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Tpanc Tenexom EAIl
H3EPAHM IIOKA3ZATEIM 3A JEHHOCTTA
(MHHARCOBH NOKA3ATENAH 2008 2007 2006 2005 2004
Obem Ha npouaxduTe (XML Jig.) 564 429 220 145 96
AXTHBH (XWI. JIB.) 18,477 12,214 11,818 7,630 582
JInJIr (XHL. JIB.) 28,794 13,374 12,027 5,550 859
CobcTBeH KamuTa (XHT. JIB.) (12,899) (2,168) (2,193) 1,637 (555)
Jear / Axrosu (%) 156 110 102 73 148
Cobcrsen kanuran / AxTusH (%) (70) (18) (18) 21 95
OGopoTen Kamuran (xuwr. jiB.) (24,635) (8,708) (6,204) (5,392) (955)
Karmrranosn pazxom (X, JIs.) 7,077 3,450 3,813 726 297
TexyIa JIHKBHIHOCT (KoedhuupenT) 0.10 0.11 0.21 0.10 0.16

! OBOPOTER KANATAT — PABTHKATA MEHTY KPATKOCPOUHITE AKTHEY H KDATKOCPOUHHTE [ACHBHL
? Texyma MAKEMAHOCT — CEOTHOMICHHE Me ATKOCPOUHHTE AKTHBH H KPATKOCPOUHHTE TACHRY,
KEY KpaTKoCp

I'opvmien goxnaz 2a nelHocTa



~ Tpanc Temexom EAJT

e

VeaxaeMu JaMu 1 rocrona,

H3muHa ejHa HHTEH3WBHA TOHHA, Tipes KoaTo Tpane Tenekom EAJL
3aiBH KaTeTOPHYHO CBOATA PONA KATO 3HAYHTENeH GakTop 3a
Pa3sBUTHETO HA TEIEKOMYHHKALMOHHMA 1a3ap B CTpaHara.

TIpes 2008 romuua ApyKECTBOTC NEKJIApHpa CBOATA FOTOBHOCT Ia
IpHeMe TPeNU3BUKATEIICTEATA HA JHHAMHTHO pasBHBAINMA Co
TEICKOMYHHKAIIHOHCH CSKTOp C PpagUKaIHO obHOBEHH BH3HA, MUCHA
u MoTo. Cera, Bede kato lone — The WiMAX Operator, Hogara HH
KOpIOparuBHa  MASHTHYHOCT  M3passea  HAIETO  OCHOBHO

i B NpeguMCTBO — Ja  japame ceoboima ® Ha  OpeojosBaMe
Thon MbHeps OrpaHAYeHHsTa HA BpeMe, IPOCTPAHCTBO H LIEHA 10 BCAKO BpEMe H
Ipedcedamen na cveema Ha HABCAKB/E B MPEKATA HA [IOKPUTHE.

Oupermopume
Hoeara B 1o3uTHBHZ H HOBATOPCKA BU3MA IIpeiHAYepTa H Kypca,

KOMTO KOMIIAHMATA YI0oe Ipe3 ropmHara. Mpewara ma WiMAX
NMOKpUTHE Ha lone HapacHa 3Ha4YWTeNHO M obGxBaHa Ham 20 ot
FQJICMHTE TpaaOBE B CTpaHarTa. HOI[ HOBOTO MME MNPCAICHKHNXME H
ITHPBUTE KOMOMHMpPAHHA MAKETHH PenICHMA 33 0OMeH Ha JaHHH, I71ac
U BUACO, B CBUETaHHE ¢ Inacopa ycmyra. llpes 2008 roguna
TIOCTaBMXME HAYaJ0TO M Ha MHOKECTBO NEUETHBIIH MAPTHLOPCTRA.
HnTersMBHO 3apabOTH  TIpOCTpaHHA JIMIBbpcKa Mpexka, a
OONMBIHATENHA Kpayka KBM Kpaifuute moTpeOHTe 6Geme W
CTAPTHPaHeTO HAa HAITBJIHO OOHOBEHHMS IOPTAN 3a 0o0CHy)XKBaHe Ha
KIIMeHTH Ha CaliTa Ha KOMIaHHATA.

3a ma Hanoxd Mapkara lone, Karo CHHOHHM HAa Ka4decTBEHH
e cs—— WIiMAX yeiryrd, KOMITaHHATa BIOKHA CPEICTBA M YCHIHA HE CaMO B
Cranmmup Ionos HidpacTpykTypa M o0opyngane, HO H B TIPHBEYAHETO,
Henvanumenen [Jupexmop 3a0bP3KaHETO W OOYHEHHMETO HA €KCIePTHH CIYKHTENH, KaKTO W B
NpOydYBaHe Ha TeXHOJOTHIHWTE HOBOCTH H TICUEITMBIINTE OH3HEC
TPaKTHKH B OpaHIma.

AxTyaneH pesynTaT OT YCHIMATA Ha lone B TasM Hacoka 0e cepTHdMIMPaHETO Ha KOMIaHMATA IO ABa
MEXIYHAPOIHO TIPH3HATH CTAHAAPTA 32 YTIPaBJieHHE Ha Ka4decTBOTO W cHrypHocTTa - ISO 9001:2000 m
ISO/IEC 27001:2005.

Hamunanara 2008 rogusa Gemne rofuya Ha 0XKECTOYEHA KOHKYPEHIMS B CEKTOPa, HAa PAIHKATHH POMEHH
H HAIaraHe Ha APYXKECTBOTO Ha TeJEKOMYHHMKAIMOHHMA Nazap. Hal-ronsMoTo M3NMTaHHE Ipej Hac Tpes
clejsamiaTa TOAMHA LN € Ja CH H3BOIOBaMe IIO3MIMATA HA KaTeropuueH IMIep B MpeIaraHeTo Ha
HHOBAaTHBHH TENeKOMYHUKALMOHHY penieHud Ha 6aza wa WiMAX rtexsomormuara. Y6egeHu cMe, ¥e ako
paboTiM XaKTo Jocera - CIUIOTEHO ¥ podheCHOHAIHO - [ie ¢e CIPABUM ¢ TOBA IIPeJH3BUKATENCTBO U I
H3IBIHMM TIOSTHTC AHTDKHMEHTH KBM HAIIUTe KIHEHTH, CIY)KUTeNH, IApTHROPH H OOIIECTBOTO KaTo

XIAJIO.
\ |
v
Jbxon MBHBPH Craaumup [Tomor
14 ampwun 2009

Tommnen goxaan 3a AeiHOCTTA 5
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Tpaunc Tenekom EAJT

IIpodun sa dpyKecTBOTO

Tpanc Tenexom EAJl e perucrpupaso B rpag Codus mpes mecen HoemBpH 2003 roamHa cbe cbaedOHO
pemenve Ha Coduiicku rpancku s o dupmeno xeno Ne 11703 / 2003, AnpecsT Ha yrpasieHue e rpaxn
Codust, Oyn. Yeprm gpex Ne 43, a aapecsr 3a kopecnorncHms wa pyxecrsgoro e rp. Codms, Gy
emraencks rpoxo Ne 63. Exsonuen cobererux Ha kanwraia ¢ Tpascexonn benrapus Xonmrear ALl

ITpes 2005 roxusa JdpysxecTBoro NpUAOOH NHLIECH3 33 eKCIUIOATAMS Ha OesKITHA Mpexa OT THIIA ,,TOUKa
KBM MHOTO TOYKHM~ M € €IHH OT IEeTTe Oleparopa Ha Na3apa, MMalllM IIaHC Ja H3I0J13BaT NpeJdMCcTBaTa
npegrarand oT WIMAX TexHorusTa, a IMEHHO - TOTOBA 22 BHeHpsABaHe TUiardopMa 3a HpeniaraHe Ha
NIMPOKONEHTOR OezxuyeH mpeHoc Ha JaHHW. Enuncreeno Tpanc Tenexom m Maxce Tenexom obaue
pasmonarat ¢ JMIeH3 Kiac A, KoHTO mpeanara H BE3MOKHOCT 3a TIpeIoCTapsHe Ha MOOWIIHA yCITyTa upes
crargapt 802.16e. WiIMAX TexHOJIOTHATa NPEeJOCTaRd B ITETH IIO-BHCOKA CKOPOCT Ha MPEeHOC Ha JaHHH B
CPaBHEHHE ChC CHIIECTBYRANUTE B MOMEHTA MOGHITHM CTaH/apTH.

Tpanc Tenekom EAJ] e unen Ha Capysxennero 3a enekTpoHHH komyHukaimu (CEK), Ceetornus WiMax
@opyM u brarapckara Teproecko-IIpomumrena [Tanara.
Permopaana cTpykTypa

Hewrpanumar oduc wa JpyxectroTro ce mammpa B rpag Codma, Oyn. IlDargencku mpoxom Ne 63,
I[py:&(eCTBDTO HMa O1de CIIeHHTES cobCcTREeHH TOUKH Ha [OpHCBECTBHE!

e rpag Codws, Oyn. Mapus Jlymsa Ne 129 — npencrasurenen Teproecxu obexr (Call Shop)
e rpan Bapna, Brsaec Iapx Bapsa, crpana 1, er. 4 — perdoHalHO IPeACTaBHTEIICTEO

IIpez 2008 ropusa 3amovHa MBrPpOKIaHeTO Ha JWIBPCKA MpeXa, KaTo KBM Kpad Ha rojusHarta TpaHe
Tenexom EAJIl wma crmiodend 35 moroeopa 3a TBPrOBCKO NpedcTaBMrelcTee ¢ Hapx 60 Towm Ha
NPHCHCTEHE B CTPAHATA.

