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Bamneoxomen Homopue ANl

H3BPAHU MOKA3ATEIH 3A JEMHOCTTA*

DOuHAHCOBH NOKA3ATEIH 2009 2008 2007 2006
ObemM ra npopaxbuTe (xun. js.) 6,536 4,934 1,824 -
EBITDA (xun. ng.) 323 (1,686) (3,466) (318)
EBIT (xun. nB.) (1,675) (4,006) (4,050) (319
Heten pesynrar cnell naubig (Xum, Jis.) {4,021) (6,484) (6,626) {1,638)
ROE (%) 156 (965) (540) (224)
ROA (%) (4.31) (9.86) (11.20) (2.07)
ROACE (%) (5.71) (10.72) (11.67) (2.12)
AxTuBH (XH. JIB.) 38,113 39,538 41,697 30,825
Hsnr (xun. 18.) 36,706 38,240 34,410 31,354
Cobcerren kanuran (xsn. ns.) (2,570) (2,570) 3,914 (1,460)
Honr / Axrusu (%) 96.31 96.72 82.52 101,72
Cobereen kanmras / Axtusi (%) {6.74) (6.50) 9.39 {(4.73)
Hpar / EBITDA (%) 11,364 (2,268) (993) (9,860)
OnepaTHBHH MOKA3ZATEIH 2009 2008 2007 2006
IMasaped pa1 obur.omopue (%) 24 31 23 -
bpoii TypuctH 15,823 10,068 2,205 -
Bpoit sourysku 56,833 34,514 9,151 -
UHCIICHOCT Ha NepeoHalia 249 267 250 -

* Hndopmanuara 3a 2008 u 2009 roguua He e HambaHO chnocTasuma ¢ 2007 1 2006 roguHa, THiF
KaTO XOTeJACKHAT W banneonomkyu xommexe — ,,'parn xoren [Tomopue”, upes koiito banneoxoren
Iomopue AJl, paseusa cBosTa ReHHOCT e BMNASKI B CKCINIOATALMA Mpe3 Mecel cenreMspu 2007
TO/IHHA.
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POMORIE Banneoxomen Homopue AJ]

OBPBUIEHUE HA PBKOBOJCTBOTO

YEeaxaeMu J(AMB H FOCIIONA,

Hpes 2009 romuna banmeoxoren Ilomopue AJl (JlpyxectBoTo) npoabmkm jaa  paboru
MOC/IEIOBATE/IHO 38 IIOCTHIAHETO HA CBOWTE CTPATErHYecKUTE Hesm B 0G/IacTIa HA XOTENHEePCKHTE,
GanHeoNnoXKH, TYPUCTHYECKH M CHOPTHM YCAyrd, YHHKATHHTE TNPEIHMCTBA HA XOTENCKHAT H
Sanneonoxxn xommiexke — I'pann Xoren Tlomopre, upes kolto JpyKecTBOTO OCHIIECTBABA CBOATA
ACHHOCT CHOMOTHAXA 33 HET'OBOTO LIPEBPBIUAHE B TIPS/IIOUNTANA JIECTHHAIIMA 38 OCHIICCTRABALE HA
SPA u Wellness Typuswbn. Tlpeytaranero Ha pazsooGpasHu xorescku, 6amneo w SPA yenyru ¢
BHCOKO Ka4€CTBO U Ma3apHO OPHEHTHPAHM HEHH, OCUTYPH HameTo cTa0WIHO NIPUCHCTRHE HA Ta3apa |
aTPaKTHRHOCTTA Ha HALUKTE YCITYTH NPEA HACTOAIMTE H 6BAeINY KIIHEHTH.

Borpeky M3xIOUWTEHO H30CTPEHATA KOHKYPSHLMA HA Na3apa HA XOTEIMEPCKUTE U OANHEONOKKH
ycmyru B crpasara, npes 2009 roguna [[pyxecTBOTO YCNst a 3arasH CBOA nasapeH JIul. 3a ia MoKe
To# pa Gbae pasBHT B GBACHIH NEPHOAM € OT HIKTIOUHTEIHA BAXKHOCT 12 ObAe MOMABPKAH B OTIHIHO
CHCTOSHUE XOTE/ICKUAT ¥ DATHEONOKH KOMIITIEKS, KAKTO M A GbJe IIOBMILEH 6POs M KAUeCTBOTO HA
YCHYIHTS, KOUTO ce npeanaraT B I'pann xoren [omopue. Paboteliky B yeoBusTa Ha kpusa nipes 2009
TofHHA J[PY’XECTBOTO YCTAHOEM H Pa3BH MapTHBOPCKH OTHOIICHM: ¢ pasiW4HA MHCTHTYLHH H
KOHTpPareHTH B TIOCOKA Ha 3aTBBPIKIAABAHE Ha CBOMTE NO3HLMHK Ha nasapa. Hanuue ca npeanoctaska
3a CKJIIOYBAHE HA JIOTOBOPH CbC 37paBHHTE KacH Ha gbpkasure or EC — Tepmanus, Acrpus,
CKAHJHHABCKHUTE CTpauy, B pesynrar oT koero I'pany Xoten IloMopue pa ce NpeRbpHE B AeCTHHALHA
B M0-BHCOK KJIAC HA HALMOHAMHHEA U YyX/IECTPaHEH TYPHCTHUECKH nasap.

3a mocturHaruTe Kobpu pesynrard npes 2009 ropHa npHHOC HMa e(pUKACHATA M LIGNCHACOYECHA
pabora Ha uenua exun. B Tasd BPB3KAa PBKOBOACTBOTO Ha JIPY:KECTBOTO cé OTHacd ¢ ocoGeHo
BHUMAHNC KbM COLMA/HATA MONHTHKA M NOJAra IPHKH M YCHIHA 38 HOCTOAHHOTO [TOBHIIABAHE
KBa/TH(UKAIMATA Ha [IePCOHANa H ONTHMM3WPAHE HA OPraHW3alMOHHATA CTpykTypa. Ch3IageHd ca
TIOJIUTHKA Y TIPABWJIA 33 OPraHMsalHOHHOTO pasBuTHe HA Jpy)KecTBOTO KAT0 UglI0 M 32
npo(peCHOHANHOTO PasBHTHE H H3PACTBAHG HA BCGKW ¢iuH crenuanuct. [levenmusmara dopmyna e
NBPBOKAACHO  00ciyKXBaHe, 0€3KOMIOPOMHCHO OTHOIUCHME KBbM BCEKH A€Talil M HHIMBHJYAJHO
BHHMaHHKE, JIoKa3aTelICTBO 33 TOBA a4 MOCTHTHATHTE OTJIMUHA [IPE3 FOJHHATA:

* Ha 18 mait 2009 rogusa I'pann Xoren Ilomopue monyuw MexpyHapojnus cepTHdUKaT Ha
Esponeitckara CIIA aconmanus (ceprrbuxar EUROPESPA med), ¢ koeto ce Hapeau Ha 1-8o
MACTO B bhirapus 1 Ha 12-10 Macto 8 EBpoila o KauecTBO M CHIYPHOCT Ha IpeIaraHuTe
YCIyrH;

* I'pann Xoren Ilomopre cTana uneH Ha Haii-3HauMMarta GpaHINOBA OpraHM3aums B Beirapus:
bearapeknsr cpio3 nmo Ganneonorns u CITA TypusbM M ce BKIIOUM B WHWIMATHRATA 3a
npeepbiiaHeTo Ha boarapus B nenoropuina CITA-necTuHanms,

» Ha4 nexemupu 2009 ropuna ,,['pann Xoten Iomopue” nomyun oGUUHATHO MEXTYHAPOHUA
cepTHdUKAT 3a Kawectso ISO 9001:2008 ¢ Ne HU09/4401;

e Ha 20 suyapu 2010 rogwnaa na oduuuanua uepemonus B Bearpayn, CopGua, Ipany Xoren
Ilomopue nonyum Tnpwsa Juavawmen erofyc 3a Hail-mo6Lp xoren Ha bankauute oT
MexayHapoasata XOTelnHepcka U pecTopaHThopeka acormanus THRA, BpbYeHA JTHUHO OT
[Mpesupenra wa Acommanmsta j-p l'acan Amgu. ToBa ¢ wuali-BHCcOKara Harpaga B
XOTEJIMePCTBOTO, KOATO Ce NPUCH#Aa 3a NbpBH IbT oT IHRA Ha xoren 3a ocofenn 3acnyru;

Tomnnen noxnan sa geifrroctra 3a 2009 ronnxa 5
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OBPBUIEHHE HA PHKOBOJICTBOTO (PO ThJIKEHIIE)

+ Ha 26 despyapu 2010 roauna Ha odurmansa uepemonns B HIIK, rp. Codus, I'parn Xorten
TTomopue nronyun Harpana 3ramen npusz 3a I'paun xoten, a npes mecen anpun 2010 ropusa
1ile NOTyYH OTaHYMe 32 Hal-noOsp Oamreo, CITA 1 yennec uentsp B Bearapus.

B zaxmovenne PBEKOBOACTBOTO HA ﬂpy}KeCTBOTO ¢ OHPCACNIHUIIO CIICAHUTE TIPHOPHATETH 3a
2010 roguna, KOHTO 1LIE CE CTPEMH JIa HAMATA H MOCHE0BATENHO ClIa3Ba;

* ,I{a npepnaraMe  BHCOKO KauveCTBO HA BCUUKHW YCIOYFH CBBP3aHH ¢ IOCPCIUAHSTO H
O6CJIY}KBEIHGTO Ha KJIIHCHTHTE B pas/IHYHHTC 0oOCKTH 1 3BCHA Ha XOTEJICKHAT H OaTHEOIOMKKH
KOMINICKC]

* Jla mpopexjiaMe I'bBKaBa [a3apHA INONHTHKA, M3rpafieHa HA TIPUHUMIA ,,6CeKH KAHCHI ¢
VHUKQEI 8 U3HCKEH YHUKWICH HO0X00”,

¢ Jla 6bpaem doxycHpaHn BHPXY HawnTe wenn — ['pany xoren IlomMopHe fa ce NPeBBPHE BB
BOJelNA MapKa M Ja YCTAHOBH JIMACPCKH MO3HLOHE B ofjacTra Ha XOTeNHepCKHTE,
OaIHEOTOMKH, TYPHCTHIECKH M CIIOPTHHA YCIIYTH.

*. . Bucepkd Xnnkosa
- MannauuTesien JHPEKTOD

6 mapt 2010 roguna

Topunien moxmaz 3a geiftHocTra 3a 2009 roauua 6
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ITPO®MII HA IPYKECTBOTO

1. Perucrpanmsn

Banneoxorea Homopue AJl (HpysxectBoTo) € peructpupano B Bypracku Okpoxed Coa npes 2005
rojuHa. AApechT HA perucrpauds M ynpasnenue Ha [pyxectBoTo e rp. Tlomopue, yi. IHpodecop
Croanos Ne 5. Axumonepn B JIpysxecrsoro ca ITerpon Xonguur AJ] u ITOK Tomopue AT,

2. Ilpeamer Ha pefinocr

Ocropnarta gefiHocT Ha JIpy:KeCTBOTO € CBBP3aHA ¢ XOTeIHEPCTBO, GAITHEOIOrHS ¥ NPEJOCTaBAHE Ha
TYPHCTHUCCKH M CIIOPTHH yCiIyrH. JIpyiecTBOTO pa3sBEBa CBOATA OCHOBHA HeitHocT upe3 CriopTHO-
BB3CTAHOBHTEICH W Da)IHEONOKKH Komitteke — ['pang xoten [Momopue (Xotena), KoHTO € BhbBe/ieH B
exciIoaTauyd rnpes mMecer] cerrremspu 2007 roguna,

3. OpranuzannonHa crpyxrypa ua JIpyxecrsoro

py KecTBOTO HMa ClIefiHaTa OPTraHH3ALHOHHE CTPYKTYpa:

CrzeTHa
Enpextoprre

Hsnnanureney
Hupexrop

Huengirop Cuorests
.. 3a Kowtpon

- PaxosopuTenit na Hppexrop Mapweriar i PuHancos Cuerosoaet Hupesrop POCH: -
coo cOrmeanl Pexnasia . .o Omen . : Lo
| |
™ ~ |
P-n-oraen Iopuxozas -+ CreoHamier. Merngzep $unancs w Tnaser
. Meponpuaziim Kosrpon . .- Cuegrosogiren
J i J
™ ™
P-r Hopaptxea Crapumn PinancEs YRrpapnTen cxRax
n7B . o ARMIRNCTRRTOR Kourponeop
/ w,
P Cra Perieriiin. . | Heibopyarop S —
. . Mpuessna A

e XoTeacko
JlostakuncTen

+ P-nUosewsy
- Pecypen .

Pt Xparr w Hannrsi

IomnmHen Jokinag 3a geiinocrra 3a 2009 roanua 7
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4. YapaBuTE/IHH OPTaHH

JpyxecTroTo ce yripannasa oT CbBeT Ha JUPEKTOPHTE B CHCTAB!
o Pymen Heanos Jlparanos — npencenaten Ha ChBeTa Ha IHPEKTOPHTE,
¢ bucepka Craiixosa XbHKOBa — uleH Ha ChBeTa Ha IUPEKTOPHTE H MBITBITHHTEACH IUPEKTOP;

o llerpon Xonauur AJf - wieH Ha ChBeTa Ha IHPEKTOPHTE.

5. Mucna

Mucusita Ha JIpy>KeCTBOTO € a C€ NPEBbPHE B NPEMIOUHTAHA ASCTHHAIMA 38 GanHeo u SPA TypusbM
1o kpaibpexuneTo Ha HepHO Mope 4pe3 HENPEKLCHATO MOAOOpPABAHE KAYECTBOTO HA NPCAJIArauTe
YCIIyrd, HOBHLIARBAHE HA KBATH(QWKALWSTA HA [EPCOHAAA M PasyMHO H3NONIZBAHE HA NIPUPOJHHTE

PECYPCH.

6. Henn

OcunosHute Nenn npea PLKOBOACTBOTO Ha JIPYKECTBOTO Ca ClSIHUTE!

¢ l3poroBane Ha JTHACPCKa NMO3MIHA KaTo JECTHHaUMA B MO-BMCOK KfFas Ha HaUWOHANHHA H
YYIKICCTPAHCH TYPUCTHUCCKH IMa3ap KaTo Ka4yecTBO H ;[06aBeHa CTOﬁHOCT;

s l3poropaHe Ha JIMJIEPCKA NO3ULMSA HA 1a3apa Ha KOH(BePeHTHHS TYPH3BM;

¢ PasnooOpaszapaHe Ha NPeUIATAHUTE YCIIYTH C TIEH ITHIIHO 3a0BOJISBaHE HYICIHTE Ha KIMEHTA,
MOBHIIABAHE Ha KOHKYPEHTOCNOCOOHOCTTa H NPHUXOANTE OT Npomaxtu;

e KoHuenTpupaHe Ha MapKeTHHTa BBHPXY NPEMECTBAHE HA TEXECTTA Ha NPOJakOHTe OT
TYPOTIEPATOPH KBM JHPEKTHO IpelilaraHe, BOASLIO A0 NORoGpeHa MOXOMHOCT,

¢ Henpexbsenato nogobpgasade Ha KayecTBOTO Ha MPEATATAHHTES YCIYTH € LS H3BOIOBAHE HA
JMAEPCKaA NO3HIHA H [IOBHLIABAHE HA HMH/DKA H KOHKYPEHTHOCTOCOGHOCTTA;

* Enunno npunarane Ha BTPEHIHO(GHPMEHHTE CTAHRAPTH ¥ Hal-100pK €BPONCHCKH IPAKTUKA
¥ BBLBEKAAHE Ha HHOBALMK I10 OTHOLISHHE Ha MPOJIYKTa, TEXHOJOIHHTE W HOBEWKKA DakTop.

e linBecTypane B NOBHUIABAHE Ha KBaAM(HKALNATA HAa NEPCOHATE H HONYNAPUIHPAHE HA
XoTena KaTo OCHOBHa JHHOCT 3a YCIemHoTo (pyHKIHOHApaHe Ha J[pyKecTBOTO.

Fomgmmen goxnaj 2a xeiinoctra 3a 2009 romuga 8
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HIPETJIET HA AEHHOCTTA HA KOMIIAHHSITA

1. AHanu3 Ha najapHATa cpena
1.1. Hronomukara ua Brnarapns npes 2009 roguna

CnangsT Ha ObArapckara MKOHOMHKA [POJLIKABA A4 C& 3aABN00YaBa, HO OCTARA B 3HAYUTENHO ITO-
YMepeH NOopsAABK B CPaBHEHHE ¢ 40cTa OT cTpankre 4nenky Ha EC. HMroHomukara na Bearapus ce e
cwia ¢ 5.2% npes 2009 roguna B cpapuenue ¢ 2008 roguua (cnpamo MuHYC 6.3% MhpBOHAYANHA
nporuosa). Ouenennst Texym obem Ha BBII 3a roagunara Be3nansa Ha 66.2 mupais. Bpyruara
nobGapena CTOHHOCT 33 HKOHOMHKATA € 55.6 MIP/JIB, H PealHO Hamalisea ¢ 3.6% AOCTHIHATOTO Hpes
CBOTBETHUA 1epuoa na 2008 roauna uupo, B HOMMHAJHO w3paxenune BBII noctura go 17.9 mupa.
nB. B TeKymH uend. Ch3lajieHaTa OT OTpacliUTe HA HAlMOHATHATA HKOHOMMKA OpyTHa aobGapeHa
CTOHHOCT Bh3nM3a Ha 14.96 mupa. nB. B TEKyNIH NEHH.

MeceunuTe faHHH 33 JUHAMHKATA B OCHOBHWTE OTPaciH y HAaC KbM aBrycr-cenreMepu 2009 roguna
TOBOPAT 3a CIa/ Ha TIPOAYKIUATa H Ha NobaBeHaTa CTOHHOCT B MPOMHIIIICHOCTTA U CTPOKTENCTBOTO,
Tasu TenaeHLMs e TPOTBLIKHE W HaH-BEPOATHO 1Ie ce 3aababoun. YeTBbpTOTO TpHMEceure Ha 2009
rOJMHA € HA-TEXKKO B MKOHOMHYECKO W (JUHAHCOBO OTHOLIGHHE OT HauaioTo Ha Kpr3ata, CiaasT Ha
UKOHOMHKATA 3a HocieaAnuTe TpH Mecena Ha 2009 roauna e 6.2% chpamMo CHOTBETHHA MEPHO HA
npenxoanara roguna. B cpasnenne ¢ nannuTe B Kpas Ha 2008 rogmia, GpyTHara gobaseHa cToRHOCT
peaito namanssa ¢ 4.8%. Croanet Ha BBII npes uereepto TpumMeceune na 2009 roguHa ce JhIDKH
OCHOBHO Ha HaMaJIcHHEe Ha AoDaBeHaTa CTOHHOCT B MHAYCTPHAJHMA CEKTOP, KOATO e ¢ 8.2% no-manko
B CPaBHCHHUEC ¢ UCTBDLPTO TpuMeceune Ha 2008 roguna. B cpasHenue Cbe ChIHAA TIEPHO/| Ha MHHANATA
FOJ{MHA, PCAIHAAT claj Ha fobaseHaTa CTOHHOCT B cekTopa Ha yoiayrure e 3.4%, foKaTo Ha arpapauAs
cexrop OpyTHata noGapena CTOHHOCT Hamaissa peaiHo ¢ 4.7%. CpaBHuTENHO GNAarOnpHATHHTE
KIHMaTHYRH yonoeua npes 2009 roxuna ocurypuxa pobpa pexonta. B gombiHeHHe HOAYYEHHTE
eBpOTICHCKH CyOGCHAMH HallpaBHXa arpapHUs CeKTOp eMH OT Hall-MaJiK0O 3acerHaTuTe OT KpH3aTa.
OTHOCHTENH!S A5t HA HHAYCTPHATIHUA CeKTOp € 26.9%, arpapHus cekTop 3aema 6.9%, 4 CeKTOPBT Ha
YCIyTHTe 3aeMa Hali-rojsma vact ot obwmara aobaseHa croiiHoct — 68.7%. Kato nsio pasxonure 3a
HHIHBHIYAITHO NOTpedeHHe HamManasar ¢ 5.9%, a HHBECTHLIMHTE B OCHOBEH KanuTan — ¢ 24.9%,

{IosuruBnoTo npenacTpoiiBane Ha BLHIIHHTE AucOanancy Ha Ghirapekara HKOHOMMKA, 3aI04YHATIO OF
Jexkemspn 2008 roamma macam, npogbmxapa ¢ OBp3w Temriose npes isuiara 2009 ropmua.
BBHITHOTHProseKOTO Canifgo € oTpHuaTenHo — muHyce 9.1% ot BBII, gokaro npes 2008 romupa
neuIuTET Mo cangoro 6e 23% or BBIL

CpHTHTE BBLHIIHM Ta3apd HAJOKHXa CBOA OTHEYATRK BBPXy cTokooOMmena npes 2009 roguna,
[TepBure cumnTOMH Ha Kpusa polioxa ome B kpad Ha 2008 romumma, xaTo oTTOraBa BHHIUHATA
TBPIOBHS MPETHPITS ceproseH cnag. ITpogemkaba TeHAEHUHUATA HA M3MIPEBApBANI0 CHKpAINaBaHe HA
BHOCAZ B CpaBHEHWE ¢ M3Hoca. JpacTHYHOTO CBHBAHE Ha BHOCA € CRBP3aHO CBC CHKPALLABAHE HA
BBTPEIIHOTO TIOTPEONICHHE M HPEeM BCHYKO C HaMaldBaHe HA HKOHOMMUYECKATA AKTHBHOCT B
crpanara. 3a 2009 roguna H3HOCHT Ha CTOKM U yenyrd HaMasea ¢ 10%, a snocsr ¢ 21.8%.

Muppxanpg sa sajsibouapamlaTa ce KpH3a ca ABYKTPATHO cHasHanmata croffHOCT ma npexudre
qyxkaecTpanHH wHBecTHIMKM ([ITH) B bbiarapus B cpaBHeHHe CBC CBIIMA HEPHO HA MHHAJATA
TOfMHA H CUIHO YBETHYEHATa Mexky(hHpMeHa 3aiTBKHANOCT, 3araluBaia Aa Ginokupa Ghirapekara
uKOHOMHKA, OUaKkBa Ce TeHJCHUMA HA IOKadBaHe Ha npuToksT Ha [TUM nmpes 2010 — 2011 roguna
Tpe/IBHA HKOHOMUUCCKHSA NOTCHUHAI Ha CTPaHATa M CPABHWUTENHO NODpHTE yoraoBua 3a GH3HEC, HO
pasMepsT My HAMA 1@ YCIIee 1a JIOCTHIHE TO3H OT NOCKESAHNTE ABE FOMHH, KOTATO OCHOBSH JIBUIATEI
0AXa CTPOMTENCTBOTO H IIa3aphT Ha HMOTH. BCHYKO INe 3aBHCH OT IuBepcH(HKALUATA Ha
HKOHOMMKATA CJISJ{ KPH3aTa U crlocoOHoCTTa H Ja ce HACOUH KBM HHOBATHBHE NPOH3BOACTBA.

