoct, ToBa yBe/HUMeHHE HE MOXe Jla JOBee [0 IPCHOCHA CTOHHOCT ITO-BHCOKA OT HIPEHOCHATA
crofinocr, koaro On Owia onpereieHa UPH HOJIOKEHHE, Ye B NPCAXOMHH NepHopd He e Ouia
npu3HaBaHa 3aryba oT ofe3lleHKa 3a KaJleHHs akTHB, BbacTaHOBABaHETO Ha 3aryba oT obesleHKa ce
TIPH3HABA BEJIHATA KATO MPUX0J B neuanbata win 3arybara.

3.3. ®uHAHCOBH HHCTPYMEHTH

(DUHAHCOB HHCTPYMEHT € BCEKH JOTrOBOP, KOHTO NOpaXAa €[HOBPEMEHHO KAaKTO (PMHAHCOB aKTHB B
eJTHO TIPSIIIPHATHE, Taka W (PMHAHCOB MACUB WM HHCTPYMEHT HA COOCTBEHMH KalMtal B APYro
ApeAnpHATHE.

(BDUHAHCOBATE AKTHBM H [IACHBH Ce TIPH3HABAT B OTUeTa 33 (JMHAHCOBOTO CHCTOAHME, KOTATO H CaMo
Korato JIpy:ceeTBOTO CTAHE CTPAHA MO JOTOBOPHHTE YCNIOBHA HA HHCTPYMeHTA, (DMHAHCOBHTE aKTHBH
CC OTITHCRAT OT OTYeTa 32 HHHAHCOBOTO CHCTOSHHE, CJIEM KATO JOTOROPHHUTE HpaBa 3a IOJY4aBAHCTO
Ha TAPUYHA NOTOLM €A M3TEKIIM WM AKTHBHUTE ¢a MpPexXBbpiieHH d TpaHchepbT UM OTroBaps Ha
H3WCKBAHMATA 3a OTIHCBaHe, ChINacHo wW3uckeaHusaTa Ha MCC 39 Quwpancosu wuncmpymenmu:
npusHagane u oyensgare. OUHAHCOBUTE MACHBH Ce OTHHCBAT OT OTYETa 32 (PHHAHCOBOTO CHCTOSHHE,
KOTATO M CAMO KOTATO €& IIOTACEHH — T.C. JAIIRIDKEHHETO, ONPEHASNIEHO B JIOF0BOpA € OTHaJHaND,
AHYNHPAHO HIIH CPOKBT MY € H3TEKRII,

ITpy BEPBOHAYANIHOTO WM TIPU3HARAHe (PMHAHCOBHTE AKTHBM (ITACHBM) CE OLGHABAT MO CIIPABE/IHBA
CTOMHOCT W BCHUKM DA3XOAW 10 CHCNIKATa, B Pe3yiTaT Ha KOATO BB3HHUKBAT (UHAHCOBWTE AKTHBH
(nacuBHM), C HIKITIOUEHHE HA (DHHAHCOBMTE AKTHEHM (IACHBM), OTHYHTAHH HO CHPAaBCAiMBa CTORHOCT B
nmeuanbara Wy 3arybara.

3a LenHTE Ha NOCNeNBAIIOTo OleHIBaHe, B ¢hoTBeTcTBHe ¢ w3ncksanuara na MCC 39 dunancosu
HHCHmpYMenn: HpusHasare ¥ oyenasawe, JpyxecTBoTo wiacubuiyupa (DUHAHCOBHIC aKTHBH H
TACHBH B CHEJIHWTE KAaTErOPHH: NPEJOCTABEHH KPEAWTH M B3eMaHUA; (DUHAHCOBH AKTHBH HA
pasmonokerue 3a npoaax6a; dUHAHCOBY MACHBM MO aMOpTH3UpaHa cToHHoCcT. Knacuduuupanero B
CBHOTBETHATA KATETOPHA 3aBHCH OT LENITAa H CPOYHOCTTA, ¢ KOATO € CKIIOYEeH ChOTBETHHSA JOTOBOP.
JpyxecTBoTo HE npuiara tay KiacH(ykanya Ha akTHBUTE W TACHBHTE 3a IENIHTE Ha NPEACTABIHETO
UM B oTuera 3a (pUHaHCOBOTO cheToaHHe., MHopMmanms 3a CHOTBETHHTE KaTeropu (HHAHCOBH
MHCTPYMEHTH e BIJIFoveHa B Oenexxa 20.
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BITH EAJ

FEJEKKH KbM OHHAHCOBHTE OTHETH
3a zodunama, npurirodsania Ha 31 dexemapu 2009

3.3. (®uHuHAHCOBH HHCTPYMEHTH {IpOAb/IKEHHE)

3.3.1. Hpedocmagenu Kpedumu i 83emManiia

[IpenocTaBeHHTe KPSUUTH U B3eMaHMATa Ca HeJePHBATHBHH (PHHAHCOBM AKTHRH ¢ (MKCHPaHHM HMIIHM
OTIpEejeNUMH CPOKOBE 3a YPEXJaHe, KOWTO He ce KOTHpaT Ha aKTHBeH nasap. B orwera 3a
(pHHAHCOBOTO CBCTOSHHE Ha JIPYXKECTBOTO aKTHBMTE OT Ta3W KATCropusd €a TOPENCTABEHM KAaTo
B3EMAHMA [0 JIMXBSHH 3a€MH, THPIOBCKH U APYTH B3SMAHHA W NapHYIHH CPeICTRA.

Bzemanun no nuxeeHu 3aemi, mspeoecKi 1 c)pyzu GICMAaHUA

Ciet MBPBOHAYAIHOTO MM NPH3HABAHE THPIOBCKHTE B3EMAHHA W B36MaHHMATA IO JIMXBEHH 3aCMHU Ce
OLICHABAT 110 AMOPTH3MpPAHA CTOMHOCT, H34uciIeHa Ha 6a3a MeTo/a Ha e)eKTHBHHA HXBEH LPOLCHT,
¥ HamajeHa ¢ eBeHTyajHata 3ary0a oT ofesuenka. KpaTKocpodnHTe B3eMaHHA HE C& aMOPTH3HPAT.
3aryGara oT ofe3leHKa ce HAYMCNABa B Clly4al, ue ChUIECTBYBAT OOEKTHBHH JOKA3aTEICTRA KaTO
HaNpHMep 3HauMTENHH (HHAHCOBH 3aTPYJHEHUS Ha ATBKHHKA, BEPOATHOCT AIBKHHKET 3 M3TIaHe
B JIMKBHALUS U JPYTH.

Iapuunu cpedcmea

HapH‘-IHHTe CpeacTha 3a HeJIUTS Ha ChCTaBAHCTO Ha OoTHCTA 34 MapHdYHWTE TIOTOCHH Ca NapHIHHTS
cpencrsa B 6poi U Mo 6aHKOBY CMETKH.

3.3.2. @uunancoen axmueu HA paInonoMcenue 3a npoducon

(DHUHAHCOBHTE AKTHBH Ha PastojioKeHue 3a nponaxta ca HeaepHBATHBHH (PMHAHCOBY MHCTPYMEHTH,
HeKAacH(pUUUPAHK B TPEAXOJAHWTE KaTeropun, B orueta 3a (DHHAHCOBOTO CBCTOSHME Ha
JIpY’KeCTBOTO C€ TTOCOUBAT KATO J{B/IMOCPOUHA HHBECTHLMY ¥ TIPCACTAB/IABAT MATIIHHCTBEHO Y4acTHe.