Ipagna ¢opma m Oprann Ha yOpag/ieane

Tpanc Temexom EAJl e ExHompriHo akIMOHEpHO APYXKECTBO C €IHONHYEH CODCTBEHHK Ha KaIMTara
Tpancxona berrapug Xomaauar AL

Opranure Ha ynipasinenue Ha Jpyxkecteoto ca: Ceeer Ha JupexropaTe 1 Hanenrurenen dupexTop
CoeersT Ha [[UpeKTOpHTe € ChCTABEH OT CEAHUTE WICHOBE!
Jbxos MbuspH - [lpencenaren Ha CbBeTa Ha AUPEKTOPUTE

Cramamup Ilonce - YUnen ma Cerera ma pupekropure m ManenawreneH mmpexrop wa Tpawe
Tenexom EAJL,

Emanymn Padaunop - wien Ha CoBera Ha qupekTopure, Pekoronuren otaen Ilpasna u perynaropHa
nonuTHKa B JIpy:KecTBOTO

Tpancxonn bearapna Xonmpuaer AJl - ¢ npenctaruren Oruad [penck - Hamenmaurenen JupexTop

Nerpon Xommurr Al - ¢ npeactaenTen OpimuH Togopos - HsnenauteneH JupexTop

Wznenantened Jupextop Ha pysxecrsoro ot Hoemspn 2007 ropyma ¢ Crasmvup Ionos.

Tonponen noxian 3a JeMHOCTTA 6



Tpanc Tenekom EAJT

Hpaena popma u Opragn Ha yopagieHAe (IPOXbIKeHAE)

OprasuzanuoHHO-YIpPaBJIeHCKaTa cTPYKTYpa Ha Tpanc TerekoMm EAJL ¢ crrenpara:
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Tpanc Tenexom EAXL

Mpcas

Tpanc Tenexom EAJl e TerekOMyHMKAalMOHEH OIIEPATOp, OIEPHpPAL IIOA THPrOBCKOTO HAUMEHOBAHME
»ONE”. JIpy:kecTBOTO Npenyiara IIHPOK CHOEKTBP OT YCIYIM Ha Tepuropusta Ha perydnuxa bearapus,
BKTIOYBAIA — (PHKCHpaHa Tene(oHMA, MOCTHII IO WHTEPHET, NPeHOC Ha JMammu, u3bop Ha onepaTtop
(cenexapis), My TTHMEIMIAHH TPHIOXKESHAA H JPYTH.

Tpanc Tenmexom EAJT u36pa Texsonorusra WiMax xaro OCHOBA 34 M3rPaKIAHE HA CBOATA MpeXka, 3apaiy
HeHHaTa HHOBATHMBHOCT, eEeKTHBHOCT K CHOCOOHOCT 4a OTrOBODH HA OYAKBAHWATA Ha TIOTPEOHTENMTE Ha
TENEeKOMYHHKAIMOHHEH yeIyrH. OceeH WiMax GasHpaHd yCIyrH, ONepaTopsT Npemrara GUKCHpaHa rIacoBa
TeneOHHA YCIyTa, JOCTHII JO HHTePHET, YeIyra H300p Ha onepatop, MEMRHIY A HE KIHEHTCKA PEIIeHHs.

Bmspara za passurHe Ha /JIpY)KECTBOTO € H3rpajeHa BBPXY HJCATA 334 CB3JABAHETO HA €UH
TEJIEKOMYHMKALIAOHEH ONEpaTop ¢ HallHOHATHO IIOKPHTHE, KOMTO NPEROCTAaBA BHCOKOTEXHOMOTHYHM
TeNeKOMYHHUKAI[MOHHH YCTYrH Ha BBIrapckuaT mazap 4upe3 H3rpajieHa BHCOKOCKOPOCTHA GE3KMUHA Mpexa
ot 4-to nmokoaerue (4G).

HamaTta macas: CoGona Ha CBLP3BANETO.

HpGlIOCTaBSIHeTO Ha JEepcodanHdo H KOMIUICKCHO TCICKOMYHHKALHMOHHO pPEUHICHHS HC3ABHCHMO OT
MECTCOHOIQXKEHNECTO, | I'IPPIGaBHHCTO H4 HCTHHCKA MOOHIHOCT IIPH CEBP3AHOCTTA OPAaBAT NPENIOKCHHETO
KBbM KITHEHTHTE YHHKATHO K )106})6 TIO3NIHOHMPaHO Ha 11a3apa BbE BCHYKH HErOBH CECIrMEHTH.

Cepp3BaHero ¢ INI0DaJHaTa MpeXka OCHUTypsABa cBo6OJa M I'bBKaBocT B OH3Heca M CBOGOZHOTO BpeMe.
IInamarero Ha eHA CMETKA NIPH H3MIOJI3BaHE Ha BCHYKH YCIYTH, HE3ARHCHMO OT MECTONOIOKEHHETO - JOM,
ouc UM Mo BpeMe Ha MOYHBKA € YAoOcTBo 32 Hammre KineHTH. Tpane Tenexom EAJL mpenocTass JOCTHIT
A0 BHCOKOCKOPOCTEH MHTEPHET M ITIACOBH YCIYTH Ha KOHKYPEHTHM NEHM Hpes B3aHMHA CBBP32HOCT C
BCHYKH OIEpPaTopH B cTpaHaTa (ypes reorpadckm B Be-reorpadckil HoMepa) U My/ITHMeJHIAHH [IPHIIOKEHMA.

BHCOKOTEXHOMOTHYHHUTE TENeKOMYHHMKAIIMOHHH YCIYTH TPEACTOM Ja CTaBal BCE MO-HOCTHIHH 32
HaceneHuero M OmsHeca, W Tpanmc Temexom EAJl me 0Ba¢ HagcxKIHWST NAPTHHOP WM MOIEpEH
TENEeKOMYHHMKAIHOHEH OIEpaTop NOTIPHHACSIN 34 TOBA.

Toaumen AoKna 3a AEHHOCTTA 8
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Tpanc Tenexom EAJL

Hpernen aa gednocrra aa JIpyxecrsoro
1. Anannz Ha mazapHATA cpeaa

TenexkoMyHMKAUIMOHHMAT [azap B bbirapus e pasieneH Ha HAKONKO OCHOBHH ITa3apHHM CerMeHTH —
¢buxcrpany (TenedOHHE) YCTYrd, MOOMIHH YCIYrd, JHMHMM [OJ HaeM, IPEHOC Ha JaHHM M JOCTBI O
WnrepHer, kabenHa TeNEBMIMS, HENONBIDKHM CIBTHUKOBM Mpexd, WIMAX wMpexu u apyru
JanexoceoOmuTenay yoryrH. Kem Hacrosmus mMomeHT Tpade Temekom EAJ] omepupa B CerMeHTHTE:
buxcHpaHH YCIyTrH, Hereorpad)ck HoMepa U IPeHoC Ha NaHHM B UHTepHeT.

C HeapsBaHeTO Ha HOBMA MoOIUIeH craHnapt 802.16e crapTipa H NPeJOCTABAHETO HA MOOHIIHH YCITYTH.

TIpes mocneaHUTe HAKOMKO NOJHHU OBITapcKMAT nasap Ha NanekoChOOIMTeNHHM YCIYTH Ce pa3BHUEa ¢
MOCTOSHHH TEMITORE H FOJMIIEH PHCT OT Nprdnusurenso 11%.
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Hzmoynur: T'oowwern doxinad na KPC, 2007 200una

3anazBa ce TeHACHIHMATA Ha HaMaNsaBaHe Ha JebT Ha IpUXoauTe OT ‘GUKCHpaHi’ yCIIyTH U yBeIHYapaHe Ha
IeTET Ha Tpuxom oT Modmnem yormyri. BTK Al ocTasa Bee OIE ¢ TRBPAE BHCOK [IPOLEHTEH XA OT Ma3apa
Ha duxcupanu yeayru (96,54%), xoeTo e mokasare:l 3a HeIOCTATHYHO eeKTHBHATA KOHKYPEHIINA Ha TO3M
CEerMeHT.

Cnopen odunuanaute nanau noganesu B KPC, 6post Ha abonarture Ha uHTepHeT mpe3 2007 rogmHa ce e
yeesuai ¢ 40%.

Tomumen OKIa 38 AeHEOCTTA 9
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Tpanc Tenexom EAJL

1. Aspanmas g2 rasapeEaTa cpeia (IpoAbL/DKeHHe)

7 N
Bpoii a00HATH BEA VCIVIH 32 J0CTHE 10 VHTepHET
2005 -2007r.
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Hsmounux. Jannu nodadenu ¢ KPC

Ilo oannu na HCH, xvm kpas Ha nvpeomo mpumeceyue nHa 2007 zo0una, 33,70% om nacenenuemo Ha
gv3pacm om 16 do 74 zoounu e usnonseano Hrmeprem, npu Osn koM nepgomo mpumeceuue Ha 2004
zoouna. — 18,1%, m.e. 3a vemupuzoouuien nepyod ce Habriodasa yeeruuerue ¢ 86%.

