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[OJTHIIIEH JIOKJIAT 3A IEMHOCTTA
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Togrmen goknaz 3a neiHHoCTTa



TRANSCARD

Obpreuienne Ha PEKOBONCTEOTO
YeakaeMH JaMH ¥ rocrong,

PerosoacTeoTO Ha rpynata Ha TpancKapr AJl (I'pymarta) H3roTBH HACTOSIIMSA AOKNIAJ 34 JSHHROCTTA
Ha OCHOBAHME M3MCKBAHMATA Ha pasnopendute Ha w€i. 33 oT 3akoHa 3a CyeToBoacTBoTO, Wwi.100R,
an.7 ot 3K, npunoxenne NelO w Nell kbm wi 32 a, an. 1, . 2 u T. 4 or Hapenba Ne2 ot
17.09.2003 r. 3a npocrnexkTrTe NpH MyOIHYHO TpEeanarage ¥ IOIyCKaHe JO ThProBUS HA PErYIAPaH
nasap Ha UEHHH KHHXKA M 32 PasKpuBaHeTo Ha MH(OpMauua oT MyOIHIHHTE APY:KECTBA M IPYTHTE
EMUTEHTH Ha UEeHHH XHwxa. JokiagpT 3a AeHHOCTTa NPeJOCTABE KOMEHTAD M aHATHM3 Ha
(MHAHCOBMTE OTYETH M JApyTa CHIIECTBEHA MHOOPMALHS OTHOCHO (MHAHCOBOTO CHCTOAHHE U
pesynraTuTe OT ZelHocTTa Ha ['pynara.

Jokranbr 3a AeHHOCTTa ITIPeJOCTABS KOMEHTAp MW dHAIM3 Ha (DMHAHCOBMTC OTYETH M OpYyra
CBIIECTBEHA HMHGPOPMAIA OTHOCHO (HHAHCOBOTO CBCTOSIHHE M PE3YATATHTE OT IeHHOCTTA Ha
I'pynara. Baxxan Kou0oBM MOMEHTH B pa3BHTHETO Ha I pynara nipes 2008 ronuua ca cBLp3aHy

> Ha 26 mapr 2008 roamua JIpy»xecTBoTo ~ Maiika NpojaBa ABLIEPHOTO CH ApyxecTsa TpaHcKapT
QDajtnenursn cepeucuc EATT

» HacTermiure ChIUECTBEHM IPOMEHH B JOrOBOPHHTE B3aUMOOTHOLIGHHS C OCHOBHW NAPTHOPH 32
TparcKapr AJT.

> Tlpomenn B Chaera na aupexropute Ha TpancKapr AJL, npes mecew ronu 2008 roguna. Ietpon
Xonmanr AJl mpopemxapa Ja € IpeAcefaTel Ha YAPABHTENHMS OpraH Ha KOMOaHmsTa, KOETO e
TIOKa3aTeNICTRO 34 NOAKpenaTa My kpM npoekra TPAHCKAPT;

» Tlpoxwipkasa npoekta ¢ Th OGenunena boarapeka banka ATl (OBb A}, B peayaATaT Ha KOETO ce
yBemHaM Opos  Ha THPTOBCKMTE OGeKTH MpHeMalld IUIAl@HMA ¢ KPeIWTHU KApTH
TRANSCARD,VISA,MASTERCARD,MAESTRO,VISA ELECTRON ¥ fie6ursu KapTy.

Hpes 2008 ropuua I'pynaTa e oT4ena MONOKHTENEH (MHAHCOE PE3Y/ITaT B CEACTBHE Ha Ipofaxta
Ha JBINEPHOTO CH ApysxecTea TpaHckapr QaltHenursn cspercuc EAJL

I'pynata wa TpaucKapr AJl npopexia MONMTHKA Ha pasKpuBaHe Ha MHQOPMALMS KBM
HHBECTHTOPHTE M PETYNATOPHHTE OPraHM Ha KalWTATOBMA T@asap. B Tasy Bpe3ka BCHUKM BayKHH
cBOUTHA ca OMoBeCTABAHE CBOEBPeMeHHO. MH(opmalmaTa 3a BCHUKH BaxHM ChOHTHI B PAMKHTE Ha
SMHTEHTA Ca OTIOBECTCHHM H Ypes efeKTpPOHHaTa cTpaHula Ha I'pynara — www.transcard.bg . Beuuku
MHBECTHTOPH ¥ 3aHHTEPECOBAHM JIMLIA MOTAT JIa Ce 3alO3HAAT ¢ TAX NPU BIEMAHETO Ha PEHIEHME Ja
NpHAOGHUAT, Aa TIPOAAzaT WM Ja TPOABLIKAT Ja NPUTEXABAT MyGANYHO NPEIIaraHH IeHHH KHIbKA
Ha ['pynara.

Hacroamuar powraxn 3a neiinoctra e onofpen 3a usgasane or Cheera Ha JUPEKTOpHTE Ha 23 mapT
2009 roamua.

Baaxamup Aufeos o
H3meaaaTenen JAPEKTOp. -~ -

[¥%)

Topumen noxnan 3a geiiHocTTa
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Ipodnn na xomMnanusTa

I'pynara Ha TpaucKapr A/l e ce3ganena npes mecen Mapt 2005 roguna obe ceganuine ¥ agpec Ha
ynpaenenue rpag Codus, n.x. 1407, obumna JlozeHew, Gyn. ,,JepHu Bppx” Ned3.

Heiinoctra Ha I'pynara wa TpascKapr AL ¢ cesp3ana ¢ m3aBase W ODCIYKBAHE HA KPeOWTHH
kapti upes Mpexa oT 1IOC tepmuHanHM ycTpoiicTBa H coOCTBEH aBTOPH3ALMOHEH LEHTBD 3a
00padoTka Ha KapTOBH pazUIAllaHys IIpH ITOKYIKa Ha CTOKH ¥ yeiryrd. dpyxecTBoro-Malika e enHa
OT J00pHTe KOMIIaHHUH, IIpUTeXaBaliy nobpe pa3euTa K 6anaHcupana mpexa ot I[10C TepmuHamu B
tsnara crpana. Kem 31 nexemepn 2008 rogmua ca HHCTATMPaHU H QYHKIHOHHpPAT NOBeYe OT 3,332
Thproeekd obekra. Hamm crparermyecku maprabopu ca [lerpon AJl, MobunrenTen AJZl, Kocmo
Bemrapug AL, BETK AJl, enexrpopasnpelenuTeNHH APYXKEcTBa, TOMNCOQHKAUMOHHY IpY:KeCcTBa,
BOJOpasNpeAeIUTeHE ApyrecTha, bunna benrapus EOQOM, IMuxaguwm EAJ], Xur xunepmapket
EQOM, pepura TexwomapkeT, Bepura TexHONOIHC, BEPHTH CYIEpPMAapKeTH, amnTeKH, XOTeNH,
PecTOpaHTH KakTo U GaHKOBM WHCTHTYIHH KaTo MHeBecTOank AJl, OBb A/l

HpyKecTEOTO-MalKa M ABLIEPHOTO W APYKECTBO IPENOCTABS HA BCHYKM CBOM KNMEHTH OBps3,
yaobeH M ZOCTATBhYHC CHIYPeH HAuyMH 33 pasnyaljaHe Ha CTOKHM B YCIYFH 4pes MoJ3BaHe Ha
OesnuxBeH KpeNHT B Cpok o 45 aum

MeunxvbHT Ha I'pynara

JpyxecTroTO-MaHka € aKUMOHEPHO JIPY’KECTBO C EIHOCTENeHHa CHCTeMa Ha ympaenenue. Ia
nposeneHo Ha 15 ronu 2008 ronmua penosHo OBwo cwbpauune Ha akuuoHepuTe Ha TpancKapr AJ]
ca B3eTM clienHnTe pemiedud: OcBoGofeH e OT JUTBEXKHOCT KaTo uneH Ha CEBeTa Ha AHPEKTOPHTE Ha
HpyxecteoTo - Jlrobomup AntoHor Kapuvancky; M3Gupan ¢ HOB yneH Ha CbBeTa H& JUPEKTOPHUTE
- BiiaauMup AHrenos AHreIos,

Ha mpoeeneno zacenanue Ha CJXl na HpymxecteoTo-maiixa o1 16 roaw 2008 roauwa ca npuerw
CNEOHUTE PELUSHMS: 3a MBITBIHHTENEH AupekTop Ha JpyxecTsoro ¢ uz2bpan Bnagwmup Axrenos
Axrenos; CJH sa TpascKapr AJl oBnacTaBa W3MBIHUTENHMS JWPEKTOpP [a YNpaBnspa W
npencraeassa pyxecteoro. Hosata cTpykTypa Ha CobeeTa Ha aupexropure Ha [lpy»KecTBOTO-
MaliKa UMa CIEIHUI CHCTaB:

e[lerpon Xonmumr AJl — Ilpencenaren va CJI;
eBaapamvup Arrenos Aurence — Hanwanurenen aupexrop ¥ Unen Ha CJI;
o Namsu [eopruee Hamauor - Unen na CJL.

Tlerpon Xonauur AJl yyacTBa B yIpaBHTENHHTE OPraHH, KOHTPOIIHHTE OPTaHM HJIM € NPOKYPHCT
Ha:

. Unen ga Ceeera Ha qupexroprTe Ha IOpexe Komeynr AJ;
. Ipencenaten Ha Ceeera Ha aupekropute Ha Hadrexe Cexiopurn EAJL;
. Npencenaren sa Creer Ha AupekTopuTe Ha Hadrexe Huxenepnar AJN;

Unen na Coeera Ha rupexropure Ha Tpame OnepaTop AJl;

IMpencenaren Ha Ceeera Ha aupexTopuTe Ha TpancaasecrmbaT AJJCHIT;
Ilpencenaten Ha CopBera Ha aupexropure Ha Pere Jloro A/l

Unen na CereTa Ha tupekTopuTe Ha Tema Hroz AT

Ynen va Creeta Ha nupextopuTe Ha Tpane Tenexom EA L

Wien ra CeeeTa Ha qupekTopuTe Ha Tpanckapr HeiimbpaT Copeucac EAJL
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Mennpxvear ga Ipynara (poasuxeHue)

Bragumup AHresnoB ARrenoB He y9acTBa B VIPABUTEJHHTE OpPraHU, KOHTPOJIHHTE OPraHH M HE ©
TIPOKYPUCT Ha APYTH IOPHOMYECKH MTHIEA.

Hamsr I'eopruee TamsHor e yrpasuten Ha ET ,,2]] — Jaman Jamaunos”.

Mucusa na I'pynara

PBKOBOACTEBOTO, B CTpeMeKa CH KbM BHCOK NPOQECHCOHANM3BM, STHYHOCT M KOPEKTHOCT, roeMa
SCCH AHTAKHMMEHT 3a mpodecHOHaNnHO M OesynpeuHo ofcoykBaHe, choOpaseHO ¢ GBArapckoTo u
€BPOTEICKO 3aKOHOJATENCTBO M MEKOYHAPOJAHH CTAaHAAPTH H OTrOBAPAILO HA BHCOKHTE H3MCKBAHMA
HA HAIUHTE AKIHOHEDH, KITHEHTH, CITYKATENH, TTAPTHEOPH W 0OIIECTBOTO KaTo nsu1c. OCHOBHATA Len
Ha yropaBiseamys exun Ha I'pynara (B CpeIHOCPOYEH IUIaH) € A2 MOAIBP:Ka BHCOKO KauyecTBO Ha
OpeIaraHyuTe IPOIYKTH U YCIyTH.

TIPETJIEA HA JEUHOCTTA HA TPYIIATA
1. Amanas Ha NA3apHATA cpena

HxoHoMudeckaTa 00CTaHOBKE, B KOATO ollepupa rpynara Ha TpancKapt AJ], ce xapakrepusupa ¢be
38CHIICHA PEryNalya | BCe T10-34CHNBAIA ¢& KOHKYPEHLHA, KAKTO B M30aBaHeTO HA KAPTH, TAKa U B
TaxHOTO oOpaGoTeane. [IpaBHaTa pamka M 3acuieHaTa perynauus oT crpaHa Ha BHDB cwspaBar B
JIOCTATHYHA CTEIeH YCIOBHS 32 JOSIHA KOHKYPCHUMS M JHCIMIIMHA cpell YJaCTHULMTE Ha TO3M
crielMUHeH nasap.

I'pynata Ha TpaucKapr AJ] ¢ noaxpenata Ha Iletpon A/l v cbaeHCTEMETO HA APYTH KIIOHOBH 3a
JelfHocTra mapTHLopd B reproxa 2002 - 2008 roanza yons 1a peanH3Mpa M NOMYJISIpH3HMpa IIPOEKT
32 OH-IAWH JOCTBII 32 pPasiUialaHe ¢ NNAaTHKHW HHCTPYMEHTH OT BCSKA TOYKA Ha CTpaHaTa.
HpyxecTroTO pa3zpaboTH H YCBBRBPINEHCTEA cBoATa Mpexxa oT [1OC TepmuHanu B uAnaTa cTpaHa,
KATO YTBBPAM OH-NAlfH pasiNallaHuATa, ILTALIAHHATA 4pe3 SmS$ M OH-IaHH OOCIy)KBaHETO HA
KIHEHTH Y THPrOBCKH NIAPTHHOPH.

