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O6pemenne Ha PEKOBOACTBOTO

VYeaxaemu JaMH B roCricia,

PerosoncrroTo Ha TpancKapr AJl (JpyxkecTBOTO) M3rOTBH HACTOAMIMAT AOKIAN 32 OeHHOCTTa Ha
OCHOBaHHE M3HMCKBAHHATa Ha paznopen0HTe Ha W1, 33 oT 3akoHa 3a caeToroicTroTo, w.100m, an.7 ot
SIITHK, mpraoxenne Nel0 m Nell, xeMm um. 32, an. 1, . 2 1 7.4 or Hapenba Ne2 or 17.09.2003 r. za
TIPOCTIEKTHTE TIpH MyOIHMYHO Ipejiarafe W JOTycKaHe IO THProBHSE Ha PerylHpaH ra3ap Ha LEeHHH
KHIDKA M 33 Pa3KPHBAHETO HAa HH(OPMAIES OT MyONHYHUTe APYKECTBA M IPYTHTE eMHTEHTH Ha LIeHHH
KHIDKA.

JoxnagsT 3a IeHHOCTTAa NpeNocTaBd KOMEHTap M aHalIM3 HA (PHHAHCOBWTe OTY4ETH H Ipyra
CBINECTBCHA HH(OPMAIAA OTHOCHO (QUHAHCOBOTO CBCTOSHHME H pPe3ylTaTure OT JeHHOCTTA HA

JpyRecTBOTO.

Baxam KTI090BH MOMEHTH B passutuero Ha TpancKapr AT npes 2008 rommna ca cBopzany c:

» HacreImumre ChliecTBeHH MPOMEHH B JOTOBOPHUTE B3aMMOOTHOLIEHHS C OCHOBHK IAPTHROPH 32
TparcKapr AL

» Ilpomerm B CeBera Ha mupextopure Ha TpaHcKapr AJL mpes Mmecerr romu 2008 roxusa. Ierpon
Xonmuar AJl npomelokaBa ja e npeacenareNl Ha YHPABMTETHHS OpraH Ha JIpy:KecTBOTO, KOETO e
JOKA3aTeNICTRO 3a NoJKkpenaTta My KeM Ipoexta TPAHCKAPT;

» Ilpomsmxasa npoekra ¢ Th Obemurena Brnrapeka bauka Al (OBB AJD), B pesynTaT Ha KOETo ce
yBeaHdH GpoA Ha THProBCKHTe OOEKTH TIPHEMAIH TUIAINAHMA ¢ Kpenmrhu xapry TRANSCARD,
VISA, MASTERCARD, MAESTRO, VISA ELECTRON u ne6uTHE KapTH.

Ipes 2008 rogmHa e OT4YeTeH OTpHIEATSICH (MHAHCOE pE3yITAT B CHACACTBHE HAa YacTHUHO
HEM3NbIHEHHE Ha IIOCTaBeHMTe Ipen /[IpyXecTBOTO LEeAM H Ha HanpaseHHre ofesnenxku Ha
JBITOTpafHH aKTHEH.

JAPYKEeCTBOTO IMEe NPOABIUKM 3all0YHaTHTE OT NPEIXOMHH TOAMHH IPOLECH II0 ONTHMM3HpaHe
MpesKaTa OT TEPMHHAIHH YCTPOMCTBA B TEHPIOBCKUTE OOCKTH, KOMTO IIPHEMAT pasIUlalliasys C
kpenuranTe KapTh TRANSCARD, VISA, MASTERCARD, MAESTRO, VISA ELECTRON u
DeOUTHY KapTH, ¢ Lel MHHEMUHDAHE Pa3X0JIUTe M HapacTBaue 6post HA M3BHPIICHUTE TPAH3AKIIHM.
K®M kpas Ha 2008 rogmna, [pyxecTBOTO ynpaBnidea coberseHa on-line aBTOPHU3ALMOHHA CHCTEMA,
KOATO BKJIOYBa 3,332 Thproecky ofeKTa B IANaTa CTpaHa H aBTOPH3MpPA Haj 4 MHTMOHA TPAH3AKUHK
FOIUITHO.

TpancKapr AJ] mposexkna NONMTWKA Ha paskpeBaHe Ha HHGOPMAIWS KEM HHEECTHTODHTE H
pPErynaTOpHUTE OpraHM Ha KanuTaJsoBusd pasap. B TasW BpE3KAa BCHYKHM BaKHM CHOMTHA ca
OIIOBECTABAHH CBOEBpPeMEHHO. [HdopmarmaTa 32 BCHIKHM BaXXHM CHOMTHA B pAMKHTE HA SMHTEHTA Ca
ONOBECTEHH M 4pe3 eNeKTpoHHaTa cTpaHmua Ha JIpyxkecTsoro — www.transcard.bg. Bemaxn
EHBECTHTODH H 3aRHTEPECOEBAHH JIHIA MOTAT Ja C& 3alO3HaAT ¢ TAX NPH BIEMAHETO HA pPEIIeHHE Aa
npunoOKaT, Ja NpoJafaT MM Ja NPOXBIDKAT [a MPHTEKABAT IYDIHUHO NPEIATAHN LEHHE KHIKA HA
HpyxecTBOTO.

HacTosamuar gokman a peifHocTTa € 0noOpeH 3a m3narane or ChBeTa HA DUPEKTOPHUTE Ha 23 MapT
2009 roauHa. d
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IIpodua Ha KOMIAHHATA

TpancKapt AJl e apysecTBo ce3maneso npes Mecell AckeMepu 2001 roauna, che cemammue U ampec
Ha ynparienwe B rpan Codwus, obmuna Jlosemen, Oyn. Yeprm Bpex Ne 43, TpancKapr AL ¢
IyONIMYHO aKITHOHEPHO APYKECTBO ¢ eNHOCTENIeHHa CHCTeMa Ha YIIpaRIieHye.

Heiinocrra na TpancKapr AJl e cebpp3ana ¢ ofcimy»xBale Ha KpeJuTHH KapTH dpe3 mpexa ot [TOC
TEPMUHAJIHHA YCTpOHCTEA H CcOOCTBEH AaBTOPH3ALMOHeH HEHTHD 3a o0paboTka Ha KapTORM
PazILTAIAHASA TIPH NIOKYTKA HA CTOKH H YCIYTH Ha TepUTOpHATa Ha Permybmuxa Benrapns.

TpancKapt AJ] e kommaHmsi HOpHTexXapala no0pe paseHTa M OamaHcHpaHa Mpexa or IIOC
TepMMHANM B nsara crpana. Kem 31 nexemepu 2008 roxusa ca HHCTAIMpaHd W (QYHKUMOHHMpPAT
noeeue oT 3,332 Teprosciu obekra.

Crparersaecks naprHsopr Ha JpysxectBoTo ca Iletpon AJl, MobunTex AT, Koemo Bemrapus AL,
BTK AR, eNeKTPOpasHpeIeTUTETHH Ipy#ecTBa, TOILIOQHKALTHOHHA JpYXKeCTRa,
BOJOpasNpeAeNUTENHE ApyxecTea, bunna benrapus EOOJM, Ilexamguma EAJ], Xur xunepMapkeT
EOO/, Bepmra TexHomapkeT, Bepura TexHOINONHC, BEPHIH CYNEPMAPKETH, AalTeKH, XOTENH,
PecTOpaHTH KakTo ¥ 6ankoBH HHCTHTYLHM Kato Maeecr6ank AJl, OBB A/l

TpancKapr Al npezocraes Ha BCHUKE CBOH KIHMeHTH O5p3, ya00eH ¥ TOCTaThbuHO CHI'YPEH HAYHH 34
pasIAmMANe Ha CTOKH B YCIYT'H 9pes ronzeade Ha kpenaraa kapra TPAHCKAPT.

Opramnzanaossara crpyrrypa ga TpancKapr AL

ApyxecTeoro ce ynpaBnsea oT CheEeT Ha TUPEKTOPHTE H HM3NBIHMTENeH TUPEKTOD H MMAa clegHarta
OpTABM3ANMOHEA CTPYKTYpa:

. unancora IEpeKn

. Giiii




MesnxkMERT Ba Tpanckapr Al

TpaucKapr A/l e akipoHepHO ApY:KECTBO ¢ SZHOCTENEHHA CHCTeMa Ha yrpaenenuwe. Ha mporeaeno
Ha 15 yorm 2008 romusa penosuo O6mo cubparvie Ha axuponepure na TpancKapr AJl ca ezetn
cnenpure pememms: OcpofoxeH e oT ANEBXHOCT Karo wien uHa CbBera HA JUPEKTOPHTE HA
Hpyxecteoto - JIrobomup ArtoHor KapuMascxu; Vz6upan e HoB uned Ha ChBeTa Ha IHPEKTOPHTE -
BnamiMup AHrenoB AHTENOB.

Ha mpoeeneno zacegamie Ha CJI ma TpancKapr Al ot 16 ronmu 2008 roguna ca npHeTH cleneiTe
pelLIeHK: 3a M3ILIHUTENeH AupeKkTop Ha [IpyxecTeoTo € M3bpad Brnamumup Arrenoe Anrenos; CJI
Ha TpancKapr AJ] oBnacTABa M3IBIHHTENHMA [IHPEKTOP Ja VIOpPAaBIABA M NPENCTABIABA
Hpyxecteoro. HoBata crpykrypa Ba Ceeera Ha gupekropure Ha TpamcKapr Al wma cnemHus
CBCTaB!

. ITerpon Xomauar AJI —Lpencenaren va CIT;
. Braxpmup Arrenos Axrenoe — Hsnenaurened aupektop B Uner Ha CJI;
. Haman I'eoprues lamsHor - YUner ra C.

Tlerpon Xommasr AJl yuacTBa B YIIPABUTCIHUTS OPrasi, KOHTPOIHUTE OPraHd HIH € IPOKYPHCT Ha:

Unen va Creera Ha qupektopute Ha HOpexe Korcyar All;

IIpencenaren Ha CeBera Ha mupexTopuTe Ha Hadrexe Cexxoparn EA L
Ipencenaren va CoeeT Ha aqupekropute Ha Hadreke Hmxenepaar AJl;
Unen Ha Creera Ha qapekropHre Ha Tpanc Oneparop AJl;

IIpencenaren Ha CeBeTa Ha AupekTopHT: Ha TparcuasecrmbeaT AJNCHIL;
ITpencenaren Ha Crrera na papexropure Ha Pexe Joro AL

Unen va Creera Ha qupekTopHTe Ha Tema Hioz AJT

neH Ba Creera Ha nupekropure Ha Tpance Texexom EAJ(

. Unen Ha Creera Ha qupexroprte Ha Tpanekapt IeiimeaT ChpBHCcHC EAJL

*« & & & & & @

BramuMup AHTeOB AHTENOB HE YUacTRa B YXIPABKMTEIHH ¥ KOHTPOJIHE OPraHH U He € IPOKYPHCT Ha
JPYTH IOPHIHIECKH JHIA.