B Bvazapus usnonzeanume mexHOROZUY 3a OCHUeCmensane Ha docmehn 00 unmepwem ca LAN, ADSL,
OMMUYEH, COMETUMer U Kabenen 00cmsh,

Tommen poxaian 3a geiiHocTTa 10
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THE Wikiax DPERATOR
o o o Tpanc Tenexom EALl
1. Apanm3 pa mazapuara cpega (HpogLIKeHAe)
4 A
PaSRPEAEIIEHME Ha aboHaTUTe NO BIA HA TEXHONOTHMATA KbM :
31.12.2007 r.
[ 0’301,3 "1"‘ 2%
0 25%
0 57,42%~— . | 0 14%
©0,0003% 10 0,08%
1 KOMYTUPYERs A0CT bR o ADSL
[ kafeneH [ocT b Joyr TPaIMUMOHEH XUHeH SoCT b
OfT4EH A0CT B caTenuTer AoCTbN
3 LAN & RLAN B Wihiax

L

Hemounux: Hanwnu nodadenu ¢ KPC

LS

Hait-Muorodpoitny ca aboHarure Ha LAN focrapydiMre - I0BeYe OT IIOJOBHMHATA OT IOJ3BAUMTE
uHTepHeT. Jipyru 25% o1 abonarure monssar ADSL J0CThII, KATO PECTHT HA FOAMIUHA Gaza € ¢ okoao 40%.
IMpoawmxaea ciueadero Ha KabenHu u LAN nocTaBuming, KOETO € [peIrocTaBKa 3a mo-1o0po o6emyxkeane
Ha KIMEHTHTE H DPOIL/DKABAHE Ha TeHACHIMATA 3a Ipecbnanasanio NoI3BaHe Ha KabelleH HHTepHET.

Cnien sagppaxane npes 2004 u 2005 roamea, npes 2006 roaMea e HaNKIE PBCT HA NPHXOUTE B CETMEHTa
»IIpeHoc Ha AaHHH ¥ HutepHeT” ¢ 26%, a npe3 2007 — ¢ 49%. [Ipez 2007 roauAa cTapTHpa NPeaoCTABIHETO
Ha YCIyTH 4Ype3 MpEKH OT THIA ,,TOHKAa KBM MHOTO TOUKH 1o TexHomormara WiMAX. Ilpmxopure or
cerMeHTa cherappar exsa 0,003% or mpuxomuTe OT eNeKTpPoHHU choOmeHmMs karto mano. llpes 2008
ToAWHA peanHo npegocrasyr yoryrd 4 WiMAX oneparopa. AKTHBHMTE KOMTAHMM paseusamu WiMAX
Mpexka obage ca camo Tpu — Tpanc Tenexom EAJT, Hexckom u Make Tenexom.

3HAUMTCITHA YacT OT HHTepHeT JOCTABYHITATE Cd Ha CBOGOL{GH PeXHMM W HAMAT aHraxXMMEHTa 12
NpCIoCTaBAT JaHHM 3a HPHXOIHTE CH Ha PEryjaropa, KOSTO MNpearoeiara, 4€ rofgaMa Jacy OT TO3H Iasap
0CTaBa HCOIIEHEHA. Bce Ol € HAINIE 3HAYMTENRCH IIa3apeH NOTSHIHA UPpH TE3H YCITYTH, 0coBer0 MMMk
IIPEeIBAN SHAYHTCIHATE HHBECTHIIHY OT CTPaHa Ha ONepaToOpUTe IPes NMOCIeIHHTE I'OJHHH.

CJIenBama'ra rpa(bmca MOKa3sa OTHOCHUTENHUTE IANOBC Ha PasIMYHHATE CErMEHTH Ha I1a3apa OT BCHYKH
IIPHXOOH OT TCICKOMYHHKATHOHHH YCITYTH.

Tommmen noxnam 3a geitgocrra 11



'IHE WAMAX OPERATOR

) B ) Tpanc Tenexkom EAJT
1. Amanns pa nazapHara cpeia (Ipoab/XeHNE)
I ~,
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Wemounur: Foduwen ooxad na KPC, 2007 zoduna

CermenTsT Ha MOOMNHWTE MpEXM ¥ YCIYI'M IPOIB/IDKABA A3 CE PasBHEA JMHAMHYHO B YCJIOBHATA Ha
3aCHIeHa KOHKYPEHIMsA M 3HAYUTE/HO HACHINAHe Ha mazapa. lIpoHuKBaHeTo Ha MOGHITHUTE YCIIyId Ham
130% rokasea, 4e ypenayasaHeTo Ha aboHatute Ha GSM Omeparopire MOXKe a CTaBa MNIABHO 3a CMETKa Ha
OCTaHaIHTe OIEPaTOPH, a He Ha NPHBIMYAHE HA HOBHM KIMCHTH. TOBA HAJIOXKM MOOHIIHWTE OIEpaToOpH /2
3aMOYBAT 1 HABNM3AT Ha Nasapa Ha (UKcHpaHa TeneOHns ¥ Ja pasBUIT yCIYTHTE CH 32 HHTEPHET JOCTBIT -
He camo MobuneH, HO W QuxcHpaH. Ot HauamoTo Ha 2008 roguma ce mpemmaraT MaKeTH BIUTIOYBAIIH
MoOHIHa, QUKCHpaHa TenedOHMA B MHTepHeT JOCTHIL LIeHure Ha NakeTure ca J0CTa aTPAKTHBHU M MOXKe
Ia ce npreme, 9e (GSM onepaTopuTe ca npeku KoHKypeHTH Ha Tpanc Tenexom EAJT,

Tonamen MOKTAN 32 JelHOCTTa 12



Tpanc Tenexom EATT

2. Pezyararm o1 Heduocria
Upnxoan

Obmara cyma Ha npuxoaure npes 2008 roguna pp3nu3a Ha 564 xur. jeea, Koeto nipeacTaenaesa 31 % peer
crpsiMo 2007. OcHoBHuTe GakTOpH ca yBeIHJYaBaHeTo Ha Opos KineHTH HA WiMax yCmIyTHTe, KOMTO KbM
Kpas Ha rojpHara pesimsar Ha 6imszo 1000, kakTo M CKIIOYEHHTE JOTOBOPH € TOJIEMH KIIHEHTH, MON3BalIK
yemyrata Tparcuer. Harerpupadero Ha 60 6a30BH cTaHIMH Tipe3 rogunara (or mwiasupans 120), moeedeto
OT KOMTO B IOCIEIHOTO TPHMEceuMe, He Oeme TOCTaTEYHO 32 pasTphUIaHe Ha MPONaKORTE B ILIAHKMPAHHS
Mamai.

Ipes 2008 roauaa KIAEHTATE [0 JOroBop AocturHaxa 5,200 cpenxy 4,000 kem kpas Ha 2007 romuHa.

[Ipuxopute ot Tpancdon u TpaHcten He oTGeng3axa 3HauuTeneH poer upes 2008 roauna. Cnupanero Ha
MHCTpUOYLMATA Ha NPEAIUIaTeHH KapTH JIOTIPMHEECE 33 HAMAISBAHETO Ha npuxoauTe oT Tpancren.

Pazxoan

PBCTHT Ha onepaTHBHUTe pasxoiu npes 2008 ¢ 25% cmpamo 2007, ¢ no-mucek copamo 2007 kem 2006
roguna - 108%. YeemngeHMeTO C& IBJIDKH OCHOBHO HA'

¢ Prcr na pasxogure, cBBp3aHM C MONAPHAKATA M SKCIUIOATALMATA HA GAaz0BMTE CTAHLMH, MOPAsH
HHTErpalHaTa Ha 52 HOBH 6a30BM CTAHUMH pe3 TOJHHATA;

¢ 54% ypeJuuCHHE Ha PazXOIyTe 33 periiaMa W MAPKEeTHHI [pe3 [ONUHATA, JOCTHIaiiku 637 XilL
nepa. OCHOBHA NpPHYMHA Ca NPOBEJSHHTe HANUMOHATIHM H JOKATHM DEKIAMHM KaMIaHM M
IIPOMAHATA B THPIOBCKaTa Mapka Ha JIpyecTBoTo;

e Hapacteane Opos Ha mHepcoHaJa Mpe3 IOJMHATA, KAKTO M PBCT BBE BB3HATPAKICHHATA Ha
CITY>KHTEJIUTE TTOpaiM crpemMena Ha JlpyecTBOTO ja OTrOBODH Ha CHIHO KOHKYPEHTHATA Cpeaa Ha
razapa Ha TPYZAa M 3a0bpKaHe Ha BHCOKOKBATH(HIHPaHHTE Kaapy;

* 3HauMTeNHO HAMAJICHAE HA PAasXOAUTE 3a BlaMMHA CBBp3aHOCT Tipes 2008 cupamo 2007 mopanu
MOHIKABAHE HA LCHHTE.

EBITDA

IIpes 2008 ropgusa JIpysxecTeoTO TeHeprpa 3aryba rpean TMxBY, JaHbIM 1 aMOPTH3ALME B pasMep Ha 6,375
xun. je. PRCTRT B KIMEHICKata Oaza He Oelue MOCTATBEYEH 33 HAMANABAHE HA HErATHBHHA TpEH..
Kpuruunara Maca o1 KIMEHTH HeoOXoauMma 3a reHepupasetro Ha monoxwurendo EBITDA ce mnanupa ma
6Bae gocTHrHaTa Npes 2011 rogura.