ITpes 2008 romuHa B pe3ynrar Ha HaOmropasanuTe npe3 2007 roauHa NONOKUTENTHHTE TEHOEHLHY B
pazeuTHeTO Ha OBIrapcKaTa HKOHOMHKE, OBUINABAHETO Ha MIATEXOCIOCOOHOCTTA Ha KyIyBawHTe
W TEXHHTE W3MCKBAHMSA, MHOTO TBPTOBCKH BEPHUIM 3all0YHAXA PA3IUMPABAHE Ha CBOATA MpeXKa OT
o0exTi. B HAKONKO Irpaga OTBOPMXa BPATH M HOBM I'OJIEMH TBPrOBCKH KoMmnekcH (BapHa, ILnesen,
Bennxo TepHOBO W Ap.), KOHTO LEJIAT HA €JHO MICTO Ja NPENUIOKAT MECTa 33 IOKYIIKH, OTAHX U
3abapnenve. 3abeng3Ba ce CTPEeMEX Ha THProOBUMTE Ja JOCTHIHAT A0 MaKCUManeH Opol KIMeHTH,
KATO YJIECHAT JOCTBHMA A0 CBOMTE 00eKTH, YBeNH4aBalKky TexHHd Opol M Nokald. 3acuiaBaiara ce
KOHKYPEeHUMA, KAKTO M OYaKBAaHETO 3a CBHBaHe HA NOTpebIeHWeTo, BOAM AQ0 aKTHBU3MpaHe Ha
TBPrOBLMTE B OCOKA 33 CTHMYJIHpaHe Ha MpogaxOuTe (OTCTBIIKHM, NPOMOLIMH, KIMEHTCKH KapTH H
ap.). JexsT Ha THPTOBCKHUTE BEPHTH, CYIIEPMApPKETH, XOTeNM M Mara3uHH, KOMTG NpeanaraT Ha
CBOMTE KIMEHTH BER3MOKHOCTTA 33 pasllUiallaHe ¢ NeOWTHH WIM KPEeAMTHH KapTH HApacTBAT
3HaYMTENHO. BhOpeky TORa, BCe OlLle CBHUIECTBYBAT pelMia COOCTBEHMIIM HAa MAaJKH TBHPTOBCKH
0BeKTH, KOUTO BCE OLE OCTABAT M3BLH 00XBaTa Ha KapTOBHYE pasnnallaHud. ToBa BaKH B IIBIIHA
CHJIA 34 TBProBCKM OOeKTH B CpPEeNHHTE M IO-MajKM TpajoBe Ha CTpaHaTa, KBAETO PBCTHT Ha
H31aBAHETO M M3IION3BAHETO HA NeOUTHH H KPeIUTHY KapTH € ¢ 110-0aBHK TeMITOBE.
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1. Aganuz va nazapuara cpexa (NpogbsKenne)

Hali-MacoBHAT KapTos npoxykT ¥ npes 2008 roguHa ocTapaT H3NABAHMTE OT THPrOBCKHTE DaHKU
nebuTHH KapTH, kato mapkata TPAHCKAPT moxe na ce noxsana ¢ nobpa No3HaBaeMoCT Ha nasapa
Ha KpeOWTHH Kaptd B Crpagara. Kom6Gummpana c oBepapadr, neduTHarta Kapra € peaiHa
ANTEPHATHBA W KOHKYPEHIMS Ha BCHUKH KpPETHTHH KapTH. BEehpekwm ronemusar Opod H3paneHu
NeGUTHH KapTH, BCEe NO-TOJSIM Opoit KapTONBPIKATeNd ¢e OPHEHTHPAT KbM KPEIHTHHUTE KapTH, KaTo
o-yA06HO (NO-rOJeMH JIMMHTH) W 11O CBTHHO 33 (e3HATHYHH pasTUIamlaHMs CPEACTBO (HANMYHE Ha
TPATHCEH TEepPHOI 3a NOKYINKa). PasnuuHHTEe BMIOBE OTCTBIKHM M GOHYCH IO KPEHMTHHMYIE KapTH,
JOITBIIHUTENEC CTHMYJIHPAT KapTOAbPIKATEINTe Ja IIPEeINOHeTaT Te3u IIATe:KEN HHCTPYMEHTH,

Konxypenmu

Hagsmsasero Ha GRITAPCKUA 11a3ap Ha TONEMH Yy:KISCTpaHHH OaHKHU, KOUTO H3IIOJI3BAT PECYPCH H
HOY-Xay Ha KOMIIAHHHTE-MaiKy IpH NpefaraHe Ha CBOMTE NPOXYKIX M YCIYrd, IMOCTaBs rpyrara
va TpancKapr AJl B curyanms, KOATO H3UCKBA OF HEH HENPEKBCHATO [a YCBBHPIUEHCTBA U
MOMIGPHH3UpPa OeMHOCTITa CH NpemBHA HeoOXOoOuMoCTTa Aa OBJe B CHLCTOSHME J@ NPefocTaBy Ha
KIMEHTHTE CH BCOK cTaHAapT Ha obcnyxsane. OCBeH TOBa, Ha NTazapa 3a NpHeMaHe Ha ILTALAHMA C
KapTH (KpemuTHM W Ae0HTHH) OT crpana Ha GaHkuTe ce HaOMIOIaBa M3TON3BAHETO HA MEXaHH3ELM,
KOMTO KBbM MOMEHTA HE € JOCTBIICH 34 prna’ra, a WMEHHO H3IIOA3BaHS MPeJOCTABAHSTO Ha KpPeIuT
HA JafeHH KOMIIAHMH KaTO CPEACTRO 33 CKIIOHABaHe 3a MHeTamupane Ha [10C TepMunany B TeXHUTS
THPIOBCKH O0EKTH.

Bescniopuo rpynara sa TpaucKapt AJl ocbliecTBABa HeHHOCTTA CH HA BUCOKOKOHKYPEHTEH 11a3ap.

Ilo oTHOWIEHHE Ha THPTrOBCKATA Mpexa, ClIeIBa Ja ce OTOeNEKM, Y& [IPH Hed € RaMlUe Mpolec Ha
outaMusKpane. I'pynata Ha TpaucKapr Al B HacToAIMA MOMEHT paznosara ¢ eqHa 106pa Mpexa
OT TBProBCKHA 066KTI/I, KOHTOC [IpHeMaT Nnalladud ¢ kKapTH | Nnoaakpxka OTHOCHUTEIHO )/CTOI‘;I‘-IHB BLB
BpeMeTo nazapeH . [Ipensua orpaHnueHHTe pecypct Ha ['pynaTa Bce olle ycnsea fa 3anasy elHa
QT A0OpyTE MOZULIMK, cpell HezaBHCHMUTE oT cucTeMata bOPUKA yuacTHHMIM HA nasapa.

OcHoeHara JefiHocT Ha JIpy:KecTBOTO-Malika K4TO OTOPHU3ALMOHEH LEHTHP € NPIKO CBhp3aHa ¢
M3ABALETO M PaslpoCTpaHsBaHeTo Ha kapTH TpaHckapr. KapTure Karo CpeAcTBO 2a IUTalaHe
CTA4BAT BCE IMO-M3MO0NI3BaH HHCTpYMeHT. Ilo manuu ot 2007 rogrxa Hail-INMPOKO PasNpOCTpaHeHy ¢a
kpeauTHUTe KaptH VISA u MasterCard. KaproBuTe NPOTYKTH, KOHTO CH NOAE/AT OCTAHAIATA YaCT
oT nazapa, ca Transcard, Euroline, Reycard u apyru. [lo-Marsk 0871 MMAT KapTUTE OT BHUCOKHA KIAC,
KaksuTO ca American Express u Diner’s club. Karo peanna anTepHaTHBa HA KPeIUTHHTE KApTH Ce
ABABAT M DPAa3MYHUTE BB3MOKHOCTH 3a pascpoueHo Iwamane xato JET credit, TBI Credit,
Proficredit 11 ogpyrH.

Kato ocHOBHM KOHKypeHTH Ha rpynara Ha TparcKapr AJl mo oTHOmIeHWe aBTOpH3ALMATA H
obpaboTxara Ha TpaH3aKIMI MOTaT Ja C& MOCOYAT CIIeIHUTE OpraHH3alim:

1. BOPHKA — ganuoHaneH KapToB ONEPATOpP, OCHLUESCTBIBAN HAIMMOHATHIS CETBIMEBHT 3a BCHUKH
faHKH i [POLECHHT HA TPAH3aKIHK 3a OaHkHTe Oe3 cOOCTBeHH aBTOPH3ALHOHHH LIEHTPOBE;

2. ePay na Jlaramaxc AJ] m ebg.bg va BEPEO TEKHOJIO/DKHMC EOO/] — KOHKYpeHTH Ha
JpyskecTBOTO-MaliKa B YCIYIHTE IIpU IUIAIAHWATA pe3 HMHTEpHET KBEM KOMYHAJHM IPY)KecTBa,
HAII » yBTEpHET THPrOBLM;

3. Uncturyumure, wacranppand [TOC yeTpolicTea 3a npHeMaHe Ha NallaHyd ¢ KAPTH U Hali-pede
OaHKHTE, KOWTO UMAT COOCTBEHM aBTOPH3ALMOHHH LIEHTPOBE.
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Anann: na mazapaara cpena (Npoab/rReHHe)

C mali-romsam Gpoii uuctanupanw [TOC yerpoiicTsa 3a npueMaHe Ha IamaHus ¢ xaptd ca [1Hb,
IMomencka 6anka, Paiidaitsentank u Obb. Te Morar Ja mpeayIoxKar M €4HM 0T HAH-HUCKHMTE HHBA Ha
koMucHOHHM 3a oOcmyxpaHe Ha miamanuara. Ha JIOC yerpolicteata wa [IMB morar aa ce
06CIy>KBaT W namanus ¢ Diner’s club. Tomencka 6axka oGpaGorea nawanya ¢ American Experss
u Euroline.

Karo Henpexu KOHKypenT# Ha I'pynara ca BcHuku OaHKOBM M HEGAHKOBM KPEJUTHH MHCTHTYLIHH,
KOMTO OTMyCKAT MNOTPeCHTENCKH KpelWTd Ha Tpakgasu. Or OaHkure ¢ Had-ronaM gsn B
notpeburenckoto Kpeaurupane ca: banka JCK AJl, Paiidaizenbanx A u OBb A/l Cpen
HeGaHKOBHTE KPEIWTHI HMHCTHTYLIMM OCHOBHH KoHKYpeHTH ca: Jet Credit u TBI Credit.

2. Peaynrary oT AeHHOCTT2

DOUHAHCOBR MOKA3ATEAH 2008 2007

MpeRsInc/Ies
Obem Ha npoazKbHTe (B XN, JIB.) 4,016 3,513
EBITDA (B xun. ne.) 160 551
EBIT (e xun. nB.) (1,036) (788)
Heren pesymaraT cjiex JAHBIH (B XILL. JB.) 477 (1,322)
OcHosen goxon Ha akuud (B 1B.) 0.07 (0.19)
ROA (%) 11.05 (5.13)
AKTHBH {8 XWJ. JB.) 4,315 25,791
Jear (B xpm. nB.) 930 22,972
CofcTBeH KanuTan (B Xwi. JIB.) (70) (547)
Hwar/ Axtuen (%) 21.55 89.07
Coberped kamuTar/ AXTHBH (%0) (1.62) (2.12)
(O6opoTeH KanwTas (XUl JIB.) (1,666) (2,411
Kanutanoeu pasxoiu (XL JIB.) 241 155
Tekyua THKBHAHOCT (Koe(pUIHeHT) 0.62 0.70

OnepaTHBHY NOKA3ATETH

Hoxynxu 6poti mpansaxyuu 3.504,075 3,662,791
Buocxu 6poti mpausaryuy 492 608 552,137
Bpoit TEproecku obeKTH 3,332 3,284
Toxynru cpedna cmotinocm Ha MPAH3AKYLUS 91.05 79.86
YHcAeHOCT Ha NepeoHana 61 103

3abenexka: Brippriacmoctra Ha akrtuBuTe (ROA) ce M3qMCiBa KAaTO CBOTHOWCHHE HA HETHHMA
pesynTar KM akTHBHTE Ha I'pynara.

! TloxazaTeisT BKIOYBEA 32 IBJKEHIA 0 QY ISHK GaHKOBH 3aeMHM M JOTOBOPH 32 (bI/IHaHCOB JIMZHMET
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2. Pesyarary ot xeitnoctTa (NpoIbIKenHe)

pynara npukmousa duradcosara 2008 roguHa ¢ nonoxuTeseH HHHAHCOB PE3YATAT CNe] JaHbBLH
(477 xwn. ne.). Hoxasarensr EBITDA Senesxu cnaz oT 390 xun. nesa.