Hamsn [eopruee Jamanor e ynpasuren Ha ET 21 — Jaman Jamanoe.
Mucusa 5a koMoaEAAT2

Prroponacrsoro Ha TpancKapr AJl B cIpeMeka CH KBM BHCOK NpOodecHOHATHIBM, ETHIHOCT M
KOPEKTHOCT, [I0eMa jCEH aHIaXHUMEHT, 3a NpodecHoHanHo H Ge3ynpedHo obcayxsane, Cho0pazeHo ¢
OBArapckOTO M EBPONCHCKO 3aKOHONATENCTBO M MEKIYHAPOAHM CTAHAAPTH, OTTOBApsIO Ha
BHCOKHMTE H3HCKBAHHMA Ha HAWWTE AKOWOHEPH, KIHEHTH H caysxaTenw. OCHOBHATA Ilel Ha
YIpaBIfBamipd eKHiI Ha Jpy:kecTBOTO (B CPeOHOCPOYEH IUIaH) € Ja NOMIBPKa BHCOKO KA49eCTBO HA
NpeaIaraHuTe YCIyTH.




ITPEIJIET HA TEMHOCTTA HA KOMIIAHHATA

AHaymm3 Ha mazapHaTa cpeaa

Hxonommgeckara obcranosxa, B koiaro onepepa TpancKapr A/l ce xapaxTepusHpa CbC 3acHieHa
peryiauMs M Bce IO 3aCHIBAINA ce KOHKypeHUMs. IlpaBHaTa paMka M 3acrieHaTa peryiaims OT
cTpasa Ha bHDB c¢b3aaBaT B 10CTaThYHA CTEIEH YCIIOBUA 3a JOUTHA KOHKYPSHIMA H JHCUMIUIMEA Cpel
YHACTHMIIHTE HA TOM Cllenu(H4eH nasap.

TpancKapr AJl ¢ nogkpenara Ha Iletpon Al u cpOelicTBHETO Ha ApPYIW KIIOYOBH 3a JCHHOCTTA
napTHEOpH B neproaa 2002 - 2008 romuna ycnd Oa peandzvpa M NOIMYJIApH3Mpa NPOEKT 32 OH-NAHH
JDOCTBII 33 pasiUlalllaHe ¢ IUIATEKHH HHCTPYMEHTH OT BCAKA TOMKA Ha CTpaHaTa. J[py:KecTBOTO
pa3paboTH ¥ YCBBBPINEHCTBA CBOSTA Mpeska oT [10OC TepMHHANK B LsJ1aTa CTPaHa, KAaTO YIRBPIM OH-
TalH paslUlaaHedATa, IUIAMAHAITa 9pe3 SmS H OH-IaHH OOCIY:KBaHETO Ha KIMEHTH M THPTOBCKH
IIapPTHEOPH.

IIpez 2008 rogpma B pesyirar Ha Habmonasarute npes 2007 roguHa NONOXHUTETHWTE TEHACHLINE B
PasBUTHETO Ha OBIArapckara HKOHOMHEKA, [IOBHINABAHETO HA IUIATEIKOCIOCOOHOCTTA Ha KyITyBadudTe M
TEXHUTE H3UCKBAHMA, MHOIO THPIOBCKM BEPHI'M 3alI0¥HAXa pasIIMpsBaHe Ha CBOATA Mpexa oOT
obexT. B HAxONKO rpaza OTBOpHXA BPaTH M HOBH I'OJEMH THEPrOBCKH KoMIUiekcH (BapHa, [Tnepen,
Bemako TepHOBO H Op.), KOMTO LENAT HA €QHO MICTO N4 NPEUIOKAT MECTa 33 MOKYIKH, OTIFX H
3abapneHde. 3abei3Ba ce CTPeMeX Ha THPrOBUMTE Ja JOCTHTHAT JO MakKCHMaieH Opo# KIMeHTH,
KaTO YJIeCHAT HOCTBIIA 10 CBoUTe 00eKTH, YBeIHJyaBaiiku TexHus Opoil W Jokaluy. 3acHieaara ce
KOHKYPEHIMA, KaKTO K OYaKBaHeTO 3a CBMBAHE Ha IOTpeOJICHHETO, BOOM A0 AKTHBH3MpPaHE Ha
TBPrOBLHTE B IIOCOKA 32 CTHUMYIHpaHe Ha npomaxOure (OTCTHIKH, NPOMOLMH, KIHEHTCKM KapTH H
Ip.). JeTsT Ha TEPrOBCKHMTE BEPUTH, CYNEPMAPKETH, XOTETH M Mara3uHy, KOUTO NpPeNIarar Ha CBOMTE
KJIHEHTH BB3MOXKHOCTTA 3a pasIbialllaHe ¢ AeOHTHH WIM KPeIHTHHM KapTH HApacTBaT 3HAYHTENHO.
Brrpeku TOBa, BCe OINE CHIIECTBYBAT peliua COOCTECHHIM HAa MANKHM TBPTOBCKH O0CKTH, KOHTO BCEC
OHIE OCTABAT M3BBH 00XBaTa Ha KapTOBMTE pasiUtamiaHus. ToBa BaXXHM B IBJHA CHIA 32 THPTOBCKH
00eKTH B CpeIHHUTE M IIO-MaJIKH FpajoBe Ha CTpaHaTa, KbIETO PHCTHT Ha M3JABAHETO M MBMOI3BAHETO
Ha Je0HTHM ¥ KPeIUTHH KapTH € ¢ 110-0aBHH TeMIIOBe.

Hali-macoBuaT xapToB IpodykT H mpe3 2008 romuHa ocTaBaT M3JABAHWTE OT THPrOBCKMIC GaHKH
AeOuTHH KapTH, KaTo Mapkata TPAHCKAPT mosxe ma ce noxsamu ¢ 1o0pa Mo3HazaeMocT Ha fasapa
Ha KPeJUTHH KapTd B cTpaHaTta. KoMGuHMpana ¢ orspapadT, me0MTHATA KapTa ¢ pealHa alTCpHATHBA
M KOHKYPCHIHS Ha BCHYKH KPEIUTHH KapTH. BrIpeku roneMuar Opoi M3aageHu Ie0UTHH KapTH, BCe
no-rojiiM GpoH KapTONBPIKATENH Ce OPHEHTHPAT KbM KPEIWTHHUTE KapTH, KATO mo-yA0GHO (mo-
r'ONIeMH JIMMHTH) H [IO-€BTHHO 3a O€3HANMYHM PasIUIaIaHKA CPeaCcTRO (HaHYHe Ha TPaTHCEH TIEPHOI
334 NOKyNKa). PaznuuHuTe BHIOBE OTICTHIKM M OOHYCH TO KpPeIHTHHTE KapTH, IJOIBIHATENHO
CTUMYNHPAT KAPTOABKATEINTE 12 TPeNIOYeTaT Te3H TIIaTEeXRHM HHCTPYMCHTIL.

Konrxypernmu

ITo orHOIICHHME HAa THPrOBCKATa MpexXa, cledsa Ja ce oT0enex, 4e IpH Hesd e Haluie NMpolec Ha
onrumusupane. TparcKapr AJl B HacToAIMMS MOMEHT pasfonara ¢ emHa qodpa Mpexka oT ThPrOBCKH
ODEKTH, KOMTO IPHEMAT IUIAINAHMA ¢ KAPTH W NONIBDXKA OTHOCHTENHO YCTOWUHME BBE BPEMETO
nazapes nan. Ilpeneun orpanmdenure ca pecypeH, JpyXeCcTBOTO BCe OLIE YCIIABA Ja 3aMa3d €IHa OT
noGpHTe NO3MIEM, cpel HesaBHCHMETe oT cucTeMara BOPHKA yoacTerIM Ha rasapa.




Apaln3 Ha nazapHaTa cpefa (NpoIbJuKesHe)

OcHopHata JeiHocT Ha TpancKapr AJ], xaro OTOpH3aUMOHEH LEHTHD € NpPSKO CBBpP3aH C
obpaboTeaneTo Ha TpaH3akIHM ¢ xapTy Tpanckapr. KapTure karo cpencTBO 3a NNAIAHE CTAaBaT Bee
IO M3TOM3BaH MHCTpyMeHT. [lo navam ot 2008 ronamua Hai-Impoke paznpoCTPateHM ca KPeuTHITS
kapTH Buza u MacTeprapt. KapToBHTE IPOMYKTH, KOHTO CHM IIOAENAT OCTaHaTaTa YacT OT masapa ¢a
Tpanrckapt, IOponaits, Paitkapt B gpyru. [lo-Manbk A1 EMaT KapTHTe 0T BHCOKMA KIIac KaKBHTO ca
Amepuxan excripec B Jadaepe kryd. Karo peansa anTepHaTHBa Ha KPEAMTHUTE KAPTH CE SBSBAT H
pasIHYHNTE BE3MOKHOCTH 3a pascpodeHo muamane xato [xer Kpeowr, T bu A#, ITpoduxpenuT 1

APYTH.

Karo ocHOBEM KoHKypentH Ha TpaucKapr AJl mo oTHOINEHME apTopH3ampaTa u obpaborkara na
TpaH3aKIMA MOKE Ja CE 0COYaT CIISIHATE OpraHK3aLu:

BOPUKA — HammoHaneH KapTOR OIEpaTop OCHIUISCTRARAIN HAUMOHATHMA COTHIMBHT 33 BCHIKY
OaHKH 1 IPOLIECHHT Ha TPaH3aKLMH 32 DaHkuTe Oe3 cODCTREHN aRTOPMZALMOHEH ICHTPORE;

ePay ma Maramakc Al m ebg.bg ma BEPEO TEKHOJIO/DKHMC EOQOI — koHKypeHTH Ha
TpancKapr A/l B yoIyruTe IpH IDIAINAHMATA IIpe3 HHTEPHET KBM KOMYHATHH apyxecTa, HAII u
HHTEPHET THPTOBIM.

Hucturympnre sacTanepamy [10C yerpoiicTsa 3a preMaHe Ha NNAITAHAA C KapTH W Hali-Bede
6aHKHTe, KOWUTO MMaT CoOCTBEHH aBTOPH3AIAOHHNA HEHTPOEE.

C mali-ronaM Opoit uacrampanu 1IOC yerpoiicTea 3a NpHeMaHe Ha IUTAMAHEA ¢ Kapt ca IV,
IMoumencka Oauxa, Paiidaiizen u OBB. Te moraT ma mpemnokaT ¥ eIHH OT Hal-HHUCKHWTE HHBA Ha
KOMuCHOHHHE 3a o0cmyxmane Ha rmiamanmata. Ha TIOC ycrpodicteara wa ITMBE morar ma ce
obcmyxeaT ¥ Ivamanus ¢ Jaiaepe koy0. Ilomerncka Ganka Ha cBoMTe ycrpoicrea oGpaGoTeaT
Iwiamaumst ¢ Amepukal excnpec u IOponaitn. Uecto cpemnanu B roneMu TEProsck obexry ca I10C
yerpoiicTara Ha Paiidairsen 6anx wm OBb.

B zaxmouenue Moxe Ja ce Kaxe, de rnpe2 2009 romuna TpancKapr AJl me Tpadea na ochIOECTEARA
CBOSTA JEHHOCT MPH CHIHA KOHKYPEHLIHI, KAKTO B KAPTOHU3IABAHETO Taka H B obcmyxksaneTo Ha [TOC
TEPMUHAIHHA YCTPOHCTBA.