Kanaranosu Pasxoxu

IIpe3 2008 roassa BIOKEHUTE CPEACTBA B aKTHBH BBIM3aT Ha 7,077 xwi. ne. cpewy 3,450 xun. 8. 3a 2007
romuda. IIpuGmazeremso 95% or TAX ca CREp3aHM ¢ Marpaxiane Ha WiMax Mpexa W 3aKynyBaHe Ha
paguopencHHo obopyzABane, ¢ Il HaMajlsBaHe Ha ONEPATHBHHTE PasXOAW 3a TpaHcmucHs. [lpemsun
OCHOBHATA I Ha JIpyKeCcTBOTO Na pean3Hpa YCIyTH 6a3supaHi Ha Ta3H HOBA TEXHOJIOTH, TEHIEHIHATA 33
TO-T'OJIIM JISUT BIOXKEHHA B aKTHBH 34 H3rPaXkAaHe Ha pasdoMpeska oT Trria WiMax ime ce 3amasd W mpes
CAEIBAIHTE TOIHHH.

IIpes roausara Jpy:KeCTBOTO MPUKIFOGH NPOSKT [10 BHEAPSBAHE HAa WHTEIPHPAHA CHUCTEMA 33 YIPABICHHE
SAP R/3, Gasupana Ha Haii-mobpure Gmsiec npaktuxy. [IpOAYKTHBHHAT CTapT Ha cHcTeMara Geme mpes
Mecer centeMBpu 2008 roguna.

Tojpprnen FOKNAT 33 OSHHOCTIA 13
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Tpanc Tenexom EALl

2. Pezyaratu ot geiinocTTa (IpOogB/LKEHHE)
PdnanancApane

Cpencreara, HeOOXONMMH 3a M3TPaXKAaHE M Pa3BUTHE Ha MpexaTta, KakTo H 33 ONEePATHBHHTE HYXKIH Ha
HpyxecTroTO, Oa%a ocurypesu oT KOHTpONHpaIOTO APYKECTBO M NOX GopMaTa Ha (HMHAHCOB JIHU3MHT, C
KOeTO 3aBJDKeHHATa Ha JIpy:kecTBOTO HapacTHaxa cec 113%.

3. Yoeemknu pecypcH

Kmouos daxrop 3a mocturanero na crparerudeckure neim Ha TpaHce Tenexom EAJ] M xoHKypeHTHO
OpenUMcTBO ¢ e(EeKTHBHOTO YIIPaBJIeHHEe Ha YOBELIKUTe pecypcH. 3a JpyKecTBOTO ToBa € HEeNpeKbCHAT M
[eJIeHAcO%eH Tpouec 3a moAdop Ha HAl-NOAXOIAINNTE CIYXKHTEIH, TAXHOTO obyueHHe, MOTHBHpaHE M
Pa3BHUTHE C el eheKTHBHO H3NBIHEHME Ha opraHuzanuoHumTe neny. Tpanc Tenekom EAJL ce cTpeMH KbM
HEIPeKbCHATO MoA00pABaHe Ha paboTHATA CPeAa H OCHIYpABaHe Ha Ge30IACHH U 3APABOC/IOBHH YCIOBUA Ha
TpYA, KOUTO Ja FApaHTHPAT CUTYPHOCT Ha pabOTHOTO MSACTO HA CIYXKUTENHTe, JOOpO Bb3HAIpaKICHHME
AICKEATHO Ha MNOCTHTHATHTE DPE3IYJITATH, BEIMOMKHOCT Za oﬁyquHe KW pAa3BUTHE B KapHepaTa, H ,I[O6pPI
cIry xe0HI ¥ YOBEIIKHU B3aHMOOTHOLICHHS.

PeroBOACTROTO Ha JIPY:KECTBOTO AEMOHCTPHpPA BUCOKA AHTAKHMPAHOCT 1O OTHOUICHHME Ha OOYYCHHETO U
Pa3sBHTHETO Ha CIY:KHTEIHUTE B OPTaHM3aEATA, ThH KaTo € JCHO, Ye MMEHHO YOBEIIKHUTE PECYPCH CH3AaBaT
nobaseHaTa CTOMHOCT KBM MPOMYKTHTE M JONPHHACHT 32 KOHKypeTHocrocobHocTTa Ha JIpy/KecTBOTO.

Tloxaszarejm 33 YOBEMKETE pecypcu 2008 2007 2006 2005
CpenHocnuchaeH Opod CITy:KUTeIH 89 84 58 25
CpensocnucbueH Opoi PEKOBOJEH CHCTAB 5 3 2 1
3araTH ¥ OCHTYPOBKH Ha CITY>KHTEINTE (XHJL. JIB.) 2,251 1,721 961 438
3anaTH ¥ OCHTYpPOBKH Ha PBKOBOJCTBOTO (XHIL. JIB.) 445 235 77 38
Pazxonu za obyueHue 1 pasBuTHE (XM JIB.) 118 123 20 0

Vuactuero wa wrenoeere Ha ChpBeTa Ha I[Hpelcropme B TBPrOBCKH IPYXKECTBA KaTOo HCOTPAHHYICHO
OTrOBOPHH CBAPYKHHIIH, IIPHTEKABAHETO HA MIOBETE OT 25 Ha CTO OT Kanwrana Ha APYTO OAPYXKECTBO, KaKTO
H YHaCTHETO MM B VIIPABICHHETO HA NPYTH APYXECTBA WM KOONCPAIHK KaTO [IPOKYPHCTH, YIIPABHTCIH IH
WICHORE HA CEBCTH € CIICOHOTO!

. Emanymnn Padaunor e wien Ha Ynpaeurensus cseeT Ha CapyxeHne Aconuauus 1enekxoMyHHKaLHH,
Codusi.
. Tparwcxonn bremrapua Xonmmuur A/ npurexasa 100% or xamurana wa Tpanckapr IlefiMpaT

Cepeucns EAJL, 100% ot xarmarana Ha Tpanckapt @aiinenmmsn Cepeucus EAJL, 100% oT xamurana
Ha Cokkpat EAJT, 98% oT xanwrana Ba Tparcat A/l 1 49.31% oT kanrTana Ha TpaHckapt A/l

T'ogmmeRr poxman 3a geifHocTTa 14
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77777 Tpanc Tenexom EAJTT
3. Yopemkn pecypcH (IpoIbiLKeHHE)
. Herpon Xonguar AJl - mprTexaga nosede or 25% OT KaldTara Ha CIeJHUTE APYKECTBA:
HOpexe Koncynr A Mopcxo xazuHo EAJ]
BIIMEAN Banneoxoren [lomopue AJL
Bpatmiata EOO]J] Tema Hroz AJJ
Tlerpon Tpeiin EOO/] Tema Coopt OO/
Hro-Ko 3aropa EOOJ] Bnax Cenn Pusopr AJ]
Tpanc Omepatop AJL IMerpon Kapr Cepens EOO/]
TpancuuBecmbuT AJICHI] Herpon AL
HOCK Hepuomopen byprac AJl Tpapexona bearapua Xonauur AJl
Pexc Jloto AT Exp Jasyp — Dxenepan Aeueiimsn EOO/]
Cropremar Al Hadrexc Hmxenepunr AJl
Herpon Heoxenepunr Al Poc Oiin EOOH
Bapnxa Busnec Cepeucuz EQO]] Bytumpama xomnasug Mssop AJ[
Espoxanmran-bearapug AJl Hadrexc CextoprTu EAJ]
HWrarepxoren bearapus Byprac EQOQ]] Eii En Jhxu EOO/I (B mukenpams)
Tpanckapt A/l Hzeop OO/T (B nuxkBHzaIms)
Pexc Jdoto AJ{ Merpon Hmxenepunr AL

Herpon Xonapsr AJl yuacTBa B YIpPaBIeHACTO HA JIPYIH JPYIKECTEA, KAKTO ClIe/Ba:

- mpencenaren Ha Ceraera Ha qupexTopuTe Ha Hadrexe Cexropura EAJI,

- wieH Ha CeBeTa Ha qupexTopuTte Ha Tpanc Onepatop AJl;

- npencenaret Ha Ceeera Ha apexropure Ha Hadrexe Mmkenepunr AJT;

- npeacenaren Ha CeBeTa Ha qupexTopute Ha Pexc Jloto AJT;

- wieH Ha CeBeTa Ha aupekTopute Ha FOpeke Koncynr AJT;

- upeacenaren Ha CeBeTa Ha qupekTopHTe Ha TpaHckapt AJl;

- yieH Ha CrBeTa Ha qupekTopuTe Ha Tpane Temexom EATT;

- yneH Ha CeBeTa Ha qupexTopHre Ha Tpascxapt [eiimenr Crpeucac EAJT;
- wieH Ha CeBeTa Ha aupekTopuTe Ha Tpanckapr Paitnensn Cepeucuc EAJ;
- yneH Ha CeBeTa Ha qupekTopute Ha Tema Hros AJT;

- uneH Ha CeBeTa Ha JpekTopHre Ha byTwmipana komrranmna Wzsop Al

Tlogpmmen goknan 3a aeHHocTTa 15
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Tpanc Tenexom EAJT

4. YupapiieHHe Ha PHCKA H BhTPEIIeH KOHTPOJI

JApyXecTBOTO, KaKTO M BCAKO APYro APY:KeCTBO MMAINO 33 e Aa ce MO3HMIMOHIpa OBp30 cpel BOASIIHTES
TeIEKOMYHUKALMOHHHM OIIepaTopH Ha Masapa, € H3MpaBeHO NpeJ M3BECTHH OLECPATMBHH, TEXHOIOTHYHM M
Jpyrd GuzHec pHCKOBE. PHKOBOACTBOTO Ha JIpYXKECTBOTO C& CTPeMH J1a TIPSHBIIE K HAMAIH J0 MHHHMYM
BB3MOXKHHTE PHCKOBE H HECHI'YPHOCTH.