Topmmnen goxnaf 3a aeiinoctra 3a 2009 rognuHa 9
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1.1.  Hxonomurarta Ha Buarapus npes 2009 roquna (npoasinKenne)

CnaboTo U KOIeOMHBO MECCUHO H3MEHEHHe Ha NOTPeOWTENCKHTE LeHH IO HALMOHAIHHAS HHEEKC
ML nipe3 2009 ropuna mosene no ejra 0.6% narpynana roguwda uHbnamus. CpeaHOroxMILaTa
uH(rams 3a ngnata 2009 rogura copamo 2008 roguxa e 2.8%. Crien 4eTupu mopelHH Mecelia Ha
nednauma (oT malf 1o cenremppu) H Bma uubnauus 32 OKTOMBPH u Hoemepu ( ¢ mo 0.1% )
MECEYHOTO HapacTBaHe Ha MOTPEOMTENICKHTE LIEHH IIpe3 ASKEMBPH € Bede mo-chinecteeno ( ¢ 0,5% ).
[o xapMoHM3HpaHMA HHAEKC Ha MOTPeOHTENICKUTE LIGHH HATPYIaHaTa uHdnauys 3a roguHarta e 1.6%,
a cpepavoropvmnata — 2.5%. Haii-ronama amMmmuryia npogabipkaBa fa MMa  MHAEKCHT HA
NIOTPEOHTENICKUTE IIGHH 110 MAJIKATA I0TPEeOHTEICKA KOLIHHIA, YHETO JACKCMBPUICKOTO HAPACTBAHE €
Hai-BHCOKO — 0.7%. B mo-¢hIIECTBEHOTO MECEYHO HAPACTBAHE M MO TPHTE HHJCKCA NIPE3 JCKEeMBPH
HAH-3HAYHUTE/THO BIMAHHME € 0KA3aJI0 OKAUYBAHETO Ha LEHHTE Ha XPAHHTENHAUTE TPOAYKTH ¢ oxono 1.1
HA CTO.

Ilpes 2009 rogmna HKOHOMMYECKATA KpPH3a 3aCerHa CEPHO3HO TPAHCIOPTHUA cekTop. Hamamsaxa
MPERBO3HTE HA TOBAPH H HBTHHLH BBE BCHYKH BHIOBE TPAHCTIOPT. B 0co0eHO TeXKO ChCTOSHUE ce
0Ka3a XEIe30NBTHHS TPAHCIIOPT, B Abjiboka ()uHaHCOBa Kpusa ¢ npuctanuiie byprac. Cepuosnu
38TPyAHEeNHs H3MHTEAT aBTOMODHITHHTE npesoseaun. Hagexxaute 3a 2010 rogMya no oTHOMIEHHE Ha
TPAHCHIOPTa Ca ONTHMHCTHYHY, HO TOBA BEPOATHO LIE C¢ CJIy4H [IPEe3 BTOPATa MOJOBHHA HA MOAMHATA
B Pe3YATar Ha NPEINPHEeTHTe MEPKH OT CTpPaHa Ha IPABUTENCTROTO,

[IpoxsmkasaioTo 3aaen60uaBaHe HA 00T HKOHOMHYECKH CIIa/l IPEe3 TPETOTO TpUMecedHe Ha 2009
roguna (no 5.4% cnen 4.9% 3a Broporo) Ge CHOPOBOAEHO ¢ YABOSBAHE HA CHAfa HA 33eTHTE B
HKoHOMHKaTa Ha 3.7%, crent cnan ¢ 1.8% za Bropoto Tpumeceure. Ilo-HHCKUTE TEMIIOBE Ha CIIafl Ha
3a€TOCTTA B CPABHEHHME C Te3W Ha MKOHOMMKATA OTPA3ABAT YCHIMATA 3a 3ana3eaHe Ha paboTHHTE
MECTa, 8 C TOBA H Ha NoTpebMTENICKH MOTEHITHAT HA HACCJICHHETO, BBIIPEKH de IeHaTa € HaMansBaHe
Ha NPOM3BOIMTENHOCTTA. 3a pa3NMKa OT IbPBATA [OJIOBMHA Ha MHHAJATa TORMHA, KOrato Haii-
IOTBPIIEBIIH OT PEeLEecHATa y Hac 0AXa 3aeTHTE B NMPOMHIICHOCTTA, IPE3 TPETOTO TPHMECEUYHE TaM
ChajBT HA 3a€TOCTTa Ha ropuiida 0asa TpoAB/DKAaBa, HO HE Taka YCKOpeHo., B cTpourencrsoro
326THTE BEUC YCKOPSHO HAMa/IABAT M B CPaBHEHHE C OCTAHANIMTE CEKTOPH TyK € oTlenfsaH Hail-
3HAYHTENHHUA CITa[ Ha 3a¢TOCTTa Npe3 TpeToTo Tpumeceuue ( cve 7.7% cnen ensa 1.1% 3a BTOpOTO
TpUMECEUHE H BCE OIIE PBCT 33 NBPBOTO). 3a APYTHTE CEKTOPH TeHICHLUMATA & no-GraronpuatHa. 3a
pa3znMKa OT TEeHAEHIHHTE B TO/AWHWTE TIPEAM KpH3aTa, paBHHIIETO Ha 0ezpaboTHua eKeMecedHO
pacTe. BeapaboTuriaTa me nmpojihiii Ja ce yBelIHIaBa 3aHalpe) B pesyNTaT Ha NPeCTPYKTYpHpaHe Ha
34€TOCTTA B CTPOHTENCTBOTO H yenyrure, 3a aexemepu 2009 roguna 1o e 9.13% npu 6.27% 3a 2008
rofvHa .

Ipes 2009 ropuna 6s1xa ¥3BHPIIEHH HAKOH IIPOMEHH, KOMTO HMAT 3a Lies noaobpsaBaHe Ha cpefiaTa 3a
OpeanpHeMatieCcTEO — HaH-ChIHCCTBEHO 3HAYCHHE UMa HAMAJIABAHETO HA MMHUMAITHHA KAIHTAN TIPH
cTapTHpaHe Ha OH3Hec, ycKkopaBaHe Ha npoueaypure no spbinase Ha JJIC, ch3nasane na Bonarapeka
Oanka 3a passuTHe H Ap. 3ala3sBaHETO HA HUCKHWTE HUBZ Ha NPEKHTE M HA OCHOBHATA YACT OT
KOCBCHHTC [AaHDLIH OCHTYPH NPEABHAHMOCT W HE HATOBapH MAOOBIHHTENHO OusHeca npes 2009
rogaa. OT Apyra crpaHa , y4acTHETO Ha ABPIKABaTa B CONMANHOTO OCHIYPABAHE HE JIOBEE [0
JKenaHHA eexT — 3ana3Bane Ha paboTHHTE MecTa. Karo nsuio no kpas xa 2009 roauna He ce otuere
nonobpsapaHe Ha OW3HEC cpesaTa.

Topunren goxnag 3a pelinocTTa 3a 2009 rojina 10
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1.1. Hkonomuxara ua buiarapus npes 2009 roquna {(npoanipxenue)

3anounanara B kpaa Ha 2008 rognusa TeHOeHINMS 32 HaMallsiBaHe HA BANYTHHTS PO3epBH Ha CTpaHaTa
fele npeKkbCHaTa NPe3 MecelluTe 0IH — aryct 2009 roauHa B B MOMEHTa Te Ca Ha[ HHBOTO CH OT
nekemepu 2008 ropmHa, karo 3a epuuazecerre meceua Ha 2009 roaumna ca HapacHanu ¢ 1.63%.
TIpyuquna 3a TOBa Ca JIOHIUTE MKOHOMHYECKH HOBHHH ¥ JIMICATA HA SCHA [TEPCTIeKTHRA 32 PA3BHTHETO
Ha CTONAHCKATA KOHIOHKTYpPA B KpAaTKOCpOYeH IUlaH. baHkosaTa cucrema B boarapua ocrana
ycToluuBa B fo0pe KanuTaiusupana. KulMIHUTE WIIOTEHHH KPEIHUTH Ha (H3HYECKH JTHUA OCTaBAT
No-IHHAMHYHATAa KOMIIOHEHTa B cpaBHenue ¢ norpeburenckure Kpeautu. HMakmounrenno nobpara
JMKBHAHA TTO3HIIHA HA CEKTOPA JIMUY | OT IMXBUTE HA MEXTyOaHKOBHS 11a3ap, KOUTO MOCTEIICHHO e
noHwkuxa oT Hag 3.5% B naganoro Ha 2009 roguna ao 0.67% npe3 nexeMapH,

Peannata MKOHOMHKA HA TTOBEYETO OT CTPEHHTS ALJAr0 BPCME IS U3INHTBA 3aTPYAHCHHA, T. &, TCHLPERA
e 6'B,H3T YCETCHH MOCHCAUIATS OT HKOHOMHKYECKATa KpH3a, Makap, qe Criopea MHCHUCTO Ha BHAHH
HKQHOMHCTH TH BEYEe © OTMHHAJA. CKOpOC’I’I‘a Ha BB3CTAHOBABaHE IIC CICABA CKOPOCTTA Ha
HpeHaCTpOﬁBaHe Ha MHCHCHETC W MNMOBCACHHUCTO Ha BCEKH €JHH THII HKOHOMHYECKH AarcHrd —
IPABUTC/ICTEA H MEKAYHAPOIHH HHCTHTYLIHU, ClJHHaI-ICOBH HHCTHTYLHH (prMH, JOMaKWHCTBA H
HCCTOIIAHCKU OpraHuH3aniy,

1.2.  Ilpersen Ha TypHCTHYeCKHS ceXTop B Brarapus

TypusMbT € eAHH OT YeTHPUTE CTPATErHYECKH CEKTOPH B OBLArapckaTa npaBHTEJICTBEHA nporpaMa u
HOJINTHKATA Ha TIPABHUTENICTBOTO, UENAINa Ja C¢h3faje ONaronpusTHa NaubyHa W a(MHHHCTPATHBHA

cpena.

OruuTadiky TYPHCTHHECKHS pecypc W IMOTeHHHAN Ha bbarapus, KaKTO H  TYPHCTHHECKH-
opHeHTHpaHara HONHTHKA Ha CTpanarta, ¢¢ Odakea Hda 61))18.'[‘ HHBCCTHPAHHW CpEACTBA B CICHHHTC
HACOKH: H3rpakaaHe Ha HHOPacTPyKTypa, periaMHpaHe Ha HAMOHAIHUTE TYPUCTHYECKH YCIYTH U
(pHHAHCHpaHe HA TIPOSKTH H TPOTPaMHi 34 NMOfOOpABRaHE KAYECTBOTO M KOHKYPEHTOCTIOCOOHOCTTA HA
Ovnrapekust TypuseM, IIpes 2010 roamma Bwirapua Ime ycrOsBa CpejcTBa 10 eBporlelicKara
nporpama ,PerdoHanHe pasBUTHE”, KaTC ca NPE/IBHCHHM NPOEKTH 3a BHHIUHA, Tevyarda W
TCACBH3HOHHA PEKNIAMAa Ha PYCKHd, aHIAWACKHA W HEMCKHA 11asap, KOMTO Ca CpeJi KIIOUOBHTE 3a
OBnrapokus TypH3bM. ToBa OT CBOS CTpaHa Ii¢ AOBEAC A0 3HAUMTONHO HachpyaBaHe Ha PA3BHTHETO.
Ha TO3H CEKTOp, KOETO IHe JONpHHECe 3a TO-TONSIMO ThpceHe W HoTpebneHHe Ha OBIrapcKute
TYPHCTAYECKH YCITYTH.

Hpes 2009 roguna B crpadata ca ¢yexuvoHupany 3,533 cpemcrTea 3a MOACAOH M MecTa 3a
HacTaHgBaHe ¢ Haj 10 JMernma — XoTenid, MOTEAM, KEMIHHTHY, XWKH B JIPYTH MECTa 338 KPaTKOCPOYHO
HacTauABaHe. bposT Ha cTaWTe B TAX e 120 xun., a ma nermata — 287 xwn., covaTr pavad Ha
HAIHOHAITHATA CTATHCTHKA.

ObwmaT Opoli Ha cpelicTBaTa 3a MIOACTIOH M MECTaTa 3a HACTAHIBAHE Npe3 IOC/Ae/(HaTa FOIHHA Ca C
316 (9.8%) noseue B cpasHenue ¢ 2008 roguHa, a Ha cTauTe M JernaTa ceorserHo ¢ 4,652 (3.8%)uc
10,837 (3.9%). Obwuat 6poii Ha peanu3upaHHTe HOUYBKH BhB BCHHKH CPEICTBa 33 MOACIOH K MecTa
3a HacTaHseaHe npe3 2009 roguHa Hamanaeat ¢ 2,923 xun, (16%) B cparHenne ¢ 2008 rogusa Ao
15,372 xun.

Toxnnren roxial 3a neitHocrra 3a 2009 rojrina 11
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1.2.  Iipernen ma rypHcTadecknn cekrop B brarapus (npoabinxenne)

Ipes 2009 roguna OposT HA peanM3MPaHHTE HOIWYBKH OT OBJITapCKH IPaXKHaHH B CPEACTBATA 3a
MIOJACHOH H MECTaTa 3a HacTaHsBaHe HamMangsa ¢ 593 xun. (9.1%) cupanvo 2008 roauna no 5,900,xum.
CrpsMo TpeAXoAHaTa rojiuHa HAMajgsBa W OpOST Ha PeaMH3HPAHUTE HOULYBKH OT YYXUICHIM B
CpelcTBaTa 3a MOACNOH M mecTaTa 3a HacTaHssane ¢ 19.7%. [losewe noulyBku ca peanvzupanu
rpaxjianuTe Ha: Jlurea — ¢ 36.1%, Hspaen — ¢ 19.5%, Pymenus — cne 17.4%, Kurait — ¢ 15.3%,
Crnorenna — ¢ 9.2%, Xwpearus — cbe 7.6%, Iloama — ¢ 6.4% u Hemamas — ¢ 5.4%. Hamansgar
HOLIYBKUTE Ha QYK/IH TPAKIAaHH B CPEJCTBATA 3a NOJICIIOH H MecTaTa 3a HacTaHABaHe oT bpasmius —
¢ 54.4%, Penybnuxa Kopea — ¢ 52.2%, Hpnanpms - ¢ 51.6%, HOxua Adpuka — ¢ 49.2%, Asctpanus
—¢ 42.4%, benrns — ¢ 41.4%, [Hselinapus — ¢ 40.8%, Ilseuus — ¢ 38.5%, JManus — ¢ 35%, Ectonus —
¢ 33.7%, Ounnangns — ¢ 31.2%, Kunsp — ¢ 29.9%, Anowsus — ¢ 29.7%, BenukoGpurauna — ¢ 28.5% u

IpPYTH.

ObmyaT Opoll Ha MPEeHOMIYBANTHTE JIMUA B CPEACTBATA 32 MOJACIOH W MECTaTa 3a HACTAHABAHE TIPE3
2009 ropuHa Hamansea ¢ 634 xwn. (12.6%) no 4,391 xun., ot kouto 55.6% ca GBITAPCKH TPAXKIAHH.
IlpeHomyBaAnTe Yy:KOeHHH B CPEACTBATA 33 TIQJACIHOH U MECTATA 3a HacTaHgBane ca ¢ 278 xun.
(12.5%) no-manko B cpaBHeHHE ¢ npeaxoaHarta roauHa. [TouTH BeHukK uyskau rpakaand (99.1%) ca
TIPEJIIOYEH J{a HOLLYBAT B XOTEIIH, & B OCTAHAIHTE CPEACTBA 3a TIOJCAOH ¢a Houlysanu canmo 0.9% or
Tax. Ilpes 2009 rogwna ofw@ara zaeTocT Ha Nerjara B CPEACTBATA 3a IOACIOH H MECTara 34
Hacraussane e 24.9%, xoeto ¢ ¢ 5.2 NPOLEHTHH IYHKTA fIOJ PErdCTpHpaHaTa 3a NPeXORHATA
roguHa. Obwo 3a cTpaHaTa NPHXOXMTE OT HOLWLYBKH B CPEACTBATA 32 TNOACIOH M MECTaTa 3a
HacTausBane npes 2009 roguna ca 15.5% no-manko B cpasucnue ¢ 2008 r rogauna no 626.5 M. 1B,
KaTO UPHUXOJHTE OT PSANH3HPAaHWTE HOLIYBKH OT Wy3AM IpaxiaHH Hamansasar ¢ 18.8%, mo 422.9
MJIH.JIB.

Ho pannu or mecen moemepH 2009 roguua ce Habmrofara craj Ha nBTYBaHMATA HA OBIArapHTE B
yy;kOrHa B cpaBHenue ¢ nasHure ot 2008 roanna ¢ 6mu3o 22%.

Kato wano obaue oneHkMTe 3a TYpH3Ma, HE3ABHCHMO OT IIOCOYEHHTE JaHHHM, NPOJALIDKABAT &a Obhaar
OPOTHBOPEYHBY — CIIOPEN elHU TYPH3IMET C& Da3BHBa YCIELIHO, ClOpel APYrd ToH € B 3acToif,
Hpuunea 3a Hee/HOZHAYHHTE OUEHKH ca CBBP3aHM ¢ JIMTICATa HA SICHO BIDKJaHE 33 NOCOKAaTa H
TIPHOPHTETHTE B CEKTOpa, OTChCTBHME HA CTpaTerds, HeebeKTHBHA peknamMa M MapkeTwdr. [Ipes
TIOC/IETHATE TOAMHKA BCE M0-OCTPO C€ IIOCTABAT BBIIPOCHTE, CEBP3aHH ¢ NPE3acTPOIBAHETO B PEAMIA
paHoHH Ha CTpaHaTa M CEpPHO3HOTO HapyliapaHe Ha eKONOTHYHOTO PABHOBECHE, NPH TOBA IO TaKapa
CTEMNEH, Y& HAKOH TYPHCTHUECKH areHIMN B EBpona 3arnoynaxa jia m3pasiat Buirapus ot Katanosure
cH. CelllecTByBa 0bade eMHHO MHEHHE, ¢ B CTPAHATA MMa ACHCTBHTENHO HOGPH NEpCIEeKTHBH 32
cnienpanuiupanute GopMu Ha TypuseM, Ipes mecen anpun 2009 romuua npaBHTENCTBOTO 0H00pH
Hauwmonanna crpaTerus 3a ycToiiuMBo pa3BHTHe Ha Typusma B Behrapus 3a 2009 - 2013 roguna.
Crparersara nMa 3a uest ja ,,i0100pH KOHKYPEHTHOCHOCCOHOCTTA HA TYPHCTHYECKHS CEKTOp dpes
eeKTUBHO H3MON3BAHE HA NPHPOAHHTE M AHTPONMOTEHHHTS pecypcH”. 3a Ja ¢¢ MOCTHIHE TOBA,
CTpaTeruira Lperopkysa NoAoOpsBaHe HA TYpHCTHYECKATa HHQPACTPYKTYpa, NPHEMAHCTO HA
MeKIyHAPOAHW CTaHAapTH W #oOpH TIPakTHKW H e(CKTHBCH MApKCTHHT Ha DBITAPHE KATO
TYPUCTHYECKA ACCTHHAHHA., (PHHAHCHPAHETO HA CTpaTeruaTa Lie JoHAe OT NPaBUTERCTROTO, YACTHU
oprarmzarua 1 EC.

Topnmen nokman 3a peiinoctra 3a 2009 rogitga 12
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1.2,  Ilperjyex Ha TypHcTRYeckus cexTop B buarapus (mpoabnxenie)

Cna TypusmbT B bearapus ce pa3BuBa MHOTO AHHAMHYHO — FOAWIIHHAT PBCT Ha TIPUXOMHTE OT TO3H
BHJ TypH3BM e oKoJo 30 Ba ¢1o. Bharapus vnMa MHOTO CepHO3eH MOTEHIIMAN 38 Pa3BUTHE Ha TO3H BH]
TYPHIEM — CTPAHATA € Ha BTopo MiAcTo B EC mo 6poli Ha MUHEpanuuTe W3BOPH, CHIIECTRYBAT W APYTH
TpaguuuK B OanseomoruaTa u supaeuns Typussm (Ilomopre, Campaucku, Kiocrenaun w apyru)
OcHoBHHTE Na3apH Ha OBITApCKHA CHa TYPUIBM ¢a Pychs, CKAaHAMHABCKUTE CTPaHH H OBIrapckaTe
IpasKIIaHH.

Ananuia Ha KOHKYpeHIWATa nokasa, uye CITA xorenure B bearapus ce passueaT choOpazHO
HaJIOKEHHTE MOJEPHH TeHJIEHIIHH 32 NPEJUIaraHeTo Ha ChHeTAHHE OT Tepanusd, aKTHBHa ITOMMBKA H
kompopT Ha enHO MACTO. BBmpekwm Toma, rojigma uacT oT Hopomsrpamenure CIIA xotenu no
YepHOMOpHETO He pasnoyarar ¢ YHHKATHH NPHPORHH pecypcd (OCBEH MOpPCKara BOJA B MOpCKaTa
¢nopa u bayna). llopaay Tasy npuurHA Te He MOTAT H He npejyiarat neyeGHH  IPOUEaypH, a 1o
CKOPO ¢a ¢¢ KOHLEHTPHpal# B HHBeCTHpaHeTo B o6opyaBaHe THN yetHeC,

KonkypentanTe npegumMctsa Ha XoTelia Npe/( TaKa aHAIM3RpAHATe KOHKYPEHTH Ca CIIeIHUTE:

s MecTononoxeune - YHHKAJIHO CLHMCTAaHHe OT HHCTa NPHPOAa, MOPCKH KITHMAT, MOpPCKa BOAAQ,
e3¢po ¢ AeucOHA KaJl M CONHULM C JIyra:

e Tpaxcropr - 15 KM A0 MEKIYHAPOIHO JIETHILE;

o VYjobcrBa - cTanTe, MEIHUMHCKHTE, CIIOPTHUTE H THPTOBCKHTE MOMEIISHHS €A TIPOSKTHPaHH
A3 NpefocTaBAT KoMGBOPT KaTeropus 5 3pesau:

o CpoppKeHHs H [EPCOHAN- CHOPTHHTE W MeAHIHHCKHTEe CHOPBKEHHS Ha XOrena M
MEJHIMHCKHAT [IEPCOHAJI MOTAT YCISMHO Ja OoOCHy:KBaT TYPHUCTH THPCEIIH CTAHNAPTHH
YeJIHECC NPOLUSLYPH, NPOPECHOHANHH CHOPTHH OTOOPH, HHBANHIN W XOpa, HY)XIaeiy ce OT
JIeUCHHE HA OTIOPHO-/BUraTEe/IHHA aNapaT, KOKHHA OOJIECTH, HePBHA CHCTEMa, ChPLE H Jp.;

e CurypHocT - B perroHa Ha XoTena HAMA PErHCTPHPAHH TONEMH IPHPOAHH OelCTBHA.
DuznvecKaTa CHTYPHOCT HA TOCTHTE H TEXHHWTE LEHHOCTH c¢ IlaHHpa Ja Objae rapaHTHpaHa
OT HaH-MOJIEPHHTE TEXHONOTHH 3a BHACO HaONIOZGHHe, KOHTPON Ha JOCTBHIA,
TIOAPOU3BECTABAHE K HOKAPOraceHe, KAKTO U NepcoHanuu celidose.