CHpElBE,[[ﬂHBaTa HEeHa Ha (1]!/IH3HCOBI’IT6 4KTHBH, 38 KOWTO CHHICCTEYEBA 60pCOBa LieHa Ha aXTHBEH
masap ce Oonpeacis Ha Dasa Ha GOPCOBHTB KOTHPOBKH, BAJITHAHKH KBM Kpasg Ha OTHCTHHA Hepron.
(DHHAHCOBHUTE aKTHBH, 34 KOWTO He ChITECTBYBA 60pc013a OeHa Ha aKTHBCH MHazap H 4YHATO
CripaBeiiBa CTOHHOCT HE MOXe Ja 6'1:116 HaASHKIHO OnpeigiieHa, Clell MBPBOHAYMIHOTO HM
NPH3HABAHE CC& OTHUMTAT I10 ICHA Ha HpH}IOﬁHBaHe, HaMalieHa ¢ €BCHTYaJIHA zaryﬁa oT 06831I6HK3.
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FITH EAXl

FEIEKKH KbM GHHAHCOBHTE OTYHETH
3a zoQunama, npuroodeawia ua 31 dexemspn 2009

3.3.3. OdezneHKa HA PHHAHCOGH AKMUECH

KwM kpad Ha oTueTHHA HepHojd PEROBOACTBOTC Ha JIPY:KeCTROTO IIPaBH MPEIEHKA AaNy ChILECTBY BAT
o0eKTHBHH uHAWKanuu 3a oOe3rlieHKa HAa BCHYKH (PHHAHCOBUTE AKTHBH ¢ H3KAIOUCHUEC Ha
(MHAHCOBHTE aKTHBM OTYMTAHM [0 CIIpaBe/MBa crofiHoct B neuanbara win sarybata. PuHaHCOB
aKTHB C¢ cunTa 33 0OC3ICHEeH ¢aMO TOTaBa, KOTATO CBHLIECTBYRAT OOSKTHBHH JOKA3ATCJCTBA, Ue B
pe3ysTaT Ha eIHO WM MoBede CbOWTHA, HACTBLIMNM Cliel NBPBOHAYAIHOTO MYy TIPH3HABAHE,
OUYaKBAHWUTE MapWYHH MOTOLH Ca HaMaleH,

TIpu yCTAHOBABAHE HAIIMYHMETO Ha TAKMBA HPU3HALM 33 aKTUBHTE OTUHTAHN [0 1IeHa Ha npuobHBaHe,
sarybarta or o0e3leHKa ce ONpeReNs KaTo PaxyIvka MeX/ly TNpPeHOCHAaTa CTOWHOCT W CeratliHaTta
CTOMHOCT HA OYaKBaHuTe OBJCIY IAPUYUHU MOTONH, AHCKOHTHPAHH C TEKYLIMA Ma3apeH JIHXBEH
HPOLICHT 33 CXO/THH aKTHBH.

3aryGara or ofesyeHka Ha NPEHKOCTABCHWTE KPEAWTH M B3EMaHHA, OTUYHTaHH TO aMOPTHIHPAHA
CTOMHOCT, & HM3YMC/IABA KATO PAazIHKa MEXAY NPEeHOCHATAa CTOHHOCT W HAcTOsLA CTOHHOCT Ha
ObeLETe HAPUYHH TIOTOIH, TUCKOHTHPAHH C IbPBOHAYAIHYS e(heKTHBEH JINXBEH NPOLEHT. 3arybaTta
or obe3leHka ce npusHaBa B nevanbara wim 3arybara. T4 ce BB3CTAHOBABA, aKO INOCIEABAILIOTO
VBEJIHUEHHE HA BBICTAHOBHMATA CTOMHOCT MOXe ODEKTHBHO Na ObJe oOBBP3aHO C HACTHIBAHE HA
cwbOuTHE Criey faTara, Ha koaTo ¢ Ouna npusyara ofeslieHKaTa.

3.3.4. Dunancogu RACHGH HO AMOPIMUIUPIHA CHIORHOCH

Ciien, mrbpBOHAYATHOTO KM TNpH3HaBaHe JpyKecTBOTO otleHsBa BCHYKH (HHAHCOBM MACHBH 110
aMOPTH3WpaHa CTOHHOCT € M3KMOYEHHe Ha: (PMHAHCOBHTE NAaCHBH, OTYHTAHH M0 CMPaBelJIHBa
crodiinocT B mevanbata uau 3arydara; GUHAHCOBHTE MIACHBH, BL3HHKHAIM, KOraTo NPEXBLPIAHETO Ha
aKTHB HE OTrOBaps Ha YCIOBHATA 3a OTIMCBAHE; OTOBOPH 32 (PHHAHCOBA rapaHuMs, aHMKHMEHTH 34
NPEoCTaBsHe HA KPEJHUT C JIMKBGH HPOICHT, TO-HHCHK OT masapHuf. B oTdeTa 3a (QHHAHCOBOTO
CchCTOfHHE HAa J[pY)KeCTBOTO TE3M IACHBH Ca TPE[CTABEHH KATO THPrOBCKH U JIPYTH 3aJbLJDKCHHS H
380BJLKCHHA TIO JIMXBEHH 326MH.

Topzoacku u Opyzu 300D CEHIA

THProRCKUTE # JIPYIH 38JB/DKCHHS BBL3HUKBAT B PE3yNTaT Ha [MOJYYCHH CTOKH HIH YCIYTH.
KpaTrkocpouHuTe 33/IbJDKEHHA HE CC aMOPTH3MpAT.

3advaxceH s 110 JIUXGEHH 3eMU

JIuXBEHHUTE 3aeMM C¢ NPHU3HABAT ITBPROHAUAIHO M0 CHpaBe[MBa LeHa, GopMupana oT MOTyYeHUTE
TapUYHH OOCTHIVICHHMA, HAMANICHH ¢ MPHUCHIMTE pazxoay no caeaxara. Crnel nhpPROHAYATHOTO HM
NpHU3HABAHe, JUXBCHHTC 3a6MM Ce OLICHABAT [10 aMOPTH3Mpana CTOHHOCT, KATO BCAKA PasiiKa MEXIy
ILPBOHAYAJIHATA CTOMHOCT M CTOMHOCTTA Ha [T ce oTuuTa B nevyanbara win 3arybata 3a neproaa
Ha NON3BAHE Ha 3aema Ha Oasa MeroHa HA eeKTHBHHA nuxeeH npouent. Ionyuenure NHXBEHH
33eMK, TIPH BB3HHKBAHCTO H& KOMTO He €A W3BBPIIEHH DasXOAH CBBP3aHH CbC CJISNKATa, He ce
amoprhsupar. ITo CHIMA HAUMH C€ TPETHPAT NOLydeHuTe OaHKOBH OBBPAPA(TH, TPH KOWTO
HOMYYATESLIT HMA MPABO MHOTOKPATHO JIa YCBOABA MIIY [TOTacaBa 3a6Ma B PAMKHTE Ha TIPEABAPUTEITHO
JIOTOBOPCHUA JIMMHT.,
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BITH EAX

BENEXKH KbM OHHAHCOBHTE OTHETH
3a zo0unama, npuriiousawia na 31 dexemepu 2009

3.3.4. @unancoeu nacueu no AMEPMUINPARA CIOTIHOCIN (RPpodbidicenie)

@duuaHcoBUTE pPa3xoiH, B TOBa YHCIO H JUPCKTHHTS PA3XOAH MO IIPHBJIHYAHETO Ha 3aeMa, Ce
npusnpaBaT Ha Oasara Ha MeToja Ha edeKTHBHHA JIMXBEH NpPOMGHT, ¢ W3KIFOUCHHE Ha
TpaH3aKNHOHHKTE Pa3xoAd no GaHKOBH OBBpApadiTH, KOHTO Ce NIpUsHaBar B nedaiadarta win 3arydara
Ha JuHeHHa Dasa 3a epHoAa, 3a KOKTO € JOTOBOpeH 0BBPAPaTHT.