Buznec pucx

(DuHaHCORaTA KpHM3a CC OTPA3ABa BLPXY CBETOBHATA MKOHOMHKA, B TOBA YHCIO H BEPXY HKOHOMUYECKOTO
CBHCTOAHME HA Bearapus:

» Ilpormozure ca 3a BeposTHO 3abaBsHe B pecra Ha BBII mo okomo 2% 3a 2009 rogwHa, Kakro M
HaMaJI9BaHe Ha NPEKUTe TyK(ECTPAHHH HHBECCTHLIAM;

e bespaboTuuara B crpaHara me ce yeenuud. Criopen excnepru oxono 50 000 aymu me octanar Hes
paboTa B pesynTar Ha GaTMTH M CHKpAalICHWS HA [EPCOHANA B TONEMHM MpPeANpHATHS. Bearapw,
paboTemy B dyxOMHa, 3a00UBAT A C¢ BPBIUAT B CTPaHATA, KOETO LIE JOBENE N0 YBETHUYABAHC Ha
Opos Ge2paboTHU B TPYROCTIOCOGHA BE3PACT;

® 3aTATaHETO Ha KPEAUTHPAHETO 33 BCHYKH OTPACITH Ha MKOHOMMKATA M TOJIIMATA 3aIBKHATOCT HA
(bupMuTe MOraT ga JOBeAaT GO MHOMECTBO (anuTH. [TOBHINABAHETO HA JIMXBEHMTE MPOLEHTH IO
KPEeJTATH ¥ OFpaHdyeHoTo (PUHAHCHpaHe OKa3BaT HeOIarompHATEH eeKT BhpXy HAPACTBAHETO Ha
HHBECTHIUHUTE HPEOH BCHYKO B IIPOH3BOACTEOTC, 4 OTTAM - BBPXY HKOHOMHWYCCKHSA PACTEHK,

o Ilporrosure 3a 2009 roauna ca, 4Ye BBIPEKM MIPEBAPBAINNE pPBCT HA [PHXOZHUTE B
TeNeKOMYHHKAMOHHMA CEKTop cnpsAamMo preta Ha BBII B mocnenuure rogunm, npes 2009 roguxa
TEMITBT Ha HAPACTBAHE HA [IPMXONHTE B TEJICKOMYHMKALHMTE ¢ HaMasee. TOBa ce onpeaens KakTo
OT BHCOKATa TNICHETPAIMA Ha MOOMTHUTE KOMYHMKAUME H HAMAISIBAIIys HHTEPEC KbM (HKCHpaHaTa
TeneOHHA, TaKa ¥ 0T PHHAHCOBA KPH3a.

Tonvmmen goKmaz 3a JefHOCTTA 16



THE WIMAK OPERATOR

Tpanc Tenexom EAJT

4. ¥YnpagJeHHe HAa PACKA H BRTPENEH KOHTPOA (IPOIbIKEHAE)
Pezyrnamopen puck

IlpenocraBaHeTo Ha E€NEKTPOHHHM CHOOMIMTENHM YCIYTM ¢ B 00XBara Ha CTPHKTHA PerylaropHa pamka
HMILIEMEHTHpaHa B 3JakoHAa 33 CNCKTPOHHUTE CHLOOIIEHHS, pefMla ITO[3aKOHOBU AKTOBE W3NANCHH BE3
OCHOBA HAa HEIO, M3HCKBAHMATA Ha wajajnenure Ha Jpyxecteoro PaspemreHws, KakTo H MHOIO Jpyru
3aKOHOBH W TION3aKOHOBH aKTOBE, HEKacaclmy caMo cdepara Ha elexTpodHUTEe CHOOINEHMS KaTo 3aKoHa 3a
3alUTa HA KOHKYPEeHIMsATa, 3aKOHa 32 3allura Ha rioTpebutenure, 3aKOHa 32 YCTPOMCTRO HA TEPUTOPUATA U
np. PexosozcTeoto Ha Tpanc Tenexom EAJ] cremy 3a CTPHKTHOTO ClasBaHe Ha BCHYKY TE3M M3HCKBAHUA, C
oryien M30ATBAHE Ha MMYIIECTBEHHM CAHKIM WM OTHeMaHe Ha Paspelnenus, KOWTO ca HeobXommma
HPEIOCTABKA 33 M3BBPIIBAHE Ha ASHHOCTTa My, KaKTO M 3a NpPEJOCTaBiHe Ha YCIYTH ¢ HeOBXOXUMOTO
KayecTBO, NOAPOGHO ONHMCAHO B MBUCKBAHHATA HA ChOTBETHUTE Pa3pelIcHHs.

Texnonozuuen puck

Texuonorwara WiMax Geme npuera B ceMeHcTBOTO Ha MOGmiHETe Texnomoruu B Esponeiickus Crio3 U
NPOLECHT HA CEPTHOMKAILMA MPOTHYa HOPMAJIHO, KATO XIOKasBa MHOTO A00pa CHBMECTHMOCT MEKILY
PAsTMYHMTE HPOM3BOIMTENH Ha obopynmeame. Ha masapa ce mosedear Bce noBevwe KpaliHM KIHEHTCKH
ycTpolicTea. Bhrpekn e TEMIBT Ha [POM3BOACTBO HA HOBM aTPAaKTHBHM TEPMHHAIM He OTCOBaps Ha
IBPBOHAYANHMTE O9AKBaHMUA, HIMA ONIACHOCT OT MIOBHIIABAHE HAa TEXHOIOTHYIHUS PYHCK.

Ouaxsa ce mpes 2009 ronguna na ce yeemwan 3payurenso 6pos Ha xommanvuTe npenaramu Express xapra
u USB ycrpoiicTea 3a MoOmiHara BepcHs Ha WIMAX Ttexuosnormara. Torapa me GBIe BBIMOXKHO M
peaTH3ZHpaHeTo Ha IPeIuMCTBOTO Ha KoeTo JIpy:KeCcTBOTO 3amara, a HMEHHO HAITLIHO MOOKIeH U cBOGOICH
OOCTEIT,

Hazapru puckoge

{lazapHHTE PUCKOBE, HA KOMTO € M3IIONKEHO JIpy:KecTBOTO, ca NOAPOGHO OMOBECTEHH B Germexka 23 KbM
Dunancorus otyet Ha JpyxxecTBoTo KBM 31 Hekemepu 2008 roguma.

Puck no omruowienue na woeewikume pecypeu

Tpanc Tenexom EAJl e [IpysxecTBO Onepypanio B TeXHONOTHYHUS OTPACHI], ¥ IIO-KOHKPETHO B cepaTa Ha
TenekoMyHuKatyupTe. [lopaau Tasm mpH4uHa, OCHOBHA YacT OT LIEPCOHAlA ca CHELMANMCTH B cdepara Ha
¥HGOPMALMOHHNTE M KOMYHHKAIMOHHHTE TeXHOMOrMW. Ilpes mocneamuTe rOAMHM B CTpaHara ce
HabnofaBa 3HAYMTEIHO [OBUINABAHE HA THPCEHETO M HA HMBATA HA 3AILTAINAHE HA TPYJAa HA TO3H BHJ
CHenHaticTH. ET0 3amo, ¢ OrmeA 3a HaMalliRaHe HA PHCKA OT W3THYAHE HA KBATUULMpPAHM Kaupw,
PBKOBOCTEOTO € MPEUPHENO OLPEISICHH OPraHHzaAIMOHHH JeHCTRIS, KAKTO CleBa:

e VIBppeHa e aKTyaM3sHpaHa M Ia3apHO-OPHEHTHPAHA HOBA OPrAHM3ANMOHHA CTPYKTYPa M IATHO
paznucanHe Ha JpyXecTBOTO, CBOTBETCTBAINA Ha LETMTe, OHM3HEC MpPOLECHTe M HYXKINTE Ha
OpraHM3aIMATA;

s M3BBpIncHH ca ¥ ce IIaHMpa Ja 6BAaT IpoBeery ofyJenid 2a HOBHINABAHE HA KBATHQUKALMATA HA
nepconana Ha JpyxecTBoTo;

¢ DBoBenena e nonMreKa 32 00BBP3BaHETO Ha KBaNMH(HIMpanure crenmanucty ¢ JpyKecTROTO, ypes
TIOOIIMCBAHE HA AONBIHATSIIHA COOPasyMCHMA KBM TPYIOBUTE HM AOTOBOPH, NIPH NpOBEXKTAHC HA
dupmenn obyaeHuS.