L

|

TRANSCARD

Pezynratu or gefinocrra

OuHAHCOBH HOKA3aTEqH 2008 2007
ObeM Ha npogaxOuTe (B XML JIB.) 4,159 4,128
EBITDA (B xm1. 11B.) 304 1,166
Herer pesynrar cnen zaelid (B XH. JIB.) (615) (320)
OcCHOBEH A0X0] Ha akupd (B JIeBa) (0.09) (0.05)
ITena Ha axiwd (B Jz.)" 2.8 4.00
ROA (%) (19.56) (324
AxrtueH (B XWI. JB.) 4,315 4,818
Jinar (B 3. 1B.) 930 1,917
Cobcreen xarmran (B Xl JIB.) (70) 545
Jenr/Axtueu (%) 22 40
CobeTreH xamara/ AxTesH (%) (2) 11
Hunr/Cobereer karmran {%) (1,329) 352
Henr/EBITDA (%) 306 164
O6opoTeH KarmyTan (X3, IIB.) (1,666) (1,457)
Kanmranosn pasxon® (x31. J8.) 186 91
Texyma nuxBHIHOCT (KoeHIMEHT) 0.62 0.57
Oueparasun HOKA3ATETH 2008 2007
Horyniu 6pou mpanzaxyuy 3,504,075 3,662,791
Brocru 6pou mpausaxyuu 492,608 552,137
bpoit TEproecku o6exTH 3,284 3,284
Horynxu cpedna cmotinocm Ha mpansaryus 91.05 79.86
UnceHOCT HA IEpCoHAIa 61 54

3abenexka: Brispamaemoctra Ha akTHRHTE (ROA) - cHOTHOINEH¥E HA HETHHS Pe3y/ITAT KBM

aKTHBHTE Ha J[py:KecTBOTO.

JdpyxectroTo mpuxmoysa ¢uHancorata 2008 roamHa ¢ oTpuuareneH (MHBAHCOB PE3YATAT CleX
JaHbIM (615 xwmn. 5B.), KaTo peaTHSHpaHHTe NPHXOTM KBM Kpas Ha OTUETHES NCPHOX ca
npuOmsaTenHo ¢ 1% HO-BHCOKM B CpaBHEHMe ¢ OTYeTa HA MHAMBHIVaTHA 6a3a XBM kpag Ha 2007
roguHa. Kem 31 mexemepm 2008 romuna croiHOCTTa Ha ONEpATHEHMTE Pazxojd 3a ACHHOCTTA Ha
TpancKapr A/l ca B pasmep Ha 5,052 xun. JIB. ¥ ca NO-BHCOKH ¢ 751 XMW JIB., CIIPSIMO IIPEIXONHATA
rogusa. [okasatemsr EBITDA (304 xun. ms.) cpmo Genexu cman. JoXoobT Ha aKigd BCE OLe &

OTpHIIaTelIeH.

! RakmogrTeNHa esa B aKiEd 5a BOE — Codus 3a cbOTBETHATA IONHHA

z INoxazaTenar BRIYEa 3ab/DKEHIA [0 HONYICHA BanKoBH 3aeMM U JOTOEODH 32 (l]HHaHCOB JTH3HHT




TRANSCARD

Pesyararn or geiinocTTa (Mpoxb/CKeRNAE)

Ocropuure mpuxoay Ha JIpyIKeCTEOTO Ce¢ FéHepHpaT OT KOMMCHOHHH 3a IOJ3BaHe Ha Mpekara M
KapTomsfapage. C Half-ronaM OTHOCHTENeH I ca KOMUCHOHHMTE, ChHOMpaH# OT THProBLHTE,
yyacTealld B Mpexkara Ha TpancKapr AJl. Te ce HawMchseaT KaTo ONpeXeNeH IIPOLEHT OT
CTOMHOCTTA HA H3BBEPIICHUTE TPAH3AKIHMK, KOHTO € mpeaMeT Ha JoropapsaHe mexnay 1pancKapr Al i1
TBProBELla B 3aBUCHMOCT OT 000poTa, peanHsupaH B obexTuTe Ha Thproeema. 3a 2008 ropmua
DpHXOIMTE 0T KOMHUCHOHHH ca 1,925 XM JIB., KaTo € 0TOeNI3aH Criaj CpIMO TPeIXOIHATa TONUHE C
359 xpur. mB. (15.7 %). IIperauimire 3a HaMaJeHHETO Ca TIpepasriIekaane Ha JOTOBOPEHH pazMep Ha
KOMHCHOHHUTE ¢ OCHOBHE ydJacTaAIM B cucTemara Ha TPAHCKAPT u cman Ha mjaTeHHTE CTOKH H
yCIyrd. JpyresT chiNecTBeH M3TOYHHK HA IPHXOJAH A TOJUINHMTE ¥ MECEYHM TaKCH, ChOMpaHHu oT
KapTONBPIKATEINTe, BB BPB3Ka ¢ OOCIY:KBAHETO HAa TEXHHTE pasiUlalllaHMs B aBTOPH3ALOHHATA
cacrema, sa 2008 romuna ca B pasmep na 1,392 xun. aepa. Ilpez 2008 ronuna ca npH3HATH KaTo
TEKYUIM BCHYKH NPHXOAH OT TrONMUIHM TAKCH, IIOpagyd TIpepasrlexiaHe Ha JOTOBOPHH
B3aMMOOTHOWEHHUS, oT 1 ronu 2008 romuHa roXMINHATE H MECEYHHMTE TAKCH Ca NPEIOTOROPCHM KaTo
JpyT BUJ NPHXOMM.

(DuHAHCORHTE pa3xomu ce (POPMHpaT OCHOBHO OT Pa3xOIM 3a JIMXBH HO CKITOUEH JOIOBOD 32 3a6M B
pasmep Ha 105 xzu1. 11B., 2 QHUHAHCORHTE HPHXOIH — OT KOPEKIMA Ha Pazxoy 33 JUXEH 110 JIH3HHTOBH
JOroBOPH M JIXBH 110 IIPEHOCTABSHM THPTOBCKH JEIIOZHUTH B pa3Mep Ha 223 X, nesa.

Jueamuxara Ha pasxomure 3a fdedHocrra nmpez 2008 cmpamo 2007 romuea e mpencTaBeHA B
crensamara rabuma:

AbcomoTno OTHOCHTEIIHO

H3MEHEHNE H3MECHEHHC

XML JIB. %

Pasxonu 3a MaTepyanu (19 (9%)
Pasxomu 3a BEHIEM YCIYTH 76 5%
Pazxonu 3a nmepcoHana 452 42%
Pasxonu 3a amopTH3aLAsL (142) (11%)
Obe3ueHKa Ha aKTHER 366 7,320%
Hpyru pasxonu 18 (14%)
751 (17%)

Hamarermero Ha pasxomuTe 3a MaTepuaid ¢ okoxo 9% npe3 TeKymara roguea ce OBIDKM Ha
HaManeHHeTO Ha Pa3sXOJMTe 3a pasredaTBaHe M PasnupOCTPaHeHHe HA M3BECTHI M (GakTypH, nopaju
NIpefloropapsHe Ha AHTAKHMEHTHTE € OCHOBCH KIMEHT, KaKTO M Ha H3PAa3XOABAHUTE IIO-MAJIKO
OCHOBHM MaTepHalIH B HpoIleca Ha KapTOH3/IaBaHe.

VYBeNHUCHHUETO Ha PasXOAUTe 33 BHHIIHH YCIYIH ¢ 5% € B pe3ysiTaT Ha YBENMUYSHHA PasMep Ha Haem
32 TEXHHKA.

PasxonuTe 32 amopTHsamps HaManmsdeaT ¢ 142 XHI. JIB., KOCTO ¢ B CHOTBETCTBHE C NpHETaTa
AMOPTH3aLMOHHA [IONUTHKA Ha JIpy:KecTBOTO.

IIpes 2008 roguna [Ipy:KecTBOTO € M3PBPIIIIO Operiie] Ha BB3CTAHOBMMATA CTOMHOCT HA AKTHBHTE.
B pesynrrar sa M3BBpIICHAI Operiie] € HagucleHa obe3neHKa B pasMep Ha 371 xun. 1.
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TRANSCARD:

Pesyararn ot nefinocrra (XpoabiGKenne)
VBeTHUeHHeTO Ha APYTHTE PasXoiy ce IB/DKM Ba HAUMCIIeHH HEYCTOMKY OT ZOCTABYHL.

OCHOBHHTE YCHYTH, TEXHHAT AN B IPUXOIAMTE OT npotaxOy Ha JIpy:KecTBOTO, KAKTO H NPOMEHHTE,
HACTBIIWIH Ipe3 OTHeTHaTa GHHAHCOBA FOJMHA CA CISTHHTE:

31 nexemMBpM 31 nexemepy AbconwtHo  OTHOCHTEIHO
2008 2008 H3MeHeHHe M3MeHeHHe

OTHOCHTENEH
XHILJIB aan % XHJL IR %
Ipuxonu oT kaprouzgaBaHe 1,392 33% 249 22%
ITpuxonu oT THProBeka JeHHOCT 2,239 54% (522) (19%)
6 mosa yucno Ilempon A 1811 44% (250) (12%)
Hpymm npuxonm 528 13% 304 136%
Obmo 4,159 100% —31 1%

Ilpes 2008 roapHa HMa IPOMIHA B NOTOBOPCHMTE YCNOEUS C J[EA OCHOBHH KIHEeHTA Ha JIpYKeCTBOTO.
OT crmecTBeHO 3HaueHMe 3a feiirocTTa Ha JIpy)KecTBOTO © Hamanesms pexox or Iferporn AT,
ITbJDKALL Ce ITIaBHO Ha W3MEHEeHHe B pa3Mepa Ha KOMHCHOHHHTE, KAKTO ¥ Ha HAMAJICHUTE CTOMIOCTHH
obeMe B ponaxOHTE HA NETPOJIHH IIPOTYKTH.

@UHAHCOBO CHLCTOSAHHAE

Bze BpB3Ka ¢ pemenure ot 25 maprt 2008 roamHa Ha CeeeTsT Ha nAupekToprTe Ha TpancKapr AJl, 3a
npogaxbaTa Ha JBIMEPHOTO My Apy:KecTBo Tpasckapr QaitHenmen Cwpsucuc EAL 3a obma
MpoJaxHa IeHa OT €IMH JIEB 3a BCHYKH aKIMH U pealH3MpaHaTa B MOCIEACTBHE cOenka Ha 26 mapr
2008 roguua, TpancKapr A/l e peanusmpano saryba or mponak0a Ha HHBECTHIMS B pasMmep Ha
49,999 neea.

KzM 31 nexemepu 2008 romura TpancKapt AJl oTuHTa B AHAMBHAYATHAS CH OTYET OTPULATEIEH
thHMHAHCOB pe3ynTaT B pa3Mep Ha 615 Xl JIB.

IIpes 2008 roguna [JpyxecTBOTO peanuzupa HETHH TPHXOJH OT TIPOJaKkOM B pazMep Ha 4,159 xu.
nB., np¥ 4,128 xui. 8. 33 IpenXoIHHA IEPROJ - NMPHOTMZRTETHO ¢ 1% MoReYeE.

KBM Kpas Ha OTYeTHMs [IepHO]| CTOHHOCTTA Ha ONEPATHBHHTE Pazxomay 3a AeHHOCTTa ca B pasMep Ha
5,052 xwr. ne. - ¢ 751 xn. 5B, moeede copsmo 31 gexemepu 2007 ronuua.