Ipranna 3a HezagoBomutenHute croiiHocTd Ha EBIT m EBITDA ca peanusupaHM HDOCTOSHHH
OTpHUATENHH (PHHAHCOBH PE3YNTATH OT AeHHocTTa HA I'pynara OT HeifHOTO yupelsdBaHe JO Cera.
Tosa ce apmke Hali-peue Ha o0e3LEHKA Ha AKTHBMTE, BMCOKH pa3xoid 3a (MHaHCUpaHe Ha
peKiiaMHM KaMIIaHWM B TBPBUTE TOIMHM OT cTapTUpaHeTo Ha npoexra (2003 u 2004 roauua), kaxkro
W HA BUCOKHTE pasxofM 32 aMOPTM3ALMH Ipes NOCAeJHHTEe HAKONKO TOOMHM B pPe3yNTaT Ha
H3BBPINEHY 3HAYMTEIHH MHBECTHIMM 3a H3rpakiaHe Ha HeoOxomuMaTa HHOPacTpYKTypa 2a
OCHIIECTBABaHE Ha Oe3HAIMYHM PasIUIalaAHHA B TEPrOBCKHTE 0GEKTH B CTpaHaTa.

OCHOBHETe NpHUXOAU Ha { pymaTa ce reHepupaT 0T KOMHCHOHHH 3a MON3BaHe Ha Mperkara, JMXBU W
TakceH. C Hali-ronaM OTHOCHTENEH AN ca KOMHCHOHHHTE, ChOMpPaHM OT THPrOBLMTE, YYACTBAUIH B
mpesxaTta Ha ['pynata. Te ce Ha4uHCIABAT KATO ONPENEcH NPOUEHT OT CTOHHOCTTA HAa H3BbPIIECHUTE
TpaH3akuy, koHTO e npeaMeT Ha JeroeopaHe Mexny TpancKapr ANl B Teproreta B 3aBHCHMOCT OT
000poTa, peanmsupad B 0DEKTHTE HA THPrOBeLa.

Ipez 2008 rogusa NprXoIUTe OT KOMMCHOHEH OT NpoJb/bxasaiy neHdHocTr ca 1,920 xun. ns., xato
e oThenA3aH claj CHpAMO NPenxoaHaTa ronuHa ¢ 364 xwn. ne. (16 %). IlpyauaKTe 332 HaMaNeHHETO
ca NpcpasricAKIaHe Ha JOTCBOPHPAHHS pPasMEp Ha KOMHCHOHHHTE C© OCHOBHM YYACTHHIM B
cucremara Ha TPAHCKAPT ¥ cnag Ha miaTeHUTe CTOKH M YCIYTH. Jpyruar ChIIeCTBEH M3TOYHHK
Ha OPUXOJH Ca POJUIIHMTE W MECEYHM TakcH, ChOMpaHM OT KapTONBPKareNHTe, BBB BPH3KA C
00CIyKBaHETO Ha TeXHWTe pasIUIAllAHMS B ABTOPH3AUMOHHATA cucteMa, 32 2008 rogunHa ca B
pazmep Ha 1,392 xun. nesa.

[pes 2008 rommHa ca MPH3IHATH KAaTO TeKYINH BCHMKH NPUXOAM OT TONMIIHH TaKCH, [OPaiu
npepazriieXxgaHe Ha HOTOBOPHH B3aumooTHOwenus, or 01 rwomu 2008 rogwHa romuiuHHTE M
MECEYHHTE TaKCH ca IIPSAOrOBOPeHH KaTo IPYT BHI IPHXOIH.

B cneapawmara TaGJ'IHLIa ca [IpenCTapCHd OTHOCUTEIIHHUTE [IAJIOBE Ha NMPUXOONATE 34 IPOOBbJ/LDKABALLIUTE
U NpeYCTaHOBCHWTS NeidHOCTH.

Iponsmxk. Ipeycr.
HIelHOCTH JeHHOCTH
OTHOCHTEHO (20 26 mapr 2008)

H3MeHeHue % OTHOCHTEAHO -
H3MeHeHHe %o

Hprxony o IMXBH N0 HPEfOCTABCHH KPeOUTH Ha KIHEHTH - 64,65
[puxood OT KOMUCHOHHH 47,81 -
TpExond OT M3ABABE HA KAPTH 34,66 -
Hpuxomy oT TakcH NpH TErIeHe W BHACAHE Ha MapH 1,87 20,65
HNpixonu oT HANOMHUTEIHA TAKCH - 13,93
Hpyru npuxoau 12,32 -
[puxoay 0T OOUBLIHYTEIHY TAKCH 38 00CIyXBaHe 3.34 0,77
Oomo 100,00 100,00
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2. Pe3yaratu oT AeiiHOCTTA (DPOIBIKEHHE)

Junamukara Ha pasxoaute 2a aeiinocrTa npes 2008 copsamo 2007 ronyua ¢ npecTageHa B ClegHaTa

Tabnuna:
Hpoxsaasammn poaemxasamm
NeHHoeTH AefigoCTH
AGconwTHO OTtHocnTeIHO
H3MeHeHne H3MeHeHne
XA, JIB, ' %
Pazxo/1 32 MATEpHAIH (19) (9)
Pazxo1 3a BBHIIEU YCIYIH 76 5
Pasxonu za nepconana 452 42
Pazxonn 3a amopTHzanms (142) (1D
Obe3leHKa Ha aKTHBH 366 7,320
Apyru pasxoan 18 14
Odmo 751 17

Hamanenwero Ha pasxONdTe 32 MaTepHamd ¢ okomo 9% npes Tekylara rofvHa ¢e [AB/DKM Ha
HaMaNeHHETO Ha PasXONUTe 3a PaslevaTBade H pasNoCTpaHeHHe Ha M3BeCTHA W (PaKTypu, NOpajM
IPEIOrOBapSHC Ha AHTHKHMMEHTHTe ¢ OCHOBEH KIHEHT, KaKTO M Ha HM3Pa3XOABAHHTE MNO-MAJKO
OCHOBHM MaTepHaIH B PoLeca HA KapTOM3aBaHe.

VEeNHYeHHeTO Ha Pa3XOAHTe 32 BHHIUHU YCIyTH ¢ 5% ¢ B pe3syNTar Ha YBeIMYEeHHA pasMep Ha HaeM
33 TEXHMKA.

Pasxonure 3a aMOpTH3aLMA HamanspaT ¢ 142 xuil. JiB., KOETO € B CBOTBETCTBME C NpHETara
AMOPTH3aLIMOHHA TIOMHMTHKA Ha J[py>KeCTBOTO.

IIpes 2008 roxuna JpyXeCTBOTO & U3BBHPLUMIO [IPETNIE Ha BB3CTAHOBMMATA CTOMHOCT Ha aKTHBH. B
DE3YIITAT HA M3BBPIUESHMS Npernen e HauucieHa obeslenka B pasMep Ha 371 xu.ie.

Uudopmalms B CTOWHOCTHO M3PaKEHHE OTHOCHO OCHOBHMIE KATErOPMH MPEOCTABEHM YCIYry C
NOCOYRAHE HA TEXHMA [T B MPHXOAHTE OT NpojakOH Ha €MHISHTA XaTo UAIO H MPOMEHHMTE,
HACTBITHIIM TIpe3 OTHeTHATa GHHAHCOBA rOAMHA!

31 nexeMBpH 31 nexeMBpH

2008 2008

XALJIB OTHOCHTeNSH a1 %

ITpuxomn ©T NMXBM K TAaKCH IO OTIYCHATH 673 13%
KpeOuTH

TIpux0a¥ OT KapTOM3AaBane 1,392 28%

ITpuxoau oT TEProBeKa JeiHOCT 2,497 49%

6 moea yucno Hempon A1) 1,811 36%

Hdpyrua npuxomd _ 495 10%

Odwo 3,057 100%

Tpes 2008 roavHa HAMA CKIFOYEHH TOJIEMM CHSNKM ¥ TaKMBa OT CBHINECTBEHO 3HAYCHHE 3a
neitnoctTra Ha ['pynara.
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3. PuHAHCOBO CHCTOSHME

Boe Bpb3ka ¢ pemenue ot 25 mapt 2008 roguya Ha CeReTHT Ha aupexropure Ha TpancKapr AJl, 3a
npogaxbaTa Ha OBIIEPHOTO MY JpyxkecTBo Tpamckapt Paiinenwrsn Cepeucuc EAJ] 3a ofma
IpoAakHa UeHa oT | /enur/ nes 3a BCHYKH aKIMM ¥ B CIIeACTBHE Ha caenxa oT 26 mapt 2008 ronuna,
I'pynara e peanuzupana rnedanba or npoaaxta Ha HHBeCTHLIA B pasmep Ha 1,318 xu. nB.

KwM 31 gexemepu 2008 roauma [pynara na TpaucKapr AJ] oTuuTa B KOHCOTHMIHPAHHI CH OTHET
TIOJTOKHTENEH PHHAHCOB Pe3yiITaT B pasmep Ha 477 XuA. 1.

4. AKDHOHEPEH KANHTAJ

Perncrpupanusy cenebuo xanmwran Ha [pyxecrsoro-maitka ¢ B pasmep nHa 7,000 xun. ns. u e
pasnpenenex B 7,000, 002 6post Ge3HATHYHN aKIIMH ¢ HOMHHATTHA CTOHHOCT M0 1 (eIMH) NeB BCAKA.
AKUWTE ¢a NOMMEHHU W HeJenuMH. Bedka akiMa naga npaBo Ha eguH riac B Odworo cebpanne Ha
aKIMOHEPUTE, NMPaBO Ha JWBHIACHT ¥ Ha JMKBHIAUHWOHEH [, CbpA3MEPHH Ha HOMWHAIHATA
CTOHHOCT Ha aKIuATa. JJpyecTBoTO-MalKa e H3Ja10 Oe3HATHYHM TOMMEHHM akLiH [P YCIIOBHATA
Ha 7AeHCTBANIOTO 3aKOHOLATEeNCTBO. JIpy:kecTBROTO-Malika MOXe, HO He € DpHIoOHIo cobCTBeHM
AKIMH, KaKTO W HE € H3KYIIIWIO COOCTBEHH aKLMH.

OrpaHuueHUs BbPXY OPEXBLPIAHETO HA NEHHUTE KIIDKA, KATO OTPAHHYEHNS 38 NPUTEHKABAHETO HA
LEHHH KHIKA WM HeoOXONMMOCT OT MOJTydaBaHe Ha ofo0peHde oT I'pynara wiM Hpyr akuHoHep,
HAMA.

Kem 31 mexemspu 2008 roxuna cienHute aKIIMOHEPH MPHTEXABAT IPSKO H HENIPAKO HAM 5 HA CTO
WK TI0BeYe OT IPABATa Ha rnac B o6moTto cebpanne Ha JIpyxecTBoTO-MaliKa:

AxnmoBep bpoii axnpa  Js1 o xanuTanza

B %
Tpancxong benrapas Al 3,451,739 49.31%
E E Kerrrsr Jlvurra 1,656,700 23.67%
Popranesa Punanc EOO/] 1,243,838 17.77%
Apsen A]] 582,063 8.32%
Ob6mo 6,934,340 99.07%

Kem 31 mexemepu 2008 roguna IMerpon Xonmuar Al mpurexara npsxo 48,251 Gpos akiuu
(0.69%) or TpancKapr A/l u CbiIeBpeMEeHHO € MaykOpHMTApeH coOCTBeHMK Ha TpaHexon
brarapus Xonmarr AL O6mmsr xsor Ha Herpoa Xommuer Al mpsko 1 Henpsako B KamuTaua Ha
TpaucKapr Al e B pasmep nHa 3,499,990 Gpos axmuu, koeTo npencTasaasa S0 % OT rnacosere B
Ob6woTo crOpaHue Ha aKIMOHSPUTE.
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4. ARuMOoHepen KanuTal (NpoaL/Kenne)

B [Ipy»ecTBoTO-MalKa HAMa aKIAOHEPH CBC CIIELHMaNHH KOHTPOIHY [paBa, CIIelHalHa CHeTeMa 32
KOHTPON [IpH YIPAXKHABAHE HA NPABOTO Ha [7IAC B CIIYYaHTe, KOTaTo cryxuTenu Ha TpancKapt AJl
ca M HETOBM AKI[MOHEPH, OTPAHHYSHHA BBPXY [IPABATa Ha IN1AC, KaTO OTPaHHYEHHA BhPXY NpABATA HA
r7ac HA AKLHOHEDUTE C OMpeJeNieH NPOIEHT Wiu 6poi riacope, KPacH CpOK 3a YIpaKHABAaHE HA
NpaBaTa HA IVIAC WK CHCTEMH, NPM KOMTO CBC CHIPYNHMMECTBO Ha JpYKeCTBOTO (DHHAHCOBMTE
npasa, CBBP3AHM C aKUHMTE, ¢4 OTJENeHH OT IPHTEKABAHETO HA aKUMuTe. B ROMBIAHeHHEe Ha
DBKOBOJICTBOTO Ha Jpy’KecTBOTO-Maiika He ca H3BECTHH CIIOpasyMeHUs MEKAY aKUMOHEPHTE, KOHTO
MOTAT fia AOBEHAT JO OrPaHHUYeHHA B MPEXBBPITHETO HA aKIMK KT IPaBOTO Ha rac.