Comprmen moxnan 3a gettHoctra 17



"B THEWIMAXOPERATOR 39

... Tpasc Tenexom EAL

IlepcnekTHBH 32 0bAeNI0 pa3BUTHE

Crpaternara 3a pasBHTHEe Ha KOMIIAHMATA HaOlIdAra BBPXY HM3KDOYMTENHOTC 3HAYEHHWEe Ha BUCOKOTO
KauecTBO Ha YCIYIHTS, CBHBMECTHO C aJeKBaTHH M TOYHO HACOYEHH MAapKETHHIOBH KaMIAHUWML.
PBEKOBOACTBOTO Ha KOMIAHMATA BAPBA, Ue MPENOCTABAMKA HANEXKIHY H JOCTHIIHY TEXHOIOIMYHY PeLISHNS,
Gasupany Bepxy WiIMAX, TexHomoryara e NOCTHTHE HalelM3aHKTE LIeJH M INe H3Bele KOMIIAHUATA JI0
pofery nosunpy e Gpanma. Tosa npennoara 3aeMaHeTO Ha MICTO CPeX BOICIUMTE TEISKOMYHUKAMOHHU
OIIEPATOPH B CIPAHATA [0 [PUXOAM HA Ma3apa Ha QUKCHpaHy ¥ MOOHIIHN TENCKOMYHHKALHOHHU YCIYTH B
CPETHOCPOYEH [UIAH.

Tesu CTPATCTHHECKH LCTH Ca MNMPAKO CBBEP3aHHd ¢ YCHCIMHOTO INPHKIMIOYBAHS HA peiula TCXHOJOrHYHH
3a7la4H, CTOAIIH IIpEX BCUE cq)opMHpaHm €KHII OT BOJCIIH CIICIIHAaTHCTH

- Pazsmupsarsane Ha noxputHeTo Ha WiMAX Mpexara BLE BCHUKH KIIOUOBHM HACENEHH MecTa M
KYPOpTH, cE0Dpa3eHo ¢ Ma3apHHTE Hy/IH H TBPCEHE;

- OnTHMH3HPAHETO HA NOPTHOTHOTO OT YeayTH HazHpany BEpXy WIMAX TexXHONOruATa;

- JlocTemeHHO MMIINEMEHTUpaHe Ha DPeNIUIAaTEHH YCIYTH, OasupaHd Ba HOBHTC KpaiHu
kmeHTckd yerpoiictea - PCMCIA u Express kapth, kakto H USB yerpoiicTea nossonssaniu
HO-TOJIIMA I'EBKABOCT;

- PazeuBaHe W yBenpueHHe HA KaHATATE 33 PasNpOCTpaHeHHe HAa YCIYyTHTe, 4pe3 CKIIOYBAHE HA
JOTOBOPH C HAIMOHATHY M MECTHH JTACTPHOYTOPH;

= Haxarane na nosus dpamy Ha komranusra 1 ONE;

= Ho;(m;p}xamn HallpoHaNnHY MapKCTHHIOBH KaMITaHHM KaKTO M IDEPUONHYHH PCrHOHANEH,
c*so6pa3eﬂn C INOKPHTHETO Ha MpexaTa o rpaiope, Hedmy Ja IOIYIIApU3Hpar W HaIoXxat
6paH11-a Ha KOMIIaHAATA,

HnreH3ueHaTa MHBECTHIMOHHEA Nporpama we nponsikd U npes 2009, koero me ussene Tpanc Tenekom
EAJl B ceMelficTBOTO Ha OTIEPaTOPHTE ¢ HAIIMOHATHO NokpuTHe (Ham 80 BONCIIM rpaja i IMaBHUTE MOPCKH K
3UMHH KypOpPTH).

IIpes 2008 rogmna WIiMAX ycrpolicTeaTa ce pasBuxa 3HadgutenHo. Ilpes 2009 romuma mie nponbinKH
TEHAEHLHATAa KbM IIOCTEIICHHO HaMalIBaHe Ha JOCTABHATA LIEHA Ha KpaiHuTe KIHEHTCKH YCTPOICTRA.

OTHOCHO JOCTABHATA LieHaTa Ha KpalilHHTe KIMEHTCKH YCTpOHCTBA ce ouakea o kKpas Ha 2009 ma ce
MOCTHrHe HaMmajyieue OT mopsaapka Ha 20-30%. Toea O MO3BONKIO HA KOMIOAHMATAZ Ja € TO-TBBKAaBa B
LIEHOBHUTE OthepTH Ha YCIYTHTE KbM KpailHuTe KIMEHTH, CHOTBETHO M Ja IeHepHpa mo-pHcoka mevyanda. e
OTHajiHe U HY>KAATA OT CyOCHIOMpaHe HA KpaliHHTE YTPONCTBa, KoeTo Oeme xapakrepHo 3a 2008 rogusHa.

Tommmen moxman 3a AeifgocTTa 18
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Tpanc Tenexom EAJT

IlepcneKTHBE 32 OBAEO pa3sBuTHE (MPOABLIKEHE)

Ipon3BOAUTENMTE 3aTOYBAT a JOIBIBAT H3IIOI3BAHUTE H 0 MOMEHTa MOAEMHU C MHOMKECTBO DYHKLIHM —
Wi-Fi, momsnautenHn u3xoam 2a LAN focrsh, 3a rogede oT emuH Tenedon. Io To3M Hauuy npemiaraiku
enHa yenyra, Tparc Tenexom LAl nasa nonenERTeNHa CTOMHOCT KEM 0¢epTaTa U TOBA BOOH AO IO-BHCOKA
YHOBNETBOPeHOCT Ha KHeHTHTE. [logBHxa ce yerpoiicrsa ¢ srpagen WiMAX qum, xato Nokia tablet 810
(cipsHC OT TPOM3BOZCTBO TIpe3 sHyapu 2009 roxuma.) u ycrpoiicreoto ma HTC paboremo ¢ GSM u
WIMAX umi. KsM MOMeHTa, BBRIpOCHOTO ofopyaeane paboTH camo B dectoTa 2,5 GHz, HO ¢ passuTHeTo
Ha TexHosnoruara B EBpona me ce nosear Takuea verpoiictea u 3a 3,5 GHz. B cemeiicTeoTo Ha WIMAX ce
BKIIOYBAT BCHYKM BOJCINM B CEKTOpa NPOM3BOIMTETH Ha OOOpYABaHE W CTPYKTYPO-ONpENeIainy
TEICKOMYHHKAMOBHHI OTIEpaTOPH, KOETO OT CBOS CTPaHA HEMMHYEMO IIE JOBEHC IO HKOHOMMM OT Maraba
H Olle NO-KOHKYPEHTHH LEHH, KaKTO 3a KpaMHOTO KIMeHTCKOTO ODOpYIBaHEe, Taka M 3a MpEeKOBATA
unppacTpykrypa. Ouaxsa ce npez 2009 roqmHa na ce YREIMUM 3HAYMTENHO Opos HA KOMMAHUMTE
npexnaramp Express xapty u USB yerpoiicrsa 3a MoOminara Bepcus Ha WiIMAX texsomormara. Torasa
me OBJe BB3IMOMNHO M PEATHIMPAHETO HA NPEAMMCTBOTO HA KOSTO HAINATA KOMIIAHWA 3anara, a HMeHHO
HanbnHO MoOMNeH M croboneH gocThl. Quakea ce mpez 2009 roixwHa ja 3amo4YHe NPOM3BOACTBOTO H
IpeanaraHeTo Ha nanrond ¢ erpaged WiMAX gum, paborem 8 gecrora 3,5 GHz, KoeTo me Mo3BoIy mo-
LIMPOKO NA32PHO MPOBUKBAHE Ha YCIIYTHTE.

B nnarosete Ha [Ipy:xecTs0TO ¢a 3a/erHalli Le/lH 34 Pa3BUTHE Ha MPOTYKTOBOTO MOPTdOIHO, HOKYCHpaHO
BEPXY WiIMAX TeXHONOrHAT2 ¥ HeWHOTO pazeuTHe. [IpemocTaBsifxy HaAeXKIHT M JOCTHIHN TeXHOMOTHUHN
pemennsd, Gasupanu Bopxy WiMAX Texuonorusara, KOMIAHHATA I0E TTOCTHTHE HAOENA3aHMTE LCIH U 1Me
H3BEAE KOMIAHUATA [0 BOJCIIN [TO3HIMY B GpaHIua.

OCHOBHHTE TelNeKOMYHHKAIMOHHH yenyrd, kouro Tpanc Temexom EAJ] me nmpogsmkd na passusa B
CPe/IHOCPOYEH TiaH, ca: rnacosd Tenedonmd ycmyry, L2 VPN ycnyrd, pazsute Ha MOOHIHHTE HOMEpa
0996, Data (nipedoc Ba nanuu), gocten a0 Mareprer, npenocraeane ua self-install psmoxHoCcT, VAS-
yenmyru (yemyrH ¢ jgobaseHa croifHocr), MOOWIHM ycmyrw, HaeTH musum/npenoc (VPN-cewpsasoct),
MYJNTEMEIHIHE PUTOKEHH, HaBUralonay yeayryd, Bundle-yenyry, xaTo HanpeMep riacosa Teql. yCIIyTa
wroc poctsl 1o MHrepHeT B naker.