Vommnen noxian 3a aefivoctra 3a 2009 romua 13
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2. Pesyararn or geiinocrra

2.1, ArRuenru

AHanH3uTe H cpasHeHUATa B a0COIIOTHH CYMH H OTHOCHTEINIHH [IsNIoBe me OhJaT U3BhpIieHH Ha Oa3a
ortueTenu gannuy npez 2008 romina.

IIpes 2009 roguna banreoxoten [lomopre AJ] nocTHTHA CleNHATE PE3YNTATH:

» [lofobpasade Ha TIOSUIUKTE CH, KAKTO IO OTHOLICHHE HA HANATAHe HA TYPHCTHUCCKHS 11a3ap B
CTpaHaTa H OT4HACTH B Uyk0OWHa, Taka ¥ pH npojaxbara Ha CTOKH W YCIYTH B CPABHEHHE C
2008 ronnna;

* VYBenuuaBaHe Ha 3aeTocTTa — OT 26.49 % cpeyuo 3a 2008 roguua T4 gocrura jgo 43.74 % npes
2009 ropguna (peet OT 65.12 %) (6uae Queypa 1),

Duzypa 1
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Meceuu npe3 roguHarta

Topnuren moxmnaz sa gefiHocrra 3a 2009 romisa 14



@

* Ak ok K
GrAND O

FOMORIE Kanneoxemen Hosmopue A

2.2, DuHanCOBH MOKA3ATE/IH

Obent na npodasicbume

ObemnbT Ha npopaxbure 3a 2009 romna e ysemuuen ¢ 1,602 xun, ns. B cpasuenue ¢ 2008 roauua,
KOeTo npefcTasissa puet oT 32.47 % (suoe Quzypa 2). OcHoBHATA TPHUYKHA 33 TOBA CA H3BOIOBAHHTE
CTA0HMIIHK TIO3HIIMK HA HAIMOHATHUA H TYKCCTPAHEH TYPUCTHUECKH Ta3ap, Ao0paTa MAPKeTHHIOBa
CTpaTerns Ha JPyKEeCTROTO B ChyeTanue ¢ nobpara nenosa nomutuka, 'parp Xoren TTomopue yena
Ia Ce BB3MON3BA OT OTCHACCHHTE TMMO3MLHH HAa KOHKYPEHTHTE CH, OT XAOTHUHHTE LEHOBH
NPCIVIOKEHHS ¥ & TeHepHpa NOJOMKHUTETHE Pe3yATaTH TIO OTHOLICHHE HA MMHDKOBO MpecTaBine,
HaJlaraHe Ha MapkaTa | 3amasBatic Ha JOCErallHUTE IEHOBH PABHMLIA, HE3ABHCHMO OT HalpPeBapaTa
Ha HAlIMTe KOHKYPEHTH 33 TMpeJularaHe Ha BBLIMOXHO Half-msromum odeprd. 3anazeaveTo Ha
[ICHOBOTO PABHHILE HA NMPEANATAHUTE CTOKH H YCIIYTH, B CHUCTAHHE C MPHBIUYAHETO HA HOBH IICICBH
CETMEHTH H IIA3apH MPEAH3BHKA NMOBMUIEHO THPCEHE W MHTEPEC OT CTPAHA Ha PA3/IM4YHK NOTPebHTS/H,
BHCOKA 33€TOCT H YBEIMYCHH MPUXOMHU OT BCHUKH 3BEHA KaTO 110,

Duzypa 2
OBEM HA NPOLAXBWUTE 2008 /2009
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MPUXoaM OT APy MPUXOAU OT NpuXoan oT dWHaHCOBK
HOLIYBKY  fpuxogKn pecT.ofektn  cnau MpPUXOaY
MB[.LUEHTbD
BUA Npuxon

Hpnxoaute or Hanpawfenue Howysxy ca HapacHand ¢ 38.24% mnpes 2009 romuma cripsmo 2008
rogura. Ot ofmus obeM Ha npuxouTe OT HOlyBKH 1pe3 2009 roguna 64.46% ca oT MHAMBHTYATHHI
KaueHTHd, TIpH nokasaren 3a 2008 roauna — 64,14%. Peanusupannte HOHysKH oT rpynarta Ha [lerpon
Xommuar — AJl 3a 2009 roguna ca 10.17% ot ofwus ofem, npu nokasaten ot 25.43% 3a 2008
ropuHa. [puxonure oT HolyBKY OT ApYrH KiueHtd 3a 2009 roauxa e ¢ agn 19.36%, npu croliHocT
3a 2008 ropuna ot 10.43%. Peamisupanure IPHXOAN OT HOLLYBKH 10 jnHusA Ha HOM 3a 2009 romusa
saemar 6.01% or obwua pasmMep Ha npuxoguTe, Kato npes 2008 roauua ApyKecTBOTO He e paboTHIo
B Ta3sy IIOCOKA.

Fopuinen poknan 3a gelidocrra 3a 2009 roanna 15
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2.2, PunancoBH NoKazaTe H (MPOLIBKEHHE)

IIpuxopute OT HONLIHUTENHH yoiyry Oenexar ysenudenue ¢ 36.30% nopes 2009 roaumna cupsamo
oryeTHHTE AaHHY 32 2008 rogHHa. 3HAUATEIIHO YBEIIMUIEHHE Ha NPHXOANTE B Tpynara ce safein3pa 1o
OTHOLUCHHE Ha Te3H peanusupanu oT CnoprHara 3ana (80.57%), Munu 6ap (51.81%), npopaxBGara na
croprau crokd (133.99%), nponaxbu na kuuru u npeca (41.41%), npuxomu or naemu (121.56%),
OPUXOJM OT AONBJIHHTENHH yCiyrd (66.23%). HamancHue ce oTduta B NMPHXOAMTE OT TEPAHO
croma#cTeo (8.49%) u ot peanusupanu Tpanchepu npes 2009 roguna (50.66%).

Ilpuxonute ot nanpasienue Xpany uw Hanumxu npes 2009 ronusa ca yeenyuetu ¢ 28% cnpamo Tesu
peanusupany npe3 2008 roguna. Ot o6 ofem Ha LPUXOAUTE B rpyiaTa ¢ HaH~-BHCOK OTHOCHTGIIEH
JA1 Ca NPHXOHATE peanusupany ot obext Pecropant 8§6.12% 3a 2009 roguua , npu crolinoct 3a 2008
ronuna o1 85.11%. Preret Ha yeenuuenue Ha npuxopure ¢ 29.52% upes 2009 roguua cnpsmo 2008
rozimHa, Ha sropo MscTo B rpynara no peannsupaHyl IPHXOJM ce Hapexa Jlobn bapa ¢ oTHoCHTeNneH
1 ot 8.60% 3a 2009 roguna npu 8.86% 3a 2008 roxmna . Boupekd IpoMAHATA BbE BEPTHKATHHA
aHANA3 Ha NPUXOANTE B IpylaTta, PeCTHT OT NPHXOAR peaiusupanu ot obext Jlobu Gap npes 2009
rofuna cupamo 2008 roguna e 24.26%. O6parTHa TeuneHNus ce HAOMOJABa B OTYETEHATE NPUXOAH
or obekr Cxait Gap, xouto 32 2009 roguHa ca 2.67% OT HPHXOAHTE B rpynara, IPH NOKA3aTeN 3a
2008 romuna ot 3.47%. Ocrananute obexTH Karvo 3umHa rpajumsa, [lyn Gap n @pew Gap ca c
HE3HAUUTE)IHM CTOHHOCTH H 3a JBeTe HabmoAaBaHu rofAnHN, KaTto Um0 yReIUYeHHEeTO HA PUXOANTE
B TO3H CEKTOP € B PE3YJNITAT HA NO-BHCOKATA 3a€TOCT Ha XOTeNa, Npofak(arTa Ha yC/iyry B cdepara Ha
KOH(EPEHTHHA TYPH3BM, B TOBA UHCNO: TPOBEXJAHE HA (UPMEHH MEPONPHATHA, KOH(EPEHIAH,
CEMMHAPH M Ipyru.

IIpuxoywre ot nanpasnenue banneo u CII4 cpmo Genmexar poer or 28.69%. Topa yeenuuenue ce
JXHipku Ha ynukannocTta Ha CHIA ¥ MemHIMHCKMA MEHTBP HA XOTeNa, 338 KOETO € CBHIETENICTBO
varpajara 3a Haii-no6pp Oanueo, CIIA u yenHec neHTsp B Brirapus, Gbp30To My HOIYJISpPH3HpAHE,
BHCOKATA MY [OCCIIAEMOCT, KAKTO OT I'OCTH Ha XOTeNa, Taka M OT BhHIIHK nocetutend. He Moxke na
ce orOerne u daxteT, ue npes 2009 roauHa  npyxkecTroTO paboTi 1o nporpama Ha HOM, ¢ xoeto
NONpHHEcE 3a 0OLIOTO YBETHUSHHE HA IPUXOINTE KATO IS0 BHB BCHUKH ACHIEKTH HA ACHHOCTTA CH.

[ipes 2009 roaMna OTHOCHTENHMA AAN HA MPHXOJWTE TO M3TOYHMK HA FEHEPHPAHE C€ € 3anasun
crpsmo To3u ordereH npe3 2008 ronuna. C Haf-BHCOX OTHOCWTENICH AMNT CE€ OTKpOABAT 3BEHA
Xomencxo nacmanacane ¢ 35.62% 3a 2009 roquna nipn croitrocT 3a 2008 roguua ot 34.20%, sseno
Kyxus/Pecmopanm ¢ 30.56% 3a 2009 roguua npu croitroct 3a 2008 roauna or 31.25%, sseno Cha
yenmvp ¢ 16.87% 3a 2009 roguna npu nokazaren 3a 2008 roauna or [8.97% u Meduyuncku yenmop
crOTBETHO ¢ TIoxaszarenu 8.42% npm Oasa 3a cwmocragka ot 6.87% sa 2008 rommna. Ocrananure
00EKTH HMAT CPaBHMTENHO HHUCHK HE3HAUWTC/ICH OTHOCHTENEH JI KbM OOLIHTE MPHXOAH HA
ApyxectBoTo (suore Quaypa 3).

Topminen foknan 3a feiinocrra 3a 2009 roanna 16
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Quzypa 3

OTHCCUTENEH OAN HA NPUXOOQWTE 2008 / 2009
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Onepanuenu pasxoou 3a dedinocmma

Pasxoaute 3a refinocrra npes 2009 roguna ca ce HaManwiad B aGconiorna crofiHocT ¢ 907 xun. ns..,
cnpamo 2008 ropgmua . Hali-chllecTBeHM ca HAMAICHUATA HA PA3XOJVTE 3a BHHIIHH YCIyrH ¢ 249
XHILJIB., pa3sXOfuTe 3a MepcoHal ¢ 297 Xui. NB., PasxoJHT¢ 3a aMOPTH3auuH ¢ 322 XWILJB., APYTH
pasxomu ¢ 87 X 1B, U pa3xoAuTe 3a Marepuany ¢ 55 xwir. 8. [Tocoka Ha yBenuyeHUE Ha PasXoOIuTe
ce HabMmOMaBa MO OTHOIIEHWE HA OTYETHATA CTOHHOCT Ha NpojajieHHTe CTOKH ¢ 243 xui. 1B. W
pasxofuTe OT OOe3LEeHKA Ha THProBCKYM M APYFH B3eMaHus B pasmep Ha 38 xui. yis. BriewaTnenue
MMpaBH 3alla3BaHeTO Ha OTHOCHTOIHHA AAIl Ha pasxXOoHuTe 110 WKOHOMHYCCKH CHACMCHTH KbM 06H1HTG
pasxoan ¢ MIKNMIOHYCHHC Ha pasxoAuTe 3a OoTHeTHA CTOHHOCT HA nporafeHuTe CTOKH H 3a 06111&
M3APBKKA, KouTo nipe3 2009 ropuna ca cbe crolinoctu 9.63% wu 27.04% npu noxazatesn 3a 2008’
rogubHa cworBeTHO 6.13% u 29.78%. Topa ropopu 3a yBeAMUYABAHE HA OTYETHATA CTONWHOCT Ha
npoganeHnTe ¢Toku ¢ 44.34% (xoerto npeAcTaBIgBa B a0COMOTHA CTOIHOCT yBENIMUEHHE B pasMep Ha
243 Xwi. JIB.) W HaMarcHWe Ha pasxofuTe 3a obma m3apwkka ¢ 16.60% (xoeto npencrapiipa B
abconoTHa cTOMHOCT HaMaleHye B pasnvep Ha 442 xu. 1B.).

Ipu ananmza Ha pasxoaMTe 3a oOHIA M3JAPBIKKA TIPABH BIICHYATICHMC APACTHUHOTO HAMANCHHE Ha
pazxomute 33 apebeH unBenTap ¢ 118 xun. nB., pasxonute 3a pewiama ¢ 105 xui. JiB., pasxoiuTe 3a
oxpana ¢ 111 xun. nB., pasxOAMTe 3a MECTHH JAHBIM W HaHbK BLPXY pasxoawre ¢ 33 Xun. Js.,
PasxXoJHTE 338 NUMCH ¥ Opak Ha akTHBA ¢ 37 Xi. NB. ¥ PasXojuTe 3a KOMAHAHPOBKY ¢ 21 xui. ne.
Vaenuuenwe Ha pasxopure otderenu npes 2009 roguna cripsivo Tesu npes 2008 roguna Genexar
MIO3HITHH KATO PasxofuTe 2a KoHeyMaTnsK 3a Cna M MeIMIHHCKY NeHTEP ¢ 54 XML NB., pasxoJHTe 3a
KOHCYMATHBH XOTei1 ¢ 37 XML JIB., pa3XO/IUTe 33 PEMOHT M HOAAPBKKa ¢ 26 X, OcTaHanuTe miepa
¢a ¢ IPUEMIIHBH CTOWHOCTH Ha OTKIIoHeHHe {suoie @uzypa 4,5 u 6).

Topunmen goxnan 3a aciinoctra 3a 2009 rogana 17
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2.2. (DUHAHCOBH HOKA3ATENH (IPOILIBKEHHE)

Ipranna 32 oTUeTeHOTC 00HIO HamalicHHe Ha pasxopute npes3 2009 roguna cripamo tesu npes 2008
FOJHHA C€ ABIDKM Ha pallHOHANHH agMUHHUCTPATUBHU PEUICHHS OT ¢IpaHa Ha PBKOBOACTBOTO Ha
Jpy’KecTBOTO ¢ 1en OUenseaHe B YCIOBHATA Ha KpHsa. BBB BpB3ka ¢ TOBAa Npe3 roAwHara
HAKOJIKOKPaTHO OsXa npepasrieskAalH YTEBPACHNTS LATHH Pa3MCAHNS U Ca NPABEHH KOPEKUMH B
OCOKa Hamanenus no ®OP3 u ThpceHe HA ONTHMANHE BAPHAHTH 32 W3NHU3aHe OT o0LlaTa CHTYanus B
crpanara. lipeanprery ca MOpKH 33 ONTHMM3HPaHe Ha Pasxo/IHTe B TTOCOKA HA HAMAINBAHETO UM, 34
KOGTO IOBOPAT W OTYETECHHTE NAHHH. YCBBBPLISHCTBAHA € M CHCTEMAaTa 3a BBTPEMCH KOHTPOJ,
PEBU3HPAHH Ca W3TOMHHLHTE Ha NPEAOCTABIHE HA BBHUIHM yoIyrd 3a  JIpy:kecTROTO,
UPCCTPYKTYPHPAHHM Ca OCHOBHMTE KOHTPATGHTH M Ca HaMepeHH BapHaHTH 3& THPCCHE HA
aNTEPHATHRHH JOCTARYHLIM HA YCAYTM H MaTepPHaly, 3a/l0BONABAINN HAITHTE RHCOKY HM3HCKBAHMA 34
KaveCTBO Ha KYITyBaHHUTE OT HAC NPORYKTH W YCIyrd. HanpaBeHo e i npecTpyKTypHpaHe Ha aKTHBHTE
HA JPY:KECTEOTO, KaTO C€ OIpefelll HOB IIOJIC3CH HMKOHOMHYECKH JKUBOT Ha (QYHKIMOHHUPAIUMTE
HMOTH, MAlIMHM H CHOPBIKEHHA, C KOETO ce OTHeTe H MO-MAllbK Pasxo)i 3@ aMOPTH3ANMH [pes3
oryetnata 2009 roguna (suoic Quzypa 7).

Hamanennero Ha pasxopnTe karo wsto npes 2009 roauna cripsamo ortgeternTe npes 2008 roymna npu
3a0a3BaHe HA OTHOCHMTE/IHO IIOCTOSHHO CBHOTHOLIGHME HA BCEKH eAMH OT TAX KbM OOINHTE pasxojii
roBopH 3a J00bp MESHWUKBLPCKH ekunm W no0po ynpaenende oT crpana Ha JlpymecTtsoro. 3a ToBa
FOBOPAT ¥ TIOKA3aTeNuTe 3a e(eKTUBHOCT HAa NPHXOIHUTE H Pa3sXOJHTe, KOWTO CBUISCTBEHO ca Ce
mavennny npes 2009 roauna. KoedunuenTsT Ha eheKTHRHOCT Ha NPUXOJHTE HA OTEPATHRHO HHBO
(BurouRamo # amoprusanun) 3a 2009 rogusa ¢ 1.26 npu nokazaten 3a 2008 roguna or 1.81, a
chupar, 061o 3a JpyxecTBoTo Ha 6a3a pasxo[y 3a M3APBXKA W uxeH 3a 2009 roauna e 1.64 npu
crofinoer 3a 2008 ronuna ot 2.36. Topa osHayaea, 9e ako npe3 2009 roguxa ¢ 1.26 nB, onepaTUBHA
pasxonau ¢me peanusupann 1.00 nB. npuxoau, To npes 2008 roguna, 3a ma peannzupame 1.00 ns.
upusou cMe Baokuan 1.81 nB., T.e. ©MaMe pBCT Ha HamaneHue Ha pasxogurte ¢ 30.39% npes 2009
rOLHHA CpAMO oTueTeHuTe 1ipes 2008 ropuna.

KoedumenTa He edeKTHRHOCT Ha PasXOAUTE Ha ONEPATHRHO HUBO (BKIOWBAINO M aMOPTH3ALHH) 32
2009 roauna e 0.80 npu noxazares 3a 2008 roguna ot (.55, a ¢hHIAAT, OO0 32 APYKECTROTO Ha 0aza
pazxoiy 3a W3OPBKKA M AuxeH 3a 2009 roguna e 0.61 npu crolinoct 3a 2008 ropmHa ot 0.42. Topa
o3HauaBa, ue axo npes 2009 roguna ¢ 1.00 18, pasxonn cme peanuzupan# (.80 nB. nprxoan, To npes
2008 rogmna, ¢ 1.00 ne. pasxoaw cme peanuzupanu 0.55 nB. mpHxoaW, T.e. UMaMe PHCT Ha
yBenH4yenue Ha npuxogure ¢ 45.45% npes 2009 ropguna cnpamo otueteHuTe AaHHH 3a 2008 roguna.

Tonuinen moxnaz 3a getinocrTa 3a 2009 roguna 20
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Dunarcos pezynmait

Iipes 2009 roauna bammeoxoren ITomopue AJl otunra nonoxuteneH QHHAHCOB PE3YNTAT LpPEAH
aMOPTH3ALMH, NHXBH W JIAHBIM B pasmep fa 323 xun. ne., otpunatenes 3a 2008 roguna B pazMep Ha
1,680 xumne. B HOMHHATHO M3pakeHHe ToBa HaManeHue B 3arybara Ha JIPYKECTBOTO [0
pealTH3HPAHETO Ha MOTOXKHTENCH oneparusen pesyntaT e 2,009 xun, ne, Topa ce Bk Ha
CHBKYIHOCT OT IIPHYMHH, MOCOYEHH NO-IOPe B H3IONKEHHETO, KATO aKUeHTa maja BRBpPXy Jobpe
pasBuTATa MAPKETHHIOBA CTpaTerusd Ha JIpyxXecTBOTO M NOOPHTE MEHHKBPCKH PELISHHA B3ETH Npe3
rogunara. [Ipes 2009 ropuna dpyxecTBOTO oTuHTA (PHHAHCOBH Pasxofy B pasmep Ha 2,541 xum, mB,
npu crofinoct 3a 2008 ropura ot 2,719 xun. s, B abcomoTHy YHCNA HAMANEHHETO HA TO3H THH
pasxozu ¢ ¢ 178 xun. nB., karo ce Habniofapa HaMayleHHe Ha PAa3XOMUTE 32 JIMXBY MO NOJYYEHH
OanxorM 3aeMM ¢ 103 xwiLiB. u 1o Thproeckyu 3aemu ¢ 144 xup, jis, Pasxogure 3a GaHKOBH TAKCH,
KOMHCHOHH¥ ¥ 2pyry nipes 2009 roguna ca ¢ 67 X JIB, TIOREYE CHPSAMO TE3H oT4eTeHH mpes 2008
rOJIHHa.

CIpyKTYpHHAT aHA/IW3 Ha Pa3xOHTe IO OCHOBHH Habmomasanw nepa mnpes 2009 roguna mokasea
3aH33BAHC HA OTHOCHTETHMAT MM AN KbM obmure pasxozu (suxc Queypa 8). Cpen Tax mo-
CBUICCTBCHH OTKJIOHEHHSA UMA B PA3XOAHTE 32 OTHETHA CTOHHOCT HA NPOJRJLEHUTE CTOKH, Pa3XOIMTE
-3a 001a M3APEIKKA K PA3XOOMTE 3a aMopTH3aLWs. HamaneHuero Ha pasxoqute 3a obila u3phxKa H
aMOPTH3allMA TOBOPAT 3a JIobpa CTParerds, a 10 OTHOLIEHHE HA YBENMYEHHETO HA OTWYETHATA
CTORHOCT Ha NPOAAHEHHTE CTOKH BRIPEKH Peain3Upatus HO-TONAM NPHXO/, OT 3BeHO Pecmopanmexu
obexnu roBopH 3a Hamansgsade Ha % TH, ¢ xoiiro ce e paGorrn npes rogunara, Tora e cBBP3aHO ¢
DOJIHTHKATA HA JIPY)KEeCTBOTO Jia 3aJbpPKa CBOMTS KJIMEHTH HA TEPUTOPUATA HA KOMIIIIEKCA, ¢ KOCTO
Ja TapadTHpa TI0CEIaeMOoCT Ha H3TPajicHHTe W (PYHKIMOHWpAlHH o0eKTH H TIOBHINABAHC HA
npuxoaute cu. Ha 6asa otueThn nannu npes 2009 roguna apyxecTBoTo e paboTiio cpeato ¢ 234%
TH 3a pectopantckure cu obexTH, npH nokazaten 3a 2008 roguna ot 266%.