MeTonbT Ha eEKTHBHHS NUXBEH HPOUCHT € METOZ 3a M3HHC/ICHHE Ha aMOPTH3UPAHATA CTOMHOCT Ha
CAUH (i)I/lHaHCOB aKTHB HJIK TaCHB H 3a pasIpeiCc/ICHHC Ha NPUXOoAd OT HIH pasxofia 3a JIHXBY pe3
CHOTBCTHHA TICPHOA. Eq)eKTHBHH}IT JIMXBCH TIPOLCHT € TO3H, HPH KOHTO ce AHCKOHTHPAT OHAKBAHHUTES
6'[)}181111'[ IMapHYHH INadlaHuA |y NOCTLIUICHHA [0 BpeME HA MUMBOTA Ha Ci)l’IHElHCOBHH HHCTPYMEHT,
WJIH HPH ONPEJESISHH CITyHaH 3a O-KPaThK NePHOJ, KbM HETHATA NPEHOCHA CTOHHOCT Ha (HHAHCOBHA
akTiB MM nacuB. Ilpu usumciienveTo Ha edeKTHBHUA JiuxseH npoucHT JIpyKECTBOTO NpeneHsBa
DAPHYHMTE NOTOLH, KAaTO B3eMa NpPeJBHA BCHYKH NOTOBOPHH YC/IOBYA Ha (HUHAHCOBHA WHCTPYMEHT,
RO 0e3 Jia BIOYBA NOTeHIMaIHH OBASINY KPeXUTHH 3arybu oT obesrieHka, M34HCACHUETO BKIIOUYRA
TAKCH, TPAH3aKIUHOHHHE PA3XOAH, IPEMHH HJIHM OTCTBIIKH, MIATEHH WIH NONYHMEHH MEXAY CTPaHHUTE Ha
JOTOBOpA, KOMTO Ca Hepa3/leiiHa YacT OT e)eKTHBHHS JIXBCH ITPOTICHT.

JIMXBEHUTE 3aCMH CC KIACH(PHUMPAT KATO TEKYILH, KOraTo ciieiasa fa ObAaT ypeleHH B PaMKHTE Ha
JIBaHAJIECET MECEI[a OT KPast HAa OTUETHHA TIePHOLL.

3.3.5. Ocnosen kanuman

OcHoBHHAT KamuTan Ha JIpyxecTsOTO € NpeAcTaBeH [0 HCTOPHYEcKa LeHa B JeHd Ha
PerHCTPUPAHETO MY.

3.4, JanbK PLPXy Zoxoaa
JIaHBKDBT BEPXY HOXO/A BKJIIOYBA TEKYILHS JAHLK BEPXY Nevanfara W OTCPOYEHHTS AAHBLH.

TekymuaT JaHbK ce ONpesiens BL3 ocHOBAa Ha ofnaraemata (JanbpuHa) nedanla 3a repHoOda Karo ce
npunara ehexkTHBHATa JaHBUYHA CTABKA CHIVIACHO JAHBYHOTO 33KOHONATENCTBO KbM J[arara Ha
duHaHcoBHTEe OTUeTd. OTCpOUEHHTE MAaHBHM ca CYMHTEe HA JILIDKMMHTS (BBH3CTAHOBHMH) NAHBIH
BBPXY neuanbaTa 3a OBOEIH NEPHOH MO OTHOINEHHE Ha obmaraeMuTe (IPHCHAMAINN CC) BPEMCHHH
pasnuku. BpeMeHHHTe pasnukH ca pasnHuKuTe MEKAY TPEeHOCHaTa CTOHHOCT HAa ©[IHH aKTHB HIH
TIacHB M HETOBATa JIaHbUHA OCHOBa, (OTCPOYEHWTe MAHBUM BBHPXY ieuanfara ce M3uMciLBaT vpes
npunaraHero Ha OanaHcoBUS NacHBeH MeToA. OTCPOUSHMTC JAHBYHH HACHBH CC M3YHCIABAT 38
BCHUKH obaraeMH BpeMEHHH Pa3ilMKH, JOKATO OTCPOUYCHHTE AaHBUHY AKTHBH 33 NMPUCHANALINTE CE
BPEMEHHU Pa3/MKU Ce MPHU3HABAT, CaMO 8K0O ¥MAa BePOSTHOCT 38 THXHOTO OBGPATHO NPOABICHUE H KO
JIpy#ecTBOTO Hie € B ¢heTOAHKUE B OBACIIE Nd TCHEPHPA JOCTATHYHO Iedanba, OT KOATO Te Ja MOTaT
nia ObIAT TIPHCTIA/THATH,

OT1cpoyeHHTe AaHbUHH AKTHBH H IACHBH Ce M3MHMCIIBAT KATO CE MPHIara mpenonaracMaTa JaHbYHA
CTABKA 3a NepHofa, B KOHTO Te LUe Ce peasiu3upaTr HiH TMOTacdAT, ChLIacHO WHMOPMAIUaTa, ¢ KOATO
JpyKecTBOTO pasriofiara KbM MOMEHTa Ha ChCTARAHE HA (pHHAHCOBHUTE OTuHeTH, OTCPOUCHHTE IAHBIH
ce NpHU3HaBaT B neyandara unu 3arybaTa, OCBEH B CIyYaHTe, KOTATO BE3HUKRAT BhR BPB3KA Orepaliwi
UM CHOWTHE, KOETO € NPH3HATO, B CHIHS WM APYT TIEPHOA, H3BEH Iieyanbata wix sarydara B Apyr
BceobXxBaTeH JOXOM MM JHPEKTHO B coOCTReH Katuran. B To3u cinyyall u OTCPOMEHMAT JAHBK Ce
MOCOYBA AHPEKTHO 34 CMETKA Ha JpYr BceoOxBaren Joxon winu co0cTBeH kanural, 0e3 jia HaMupa
OTpaXKeHue B nevanbara WK 3aTy0aTa.

OT1cpoucHNTe JaHBYHM AKTHBH U TTACHBH CC MPSHCTABAT HETHO, KO MOAJIEIKAT HA e{HHEH PEXUM Ha
obnara-e.
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3.4, Janbk BLpXy Aoxoga (Mpojkjmenne)

CrbriacHo pgeticTBawioro 3a 2009 u 2008 roauHa HaHBYHO 3aKOHOMATENICTBO, JAHBYHATA CTABKA,
KOSTO C¢ Npuilara NpH W3YHCIfBaHe Ha HaHbuHuTe 3aj1bkends Ha [pymxecrsoro ¢ 10%. Ilpm
M3YHC/IEHHETO Ha OTCPOUSHHTE JIAHBYHH aKTHBH W nacwey kbm 31 gexemepu 2009 u 2008 roxuna ¢
WaoA3RaNHa ankuHa ctaska 10%.

3.5 Hpusnasane Ha NPAXCAN H PAIXOXH

[Mpuxojre W pa3xoJIUTe €€ HAMMCIIABAT B MOMEHTA HA TAXHOTO Bb3HHKBAHE, HC3ABHCHMO OT
MOMEHTA Ha TIAPHYHKWTE NOCTBIVICHUA U IMamaHns. OTUHTAHETO UM C& U3BBLPINIEA TIPH CIIa3BaHe Ha
H3HCKBAHETO 33 TIPHYAHHA 1 CTOHHOCTHA BPB3Ka MEXTY TAX.