B TI'pynara HsgMa: CHIICCTBEHHM JOrOBOPH, KOHTO IIOpaXKIar NeHCTBHE, H3MEHAT Ce HIH Ce
npekparaBaT IOpaid NPOMSHAa B KOHTpoda Ha I'pynara Npy OCHINECTBABAHE HA 3aNBIKHTENHO
TLProBo NpeyaraHe,, cropasyMeHus Mexxny ['pynaTa u yIpaBUTEHUTE My OPTaHd HIH CIYXUTSITH
73 H3MMalaHe Ha ofe3llerenye MPH HAIMYCKaHEe WM YBOJHeHHe 0e3 MpaBHO OCHOBAaHWE HIM MpH
NpeKpaTiBaHe Ha TPYAOBHUTE NPABOOTHOIICHWS MO NMPHYMHH, CBBP3aHM ¢ ThPIrOBO MNpETaraHe,
JIOTOBOPEHOCTH (BIUTFOYMTENHO M CIIE] MPHKTOYBAHE Ha (DHHAHCOBATa TOAMHA), B PE3YITAT Ha
KOWTO B 6Bl MEPHO MOTAT Ia HACTBIIAT IPOMEHH B [IPUTEKABAHMS OTHOCHTENEH JAT aKUHK OT
HACTOAIIH AKLIMOHEDH.

JIvpeKTop 3a BEpb3Ka ¢ HHBECTHTOPH Ha JlpyskecTBoTo ¢ r-ua 3opHuua letposa AxaHuesa
TparcKapt A

Anpec: 6yn. “Yepuu Bpbx” 43, Codus 1407, brarapus

Phone: (++359 2) 496 0 453

Mobile: (++35988) 9669 395

Fax: (++35902)496 91 11

E-mail: zornitsa.ananieva@petrol.bg

Web: www.transcard.bg

YopeuwskH pecypcH

B I'pymnara paboTH MIaj ¥ BUCOKOKBANHGUIMPAH eKHIT OT MPOGECHOHAIMCTH ¢ Pa3THYHA IIPOpeCHH
1 KBaTMQUKAIHH.

Ipesu3BUKaTENCTBATA MIpel YIPaBIeHHEeTO Ha YOBEIIKATe pecypcH B I'pymnara u npes 2008 roxuna
Ca CBBpP3aHM C:

*  AJanTUpaHe Ha OPraHM3AUMOHHATA CTPYKTYpa CNPAMO CTPATErHYECKMTE HAMEPeHHs Ha
CODCTBEHUINTE;

*  Wsroresse Ha yHUQUOHPaH MOJE 3a OLIEHKA M ToAOOp HA EPCOHANa;

» HHTerpupaHe Ha CHCTeMa 32 YIPABISHHE M DPa3BUTHE HA MOBESUIKMTE PECYPCH, BRIIOUHTCIHO
MporpamMa 3a pasBHTHE H OLICHKA Ha CITY>KHTeNHTe Ha Oaza 0BEKTHBHN KPUTEPHH, METOMKA 32
uaeHTHAHIMPARE HA HY#IUTe OT 00YUeHUE 1 KBAMMDUKAIIA;

»  Iscnenpane HA CHCTEMATa 3a BHTPEIIHODMPMEHC TBPBOHAYATHO M TIOCNENBAIIC o0yueHHe.
AHanu3 Ha pasxoauTe 3a o0yyeHHe Ha TepcoHana ¢ OrNeHd Ha NOTPeOHOCTTA Ha OTAEHUTE
ATEXHOCTH B I pymara. YCTaHOBSBaHe CHIIECTBYBAIIHTE METOAM 34  (GYHKUHOHATHO
o6ygenne. IlpoyupaHe Ha HANMYHATAZ CHCTeMa 3a [IOBMIIABAHE Ha OOpa3sOBRHHETO M
KBAJTH(DHKANHITA Ha TIepcoHana;
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Yoeemxku pecypeH (IpoJbILKeHHE)

» [lpoyuyBaHe Ha NPHUIMKHMMIE BEHIIHM KOHCYNTAHTCKM YCIYTH B 00nacTTa Ha (DMPMEHOTO
obyueHHe;

" ]._{pI/IBJII/I‘IaHB HA HOBH Ka4YeCTBECHH CICUHAIIMCTH.

HpB,IlCTOH Ch3J4Bane { PasBYUTHEC Ha CHCTEMA 34 OLICHABAHE HA CITYXHUTSITHTE, GasnpaHa Ha TAXHOTO
NpeacTaAHe — NepHOSUYHA OLEHKA, U3rOTBAHES Ha CHCTEMA 3a aHalu3 Ha MOTHBAIHOHHHA HpOCbi/IJI
Ha CAYXHUTEMUTE, H3CTEeIBaHe Ha ITaKeTa OT KOMIIEHCAOWM H COHaTIHK HpPl,IIOﬁ!/IBI{H, KaKTO M adanH3
Ha 60Hy0HHTe CHCTEMHM E OPraHH3alMdTa 3a PAazIHIHITe KaTCroprH nepcodal.

Ynpasumennu opeanu
JdpyxecTBoTo-MailKa ce yupasissa ¥ npencrasngea oT CeeeT Ha aupexropute (C]I)

Ha nposeneno nva 15 ronn 2008 roamua penosno Q6o cwlpanue Ha akuuonepure Ha TpancKapr
Al ca ezetH cneannTe pemeHMa: OcBoBOIEH € OT IUIBKHOCT KATO WieH HA ChBETa HA AMPEKTOPHTE
Ha Jlpyxectsoto - JlioGomup Anrtonoe Kapumancky; M30upan e nos unew dHa Cmeera Ha
IUpeKTopuTe — Branumup AHrenoe AHTenos.

Ha nposeneno sacenanue Ha CJI va TpancKapr Al ot 16 romm 2008 rognna ca nNpHeTH clegHHTE
pellexns: 3a M3IBIHUTeNeH aupexTop Ha JIpyxecrsoro e u3bpan Braaumup Anrenos Anrenos; CIT
Ha TpancKapr A/l osnacrsea W3NbIHWTEAHWME JWPEKTOP JNa YOpaeiasgsa W NPe]CTaEndea

JApyXecTBOTO.

Ilpez 2008 roaMua HAMA CKIIIOYEHH LOTOBOPH ¢ yaeHoBeTe Ha CJI MM CBBp3aHM © TAX JIMUA, KOWTO
H3IM3aT U3BRH O0MualHaTa pedHoct Ha Jpy:ecTBOTO-MAMKa WITH ChUIESCTBEHO ¢ OTKIOHIBAT OT
nazapHuTe ycnoeua. [Ipe3 Tekyulara rogvHata HAMa NPUAOOMTH W/HMNM TPEXBBPISHH aKIHH OT
yneHoBeTe Ha CrBeta Ha gupexTopute Ha TpancKapr All, a pasMepsT Ha DORYHEHUTE
pe3uarpaxaeHua ot CU ¢ 90 xun. ne.

Ouenka ¥ YHPAB/ICHUE HA DHCK2

OueHKaTa ¥ yIPaBIEHWETO HA PUCKA B ['pynara ce OCHIIECTBHBA 10 npeera ot PHKOBOACTBOTO
HOTHTHKA, OtIoBecTeHa B Deneska 28 0T NPHIOKEeHHETO KM (PHHAHCOBUSL OTYET.

OCHOBHUTE ONEPATHBHH PUCKOBM (aKTOPH, KOMTO OMX4 OKasalM HEraTUBHO BIMSHHUE BLPXY
neiinocTTa Ha I'pynaTa ca, KaKTo ciensa:

O Hebrazonpusmuy UsMeHEHUA 6 HOPMAMUBHAMA Ypedba - U3padBa ¢e B eBEHTYA/IHH IDOMEHH B
3aKOHOHATENHATA paMKa 3a OCHINECTBARAHE HA Oe3HATMYHWTE pazlUIalllaHuA, IOTPeOHTEICKOTO
KPEeNUTHPaHe W B 9acTHOCT Ja HMa NMPOMeHM B 3akOHa 32 MapU4HHTE IIPEBOOH, EEeKTPOHHUTE
TUIATEXHY HHCTPYMEHTH M NiarexuuTe cHcreMd wumm Hapenfa Ne3 3a mapuduuTe npeBogd M
TNATEXKHUTE cHcTeMH W/ i HapenOa Nel6 3a eeKTPOHHHTE TUIATENHH HHCTPYMEHTH [0 HAYMH, MO
KOMTO NpH mpoMeHH I'pynmata [a He € B CBCTOAHHE Ja M3BbPIIBA HACcTOAATa CH JNeHHOCT B
HacToAmus M BHA;

S Texnonoeuynu pucxkoée — CBBP3aHM ca C ONACHOCTTa OT HABIM3AHE HAa HOBHW CTaHNAPTH B
chepara Ha eNSKTPOHHATE pasIUTAllaHMs, HApUMep NOAMSHA Ha MarHUTHUTE JIEHTH Ha KapTHTE C
YUIOBE~-MHUKPONPOLECOPH, TNPENNOYHTAHH OT KIHEHTHTE IOpagd YO-BHCOKATAa CHUIYPHOCT M
NPOMITAYAIIATA OT TOBA OTIACHOCT TEPMHHANKTE, H3NMON3BAaHUAT codTyep M KapTHTe Ha ['pynara jna
OCTapeaT MOPAHO;
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OneHka M ynpapJIeHHe Ha pacKa (LPoNLIDKCHUE)

O Kouxypenmen namuck — U3passiBa ce B OYAKBAHMA 2a OLUE [0-arpeCHBHO OBEIEHHE OT CTPaHa Ha
GankoBMTE HHCTHTYUMM B 6opbara MM 3a reHepHpaHe HA NO-I'OJIEMY MedanOu ¥ 3aBlajgBaHe Ha JIo-
roAM Ta3apeH SN B CEKTOPa Ha KapTOBUTE PasILIAAHHS, He CAMO IO OTHOIIEHUE M3IaBaHETO HA
KapTH, HO M BEB BPB3Ka C NPUEMAHETO HA KapTOBU [LNALUAHUS; '

B yenoenaTa Ha BACOKA NasapHa KOHKYPEHLMA PHCKEBT OT 3aryba Ha NasapHu TO3UIMH Ha ['pyniaTa e
HaITBJIHO peasieH. HanuumeTo Ha MOBMINEHO THPCEHE HA 2HAJOrWYHY Ha npemnmaradute or I'pynara
YCIyry, cBOOOINHMTE KAaNHTamH M OrPOMHEAT MOTEHIMAT 33 pAcTeX B TO3M CEKTOp ca Cpex
OCHOBHMTE (AKTOPH 34 BB3MOMKEH NOTEHHHATeH CNal HA IA3APHUTE NO3MLUMM Ha TPYIaTa Ha
HpyxectsoTo-Maiika. TlogsaTa ¥ HanaraHeTO Ha Masapa Ha YCIYTH HA APYro JPYKECTRBO, MMAIIO
ApeIMMCTBO MMM [0 OTHOINEHHME HA KauecTBOTO HA IpEJiaraHuTe YCITYTH, MM NEHOBO TAKOBA OM
MMaio cplEd eexr. OT ocobeHo 3HaYEHME M0 OTHOLICHHE YIIPaBIeHHETO Ha pHCKa OT 3aryba Ha
3aBOIOBAHW MA3APHM IMO3HLMM OT ['pynaTa e MOAABPKAHETO HA BHCOKO KAYECTEO HA Mpe/iaraHMTe
YCIYIH, NOCTOAHHO OOHOBABAaHE M pa3HOOOpassBaHe Ha NpPOJYKTOBAT2Z raMa M HapacTBaHe Ha
KIUeHTCKATa Gasa.

CrebuTna ejeq garara Ha 6aaasca

Baxnure cuOHTHA, HACTHIMIM Clle] JaTaTa Ha Ganauca B ['pynaTta, ca omosecTeHa B Genexka 32 oT
NPUIOKEHKETO KbM (hHHAHCOBHA OTYeT Ha [ pyrara.