Fommuen goxmnay 3a gefinocrra 3a 2009 ronmea 21
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2.2 DunancoBn MoOKA3ATENN (NPOILIKEHHE)

Duzypa 8
OTHOCUTENEH AANTHA PA3XOAOWUTE 2008 /2009
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Awxmusu u cobenieen Kanuman

AxktuBute Ha [pyxecTBOTO ca ce moHwxuaM ¢ 1,425 xun. nB., koero e ¢ 3.6% no-mMajuko cupaMo
u3MuHanaTa 2008 roguna. Topa e cieACTBHS HA HAMaJGHHMETO HA CTOHHOCTTA Ha HEeTeKYIIUTe akKTHBY
¢ 1,657 Xum, JB., ABIDKAHIO ¢ Ha HAUMCIEHHTS Pa3XohH 3a aMOPTH3alHH ¥ YESIHUSHUE HA TeKYIIHTE
AKTHBH ¢ 232 XWI. JIB. B PE3YNITAT Ha HePEAJIM3NPAHH B3S8MaHUATA OT CBBHP3aHI JIHIIA ¥ IUTHEHTH.

Tekywmte nacusy Oesexar peer or 11,106 xun. ne. uan ¢ 166,96% ysemuuenne cnpamo 2008
rOJIHHA, KaTO TIPHYHHA 33 TOBA € HANPABEHOTO NPECTPYKTYPHPAHe Ha 3aABIKEHMATA CBC CPOK HA
rioracsasage 10 1 rogHHA, CBOTBETHO KbM OAHKOBH MHCTHTYUMH W kM llerpon Xomawar AJL
HertekymuTe nacvBH c¢a ce HaManumy B abcomorHa cyma ¢ 12,531 xuu. s1B., OCHOBHO B PE3yATaT HA
TIPECTPYKTYPHPAHE Ha NOJy4eHUA ThProsekH 3aemu oT Llerpon Xomguur AL

Cobcrsenuar xanuran wa JIPpyXeCTBOTO ¢ OTpWHATeNIHa BelMYMHA B pazmep Ha 2,570 xun. 5B,
CNeICTBHE Ha peannsnpannte 3arydu B nepuopa ot 2006 - 2008 roxguna. O6OpPOTHAAT KamuTal, KOHTO
NIPEACTABNABA PA3THKA MEXJIy TeKYIM aKTHBHM H TeKyI[H 3aJbIDKCHHH € CBHLUO OTPHIlaTeNHa
BennuHia, kato KeM 31 gexkemepu 2009 ropuna e 16,807 xwrue. upu crofinoct 3a 2008 roawna or
5,933 xun.ne.

Tomymren moxinan 3a geitgoctia 3a 2009 rommba 22
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2.3,  OmepaTHEHH MOKA3ATENH

.B Tabauya I ca mpepcTaBeHH OCHOBHHTE OTIEPATHBHHE TTOKA3aTeNH 3a feifHocTTa Ha JIpy>KecTBOTO .

Tabnuya 1
IHoxasatenn 2009 ropnna 2008 roauna
61 Opoii HOUTYRKH 56,833 34,514
QG Opoii TypucTH 15,823 10,068
Cpeper npecroff na 1 typucr (nnw) 3.59 3.43

Tipez 2009 rormHa masapHus 9 Ha XoTelma oTdeTe HHBO OT 24%, xoero ¢ ¢ 7% Ho-Maliko B
HOMHWHAJIHO H3paXeHHe B CpaBHEHHE ¢ 2008 TOHMHA 110 OTHOIIEHHE Ha PEAJIMSHPAHHTE HOU[YBKHU B
rpan HOMO})HG. B’bl’lpeKH PErHCTpHpanuAa Cilall B OTHOCHTEIHHA IR 3& PCalu3upaHiTe HOIYBKH HA
TEPHTOPHATA HA OOLIMHATA, NOKA3aTENHO € YBNMYEHHETO Ha Opos Ha TypHucTHTe M 6pos Ha
HOLLYBKUTE, KOSTO OT CROS CTpaHA IMOBWILARA CPENHHAT NPECcToif Ha emguH TypucT B xortena. [lpu
perucTpHpady | rofasaiy uHdopManys obuo 15 mecra 3a HacTansBane # nogeoH 6e3 cemeltdnte
XOTEJIM TO3M OTHOCHTeNeH A:d, xoHTo 3aema XorTesla I'OBOPH 3a cra0WitHY TI03HMIAHM Ha nasapa B
YCIIOBHATE HE HKOHOMHYECKA KPH34a.

3amaspaHeTo Ha TEHASHNMATA 3a W3BOIOBAHE HA NAasapeH J41 M 3a TONyJIAPH3MpPaHeTo Ha XoTena
H3HCKBAT CNEJHWUTE ASHCTBMA: YCTAHOBSBAHE HA KOHTAKT C BOJAGNIM HAUMOHAJNHH U YY)KIECTPaHHH
TYPONEpaTOpH, NPHIATAHE HA METOMH 3a CTHMYNHpAaHE HAa nmpodaxbHTe upe3 pasHooOpasHH LEHOBH
HpeUIOKEeHH; YBelHUeHue Ha NpoaaxOHTe Ha ycrmyrd B cdepara Ha KOH(GbEPeHTHHI TYPUIBM -
NpoBeXaaHe Ha (GHPMEHH MCPOHPHATHS, KOH(MEPEHLWH, CeMUHAPH W Ap. OF CTpaHa Ha BOJEHIM
OpATapeKH KOMOAHMK M TAKWBA HAZ CPELHOTO HHBO, KAKTO H OT CTPAHA Ha JABPXKABHY WHCTHTYIIHH,
OpraHd3alud U Jp., HENPEKbCHATOTO YBEJIMYEHHE Ha Oa3ara JaHHH OT KOPHOPATHBHH KIHEHTH H
3ACHIIEH WHTEPEC B TPe/NaraHeTo W NpoAakOaTa Ha CHOPTHH YCIYrH- QyTOONEH CTANHOH M CHOpPTHA
3aj7a B CHUCTAHUE C HACTAHIBAHE U XPaHEHe,

Tabnuya 2
HMokazatenu 2609 roguna 2008 rognua
06 6po#t TyprCTH 15,823 10,068
Bsnrapy, B T. 4. 13,164 8,120
Opeanuzupanu 1,510 303
Heopzanusupanu 11,654 7,617
YyskreHiy, B T.4.; 2,659 1,648
Opeanusupanu 996 219
Heopzarnusupanu 1,663 1729
Tabauya 3
2009 ropuua 2008 roguna
O6r 6polt HOTIYBKH 56,833 34,514
Benrapy, B T, 4. 41,191 25,322
Opeanusupany 5,198 1,356
Heopeanusupanu 35,993 23,966
UyskneHuy, B T, u.: 15,642 9,192
Opeanuzupanu 7,371 1,173
Heopeanusupanu 8,271 8,019

Tommnuen pnoxnan 3a aeifnoctra 3a 2009 rogmua 23
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2.3, OnepaTnsni moxkasaTea# (IpoILIKEHNE)

TypucronoroksT 3a 2009 ronuna e dopmupan ot 6pnrapeku rpaxcnanu (83%), 3a pasmmka ot 2008
roanua (81%) (suoic cvupo Tabnuya 2 u 3). HamaneH e JensT Ha YYMASCTPAHHHTE TYPUCTH, KOMTO 3a
2009 ronuna e 16.80% ot obumiug &poil, npu nokazaren 3a 2008 rogura ot 19.35%. Topa n3MeHeHHe
rOBOPH IOJIOKHTENHO 33 PA3BUTHETO HA MAPKETHHIA B CTPAHATA, OPHEHTHPAlKY ce KbM IOBHINABAHE
Ha BBTPELIHOTC OpeAfnarade H motpednerne. [pes 2009 roauua ZensT HA OPraHA3APAHUTE TYPHCTH
CHPAMO HEOPraHH3IMPAHWTE € H3MEHEH B MOCOKA HA YBEHUCHHE, KOSTD ¢ PE3YITAT OT CKIIOYCHHTE
JOTOBOPH ¢ Pa3/IHYHH TYPONEPATOPH U KOPNOpaTHBHH KIHeHTH. 3a 2009 roauea OTHOCHTETHHS JIAN
Ha opranmzupanuTte Typuctd e Omir 15.84% cnpamo 7.17% 3a 2008 romwHa, xato OeNBT Ha
HeoprannsupanunTe Typrery ¢ 84.10% 3a 2009 roguna cupamo 92.83% 3a 2008 roguna (euxe Queypa
910,11 ul2).

HIpomeneHa e H CTPYKTYpaTa Ha OPraHU3HPAHHUTE KbM HEOPraHHU3HPaHUTE YY) KACCTPaHHH TYPHCTH,
xouTo 38 2009 rognHa ca B croTHoIIeHHe 37.46% xeM 62.54% npu nokasarteswn 3a 2008 roanua or
11.24% xum 88.76%. Toma mopueprara paboTaTa Ha MapKETHHIa W Ha MEKIYHAPOAHHA ITasap,
KBASTO THPCHM HUINK 33 PEATH3AUMA Hpe3 CKIHOUBAHE Ha JOTOBOPH ¢ Pa3/iiyHu KoHTpareHTH. Karo
LSANO AENBT HA OPTaHUSHPAHUTE TYPUCTH CIPIMO HEOPTaHW3HPAaHUTE 0CTaBA HHCHK, KOSTO e Jo0Bp
NOKAZATSN 34 HPUXOJUTE OT HOLWYBKH, ThH KATO Ce 3aIialla HeHa OnM3ka Ha Ta3H Ha pPelsniuA,
JIOKATO NpH OpraHusHpaHuTe TYPUCTH Tasd LieHA € ¢ OTCTBIKa Bapupamma oT 15% mo 30%.
CraTHCTHYECKHTE NAaHHY MOKA3BAT YBO/IMUCHUE HA CPEIHUS NPECTOH HA TyKACCTPAHHHE TYPHCTH IIpe3
2009 roguna cnpamo 2008 roauaa, kaTe B IHGPORG H3paXkeHHe JAHHUTE ¢A ChOTBETHO 5,88 JHH 1
4.72 puu. CpegHUAT NpecTol Ha HEOPTaHH3HPAHWUTE TYPUCTH € 3ama3eH W Mpe3 JIBeTe FoJIMHH, KaTo
HPecTod HA OpraHusupaHuTe Typuety npes 2009 roavna e 7.40 puu npw crotinoct 3a 2008 roauHa ot
5.36 mau. Muoro no-6orata e majgurpaTa OT dy:KAecTpauHd TypuctH npes 2009 roguya copaMo rasu
o paunu ot 2008 roguna.

C Hali-BHCOK A41 oT rocTHTe Ha XoTena npes 2009 rommHa ca oryeTeHHA cTpany kato Pycws,
I'epmanusa, ©pasmma, Pymsand, Mspaes, Besuxobpuranus. B cpiioTo BpeMe ce [OABIBAT W HOBU
QYRECCTPARHK TYPHCTH CPEX Te3U HoceTHIH XoTena, Kato TypHery or Monpoea u Xonawaus, Jpyru
CTpaHK ca HAMAaIMIM CBOA OTHOcHTeneH Asn kato Mcnanws, Mpnaupus, [lisenns w Typiyg, a upw
TPETH PBLCTET HA YBEJIMYCHUE € HO3HAUNTCIEH.,

[Ipn 6BATapcKHUTE TYPHUCTH ce HAOMIONABA 3HAUHTENHO NO-MAIBK TEMI Ha HapacTBaHEe H H3MCHEHHE
Ha CHOTHOMIEHHSTO MEXTY OpTaHMIMpaHu W HeOpraHuzMpaun, koero 3a 2009 roamna e 11.47% xwM
88.53% mnpu mamam ot 2008 rommHa cwroTReTHO 6.19% KBM 93.81%. ToBa H3MeHeHHe B
CHOTHOIIEHHETO Ce [BKH Haii-Bede Ha BKIOuBaHeTo HA XoTena mo nporpama Ha HOM nHa Gaza
CKITIOUEHH noroBopH npes3 2009 roauHa , KAKTO U 3aTBBPKAABAHETO HH Ha MTa3apa, KaTO NPeANouHTaH
KOMIUIeKC npe3 yuxenaa., CTaTHCTUYECKUTE AAHHM NOKA3BAT YBEMWUEHHME Ha CPEOHMA NpecTol Ha
Opnrapeku Typucty npes 2009 roguna cnpavo 2008 roguna, kato B uHpOBO U3pAKEHHE AAHHHTE Ca
cpoTBerHO 3.13 aau u 3.12 puu. Cpenpuar npectoll Ha HEOPraHHU3UPAHATE TYPUCTH € 3ala3eH U [1pes3
JIBeTe IOJMHH, KAaTO OPEecTOs Ha OpraHyd3upanute Typueru npez 2009 ropuna e 3.44 puu npu
croiiaoct 3a 2008 ropuna ot 2.70 auu. Muore no-pasnoofpasna e ramara or Obparapekd ¢upmy, ¢
xouTo ¢ paborui Xorena npes 2009 roauna cnpamoe tazu no ganay ot 2008 roauua ( npubnuaurenno
191 ¢upmu/78 dwvpvu). 3a 2008 romwoa ¢ noxaszaren sag 100 eauBHUM 0O OTHOWIGHWE HA
pemI3upaHa 3a6TOCT Ha CTad o NOroBopH ce oTkpossar pupmu kato [lerpon Xommuar AJl ¢ 4,765
crau, Axrasuc EAJ{ ¢ 307 crau, lpemuep Type OOM ¢ 227 cran, Consexe EOOJ] ¢ 189 cran, Couu
Type OOJT u Tpectix Huarep Typ ¢ no 105 cran. Ilpes 2009 roguua naHHHTE 32 ChUIME HOKA34TEN
ca [Terpon Xonguuar AJL ¢ 4,336 cran, Consexc EQOOJ] ¢ 629 cran, Byruk Tpasen ¢ 455 crau, bankau
Excnpec ¢ 312 c¢rau, Benrepuan Bun Type ¢ 293 cram, M Tpasen ¢ 257 cran, Anva Typ bl ¢ 215
crad, 1Ipodw Typc ¢ 199 cram, Axrasuc ¢ 185 crau, pupnma Bacu ¢ 147 cram, Xortenc OO/ ¢ 143
crau ¥ Cpunaiit Tpasen ¢ [30 crau.
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2.3. OnepaTHBHH HOKA3aATEINR (IPOJLITKEHHE)

B sawmroucHHE ce Hajara TPHBIMYAHETC Ha OBNTapeky W YYXKIECTPAHHH  TYPONEPATOPH,
CNEUHANH3HPAHH B TNpeAjiaraHe Ha 0anHeo W clla yCiAyrd, YHHTO KIHEHTH NPHHAMIENKAT KbM
BHKOKOKATENOPHHHMA CETMEHT, KAKTO H HA 3a0aJHOCRPOIEHCKU TYPONSPATOPH, KOHTO IMPONABAT
HalIKMA NPOAYKT HO NPOJYKTOBO HalpaBIeHHE, 4 HE HA Ma3apa HA MacOBHA BaKaHIIMOHEH TYPHIBM.
Paboteiixy B Ta3y rocoka ce HaggBaMe Aa ZOCTHTHEM OIMe MO-BHCOKH PE3YNTATH ¥ CTAOWIIHO MACTO
Ha nasapa 3a TYPHCTHUYCCKH, cha 1 §alHes YCIyri.

Duzypa 9

BEPOW HOLWYBANY TYPUCTHU

16000+
14000-
12000
10000+

6pol 8000+
8000-

4000-

2000

0

obiwo Bwnrapy  Obnrapy Bbrrapn Yy XKEERUM  UYMASKLM Uy MAEHUM

TV PUCTU opr. Heopr, opr. Heopr.

npouzxoa/Tun
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2.3, OnepaTHBHH MOKA3ATEH (HPOXBJIKEHIE)
Duzypa 10
BEPOW PEAJIN3UPAHY HOLLYBKW
60000+
50000-
40000+
Opo# 300004
20000  2005)
10000 |02008
04
oo Bbrrapy  Gbirapy Obnrapu Uy MAEHUW “yRASHUY WYY WHEHYW
ROUWY B KW oY, Heopr, HEeopr.
npon3axop/Tun
Quzypa 11

PA3MNPEAOENEHUE HATOCTUTE MO BUO TYPU3IBM

Opo# rocTu

opTaHuanPaHn

HeopraHuspaH\

BHA, TYPU3IBM

B 2009
02008
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2.3. OnepaTHBHHE MOKa3aTe N (IIPOALIHKEHHE)

Duzypa 12

PASMPEAENEHWE HA HOWYBKWTE MO BUA TYPU3BM

450004
40000-
35000 +
30000
25000-
200004
15000+
10000+
5000+

04

B 2009
02008

GpoN HOWYRKK

QpraHv3npaH HeopraH1anpa

BUI TYPU3bM
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3. AKUNHOHEPEH KamuTajl

Brecenuar HanbiHO OcHOBeH KanuTan Ha JIpy)ecTBOTO ¢ B pasmep Ha 12,250 xunm n§s., e
pasnpenened 8 12,250 Opos IOHMEHHY aKIMH, BCAKA ¢ HOMMHATHA ¢TOHHOCT OT 1 jieR.

C peienue na bypracku Oxpeixen Coat ot 13 gespyapu 2007 rofuHa, KamuTaabT Ha JpyecTroTO €
yBemuuer o1 250 X 1B, Ha 12,250 xun. jis. upes uzgarane Ha Hosu 12,000 xwi. 6pos moUMeHHH U
HaIMIHH aKUEH, ¢ HOMHHAJIHA CTOHHOCT | NeB BeAKa, CPeIy BHACAHE HA HENAPHYHA BHOCKA 110K
(hopmara na 3emane ot [Terpos Xonauur AJT ¢ nomuran 12,000 xui. s,

Ksm 31 nexemepu 2009 ropuna aknuonepy B JpysxecTsoro ca:

HAsin ot

rannTana %

Herpon Xonguur AJ] 98

ITOK TMomopue AJT 2

OGmo 100
4, Yosemxn pecyped

Yeuexsr Ha eaHa KOMITaHMS 3aBHCH OT XOpara, KOWTO paGoTst B Hed. Eto szamo Jpy:ecTBOTO ce
crpeMu Ja pabOTH C ONTHMATGH [IGPCOHAN, KATO HCNPCKBCHATO CE& FPPWKH 33 HEFOROTO
YCBBLPIICHCTBAHE ¥ pasBuTye. MMa Hsrpajena ONMMTHKA MO HPOLigAypaTa 3a Hoifop Ha Kagpure,

[lenuTe B 0O1acTTa HA YOBCLUIKUTE PECYPCH Ca!

* Ocurypasane Ha BHCOKO KBAJM(WIMPAH IICPCOHAN, NMOKGPAH MO ONUPEASNEHA KPUTEPHH —
ofpasopanue, KBAUTHOUKALA, YMEHHS U OTIHT,

o OcurypsBaHe Ha YCJIOBHY Ha TPYyJ, JABAIUH BB3MOKHOCT 3a ONTHMAJIHO H3IQJI3BaHE Ha
1IepcoHana;

¢ lieproauyso Mpoyysane Ha BEIMOKHOCTHTE 33 00OTATABAHE Ha JUTRKHOCTHTE, PA3LUADPABAHE
00XBaTa Ha CAMOCTOATENTHO B3MMAHNTC PELUEHHS TIPH H3ThJHCHHE HA TPYAOBATE 334bIDKEHUA.
Ho ornomenue Ha ofydenuero W KBammbHKALMATA HA TIEPCOHANA, YCHIIMATA HA JIpyKecTBOTO ca

HACOYCHH KBM:

¢ Ocurypspane Ha noaxonamo ofydenue, opranmsauus Ha paboTa M NpoMaHa HA paGOTHOTO
MACTO, KAKTO U OLEHKA Ha Pe3yNTaTHIe OT 00yYeHHeTO;

e OCI/H‘YPHBEIHB TEKYIIIO oﬁyquHe 110 CB3AACHUTC CTAHAAPTHH NpPOLSAYPH 34 OCBEpEMCHABAHE
Ha 3HAHUATA H YMCHHATA, HBO6XO,[[HMH 34 H3IIBITHCHUE HA TPYAOBHTE 3a/(a4u,

*  CrJiousate Ha JOTOBOP € TIOAXOAALIM OPTAHA3AIMH, OCHIYPSBAIIH KyPCOBe 3a 06yUeHHe,

* OchrypseaHe OROJDKET 3a OCBHUIECTBABaHe OOY4EHMETO HA [IEPCOHANA (ClCUc/BaHe Ha
onepaTHBHa mporpama na EC 3a pasBHTHE Ha YOBEMIKHTE PECYPCH);

* BrnRexnane cuctema 3a aTeCTHPAHE Ha [IepCOHamNa;

¢+ lleppommubo TpoyuBaHe CBHCTOAHHETO HA TPYAOBMA MA3ap W OCHIYPHBAHE HA MAKCHMAMHO
J0MyCTHM (QOHJ 32 Bb3HATPAKIEHHUE B JIPy:KECTROTO.
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4, Yopeurky pecypen (BpoaLILKeHe)

YyacTHETO Ha wieHoseTe Ha ChBETA Ha JIMPCKTOPHTE B ThPrOBCKY JIPYKECTBA KATO HEOrPaHH4EHO
OTrOBOPHH CBHAPY:KHHUIIE, NPUTEXKABaHETO Ha Moeede oT 25% OT kamuTalla Ha APYro APYIKECTBO,
KaKTO ¥ Y4acTHETO MM B YIPAaBJICHMETO Ha APYrd APY;KECTBA HJIM KOOIEPALHH KAaTO IPOKYPHCTH,
YIpaBUTEITH HIIH UIeHOBE Ha CBBETH € CIeAHOTO!

o Pymen leauoe JlparaHos - npurtexapa moseye oT 25% oOT kanuTana W y4acTea B
ynpaenenyero Ha ,HMucTHTYT 3a aHanu3d u oueHkW B Typusma” OO u ,Huateppuner”
OO0/; Yupasuren e Ha »CMT-benrapma’™ EOO/] ;

¢  Bucepka Craiikosa XsHKOBa - npuTexkaBa moBede oT 25% oOT Kanuraja H ydacTsa B
yIpasieHEeTO Ba ,,Dopuaa” EAJT;

o [lerpon Xonguur A/l - nputeskara mopede oT 25% OT KanuTaNa Ha CIISIHHTE JPYIKECTBa:

Poc Oin EOOJ]

Hadrexe Cextoputin EAJ]
Hurepxoren benrapus byprac EOOJ|
Eit En xu EOO/J (8 muxsmpaiys)
Hpexe Koncynr AJl