Cniopes BCHYKH ITyOIHKYBaHH NA3apHH HCIEIBAHMA, © BCAKA TOJMHA HaMAJIABa [OA3BAHETO HA GHKCHpaHA
Tenedonua. 3a ja ce ypeamuM rotpebneruerto i, ctpatermsara Ha Tpanc Tenexom EAJl e na npomorHpa
I1acoBaTa yclyra, KOMOMHHpaHa ¢ JIOCTBI IO MHTEpHeT. CHOTBETHO LIEHATA HA IIAKETa € PABHZ Ha LIeHaTa
Ha YMCTHA JOCTBII O HHTEPHET, KOETO CTHMYIMpPA NOTpeSuTenTe fa KyyBaT ObHACTUPAHUTE YCITyTH.

B rnpomykroeoro c¢u pasuTHe, [Ipy:KecTBOTO DIe IPONBIDKH Ja OB CBCPEHAOTOUEHO, KAKIO KbM
JOMAlIHUTE NOTPeOUTENH, Taka M KBbM OHM3HeC M KopuopaTvBHH kimHeHTH. Karo WiIMAX yonyrure ca
upeaumuo 3a goMamse, SOHO u SME xnmentH, 3a OM3HeC M KOPIOPATHBHHUTE KIHMEHTH ¢e paspaboTsar
creupuny TeISKOMYHHUKAIMOHHM pemieHms. KbM MOMeHTa, TIOBEUETO OT INpe/yIaraHuTe YCIyrd ca
postpaid, HO Bedye HMMa TEXHOMOrHUYEcKa 00e3MCUCHOCT fa ce paspaboTear u prepaid yoryru. Hanaraneto u
PasBUBAHETO HA NpEeJIUIATHHTE YCIyrH ime 3samoune npes 2009 roguma. JlpyxecTBoTo INE THEPCH
NapTHLOPCTBO ¢ Mobwier GSM-omepatop B cTpaHara, Upes KoiTo 1a paseue gedinoct karo MVNO (Mobile
Virtual Network Operator) i noprdonmo OT pasHOOGPAZHM CHBMECTHH YCITYTH.

Tonrumen poxiam 3a DeMHOCTTA 19
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HepenexTusa 32 0bAem0 pasBaTHE (MPOTBLKEHAE)

Ha 6azara na WiMAX Ttexnonoruara, Tpanc Tenexom EAJI mie paseuea BCe NO-IIMPOKO pazHOoOOpasHu
Ta3apHA OPWIOKEHUI U YCIIYTH ¢ Jo0aBeHa cTOHHOCT, KaTo HalpHMEp OCUIYPABaHETO HA MHTEPHET JOCTHII
3a PDA, MoOunuu tenedonu, Wi-Fi cotoee ¢be ceppzadoct npes WiMAX, HapHTallMOHHH CHCTEMHE 3a
aproMoOWIIR, pazpa0orBaHe Ha NPOMOHHH ,.yeiyra + obopynsape” ® T. H. Ilpes 2008 romuma zamouda
MPENOCTARIHETO B Ha Hereorpadeku HoMepa ,,0996”, kaTo odakeaHusTa ca ciel gocraskara Ha USB, na ce
YEEIMYH TPUIIOKEHUETO Ha YCIyTaTa.

Jocragkara Ha KpadHH KIMEHTCKH YCTPOHCTEA ¢ BB3MOMKHOCT 33 MOOHJIHOCT, 1€ MO3BOIH Ha KOMIAHUATA
JIa pearu3upa Hai-rojiaMOTO IPeJUMCTBO HA TEXHONOTHATA, 4 IMEHHO HeOrpaHu4yeH, MoOuIeH HHTepHeT. B
momeHTa oceeH TpaHc Temexom EAJl w Makctenexom, GSM omepatopute OCBIIECTBABAT JAOCTHI OO
MOOWIeH MHTEepHeT - Te obage ca OrpaHM4eHHM OT IOJI3BaHaTa TEXHONOTMSA H HAMAT BB3MOMKHOCT Ia
npemnoxar ceobomeH mo oTHOMCHEE Ha oO0eMa Ha Tpadwxa warepHer. IlpeiaraHkre MAKETH BKIIOYBAT
orpagrder TpadHK € BHCOKH LEHM, [IOPAaIH KOETo Te3du OdQepTH HE ¢a JNOCTATHYHO HITOJHM 32
noTpebHTenTe.

CrparernyecKiTe LEH [0 OTHOIICHHE HA NEPCOHAIA Ca CBBP3daHM ¢ HEeNPeKhCHATO PAasBHTHE HA 3HAHMA U
YMEHMA Upes YTEBEPACHH IPAaKTHKH B YIIPABICHHETO Ha YOBCHIKHTE PeCYpPCH - TIpHiIaraHe Ha aieKBaTHH
KPHTCPHA TIPH non6opa, OUCHABAHCTO Ha HMHIMBUOYAIMHKA H CKUIHHA IPHHOC H BB3IHAIPAKIACHUETO Ha
CIIVIKHTCIIHUTE. Kommaarara IaHdpa na HHESCTHpA B IepcoHalla CH M 3a B 6‘Bﬂellle, qpe3 IpenoCcTapAHE Ha
NOAXOOAINH BB3MOMKHOCTH 3a pPa3sBHTHAC Ha BCHUKM CIYXHMTEITH. Toea me ce H3BBPIIBA YpE3 aASKBATHH
IporpaMm za 06yquHe 3a H3rpaxKgaHe Ha HCO6X0,E[I/IMKT6 npo«becnonanﬂn H PBKOBOIHH YMCHMUA.
OcHOoBHATZ HYXKIa OT JOUBIHHTCTHH pecypeH B [J[pyXecTBOTO ©¢ TpPemBHKAA Ja €€ [BWKH OT
H3rpaKOaHeTo M MOAApPBKKaTa Ha paspacTBallara ce Mpexka (Pamuo mMpeka) M HapacTBAIIaTa KIMEHTCKA
0aza (Ornen o0cmy»kBaHe HA KITHEHTH).

KopmopaTnBHO yupagsjieHue

Kopnoparuesnoto ynpaenense Ha JlpyxecTBoTo € cHcreMa ¢ sAcHO aedMHHMpaHM (YHKLAH, TpaBa M
OTrOBOPHOCTM Ha BcHukH HuBa. 3a Tpanc Temexom EAJ] noSpoTe KOpnopaTHBHO YhpapieHHE ©
ONpeeNAllC 3a peaTH3upaHe Ha CTPATEIHYSCKUTE My LENH, 3a Ch3[aBaHE HA IHATOCPOYHM M CTAGHITHU
PEe3YITATH B [I0JI33 Ha AKIMOBEPH, CIIYKHUTEIH, KIHEHTH K O0LIECTBOTO KATO LIANI0.

Tomamen noknaz 3a JedHocTIa 20
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TOKJIA HA HE3ABHCHMUS OXATOP

0 enAOIHYHEA cOGCTREHHK HA
Tpanc Texexom EAJL

Hoxirax gepxXy PAaaHCOBHA 0TIET

1. Hue wussppmmxMe OmMT Ha npunokenus ¢umancoB order Ha Tpame Teaexom EAJ
(“IpyskecTBOTO™), BRITIOUBALN CHeTOBONHHA Oamadc xbM 31 jexemepu 2008 um oruera 3a
JOXOIHTE, OTYETa 3@ NPOMEHUTe B COGCTBEHMS KalWTal M OTYeTa 3a MAPUYHUTE NOTOUH 32
roMHATA, MPUKIOYBAINA Ha Ta3H AaTa, KakTo M 060GIEeHoTo ONoBeCTIBaHe Ha ChLIECTBEHUTE
CYETOROSHH IOIMTHKH K APYTHTE MOACHHTEITHN MPHITOKEHHA.

Omez060pHOCH: HA PBKOSOOCMEOMO 30 PUHAHCOBUS Omyem

2. OTroBOpPHOCTIA 32 M3TOTBAHETO M JOCTOBEPHOTO NPENCTABAHE HAa TO3H (HHAHCOB OTYET B
CHOTBETCTBHE ¢ MesKyHapoaHuTe CTaHIapTH 3a GuHaHcoBo orunTane (MC®O), npuery ot
Komucusra Ha EBponeiickus ¢b¥03, C& HOCH OT PEKOBOJCTBOTO. Tas3u OTrOBOPHOCT BKIIOYBA:
paspaoTBade, BHEApPSBAHE W TIOATBPXKaHE Ha CHCTEMA 3a BETPEINeH KOHTPOJ, CBBp3aHa ¢
WM3rOTBAHETO ¥ JOCTOBEPHOTO NPEICTABAHE Ha (PHHAHCOBHA OTYET, KOMTO Ja HE ChAbpKA
CBINECTEEHU HETOYHOCTH, OTKIOHEHHS H HECEOTBETCTBYSA, HE3aBACHMO JANd Te C¢ JB/DKAT Ha
H3MaMa WIM Ha pelka; NoAdop H NPHIOKEHHE Ha IIOAXONAINM CHETOBOLHU NONMMTHKH; U
H3TOTBAHE HA MPUOIEH3MTETHN CIETOBOJHH ONEHKH, KOHTO [Ja ¢a PasyMHM TMpH KOHKPETHUTE
00CTOATENCTRR.