TIpuxOoMuTe Ce OIeHABAT MO CHPaBe[/IMBATA CTOMHOCT HAa MNOJIYYEHOTC WM TOMIEKAIOTO Ha
TIONTYHaBaHe BE3HATPAKISHHE, HAMAIEHO ChC CyMaTa Ha BCUYKH NPEJOCTaBeHH OTCTHIKH H BKIIOYBAT
OpyTHHTE TOTONM OT HMKOHOMMYECKH ION3H TOMYHeHH OT M IbJUKHMH Ha camoto JIpyxkectBoTo.
Cymure, ChOpaHd OT HMETO HA TPETH CTPAHH, KaTo AAHBLM BRPXY NpoaakOHTe, KAKLBTO ¢ JIAHHKET
BBPXY HoOaBexara CTOHHOCT, CC M3KITIOUBAT OT NPUXOANTE.

Korato pesynTarsT OT CHENKATA 38 NPEJOCTABAHE HA yolyra Moxke Ja OBJe HafeimHO OLEHEH,
NPHXOABT C€ NMPH3HARA B 3aBHCHMOCT OT CTAlla Ha 3aBBPIICHOCT Ha CHOCIKATa KBbM Kpas Ha OTYeTHHA
nepuoa. B ciaydaure, KOraro pesyiTaTsT He Moxe Jla OBIe HAZISHK/IHO OLIEHEH, NIPHXOMLT CE IPH3HABA
CaMo JOTOJKOBA, JIOKONMKOTO HAaNpPaBeHHUTE Pasxoly ca BL3CTAHOBHMH.

Ieuanbara (3arybara) ot npopaxldara Ha MHBCCTHIIHOHHEHA HMOTH C€ HPECTABA KATO APYTH HPHXOIH
(pazxonm).

KoraTo MKOHOMMYECKHTE M3IrOJH C¢ OUAKBA JIa BB3HHKBAT NPe3 HAKONKO (UHAHCOBH MEpHoa M
BPBH3KATA MM C IPHXOAMTE MOXKe Ja Objie ONPeeicHa caMo Hal-00110 WM KOCBEHO, pasxoiuTe ce
IpH3HABAT B mevanbara My sarybara na 6asata Ha NPOLEAYPH 328 CHCTEMATHYHO H PALMOHANHO
pasnpesienenue.

PasxofiuTe MO 3a€MH, KOHTO MOFAT NIPAKO & C& OTHECAT KBM aKTHB, 3& KOHTO IPOLECHT Ha
npujgofusade, CTPOMTEICTEO HITH IPOHM3BOICTBO, NPE/H Jia CTZHE TOTOE 3a MpeBHKIAHATA MY
yrnorpefa win npopjaxfa, HENpeMeHHO OTHeMa 3HAUMTENeH MepHoJi OT Bpeme, ciieisa a ce
KanATaJM3HPAT KATO YacT OT CTOMHOCTTA HA TO3M aKTHB. Beuuky ocTaHanu (JHHAHCOBH TIPHXO/H M
pasxom| ce oTpasssar B mevyanbara WAM 3arybaTa 3a BCHYKH HMHCTPYMCHTH, OICHABAHH IO
aMOPTH3IHPAHA CTOMHOCT 4pes U3I0J3BaHe MeTo/1a Ha e(DeKTHBHYA JIMXBEH HPOUCHT,
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3.6. JIusnuar

3.6.1. @uuancoe nuznnz

DHHAHCOB JIM3HHT € JIN3HHIOB AOTOBOP, KOWTO NPEXBbIIA MO ChIIECTRO BCHYKM PHCKOBE M H3rO/IM,
MPOU3THYAIIH OT CODCTBEHOCTTA RBPXY aKTHE,

AxTHBUTE, TPUACOWTH upe3 (PHMHAHCOR JIM3HHI, € [PU3HaBaT IO [O-HHCKATA OT TAXHATA
cripaBeJJIMBa CTOMHOCT KbM JaraTa Ha npupobHBaHe WM HACTOAINATA CTOHHOCT HA MHHHMMAJHHTE
JH3MHTOBH mnamwanyd. ITbpBOHAYaIHHTE NPEKH Pasxo[M, U3BLPILICHH OT JIM3HHIONONIYYATeNs, C¢
BKIIOUBAT B CrofiHOCTTA Ha axkrTyBa. ChIICCTBYBAKOTO 3aABIDKCHHE KBM JIH3MHTOAATENA CC
HPEACTaBA B OTUYETA 32 (PHHAHCOBOTO CHCTOAHUE Ha JIPYKeCTBOTO KATO 3ajbIKEHHE NO (UHAHCOB
JIM3HHT.

JIN3HHTOBHTE MIAILAHHA CE pasmeniaT Mex(Iy JHMXBeHH IUIallaHHg ¥ INTaIaHuA 10 [VIaBHHHa, TaKa 4
Aa CC HOJIYYH NOCTOAHCH NMUXBCH HPOLCHT BHPXY 0CTATHUHOTO 3aABJIKCHHEC 110 JIM3HHTA,

DUHAHCOBHAT JIM3UHT TOpPaXIa aMOPTH3ALMOHEH Da3xoj]i 32 aMOPTH3HPYeMMTE aKTHBH, KAaKIO H
(hMHAHCOB pasxo]l 3a BCEKH OTYeTeH NepHON. AMOPTH3alMOHHATa IIONUTHKA 10 OTHOIIEHHE HA
AMOPTH3HPYCMHTC HaeTH AaKIHBH ¢ C'BOGpaSeHa ¢ Tazd MO OTHOWEHHS Ha co0CTReHHUTE
AMOPTU3HPYEMH aKTHBH.

3a wenuTe HA MPCHCTABSIHETO Ha (PMHAHCOBHTC WHCTPYMEHTH TI0 KATETOPHH, ONpPEHENEHH B
cworeeTcTBHE ¢ MCC 39 Qunancosu uxcmpymenmuy: npusHasane u oyeHAsane, 3aIbIKCHUATA N0
(hMHAHCOB JIH3HHT C€ KJIACHPHLIHPAT B KaTeropuata GUHaAHCOBH MACHBH N0 aMOPTH3MpaHa CTOHHOCT.