IIpes 2008 roauna dunancoBuTe pazxoau Ha [{py:KecTBOTO HAMANgBar ¢ 148 X3, 8. CIpAMO IOIRHA
no-paso | goctHrar 103 Xum. 8. ¥ ce ysenyasaT GHUHABCOBHTe Npuxomi ¢ 199 xun. ne.
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ARIIHOHE[)GH KAATan

PeructpuparusT cpnebHo KamuTan Ha TpancKapr A/l e B pasmep Ha 7,000 xun. nB. # ¢ pasnpenencH
B 7,000,002 6post Ge3HaTUYHY aKIMH ¢ HOMMHATIHA CTOMHOCT o 1 NeB Beaxa. AKIMHTE ca IMOHMEHHM
¥ HexemyMi. Beska akitus gaga npaso Ha exyd riiac 3 O6moro cubpanie HA AKIHOHEPUTE, NPaB0 Ha
IVBHIOCHT H Ha JMKBHAAUMOHEH A, CHPa3MEpPHH Ha HOMBHAIHATZ CTOHHOCT HA aKIMATA.
dpyskectBoro © W3mane OesHATHIHE YOMMEHHE aKIHH IPd VCIOBHATA HAa OeHcTEaImoTo
3aKOHOJATENCTRO. JIpy:KECTBOTO MOKe, HO He € Nppaobwro coGCTBEHM aKIMH, KAKTO H HE €
HBKYIINNO CODCTBEHN aKITE.

OrpaHudeHys BBEPXY MPEXBBPIAAHETO HA UCHHUTE KHIDKA, KaTO OTPAaHMUCHEA 34 IPHTEKABAHETO HA
LEHAY KHIDKAa Wi HeoOXOMHMMOCT OT IIOfyyaBaHe Ha opobpenme oT /[Ipy>KeCTBOTO WIM ApYyT
AKIIWOHEP HAMA.

KoM 31 nexemepu 2008 rozmea cregHure aKUMOHEpPH IPHTEXABAT IIPAKO M HENPAKO Haj 5 Ha CTO
YUTH TIOBEYE OT IIpaBaTa Ha Iac B 00wmoro chbparue Ha JlpyxecTBoTo:

Axnaonep Bpoii axoma  Iaa ot kanaTana B %
Tpancxona brarapus AJ] 3,451,739 49.31%
E E Kenweron JTuvuren 1,656,700 23.67%
Qopranesza OGunanc EOO]] 1,243,838 17.77%
Apsen AJ] 382,063 8.32%
O6mo 6,934,340 99.07%

KoM 31 nexemppn 2008 romuma ITerpon Xommuar AJl npurexasa npsako 48,251 Gpos akuwm (0.69%)
ot TparcKapr AJl v cHIICBPEMEHHO € MaXKOpHTapeH cobcTeeHHK Ha Tpancxonn Bearapus Xomamguur
AJl. O6must nan Ha Ilerpon Xonmuur AJl mpsko u Henmpsko B kamurana Ha TpancKapr All e B
pasMep Ha 3,499,990 6pos axumH, koero mpexacraeiiea 50 % ot rnacosere B O0moTo crbpanue Ha
AKITAOHEPHTE.

B JpyxecTBOTO HAMA: aKIMOHEPH CHC CIICMATHH KOHTPOJIHH 1IpaBa, CIICIHATHA CHCTEMa 338 KOHTPOI
TP YIPAKHABAHE Ha NPABOTO Ha riac B Clyyawre, xorare ciayswurenu Ha TpaucKapr AJl ca m
HETOBH aKIMOHEPH, OrPaHMYEeHHs BEPXY MpaBaTa Ha IJ1ac, KaTo OIPaHMYeHHS BEPXY IIpaBaTa HaA I7ac
Ha aKIIMOHEPHTE C ONpeniener NPOIeHT WM Opoi IIacoBe, KPacH CPOK 3a YIIPKHABAHE HA MpaBara
Ha INac MIM CHCTeMH, IIpH KOMTO CBC CBTpyAHHYecTBO Ha JIpyxkecTporo (MHAHCOBHTE Mpaea,
CBBLP34aHH ¢ AKIMHTE, Ca OTAENCHHE OT NPHTEXKABAHETO Ha aKMuTe. B nomenHeHne Ha pEKOBOICTBOTO
Ha TpaucKapr A/l He ca H3BECTHH CIIOPazyMEHHI MEXKAY aKIMOHEPHTe, KOUTO MOTAT Ja JOBENAT 0
OrpaHMYEHHA B IPEXBBPIAHETO HA AKIMHA WITH TIP2BOTO HA IIIAC.

B JpyxecTBOTO HAMA: CHIICCTBCHM JOI'OBODH, KOHTO IOPAXKIAT ASHMCTBHE, M3MEHAT Ce HIM ce
npeKpaTapaT [Opagd NpoMAHA B KOHTpona Ha J{py:KecTBOTO IIPH OCBHIIECTBABAHE HA 33TBJDKUTEHO
TBProBo IpeATarase, H MOCIEIHIIATE OT TAX, CIIOPAasyMECHII MKy JpyKecTBOTO H YIPABUTEIHUTE
My OpraHH KM CIYXXHTE/IH 33 M3MJalase Ha ofesmereHue IpM HAIyCKaHe WM YBOIHEHHe Oes
IPaBHO OCHOBAHME JUIH IIPH INPeKpaTABaHe Ha TPY/I0RHTE NPaBOOTHOIICHMS 110 IIPHIMHH, CEHP3aHH C
THProBO NpeAnaraHe, IOrOBOPEHOCTH (BIMIOTHTENHO H CACH IPHKIIOURAHE Ha (PHHAHCOBATA FOAMHA),
B PE3Y/ITAT HA KOWTO B OBIeH] NEPHOJ MOTAT A4 HACTBIAT IPOMEHM B NPHTEKABAHNS OTHOCHTENCH
I AKIHH OT HACTOSIIN AKIHOHCPH.
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AKIHOHEPEH KanHTAN (HPOXbILKEeHHAE)

Ilpes 2008 roxwna nemara na axnumre Ha TpaucKapr AJl e 2,80 nepa 3a 1 akuug. AxuuuTe Ha
JPYyKecTBOTO ca PerHCTPHpaHM 3a THProBHs Ha HeoduumaneH masap, Cerment B Ba BOB — Codus

AL

AupexTop 3a BpB3Ka ¢ HHBECTHTOPH Ha JpyskecTBOTO € r-ua 3opuuna [leTposa ABaHKEBa
TpaacKapr Al

Anpec: 0yn. “Yepan epux” 43, Codua 1407, berrapus

Phone: (359 2) 496 0 453

Mobile: (+35988) 9669 395

Fax: (+3592)496 91 11

E-mail: zornitsa.ananieva@petrol.bg

Web: www.transcard.bg

YopemKkH pecypcH

TpancKapr AJl e xoMmmasmd, B KOATO paboTH MiIa] M BHCOKOKBATH(PHIHpAaH eKHI OT
NpodhecHOHATMCTH ¢ PasIMIHY npodecHn 1 KaTudIKaiiay.

IlpemusBuKaTencTBaTa IpEX YOpaBlIcHACTO Ha doBelmkure pecypced B TpancKapr AT u mpez 2008
FOJ¥HA Ca CBBP3aHH C:

AnaTITHpaHe Ha OPraHH3ANMOHHATA CTPYKTYPA CHPSMO CIPATerHYeCKHTe HaMepeHHs Ha
COOCTBEHHIINTE;

Harorssxe Ha yHRGUIPPAH MOJEN 3a OLIEHKA H IoAOop Ha NepcoHana;

Hurerpupane Ha cHCcTeMa 3a YIpaBleHHe H Pa3BUTHE Ha HOBEUIKHTE PECYPCH, BKITIOUMTEIHO
[porpama 3a Pa3BHIHE H OLIEHKA HA CIIYXKHTEIUTE Ha 6a3a oOeKTHBHH KPHTEPHH, METOIHKA 34
UIeHTROUIMpaHE Ha HYXKIUTE OT 00yUeHHe W KBaTu(QUKaIiT;

Hscneapane Ha cHcTeMara 3a BETPEIIHO (HpPMEHO ITBPBOHAYANHO M OCieqsamo obydeHue.
AHanuz Ha pasxoguTe 3a O0YUeHHe Ha NEPCOHANA ¢ OIVICH Ha NOTPeGHOCTTA HAa OTAEHHTE
ITBXKHOCTH BBEB (HpMaTa. YCTaHOBSRaHE CBINECTBYBANIATE METOAM 33 (YHKUHOHAIHO
obyuenne. [IpoydyBaHe Ha HaTWYHATA CHCTEMa 3a [NOBHINABaHEe Ha OOpA30BAHMETO H
KBamMGHKAIMATA HA TIEPCOHANA;

Ipoy4ypane Ha NPHUIOKHMHTE BBHINHM KOHCYJNTAHTCKM YCIyrd B obnactra Ha (QMPMEHOTO
obyuerme;

IMpuemryane HAa HOBY KA9eCTBEHH CHEIMAIMCTH.

IIpencron ch3gapaHe M pa3BUTHE Ha CHCTEMA 3a OLCHABAHE HA CIYKHTEJHTE, (a3sHpana Ha TAKHOTO
HpeNCcTaBsaHe — INePHOIMYHA OLIEHKA, N3TOTBSHE Ha CHCTEMA 32 aHAJIM3 HA MOTHBAITHOHENS Npod Ha
CITY>KMTETHTe, M3CIIe/IBaHe Ha JakeTa OT KOMIICHCALMY M COLHATIHE NPUAOCHBKH, KAKTO M aHAIHM3 HA
DOHYCHUTE CHCTEMH B OPTaHM3ALMTA 33 PA3IHYHHTE KATETrOPHH IEPCOHAIL

Vnpaeumeﬂyu op2aHu

Jpy*KecTBOTO ce YIpaBIIABa U NpencTarisea 0T Ceeer Ha qupekropute (CH).
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YopemkH pecypcH (IpoIb/KEHHE)

Ha nporeaero Ha 15 romu 2008 rogusa pepossoe O6mo cx6paspme Ha akuporepuTe Ha TpancKapr AJl
ca B3eTH CNeTHUTe pemmeHus: OcBobOIEH € OT JIBXHOCT Xaro wieH Ha CpBeTa HA AHPEKTOpPUTE HA
JpyxecTteoTO - JIrobomup AxToHoB Kapumancku;, M36upan e Hoe wien Ha CbBeTa HA TUPEKTOPHUTE —
Brnagumup Asrenoe AHrenoe.

Ha nposeneno sacemamme Ha CJl Ha TpancKapr Al ot 16 wm 2008 roguua ca OpRETH CISIHHTE
PEINCHR: 3a M3NBIHUTENeH aupexTop Ha JpyxecTroTo € M36par Brnaguvmup Anrenoe Anrenos; CJI
na TpancKapr A]Jl oBlacTsABa H3OBIHHTENHMA [HPEKTOp Ja YUpPaBNsABa H TPEACTABNIABA

HApyxecTBOTO.

Ipes 2008 rompma HaMa CIOOYEHH TOTOBCOPH © wieHoBeTe Ha CJI MNM CEBP3aHM C TAX JIHIA, KOUTO
W3IH3aT M3RBH o0KgaiHaTa XeiHocT Ba JpyKecTBOTO WIH CBHIIECTBEHO C& OTKICHSABAT OT [Ia3apHHUTE
ycnosud, Ilpes Tekymara roavHara BsMa NpuaoOUTH W/ NpPeXBBPISHH aKIMH OT WISHOBETe Ha
Creeera Ha mupexTopute Ha TpadcKapr AJl, a pasmepsT Ha nomydennTe BosHarpaskaesns ot Cll e 90
XL JIB.