IlepcnexTued 3a ObIeO PA3BHTHE

Tennennuure B pasBUTHETO Ha KApTOBMTE IIAIAHMA B Bbirapus, ce 3anasdxa ¥ Ipe3 IBPBOTO
nomyroaue Ha 2008 rogmna, HO cBeroBHAaTa (HHACOBA KpH3a HeM3GEHHO OKA3Ba BIHMAHHE W HA
Obrapekus nasap. Maxap MKOHOMHKHTE B TPEXOX A Ca 4aCTHYHO M3ONMPAaKy HOpPafy No-ciabo
passuTUTe WM DMHAHCOBY [A3apH, TE CBINO HAMA 12 MOraT Ja W30erHaT BIUSHUETO HA CBETOBHUS
HKOHOMMHYECKH CMajl, NpoAssABaLl ce crendduiHo B bharapus 4pes NOBUINABAHETO CTOMHOCTTA HA
KPeUTATe ¥ CTpeMeska Ha (GHHAHCOBMTE MHCTHUTYLIHK 33 HAMANABAHE Ha pucka. MoKe Ja ce 0uakea,
Y€ NPEKMTE Pe3YNTaTH OT PASKOTO CBHBAHE Ha KPENUTUPAHETO, KOETO ce Habmoasa [pes BTopara
NONOBKHA HA OTYETHATA I'OJIMHA e ce NpodeAT npes 2009 roausa.

3a TpaucKapr AJl, ocrosuuTe tenn npez 2009 romvHa me ca CBBP3aHM C YTBLPIKIABAHETO HA
NnaaHMaTa ¢ KapTOBM NPOIYKTH Y NONY/IApH3MpaHe Ha ynoOcTBaTa Ha TO3H HaYMH HA YPEKJaHe
Ha B3aMOOTHOLICHHATA MEXIY THPIOBUM M KIMEHTH. HaMepeHHATa 3a pa3sBUTHE Ca CBBP3AHM NPEIH
BCHYKO ChC 3 YKpelBaHe Ha nasapuure no3duuu na TpancKapr AJl Ha nasapa, Ha koHTO
Jpy>kecTBOTO Onepupa.

[lnanosere 3a paspurue Ha TpamcKapr AJl mpes ciefpamiuTe IOJUHM Ca CEBP3aHH C YCIISIIHA

peanusanys Ha JIpy>KeCTBOTO KAaTO MHCTHTYLHA, KOATO NMOINIBPIKA W passHEa coOCTBEHA MpeXKa 3a
OCDHIIECTEABARE HA Ge3HATHIHM PasIUIALAHMS.
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epcnerTuBy 32 0bIeM0 PA3BHTHE (NPOXBLIKEHNE)

PrroeoacTeoTO Ha JpyskecTBOTC NIaHKpa 1a OBAAT IPEINIPHETH CIEIHHUTE NeHCTRHA:

v KOHKYPEHTHO pa3slpeleicHHe Ha TBPTOBCKHTe OOEKTH B U4naTa C©TpaHa, OasMpaHo Ha
HAaCHTEHOCT C U3JALEHH KapTH K [EPCNEeKTHEHY 3a pa3BUTHE Ha OTASAHHM palioHu;

v'  PeanusupaHe Ha CBBMECTHH MapKETHHIOBH MEPOIPHATHA C LeN yeenwuasaHe Opos Ha
TPaH3aKUMMTE B MPEXATA OT THPIOBCKM OGEKTH;

v" OnTAMU3MpaHe BpeMeTC 3a BKMIOYBAHE HA THPrOBCKM ODEKTM ¢ NOANMCAHH JIOTOEOPH 33
NpueMaHe Ha TPaH3aKIMH ¢ KapTH TpaHcKapT;

v' Bop3o u agexksario oGCcTyKBaHe Ha THPrOBHH NPH OTCTPARHABAHE HA BB3HMKHAIM 1pofiemu (or
rexHudecko ectecto) ¢ [TOC TepMuHANHKTE YCTpOHCTES,

v"  Vmenuuagane Ha Opos Teprosexu obexrr ¢ INOC yerpoiicTea nmpueMalny pasIUIaliaHMA C
AeOUTHH ¥ kpenuTHE Kaptd VISA u MasterCard, JCB, VISA u npyru.llosricasane Ha HHBOTO Ha
obcmyxpane Ha KOHTAKTHHAT UEGHTHP, KOMTO 0OCTyXBa TBPrOBUHTE, B YACTHOCT TBPrOBCKHTE
obexTH;

v" OnruMusHpaHe CHCTeMaTa 3a 00parHa BPB3Ka OT TBPTOBLUH - Opudupane, aHKETH, JHPEKTHA
KOMYHHKaLHs, naTepHer GopyM, ¢ el mogodpsaBaHe B3aMMOBPB3KATa ¢ TAX.

Belcumre TiaHOBe 3a paseurie Ha peiiHoctra na TpawcKapr AJ[ ca m3pbpieHH Ha 6asza Ha
00CTOEH aHATHZ HAa BB3MOXHOCTHTE HA fa3apa 32 NOTPeOMTENCKO KPeAWTUPAHE BHB BPH3KA C
NEPCNEKTHBMTE HA PA3BMTHE HA PA3ILIAINAHMATA C KPSJMTHM KapTH. PasMepreT Ha akTHEHMTE Ha
JIpyKecTBOTO LIfe 3ABMCH OT TOBA KAKBH ca NOTpeOHOCTHTE Ha ABTOPU3alHOHHaTa chcteMa ot [10C
TepmuHand. HaumnsrT Ha QuuaascHpane ce omnpemens or CJ Ha [Ipy»ecTBOTO M 3aBHMCH OT
JTMXBEHUTE TPOIEHTH M0 pazIHYMTIEe H3TOYHHIM Ha cpeacrsa. OCHOBHMTE HM3TOUHHLIM Ha
dunancupane nedHoctra Ha JIpy»KecTBOTO 3a B OBAelle ce NpeaBwkia 1a ObmaT coGcTBEHHTE
CPEACTR2, IEHEPHPaHH B PE3YIITAaT OT OCHIIECTBABAHATA JEHHOCT Y 3aE8MH.

Kopnoparusno yupagnenue

IMpez mamunanara 2008 roguna CebBeTa HA JMPEKTOPHTE, KAaKTO W [MPEKTOPBT 34 BPBH3KMU C
WHBECTUTOPUTE C€ UPHABPKAT CTPHKTHO KBbM H3HMCKBAHMATA M CPOKOBETE 3a [IOJaBaHe Ha
HeoOXoAMMaTa uHbopMald Ha o0mecTBeHocTTa. PeNOBHO Ce IpenocTasd L4aTa H3HCKBaHA
uHpopMarms BBB Bpb3ka ¢ IIIIIK, 3axkona 3a CUeTOBOACTBOTO W BCHYKH OCTaHAIH HOPMAaTHBHU
aKTOBe M HapeaOH, CBBP3aHy ¢ ASHHOCTTa HA APYKECTBOTO.

IMpes oruernws nepuon Jlpy:kecTBOTo-Malka € MNPEAOCTABAIO HAMIEKHO BCHYKH TPUMECEUHH
otueTH (HAa WHIMBHIYamHa M KOHCONMIMpaHa ocHoea) B Kommucusra 3a (UHAHCOB Ha®3Op,
Bwarapeka Gpougosa Gopca ¥ npen obecTeeHocTTa. CBOCEPEMEHHO Ca MPEJOCTaBeHH MATEPHATIH 32
npoBefeHuTe 3aceqanud Ha O6moTo chOpaHHe Ha aKUMOHEPHUTE, KAKTO H [POTOKOIH ¢ pelleHusTa
oT TaX. PeryiaropHuTe OpraHi ca YBeIOMABAHH H B MOCOYEHMTE OT 3aKOHA CPOKOBE 32 HACTBIIH
IpoMeHd B cherapa Ha ChpBeTa Ha AMPEKTOPUTE, HAYMHA HA MPEACTARIABAHC M MPOMAHATA HA
NYINATA YIPRKHABAIIM KOBTPOJ BBpXY JpyXecTBOTO.

ITpes nepuona HAMa H3MEHEeHHS M JONbAHeHUs B ycrapa va TpancKapr A/
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Kopnoparueno ynpaenepue (IpoakKeRHe)

B I'pynara malpancKapt AJl ce npunarar pefuia NpakTHKY 334 YAeCHeHHE Ha aKIHOHEPHTS, KOHTO
sKeNadT Aa yyacTeaT edexTHeHO B paboTaTta Ha obmure cnOpanus dypes:

o Ilporexaane Ha OOmM cpOpaHua Ha AKUMOHEPUTE, NO3ZBONABAIUHM €HAKBO TPETHPAHE Ha
BCHYKH AKUHOHePH {HEZABHCHMO OT [IPHTEKABAHMA OT TAX Opoil akuwmm);

e CJI na Jdpy>XecTBOTO IpaBH BCHYKO HeoOXOOMMO, 3a Ja OCBUIECTBM IJIACYBaHE, KOETO &
paz6HpaeMo H JIECHO, B MaTepHamuTe 3a BCAKO chOpaHHe ce MOMECTBAT IIPeIIoKeHHITa 38
peTTIeHHs;

e AKIMOHepHTe ¢e YBeIOMABAT CBOSBPEMEHHO 3a IIPABHIaTa, BKIFOYHTENHO M NpoueHypara
IO IJACYBAHE KATO B TIOKAHATA BWHAI'M Cé TOCOYBAT, JIMLATA WMALIM NPAaBO Ha IJac B
Obworo cubpanue;

» AKIHOHEepUTe pa3rojaraT ¢ JOCTaThYHA M HaBpeMeHHA4 HH(OpMAIMI OTHOCHO J4TaTa,
MSACTOTO ¥ JHEBHHS Pell, KAKTO U ¢ IrhlHa MHGopManus 2a 00CkKIaHNTE BEIPOCH Ha Te3H
cBOpanHms — MaTeprammTe ca obmwo moctsnHM B KOH, BOB 1 camMoTo ApyXecTBO BeIHAra
cnen IyOmukyBaHe Ha mokaHata. [lpes mammuamata 2008 roguna TpancKapr AJl e
HpeoCTABHIO NOKaHATa 3a ceHkeaHe Ha OCA 3a myOnukyBane B THProBCKUA PETHCTBP.

TIpes 2009 roavnHa He ce npelBKHaT Ja 6bJaT UBBBPLIBAHM IIPOMEHM B IIPOIrpaMara 3a IIpuiaraHe
Ha MEKTYHapOIHO NPH3HATH CTAHIAPTH 3a ZoOpO KOPIOPaTHBHO YIpaBleHue ¢ ued nonodpseaHe
npunarasero i B JIpyecTBOTO.

Ot mecen saryapu 2009 roguna I'pynara na TpancKapr Al pasnpocrpanssa MHOQOpMaUHs KbM
o0ImecTBeHOCTTa, Upes cTpaHHuara Ha Investor BG - www.bull.investor.bg .

ITpez mecen derpyapn 2009 CI na TpancKapr A/l yTeepau kopnopaTueeH Kanennap 3a 2009
TOJMHA, OTHOCHO B&KHATE NPeACTOAH KopropaTusiy cs0utvsd. Ilpensun repeusnoxenoro C/I na
KOMIAHUATA CUMTA, Y€ & Ch3JAN BOUYKH HOEOXOIMMY NPENNOCTABKM 33 OCTATHUYHA NPO3PATHOCT
BBEE B3AMMOOTHONICHHATZ CH C HHBECTHTOPHTE, d[')HHaHCOBHTe MEOUHW W AaHAIU3aTepH Ha
KaITATATIOBHS T1a3ap.

Hpyra nadopmanus

1. Hughopmayun omuocro cOerrume, CrumoHery Mexcoy Jpyscecmeomo-Maikd 1 C8bp3aHY IUYd

Ha 27 pexemepu 2007 rogwna Ha npoBeldeHO 3acedaHHe Ha (CbBeTa Ha JMPEKTOPHUTE Ha
HpyKecTBOTO-MAMKa, B KAYecTBOTO My Ha ENHONHYEH COOCTBEHHMK Ha KalHTana Ha 1 paHcKapT
IMeiveaT Ceprucuc EAJL e B3eTo pemenye 3a npogaxda Ha IBIIEPHOTO OPYKECTBO Ha TpaHcxonn
Bronrapus Xonmuar Al npeasun peanusupasara 3aryba keM 31 gekemepu 2006 roguna or 281 xu.
IB.M JSKAIHTAIM3ANMATA HA IHIUEPHOTO MApY:KecTBO. PermeHuneTo 3a mpojaxkba € 3a BCHYKM
npuTexaeadd 500 (mercrormu} Opos IIOMMEHHH akIMM ¢ NPaBC HA INIAC OT KalHMTajga Ha TOBa
IPY#eCTRO, BCAKA eJHa ¢ HOMHHAaTHA cToitHocT oT 100 nB. 32 o61a npogaxHa UeHa oT 1 (eauH) Jiep
33 BCHYKH aKIIHH.