Bapna buznec Crpeucus EOOJL
Mopcko Kazuno EAJ]

byranupanta Komnanna Hzsop A/l
HWzsop OO/T (B MUKBAAALIAL)

ITetpon AZL

TpancuusectMbHT ACHLL

Enp Jlazyp - Hxenepan Apuefisn EOO/]
Eepokanuran beiarapus AJl

Hio-Ko 3aropa EOO/]

Bparnara EOOJ

Ilerpon Kapt Cepsuz EOC/
banneoxoren Ilomopue Al

Pexc Jloro AL

Herpon Hmxenepunr A

Hadrrexe Hmxenepunr AJT

Tema Crnopr EOOJ

Bnax Cenpn Puzopt AJL

BT EANT

Tpanc Oneparop AKX

Dopmanep EOO]]

®pancue Pesuasue EOO/]

Tpancar AL

Tpaunckapr [etimbur Coparcic EAJL
Tpauckapt Qalivenursi Crprucuce EAJ]
TpanckapT AJL

Coxxpar EAJL

Hadrexc Tpeitn EOO/

Yun Cun Bearapus EQO/]
GenrepusH Poys 'apasac EOO/]
@enepan Brnarapus MeHupkMBHT Al
Ierpon Tpetia EOOJ

Tpanc Tenekom AJJ

Tema Hioz AR

TT®CK Yepromopen byprac AJl

Tommmen noxnax 3a gcifnocrra 3a 2009 rognna
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4, Yopemka pecypen (IPoARJEKEHHE)
Herpon Xonauur AJ{ y4acTBa B yIpaBleHHETO Ha APYTH NPYKECTBA, KAKTO CICABA:

- npefcenarten Ha CuBera Ha jupextopute Ha Hadrexe Cexioputi EAJT;

- npeacenaren na Cobpera Ha AHpexTopuTe Ha Hadrexe Mmxenepunr AL,
- IpenaceaTen Ha Cppera Ha JUpeKTopHTe Ha TpaHcuueBecTMBHT AJICHUIT,
- npefcenaTen Ha CuBera Ha pupekTopute Ha Pexc Jloto AT,

- IpeficeaTen Ha CheeTa Ha AupekTopure Ha banHeoxoten Ilomopre AJT;
- ynes Ha CeBeTa Ha rupekropute Ha Opeke Koncynt AJI;

- unied Ha CeBeta Ha aupexkropute Ha COKKPAT AT,

- yjieH Ha CoBeTa Ha AupekTopHTe Ha Tpane Oneparop AL

- wiied Ha CoBeTa Ha nupexropute Ha Tenma Hriosz AT,

- yiien Ha Chsera Ha gupexrTopute Ha Tpanc Tenekom EAJL;

- yineH Ha CeBeTa Ha JupekTopute Ha TpaHckapt AJl;

- ynien Ha Cwpeta Ha aupexkToprTe Ha Tpanckapt IeiimpaT ChpBucuc EAJT,
- yned Ha CeBeta Ha aupexropute Ha BIIH EAJT;

- yned Ha CopBeTa Ha AHpexTopuTe Ha Puan Ecreiit - Tlomopre AJICUIT;

- yneH Ha CwBeTa Ha aupexTopuTte Ha byrwivpawa Komnanua Hasop AL,

5. Ynpasienne Ha pHCKA H BHTPENIEH KOHTPOJ)

HWsrronssaneTo Ha (PMEAHCOBY WHCTPYMEHTH H3Aara JIpysKecTBOTO HA Aa3apeH, KPSAUTCH H JIHKBHASH
puck. CTpaTern4ecknTe HaCOKH 3a yrpaBlieHHe Ha (pUHAHCOBUTE pHckoBe ce onpeaenst or ChBeTa Ha
aupektopuTe Ha JIpyxecTBoTo-MaHKa, KaTo ONEPaTHBHOTC W3ITHIHEHHE HA BB3IPHETHTE IIOJIUTHKHA K
PEAAMIHPAHETO HA MPOLIECHTE TI0 YIIPABJIGHHUE Ha PHCKOBETE e n3sbpiBa oT oraen Ilapuunu notonm
u otaen [obannu nazapu va Hetporr Xommuar AJT.

Hazapen puck

IazapHusT pPHCK € PHCKBT CHpaBeUIHRaTa CTOMHOCT WK OpJCIUMTEe NapuyHH HOTOLM Ha
(MHAHCOBHTE MHCTPYMEHTH [a BapUpAT HOpafH MPOMSHA B IA3aPHUTS USHH, ¥ MOXKE I3 CC IPOsSBH
KaTo JMXBEH HAM JApYr ueHoBd pHck, [lopamm ecTecTBOTO HAa OCHIECTBABAHATA JCGHHOCT
JPpyKECTBOTO & H3M0MKEHO SJAMHCTBEHO Ha TIMXBEH PHCK.

Huxeen puck

JAPYIKECTBOTO € H3JIOKEHO HA JIMXBEH PHCK, Thil KATO YACT OT HOJYYEHHMTE 3aE6MH Ca C HPOMEHITHB
JUXBEH NpOLEHT, norosoped xaro Oaszncra muxea EURIBOR, sasuiiena ¢ onpenenena Hapbaeka.
Ilpez 2009 n 2008 rogyHa 3aeMHTE ¢ TIPOMEHIHMBH JIMXBEHH. NMPOLUCHTH €A JACHOMUHHMPAHH B
OBNIrapcky JieBa H €Bpo.

JIpy>kecTBOTO H3BBPINBA TIOCTOSHECH MOHMTOPHHI M 8HAINM3 HA OCHOBHHTE CH JIMXBEHH €KCHO3HIHH
Kato pazpaboTea PasUTHH CIIeHapHH 34 ONITHMN3HPAHE HAIpUMep pedUHAHCHPAHE, IOIHOBIBAHE HA
CBIUIECTBYBAIY 3a6MH M H3UMCIHNBA BIMAHUETO HA NPOMAHATA HA JTUXBEHHA MPOLEHT B ONPENEIIEH
JHATIa30H BEPXY (MMHAHCOBAS PE3YATAT.

Fomumet mokman 3a getinoctta 3a 2009 romda 30
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5. YrnpapjicHHe HA PACKA H BETpellleH KOBTPON (IPOIbIKEHNne)
Kpeodumen puck

Kpeaurnuar pucK e PHCKBT e/lHaTa CTpaHa MO (MMHAHCOBHA MHCTPYMEHT [d HE yCIee Jia H3IIbIIHY
3a/Ib/UKCHHETO CH H IO TO3H HAa4YHH Ja NPUYMHM 3ary0a Ha Apyrara. pyKecTBOTO He NpHTEexXaBa
TakupBa (PHHAHCOBH AKTHBH, KOHTO NOTSHLMATHO TO M3ATAT HA KPEHUTEH puck. [Ipopaxbure KbM
KAMeHTH Ha JpebHO ce ypexkaaT UpeauMMHO B OpoH MM upe3 W3MON3BaHe HA KPEJIMTHH KapTH.
[osewero oT npopaxbuTe Ha JiPYKECTBOTO ca Pea’dH3HpaHH ype3 npofakba Ha KIHEHTH PETOBHH
natun 1 upnmu ot [pynata Ha Herpon Xonannr - AJTL

Jukesuden puck

JIKBUIHHAT PUCK ¢ PUCKDT JPyXKeCTBOTO fa He MOXE Aa M3NMbIHH GHHAHCOBUTE CH 3a/thIDKSHN,
TOTaRa KOraTo Te CTaHaT H3IHCKYCMH. Tlonmrukara B Tasu obnacT € HacodeHa KbLM rapaHThpaHe
HAITWYIHCTO Ha JOCTATEYHO AMKBHAHH CPCACTBE, ¢ KOHTO Oda 6’[),[{3'1‘ OGCH)’)KGHH 3aA0B/LKCHHATA, KOTaTo
CHIOIUTS CTAHAT HW3HCKYCMH, BKIIIOYHUTCIHO B H3IBBRHPEAHH H HENpeaBHJICHH CUTYaluy, HenTa Ha
PrrOBOJCTROTO € Jja MOJUbPIKa IOCTOSHEH OanaHC MEXIY HEeMpPeKhCHATOCTTA W THBKABOCTTA HA
(UHAHCOBUTE PeCypCH, Upes W3non3BaHe Ha pasiuunv GopMu Ha (QuHaHCHpaHe. YNPaBIEHHETO Ha
JUKBHAHMS PUCK ¢e M3BBPHIBA OT ChBeta Ha JUPeKTOpHTS B BIULIOUBA MTOAIBPIKAHETO HA JOCTATHYHE
HaTYHOCTH OT NapHYHH CPSACTEA, JOI'0BapAHe HA aACKBATHH KPEANTHH JINHHH, U3rOTBAHES, aHANH3 H
aKTyaJH3HpaHe Ha MPOTHO3H 32 MAPHYHNTE TOTOLM.

Topnmen moxnan 3a geiinoctra 3a 2009 roqusaa 31
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IEPCIIEKTHBH 3A BbJEINO PASBUTHE

TTocwesHuTe HAKOAKO TOJMHM OTKPOMXa HOBM TEHASHLIHMH B PAasBUTHETO HA TYPUCTHYECKATA
#HAycTpHs. OOMIECTBOTO ceé MPOMEHS TOCTOSHHO ¥ TCHACHIUMHTE — MKOHOMHYECKH, COLMANHH H
OHMTOBH, KOHTO BJIMAST BBPXY NOBTYBAHHATA, CC PA3BUBAT ¥ IIPOMEHAT CHIIECTBEHO B CPaBHEHHE C
MHHANOTO. YBenuuasa ce 6POAT Ha BBEIPACTHOTO HACCIICHHE KATO PEANIM3HPAHHTES [THTYBAHHSA OT TA3H
rpyma ile W3MpeBapBaT Mo TeMIIOBe OOIMOTO TYPHCTHUECKO THPCEHE, KOSTO HIC JIOBEAE MO
HapacTBaUl0 TBPCEHE HA KAuecTso, yAOOCTBA, KOMGOPT H CHIYPHOCT, HAPACTBANIO ThpPCEHe Ha
CHOPBLKEHHA ¥ yCnyry 3a penakcupane, CITA npomykTH H paseliedueHus, (osede 1o ofeM Tbpeene Ha
HETPallHHUOBHH B MUHANOTO TypucTHueckH Meceun. [loeeue oT BeAKora JHENIHHTE NOTEHNHAIHH
TYPUCTH CE IPIIKAT 3a CBOETO 34pase. Hanpexxenuero Ha palOTHOTO MACTO H B IOMa MPOH3THUAINO
OT HHTEH3WBHHS HAYMH HA JKMBOT XapakTepeH 3a HaJYaJ0TO HA Bexa nopaxaar “rnag” 3a
BaKaHIIMOHHA AKTHBHOCT. VIHOTO OT NOTEHLMAIHWTE KOHCYMATODH PAAKO HAITYCKAT pabOTHOTO CH
MSCTO HIIM IOMa H B Pe3yNTaT Ha TOBA JKENAST Aa H3H0/3BaT MAKCHUMATHO OUPAHHYEHOTO 32 BaKAHLIHA
BpEeME C Tpipka 3a 37papeTo cH. JHenmuar Bucoxoobpazonan, no0pe HHODOPMHPAH H ¢ HATPYNAHH
NPEeXHBABAHMA OT BaKAHIMHUTE H NBTYBAHUATE KOHCYMaTOp HMa HAPACTBALUO KPUTHYHO OTHOINEHHE
KBM KaUeCTBOTO H CHOTHOLICHHSTO LICHA/KAYECTBO.

Buzuara na JIpy:xecTBOTO KaTo [EPCreKTHRA 3a& OBASIO pazBUTHE € Jia ce TiperspHe B Oanneo, CTIA
M YeNHec LSHTDP OT HALHOHAIHO 3HAYEHHe MO OTHOILEHHE HAa YCIYTHTe, CBBP3aHH ¢ OamHeo - ¥ CHa
KYATYPaTa 3a 3/[paBeTo, KAKTO ¥ B LEHTHP 3a HPOBEeXIaHe Ha KOHrpecH, KoHepeHUny, ceMHHapH,
dopymu, cropr ¥ passileweHus. Tasw Bu3Ws DPEACTaBIABa HEroBaTa OPHEHTALMS B NBITOCPOYCH
IUTaH, KaTo pasKpuBa M oOeAUHIBA B €J[HA ITOCOKA BCHUKY HEIOBH PELICHHS H JSHCTBHS Ype3 MapKaTa
I'pano Xomen Homopue - Banneo, CIIA u Vearec, Ts ¢ HACOUCHA KM KOHUCHTPAUMS HA YCHIHATA B
pa3BHBaHEe Ha cOOCTBEHA MapKa OT MPOAYKTH U YCIYIH M [IPETIO3HLIMOHKPAHE Ha [IPEIIaraHeTo KbM
BUCOKOKATETOPHEH TIa3apeH CerMEHT.

dopmynupaneTo na uenute Ha bBanneoxoten Ilomopue AJ] dakTHuecks oueprapa MapaMeTpHTE Ha
OpnewnTe neliersus Ha JIpy:KeCTBOTO CHPAMO TYPHCTHUYECKHS Haszap. To nOCTaBs HIHCKBAHETO 34
ACHOTA KbM JKGIIAHWTE Pe3yNTarTd B KPaTKOCpOUeH, CPeJHOCPOYEH W JBArocpoveH niaH. 3a ja
CTHMYJLIpA PA3BHTHETO, BCAKA elHa el TpAOBa Ja OTCTPAHM CHLUEGCTBYBAL HEJOCTAaTHK, ma Obpe
pazbpana or mepconaia, Aa MoKke A3 Ob/le KONHYECTBEHO U3MEPHMA, [a NPEATIONara KOHTPOTHPAHE,
fa Ob1e Hepapxu3upaHa [0 3HaYCHUE U NPHOPHTET.

I'pann Xoten Ilomopue e XHUT Ha Hasapa O HHOBATHBHH NMpoAykTH. ToH € NBPBHAT eKO-XOTel,
obsBun ce B 3ammura Ha kaysata ,Jla cmackm mpupomara”. Ha 26 despyapu 2010 ropwna Ge
HallipaBEHa MIbpBaTa KOINKA B 3enenata EKO-TrpagiiHa Ha KOMIIMexKCa, KBJASTO Mo TPpagulnuAg H3BCCTHH
OBITApCKU PHPMY ¥ KOMIIAHHH, KITHEHTH Ha XOTeNa, IIIe 3acaX/1aT CBOe BPRO.

,,FpaH,u XoTen HOMOpHE” € HHHOHATOP Ha WHCATA 38 KOPopaTrHBHa COUMAaNlHa OTTOBOPHOCT M LI
Ch3AaA¢ NBPBHAT MGH{H}’HHPOI.{GH HHCTHTYT 3a HCIOHIAa W TajacoTepanud, ¢ KoCTo JOCTOHHO 3aeMa
IIEPBHTE PENHUH HA BHCINHA NANOTAXK B TYPH3MA HC CaMoO B B’bﬂFﬁpHH, HO H B CBETA.

Tomuminen noxnan 3a neitnoctra 3a 2009 romuna 32
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IEPCOEKTHBH 3A BBAEMO PAZBUTHE (IIPOJAB/KEHAE)

OcHoBHaTa 1ea 3a pasBUTHeTo Ha JIpy)KeCTBOTO € HOBHILIABAHE HA KOHKYPEHTOCHOCOOHOCETA H
e()eKTHBHOCTTA HA TYPUCTHYECKUA IPOIYKT Upe3 ¢EKTHBHO M3IION3BAHE HA HANMYHUTE MPHPORHU H
@HTPOIIOIeHHH PECYPCH B ChOTBETCTEHE ¢ HOTPEOHOCTHTE HA NA3APA MOCPEICTBOM:

¢ [Tosuumonnpane Ha I'pann Xoten Ilomopre karo AecTHHANHS B IO-BHCOK Kiac Ha
HAIMOHANHHSE H UYKASCTPAHEH TYPHCTHYECKH 11a3ap KATO Ka4eCcTBO U AobaBeHa cToHHOCT,

¢ EQMHHO TIPHAAraHe Ha BHTPEIIHO-(PUPMEHHTE CTAaHAAPTH ¢ HAli-o0pH eBpoTieHCKY TTPAKTHKH
¥ BBBEXAAHE Ha MHOBALUN N0 OTHOLICHHE HA IIPOAYKTA, TEXHONOTHHTE M YOBEIIKMA (hakTop
(xaHpunaTcTBaHe 3a TPOEKT IO OHEPATHBHATA LPOTpama ,,PasBuTHe Ha HOBEIIKHTE pPecypcH”
2007-2013r, cepunancupana ot Erporefickus coumanen donn va EC);

¢ Ch31aBaHe Ha KOPHOpaTHBHA WISHTHYHOCT - M3TPAXKAAHE HA €[MHHA W %CHA KApTHHA Ha
HpOAYKTA, Ch3AABAHE HA NPORYKTOR UMUK - JIYKCO3CH S-3BE3/IeH XOTeN ¢ YHHKAIEH POAYKT,
OPHEHTHPAH KBM BHCOK CETMEHT MOTpeOuTeIH;

e Ch3apatie Ha JIOITHOCT KbM [TPOAYKTA/ MapKara;

¢ Onpenendne OCHOBHWTE HA IIEHOBaTA NONHTHKA CHOOPA3sHO NANCHOCTHTE HA [POAYKIA H
rna3apa, NOJHTHKA [T0 OTHOLIGHHE Ha Pa3fiMYHAUTE eIeRBU TPYITH,;

» Ctumynmpane wa nposaxOurte; nedurMpane Ha cnabuTe MecTa, MEPKH H CTHMYJIH 3a
AKTHBH3UPAHC TIPE3 HCAKTHEHHA CE30H,

¢ Cb3mapaHe W pa3BHBaHEe HA MPEXKA OT NAPTHLOPH,

o [TogoOpsBadHe Ha THProBeKaTa CTPAaTerus - 4ype3 e(peKTHBHA PeKIaMa, Pe3eHTAIMH, yIacTHe
B TYPHCTHUCCKH M3/10KEHHS, YIGHCTBO B OPraHHU3aLHH i aCOlIHAIHI;

¢ l{oBuiarane neuanbaTa OT EKCOIIOATAINA Ha XoTenckara Gasa;
¢ IsroTeaHe Ha ajleKBaTHH 32 HY)XIHTE Ha XOTena Oporpame 3a noGop Ha MepeoHar;

» llogobpsABaHe KAYECTBOTO HA YCNYTHTE W H2 BPB3KUTE/ KOHTAKTHTEC MEMHLY CHYMKUTOIH U
KWIHEHTH;

* CyucremHoO of0ydeHye, KBaMH(HKATIHA H MOTHBUPAHES Ha JICPCOHANTA;

e ChueTaHWe Ha YyHUKajiHA KoMOMHALMA OT XOTEJNCKH KOMIUIBKC, KOH()EPEHTEH HEHTBHP,
neueOHO-BR3CTAHOBHTENCH U YCIHEC LEHTHP, CIOPTEH KOMIUleke ¢ (yTOO/IeH CTAguOH H
CHOPTHA 3aJ1a, 3aBCHCHMS 33 XPAlH W HAIMTKH — OCHOBEH pecTopanT ,,Jnacux” ¢ naTHa Tepaca,
pecTopanT 3a 3paBocitoBHo xpanete, 6apbexio-pecropant, Jlobwu 6ap, Ckali 6ap, urpanna 3ana
»Pasenna, Opewr Gap, Ilyn Gap, xakTo M ¢ pa3BnekaTeneH MYITHIUIEKC ,ATpUyM” ¢ TpH
TeMATHIHH PECTOPAHT — cperM3eMHOMOpeKH ,la Vista”, typekn “Palmyra”, azwaTcku ,,Sen
Say”, xade-cnagKapHALA, KAKTO U TPH HOUIHH KIyDa — BCHUKO TOBA B HMETO Ha 3a/I0BOIABAHE
Ha pasnooOpasHHTe HHTEPECH, JKeJaHus M HOPeANOYMTAHHS HAa TOCTHTe Ha XOTena
HPERPEIIAHETO Ha PECTOLT UM TYK HeszabpaBuM.

Toguinen goxnan 3a meiinocrtra 3a 2009 roauna 33
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[TpumopcKa

Ogumopcka KomnaHus

JTOKJTAJ] HA HE3ABHCHMHA OAHTOP

o AKuHoHepHTe HA
Basueoxoren Homopre All
rp. Ilomopne

1. Hue u3BLPIONXME OJUT HAa TPHIAOKEHUA dunancos oTyeT Ha Baaneoxorel IMomopne AJl
(Ilpy»ecTBOTO), KOHTO BKIIOWBA OTHET 34 (pMHAHCOBOTO CBCTOSHHE KBM 31 nexemspu 2009
roiiHa, OTUET 33 BCEODXBATHUS AOXOJI, OTHCT 3a NPOMEHHTE B coGCTBEHHA KanuTalk U OTHeT 3a
napHuHRTE TOTONH 32 MOJNHATA 3aBRPIUBALIA HA TasH fara, KakTo H 0000Ien0oTo ONOBECTABAHE
Ha CHIIECTBCHHTE CUETOBOIHH MONUTHKH M JPYTHTE MOACHHTENHH fenexKy, NpeacTaBeHd Ha
crpanuna ot 42 10 68. OUHAHCOBHAT OTHET 34 FOJIMHATA 3aBLPIIBALLA KbM 31 JeKeMBPH 2008 e
OMITHPaH OT APYT OJIMTOP, KOHTO € Haaal HexpaTHUIHPaH JOKNaj BbPXY HEro ¢ jara 11 maft
2009 ronuHa.