Onenxa u ynpap/iedne Ha pACKa

OrneHKaTa | YNIpaBIeHHETO Ha pHCKa B J[PY>KeCTBOTO ¢e OCHIIeCTBsBA [0 HpHeTa oT PEKoBOACTBOTO
TIOJIMTHKA, OTIOBECTEHA B Gereskka 24 OT IPHIOKEHHETO KbM QHHAHCOBHS OTHET,

OcCHOBHETE ONDEpaTHBHM PHCKOBM (DakTopm, KOMTO OMXa OKazainM HETATMBHO RIHAHEE BEHPXY
neiiHoctTa Ha Jpy>KecTBOTO ¢a, KaKTO CeBa:

S Hebrazonpuamnu usMeHeHUs 6 HOPMAMUESHAMA YpedBa ~ N3passsa ¢¢ B €BEHTYAIHH IPOMEHH B
3aKOHOJATETHATA PaMKa 3a OCHIIECTBABAHE Ha OC3HAMYHHUTE pazIUIalllaHus, NOTPeSHTENCKOTO
KpEeIWTHPaHE H B YacTHOCT Ja HMa IpoMesd B 3aKOHA 33 IAPHIHHTE NPEBOIM, €IeKTPOHHHTE
ILTATEXXHM HMHCTPYMEHTH M InaTexsure cucremw WwmM Hapenba Ne3 3a napuunure mpeBomd W
Iare;xHuTe cucteMu /M Hapenba Nel6 za eneKTpoHHHTE IITATEHKEN HHCTPYMEHTH IO HAYMH, [IpH
xouTo npoMeHM Jpy:xecTBOTO Na He € B CHCTOSHME [a M2RBHPUIBA HACTOAIIATA CH ASHHOCT B
HACTOAIIMA MY BHI;

S Texnonozwnu puckoée — CBbP3aHH Ca ¢ ONI2CHOCTTa OT HABJIM3aHE HA HOBH CTaHIApTH B chepara
Ha EIEKTPOHHMTE Pa3IUIAlNAHKA, HAPHMEp MOAMSHA HA MATHMTHHMTE JCHTH HA KAPTHIE C YUIOBE-
MEKPOHOPOLECOPH, NpPEANOYMTAHM OT KIMEHTHTE TIOPaIH [O-BHCOKATAa CHUIYPHOCT M IIPOM3THYALIATA
OT TOBA ONACHOCT TEPMMHAIHTE, H3NOMBaHMAT codTyep H xaprute Ha TpancKapr AJl na ocrapest
MOPAIHO;

O Kourypenmen namuck — A3pa3sea ce B OYaKBAHWA 3a OLIE [I0-arPECHEHO MOBEAEHHE OT CTPaHa Ha
barkoBATe MACTUTYMH B OopbaTa MM 3a reHepHpaHe Ha IO-TOJIEMH NeHandH M 3aBIA/IBAHE HA [0-
TONAM MasapeH JA B CEKTOpa Ha KAPTOBHMTE pasIallaHMs, He caMo 10 OTHOINEHWE W3AaBaBeTO Ha
KapTH, HO BBB BPB3Ka ¢ IPHEMAHETO Ha KapTOEH IUTAINAHKA;

B ycaoemara Ha BHCOKA ITazapHa KOHKYPEHUHA, PHCKBT OT 3ary0a Ha [A3apHE MOSMIMH Ha
TpancKapr AJ[ e Hampano peameH. Hanuumero Ha HOBHINEHO THPCEHe Ha AHATOIMYHHE Ha
npeanarasuTe oT JpyKecTBOTO YCIyTH, CBODOTHMTE KaNMTaMH ¥ OIPOMHES NOTEHIHAN 33 PacTeX B
TO3H CEKTOP ca Cpesl OCHOBHMTE (akTOpH 3a BE3MOMKEH HOTEHUHAIEH Clal Ha Ia3apHUTe NO3UIHH HA
TparcKapr AJ], modsaTa M Hajara€HeTo Ha na3apa HA YCIYTH Ha JAPYTO JAPYKECTBO, HMMAINo
NPEIMMCTBO MK IO OTHOIIEHME Ha Ka4deCTBOTO Ha IIPEIUTIaraHdTe YCIYI'M WIH UeHoBo Takosa. Ot
0co0EHO 3HAYEHHME IO OTHOILUCHHE YNPABIEHHETO HAa PHCKA OT 3ary0paHe HA 3aBOIOBAHM IA3aPHH
nosuupM oT JIpy)KecTBOTO € NOANBPKAHETO HA BHCOKO KAayeCTBO Ha IIPEJIATAHWTE VCIIYTH,
DocTOAHHO OGHOBABaHE M pasHooOpasgBaHe HA TPOAYKTORATA aMa M HApacTBaHe Ha KIMEHTCKATa
baza.
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Cu0uTHs cJten qaTara Ha 6aranca

BaxHure CBOWTHN, HACTHIMIM Cled JaTaTa Ha Oanadca, ca oOnoBecTeHa B Oenexka 28 oT
TPRIOKCHUETO KbM dunancoens order Ha TpancKapt AJL

IlepecneKTHEH 3a OBJeI0 PaREATHE

TenneHupMTe B pasBUTHETO Ha KAPTOBWTE NramaHMs B Bharapus, ce 3amasixa W Hpe3 OBPBOTO
nomyrozye Ha 2008 rogmua, HO cReToBHaTa (DHHAHCOBA KpH3a HeW30eKHO OKasBa BINMAHHME M HA
Opmrapekus masap. Makap HKOHOMHKHTE B IPEXOA Aa ¢4 YaCTHYHO HW30JMPaHM MOpagd Io-crabo
PasEMTHTE UM (PMHAHCOBM NazapH, Te CHINO HIMA Ja MOTAT 12 M30ETHAT BIMAHHETO HA CE€TORHMA
MKOHOMMYECKH CIIaf, TPOSBABAI C& CNEIMOUIHO B BBirapyi 9pes IOBHIIABAHETO CTOMHOCTTA Ha
KpeTUTHTE H CTpeMeka Ha (HHAHCOBUTE MBCTUTYINH 32 HaMaJMBaHe Ha pucka. Moxe 42 ce 09aKea,
ye IIPEKHTe PE3YNTATH OT PA3KOTO CBHBAHE Ha KPEIHTHPAHETO, KOETO ce HalmonaBa mpes BTOpAaTa
MOJIOBHMHA HA OTYETHATA TOMMHA e ¢€ IposgsaT npez 2009 roxpma.

3a TpancKapr AJl, ocnoerure umenu mpes 2009 roguHa me ca CBBP3aHM ¢ YTBBPXKIABAHETO Ha
NIamaHksTa ¢ KapTOBH IPOAYKTH M NOIYJApH3HpaHe Ha YAOOCTBATA HA TO3M HatHH Ha YpEKIaHe Ha
B3aMMOOTHOMICHHATa MEXKIY THPTOBUM M KaMeHTH. HaMepeHHATa 3a pazBHTHE Ca CBBP3aHH Ipeaq
BCHUKO C YKpelBaHe Ha Iaszaprure nosuuuu Ha TpancKapr AJ] Ha mazapa, Ba KO#T0 JpyKeCTBOTO

onepupa.

[Inanoeere 3a pazeutie Ha TpancKapr AJl npe3 CIeOBalidTe rOXHWHH Ca CBBP3aHM C YCHEITHA
peanusaris Ha Jpy:KecTEOTO KaTo MHCTHTYLIMS, KOATO TOMIBP.a M passusa cOOCTBeHa Mpexa 3a
OCHIISCTBABAHE Ha OesHAIMYHM pasiuiallaHHs.

PeroBoacTeoTo Ha JlpyxecTBOTO ITaHMpa Ja OB1AT IPEANPHETH ClEJHHTE JeiCTBHS:

v KoHKypeHTHO pasupefieNielyie Ha TBPrOBCKHTE OCEKTH B IAJIaTa CTpaHa, Oa3Hpa’HO Ha
HaCHTEHOCT C H3JAJeHH KapTH M NePCIICKTHBH 33 PASBUTHE Ha OTICIHY PalfoHu;

v'  PeanusupaHe Ha CBEMECTHH MAapKOTHEIOBH MEDONDHMATHA C el yBelMdaBaHe Opos Ha
TPaH3aKLIMHTE B MPEkaTa OT THProBCKU 0GeKTH;

v OImTHMHE3HMpaHE BPEMET0 34 BKIIOYBAHE HA THPTOBCKM OBEKTH C TIOMMMCAHM JOTOBOPH 34
IpHeMaHe Ha TPaH3aKIMH ¢ KapTH TpaHckapt;

v BBpzo ¥ ameKBaTHO O0CHyKBaHe Ha THPrOBLM NPH OTCTPAHABaHE HA BL3HMKHAIH Npobremu (oT
TeXHHHecKo ecTecTr0) ¢ [TOC TepMuHANHUTE YCTPOHCTEE;

v'  VeenuuaBane Ha Opos Teprosexkd ofextn ¢ IJOC yerpoifcTea IpHeMaIms pasIUIAINAHES G
AebutH B KpeauTHH KapTH VISA u MasterCard, JCB, VISA u apyru. [lopumasase Ha HMBOTO Ha
obcryxsane Ba KoHTakTHMAT NeBTHP, KOHTO 0GCIY:KBA THPrOBLMTE, B YACTHOCT THPrOBCKMTE
obexTH;

v OnTHMH3MpaHe CHCTEMATa 3a OOpATHA BpB3KA OT THPIOBLM - OpH(HpaHe, aHKETH, JHUPEXTHA
KOMYHMKAIAI, MHTepHET GOpyM, ¢ IeT Iofo0paBaHe B3aHMOBPB3KATA ¢ TAX.

byaemure nnasose 32 pazeuTHE Ha AeitHocrTa na TpascKapr AJl ca u3Bspuieny Ha 6aza Ha ofcToen
AHANK3 HA BB3MOKHOCTHUTE HA T1a3apa 3a NOTPeOMTEIICKO KPeIUTHPaHe BEB BPE2Ka C MEePCIeKTHRBHTES
32 pa3BMTHE HA paslUIAll@HUATa ¢ KPeJMTHM Kapr. PasMepsT Ha axrtuBHTEe Ha J[pY:KECTBOTO Iue
3ABHCH OT TOBA KakBH Ca NOTPeOHOCTHTE Ha apTOpusaluomHaTa cuctema oT ITOC TepMMHAIH.
Hawnner Ha ¢uHancHpane ce omnpegens oT CJII Ha JIpy:ecTBOTO M 3aBHCH OT JIMXBEHHMTE OPOLICHTH
IO paslHYATE HM3TOYHMIM Ha cpenacrsa. OCHOBHWTE HM3TOYHHMIMM Ha (MHAHCHpaHe jeifHOCTTa Ha
HpyxecTsoTo 32 B ObAcMme ce NpeaBivKia 1a ObAaT cOOCTBEHUTE CPEICTEA, TEHEPUPAHHA B PE3YIITAT
OT OCBIIECTRABAHATA ACHHOCT W 3aCMH.
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Kopnooparugro ynpagienne