Ha 25 mapt 2008 rozgmuxa Ha nposedeHo sacedande Ha CJl na TpancKapr A/Jl, B Ka4eCTBOTO MYy Ha
enHOMMYeH cOoOCTBEHHK Ha Kanwrana Ha TpaHckapt @aifnemrsn CepeHcuc EA]JL, ¢ B3eTO pelncHHE
3a mpogax0a Ha ABIIEPHOTO Opy)KecTBO Ha Tpadexonn beiarapus Xommwar AJ[ npensun
peanuzppanara 3arvoa xeM 31 zexemspu 2007 roguHa ot 1 283 XwiJB. M AeKanuTalu3alMATa Ha
ABLEPHOTO APYIKeCTEO. Petnennero 3a npofakba e 3a Beudxy npurexapany 500 (mercrorun) 6pos
HOMMEHHM aKUMK ¢ IPaRO Ha TJIac OT KAMHTAIa Ha TOBa APYXKECTBO, BCAKA €JHA ¢ HOMHHAIHA
croigoct ot 100 nB., 3a obma npoaxua uena or | (eIyH) JeB 33 BCHYKM aKIHH.
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Hpyra sadpopmanus (MpoxbIKeHHe)

2. Hugpopmayus 2a cobumus U noxazamenu ¢ HeobUHGEeH 3a eMUMEHMA XAPAKmep, UM
CHUECMBEHO GAUAHUE GBDXY OCHHOCMMA MY Y Peaiu3upaHume Om He20 NpuXoou u UIGbDUIeHU
PAZX00U; OYEHKA HA SAUAHUEHIO UM BBDXY DEFVIMANTUIME NPes MEKYama 200Una

Ha 05.08.2008 romguna ¢ CkNOUeH JOTOBOp 32 uUeckd Mexxny banka [Iupeoc bwemrapus AJl, no
cuiara Ha Koiro, banka Thipeoc bearapus AJl npexebpnu na Tpanckapr AJl ceoero B3emaHe oT
Bynuexe Hrxenepunr OO/l obme B pasmep Ha 1,880xun.ns

3. Hupopmayus 3a cOenku, 800eHU U3GLHOANAHCOGO

HudopManmara OTHOCHO IOTCHIMATHHTE B3¢MaHUA M 3aJbDKeHMA Ha ['pynaTa e omopecTeHa B
Benexxka 31 OT NPUIOKEHKUETO KbM KOHCOMHIUPAaHUA GHHAHCOBUA OTYET.

4. Hughopmayun 3a 0an08u yuacmus Ha Lpyoicecmeomo-vuaiKa

KoM 31 gexemepu 2008 roxvna TpancKapr AL HAMa [1N0BH y9acTHA,

5. Hupopmayus ommocro cxmovenume om TpancKapm AL, om ne2o8o dvuepro opysicecmso u om
Koumponupawomo opyxcecmeo do2080pu 20 3aeM 1 YCIOGUAMA HO MAX, SKTIOUUMETHO HA
KPAUHUIME CPOKOGE 30 USHAQLYANE, KAKMO U UHDOPMOYUS 30 Nped0CmABeny 2ApaHYUY 1 ROEMANE Ha
300BANCEHY,

Ha usewHpenHo OCA ua TpancKapr AJl, mpoeemeHo Ha 30 oxromepu 2007 romuHa, € B3eTO
pelleHHe 3a cKMoyBaHe Ha morosop ¢ banka JJCK EAJ] 3a sereisaneTo Ha TpancKapr AL, karo

CHIMBIKHUK Ha IBINEPHOTO MY ipyxecTso Tpanckapt Qaiigenusn Cepeucuc EAJL IlpenmersT Ha
CIETKATA @ PEROIBUPAINA KpeOUTHA NMHNA B pasMep Ha 10 MIH. nesa.
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Apyra nadopmanns (npoxbIKenue)

KontpomupamoTto apyxecTro - [lerpon Xonouar All, B Ka4ecTBOTO MY Ha XOMAMHTOBO APy KECTBO,
PETUCTPHPAHO CHITACHO M3MCKBaHuATa Ha Tepropexus 3akoH, keM 31 xexemspu 2008 romuma e
TIPEOCTABHIIO 3a6MH H € TMOITYYHIIO JeTIO3ATH U FApaHLMY OT BCIKAKER BHA, KAKTO ClieNBa:

l'Ipe,mocTaBeuu 3aCMH

Kateropus logumwaa THXBA Iagexc 31 pexemspu
3aeMONGAYIaTeN 2008

XHJ1. JIB.
@U3MIECKH JIHIA 8.375% 31.10.2009 . 9975
Du3M9eck IHIA 3 mec. Codubop nmoc 1% 31.12.2009 1, 1 664
Du3MIEcKH JIMIA 3 mec. Codubop mwzoc 1% 31.05.2009 r. 1095
DuzecKy IUNa 9% 28.08.2018 r. 49
OUINIECKH AULA 3 mec. Codudop maroc 1% 31.08.2009 r. 47
Dyspdecky Tuua 3 mec. Codpudop mmoc 5% 31.12.20609 . 37
Obuio 3aemu va unHecKu AHKA 12867
Jpy:kecTsa 1o 001 KOHTPOI 3 mec. Codubop nmoc 1% 31.12.2009 1. 59747
LpyxecTsa HOK 0001 KOHTPOIL 3 mec. Euribor mpoc 2.75% 21.11.2010r. 9772
dpyxecTBa D01 06LT KOHTPOX OJII mmoc 3.5% 31.12.2010r. 8 520
JpyxecTsa nox ofm KoHTpOn 3 mec. Copmbop mmoc 1% 31.12.2012 1, 5523
HpyxecTea noJ o6l KOHTpON OJIIT mumoc 4.8% 28.07.2009 1, 930

3 mec. Codubop mmec 5%,

ACOIHHMpAaHO JpYXECTBO OJIIT mmoc 6% 31.12.2009 r, 338
ACOLHHDAHO ADYHKECTBO 3 mec. Codubop nmoc 1% 31.12.2009 . 108
Qb0 mypzegCKi 30eMU HA CEBPIANU JIHHA 84 938
THProBCKH ApYKeCTBa 3 mec. Codubop wnoc 4% 31.12.2009 r. 12 581
Oduo mupzoscKit 3aeMU Ha HECEBPIAHI TUKA 12581
O6mo npenocTagesy 3aemu 110 386
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S

HOJI}"IBHH 332CMHM 1 TeNO3UTH

KaTteropus zaeMoIaTe/l/1eM03aHT Toxuiona nuxea Nanex 31 pexeMBpH
2008
XHJ1. JIB.
HpyxecTBo 110a, 0011 KOHTPOT 3 mec. Codubdop wmoc 2% 21.10.2011 r. 36 810
HpyxecTBo nos 06111 KOHTPOI 3 mec. Codmbop nmoc 1% He e yrosopen 79 687
HpyxecTBo NOX 06 KOHTpPOJI 1 mec. Buribor nmoc 2.85% 18.10.2019 1. 19 637
HpyxecTso Do oBII KOHTPON 8.85% He e yrosopen 430
Oduio mvpzoecKil 3aemil 1 OSROIHIIL O CEDPIAHIL AU 136 614
Toproecka 6anKa OJIT wmoc 3% 31.01.2009 r. 3975
Teproecka Ganka 1 mec. Euribor mmoc 2.5% 31.03.2009 r. 10 491
Qb0 banKeel 3demi 14 466
TBProBcko ApYHKECTBO 3 mec. Codubop mwmoc 1% He e yrosopen 2
0610 PILp206CKI 3QeMIL O HECEBPIANE ARUA 2
060 NOTYyYeHN 3aeMH U JeN03HTH 151 082
IMoresmuanas 355/ HReHAA
31 nexemBpu  Jlp eaHa Mexnxy Mesxmy TpH Hapn ner
2008 TOAHHA  eAHa U ABe H IeT TOAMHM
FOAMHM rOAMHH
XML JIB.  XWJL JIB. XL JIB. XML JIB. XHIL. JIB.
ABanupany 3aMUCH Ha 3ATI0BE] U
NOpPRYUTENCTRA B 110JI32 Ha
(HHAHCOBH HHCTHTYLIHH II0 JOTOBOPH
3a DAHKOBY KpeauTy U (PHHAHCOB
JIM3HHT HA CBBP34HM JIHHA 300195 113397 39117 13 823 133 858
HspaneHyn kopnopaTHRHH rapaHINH, B
T. 4. B I0713a Ha!
HocTagunK Ha CEhp3aHO JIHIE 10
JOTOBOp 32 (DHHAHCOB JIMZHHT 34 820 34 82&
HocTaBauK Ha CEBP3AHO JIHLE 110
THPTOBCKHY JOTOBOD 1558 1558
Obre u30adenu KOpPROpamMuen
Zapanyiu 36 378 1558 34 820
JpyTH NpeI0CTABCHHA rapaHlivy, B T.
4, B QN34 Ha:
Banka moBepeHHK 10 O5THrATHOHHA
eMHCHST Ha CBBP3aHO ITHIE 14 730 9 680 5050
Crpp3aHO JIHMIE TIO TOTOBOP 34
OMIMA 33 Hposaxda Ha B3eMaHHA 10 000 10 000
Obwo dpyzu npedocmagenu
2apanHguy 24 730 19 680 5050
0010 NOTeHHUATHH 3ABJKEHHA 361 303 134 635 39117 18 873 168 678
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IloTrennranau B3eManns

31 pexemepu o enma Mexny Mexzy TpH Hap net
2008 TOOHMHA  ¢IHa M NBe M er roJHaM
roAHHM TOMMHN
XML JIB. XML JIB. XM DB, XML, JTB. XHJL. JIB.
[Nomy9eHn OPEIMTENCTEBA HO
JIOTOBOPY 32 GAHKOBY KPeauTH 21710 21,710
OB6uo NOTeHHAIHE B3eMaHAA 21,710 21,710

6. Hugpopmayun sq suctyu Cv0eOHU, AOMUHUCHDAMUGHY

Wiy apOumpadiCHy  NPOU3800CMsa,

kacaewu 3a0vaxcenus uny ezemanua va I pynama @ pazmep nati-manxoe 10 wa cmo om cobemeenus

MY KAnUMAn

Tasu vEGOpMALAS € OTOBECTEHa B OeNexkKa 25 OT NPHIOKEHNETO KbM (PHHAHCOBMSA OTHET.
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JOKIIAT HA HE3ABHCHMHA OHTOP

20



Ly

Deloitte Audit 00D Herolm Ogum OC[

Uic 121145199 EVK 121145198

103, Al. Stambolijski Blvd. Gya"Ar.Cmamboaulicku” 103
1303 Sofia Codun 1303

Bulgaria Borzapus

Tel: +359 (2) 80 23 300 Tea: +358 (2) 80 23 300
Fax: +359 (2) 80 23 350 (Pake: +359 (2) 80 23 350

www.deloitte.bg

JOKJIAN HA HESABHCHAMILA OJJUTOP

Jo aknnonepaTe HA
Tpanckapr AJl

Joxnax Bppxy KOECONMNUPARNS PHAAHCOB GTIET

Hue Gaxme anraxupady Ja M3BLPIIAM ONUT HA NPHIOKCHMA KOHCOMMAMPAH (JMHZHCOB OTYET HA
Tpauckapr A (“HpyxecTBOTO-MANKA™) W HErOBOTO OBIOEpHO Ipyskecteo (obmo “I'pymara”),
BKJIFOYBAI KOHCOMMAMpaH cderoponeH Oamasc xbM 31 gexemepu 2008 ¥ xXOHCOOMIMpPaH OTYET 34
JOXOJWTE, KOHCOMHAHpaH OTY4ET 3a [pOMEHMTe B COOCTRCHWS KauMTAan M KOHCONHMAHMPaH OTHET 3a
ITADHYHHTE IIOTOIM 32 TOJHHATA, IPUKIOYEALIA Ha Ta3H JaTa, KakTo M 0000IIeHOTO ONOBECTARAHE HA
CBIOECTBEHUTE CYSTORONHH MOMUTHKE W IPYTHTE MOACHHTEIIHH IPYITIOKSHIA.

Ome20eopHOCH HA PLEOEOOCIEOMO 30 KOHCOMUOUPAHUS PUHAHCOS OMYEM

OTroBOPHOCTTA 3a H3rOTBAHETO M NOCTOBEPHOTO NPENCTaBRSHE HA TO3HM KOHCOMHAMpaH (GHWHAHCOB
OTYET B CHOTBEICTBUE ¢ MexMyHapoHuTe cTaHnapTy 3a $uHaucoso ortaurade (MCOO), onobpenn
ot Komucusra Ha Epponefickua cpios, ce HOCH OT PBKOBOACTBOTO. TasW OTIOBOPHOCT BKITHOYBA:
paspaGoTBaHe, BHENpSBaHe W TOAIBKAHE HA CHCTEMA 34 BETPEWIEH KOHTPON, CBBbp3aHA ©
H3FOTBAHETO M JOCTOBEPHOTO NPEACTABIHE HA KOHCOIMAMpaHus (HHAHCOE OTHET, KOHTO Ja He
CHIBPKA CHINCCTRCHH HETOYHOCTH, OTKJIOHEHHS M HECHOTBETCTBHA, HE3ABMCHMO HANM Te C& NBIDKAT
Ha HM3MaMa WM H4 rpemuka; monbop U NpUIOKEHHE HAa MNOIXONAINH CUETOBOAHM TIONMTHKH; M
V3rOTBAHEG HA TPUONUIWTENHA CUSTOBOJHHM OLEHKH, KOWTO Ja Ca pasyMHH IpPH KOHKDETHHTE
OOCTOATENCTEA.