Om2080pHOCH! HA PLKOGOOCEOMO 34 punancogu oniem

2. OTTOBOPHOCTTA 32 U3TOTBAHETO W JIOCTOBEPHOTO PeACTABAHE HA TO3M (PUHAHCOB OTHET, B
cLOTBETCTRHE C W3MCKBAHAATA Ha Mex/IyHapoJHHTE CTAH/ApTH 34 (hHHAHCOBO OTUHTAHC TIPHCTH
3a Tpmnarage OT EBPOTEHiCKHA ChIO3 CC HOCH OT PHKOBOACTBOTO Ha [IpyXecTBOTO. Tasn
OTrOBOPHOCT BKITHOUBA! paspaGoTBatie, BHC/ApABAHC H [O/IBPIKAHE HA cUCTEMa 33 BBTPELICH
KOHTpOJI, CBBP3aHA C W3TOTBAHETO H OCTOBEPHOTO NPENCTABANC HA (hMHAHCOBH OTHCTH, KOUTO
JIa HE ChIBPHKAT ChIICCTBEHH HETOUHOCTH, OTKIIOHCHHS M HECLOTBETCTBHS, HE3ABHCUMO JANH TS
ce ABDKAT HA H3MaMa HAW Ha TPELIKa; nopop U NPUWIOKEHYe Ha MOAXOAALH CHETOBOAHH
MONMTHKA, ¥ H3FOTBAHE HAa NMPHOMH3HTENHU CHETOBOJHH OLICHKH, KOHMTO /i ca pasyMH# npH
KOHKpeTRuTe 00CTOSTENCTRA,

OmzosopHocnt HA 00UMOopa

3. Hamarta oTroBOpHOCT €€ CBeXa 0 H3pasAsane Ha OJHTOPCKO MHCHHE BBPXY TO3H (bHHaHCOB
OTYET, OCHOBABAIID cc eAHWHCTBCHO HA H3BRBEPIICHHA OT Hac QJHT. OutsT oe nposenet B
CBOTBETCTBHE C npoﬁpecnoﬁanmﬂe W3NCKBAHNA HA MexayHapOARUTE OIUTOPCKH cTapgapTH.
Tesu cTawJapTH HanaraT cra3BaHe Ha eTHUYHITE H3MCKBAHN, KaKTO W OJATa Ja O1b e naadapal v
poBeneH Taka, “e HHE Ja CC Y6€}IHM B pasymHa CcTereH Ha CHrypHOCT HOKOJIKO TOOUIIHHA
(I)HH&HCOB OT4YCT HE ChABPHA CBILCCTBEHH HETOUHOCTH, OTKJIOHEHUS H HECHOTBETCTBHA.

QmUTHT BKJOYBA H3MBIHEHHEe Ha TIPOIEAYPH € LeJl nojy4asane Ha OOWUTOPCKH JoKa3zaTe/icTBa
OTHOCHO CYyMHTE H ONOBECTABAHNATA, [PSJCTAaBCHN BLB deHaHCOBHH QT4ET. H36paHHTe
IIpoLeiypH 3aBHCAT OT NPCLUCHKATa H& OJIUTOpa, BRIIKOUMHTENHO OTeHKaTa Ha PHCKOBETE oT
CBIHCCTBCHH HEeTOYHOCTH,O0TKIIOHEHNA H HechOTBRETCTRHA BHB LbHHaHCOBHH OTUET, HE3ABHCHMO
Jany Te ¢ ABJDKAT Ha y3nMaMa iy Ha rperixa. HpH H3BLPILIBAHETO Ha Te3H ONEHKH Ha pHCKa
OIUTOPET B3EMA MO BHHMAHHC CHCTCMAaTa 3a BBTPCILCH KOHTpOJ, CBbp3aHa ¢ W3FOTBAHETO H
JTOCTOBECPHOTO npeJicrassiHe Ha (’[)HHBHCOBHH oT4yeT OT CTpaHa Ha Hpennpmmem, 38 ja
paspaﬁom OIUTOPCKH npoNeaypH, KOWTO €A HOAXONALIH MPH TE3H oBCTOATENCTBA, HO HE C LSl
H3pa3spatHe Ha MHEHHUE OTHOCHO ef.i)BKTHBHOCTTa H4 CHCTeMAaTa 38 BLTPEIICH KOHTPON Ha
Hpe,llﬂpHHTHeTO.

19002 Bapia, yi. Tew. Kones 104,°er. 5, an. 32 -
*7en: 052 608 874; 608 875, paxc: 052 721 444
%, office@pocompany.com, www,pocompany.com. .




OnuThT CHILO TAKA BKIIOYBA OLEHKA Ha YMECTHOCTTA Ha NMPHAAraHKuTe CYCTOBOAHH IMOJIHUTHKH H
PasyMHOCTTA Ha ﬂpHGHHSHTGJ’[HHTG CHCTOBOAHH OLCHKH, HAIPAaBCHH OT PHKOBOACTBOTO, KAKTO H
CHCHKA Ha IANOCTHOTO IIPCACTABAHRS BhB (bHHaHCOBHH OTUCT.

CLII/ITaMe, Y€ H3BRPMIEHHAT OT HAC OAHT [PEACCTABA NOCTATBYHA H HOIXOMAIIA fasa 3a
H3paseHaTo OT HAC OAHTOPCKO MHEHHE,

Muenue

4. B pezyntar Ha TOBA YAOCTOBEpsABaMe, Ye QUHAHCOBHAT OTUET TIPEJCTABA JOCTOBEPHO RBB
BCHYKH CBILECTBEHH ACTIEKTH (hHHAHCOBOTC ChCTOAHME Ha JIpyxecTROTO KBM 31 mexemepu 2009
rOAMHA, KaKTO H (MMHAHCOBUTE PE3YITATH OT AeiHOCTTA MY W IPOMSAHATA B TIAPHYHHTE TIOTOLH 3
rogHHaTa, 3aBLPUIBALLA TOMaBa, B CHOTBETCTRHE ¢ MeXIyHAPOIHHTE CTRHAAPTH 38 (HHAHCOBO
OTUHTAHE, IPUETH 3a npuiarase ot EBponelickus chios.

5. bez pa xpanu(uUMpaMe HALICTO MHeHHe, o0pbiiaMe BHEMAHHE Ha OMOBECTEHOTO B T. 23 OT
DENEMKHTE KbM d)!{HEIHCOBHH OTYET, OTHOCHO BalHJHOCTTA HA NMpHHLHTE 34 AEFICTB&HIO
npeanpuATHe. B cioencTeue oOT HarTpynaHata 3aryba ot Jeffmoctra Ha  JIpyXecTBOTO,
KPaTKOCPOUHHTE MY 3aALMKCHHA MPERUINABAT KPATKOCPOYHUTE MY akTHEN ¢ 16,807 xun, ns, a
TaKA CBLUO CTOHHOCTTA HA NacHBHTE NpeEHIIaRa cToiiHOCTTa HA akTHBHTE ¢ 2,570 xnu. 1. Tezn
00CTOATENCTRE TTOPAKIAT 3HAUHTETHA HECHTYPHOCT OTHOCHO BRIMOKHOCTTA JIpYXECTROTO Ma
npoaskK feifHocTra cu karo fAefictsamo npepnpusaTie, I[IpogsmkasaHeTo Ha JelHOCTTZ Ha
JpyxxecTBOTO KaTto JeHcTBall0 NPEANpHATHE 38BHCH OT HETOBHTE  BRIMOXHOCTH Ja Ce
caMo(MHaHCHpa WIH JAa TIONy4H (HHAHCOBA TOAKpeIla OT akKUHMOHepure, B chyuzalf Ha
HeOOXOMIMOCT.

Joxaan BepXy APYTrH NPaBHH H PeryJIATOPHH H3HCKBAHHS

6. CprnacHO H3MCKBAHUATA Ha 3aKOHA 3a CYETOBOACTBOTC, HHME MNperjefaxme MPHIIONKeHHS
Tonuien foknaj 3a aelinocTTa Ha JIpysecTsoto, TO3H IOKA/ He € 4acT OT (HMHAHCOBHS OTHET,
Hcropuueckara punancoBa wrdopmauus, npegcrasena B loguiuHus poknan 3a peliHocrra Ha
HpykecTBOTO, CBCTaBEH OT PLKOBOACTBOTO, CBOTBETCTBA B CBINECTBEHHTE CII AcleXTH HA
dunancopara nudopMalis, KOITO ce ChABPKE B FOAHIUHNA (PUHAHCOB OTHeT Ha HpyxecTBoTo
keM 31 gexemspu 2009 rofwHa, M3TOTBEH B ChOTBeTCTBHE MEXAyHApPOARHTE CTAHJApTH 33
(MHAHCOBH OTYETH, KAKIO € OIOBeCTeHO B T. 2.1, OT OelelKKHTE KbM IPHIOKCHHA (QHHAHCOB
or4eT. OTroBOPHOCTTA 3a USTOTBAHETO Ha [OMHIIHHA Jokraj 3a fAeifHocTTa KBM 6 Mapr 2010
TOJIHHE, Ce HOCH OT PBRKOBOACTBOTO Ha JpyikecTBoTo.
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banneoxomen Homopue AJ/[

OT‘IET 3A BCEOBXBATHHA 10X0/1
34 TOANMHATA, NPHKIIoYBama Ha 31 gexkemepu 2009

Feneacxa 31 nexeMepH

Ao

Ilpuxoan ot npopamdu 4
Hpyrv npuxonu b
basapcosa cTOHHOCT Ha IIPOAAASHH CTOKH i)
Pazxonu 3a Marepnann 7
Pazxonu 3a BEHIHHE yCJIyri 8
Pasxonu 2a nepconana 9
Pasxomu 3a amMopTH3aIMA 14
Pazxopu 3a obesuenka 10

11

Hpyru pasxonn

DUHAHCOBH Pa3XO/iH, HETHO 12
3ary6a npend janbud

ITpuxon ot gansK 13
3aryda 3a roqunara

0110 BeceoOXBATEH MOXOT 32 TONMMHATA

31 nexemBpH

2009 2008
XHJI. AB. XHWJ. AB.
6,510 4,914
26 20
(791) (548)
(1,411) (1,466)
(573) (822)
(3,172) (3,469)
(1,998) (2,320)
(38) -
(228) (315)
(2,541) (2,719)
(4,216) (6,725)
195 241
(4,021) (6,484)
(4,021) (6,484)

Tesn purancoBl oruyern ¢a 0100penu oT nMero Ha Baaneoxored l'Em e A/l oT:

Maprapnta MokéToEa
FnaBeH CiUeTOBOAHTEN

6 MapT 2010 rognnaa
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ITpamopexa Ouuroper
Perncrpupan oqurop

13 anpna 2010 rogana

e

(benexxknre oT crpannna 42 go cTpaHHIA 68 ca HepasgeaHA YACT OT CHALPKANHETO HA TE3H

(HMHARHCOBH OTETH)

Cunancos oTueTH K6M 31 mexemapi 2009 rognna
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Banneoxomen Hovopue AT

OTUET 3A PHHAHCOBOTO CBLCTOSIHUE
KbM 31 gexemepu 2009 rognna

Benesicxa 31 rereMBpH

31 gexeMBpH

N 2009 2008
XHJL JIB. XHJ1. OB,

Hereryuii akTHBH
HmoTH, MaliHy, CLOPBIKEHUS H HEMaTePHATTHH aKTHBH 4 36,752 38,604
OTepodeHy NaHBYIHH aKTHBH 13 410 215
OO110 HETEKYIIH AKTHBH 37,162 38,819

TexkynIn AKTHBH

Marepuannu 3amacu 15 403 381
TBproBeky ¥ APYTH B3eMaHHAS 16 501 248
Ilapuuny cpencrea 17 47 90
0010 TeKyIIM aKTHBH 051 719
Q0o akTruen 38,113 39,538

ColcTBEeH KAanHTAT
OCHOBEH KanUTan 18 12,250 12,250
Harpyriana saryba {14,820) (14,820)
06110 coGCTBEH KarmuTall (2,570) (2,570)

Herexymu nacaen
3aALIKeHUd 10 TUXBEHH 3aeMHA 20 22,925 35,456
OG6uz0 HeTexyILH HacHBH 22,925 35,456

Texyms macupu

JabKCHUS IO JINXBCHY 32CMH 20 13,781 2,784
THETOBCKY U JYIH 3abiKEHH 21 3,977 3,868
OB110 TeKYIH NacHBY 17,758 6,652
Q6o nacHaH 40,683 42,108
39,538

.:'\Enceplca XM?:({Ba Maprapnara Ho\@}@/
- I3MbAHATeJéH THPEKTOP T'aaBen cueroBopnTe ]

I{} on mﬂi’Cm

L

*'"‘T g \

6 mapt 2010 ronnHa

oy

Bapna \) A
\H F’ﬂﬁ E\’Gg}s@ /'c

""‘“"-»,.wd i

IIpumopera Oauropeka KOMHa
Perucrpupan ognrop
13 anpun 2010 ropuua

l
zmm LA
(benesxxxure or crpannna 42 go crpaui a §w.h "HEPAFEIHA HACT OT ChALPRAHHETO Ha Te3N

(pHHAHCOBH 0TYETH)

DunancoBH oTueTH KM 31 mexemspu 2009 ropnna
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SRANT FOTR

POMORIE
T

OTYET 3A UBMEHEHUMSITA B KAIIUTAJIA
3a FOAHHATA, IPUK/JAYBAmA Ha 31 aexemepu 2009

Banneoxomen Homopue A/

OcuoBeH Harpynauna O6mn Otmeo

KAONTAN 3ary6a pesepBH

XU/, 1B, XWT. 1B, XL JIB. XL JIB.
Canpo Ha 1 auyapu 2008 roauna 12,250 (8,336) - 3,914
3aryba 3a rognHaTa - (6,484) - {(6,484)
Canpo na 31 gexemepu 2008 rojpiga 12,250 {14,820) - (2,570)
3ary0a 3a roguHaTa - (4,021) - (4,021)
OO0 BeeoOXBATEH A0XOA 12,250 (18,841) - (6,591)
MopMHpaHe Ha Pe3epBH - - 4,021 4,021
{Toxpneane Ha 3aryba - 4,021 (4,021) -
Casgo ua 31 pexemepu 2009 ronaa 12,250 (14,820) - (2,570)

1 ca o1o0penn ot umetTo Ha bammeoxoren IToMophe oT:
é-.,_:__ .‘Bncepxa X’b , Maprapura HonesbBa’

'-?.‘Iflsm,J:HnT fleH JHPeKTop I'naBeH cueToBOaHTEN

)’,_.;»: e,
-
Ww - Mrﬁngm
AT OO ™~ 7

4 (\ Bapua “\l A
Per.NepBs /. )/
13 anpnn 2010 roguna \-\___M_ e W

&
A
0 ) &‘ ‘.’- ‘:/’
’?%ﬂ{_pkga HEW =

1, ..m--"

Ilipumopeka OanTopeka
PerucTpupaH oAHTOP

(Beaexknre or crpannna 42 po crpannua 68 ca HepasgenHa YACT 0T CHABPKAHHETO TE3M
(UHAHCOBH OTYCTH)

Ouuanconrd or9ety KM 31 nekemppi 2009 romuna 40
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Banneoxomen Homopue A4

OTYET 3A IIAPHUYHHUTE TTOTOIM
32 ro/AHHATA, IPHKI0YBANA Ha 31 gekemepu 2009

31 nexemBpst

31 gexemBpu

2009 2008
XHna, ne, WA, JIB.
TEapuvwuy norous oT OCHOBHATA AefiHOCT
[TocTernenns OT KOHTPAISHTH 7,685 6,666
[1namanus €bM KOHTPATeHTH (4,341) (4,678)
1lranianus, cBbp3aHy © IepCoHANA (3,390) (3,243)
Hernu mapyaHe noToLM 6T OCHOBHATA A¢iinocT {46) (1,255)
IapavHH N6TONM OT HHBECTHIIHOHHATA JEHHOCT
Tlnamannd 3a 3axynysaHe Ha HMOTH, MALIHHH # ChOPBKEHWS (349 (410)
HeTHu mapHYHE NOTOLM OT HHBECTHIIMOHHATA AeHHOCT (349) (410)
IIapuunn norouun ot gHAanCcoBATA AeiiHOCT
Ilonyyenu NHXBEHH 3aeMH - 4,622
Hamnatens nuxsenn zaemMu (1,580} (660)
HznnaTenn THXBH M KOMUCHOHHH (1,689) (2,302)
JIONbLAHUTENHA BHOCKH OT COOCTBEHHKA 4,021 -
Hernu napuuny norouu ot ¢HHaHcorara AefHocT 352 1,660
Herno samajenne Ha NIapHYHHTE CPECTBA HPE3 TOAMHATS (43) (5)
Ilapu4Hu cpeacTBA B HAYAIOTO HA IOAMHATA 90 95
IIapnunu cpeacTBa B Kpad HA rOAMHATA (BH:K cbINo Oenexxa 17) 47 90
] da oxoOpenu ot umero Ha baaneoxoresn Homo oT
Maprapnra Hoxoross”

' "“-\,_I’ISII'LJ'I]H{ Tenen AHPEKTOP

6 mapT 2010 roguna

Ipumopcxa OpaTopeKa n;ﬁamrﬁ’"@b,[[ ‘\ % AN
Perncrpupan opsrop g FE?MJ AN \I
'-,%, Per. N=026 :

13 anpua 2010 roguua @’% \.mm‘,_ e
NG

\s\

e e 0
———

Tnasen CHCTOBOAHTCN

(benesxkkure or erpanuua 42 o crpannua 68 ca Hepasge/Ma YACT OT CHABPIKAHHETO HA TE3H

thunancory oTueTn)

DuHancosy oTuetH KM 31 nexemrpr 2009 rogmHa
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Eanneoxomen ITosmopue A

BENEXXKH KM GHHAHCOBHTE OTYETH
30 200unama, npurstiousanya na 31 dexesepu 2009

1. IIpaseH cTATYT

banneoxoren 1lomopue AJl ([IpyxxecteoTo) e peructpupano B byprackn Okpexen Cra npes 2005
roaMHa. AJIpeckT Ha perucTpauus W ynpasneHse Ha JIpyxecrBoto e rp. Ilomopue, yi. Tipodecop
Crosnos, NeS. Axunonepu B Jpyxecreoro ca Ilerpon Xonguar AJL u [TOK AT rp. ITomopue {(Bux
chIno Oemexka 18),

OcHoBHara JefiHocT Ha J{pyKecTBOTO € CRBp3aHa C XOTENMEePCTROTO, GAJIHEONIOTHs U NIPSIOCTABILC
Ha TYPHCTHHECKH yCIyrd. JlpykecTBOTO pa3BHBa CBOATA OCHOBHA JjefiHocT upe3 CropTHO-
BB3CTAHOBHTICIICH H 68.HH60H0)KKH KOMIINCKC, xoiito e BBBCACH B CKCIIOATal{A Ipe3 Mecel]
centemapr 2007 roomHa.

OunancoBuTe OTYeTH ca ofodpenH 3a u3nasade oT CheeTa Ha JupexTopuTte Ha 6 Mapr 2010 roguua,

2. baza 3a usrorssine HAa JHAAHCOBHTE OTYETH ¥ CHCTOBOJHH MPHHITHITH
2.1. O01mH M0/10KeHHA

JIpy»XecTBOTO H3TOTBA W TpPEACTaBs (uHancosuTe cM oTderH Ha Oasza na MexuyHaponnute
cTaHAapTH 32 QrHaHCOBO orumTane (MCDO), mmarenn or CHBETa 338 MEKAYHAPOAHH CUETOBOIHH
cranpaptn (CMCC) u pa3scHeHHATa 3a TIXHOTO NpHITaraHe, u3fajeHu oT KomHTeTa 3a pasdcHeHHe
Ha MC®O (KPMC®O), npuetn ot Komucuara na Epponetickns cpioz (lloMHCHATA) W IPUITOKAMH B
Peryonuka bwarapus. MCOO, npuetd ot Komucusta, He ce pasmuuarat ot MCDO, u3nanenn ot
CMCC 5 B cuna 3a roAvIIHHTE NEPROAH, OpuKMrouBamy Ao 31 mexemspu 2009 roguHa, c
H3KIIOYEHHE Ha HAKOM W3HCKBAHHA NO OTHOIIGHHE OTUHTAHE HA XEJUKHPAHETO, B CHOTBETCTBHE C
Mexnynaponed cuerosofed craHzapt (MCC) 39 Quwawcosu wwcmpyamesmu: HpusHasane
onenssane, KONTO He ca npuety oT Komucuara. PLKOBOACTBOTO CHMTA, Y€ AKO HM3NMCKBAHMATA IO
OTHOLIEHHE Ha Xe/pkupanero Gaxa npuern or Komucuara, Topa He OW OKa3aio BIMSHHE BBPXY
HACTOAIUTE (PUHAHCOBYH OTHETH.

(DHHAHCOBUTE OTYETH Ca H3TOTBCHH {Ipy CH&3BaHE€ Ha OpHHIOMIIA Ha TEKYIIO Ha9HCAABaHEe H
HCTOPHUCCKATA LICHa.

KeM parara Ha p3roTBgHe HAa HACTOAWMTS (UHAHCOBH OTUYETH, PBLKOBOACTBOTO € HAIPABIIIO
npenerka Wa criocobrocTra Ha Jpy:KecTROTO Ia NPOAR/DKH CBOATa JSHHOCT Kato acHeTBaILO
napepnpuatae. Ilpyu Tazu npeneHKa ¢ B3eTa HpeBHJ LisylaTa HaJIMuHAa HH(OpManns 3a HpeABHIHMOTO
OBaeme, KOETO € MOHe, HO He & OrPaHHYeHO /10, IBAHA/IECET Mecella OT Kpas Ha OTHETHHSA [epHOI.

22, 1Ipmnarane Ha HOBH ¥ peBnsupann MCPO

22,1, CrangapTi n passcCHeHHS, OKA3BALIH BJIHNHHC BBPXY NpelCcTABEHATA MHpopManuaTa
BEB (MHAHCOBHTE OTUCTH

MCC 1 (pepnsupan npes 2007 r.)  Pepmsupammar MCC 1 mpencrass mpomsHa B H3NON3BaHATa
IIpedcmasane na Qunancosu TEPMHHONIOTHA 1 MPOMAHA BHB (popMara M Ch/IbPHKAHHETO Ha
omyemu (PHHAHCOBUTE OTUYETY.
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Baaneoxomen Homopue A0

BENEXXKH KbM OHHAHCOBHTE OTYETH
34 zodunama, npuraoveaniq #a 31 dexemepu 2009

22,2, Cranpapru o

PAACHEHHH,

npanoxkeHH or JIpyskectsoro, 0e3 edexr BLPXY

npeacTaseHaTa HuopMANHS BEB (PHHAHCOBHTE O0TYETH

Crenpamute HOBH H PEBH3HPARY CTAHAAPTH H PA3ICHEHHS ¢a MPHIOKSHHU 3a NPLB BT B HACTOSIIHTE
¢uHaHcOBH oTueTH. TAXHOTO WpHNAraHe HAMA CBHLICCTBCHO BIMAHHE BBHPXY NPeCTABEHATA
uH(pOpMaLHA B HACTOAIINTE QHHAHCOBH OTYETH, HO 01 Moria 1a BMa edexT B njeule.

HMamenenue va MCDO |
Hpunazane sa wopsu iem na
Meoicoynapoonume cmandapniu 3q
grinancogo onrvumarie u MCC 27
Konconudupanu 1 uHOueUOYanu
Gunancosu omuemu

Hsmenenne na MC®OO 2 IInawgane
Ha bazama Ha axyi

Hamenenus na MCOO 3 buswec
Koambunauy (NPHACKSHU NpeIH
JlaTaTa Ha BITH3AHETO WM B CHIia —
38 TOMITIHH TISPHOH, 3aIT04YBALIY
Ha unm cnent | romm 2009 roxpna)

HUsmenenus na MCDO 7
DuuaHCOBU UHCHIDYMEHII:
Onosecmasane

MCDO 8 Onepamusruy ceamermu

Wsmenenns na MCC 16 Huomuy,
MOWUHT U C'bOp'bDIC@HI{H

Hamenenus na MCC 19 Joxoou na
Haemu iya

Hsmenenuara ca CBBp3aHY C OIIEHABAHETO HA CTOHHOCTTE HA
HWHBCCTHIMHA B IOBHIEPHY, CBHBEMCECTHO KOHTPOJIHPAHH H
acONUHpPanH ApysKecTsa Npu npuwiaraveto Ha MCODO 3a npne
IIBT ¥ ¢ NPUIHABAHCTO HA IIPHXOJH OF AHBHICHTH OT JBUISPHH
ApyXecTBa B HHAMBWAyanduTe oTdeTd Ha Jpysectsoro
MalKa.