Ilpes m3muuanata 2008 rogmna CeBeTa Ha NMHPEKTOpHTE, KaKTO M JIMPEXTOPET 32 BPB3KH C
MHBECTHTOPHTE C€ TNPHABPXKAT CTPHKTHO KBM HM3HCKBAHMATA M CpPOKOBETE 34 MOJABAHe HA
HeoOxoaumaTa uHGOpManms Ha OOIIECTBEHOCTTa. PeNOBHO Ce MPEeNOCTaBd [ANara H3HCKBAHA
pHpOopMarmg BEB Bph3ka ¢ SIIMIIK, 3akoHa 3a CYeTOBOACTBOTC M BCHYUKH OCTAHAIM HOPMATHBHM
aKTOBe M HapeaDH, CBEP3aHM C ACHHOCTTAa Ha apyxecTsoro. Ilpes ordetnns mepvon JpyxecTBoOTO
NpeJocTad HaWIeXKHO BCHUKH TPHMECEYHH OTYETH (Ha MHIPBHIYaNHA ¥ KOHCOJWANPAHA OCHOBA) B
Kommcuara 3za duHaHcoB Hamzop, brmrapcka dommopa Gopca # npen  o6mecTBEHOCTTA.
CBoeBpeMEHBO ca MpPEJOCTaBeHH MAaTePHANH 34 NPOBeACHUTE 3acefaHuA Ha OOmoTo crépanme Ha
AKITHOHEPHTE, KaKTO H IPOTOKONH C PEIeHMATa 0T TIX. PeryjiaTopHuTe Opraii ca YBEIOMSBAHH M B
[IOCOYEHHUTE OT 3aKCHa CPOKOBE 3a HACTRHIUIM NPOMEHM B CheTapa Ha ChBera HA JHPEXTOPHTE,
HAYMHA HA TIPE/ICTARNABAHE M NPOMIHAT2 Ha JHUUATA YIIPDKHABAIM KOHTPON BEPXY JpyKecTBOTO.
Ilpes neprona HIMa W3MEHEHHS H AONBIHEHNS B Yeraga Ha TpancKapr AL

B TpancKapr A]l ce npumarar peguna IPakTHKH 33 yIeCHEHHe Ha aKIHOHEepHTe, KOUTO XKEIaiT Ja
y4acTeaT epeKTHRHO B padoTaTa Ha ofxmure ChOpatis upes:

» TIporexxgane Ha OOmm cHOparrs Ha aKIMOHEPHUTE, O3BOABAINY eJHAKBO TpETHPAHe HA
BCHMKH aKITHOHEPH (HE3aBUCHMO OT NPHICKaBanMs OT Tsx Opoil aximn);

o CJI Ba [IpyeCTBOTO HpaBH BCHYKO HEOOXOIMMO, 3a Ja OCHIIECTBH IVIACyBaHe, KOETO €
pazOHpaeMo M NecHO, B MaTCPHANMTE 32 BCSIKO CHOpaHHe ce NMOMECTBAaT IPEINIOKEHHATa 32
pemeHns;

® AKIMOHEPHTE Ce YBEeNOMABAT CEOSBPEMEHHO 2a IIPABHIATA, BIIIIOUHTEIHO M IPOLSIypaTa o
I7acyBaHe KaTo B NOKAaHATAa BMHATM ce II0COYBaT, JMUaTa HMally IpaBo Ha riac B O6moro
crlpanue;

e AXIMOHepHTe paslojiaraT ¢ AOCTATHYHA M HaBpeMeHHa HH(OPMALHMS OTHOCHO JaTara,
MACTOTO M JHEBHMA pell, KaKTO M ¢ ITRITH2 HH(POPMAImMA 33 00CHKIAHHTE BBHIPOCH HA TE3H
chOpanns — Marepuanure ca obwo goctenan B KOH, BOb 1 camoTo JIpy:KeCTBO BeoHAra
cnen mybnukypaHe Ha mokanata. Ilpe3 m3mmHanata 2008 rommma TpauwcKapr Al e
NPEIOCTABWIO IIOKAHATA 34 cBEKBaHe Ha OCA 3a myOnuxyeane B THProBCcKus perucTEp.

IIpes 2009 rogusa He ce npensmwkaat ga ObAaT U3BBPLIBAHA IPOMEHH B IPOTPaMaTa 3a Mpuiaraye
Ha MEXTYHAPOIHO NPH3HATH CTaHAapTH 3a Jo0po KOPIOPaTHBHO YNPABIGHHE C Ied NOAOOpABaHE
OpHiaraHeTo H B JIpy>KecTBoTo.

Ot mecen anyapu 2009 roguna TpancKapt A/l pasnpocrpamsiea uadopManma K6M o0IECTBEHOCTTA,
ypes crpapmiara Ha Investor BG - www bull.investor.bg. Tlpes mecen derpyapu 2009 CJI ma
TpancKapr AJl yTeepan xopnopaTHeeH kaneraap 3a 2009 rogpma, OTHOCHO BRKHHTE ITPEICTOAIIH
KopnopaTHBHH cs0uTHi. [Ipensun ropeusnoxeroTo CJ Ha KOMIAHUSTA CYHTA, 9€ € Ch3JAl BCHUKU
HeoOXOJHMH IIPEQNOCTABKM 3a [JOCTATBYHA NPO3PAYHOCT BBE B3aMMOOTHOINEHHATA CH ¢
HHEECTHTOPHTE, QHMHAHCOBHMTE MEIMH ¥ AHATH3ATOPH HA KAIMTATIOBHA [azap.

JApyra aadopmanas

1. Hugpopmayus ommocro coenxume, crnroyerny meowdy Jpyocecmeomo u cevp3any iuya

Ha 25 mapt 2008 romura ma nposeneHo 3acenanue na CII Ha TpancKapr AJl, B xauecTBOTO My Ha
eTHONMMYEeH cODCTBeHMK HA KammTana Ha Tpanckapr Qaiinenmsn Cepeucuc EAJL e B3eTo pemenue
3a mpomaxba Ha NBIEPHOTO ApyxecrBo Ha Tpadcxona Bemrapuws Xommunr A7l upensun
peanmmzupaHaTa 3aryba xeM 31 nexemepu 2007 roamma ot 1,283 Xl JB. M Je KaNMTANM3AUMATa Ha
OBIIEPHOTO APYyKeCTBO. Pemmenuero 3a mpojaxba ¢ 32 BCHYKH IpHTexxapasM 500 6pos MOAMEHHU
aKUHH C IPaBO Ha Iac OT KalmuTana Ha TOBA ApY’KECTBO, BCAKA eHA ¢ HOMHHATHA cToMHoeT o1 100
JIE., 33 001ma NPOJXKHA [EHA OT EHH JIEB 33 BCHYUKH AKIINH.
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Apyra aadopmanag (IpoILIGKEHRE)

2. Hugopmayusn 30 cvbumus u noxasameny ¢ HeOOUHAEH 30 eMUMEHMA XapaKmep, UMOauu
CHUECTBEHO GAUAHYUE GbPXY OCHHOCHIMA MY, U DeamU3UDAHUME OM He20 NPUxooU U UIBLDUIEHU
PA3X00U; OYEHKA HA BAUAHUCHIO UM 6bDXY DE3VAMAIMUme npe3 mexyuama 00una

Ha 5 aeryer 2008 roguea e cimiodeH JOrOBOP 3 LecHs Mexy banxa [Tupeoc bearapus All, mo
cHnara, Ha koitro banka [Tupeoc Brmrapms Al mpexewpnu Ha TpauckapT AJl cBoero B3eMane oT
bymexc Hmxereprr OO]I, obmmo B pasmep Ha 1,880 xmn. 1B,

3. Hugpopmayua 3a cOenxu, 600eHl U36bHOQIAHCO60

Hndopmanuara OTHOCHO NMOTEHIMATHUTE B3¢MaHMA M 3aJbIDKeHHA Ha JIpy>KeCcTBOTO e OIOBECTEHA B
Genexxa 26 OT IPHIIOXKEHUETO KBM (DIHAHCOBHS OTYET.

4. Hupopmayus 3a dsnosu ywacmus na TpancKapm AJ]
Kem 31 nexemepu 2008 roapma JpysxecTBOTO HAMA OUIOBH yHacTHA.

3. Hupopmayus omuocro cxmovenume om IpancKapm AL, om nez060 Ovujepro Opyicecmso u om
Konmponupawomo dpyscecmso 0ozoeopu 3a 3aem U YCIOBUAMA RO MAX, EKIIONUMETHO HA Kpatinume
cpoxose 3a USMAQUAHE, KAKMO U UHOpMayus 30 RPedOCmaseny 2apaHyuy U HNOeMAHe HA
3A0BANCEHUA.

Ha msppapenno OCA ra TpancKapr AJl, npoBeneno Ha 30 oxromepr 2007 romiHa, € B3eTO PEINEHHE
3a cxirogsane Ha noroeop ¢ banka JICK EAJ 3a serensanero Ha TpaacKapt All, XaTo ChATBKHEK
HA JBLOCPHOTO My Ipyxecrso Tpauckapr (aimenmsn Cepeacue EAJL IlpemMeTsT Ha caenkara e
PEBONBMpamIa KPeAHTHA IMHKA B pasMep Ha 10 MmH. nesa.

KpaifnuaT cpok 3a noracapaHe Ha KpaTkOCpPOYeH KpeIWT, OTITYCHAT oT cTpaHa Ha TpascKapr Al na
npyxecteoro Tpanckapr IeimeuT Chpucuc EAJL, B pasmep Ha 370 xwun. mB. e 31 nexemspu 2007
roauna. JOroBOpeHHTe NHXBEHH yClIOBMA ca TpumecedeH Codubop W eouMH TpONeHT Hambapka.
KpeautsT e n3nemked Ha 7 deBpyapu 2008 romusa.