ITopamem obcrosTencrsara, OMMCAaHK B pasfena “OTKas OT H3passBaHe HA MHEHHE”, HHe He Odxme B
CHCTOSHME A IIPOBEIEM OIHTA B CHOTBETCTRHE ¢ MeKTyHAPOIHUTE OIUTOPCKH CTAHAAPTH.

Omraz om U3pA3AGAHE HA MHEHUE

JIpyKecTBOTO-Malika e cTpaHa No CbAeOHM NpeTeHUMH 3a M3IUIAAHE Ha 3aJBJUKeHMS KBM TpeTd
JIMa, KAaTO CBIIECTEYBA CHOIECTBEHA HECHTYPHOCT IO OTHOINSHWE HA M3XOIAa OT AeNaTa Cpelry
HpyxectroTro-Maiika. Kpm 31 mekemspu 2008 [IpyaxectBoTO-Maiika He € HAYMCIWIO TPOBHM3HM B
pasMep Ha 166 xwi. ne. B pesyarar Ha TORa, HHe He OfXMe B CBCTOSHHe da ce yOeouM mamu
3aXBJUKCHMATA, OTYSTSHH B KOHCONMIMpanKsa QuHaHCOB oT9eT KbM 31 nexemspu 2008 ca anexksaTau ¢
OrNel HeCHIYPHOCTTA OTHOCHO €BEHTYANHKS M3X0 Ha ChOeOHHTe Oena 1 NOTCHIHATHE IIPETeHIUH.

Kakro e omosecteHo B Oeneskka 11 KBM TIPHIOKEHHS KOHCOMMAMpaH (HHAHCOB OTHET, KBM
31 nexemepu 2008 I'pymara e m3pnpIowia oCesneHKa Ha ABITOTpalHATEe CH MATSPHANHM AKTHEH B
pazmep Ha 371 xmn. nB. Ha Hac He HM Gellle MpeNOCTAReH AOCTATHYEH AHANM3 HA BH3CTAHOBHMATA
CTOHHOCT Ha OBArCTPaliHUTE MATePHAIHU aKTHBH KbM 31 nexemepu 2008, cpriacHO M3MCKBaHHATA HA
MCC 36 ,,O0e3mernKa Ha aKTUBY, CHOTBETHO HUE HE OAXMe B CHCTOSHUE 1A MOTBHPIEM, 9pes IPYTH
OAWTOPCKH TIPOLETYpPH, AOKOIKO NPHU3HATHTEe 3aryOM OT OOE3IEeHKM ca JOCTAaTBhUHH, CHOTBETHO
JOKOIKO TBEATOTPAHWTE MaTepHanHH akTHBH kbM 31 gexemepum 2008 ca HOCTOBEpHO OIIGHEHH M
TIPE/ICTAREHM B NMPHNOKEHNS KOHCOMUIUpaH GUHAHCOB OTYET.

Deloitte refers to one or more of Deloitte Toucha Tohmatsu, a $wiss Vorein, and its natwork of mernber firms, each of which is a legally separate and indepondent entity. Plesse see
www,deloitte.com,/about for a datailed doscription of the fagal structure of Deloitte Toucho Tohmatsu and its Mombeor Firms. Please soe www.deloitto.com/bg/about for a detailed
description of the legal structure of Doloirto Bulgaria,

Nenolm ca omaca kom agHo uau noBeue gpyskecmBa - uaeno8e Ha Deacam Tyl Tomauy, cgpykerue pezucmpuparo 8 WBeduapus, kakmo u kowm Mpokama om gpyskecmBa - uagHoBe,
Beako om koume e lopugusocku caMocmeamente u HesaBucumo Auue. 3a gomalana UMGopMauLR omuocHo npaBrama cmpykmypa Ha Desotm Tyw Tomauy u gpykeemBama -
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Kakto e omoBecTeHO B Oeneskka 22 OT NPAIOKSHHA KOHCOAMAMpaH (PHHAHCOB OTYET, KBM
31 nexemepn 2008 chmiecTBeHA HACT OT THPrOBCKHMIE B3GMAHMA C4 CBRP3AHM C JOrOBOP 34 Lecusd,
ckmoueH npes 2008. Cpemy [pyxecTBoTo-MaiiKa HMa 3aBeIE€HHM CBIAEOHM Jella OT UTEKHHKA II0
JoroBopa 3a necus. Ha Hac He Hu Oellle NpeOCTABeH aHAIKM2 Ha BB3CTAHOBMMOCTTA Ha Te3M B3EMAHUL
kbM 31 mexemepu 2008. B pesyarar Ha TOBa, HUE He OfAXMe B CHCTOAHHE Aa ce yOeIHM AOKOJKO Te3U
BzeMaHus KeM 31 gexemepu 2008 ca noCTOBEpPHO IPENCTABCHH M OLCHESHH B IIPHIOXKSHUA
KOHCOJIHIHpaH QHHAHCOB OTHET.

Kakto e onoBecteHo B Oeneskka 33 0T DPHNIOXKEHHA KOHCONHIMpPaH (DUHAHCOB OTHeT,
KOHCOTHIHPAHUAT (GHHAHCOB OTYET Ha I'pynaTa e H3TOTBEH IPH ClrasBaHe NPHHIMIIA HAa JCHCTRAIIO
npennpuaTae. Ilopamw 3HaUMTENHM UpenfBeHM CHASOHM Jena ¥ IPETeHUMH, BKIFOYHTENHO OT
OpPYKECTBO TOM OO KOHTPOJ M KPaifHOTO XOJTHHIOBO IPY>KECTBO, BCHYKH PasiaiaTelTHH CMEeTKH
Ha JlpyxecTBoTO-Malika ca zamopmpand. Kem 31 mexemspu 2008 xpartkocpoummTe 3aIbIDKSHHA Ha
I'pynaTa mnpeBHIIaBaT KpaTKOCPOUHMTE My akTHRH ¢ 1,666 xwn. 8. B nomnnmenuwe, KbM
31 nexemepu 2008 axymynupanara 3aryba Ha I'pynara ee3nmza Ha 7,070 xum. ne. B choTBeTcTRHE C
pasmopendure Ha Wi. 252 ot TeproBekus 3akoH, JIpyXKecTBOTO-Maiika crleapa Ja MOANBPKA
CTOMHOCTTA HA HETHUTE CYM AKTHBH HAJ CTOMHOCTTA HA perucTpHpaHms xanuTtal. Kem 31 gexemepu
2008 npermmre axTuBM Ha I'pynara ca oTpuuaTenHe B pasMep Ha 70 X JB., a CTOMHOCTTA Ha
peructprpanusa kammran e 7,000 xun. ne. UMalixi npensum, 9e YHcTaTa CTONHOCT Ha MMVINECTBOTO Ha
JpyxkecTeoTo-Malika € CHaJHala IO/ pasMepa Ha BIIMCAHMS KAIITal [0 CMECEIA Ha @wi. 252, an. 1, 1.
5 ot Teproeckma 3axkoH, O6woTo crbpaHHe clenBa B €THOIONMINEH CPOK Ia B3eMe pelleHHe 3a
HaMaJIBaHe Ha Xalprana, 3a npeobpasysase Wik upexparssane Ha [pyxecrsoro-Maiixa. B npotusen
ciyqai, JIpy:KecTBOTO-Malxa Moxe Ia 6b1e NpeKpaTeHo ¢ pelleH e Ha ChJa Mo CeNaIHINe CBITIACHO
U3PHYHHTE paznopen®u Ha THProBeKHS 3aKkoH. Tesm OOCTOATENCTEBA TOPAXKIAT 3HAUMTEIIHA
HECHUI'YPHOCT OTHOCHO BE3MOXMHOCTIA Ha JpyXKecTBoTo-Malika Ja NpPOINBDKH IeMHOCTTAZ CH KaTo
JelicTeamo npeanpuaTHe. [IpHIOKEHMAT KOHCOTHAMpaH (QWHAHCOB OTYET HE CHIBPKA KODEKLMH,
KouTo OFxa OunmM HeodXomrvu, ako 6u Ouit H3roTBeH Ha Apyra 6aza u 6e3 Ia ce IPHIOXKH NPUHLIHGR
Ha JAeHCTRAlo NpeaNpHATHE.

Iopagu 3HAYMMOCTTZ Ha ONCBECTEHOTO MO-rope B nmaparpadu oT 4 o 7, Hue He M3pa3dBaMe MHEHHE
OTHOCHO KOHCOMHIUpaHud (rHancoB oTyeT Ha I'pynara kM 31 mexemspu 2008.

Hoxnaj) BbPXy APYrA HPABHH H PeryJaTOPHY M3HCKBapusA — LoAummen KOHCOMAIAPAH AOKIA] 32
oeifHoCcTTa Ha I'pynara chrnaceo 9i. 33 ox 3ax0HAa 33 CHeTOBOICTBOTO

CermacHO M3MCKBAHMATA Ha 3JaKOHA 34 CYETOBOACTROTO, Wi. 33, PHKOBOACTEOTO € M3TOTBHIO
lomumen xoHCOAMAHpaH JOKIAX 3a JeHHOCTTA Ha Ipymarta, KOMTO HE € WacT OT KOHCOAHIMPAHHA
(burancos oTgeT. OTIOBOPHOCTTA 32 M3TOTBAHETO HA | OMIIHMA KOHCOMMIOHPAH JOKIIAL 32 AeiHOCTTa
Ha Jdpyxectroro oT 23 Mapt 2009 ce HOCH oT pekoBOACTBOTC Ha ['pyrara. I[lopanu sHaumMocCTTa Ha
OIOBECTCHOTO mo-rope B raparpadu or 4 m0 7, HAe He AOKIAABaMe CHIVIACHO HBHMCKBAHMATA Ha
1. 33 or 3aK0HA 34 CYETOBOJCTBOTO.

Deloitte Audit

Jenowir Onur QO

— N
Clremsz——,
Cunsus [ledepa

Ynpasuren
Permcrpapan omprop

Codus
22 wait 2009
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KOHCOMANPAHH GHHAHCOBH OTUETH

K'bM 31 ZEKEMBPH 2008 rOHA
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KOHCOJIMINPAH OTYET 3A JOXOITE

3a rogHHarTa, DPHKI0Yeama Ha 31 nexemepn 2008

beaeycka 31 gexeMBpH
2008
XU JIB.

Ne
Ipuxonu oT npogaxon 6
Pazxonw 3a MaTepHau 7
Pazxonu 3a BEHIIHH YCTYTH 8
Pasxonu 3a mepcoHana 9
Pasxomu 3a aMopTH3ALMA 10
Obe3ueHKa Ha AKTHRY 11
Hpyry pazxouu 12
(DUHAHCOBY NPHXOOH, HETHO i3
IleuanGa npeau obrarape ¢ NANBLEH HA
IPOAB/LKABAINH (HEIPEYCTAHOBENM) NEHHOCTH
IIpuxon OT AaHEK OT NPOABIDKABALIN ASHHOCTH 14
ITeganfa 32 meproI2 OT NPOABL/LKABALTH JEHHOCTH
3ary0a or npeycranoBeHHd AEHHOCTH 15
Ilewanda (3ary6a) cireq oGaarane u npeycranoBenn
NeHHOCTH
Hewanta / 3aryda wa axons (Jiega) 27

TesH KOHCOIHAAPA
£

/I]?IJ&m&m“p HIeN0B
3NBIHATENIEH ARPEKTOP

23 maprt 2009 roquaa

’

Doo - ¢ M

-

Xpncruua CraHepa
PUHANCOB AUPEXTOP

Rt @IOEIOOS

4,016

(190)
(1,610
(1,536)
(1,197)

(371)

(148)

1.486

450
160
610

(133)

477
0.07

31 nexeMepn
2007

XHAJ. JB.
Npeu3IucaeH

3,513

(209)
(1,534)
(1,084)
(1,339)

(5)
(130)
_ 225

(363)
82

—(481)
(841)

(1,322)
(0.19)

HI pHHANCOBH OXYeTH ¢a oaobpenn oT mMeTo Ha TpancKapr ANl or:
j

(benexxaTe oT cTpaEmna 28 N0 crpapnua 62 ca HepazNeNHA YACT OT CHALPKAMHMETO HA Te3H

ROHCOIAXHPANH PHHAKCOBH OTYETH)

Konconmurupany GUHAHCOBH OTHETH KbM 31 ZekeMBpH 2008 roamua



TRANSCARD

KOHCOIMIAPAH BAJTAHC
keM 31 gexemspn 2008 ropana

Benexwcra 31 nexemBpn

Mo 2008
XHJL JIB.
JLArocpovysn AKTHEH

JBITOTpaiiHy MaTepHaTHH aKTHBH 16 1,329
JBnroTpaliii HeMaTePHATIHY AKTHEH 17 75
ITpenocTaBeHn 3aeMH Ha KAPTONBPIKATENH i8 -
Jenrocpouday GHUHAHCOBM AKTHBH 19 -
OTcpoueHH NaHbBYHM B3eMaHHA i4 142
HBarocpoyuHy B3eMaHml 20 50
OO0 ABAreCpoYIy AKTHBH 1,596

KpaTkocpounu akTABH
Marepwanau 3anacy 2] 136
THProBcky U APYTH B3EMaHuA 22 2,038
[IpenocTaBeny 3aeMH Ha KAPTOABP/KATETH 18 -
{lapryHu cpencTBa U EKBUBAIGHTH 23 545
O0mo KpaTKOCPOSIHA AKTHBA 2,719

Kpartxocpoynu nacusu
3anEJKeHHS 110 TIONMYYeHH JTHXBEHH 32eMH 24 930
Trproecke ¥ OpYTH 3aTbTAESHHSA 25 3,455
3anemKkeHHS N0 PHHAHCOR MH3HHT 25 -
O6mo KpaTKOCPOIHHE NACKBHA 4,385

JbIrocpoass Nacasn

3abIOKEHHUA TI0 TOMYYESHH TUXBEHH 3a8MU 24 -
3abIoKEHNE TI0 PUBAHCOB TH3MHT -
OTcpoueHn JaHBYHH TTAaCHEH 14 -
O0mo JLEATOCPOIHE HACHBR -
Hernn akTaBn (70)

Kanaran a pezepsu

OcHoBeH KanuTal
Harpynana 3aryfa

000 KAaNATAX ¥ peseprH
Tesn KOHCOTHANPAHA Y HHAHCOBH OF

Xpucrnaa Cranesa

\gﬂannmnp AHrenos
DuEAHCOB AAPEKTOP

3OBJAHATENCH

KOHCO-J‘IHJZ(HpaHH (PUAAHCOBH OTIETH)

31 pexemBpn
2007
XML 8.