3.6.2. Ipoodaxcha c obpamen Iu3unz

Crenkara 3a npofaxba ¢ o6pares TH3HHT € cBbp3aHa ¢ npoaak6arta Ha akTHB ¥ 00paTHOTO HaeMaHe
Ha cbuMA akTHB. CHETOBOAHOTO TpeTHpaHe Ha npofaxda ¢ obpareH NM3MHI 3aBHCH OT BH/A Ha
CBOTBCTHHA JIH3KHIOB JOrOBOR H OT CRUIHOCTTA Ha CACKaTa,

Ao o0paTHUST TH3KHE ¢ (UHANCOB JIM3HHT, CACNKATA ¢ CPEJACTBO 3a PEIOCTARIHE Ha (PHHAHCHpPaHEe
OT JIM3WHIOJATENA HA JIM3HHIONONy4aTe/s, Karo akrusbT ce AsaBa obesneucHue. AKO CBIVIACHO
YCIIOBHATA Ha JOTOBOPA 32 (PHHAHCOB JIM3WHT HAMA NPOMSHA B NPABATA 33 M3NOJ3BAHE HA AKTHBA OT
Tpo/iaBatia/TM3HHTOTIONYYaTeNs MPeId 1 CNex clenKara, To T4 e u3BbH obxrata na MCC 17 Jluzunzu
| TIO CBINECTRO NPEACTaBIABA PUHAHCHpaHe. B TO3W cioyual, DOJIy4eHHTE [IOCTBIUICHHA OT CHeNKaTa
Ce NPeACTaBAT KaTO 3aib/UKEHMA IO JIHXBEHH 3acMM B OTHETa 32 (PMHAHCOBOTO CHCTOSHHE, 2
H3BBPIICHHTE OT JIM3HHTONIOAYYATENA HPEKH Pasx0jf(H NO CAENIKAaTa Ce Pa3CcpodBaT 3a MepHoja Ha
JIU3HHTOBMA JIOTOBOP.
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FEAENKKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npurmodsaia na 31 dexesepu 2009

4, Ifpuxoan ot npogamscH

Tlpuxonure oT upodax0H  BKHOUBAT IONYHMEHATE NPHUXOAM OT OT/AapaHe M[OJ HaeM Ha
aIMHHHCTPaTHBHA crpana, cobeTreHocT Ha JpyxecTBoTo.

3. Pa3xoan 3a Marepnain

Pasxoanre 3a MarCpHaJIE TpeacTaBlsdBat pPa3sxoiM, HIBLPUIEHH BLB BPB3Ka € pPEMOHT Ha
HHBCCTHIIHOHHHA HMOT H axKTHEH, HpH,[[06I'ITH Opes TCKYHINA TCPHON, KOATO HE OTrobBapiT Ha
KPHTEPHHTS 34 NTPU3IHABAHE KaTO UHMOTH, MALINHH H CHOPBIKCHH.

6. Pasxonn 3a BLHIIHKR YCJYTH

31 gexemspH

31 pexemBpH

2009 2008
XHJL JIB, XIJI, JIB.
Pemonr 1 nopapsxka 19 18
XoNpMHroBa Takca 8 9
Koncynramuu u o6yuenne 3 3
3acTpaxoRKH 3 4
Hpyru 2 2
35 36

7. Pa3zxonn 3a nepecoHana
31 gexemMBpH 31 nexeMBpH
2009 2008
XHJL 1B, XKL JIB.
BranarpakaeHus 69 04
ColllalHi OCHTYPOBKH M HanOaBKu 8 8
77 72

8. JApyru pasxogu
31 gexemMBpH 31 pexeMBpH
2009 2008
XHJI. AB. XHJL JIB.
JIaHBK crpajiy U TaKca CMeT 166 119
(J6e3eHKA Ha B3EMAHUA 47 -
Hpyru 22 1
175 120

Kem 31 pexemspa 2009 ropwea PohroBoacTBoTO Ha J{py»KeCTBOTO H3BLPUIBE Tperyiel Ha
chOMpAEMOCTTa Ha THPTOBCKHTE W APYrHTe B3eMaHMA., BeneACTBHE Ha TO3H Nperiien JIpyxecTroTO
oBe3LeHsBa HAITBJIHO B3¢MAHE OT CBRP3AHO JTHLE B pazmep Ha 47 XHi. JB.
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BEJAEXKH KM OHHAHCOBHTE OTYETH
3a zodunama, npurnousatia ra 31 dexesapu 2009

9, PanancoBH DPHXOAH H PA3XOAH

DunancosH RPUXoON
JIMXBU N0 MPEOCTABCHHM JISTIO3HTH

Dunancosu paxoou

JinxBu 1o obparteH NH3KUHT
JInKBH 11O HONYHEHH THPrOBCKH 3a6MU
BauKOBU TaKCH 1 KOMMCHOHHH

OHHAHCOBH PA3X0dH, HETHO

10. Jdanbuno obaarane

31 pexemBpn

31 pexeMBpH

2009 2008
XA/, JIB. XH5, JIB.
514 476
514 476
(535) (514)

- (37)

- (10)

(535) (561)
(21) (85)

ConocTapkaTta MexJly CHETOBOIHATA Teyanda M pasxXojla 3a NAHBK, KAKTO M H3UHC/ICHHATA HA
ehexTHBHHUA ManbueH npomeHT kbM 31 gexemaph 2009 u 2008 roawHa ca vipe/icTaBeHU B CIe/HATA

Tabnuua;

CueroBosiHa nevanba
ITprmoxnAMa JaHbYHA CTaBKa
JaHbx BLEPXY Meuantara npH NPHITOKEMATA TAHEYHA CTABKA

HanwueH edeKT OT [TOCTOSHHH PasiHKH
Pazxopn 3a nausk

EdexTnBHa JaHBLYHA CTABKA

31 nexemMBpH

31 pexemBpH

2009 2008
XML, JIB. XHJ1. JIB.
179 343
10% 10%

18 34

2 -

20 34
11.2% 10%

[Ipe3 texymus nepuon Jpy)KeCTBOTO € NPH3HAIO 5 XL JIB. OTCPOYCHH JAHBYHA AKTHBY, KOHTO ca
JMAHBYHUAT ¢QeKT BhPXY AaHBYHA BPEMEHHA PasiinKa oT 00e3UeHKa Ha B3eMaHus B pasmMep Ha 47 xuil.

5e. (Buxcr. 8).
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BE/TEKKH KM OHHAHCOBHTE OTUYETH
3a zodunamd, npuxniousaiya na 31 dexemepu 2009

11. HusBecTHIMORHH HMOTH

3emn Crpagn  Mawmnnu Apyrn  HpoexTtH Oo6mo
H ChOpD~ AKTHBH 110 PEKOH-
WeHHH CTPYKIMA

XHJ. B, X)L JIB.  XWJ, B,  XWA, AB,  XWL AB, XL JIB.
Onweemna cinoiinocm
Canao Ha 1 simyapu 2008 365 2,871 1,123 702 114 5,175
HpnazoOurH - - - - 43 43
Tpancdepn - - 59 - (59) -
Canpo Ha 31 gexemepn 2008 365 2,871 1,182 702 98 5,218
pugobETH - - 71 - - 71
Cango na 31 nexemepu 2009 365 2,871 1,253 702 98 5,289
Hampynara aMopmusanis
Canpo Ha 1 aayapn 2008 - 605 1,037 306 - 1,948
Hauucnena - 115 74 92 - 281
Canno na 31 gexemepu 2008 - 720 1,111 398 - 2,229
Hauucnena - 115 93 66 - 274
Canpo Ha 31 gexemspu 2009 - 835 1,204 464 - 2,503
TIperocHa CTORHOCT KbM
1 sanyapn 2008 365 2,266 36 396 114 3,227
IIpeHOCHA CTOHHOCT KBM
31 gexemppu 2008 365 2,151 71 304 98 2,989
TfperocHa CTOHHOCT KBM
31 nexemBpu 2009 365 2,036 49 238 98 2,786

CripaBe/UTHBaTa CTOHHOCT Ha CrpajaTa, KOATO NPEJCTaBliiBA OCHOBHATA YacT OT WHBECTHIHOHHMTE
WUMOTH, KBM Kpas Ha OTHETHHS nepuon e B pasmep Ha 12,650 xmn. . Tasu croifHocT ¢ onpeneneHa
OT JIMTICH3UPAHH OIIGHUTEIH, KOHTO MPHTEXKABAT MOAXOAALIA KBAMM(pHKALMA 33 OLUCHKH HA MOTOOHH

HMOTH.