6. Hugopmayua 3a sucawy cbOeOHY, AOMUHUCIPAMUCHY WY APOUMPANCHIY NPOU3E00CMEd, Kacaeuu
3a0vaHCEHUA WU 63eMmanuA Ha [pyoicecmeomo ¢ pasmep Hail-manko 10 na cmo om cobemsenus My
Kanuman

Tazn vrdopManus e OToRecTeHA B Oenexxa 28 oT IPIWIOKEHHETO KbM (PUHAHCOBHA OTYET.
KonTtpomapamoto apyxectso - Ilerpon Xommaar AJl, B Ka4eCTBOTO My HA XOIAHMHIOBO JPYHKECTBO,

PErHCTPHPAHO CHITIACHO HM3HCKBaHMATA Ha THproeckus 3axkoH, keM 31 gexemepm 2008 rommna e
NPEIOCTABKIIO 3aEMH M € TIOTYSIO JETIO3MTH M IapaHIMH OT BCAKAKBB BHI, KaKTO CISBa:
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TRAMSCARD
dpyra nndmopmalmﬂ (nponsaxenne)

IIpe,uocTaBenn 3acMH

Kareropus T'ognimHa MAXEA ITapex 31 aexemepn 2008
32eMONOIYIaTeN XML JB.
OHSHIECKY AALA 8.375% 31.10.2009 1. 9975
OU3Imeckn Jma 3 mec. Codmbop moc 1% 31.12.2009 r, 1 664
duzrgecky IAIa 3 mec. Codubop unoc 1% 31.05.2009 r. 1095
hmzpaecky ra 9% 28.08.2018 r, 49
hmspmecky A 3 mec. Codmbop moc 1% 31.08.2009 . 47
DHBANECKH TALA 3 mec. Codmbop mwnoc 5% 31.12.2009 1, 37
Ob1yo 20emu Ha PUILYECKH THRQ 12 867
HpyxkecTsa Hom 0610 KOETPOI 3 mec. Codmbop mmoc 1% 31.12.2009 1. 59 747
JpyxecTsa nog 061 KOHTPO 3 mec. Euribor mwmoc 2.75%  21.11.2010T., 9772
JpyxecTea Mo 00 KOHTPOX OJI wmoc 3.5% 31.12.2010T. 8520
HpyxecTsa oz 001 KOHTpPOI 3 mec. Codmbop wmoc 1% 31.12.2012 r. 5523
JpvkecTra mox o6l KOHTPOI OJIII mroc 4.8% 28.07.2009 . 930
AcoImurpaHo IpYXEeCcTBO 3 mec. Cotubop mmoc 5%,
OJIII pmoc 6% 31122009 r 338
AcomarpaHo OpyXKECTEO 3 mec. Codrbop mmoc 1% 31.12.2009 ¢ 108
Ob110 mBp206CKH 30EMU HA CEBPIANY JTHUL 84 938
THproecKm ApyxecTBa 3 mec. Codubop mmoc 4% 31.12.2009 1. 12 581
0610 nTepoeCKH 30eMIU HA HECEDD3AHI JUILA 12 581
Q010 npenocTagenn 3aeMu 110 386
Honxydenn 3aeMu ¥ 1eN03ETH
KaTteropus zaemopares/nenosanr ToaamHa Muxea Mapex 31 pexemepu 2008
XHT. JIE.
JpyKecTRo TO 001 KOHTPOJ 3 mec. Codubop wooc 2% 21.10.2011 r, 36 810
ApyKecTRo o 00 KOHTPOI 3 mec. Codubop mmoc 1% He ¢ yroeopeH 79 687
Hpyxec1Bo o1 0O KOHTPOA 1 mec. Euribor mwmoc 2.85% 18.10.2019 . 19 637
JpyxecTBo 101 061 KOHTPON 8.85% He e yrosopen 480
08110 mbp2oBCKU 3aeMu K OeROIHMY OM CEBPIARY JIHUA 136 614
Twproecka 6agxa OJII mmoc 3% 31.01.2009 r. 3975
Teproscka 6aHKa 1 mec. Euribor mmoc 2.5% 31.03.2009 1. 10491
060 6anKoen 3aemu 14 466
TBProBCcKo APYKECTBO 3 mec. Codubop wnoc 1% He e yrosopen 2
Qfnio nrepzo6cKu 3aeMi OB HECEBPIAHN TN 2
006110 NONYYeHn 32eMH H XeMO3HTH 151 082
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ToTennuanan 3axbJOKeHTA

Apyra nnd)opmannﬁ (mpoasKeHnE)

31 aexeMEpR Jdoexpa Mekny exna Mexay Tpu Hapz ner
2008 r'oaHHA H OBe H neT TOIHHN
I'OJHHHA TroTHEH
XHIL. JB. XML JIE. XML, JTB. XHIL. JIB. XML JIB.
ABaNVpaHH 3aIACH HA 32II0BSH B
TIOpBUMUTENCTEA B 101132 HA
(HAHCOBHE HECTHTYLIHM IO JOTOBOPH
3a GaHKOBH KpeIWTH 1 (HHAHCOR
JIM3HET Ha CBBP33HH WA 300 195 113 397 39117 13 823 133 858
HznaneHn KopHopaTUBHA rapaHIi, B
T. 4. B [10]132 Ha:
JocTaBunK Ha CEBP3aHO JHMIE 10
IOTOBOP 32 (GMHAHCOB JIMZUET 34 820 34 820
JocTapunk Ha CEBP3aA0 JUIE TIO
TBPrOBCKH JOTOEOD 1558 1558
060 u3oadeHU KopROPpamueHy
2APAHULY 36378 1358 34820
Jpyru IpenocTABEHHA rapaHITay, B T,
9. B [OJI33 HA:
Bapxa nopepeHnK 0 00MUTAITHONHA
EMHECHA Ha CBHP3AHO JIHIIE 14 730 9 680 5050
CEBp3aHO JHIIE [0 JOFOBOP 34
OHIHA 3a IpoJax0a Ha B3eMaHud 10 000 10 000
Obuwo dpyzu npedocmacennu
2apanunn 24 730 19 680 5050
Q00 NOTEHIHATHA 3 XbJIKEHHS 361 303 134 635 39117 18 873 168 678
IloTernnaTHA BIeMaRAN
31 pexeMEpH Jo expa Mexay ena Mexiny Tpu Hapn ner
2008 roJgana H ABe o ner 'OAHHKE
roJHHN TOMHHHA
XHJL. JIB. XML JB. XHJL. JIB. XML JB. XU JIB,
TTony4ueHn nOpBEYRTENCTEA TIO
JIOTOROPH 3a OAHKOBH KPeIUTH 21710 21,710
0010 NOTeHIMANNN BIEMAHHS 21,710 21,710
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TRANSCARD

HOKTIAT HA HE3ABHCHMUA OTHTOP
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TOKJIAJL HA BE3ABACHMMES OAUTOP

Jo aKnHOHEPHTE BA
Tpanckapt AL

Hoxnan BpXy HHIEBAXYAIEAS GHEAHCOE OTYET

Hue 6axMe aHraxupaHy Aa M3BHPUIMM OTUT Ha NPHIOKEHUA HHAMBHIYANCH (PUHAHCOE OTYET Ha
Tpasckapr AJl (“IpyxecTsoTo”), BKIHOYBAL, HHAMBMIyaleH cuyeToBodeH OalaHe KbM
31 nexemspu 2008 ¥ MHAMBUEYAleH OTYET 3a JOXOAMTE, WHIOMBHAYyaleH OTYEY 33 NPOMEHHTE B
COOCTBEHHS KaNMTAl M MHAMBHIYAJEH OTYET 3a NAPHHHUTE IOTOLM 3a FOJMHATA, NPHKIKOYBANIA HA
Ta3M JaTa, KAKTO ¥ 000GIEHOTO OMIOBECTABaHe Ha CBIIECTBEHMTC CYETOBOIHH IIOJHTHKA M ADYTHTE
MOSACHUTEITHA NPUAOKEHHA.

Omzogoprocm Ha PoKOGOACMEOMO 30 UHOUBUOYAIHUS (DUHANCO8 Omyem

OTroBOPHOCTTA 32 HM3TOTBAHETO ¥ JOCTOBEPHOTO HpEACTABAHE HA TO3H MHAMBHAYaleH (QHHAHCOB
OTYCT B CHOTBETCTBHE ¢ MeXAyHAPOIHMTE CTaHAapTH 32 $uHancoBo ordnTane (MCDO), ogobpenn
ot Komucuara Ha EBponeiickus CBIO3, e HOCH OT PBKOBOJCTEOTO. TasH OTrOBOPHOCT BKIIOYBA:
paspaboTeare, BHEAPABAHE M TOATBDKAHE HA CHCTEMA 32 BBIPEISH KOHTPON, CBBpP3aHa ¢
W3rOTBIHETO M JOCTOBEPHOTO IIPENCTABAHE HAa WHIMBHAYaNHHd (HHAHCOB OTYET, KOMTO Ja He
CHABPHKA CBHIUECTBEHN HETOUHOCTH, OTKIOHEHHA M HECHOTBEICTRHS, HE3ABHCHMO JANH T Ce JAB/DKAT
Ha M3MaMa MM Ha Tpelika; nogbop M IPHIOKEHHME Ha NOAXOMAAIIH CYETOBOJHW IOIMTHKM, W
H3rOTBAHE HA IPUOTM3MTENHH CYSTOBOJHHM OLICHKM, KOHMTO Ja Ca pasyMHH INpH KOHKpPETHUTE
0GCTOATENCTRA.

B crencIsye Ha BRIPOCKHTE, ONMUMCaHK B pasmena “Orkas oT M3passBaHe Ha MHeHuE”, HHE He GaxMe B
CHCTOSHHE /1A IPOBEAEM OIHTa B CHOTBETCTBHE ¢ MEx TyHapOTHHTE OJUTOPCKH CTAHIAPTH.

Omraz om UBPARABAHC HA MHEHUE

Hpy*ecTBOTO © CTpaHa MO ChAOHM [IPETEHIMH 34 U3IUIAINGHE Ha 38b/DKCHAS KbM TPETH JTHLA, KaTo
CHINECTBYEA CBHUICCTBEHA HECHTYPHOCT [0 OTHOLIGHME HA U3XOJa OT Jelara cpelty J{py:ecTBoTo.
Kpm 31 pexemepm 2008 Jpy»XecTBOTO He ¢ HAYMCIMIO IPOBH3MH B pasmep Ha 166 xun. ne. B
pe3ynTaT Ha TOBZ, HHMe He OIxMe B CLCTOSHME /la ce YOeauM Oand 3aQb/UKeHMSTa, OTYETeHH B
HHAMBHAYANHUS (QuHAHCOB oTdeT KBM 31 nmexemepu 2008 ca afekBaTHE C OIVie[ HECHIYPHOCTTa
OTHOCHO €BEHTYAITHMA K3X0[ Ha ChAeOHUTE JeNa M MOTeHINATHN NPETEHUHH.

Kakrto ¢ onosecTedo B Oenexxka 14 KbM INpUIOKEHHS WHIMBMIyaneH (HHAHCOB OTYET, KbM
31 pexemspur 2008 JIpysKecTBOTO € H3RBPIIMIO 00€31EHKA Ha JLITOTPAHHHTE CH MATEPHAIHH aKTHEH
B pasmep Ha 371 xun. ne. Ha Hac He HM Oelle NPefOCTaBeH JOCTATHYEH AHANWS HA BB3CTAHOBUMATA
CTOMHOCT Ha ALATOTPAMHATEe MATCPHANHM akTHEH KM 31 nexemepu 2008, ¢hriuacHo M3MCKBAHHATA HA
MCC 36 ,,06e30eHKA HA AKTHEN, CHOTBETHO HUe He OAXMe B CHCTOSHWE Ja IMOTBBPAMM, Upe3 Npyru
OIHTOPCKH TPOLEIYPH, ILOKOJKO LIPH3HATHTE 3ary0M oT 00e3LeHKM ca AOCTaThYHM, CHOTBETHO
DOKOIKO NbArOTPaiiHHTE MATepHAMEH akTHBH KbM 31 mexemspu 2008 ca NoCTOBEpHO OLIEHEHHM H
OpENCTABEHN B TPHIOKSHAS MHIUBHIYaJIeH GUHAHCOB OTYET.