MzmenennaTa pa3sicHABAT ONPEJICTCHHETO 3a YCJIOBHE 3a
NoTy4aBaHe Ha npasa 3a HeymuTte Ha MCOO 2 1 c4eToBOAHOTO
TPeTHpaHe NPy aHyYTHPaHHA.

IIpunoxenuero Ha waMeHeHHsaTa Ha MCDO 3 we aoseqe 10
IPH3HABAHETO HA Da3ZXOIWTe BBB BpB3KA ¢ OH3HEC
koMOHHaUHH B neuandarta win 3arybaTa 3a TeKyIaTa rojiMHa,
BMeECTO ja OBJAT BKJIOYBAHM B CTOHOCTTA Ha NMPHAOOHTOTO
AOPYXKECTBO, KAKTO H A0 NPpOMAHA B HAYHHA HA OTYHTAHCTO Ha
KOpeKUMHTe B [eHara Ha KOMOWHALMATA, 3aBUCEHIH OT
OBIeIH CHOUTHA,

Msmenenuata B MCDO 7 pasumpsasar  o0xBaTa Ha
OMOBECTABZHHATA 110  OTHOIMEHHME Ha  OUEHKHTE [0
CIpaBeNIMBA  cTOHHOCT W AukBuped puck. llopagm
BB3IpHeTaTa 0T JIpyKECTBOTO I[IOJMHTHKA Ja OIEHABa II0
CIpaBeUIHBa CTOHHOCT E€JMHCTBEHO (PHMHAHCOBHTE AKTHBH H
MACHBH, 3a KOWTO ©& HAJH4YHH OOpPCOBH  KOTHPOBKH,
u3menenusta B MCOO 7 He BOAAT A0 JONBIHHTETHH

OITOBCCTABAHHA.

C pimzanero B cwita Ha MCOO 8 ce H3HCKBA M3ION3BAHETO HA
YIPaBIEHCKUS LOJX0M NPH NPeNCcTapaHeTo Ha rudopMannara
no cermedTH. [lpefcTaBeHara BLB (PHHAHCOBMTE OTUCTH
HH(pOPMALKMA TO0 CErMEHTH ciefiga A2 OBJIC HMITOTBeHA Ha
Gazara, a xosro nomoOHa HH(OpPMAIMA Cce TPeACTaRs Ha
PBKOBOACTEOTO HAa JIPY)KECTBOTO ¢ OINIe/l OIleHKAa Ha
pe3yNmraTHTE OT HEeHHOCTTA W B3eMAHETO Ha pelleHWe 34
pazIpeeneHHeTo Ha PECYPCH 110 OTHENHH CErMEHTH.

Msmenenuara sacarar gpyxecrsa, KOMTO 00uyaiHO npogaBar
HMOTH, MALIHHH H CHOPBKEHWS, KOUTO MpedH ToBa ca Ounm
OTAABAHKH IO HaeM Ha Tpetd muua. CbrmacHO HOBHTE
H3UCKBAHMSA,  TakWBa  axTHBM  ciegea ja  Owgar
perlacHpHOUpaHH KAaTO MaTepHanH{ 3amacH [o TAXHaTa
NPeHOCHa CTOHHOCT KbM MOMEHTA, B KOHTO AKTHBHTE
npecragaT ga ObAaT OTAABAHH MO/ HAGM Ha TPETH JHHA.

OcnoBuara IpoMAHa B CTAHAAPTA € CBBP3aHa C OTHHTAHETO Ha
edexra Ipd NPOMAHA HA TUIAH, BOJACLIA JO HaMaleHHe Ha
JOXOJUTE [IPH HAIlyCKaHe,
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Banneoxomen Homopue A

BEJIEKKH KbM OHHAHCOBHTE OTYETH
sa zoounama, npurnovearya na 31 oexemepu 2009

222, Cranpaprm u

pPas3sicHeHHnd,

npuiaoxesH or Jdpyweersoro, 0e3 ederr Bupxy

npeacTapenara ARQOpMALNA PBE (PHAAHCOBHTE 0TIETH {IPOALTKEHNTE)

Hsmenenne va MCC 20
Cuemogo0no Omymane Ha
npasumencmgeny Gapenun u
OHOBECMABAHUS Hd
APAGUIMERCINGERA ROMOMY

Hsmenenune na MCC 23
(peBusupan npe3 2007) Pazxodu
70 30€MU

Hzmenenne va MCC 32
DuHancos HHCIMPYMEHNN.
Ilpeocmasane

Hamenenue na MCC 38
Hemamepuannu axmusu

Hsmenenue nva MCC 39
DUHAHCOGU UHCTHDYMEHU:
Hpusnasane u oyenssane

MCC 40 Hugecmuyuonnu umom

Wamenenus va MCC 27
Koncoauoupary 1 uHOUSUIVATHI
Grunarncoeu onrvenny, MCC 28
Hueecnnnjuu @ acoyuupany
opyacecmea u MCC 31 Jlanose g
CHEMECINHY HPeONpUAMIUA
{npunoXxxeHn pey MaTarta Ha
BIIH3AHETO HM B CHJIA)

Karo uact ot nogobperusata Ha MCOO (2008), e nspbpiuena
npomasa u B MCC 20, xosgro msumckpsa obnarara ot
H3M0I3BAHETO HA [PABUTEICTBSH 3aeM 110 MO-HUCBK OT
masapHHS JIHXBEH TIpolieHT Jja  OwOe  OTUYETEHA  KaTo
¢hHaHCcHpaHe.

C npomsHata B CTaHAApTa Ce EIHMHHUPA BB3MOKHOCTTA 33
MPHEHABAHE Ha BCHUKH PA3XO0IHM 110 33eMH KaTO TeKyLl pasxos,
a pa3xXOlMTE TIC 3aeMH BBB BpE3KAa ¢ NpuAoGHBAHETO HA
OTTOBAPAILMTE HA YCJIOBWATA aKTHBY clegBa ga OBJaT
KANMTAIN3MPAHN B CTOHHOCTTA HA AKTHBUTE.

MCC 32  npomens
{rHaHCOBHTE

Pepmsusta =Ha
KracuukauuiaTa  Ha
OBIr/cODCTREH  KANMMTaN — TIOCPEJICTROM  TIPe/lOCTABCHATA
BB3MOXKHOCT ~ ONPEENEHH  YIOpaXKHsTeMH  ($HUHAHCOBH
HHCTPYMEHTH, KAKTO W WHCTPYMEHTH, KOWTO Hanarat Ha
HNPEIPHATHETO 3afBbIKEHHATA [Aa TPeJOCTaBH Ha Jpyra
CTpaHa TPONOPLMOHANEH MOAN 0T HETHUTE AaKTHBH Ha
NPeANPHATHETO  caMo NPy JUKBHMAaunus, pJa  6waar
KIaCH()HIHPaHH KaTo HHCTPYMEHTH Ha CODCTBEHHS KalHTall
NPH YCIIOBHE, HE €A W3MBJIHCHU OlpejelleHrTe B CTaHAapTa
KPUTEPHH.

KpUTEpHHMTE 323
HHCTPYMEHTH  Ha

CoriacHO NPOMEHHTE B CTAHZApPTA, NPEANPHATHETO MOXKE /a
NpW3HABA aKTHB BBB BPBb3KA C HIBBPHIEHH pEKIaMHH H
OPOMOLMOHANIHY  Pasxoau A0  MOMEHT4, B KOHTO
OPefTPUATHETO HMA NPABO HA JOCTEI JIO 3AKYIEHUTE CTOKH
HIH JI0 MOMEHTA Ha NOMYIaBaHeTO HA YCIYTHTE,

C mnenenusta nHa MCC 39  perpacuduiupaHero Ha
HCACPHBATHBHY (DUHAHCOBH AKTHBH OT KAaTeTOpUHTe 110
copaBeiMBa cTolHOCT B nedasdara WnM sarybata” # ,,Ha
pasnosokeHne 3a npopakba” ce paspemmaBa caMo B MHOTO
OrpaHByeHH Cllyyad.

C npomsnata Ha MCC 40 p obxsara Ha cravpapra ce
BKJIOUBAT M HHBECTHLUOHHWTE HMOTH B [pOLEC Ha
H3Tpak/IaHe.

[Ipunoxkennero Ha um3menenusata Ha MCC 27, 28 u 31 me
JIOBE[le A0 TPOMAHA B HA4YMHA Ha OTYHTAHE B CIydaute, IIPH
KOWTO B pe3ynTar Ha koMOuHauws, JIpyxecTBoTO npumaoOuBa
unH  ry0H  KOHTPOJ BBPXY TPSUIPHATHETO 00CKT Ha
KOMOWHAITHATA.

PuHaHCcOBH 0TYeTH KbM 31 mexemspn 2009 ronuna 45



banreoxomen Homopue A/

FEJTEXRKH KhM QHHAHCOBHTE OTYETH
3 zoounama, npurnoveaiga na 31 dexesepu 2009

2.2.3. HMsaagenH cTAaHIAPTH H Pa3siCHEHH$, KOHTO BCE GHIE HE CA NPHIGKEHH

Ipomenu ¢ MC®O u pazacuenun, npuemu om CMCC u KPMC®O u 0dobpenu om Komucuama
KoM Oamama na (QUIQHCOSHINE OMYEHI, HO §/THIAI{H 8 CHIN 30 200HIHI REPHOOU 3ANOUCA{H Ha

unn caeo I wonu 2009 zoouna,

CTaHIlapT HJIH pPAIACHEHHE, [ATA HA BJIHIAHE
B CHJIA

MC®O 1 (Pernsupan), B CHITa 3a FOJMIIHA
TIEPHO/H, 3aTIOURAIM Ha Wi cirex 1 1o 2009

Hamenenne na MCC 39, B cuna 3a roqumay
TIEPHOIMM, 3anounaly Ha unn cien | o 2009

IMaoxobpenns Ha MC®O 2008 v 2009,
DPUITOXKHMH 38 TOJULIHY [SPHOJIH, 3aMTOUBAIITH
Ea wmH cnen 1 o 2009 ropuna

KPMC®O 17, B cuna 3a FOAHITHHA MEPHOAH,
3afoyBalily Ha wik cien I ronu 2009 roxmua

KPMC®OO 18, » cHita 32 NPeXBhNIAHA,
nojTydeHy Ha BiH cyrel 1 ronu 2009 roguna

Hme na CTAHAADTA MJIHE PAACHEHHETO

Ilpunarane 3a nepBU 0BT Ha MexIyHApOIHHTE
CTaHAApTH 32 (PHHAHCOBO OTHHTAHE

Ouxancosn  HHeTpyMmeHTH: llpusHarane wu
OLeHABaHe
3acarar NOSCHeHUATA, TpeCTaBIHETO,

NPUZHABAHETC WM TMPUHLIMIIHMTE HA QUEHABAHE,
n3noxkenn B MCPO 2, 5 u MCC 38

Pasnpenenenue Ha Henapu4HH AaKTUBH HA
cobGeTRERHIUTE

IlpexsppiaHe HA aKTHEHN OT KIHEHTH

Hpomenu ¢ MCPO u passcuerua, npuemu om CMCC u KPMC®O, no mneodobpenu om
Komucuama kom oamama HQ QUHAHCOGHINE OTHYEHIN,

CTaHI[apT HJIR DASACHEHIIE, [ATA HA BJAN3AHC B
CHJIA

Hzvenenne na MC®O 1, B cina 3a TOAHIIHE
NIepHO/H, 3aTI0YRALIHY Ha HAH cneR | aayapu 2010

Mamenenme na MCOO 2, B cuna 3a rogiinHy
TIePHOH, 3aII04BaNTH Ha Wik cien 1 sayapu 2010

MC®DO 9, B cuna 3a rOAUINHE HSPHOTH,
3amovBany Ha wnu cnen 1 aayapw 2013 roawnaa

MCC 24 (PeBuzupan), B CHIA 33 TOJHHIHY
[EepUOAH, 3aI0YBAIIA Ha Hid cen 1 sayapu 2011

Hamenenune na MCC 32, B ¢iia 3a TOAHIIHE
HEePHOAM, 3a109Ba1UM Ha My ciiell 1 despyapu
2010 ronuHa

MonoGpenne na MCGO 2009

Hamerenre ua KPMC®OO 14, B cuia 38 roquiiiy
TIePHOMH, 3aTIOMBATIIH Ha WITH ¢niest | sHyapu 2011

KPMCDO 19, & cuma 3a TOANAITHA TICPHOJH,
sanousamy Ha wH ciex 1 ronm 2010 ropgnna

Hme Ha eTanaapTa BJIH passicHeHHETO

Ipunarane 3a I'bPBH BT Ha
MesxmyHapoJHATe CTAHNAPTH 33 (HHAHCOBO
OTYHTAHE

IInamane #a 6azata Ha aKIIHK

DUHAHCOBH HHCTPYMCHTH

Onosecrsaeane Ha CBBp3aHH THUA

DyuHaHCOBU HHCTPYMCHTH! HPCACTABAHC

Hal-paHHaTa pgata Ha BnAuzaHe B cuna € 1
auyapu 2009 ropuna

Tapan wa axTB 0o IaH ¢ AedHHUpPaHU
JNOXOOH,  H3HCKBAHUA 32  MHHUMAJHO
thunancupane

IToracsipane Ha QUHAHCOBH 3afBKESHHI Upe3
KAIIHTAlOBH HHCTPYMEHTH

Ilorewero or CTAHOAPTHTE H Pa3sCHEHUATA, ITOCOHEHH NO-TOPE HE Ca TPHJIOXKHMHU 3a JIeHHOCTTa Ha
I{p}’}KECTBOTO, [IOpaH KGCTO HAMA A OKaXKaT BIIHAHNAC BLPXY (l)HHaHCOBHTB OTYECTH,
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Banneoxomen Homopue AJ

BEJERKH KBM QHHAHCOBHTE OTYETH
3a 200unaa, npuoteueaga na 31 dexerepu 2009

2.3. DYHKUHOHAIHA BAJYTA H BAJIYTA HA NPEACTABIHE HA (HHAHCOBHTE OTYETH

@OYHKIUOHAIIHA BANYTA ¢ BAJyTaTa Ha OCHOBHATA MKOHOMMYECKA CpPelid, B KOATO €IHO APYXKECTBO
(hYHKIHOHHpa H B KOATO IVIABHO CE I'eHePUPAT M W3PasXollBAT HapuuuuTe cpeictsa. 14 oTpasarpa
OCHOBHMTE CJCNKH, CHOUTHA H YCITOBHA, 3HAYHMH 33 NPEJIIPUATHETO.

Py’ ECTBOTO BOAW CHETOBOJACTBO M CHCTABS (QUHAHCOBHUTE CH OTHETH B HAIMOHANTHATA BajyTa Ha
Perrybnuka Boarapus — ObNrapeks s, BB3NpHET 01 JPYKECTBOTO KaTo (QYHKIMOHAHE BATYTA,

Hacroamure (MHARCOBE OTYETH Ca H3TOTBEHH B XHIAJH JICRA.

2.4. YyxpecrpaHHA BATYTA

Clhenkute B Uy:KICCTPAHHA BAIyTa ¢e BIIMCBAT ITbPBOHAYAITHO KATO KHM CYMATa Ha YyMIecTpasHaTa
BAJIYTA Ce MpHIara NeHTPAJIHUAT Kypc Ha benrapeka Hapoana banka (BHB) xbM daTata Ha Ce/KaTa,
Kypcosute pasimk#, BE3HMKBAWIM IPH YPeXKTaHe HA BANYTHUTE MAPWUUHK HO3HMUMH WIH [IPU
OTYMTAHETO Ha TEe3H MaPUYHH TIO3HIHH NIPH KyPCOBE, PA3IMHMHH OT TO3M, 110 KOWTO 'bPBOHAYANIHO Ca
Gutu NPU3HATH, Ce OTYHTAT B NevandaTta HAH 3aryfara 3a ChOTBETHHA [EPHO.

[apuuHuTe MO3KMIMH B Yy:KECTPaHHA BalyTa KbM 31 zexemepu 2009 u 2008 rojuyn ca OUEHEHU B
HACTOAINUTE (PHHAHCOBH OTHETH MO 3AKHOUHTENHMA Kype Ha BHB. 3akmouurenHusT Kypc Ha
OBArapekus JISB KbM LIATCKHA J0NAp KBM KPas Ha TEKYLUHs | IPeJXOHHS OTYETEH MEPHO/, € KAKTO
clienpa:

31 nexemepu 2009: 1 USD = 1.36409 ne.
31 mexemzpu 2008; 1 USD=1.38731 n=s.
2.5.  CdeToBOZHH MPEIMONOKEHHS H NPHOAMZHTEME CHETOBOAHN OLEHKH

lpunoxenuero Ha MCDO wsucksa or PLbKOBOACTBOTO Ja HanpaBH HAKOW  CHETOBOAHH
MPEATIONOKEHHS H NPHOIH3ATENTHH CHETOBOLHH OLEHKH [IPH HM3TOTBAHE Ha (DHHAHCOBHTE OTUCTH, ¢
1eN1 ONpeeNiaHe CTOMHOCTTAa HA HAKOW AKTHBH, LIaCHBH, IPUXOAH U pazxond. Te ce M3BBPIIBAT BB3
OCHOBA Ha Haii-mobpara npelienka Ha PrkoBOACTBOTO, 6a3HpaHa Ha WCTOPHYECKHS ONMT B aHAJIN3 HA
BCHYKH (DaKTOPH, OKa3BaIM BIMAHUS NpY JaaeHuTe oOCTOATENCTBA KbM JATATa HA WITOTBIHE HA
(punancosuTe otuetH. JleHceTruTenHUTE pesy TaT OHXa MOIIIH 1A Ce PA3IHYABAT OT IPEACTABEHHTE B
HACTOALINTE (PHHAHCOBH OTHCTH.
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Banneoxomen Homopue A

BEJIEXKH KbM OHHAHCOBHTE OTYETH
3a 200unama, npurTIovenina Ha 31 dexesepn 2009

3 Hepnuuuns u onenka Ha ejeMenTHTe HA O0THETA 32 (PHHAHCOBOTO CHCTOSHHE H OTYETA
3a BCeoDXBATHHA JOX0]

3.1.  VIMOTH, MALIHHH, CHOPBIKEHHSI H HEMATCPHAIHA ARTHBY

Hmotute, MallMHUTE, CROPHKCHUATA H HEMATEPHAITHH AKTHBH Ce NPH3HABAT KATO MBPBOHAYAIIHO Ce
OHECHHBAT 10 LEHA HA NpHAOOUBANE, KOATO BKIOUYBA MOKYNMHATA LEHA, MMTA H HEBBICTAHOBUMH
JAHBIH, KAKTO M BCHYKH NPEKH PasXoJiM 3a NPUBEHAAHETO HA AKTHBA B pabOTHO CLCTOSHHE H Ha
MACTOTO 3a TPSABKACHATA My OT PpKoBOJICTBOTO ynoTpeda. Cref IMbPBOHAYAINHOTO UM NPH3HABAHE
HMOTHTE, MaIITHUTE, CHOPBKEHUATA U HEMATEPUANIHHTE aKTHRBH C& OTUMTAT 110 LeHa Ha npuaobupane
HaMalieHa C pa3Mepa Ha HAYKCACHATA aMOPTH3AlNA ¥ CBEeHTYaNHU 3aTy0u 0T 0Be3UeHKH (BHX CHIIO
Oenexka 3.2).

Koraro 8 HMOTHTE, MAHIMHHTE W CHOPLIKEHHATA ¢& CRABPHAET CHUICCTBEHH KOMIOHEHTH ¢ PA3jiuyHa
ODPOABIKNATCIIHOCT HA MOJNIC3CH JKUBOT, TC3H KOMITOHEHTH CE€ OTYHTAT KATO CAMOCTOATEHY aKTHBH,

Hocnenpamy pasxou, BKIIOUHTEIHO H3BBPLUGHM 33 3aMAHZ HA KOMIIOHEHT OT aKTHBa, C€
KaluTajM3upar 8 CTOHHOCTTA Ha aKTHBA, CAMO aKO OTrOBapAT HA KPWUTCPHHTE 3a NPHU3HARAHE Ha
HMOTH, MalllHHH H Chophkerus. [IpeHocHara crofHOCT Ha 3aMEHEHHTE KOMIOHEHTH Ce OTITHCBA OT
CTOHHOCTTA Ha AKTHBA B CHOTBETCTBHE ¢ h3uckpanusta Ha MCC 16 Hwomu, sauminy u coopvorcenus,
Benuku Apyri nociensamiy pasxoau ce IPH3HABAT TEKYIIO B FOAWHATA, TIPE3 KOATO Ca HALPABEHH.

AMOpTHSaHHHTe ce HauucnseaT Ha Gasa Ha CIIpeACNnCHNA MMOJIE3EH XKHUBOT KATO HOC/HESOOBATENIHO Ce

NPHIAra JHHCHHMAT METOA. AMOPTH3alMATa Ce OTpassBa B nevandaTta wiH 3ary0ata 33 TeKyLus
MIEPHOT, OCBEH B CIIy4auTe, KOTaTo ce TIPU3HARA B CTOHHOCTTA HA APYT aKTHE,

Oﬂpe}],GHeHHHT [IOJIC3CH JKHUBOT Ha 8KTHRHTC €, KAKTO CHeaRa.

Honesex sxupor 2009 rogmua 2008 rojmma
ANMUHHECTPAaTHBHH H THPTOBCKH CIpajiu 50 ronwHR 40 rogunu
Mamnen, cropbkeHns U obopyngane 3-50 roannu 5-40 rouan
TpancnopTHH cpeicTRa 10 ropuun 10 ropuan
CronaHcKH MHBEHTAD 5-15 roguan 5-10 ropuau
KoMmoThpHa TeXHAKA U IPOTPaMHK
MPOMYKTH 2-3 ropunu 2-3 roauun

HaunenspaneTo Ha aMOPTH3ALMATA 3aTIOUBA OT HAYAJNOTO HA MECeIa, CNIE/(BAL MECELa, B KOMTO
AKTHEET ¢ HAJIMYCH 3a YyroTpeda W ce TIPeKPaTsHBa Ha N0-PAHHATA OT JATaTa Ha KIACH(UIHPAHETO My
KaTo AbpiKaH 3a npopaxda B choTeeTcTeHe ¢ MCDO 5 Hemexyiyu aximusu, dvporcany 3a npodaxcéa
# npeycmanosexit OeliHocHi WK IATATA Ha OTIHCBAHETO MY.