Kato NPOEKTH [0 PEKOHCTPYKIHA ca TIIpefCcTaBeHH pPasxojH,

OTUYCTHHA NCPHOA.

U3BBLPIICHH BBE BPB3KA C
PEKOHCTPYKLMM HAa YacTH OT MHBECTHLHHOHHMTE HMOTH, KOMTO HE ¢a NPUIKIIIOUYEHH KBM Kpas Ha

®uuanconn otyeTH KM 31 pexemspn 2009 roguna
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BEHNEXKH KbM OPHHAHCOBHTE OTYETH
3a zodunama, npuroousana na 31 dexemepu 2009

12. JLarocpouny NHBECTHIHA

Karo pparocpouna HHBECTHLHA B OTHETa 3a (DHHAHCOBOTO CBCTOSHHE Ha JIpyXKecTBOTO ca
IfpesicTaBeHH 110 HOMHHAMHA cToliHocT nputexasannte 45,000 6posa akuyn ot kanutana Ha Kanuran

3000 ALl. YyactHeTo Ha HpysxecTBoTo € B pasmep Ha 6.92%.

13. Biemannd mo nperocTABERH ASMO3HTH

Kato B3emanud no Jeno3suTy B oT4eTa 33 (PHHAHCOBOTO CHCTOAHHE Ha JIPY)KECTBOTO ca NpelCTABCHH
B3EMaHUT 110 ASTIO3NT, IpeAocTaseH Ha Konrponupaiioro apyskectio (Bax cpino Oemrexka 21).

14, THProBeKH H APYTH B3eMauud

B3eMaHHA OT CBBLP3aHH JIMHA, B T.4.
1lspeonauanna cmoiinocm
Hauucnena obesyenxa
Jaunpk goGaseHa CTORHOCT 38 BB3CTAHOBABAHE
Bsemauus OT KIHEHTH

Apyru

BremanusiTa OT CRBP3aHH JIHIA CA OTIOBECTEHH B Denexka 21,

15. Bn3cranoBrmi (BGKHMH) JaHBLH BBPXY AOXOJHTE

31 pexemppn

31 nexemnpn

2009 2008
XL 1B, XHJL I8,
842 307
389 307
47) -

88 28

3 -

- 1

933 336

31 pexemMBpH

31 pexeMBpn

2009 2008
XHJL, JTB. XML 1B,
JIRRAM NaHBK BRPXY NOXOMAUTE B HAHANIOTO HA TO/IHHATA {14) (N
Harncnen xopriopaTHBeH AaHbK (25) (34)
TlnaTeH KopHmopaTHeeR JAHBK 46 27
Bh3cTAaHOBHM (AB/ERAM)} JAHBK BBPXY KOXOAHTE
B Kpas HA FOJHHATA 7 (14)
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BETEXKH KM OHHAHCOBHTE OTYETH
3a zodunama, npuoueania Ha 31 dexemepu 2009
16, Ilapuunm cpencrea

Kem 31 pmexemepu 2009 u 2008 roamHa HalHYHHTE NapW4HW CPEACTBA 1O GAHKOBHM CMETKH Ha
HApyxecTBOTO Ca B pasmep cboTBeTHO HA 19 XM, 8. u 10 xun, ns.

17. OCHOBEH KATHTA
OCHOBHHAT KaTUTAN € TIPE/ICTABCH II0 HEroBaTa HOMHHAITHA CTOHHOCT, ChIVIaCHO ChAeGHOTO pelueHHe
3a perdcrpauydi. BHeCeHMAT HAMBIHO OCHOBCH KANMTAN, B pasMep Ha 50 Xun. JiB., ¢ pasnpeaened B

500 Gpos noUMEHHH KM, BCAKA ¢ HOMHHANHA ¢rodHoct or 100 jiepa.

Kobm 31 mexemepn 2009 u 2008 rojuna caHonuuen coOCTBEHHK Ha KamuTana Ha JIpyxecTsoro e
Tlerpont Xonauur AJ,

18. 3aab/oKeHHA N0 JIMXBEHH 3aeMH
31 pexemBpn 31 aekemBpH
2009 2008
XHJL, B, XHJL. JIB.
Aprocpoun 3aib/keHUs 110 0OpaTeH JIM3HHT 5,252 9,507
Kpartrkocpounn 3agbsmKeHus no odpaTeH JH3HHP 253 199
9,505 9,706

3apemxenuaTa mo obpated Mu3uHT KM 31 mekemepu 2009 roppHa B OPUTHHANIHA BALYTA Ca B pasmMep
Ha 4,851 xum. erpo.

EdexTHBHUAT TUXBEH TIPOLISHT HA MOJIyYeHHs 3aeMa upe3 obpared nuzunr 3a 2009 roxuna ¢ 5.57%.
HonbaanTenHa uHGOPMATHS 33 JINXBCHUSA, BAILYTHHSI U JIMKBUAEH PUCK, HA KOHTO MONYUCHHTC 3aEMH
nsnarat HpyxecTroTO, € mpeficTareHa B Oenemxa 20,

Tipes mecen mapt 2008 rogmaa J{pysecTBOTO CKIIOYBE HOTOBOP 3a Mpojaxta HA HWHBECTHIHOHEH
uMoT ¢ obpaTHo mpunobHBare upes jporosop 3a (puHancoB nusuAr (obpared nusubr). CpoksT Ha
norosopa € 15 roguHu. 3aAbIKEHRETO € apaTUpano o1 KOHTPOIMPAIIOTO ApY»KECTBO.
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BEAEXXKH KbM QHHAHCOBHTE OTYETH
2a 200unqma, npurrioveania Ha 31 dexemepu 2009

19, THProBeKH H APYTH 3aALIKEEH
31 pexemMspH 31 pexemBpn
2009 2008
XHJ. nB. XWA. B,
JanpmKeHNI KbM CBBP3AHH JIHLA 361 5
3aABILKCHHS KLM JOCTABYHIH 92 8
JaHBUHE 33/TRIKEHUS, B T. 4. 22 7
Hanwvr dobagena cmoiinocm - 7
Hpyeu danvyu 22 -
475 20

3aaBMKeHUATA KBM CBBP3aHH JIHIA ca OTIOBECTEHY B Oenexka 21.

20. PHHAHCOBH HHCTPYMEHTH H YIIPABJICHHE HA PHCKOBETE

ITpeHOCHHMTE CTOMHOCTH Ha akTHBHMTE W nacusute xpM 31 pexemepu 2009 w 2008 rommHa mo
KaTeropuute ompenencHu B cnoteercriie ¢ MCC 39 Quuancosu uncmpymenmu: npusnasave u
OYeHseane ¢a TIPEICTABeHH B CJISAHHTE TaOIIHIK:

Ken, 31 gpexemMBpH 31 nexemBpH
2009 2008
XWJL. J1B XHJI. JIB,
AKTHBH Ha Pa3nojioKenne 3a npogaxoa
A BbArocpoMHN HHBECTHTIHH 12 - 45 45
45 45
IIpepocTaBeHH KPeXHTH H BIeMAHHS
Bsemanus o npepocTaBeHd JETIO3HTH 13 7,523 7,539
Teproscku u Apyru B3eMaHHs 14 845 308
ITapuunu cpeacTra 16 19 10
8,387 7,857
Odu10 akTHBH 8,432 7,902
(PHHAHCOBHN MACHBH 110 AMOPTH3HPAHA CTOHOCT
Teprosexn u Apyry sagbbKeHuA i9 (453) (13)
3aJBKSHHS TI0 JIMXBCHH 3aCMH 18 (9,505) (9,706)
O0me macren (9,958) 9,719