Member of

Audit « Tax « Consulting - Financial Advisory Deloitte Touche Tohmatsu



Kakro e onopecreHo B Oemexkka 19 OT NpPUIOKeHHA HEIMBUIAYaZeH OQHMHAHCOB OT4YET, KbM
31 mexemepy 2008 cpIyecTBeHa 4acT OT THPrOBCKUTE B3EMAaHHA Ca CBBP3aHM C JOrCBOP 3a LECHA,
cxmouen npes 2008, Cpenry JlpyecTEOTO MMa 3aBeieHH ChAeOHHM Je1a OT JILKHMKA XIO IOTOROpa 32
uecus. Ha wac He HM Gemle mpegocTaBeH aHANM3 HA BB3CTAHOBHMOCTTa HA TE3W B3€MaHHSA KbM
31 mexemspu 2008. B pesynrar Ha ToBa, HHe He 0SXMe B CHCTOAHME Aa e yOemuM OOKONKO Te3H
B3emanug kpM 31 gnexemepm 2008 ca [JoCTOBEpHO MIPEACTaBCHM M OLEGHEHHM B IIPRIIOMKEHHS
WHIMBHAYaNeH GHHAHCOB OTYET.

Kakto e omnosectesio B Oemeskka 27 OT NPHIOKEHHS HMHIMBUXyaneH (QMHAHCOB OTHET,
HEIMBHAYATHMAT (GUHAHCOB oTdeT HA JIpyKECTBOTO & M3[OTBEH INpH CHAasBade [IPHHMIHIIA Ha
AedieTeaio upexnprgrre. [lopamd SHAYHTETHY NPeAsBeHH ChAeOHY 1eN1a ¥ MPETCHIMK, BRITOMUTENHO
OT JpyKecTBO 1oy oOII KOHTpPON H KpaHHOTO XoNJMHTOBO JIpy»KECTBO, BCHYKU HETOBH
pasmamaTesIHE CMeTKH ca 3anopupani. KeM 31 aexemepm 2008 KpaTKOCpOUHMTE 3aJB/DKEHHA Ha
Jpy KecTBOTO NPEBMINABAT KPATKOCPOYHHTE My akTHBM ¢ 1,666 xun. ne. B mombnHenwe, xbm 31
nexemepr 2008 axyMymupanarta saryba Ha JIpyxecTeoro BB3mM3a Ha 7,070 xun. ne., a sarybara za
TOAHHATA € B pasMep Ha 615 xwi. n8. B crorBercrBue ¢ pasmopenture Ha wi. 252 oT Teprosekus
3aKOH, JpyXeCcTBOTO CJeiBa fa NMOAAEPXKa CTOMHOCTTa Ha HETHHTE CH aKTHBH HaJ CTOMHOCTTZ Ha
peructpuparns karmran. Kem 31 nekemepu 2008 nernyre aktusy Ha J[py:KecTBOTO Ca OTPHL@TENHH B
pasmep Ha 70 XuL. JIB., @ CTOMHOCTTA Ha perucTpypanua kamuran € 7,000 xwi. 5. Mmadixa npensus,
Yye Yuerara CTOMHOCT Ha MMYINECTBOTO Ha J[pYMKEeCcTBOTO € claiHaia MO pasMepa Ha EIHCaHus
KanMTan MO CMHCBNAa Ha wi. 252, am. 1, 1. 5 or Teprosexus 3axoH, O6wmoto crbpaHne cnensa B
eIHOTONMIIEH CPOK JIa B3eMe pDCIICHHE 3a HaMallIBaHe Ha KaluTana, 3a IpeobpasyBaHe WM
npekpaTssane Ha [pyxkecTeoTo. B 1iporseeH cmydali, JIpyxkecTBoTO MOMe Ja 6BAe mpexpaTeHo ¢
pelleHre Ha ChAa IO CElATHINe CBINACHO M3pHYHHTE pasmopendd na THPropokmd 3akoH. Tesw
0BCTOATENICTRBA TTOPAXKIAT 3HAUKTENHA HECHUI'YPHOCT, OTHOCHO BB3MOKHOCTTAa Ha JIpy»ecTBOTO na
TPOXB/DKA JEHHOCTTA CH KaTo AelicTBamo mpeanpusTre. IIpHIOKeHUAT MHAMBHIYaIeH (GHHAHCOB
OTYET HEe ChABPKA KOPEKIMH, KouTo Buxa Grin HeoGxomumy, ako 01 6M1 M3TOTReH Ha mpyra fasa
Ge3 [1a 0¢ TPUIIOKH TPHHLIATIA Ha JeHCTRANO IPeANpHATHE.

IMopanu 3HaYMMOCTTA HA OTIOBECTEHOTO TO-rope B maparpadu or 4 10 7, HUC He H3pa3fBaMe MHEHHE
OTHOCHO WHAHBULYATHUI (HHAHCOB OTUeT Ha [pyxectBoTo x6M 31 nexemspu 2008.

Jokiiag BBpXy XPYUH BPABHA B PeryJIaTopra m3uckeanusd — logunren qoxxax 3a JeHHOCTTA HA
JpyaecTBOTO CHIIacuHo 9. 33 oT 3aKo0HA 34 CYETOBOIACTBOTO

CrriacHo HIMCKBAHMATA Ha 3aKOHA 3a CYETOBOACTBOTO, wWI. 33, PBKOBOACTBOTC & M3MOTBHIO
Tonvinen WHIHBHIYATEH TOKTaH 3a JedHocTTa Ha Jpy:KeCTBOTO, KOMTO HE € UacT OT HHOHBHITYATHHUS
bunancoe or4er. OTroBOPHOCTTA 3a M3TOTBAHETO Ha JOAMINHMA [0KJMa) 32 JeWHOCTTa Ha
HpysecteoTo ot 23 mapT 2009 ce mocu oF pekoBOACTROTO Ha pysxectsoTo. [lopaau sHagumoctTa
HA OMOBECTEHOTO IO-rope B maparpadu oT 4 mo 7, HHEe He NOKIAABAME CBIVIACHO H3HCKBAHMATA Ha
1. 33 or 3aKOHa 3a CUETOBOICTEOTO.

Deloitte Audit

Henoitr Ogur OO/

C W
Cunens [enesa
Yapasuren

Peructpupan ogurop

Codua
9 anpun 2009



TRANSCARD

HumasaTyATHH OHHAHCOBH OTYETH

KBM 31 JEKEMBPH 2008 roqadA
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TRANSCARD

HHIABHAIYAJIEH OTUET 3A JOXOJUTE
3a ropuuarTa, npurodeama na 31 xexkemspu 2008

Beneocra 31 pexemepu 31 aexeMBpH

A 2008 2007

XM, TB. XHJ. JIB.

pmxoau oT mpogax6u 6 4,159 4,128
Pasxormu 3a maTepuatn 7 (190) (209)
Pazxomu 32 BEHIUHK YCITYyTH 8 (1,610) (1,534)
Pazxoam 3a mepcoHana g (1,536) (1,084)
Pazxonm 3a aMopTH3aLus 14,15 (1,197) (1,339)
Pazxoam 3a obestienka 10 371 (%)
Hpyru pazxonu 11 148 (130)
OIHAHCOBH TPUXOAH (pazxomu), HETHO 12 118 (229)
3aryfa npexs JaABOA (775) (402)
Tlpuxox oT JasEX 13 160 82
3ary0a 3a ropquaara (615) (320)
3aryba ma axnus (Jiepa) 23 (0.09) (0.05)

Tezn RMEARBAAYATIHE QEHAHCOBE 0T9eTH ca ogoGpenu ot mmero Ha TpancKapr A/l ot:

Bamiivup AHres0B XpHcTHm’/

MznbasaTencH JUPEKTOD Duganco

23 mapt 2009 rognaa

(Benexiare o1 crpanana 28 no crpanana 57 ca HepasmelHa 9AcT 0T ChbALPXKAHAETO HA Te3H
WHIAABHYANHAN PAAAHCOBY OTYETH)

Wanpennyansy §pHaECOBE 0THeTH KBM 31 nexemepr 2008 roguna 24



TRANSCARD

HHIUBUAIYAJIEH BAJIAHC
kbM 31 nexemspu 2008 roomna

AbIrocpounnt aKTHBH

JIBNroTpaliEl MaTepUATHE AKTHBH

JBNroTpaiiHl HeMaTepHUaTHH aKTHBH
JBIrocpoYHA HHRBECTHLH B IBIISPHH APYHECTEA

Jparocpoass B3eMaHHA
(OrrepoyeHH JaHBEYHH aKTHEH

O0wo TpArocpoOYHE AKTHEH

Kparkocpoasm akrusy

Marepuaaau 3anacu
THProBCKH M APYTH B3€MaHMA
TMapuanam cpencTaa

0610 KPATKOCPOYHH AKTHEH

O010 AKTHEH
Kparkocpounu nacusn

TBProBCKH ¥ OPYTH 320BIKEHHA
3amBIoKEHMA N0 (PMHAHCOB JIH3HHT

O0mo KpaTKOCPOYHN MACHBH
JtNrocpodsu HacHBHy

3aaEmKeHHs N0 PHHAHCOB JIM3HHT
OTCcpodeHH NaHbYHH MACHBH

O6mo ABATOCPOIHH HACHBY
Hernn axTHBH
Kanuran a pezepBr

OcHOBeH KanuTan
Harpynaua saryba
O6mo xanETAN ¥ pe3epBH

A

Tezu Zﬂnunﬂnyaﬂﬂn OHHAHCOBH OTYEeTH ¢a OXO0PENH OT AMETO

Bnagemup AHrenos -
AATE/IeH THPEKTOD

23 mapr 2009 roaqana

Fenescra

Ao

14
15
16
17
13

18
19
20

13

31 mexemBpH

31 mexemMBpH

2008 2007

Xnia. NB. XMJI1. JIB.

1,329 2,598

75 207

- 50

50 50

142 -

1,596 2,905

136 143

2,038 1,075

245 695

2,719 1,913

4315 4818

4,385 2,337

- 1.033

4,385 3,370

- 384

- 19

- 903

70 —45

7,000 7,000

(7.070) (6.455)

)] 1
aa TpamcKapr AN oT:

(Bestemxnare or cTpagnna 28 1o crpasana 57 ca HepazJeHa 9ACT 0T CEABPKABHETO HA Te3H

HHAMBHAYATHE (PUHAHCOBH OTY€TH)

Vamirunyamv uEaHCOBE 0TIeTH KeM 31 nexemepr 2008 romima




UHIUBHUIAYAJIEH OTYET 3A USMEHEHUSATA B KAIUTAJIA
32 FOOMHATA, NpuKouBama ua 31 nexemepn 2008

Cangomnal ﬁnyapll 2007 ropada
Texym dHHaHCOR PE3yATaT

0610 pazxodu npu3Hamy 3a 200HHAMA
Canmo na 31 nexemspu 2007 ronuna
Texyr GHHAHCOB pe3yITaT

0010 pazxo0u RPUIHAM 3Q Z00RHAME

Caugo na 31 nexemepn 2008 romina

OcHoBer
KANRTAN
XHJL. JIB.

Hatpynana O6mo
3aryda

XHIL JIB. XML JIB.
(6,135) 865
320 320

320 320
(6.455) 5
~{(615) (615)
_(615) (613)
@070 an

Te3n HEIABHIYAJIHA (HHAHCOBH 0TYeTH 2 0Ao0pern ot uMeTo Ha TpancKapr AJl ot:
A

Bna HICJ0E
3NBJIHATEEH TAPEKTOD

23 mapT 2009 roguna

o NAPexToOp

(Beaexknre ot cTpannua 28 xo crpasnna 57 ca Hepazge/HA 9ACT OT CHABPKAMMETO TE3H

AHTHEAIYATHA (UHAHCOBH OTYETH)

Henpmpnyantiy GHHARCOBH OTIeTH KeM 31 mexemspu 2008 rogpma











































































































































































































































