He ce wauncnssar aMopTH3alMH Ha 3CMHTC, AKTHBHIC B NPOLEC HAa H3TPaXAaHe H HAIILIHO
AMOPTHIHPAHUTC AKTHEH.
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baaneoxomen Homopue AN

LETERKH KbM OHHAHCOBHTE OTYETH
30 2o0uNama, npurneveaiya na 31 dexemspu 2009

3.2, Ofe3menxa Ha KMOTH, MAIHHH, CHODPBXKEHHS H HEMATEPHAJINH AKTHBE

Konm kpas Ha Bcexd oOTYeTeH nepHor PobKOBOACTBOTO Ha J[py)KecTBOTO TpaEH npeleHKa Hajid
CBHHIECTBYBAT HHAMKAIIHH 3a 0663H6HKa Ha UMOTHUTEC, MALUUMAHKTC, CLOPDKEHHATE H HEMATECpHaIHHTS
akTHBY. B cayuall, 4e ce ycTaHOBY, 4e TaKHEAa HHAHKALMU ChLISCTBYBAT, C¢ H3rOTBA NPHOIH3NTEIHA
OIICHKA Ha BB3CTAHOBHMATE CTOHHOCT HA ¢ChOTBeTHHUA axTHB. Koraro He e BB3MOXKHO A4 Ce HIUHMCIY
BBE3CTAHOBUMATA CTOHHOCT HA OTHENHHSA aKTHB, JIPYKECTBOTO ONpeAeid Bb3CTAHOBUMATA CTOHHOCT
Ha ¢JHUHHIaTa, TeHEPHPAIla IIapUYHH NOTOHH, KbM KOATO AaKTHRBT NpUHAIITEAH.

Bw3cranoBumata CTOHHOCT € HO-BHCOKATA CyMa OT CHPABeANHBATA CTOMHOCT, HAMANEHA ¢ PasXOiuTe
o npopamda Ha Fafiel aKTHB W CTOHHOCTTA MY B ynotpeba. Korato Bh3cTAHOBMMATA CTOHHOCT HA
DafeH akTdB (MiH HAa OOSKT reHepupalll NapHYHH TOCTHIVIEHHS) € MO-HHCKA OT NPeHOCHATa My
CTOHHOCT, MOCNEGAHATA C¢ HaMajiBa 0 pa3Mepa Ha BL3CTaHOBMMAara cToifHocT. 3arybata oT
obe3lieHKa ce MPH3HABA BeHAra KaTo pa3xoA B Neuandara unu 3arybara.

B cnyuaii Ha BBE3CTaHOBSBaHE Ha 3arybarta oT ofe3lieHKa, IpeHocHATa CTOHHOCT HA akTHBA (MITH Ha
O6BKT3, reHepHpal] IFEpHIHH HOCTBI'IHGHHE!) C¢ YBCIH4ARA JI0 TIPOMCHCHATa MY BB3CTaHOBHMA
croHuocr. Tosa YBEJIMUCHNE HC MOXC da HOBCHC N0 IIPCHOCHA CTOHHOCT TIO-BHCOKA OT IIpeHocHaTa
crofinocet, koaTo OH Owna onpeneneHa IpW MOJNOKeHHE, 4Ye B MPEAXOJHH HEpHOAM He e Guia
npH3Hapana saryba ot ofesLicHka 3a AageHus aKTHE. BhicraHoBsBaHeTo Ha 3aryda oT ofesnenka ce
IpH3HABa Be/IHATa KaTo NPHXOJ B nevanfara s 3arybara

3.3.  MarepuanHu 3anacH

MarepHanHHTe 3aTacH ¢a TPEJCTABeHW 1O NO-HHUCKATA OT HEHATA Ha NpHAo0HBAHE H HETHATA MM
peanusyeMa cToiHocT, lieHaTa Ha npupoGUBaHe BKIIFOYBA HOKYIIHATA LIEHA, TPAHCHOPTHHTE PazXOuu,
MHTHHYECKHTE TaKCH, akI3a H ApyrH nmofobHu. Herxara peanusyema croliHocT € npeanonaraemara
OpofiaykHa IieHa, HaMalleHa ¢ MPUOIMSHTENHHTS pa3sxojy, HCOOXOAWMM 3& OCBLUECTBABAHE HA
npopaxbara.

1Ipu TaxHOTO NOTpebIeHKe, MATEPHATHHTE 3aTIaCH C& OTIEHABAT 110 METOMIA CPeIHO-TIpeTerieHa 1ieHa,
3.4, DPuHAHCOBH HHCTPYMEHTH

(DuHAHCOB HHCTPYMEHT € BCEKH HOTOBOP, KOHTO IOpaxaa eJHOBPEMEHHO KakKTo (JMHAHCOB aKTHB B
e[IHO NPeANpHATHe, Taka ¥ (UHAHCOB NACHB WIH HHCTPYMEHT Ha cOOCTBEHMS KanWTan B APYro
npeanpHaTHE.

DuUHAHCOBHTE aKTHBH M ITACHBH CE IPH3HABAT B OTYETA 3a (DMHAHCOBOTO CHCTOSHUE, KOTaro M caMo
xorato Jpy:xecTBOTO CTaHe CTpaHa IT0 JOTOBOPHMTE YCJIOBMA HA MHCTpyMeHTa, OUHAHCOBHTE
AKTHBY CE OTIHCBAT OT OTYeTa 32 (HHAHCOBOTO CBCTOSHHME, CNeJ] KaTo JOTOBOPHHTE IpaBa 3a
[IONYYAaBAHETO HA HAPHYHH HOTOLM Ca W3TEKIM WUNH AKTHBUTE Ca IPEXBLPJIGHH M TpaHcdeptT MM
OTTOBAPA Ha M3MCKBAHUWATA 3a OTIHCBAHC, chIViacHo m3nckpanmara na MCC 39 duwancosu
UHCHIPYMEHIIN: RpUsHaeane u oyenaégre. PUHAHCOBHTE IIACHBHM €€ OTIHCBAT OT OTYeTa 34
(PUHAHCOBOTO CHCTOSHHE, KOI'aTO M CaMO KOTaTo €a MOT4CeHH — T. €. 387BJDKEHUETO, ONpe/ieieHo B
HOTOBOPA € OTHALHANO, AHYIUPAHO WK CPOKDT MY € H3TEX BT,

[Ipy rppBOHAYANHOTO WM NpH3HABaHe (DHHAHCOBHTE AaKTHBH (ITaCHBH) Ce OLIGHABAT IO CIIPaBelnyBa
CIOHHOCT M BCHYKHM PasXO[H IIQ CHeJIKaTa, B Pe3yNTaT HA KOATO BB3HWKBAT (JMHAHCOBHTE AKTHBH
{nmacuBH), ¢ U3KNOUEHHE Ha (PMHAHCOBHTE aKTHBH (TIACHBH), OTUHTAHH TO CMPaBEITHBA CTOHHOCT B
neyabara WK 3arybara,
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3.4. @OuUHAHCOBH MHCTPYMEHTH (IPOIBKEHHE)

3a ueanTe Ha TOCNENBANIOTO OHEHABAHE, B CHOTBETCTBHE ¢ WaHMekBaHuaTa Ha MCC 39 Dunancosu
WHCHpYMeRmu.  hpusndaeane u oyensicare, JpyxecTsoto knacuduipa (HHAHCOBHTE AKTHBH H
NACHBH B CICOHHIE KaTeTOpHH: B3eMaHWd W (JHHAHCOBH MMACHBH 10 AMOPTH3IHMpaHAa CTOHHOCT.
Kracupuuupanero B CbOTBETHATA KATETOPHA 3aBHCH OT LEITAa W CPOUHOCTTE, C KOSTO € CKIIOUYEH
CBOTBETHHA HOTOBOP. JPyREecTBOTO He IpHiara Tazd kiacHiMKaUMsa Ha AKTHBHTE M IACHBHTE 33
LEJIMTE Ha TIPEeACTAaBIHETC HM B OTYETA 33 (PMHAHCOBOTO cheTosHHe. MHbopMmauus 2a ChOTBETHHTE
KaTeropun GHHAHCOBH HHCTPYMEHTH € BKNIOYeHa B Derewka 22,

Brenanun

Bsemanuara ca HenepuBaTHBHH (DHHAHCOBHM aKTHBH C (MVHKCHpPAHW WK OHPSAC/IMMH CPOKOBE 34
YPeKAane, KOWTO He Ce KOTHPaT Ha akTHMBeH mnazap. B orvera 3a (pMHAHCOBOTO CHCTOAHHE Ha
JIpYKECTBOTO aKTHBHMTE OT TA3M KATETOPHA Ca NPEeACTABEHH KATO THPTOBCKH M APYTH B3CMaHus W
TIApUYHH CPeICTBA.

Topzoscru u dpyzu ezestanun

Crel IbPBOHAYAIHOTO HM NPU3HABAHE THPrOBCKHUTE B3E6MAHHMA CE OLEHABAT KO AMOPTHIMpaHa
CTOMHOCT, W3uncieHa Ha Gasza MeTofia Ha e)eKTUBHUHA JIHXBEH NpOLEHT, X HaMaJleHa ¢ eBCHTYATHATA
3aryba ot obesuenka. Kparkocpounute B3emaHus He ce aMopTusHpar. 3arybarta oT obesleHka ce
HAuYHC/IIBa B CJquaﬁ, HC CHIUCCTBYBAT ofexTHBHH JOKA3are/ICTBa KaTe HaIpuMeD 3Ha4UTE/IHH
(hHHAHCOBH 3aTPYMHEHHS HA JUIHKHHKE, BEPOATHOCT JTHXKHHKDLT JIa W3TALHE B JIMKBHAZLINA H IpYyru
(rmx cnimio Oenmekka 3.4.1.).

Hapuunu cpedcmea

Iapuunure CpeicTBa 3a LENUTE HA CLCTABAHETO HA OTHYETA 33 MAPHYHWTC HOTOUM Ca NAPHYHHTE
cpesicTa B Opol 1 o GaHKOBH CMETKH.

3.4.1. Ofesnenxn HA UHAHCOGH AKMUGH

KBM kpas Ha oTdeTHHA Mepro PpkoBoscTBOTO Ha J{pysKecTBOTO NpaBu NpeLieHKa Iady ChIeCTRYBAT
ODEKTHBHK MHHMKAUME 34 ©00e3leHKAa HA BCHYKM (DUHARHCOBMTE AKTHBH ¢ M3K/IIOUEHHE HA
({uHAHCOBUTE aKTHBH OTHHTaHM [0 CHPABEANHBA CTOHHOCT B meuantaTa uaw sarybara. Ounancos
aKTHB Cce cYUTa 32 O0e3LeHeH caMO TOrapa, KOTATO CHINECTBYBAT OOCKTHBHM NOKA3ATC/ICTRBA, Y€ B
PE3YNTAT HAa ©JHO WAH IOBeYe CHOWTHA, HACTBIIMIHM CJE/ UBPBOHAYAIHOTO MY NPHU3IHABAHE,
OYAKBAHUTE NAPHYHY TOTOLH Ca HAMAasIeNu.

HpH YCTaHOBABAHE HANMMYHUETO HA TAKWBA NPHU3HAUH 38 aKTHBHTC OTYHTAHH IO LICHa Ha HpH,HO6HBaHB,
saryﬁam oT 0683H6HK3 CC OIPeAciat KaTo palidka MEXAy IpeHOCHata CTOMHOCT W CEraIiHaTa
CTOHHOCT Ha O4YaKBaHMTE 6’BHBH.IH NapHYHH NOTOLH, AMCKOHTHPaHH ¢ TEKYIIHA TasapeH JIHXBCH
HOPOLCHT 38 CXOIHH aKTHBH,

3arybara ot obe3leHKa Ha B3eMaHHATA, OTUMTAHH O AMOPTH3UpANa CTOMHOCT, C¢ MIYUCIABA KATO
pasiMKa MexAy NpeHOoCHaTa CTOMHOCT M HAcTOAMA CTOHHOCT HAa OBACUIMTS NAPHYHK [IOTOLM,
JIACKOHTHPAHH C IEPBOHAYANHUSA eeKTHREH JIHXBEH IpovenT. 3aryGara or obesiieHka ce IpU3HABA B
neyanbara unu 3arybara. Ts ce BB3CTAHOBARA, AKO IMOCJACABALIOTO YBEIHYEHHE HA BH3CTAHOBHMATA
CTOHHOCT MOXe ODEeKTHBHO J1a Objic 0BBHP3aHO ¢ HACTLIBAHE Ha CHLOMTHE Clie] JaTaTa, HA KOATO €
Ouna npH3HAaTa OOE3IeHKATA,
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3.4.2. Dunancosn RACHEUH RO AMOPMUINUPANA CIROTHOCH

Cnen nbpBOHAYanHOTO WM TpH3HaBaHe J[py)KECTBOTO OLEHABA BCHYKH (PHHAHCOBH MACHBH TIO
aMOpTH3HUpaHa CTOHHOCT. B oTdera 3a (PuHancoBoTO cheTogHMe Ha JIpy:KeCcTBOTO Te3H MACHBH ca
TIPEACTABEHH KAaTO THPTOBCKH K JAPYTH 3a0B/DKEHI H 3aJB/DKEHMA [0 THXBEHH 3aeMH,

Topeoscru u Opyzu 3aoviaaicenun

Tohpropekure M APYrd 3aJbIOKCHHA BB3HUKBAT B PE3yNTAT HA [NONYYEHH CTOKH HITH YCNIYId.
KpaTtkocpounuTte 3anbmKeHHs He CE aMOPTHIHPAT.

Jadvnacenun o TUXGEHU 30eMU

Jluxsenute 3aeMH e NPH3HABAT IHPBOHAYAIHO HO CIIPaBeTHBEA LieHa, GopMHpaHa OT TOMYUEHHTE
OApPUIHH TOCTHIICHUS, HAMAJICHH ¢ NPUCHIUTE Pasxoju no caenkara. Cres MBPBOHAUATHOTO WM
OpHU3HABAHE, JIMXBEHHTE 3a6MH €& OLGHABAT 110 aMOPTH3UPAHA CTOHHOCT, KATO BCAKA PA3NIMKA MEXK)LY
AbPBOHAYANIHATA CTOMHOCT ¥ CTOHHOCTTA Ha Najiex ce oTYMTA B neyanbaTa WK 3arybarta 3a nepHosaa
Ha monspaHe Ha 3aeMa Ha Gasa Meroxa Ha edekTHBHHS NUxBeH npoueHT. IlonyyenuTe nUxBeHH
33€MH, TIPH BE3HMKBAHETO HA KOHTO HE Ca W3BBLPLICHH pPasXOfid CBLP3aHU ChC CJENKaTa, HE ce
AMOPTHIHPAT.

(DrizaHCcOBHTE pasxoay, B TOBa YHCNO H AHUPEKTHHTIE Pa3xozd NoO TMPHBJIWYAHCTO HA 3acMa, Ce
[IPH3HABAT Ha Gazara Ha METOHA Ha G(lJBKTHBHPIH JINXBCH TIPOUEHT,

MeronsT Ha e)eKTHBHHS JIMXBEH NPOLEHT € METO[ 34 H34HCIeHHe Ha aMOPTHIHpaHATa CTOHROCT Ha
e/IUH (PMHAHCOB aKTHB MM IIACHB H 3a pasilpefieficHHE HA NPHUXOAA OT HITM pa3Xo/ia 3a JIMXBH TIPE3
CHOTBETHH Nepyoi. EQeKTHBHUAT NHXBEH POLEHT & TO3M, NP KOWTO ce JHCKOHTHPAT OUaKBaHUTE
GBI{CHLH MapH4YHH THIaadys K4 HOCTHINICHHA IO BpeMe Ha XXHBOTA Ha (.bHHaHCOBHﬂ HHCTPDYMEHT,
HIT{ TIPH OTIPEE/eHH CIIYYaH 3a MO-KPaThbk NepHOA, KbM HSTHATA IPEHOCHA CTOHHOCT Ha (hPHHAHCOBHA
akTHB HAH TacHB. Ilpu u3unciendero Ha eeKTHRHUA JIUXBEH IpoUeHT J[py)KecTBOTO npeueHspa
NAPHYHHTE TIOTOIH, KaTO B3eMa TIPCABH BCHUKH JOrOBOPHH YCIOBHA HA Cl)HHaHCOBHH HHCTPYMCHT,
HO §€3 J1a BKIIOUBE TOTEHIMAIHY OBJCIH KpeaunTHH 3ary6u or ofesuenxa. M3uucIeHHeTo BKIIIOYBA
TAKCH, TPAH3aKIMOHHH Pa3sXOJH, HPEMHU WM OTCTBIKH, INTATEHH HIIH TIOJIYYEHH MEXKIY CTPaHUTE Ha
JIOTOBOPE, KOHTO C& HEPAzjeAHa YacT OT eheKTUBHES JIHXBEH IIPOLICHT.

Jluxsenute 3aeMH ce KIACHOHIHpPAT KATO TEKYIUH, KOraTo Clejsa 1a OBIaT YPeACH! B PAMKUTE Ha
IBaHAJECeT Meceld OT Kpasi HA OTUESTHHS ePHOT,

3.4.3. Ocnosen kanumiui

OcnosuuaT Kanutan na JIpy>KeCTBOTO € TNIPeJICTaBeH 10 HCTOPHYECKAa [eHa B JIGHA Ha
PETHCTPHPAHETO MY.
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3.5, Jannk BLpXy Zoxona
HAHBKET BEPXY NOX0Aa BKIKOUBA TEKYIINA JAHBK BEPXY Neuanfara ¥ OTCPOUYSHHTE JaHBLH.

Texylmuar JaHBK Ce ONpPeNe)isl Bb3 OCHOBA Ha obnaraemvara (fausuna) meuanta 3a NMEPUOJa KATO ce
npunara eeKTHBHATA MaHBYHA CTABKA CBIVIACHO JAHBYHOTO 3aKOHOMATEICTBO KBM JATATA Ha
dunancoBuTe orvyeTH. OTCPOUEHHTE JAHBIM CA CYMHTE HA ABL/DKMMHTE (BB3CTAHOBUMHM) AaHBIM
BLPXY neuaibara 3a ObACIUY NEPHOIH MO OTHOMEHHE HAa obnaracMute (IPUCIIAJAIIE Ce) BPEMEHHH
pasnvkH. BpemeHHMTe pasiIHKH ca pa3siuKdTe MEXTy TPCHOCHATA CTOHHOCT HA ©IHH aKTHB HIH
T[ACHB M HETOB&TAa Hanb4Ha ochoBa. OTCpoYeHHTEe NAHBIM BEPXY Meuanbara ¢ M3YHCIABAT Hpe3
npuAaradeTo Ha OaynancoBus macHBeH MeTon. OTCpOMEHHMTE JAAHBYHH INMACHBH €& M3YMC/AABAT 3a
BCHUKH 0OOIIaraeMM BPEMEHHH PAas/IuKH, JOKATO OTCPOUYEHHTE JAHBYHM AKTHBH 3a TPHCTIAJANHTS CC
BPEMEHHH Pas/iHKH Ce TMPH3HABAT, CAMO 4KO HMa BEPOATHOCT 3a& TAXHOTO 0OpaTHO MPOSBNEHUE ¥ aKO
HApy)XeCTBOTO 1Ie € B CECTOSHHE B OhJISIIEC [a IeHepHpa JOCTAThUHO nevanba, OT KOSTO Te Aa MOraT
na 6BaT NPHCHAHATH,

OTCpO‘{eHHTB AAHBHHH AKTHBH H IIACHBHU CE H3YMCIIABAT KATO CE MpHJIara rnpeanoiaracMara Jaib4uHa
CT4aBKa 3a neproja, B kofito T¢ e Ce peali3upar HIH FIOracaT, CbriacHo HHq)OpMaIIHHTa, C KOA10
HpyXeCcTBOTO pasmonara KbM MOMEHTa Ha ChCTaBAHE Ha (DMHAHCOBHTE OT4eTH. OTCPOUEHHTE NAHBIH
€& NpH3HaBaT B nevantara WiIH 3arydara, OCBEH B CIly4auTe, KOTaTO BE3HWKBAT BHE BPb3KA ONeparus
HIIH CBOMTHE, KOETO € TIPH3HATO, B CHIUMA MM JAPYr [IepHOJi, H3BEH nevandaTta unM 3aryGaTa B Apyr
BCeOoOXBATEH JIOXOM WIW JIMPEKTHO B COOCTBEH KamMTad. B TO3M ciiyuail M OTCPOYEHHAT JMAHBK Ce
HOCO4BA JIHPEKTHO 3& CMETKA Ha Apyr BceoOXBaTeH moxof wid coOcTBeH kamuTan, Ge3 /la HaMHpa
oTpaykeHHe B evanbarta v sarybara.

OTcpoveHnTe JaHBYHY aKTHBH M TIACHRH CC NIPEACTABAT HETHO, 4KO MOAJIEMAT HA €/[HHEH PEXUM Ha
olbnarasxe,

CwrnacHo peiictsamoro 3a 2009 u 2008 ropMHa BaHBYHO 32KOHOLATENCTBO, JAHBYHATA CTABKA,
KOATO C& TpMiara TIPH U3YHCIABAHEC HA JAHbYHHTE 3aAbikenHs Ha [Mpyxectsoto e 10%. Iipu
H3YHCJIEHUETO Ha OTCPOYEHHTE JAHBUHH akTUBH W macusH KM 31 mexemspu 2009 u 2008 roguna e
W3NONI3BaHA JadbiHa cTaska 10%.

3.6, IIpnsnaBane Aa NPHXOAH B PA3XOTH
3.6.1. Ilpuxoou om npooaxcéa Ha CIMOKH, PCAY2H U Opy2U RPUXOOU

Hpﬁxogm’re KB pPasxXOIHTC C€C HaudHC/IBAT B MOMCHTA HA TAXHOTO BBH3HHKBAHC, HCE3ABHCHMO OT
MOMEHTA Ha NAPHYHHTE MOCTBIVICHHS W IUamaHnd, OTUHTAHEeTO UM Ce W3BLPLIBA IIPH Cla3BaHe Ha
M3MCKBAHETO 33 NPHYHHHA H CTOHHOCTHE BPH3KA MEKTY TAX,

[lpuxonute ce OLEHABAT IO CIIPABEANIMBATA CTOHHOCT HA TONYHYEHOTO MM TNOAISKALIOTO HA
MOTYYaBAHE BBIHATPAKACHHE, HAMATEHO ChC CYMATA HA BCHYKY PEJOCTABCHY OTCTBIKH M BKIIOYBAT
OpyTHHTE TOTOLM OT MKOHOMHYECKH TION3H NOJIYYCHH OT M ABDKAMH Ha Jpykectsoro. Cymwure,
cpOpann OT MMETO HA TPETH CTPAHH, KATO JAHBIW BHPXY MPOA@KOHUTE, KAKLBTO € HaHLKBT BhPXY
AobapeHaTa CTOHHOCT, ce H3KIIOYRAT OT [IPUXOHTE,
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