HMznonseaneTo Ha ((MHAHCOBH HHCTPYMEHTH H3iara JIPYXeCTBOTO HA nazapes, KpeUTeH U TMKBHIEH
puck. B HacTosmata GelieKka ¢ npeacTaBeHa HHGOPMAIHA 38 TICHHTE, NOJMMTHKHTE U TPOLIECHTE TIO
YIPABJICHUETO Ha TE3H PHCKOBE, KAKTO H 3a H YIIPABICHUETO Ha KATTHTANA,
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BEJEXKH KM OHHAHCOBHTE OTHETH
3a 2o0unama, npuraiougania na 31 dexemepu 2009

20, OHHAHCOBH HHCTPYMEHTH H YHPABJIEHHE HA PHCKOBeTe {PONb/KEHHAE)
ITazapen pHcK

IlazapuuaT puCK € PHCKBT CTIpaBe/UIMBATA CTOHHOCT MAM ObJelMTe NapUYHM TOTOLUM HA
(MHAHCOBHTE HHCTPYMEHTH A BAPUPAT MOPAjH NPOMAHA B [[A3aPHHTE LEHH, H MOXKE 4 Ce TMPOSBH
KaTo BAMYTEH, JIMXBCH HIIH APYr LeHOBM puck. [Topaam ecTecTBOTO HA OCBILECTBABAHATA ACHHOCT
HpyXecTBOTO e M3JIOMKEHO CIHHCTBEHO JIMXBEH PUCK, ThH KaTO MPEJOCTABCHHTE M IIOIY4EHHTE
JMUXBEHH 38EMH Ca C MPOMCHIHB JUXBCH MPOLEHT, NOTOBOPEH KaTo Oa3MCHA JIMXBA, 3ABHILEHA C
onpenenena Hagbapka.

Kbm paraTa Ha HACTOSIHTE (YUHAHCOBU OTHETH NPOMUIBT Ha TUXBEHUTE QHHAHCOBH HHCTPYMEHTH €
KAKTO CIeBa:

31 nexemMBpH 31 gexemBpH
2009 2008
XHJA, 1B, XHJ, JIB,

HHCTpYyMeEHTH ¢ IPOMEHJIHB JINXBEH HPOLEHT
OHUHAHCOBH AKTHBH 7,523 7,539
@UHAHCOBH ACHEH (9,505) {9,706)
O6mmo {1,982) (2,167)

AHanu3bT HA 4YBCTBHMTENIHOCTTAa KBM JHXBCHWS PHCK ¢ M3roTBeH Ha (aza Ha JOMycKaHeTo, ue
JIXBEHHTE MO3KIMHH ¢ IPOMEHIHEA JIHXBA KbM KPas Ha OTHETHHS NMEPHOJ ca CHILECTBYBAIH B CHIHMA
pazmep mpes HAIaTa ToJIHHA H PasyMHO BE3MOKHOTO YREJHYEHHe/HaMaIeHne Ha IMKBCHUSA ITPOLIEHT &
¢ 12 basmcHH TIyHKTa. AKO NHXBEHHTE IIPOLICHTH 0fXa NMO-BHCOKW/MO-HHCKU ¢ 12 Ga3HCHH IIYHKTA,
IPH YCIOBHE Y€ BCHUKH JIPYTH NMPOMEHNHBH 0Xa KOHCTAHTHH, Ieyandara CIIe/l Janblly 3a TEKYIIaTa
rojina 61 Ouna ¢ 2 Xus. JIB. O-HHCKA/TI0-BHCOKA.

Kpeguten puck

KpeJuTHuaT pUCK € PHCKBT €lHATA CTPaHa N0 (PHHAHCOBMA MHCTPYMEHT Ja HE YCNEe 18 U3IIBIHK
3aJ(b/DKEHUETO CH W [0 TO3M HAYMH JAa NpHYHHH 3aryba Ha apyrata. DUHAHCOBHTE AKTHBH, KOHTO
HOTeHUMANHO m3naraT JIpy)xecTBOTO Ha KpPeQMTEH PHCK, ca MPeHMHO B3CMaHud N0 IpogwxOH U
NPeAOCTABEHH JINXBEHH 3aeMH. OCHOBHO J[pyKeCTBOTO € M3NIOKCHO Ha KPELUTeH PHCK, B Ciiydail de
KJIHEHTHTE HE U3NINATAT CBOHTE 3aBIKEHHUS,

Oxono 99% ot npuxoaute Ha JIpysectBOTO 3a TeKywlata roguHa u 99% ot npuxozmre 3a
(PEAXOAHATA I'OJIMHA Ca PeaNn3upaHu oT NpofaxkOH KBM CBbp3aHy JHUA, Biemanuara oT npogaxtu
oT Te3un wiMenty keM 31 nexemepu 2009 u 2008 rogmuna se3nusar choraeTHO Ha 131 xum. as. 1 17
XHIi. AB.

Habi-snauuresavre axktiBy, ¢ xomro Jpyxecreoro pasmonara keM 31 mexemspu 2009 ropumpa
NIPEACTABIIABAT B3ICMAHUA 110 IPEJOCTABEH JENO3UT B pasMep Ha 7,523 XHL. JIB. ¥ B3CMAHUS 34 JIHXBU
IO JICTIO3MT B pasMep Ha 758 xun. sis. PHKOBOACTBOTO CuMTa, Ye Te3H B3EMaHMA HE MPOCTaBJIABAT
KPEATCH PHCK, THH KaTO JENO3UTHT € IIpefocTaBed Ha KoHTpOonupaoTo Ipy:KecTro.
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BITH EAJ

BEJTEXKH KbM OHHAHCOBHTE OTYETH
3a 2odunama, npuraieweaa Ha 31 dexeatapu 2009

20. @uHARCOBH ARCTPYMEHTH H YNPABJICHHE HA PHCKOBETE (IPOALJIKEHHE)

JinkBuaeH puck

JIMKBHAHMAT PUCK € PHCKBT JIpY:KeCTBOTO ia He MOXE A2 M3MBIHU (BMHAHCOBUTE CH 3aIbIDKEHYA,
TOTaBa KOrato Te CTaHAT W3MCKyeMH. lloiuTukara B Tasu oGnacT e HacOWeHa KbM rapaHTHpaHe

HaJTHYHETO Ha JOCTaTHYHC JIHKBHAHHW CPeACTBA, ¢ KOWTO Aa 61:,[[&’1‘ 06Cﬂy}KSHH 3aABJIIAKCHHATA, KOI'aTo
CBIIKTE CTAHAT W3HCKYEMH, BKIHOUHTEIHO B H3BBLHPENHH U HCNPCABHASHH CHTYAalHH.

31 pexenmups 2009, Jo exna Me:xny Mexny Hay ner Qom0
XHJL. JiB. TOAWHA  ©AHA W [IBe TPH U ner TOHHN
TOHHH TOHHHI
Janb/xeHHA IO 00paTeH JTH3HHT 757 757 2,271 11,257 15,042
TBProseks H IPYry 3aEbDKeHRS 453 - - - 453
1,210 757 2,271 11,257 15,495
31 pexemspu 2008, Mo eana Mexnay Mewxny Haa net 06w
XHJ1, JIB, FOAHHA  eOHA 1 ABE TPH H IMeT TOQMHH
FOIHHH FOJHHE
3anbmxeHns 0o ofpareH JIH3IHHT 872 873 2,618 13,082 17,445
TBProBeKH B APYrY 38LbIKEHHS 13 - - - 13
885 873 2,618 13,082 17,458

Yupasiaense na kanuTana

ApyXecTBOTO yripasiiaBa KalluTana CH Taka, ue Jia ocurypu GyHKIHOHUPAHETO CH KATO ACHCTBAIO
OPEANIpUATHE, KaTo €AHOBPEMEHHO ¢ TOBA €€ CTPEMH Jla MAaKCHMH3HpDa BBH3BPAlLAEMOCTTA 34
cobcreenuumte. llenTa Ha PBHKOBOZCTBOTO © [a NOANBPXKA JIOBEPHETO HA HHBECTHTOPHTE,
KPEUTOPHTE H Nasapa K J1a TapanTupa OBIeIoTo pa3sBuTHE Ha JIpyxecTROTO.