2,601
315
14,843
2,058

340
20,157

Oagivog - 0% Fooxa L 1A [65 /&@og .

Konrconmnupanu dunancoBr oTdeTd keM 31 gexkemspu 2008 roguna
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- MU/ IHETEReH THPEXTOP

KOHCOMIHPAH OTYET 3A H3MEHEHISITA B KATIMTAJIA
32 roAMHAaYa, NpEKJ0Isama 5a 31 nexemspn 2008

Ocuoeen  Harpynana Obme
KANATAT zary6a
XHJL. JIB. XHJI. B, XML JIB.
Canpo na 1 stayapu 2007 roaunsa 7,000 (6,225) 173
Texyur GHHAHCOB pe3ynTaT (IPeU3UHCIeH) - (1.322) (1.322)
Cauno ma 31 gexkemepun 2007 ronuna
(IpersIHCIeHO) 7,000 (7,547) (547)
Texym chHaHCOB pesyarar - 477 477
Canno na 31 nexemepn 2008 roqnna 7,000 (7.070) (70)

Tezn xoncomuaapann GUHAHCOBH 0TIeTH ca oxo0penn ot mmero Aa TpancKapr A or:

Baagavap AHreno

23 mapt 2009 rogmna

(BeaexkuTe 0T crparuna 28 no crpapnua 62 ca HepasAexHa 4acyt 07 ChABPKAHACTO HA TE3H
KOHCONHNMPAHHE PHHAHCOBY OTYETH)

Koncomaapany GHHAHCOBH 0TdeTH ¥bM 31 aexemepn 2008 romima 26
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KOHCOMIUPAH OTUET 3A IIAPHTYHHWUTE IOTOITA
32 rOAHHATA, NPUKIIOYEAIN2 Ha 31 pexemepa 2008

31 pexemepn 31 nexemspu

2008 2007
XHJL JB. XHJI. JIB.
IlapH9HE DOTOMH OT OCHOBHATA XeHHOCT
TlocTeENNMEeHHS OT KOHTPAreHTH 8,043 4,575
TInamaHus KEM KOHTPAreHTH (5,626) (4,923}
TlocTEmneHus OT MUXBY 792 2,273
IlnaimaHus 3a JHKEH (734) (1,448)
TloCTRIUIEHUS OT TAKCH H KOMHCHOHHH 62 506
Tlnamasus 3a TAKCH U KOMUCHOHHHA 217 (605)
Inammanus, CEBP3aHA ¢ TIepcoHana (1.490) (1.636)
HeTsu napHYHA HOTONM 0T OCHOBHATA JeHHOCT NPEIK
H3IMEHERNS] B ONIePATHBHATE AKTHEH M NACHBH 860 (1,258)
HamaneHre Ha NMpeJocTaBeHH 3aeMH Ha KapToNbpKaTelIH 466 271
YBenuucHUe Ha TEPrOBCKHTE M APYTH BIeMaHMs - 177
HeTHM DApPUYHE HOTOLNA OT OCHOBHATA ACHHOCT HpEIH
JAHBUH 1,326 (810)
Tnareny JAHBUM BBPXY JOXOJHTE - (10}
Herau napnygd NoTond 0T OCHOBHATA JEHHOCT 1,326 (820)
IMapaaan DOTONM OT HHBECTHIHOKHATA JNEHHOCT
Tnamamya 3a 3aKyMyBaHe Ha IbLArOTPaiHN MaTepHAIHY H
HeMaTepHalHH aKTHBY (241) (153)
H3x0om41uM IapHUyHy IOTOUM OT Hpojakia Ha JBIIEPHO ‘
OPYKECTEO (4,410) -
TTocTeNneHAA OT npoJaxba Ha ABJITrOTpaiiii AKTHEH 26 -
HeTHu napa4ysn MOTOOM 0T HHBECTANHONNATA NEHHOCT (4,625) (155)
TIapugsn noTomH o1 GpuHapCcoOBATA NeHHOCT
ITonyueHn 3aeMm B JRIO3UTH 14,948 72,661
Hsmiaresy 3aeMH M JeIIO3HTH (13,240) (69,869)
Wznaaresy JIHxeH ¥ KOMHCHOHHH HETHO (15) (20)
HsnnateHny THM3HHTOBY BHOCKH (963)
Hersa napuuuy noTonw oT GEHAHCOBATA JEHHOCT 1,693 1,809
Herno (aamaieAne)yBeMedHe Ha NAPMIHUTE CPEICcTBa (1,606) 834

npes nepaocaa
Tlapuysn cpeacTBa B HAYANOTO HA MEpHOIA
Iapr4HE CPENCTEA B KPas ¥a nepuona (BH:x chmo Oen. 23)

" Xpucruaa Cragesa

B.JI*}E[HMI/IP AHTEI0B
i PERAKCOB AUPEKTOD

Msubaaarened Xupe TOp

Te OT crpaﬂuu 28 1o crpasnna 62 ca pepasgeHa yact
KOHCONAIAPAHE c]muancma:/nrqem) - ;, o

Korconpmupasy (rHAHCOBH OTIETH KBM 31 AeKeMBpH 2008 romuna
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BETEXRKA

KbM KOHCOTHAHPAHHTE @HHAHCOBH OTHETH

KBM 31 JEKEMBPH 2008 rOJTHHA

Koncoinnapany GuHaHCOBH OTYeTH KM 31 nexemepu 2008 roauna 28
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1. IlpaBsen craryr

Tpanckapt AJl ([py:xecTBoTo-MaliKa) e peructprpano B Codus npes 2001 roguna. AnpecsT Ha
perucrpaums Ha JIpyxecrsoro-maitka e rpaj Cogwms, Gyn. ,Yepswm spex” 43. Axumonepn B
HpyxectroTo-Malika ca Tparcxona Bbenrapus xonmuar A, Cuctexk xomauar AJl, dM3mdeckn u
IOpHANYECKH A (BIDK CBI0 Genexka 26).

Ot 8 1onH 2005 romuna Tpaxckapr AJ] e myOmMUHO JpY>KeCTBO, PETHCTPHPAHO C pellleHHe Ha
KomucuaTa 3a guHaHCOB Han30p B choTBeTcTBHE ¢ wi. 110 oT 3akoHa 3a myOamuHO npeanarade Ha
TIEHHH KHIDKA.

Heitnocrra Ha JpyKecTBOTO-MalKa W JBLIEPHHUTE My ApykecTBa (I'pymaTa) € CEbp3aHa ©
peann3aguATa Ha 8OHHHA CHCTEMa 3a OGCJ'IY}KBaHe H aBTOPH3AlINA Ha TJIaaHe Ha CTOXH W YCIYTH
4pe3 W3MON3BaHe Ha PasIUIAlATEIHH KapTH K NPeJOCTABIHE Ha KPSOMTH Ypes H3IaBaHe Ha KpeIHTHH
KapTH Ha (QUIHYCCKH IMI@ 3a [OKYNKa M 3alNANAaHe HA CTOKM M YCIYIH HA TEpUTOpHITa Ha
Pemy6avka Brarapus.

HacrosmuTte KOHCOMUAUPAHK (HHAHCOBH OT4YETH Ha [‘pyrnara ca onobpeHu 3a u3aBaHe C pelieHHe
Ha CnBeTa Ha aupexTopure Ha Jpyaxecrsoro-maiika Ha 23 mapr 2009 roguna.

2. Basa 3a H3roTBAAE HA KOHCOIHIHPaHATEe (PHAAHCOBHA OTIETH W CAETOBONHH IPHHIMILHA
2.1. O6mn moxoxKenus

I'pynara u3roTEd U NpeAcTaBsa HHHAHCOBHTE CH OTYETH Ha 0a3a Ha MeXIyHapOIHHTE CTAHIapTH 3a
¢unancopo orunrane (MCPO), usgageHn ot CbeeTa 3a MEXIYHAPOJHHM CUETOBOJHM CTaHOAPTH
(CMCC) 1 pazscHeHHATA 3a TAXHOTO MpWiarade, Hznanesu ot Komurera 3a paszscHeHue Ha MC®O
(KPMC®O), npuern or Komucnsra sa Esponedckusa cptoz (KoMUCHATA) W TNIPUTONKUMH B
Pemybnuka bearapus. MCOO, npuetn ot Komucuara, He ce paznuyagar or MCDO, uznamenu or
CMCC u B cuina 3a roAMIWIHWTE IepHOIM, Npuimousamy o 31 mexemepu 2008 rommHa, c
H3KITIOYEHWe Ha HIKOM W3UCKBAHWA IO OTHOINEHHE OTYMTAHE HA XSIKHPAHETO, B CHOTBETCTBHME C
Mexnysaponen cuaeropomer craunapt (MCC) 39 Quuawncosu uHCcmpyMeHmy. HPUsHGsaHe U
oyenasane, KOUTO He ca npHeTH oT KomucuaTa. PEKOBOACTBOTO CYUHTA, Ye AKQ HIMCKBAHUATA M0
OTHOLIEHHE Ha XeHKHMpaHeTo 0axa mpHeTH oT KOMHCHATZ, TOBAa He OM OKA3AI0 BIHAHHUE BBLPXY
HACTOAIHMTE PUHAHCOBH OTHETH.

Tlpes 2008 roguna I'pynarta e npHeno BCHUKKM HOBH ¥ npepadorenu MCOO, uspaneusn or CMCC u
onodpeur or KommciaTa, KOUTO ¢a B ciwia 3a 2008 romuna u ca mpuioKHMH 332 HerosaTa JeHHOCT.
Ilo-xoukpeTno, ToBa ca meMeHeHMATa Ha MCC 39 Quuancosu uncmpymenmu: npusnasane u
oyennsane U Ba MCDO 7 Qunancosu uncmpymenmuy: onogecmaganua (8 cuma or 1 romn 2008
TOAMHA), KOWTO Ca OTHOCHO peKnacH(HKauuaTa Ha (GUHaHCOBHM axkTHBHW. lIpwiaranero Ha Tesu
HM3MEHEHHS W pa3sSCHeHHA He BOAM A0 IPOMEHH B CUETOBOIHATA NOJIMTHKA Ha I'pynara.

(DHHAHCOBUTE OTUETH Ca H3TOTBEHH IIpH CI1a3BaHE Ha IIPUMHIKWIIA Ha HCTOPHYCCKATA LICHA.

KeM garata Ha H3rOTBAHE HA HACTOAINHTE (PUHAHCOBM OTYETH, PBLKOBOACTECTO € HANPABUIO
OpelleHKa Ha cnocoOHOCTTa EHa [pynara ga OpombbEM cBOATa OeiHOCT Karo AedcTBaIug
npennpuathe. [Ipu Tasw IpeleHKa ¢ B3eTa NpeIBy LAIaTa HaauyHa HHQOpPMaHd 3a MPeIBHIUMOTO
6paelle, KOETO € NIOHE, HO He € OIpaHHyeHo 10, ABaHAazIeceT Mecela OT JaTara Ha DanaHca.

Korcomunupanw ¢pyHaHCOBYM 0THeTH KbM 31 mexemspu 2008 ronwxa 29







































































