PrropojicTBOTO Ha JpyskecTBOTO HAOMIONARA KAIMTANIOBATA CTPYKTYpa Ha 6a3aTa HA CHOTHOLIEHHETO
HeTeH JBIr KbM coOcTBeH Kamutan, HeTHHAT Je/ir BKIOYBA NBArOCPOYHHTE M KPaTKOCPOYHHTE
JIUXBEHW 3a€MH OT HECBDLP3aHH JHLlA, HAMaJeHH ¢ napuuuute cpexctsa. OCHOBHHST KAIIMTAN,
pe3epBHTe W HATPyNanaTa nevanda gopmupar coOCTBeHHS KanuTan Ha JIpy»KecTEoTO.

PrkoBoacTBoTO Ha KOHTPONMPALIOTO JAPY)KECTBO ONpesiens pasMepa Ha HeOOXOAHMHS KaruTajl.
llopnppikaHeTo ¥ KOPHTHPAHETO Ha KANHTAJIOBATA CTPYKTYpa CC M3BLPIIBA B TACHA BPH3KA ©
HPOMEHUTE B HKOHOMHYECKHTE YCAOBHA, KAKTO M B 3aBUCHMOCT OT HHMBOTO HA PUCK, MPHCHIIO HA
CHOTBETHUTE 8KTHBH, B KOHTO C€ HHBECTHpA.

CrOTHOIIEHHATA HETEH JBIT KbM KOPHUrHpaH cobcreen kanutan 3a 2000 u 2008 rogusa ca KakTo
citensa;

31 pexemppu 31 pexemBpn

2009 2008

Jenr 9,505 9,706
ITapyuny cpencrea (19 {10)
Heren aniar 9,486 9,696
CobcTreH kanwrai 1,338 1,179
CooTHONIEHHE LT - KAITATA 7.09 8.22
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BITH EATT

BEJNENKH KM OHHAHCOBHTE OTYETH
3a zodunama, npurawyeara rna 31 dexexepu 2009

21. OnoBecTaBaHe HA CBLP3AHITE JUIA H CASJKHTE ¢ TAX

HApyxecTBoTO-Malika W KOHTpOJWpalto ApyxkecTeo xbM 31 pexemspu 2009 rojpuna ¢ Iletpon
Xommunar AN,

HpeB OTHCTHHA TICPHOA Ca OCBIIECTBECHH CACIIKU CBC CIICAHHTE CBBLP3&HH JTHIA:

Cebp3ano nnue

Tletpon Xonpuur AJ] KOHTpONHpawo [pyxecTro

Hetpon AJ] IbIIEpHO Apy:kecTso Ha [letpon Xonaunar AJl
Hetpon Tpaue Excnpec EOON IbIIEpRO Apyxectso Ha [lerpon AL

Herpon Texanka EOO/] ObIIEepHO JipyxecTBo Ha [letpon AJ]

Hadrrexe cexiopura EAT Isliepto ipy:xectro Ha Iletpon AJY

FOpere Koncynt AJ] Jsliepo apysxectro Ha Ilerpon Xonguar AJ]
Tpanckapt AJT Ismepno apyxectso Ha [lerpon Xonguar AL
Eppokanutan bonrapua AJl AsIepHo ApyxecTBo Ha Iletpon XoagHar AL
Tpauc Tenexom AJl ABIIEPHO Apyxkectso Ao 30 anpnn 2009 roauua
Tpancxong bonrapusa Xonauur AJ] IeliepHO japyxecTro va Iletpon Xonpuur AJ]
Tpasckapt ®alinenisn CepeuchHe EAJ] asiepro apyxectso Ha [letpon Xonauar AL
Tpauc Tenexom AL acoummpano gpyxecteo oT 1 Mait 2009 roguHa
Tletpon I'as QO] ABLIEpHO ApyxecTtso Ha [letpom Al

I’ISBLPLHGHHT@ CHISJIKH C& OTHACAT AdBHO JO:

HaeMH;
[PEAOCTABAHE U [IOJyHaBAHe HA [TADUYHKA 328MH U JIETIO3UTH;,
TIONTYUSHH IOPUAHUCCKH YCAYTH;

TMOKYIKA Ha aKTHBH;

XOIJIRHTOBH TAKCH H YCIIYI'd;

HAa"HCIIEHH BE3HAr PaX/ACHHS.

a & & » & @

O6emHTe HA CHENKUTE, OCHIIECTBEHH CHC CBBP3aHHM JIHNA 3a 2009 u 2008 roauna ca, Kakro cnenpa:

CBLp3aHO JHLE 31 pexemspu 31 pexemBpH 31 pexemepn 31 gexeMBpH
2009 2008 2009 2008

XHII, 1B, X1, 1B, XML, JB. XHJL. JIB,

Ipopamxda IIpopaxGa IMoxkynka Ha Iloxynka

HA CTORH H Ha CTOKH 1 CTOKH H HA CTOKH H

yeayru yenyru YOAYrH yeayru

Konrponmpaio gpyxectso 24 - & 9
JpysectBa noy o1 KOHTPON 741 940 78 12
7635 949 86 21

Ipuxoaure ot uxeu 3a 2009 1 2008 roauna ca B pasMep cboTseTHO HAa 514 xun. nB. 0 476 xXui. 18, 1
BB3HHUKBAT BbB BPB3Ka C IIPEAOCTABEH AENO3UT Ha KOHTPOMHPAIIOTO JPYKECTBO.
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BITH EAJ

BEJAEXKH KbM OHHAHCOBHTE OTYETH
30 200uHama, npurnoveaina ua 31 dexemepu 2009

21, Onopecransane Ha cBBP3AHATE JIMNA H CIEJKHTE ¢ THX (IPOABIKEHHE)

KoM 31 nexemppr 2009 1 2008 roguHa HEYPEJICHNTE Pa3yeTH ChC CBLP3aHH JIMIIA €4, KAKTO ClleBa;

Cerpsano JHile 31 nexeMBpH 31 nexemMBpH 31 aexemBpn 31 pexemBpH
2009 2008 2009 2008

XIT, JIB. XHJE JTB, XHII. 1B, XHJL JIB.

Baemanusn Baemaunn 3agbamennn 3aan/mKeHHA

Konrpomupaino fipysectso, B T.4. 8,281 7,829 21 4
Kpamrocpounu denozumu 7,523 7,339 - -
Hpysxecrsa rmoa obu1 KOHTPOI 84 17 340 1
8,365 7,846 361 5

Obwara cyma HA HAYMCICHWIC BB3HAIPMKASHUS Ha wuneHoBeTe Ha Cpbera Ha J{MpekTopuTe Ha
Hpyxectnoro 32 2009 roapHa, BXIIOUeHa B Pa3X0/IUTE 3@ HePCOHANA, Bb3Iu3a Ha 7 XHil. JiB. (2008: 9

XHJI, JIB.).
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