Omzogoprocm Ha 00Umopa

3. Hamara OTTOROPHOCT Ce CBEXAA [0 M3pasaBaHe Ha OUTOPCKO MHEHHMe BBpPXY TO3M (JMHAHCOB
OTHET, OCHOBABAINO C€ HAa W3BBpIIeHMa oOT Hac oxur. Hammar oaur Oe NpoBeseH B
CHLOTBETCBTHE ¢ MpodecHOHATHITE H3MCKBaHUA HA MeK{yHapOIHHTE OJHTOPCKH CTAHIAPTH.
Te3y CTZHNAPTH HAIATAT C23BAHETO HA THYHWTE W3WCKBAHMSA, KAKTO H OJMTET Ja OBje
IUTaHHpaH ¥ [IPOBENEH TAKa, Ye HUe Ja ce yOeauM B pasyMHa CTENEH HA CHI'YPHOCT JOKONKO
(bUHAHCOBUAT OTYET He ChIBpKa CHIISCTBEHH IPELIKH.

Deloitte refors to one or maora of Doloitte Touche Tohmatsu, a Swiss Vorein, and its network of member firms, oach of which is a legally separate and independent antity. Ploase see
wianwdaloitte com/about for a dotailed deseription of the legal structure of Deloitte Touche Tohmatsu and its Member Firms. Please see www.deloitte.com/bg/about for a dotailod
description of the legal structure of Deloitte Buigaria.

Heaodm ¢o 0MHICA kot egHo uau noBode gpykecmBa - uagHoBe Ha Aoaodm Tyw Tomawy, cgpyekeHue peaucmpupane 8 IBeduapus, kakmo u loem mpokama om gpy:®keemBa - uaencBe,
Beako om koumo e lopugusackyu camocmoamenHo U He3aBucumMe auug. Ja gemaliaka UHGOpMauUa omHocko npaBiama empykmypa na Neactm Tyw Tomauy u gpykecmBama -~
uaeHoBe, Moar nocememe www.deloitte.com/abeut. 32 gemadasa urGopMauuR omHocHe npaBrama crpykmypa Ha desoim Buazapus. Moan nocemome www.deloitte.com/bg/abaut.

Mamber ¢f Dolcitte Toucho Tohmatsu



4, OmuTpT BKIIOYBA HIIIBIHCHMETO Ha opoueaypd ¢ Lien IIoJagy9apane Ha OJOHTOPCKH

NOKA34TENCTEA OTHOCHO CyMUTE M ONOBECTHBAHUATA, UPEJCTABEHHM BHB (PMHAHCOBHA OTYET.
M26panuTe NpOLELypPH 3aBHCAT OT TpelleHKaTa Ha OQMTOpa, BKIIOYWICIHO OLEHKAaTa Ha
PHCKOBETE OT CHINECTBEHE HETOTHOCTH, OTKIOHEHHMA M HECHOTEEICTBHA BBHB (PUHAHCOBHA
OTYET, HE3aBHCHMO IANM T€ Ce JB/DKAT HA H3MaMa MIM Ha rpemxa. [Ipu H3BbpIIBAHETO HA
TE3M OLECHKH HA PUCKZ OWTOPEY B3eMa T0J BHHMAHHE CHCTEMATA 33 BHTPCINGH KOHTPOI,
CBBP3AHA ¢ M3COTBIHETO M JOCTOBEPHOTO NpPEeACTABAHE HA (PHAHCOEHMA OTYET OT CTpaHa Ha
JlpyxecTBOTO, 33 Ja pa3paboTH OXUTOPCKH TNPOIEIYPH, KOMTO Ca MOAXOISIM TPH Te3M
0BCTOATECTBA, HO HE C YIEN H3pa3ABaHe HA MHEHME OTHOCHO e()eKTMBHOCTTA HAa CHCTEMATa 3a
BBTpelIeH KOHTpoi Ha JpyxecTeoTo. OmUTHT CHINO TaKa BKIOYEA ONEHKA HA YMECTHOCTTA Ha
OpHIATANATE CYETOBOJHM NONHTHKM M pas’yMHOCTTA Ha NPHOMM3HTEIHHTE CYETOBOIHM
OIEHKH, HAPaBeHH OT PHKOBOACTBOTO, KAKTO W OLEHKA Ha IUTOCTHOTO UPCICTARSHE BBE
(hPHHAHCOBMS OTYET.

5. CumraMe, ue HM3RBPIICHHMAT OT HAC OAMT HpefOCIaBd HOCTATBYHA W IIomxofsma 0asa 3a
M3Pa3eHOTO OT Hac OJUTOPCKO MHCHME.
Mhuenue
6. Ilo name MueHwe, (PHHAHCOBHSY OTUET NpENCTaBs HOCTOBEPHO, BEB BCHYKM CHIICCTBEHH

acrexTH, (PHHAHCOBOTO CherosHMe Ha Jpyxectsoro keM 31 gexemepu 2008, xakro M
HCrOBHTE (DMHAHCOBM pe3yNTaTd OT JAeHHOCTIa M [apUYHHTe [IOTOUM 33 TIOJMHATa,
NpUKTIOYBAIlA Ha Tasw pata, B cpoTBercreue ¢ MCQO, mpmern or Komucmara wa
Esponeiickus ¢hrO3.

Obpvujane Ha HUMAHUE

7.

Bez ma kpanmudrippaMe HaeTo MHEH}E, 00pBINaMe RHUMAHUE Ha CIIEJHOTO!

7.1 Kaxrto e omoBecteHo B Genexkka 13 KbM IpHIIOKEeHWd (QHHAHCOB OTYET, KPATKOCPOYHHTE

macueH Ha JIpYy’eCTBOTO IPeBUIIABAT KPaTKOCPOUHHTe akTHBH ¢ 24,635 xui1. ae. B
JOOBIHEHHE HA TORA, KM 31 mexemepu 2008 Jpy:xecTBOTO HMa OTPHUATEIHM HOTHH 2KTHBH
B pasMep Ha 12,899 xun. JB., KakTO ¥ aKyMmy/mpada saryba B pasmep Ha 16,899 xun. ne.
Cermacuo paznopeadure Ha w1 252 oT THPrOBCKEZ 3aKOH, aKO B CPOK OT €JHa IOIHHA
OfmoTo cxbparye He B3eMe pEIIEHUE 33 HaMansiBaHe HA KalMtana, npeobpasyeaHe WIH
npeKparasane, JpyXecrsoTo Moxe Ja OBIe IPEKpPaTeHO ¢ PeICHHE HAa CHAA IO Celajiiue
CBIVIACHO HM3pHYHHMTE paznopendu ma Toproeekms 3akoH. Tesm oOCTOATENCTBa MOPaKAAT
HECHTYPHOCT, KOSATO MOXKE Ja IIOPOJM CHINECTBEHO CBHMHEHHWE OTHOCHO BE3MOKHOCTTA HA
JlpykecTBOTO [a TPOIBIDKHM AeHHOCTT2 CH Karo geHcTsamjo npemnpustue. [IpumosxeHHAT
dUHAHCOB OTYET HE CHABPHKA KOPEKIW, KOMTO Guxa OIM HeoOXOIMMH, ako (HMHAHCOBHAT
OTHET e H3rOTEeH Ha Apyra 0aza ¥ §e3 Ja cc NPIIoAKY IPUHITHIA Ha TeHCTBAINO NpeaIpHaTHe.



Hoxnad evpxy Opyeu npasHu u pezyiamopHu uzuckeawnus — IoOuuien Ooxnad 3a Oeiinocmma Hd
Hpyoicecmeomo covainacno wr. 33 om 3axona 30 cuemosodcmseomo

8.

CeriuacHO HZHCKBaHMATA Ha 3aKOHA 34 CHUETOBOICTBOTO, WI. 38, anudes 4, wmie npeljenaxme
npunoxkesus [oapmen Joxnan 3a AelHOCTTa Ha JIpy»KeCTBOTO, H3TOTBEH OT PBKOBOJACTBOTO
Ha MpyxkectBoro. IOIMIMHEMAT AOKIAX 3a ASHHOCTTA HE © 4acT OT (MHAHCOBMA OTHeT.
Hctoprueckara dprHAHCOBA HHGOPMANK, peAcTapeHa B ['oguInEg JOKIa] 38 JeHHOCTTA Ha
Apy#ecTBoTo, CHCTABEH OT PHKOBOICTBOTO, CHOTBETCTBA B CHHISCTBEHHTE CH ACIEKTH Ha
tdHHAHCOBaTa HHPOPMAILIHA, KOSTO C& ChIBPXKA B FONHIIEKMA (DHHAHCOB 0T4eT Ha J[py»ecTBOTO
KeM 31 nexemspr 2008, waroreen wa 6aza MCOO, mpuetu ot Komucusara ua Eeponeiickus
CBIO2. (TTOBOPHOCTTA 32 M3TOTBAHETO Ha I'ommmHua Joxnaf 3a medHoctTa Ha JlpyskecTBOTO
ot 14 anpur 2009 ce HOCH OT pBKOBOACTBOTO HA J[pykecTBOTO.

Deloitte Audit

Henowir Omur OO
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[ONE

THE WA OPERATOR.

Tparc Tenexom EAT]
OTYET 3A TOXOJIUTE
3a roamHaTa, npuKmoIsama ua 31 nexemepu 2008
benescrxa 31 gexeMBpH 31 pexemMBpH
Ao 2008 2007
XHJL. JIB. XA B,
Tperxoom or npomasxOu 5 564 429
BanaHcora CTOMHOCT Ha MPOJANeHH CTOKH (72) 47
Pazxonu 3a marepuanu 4] (319) (220)
Pa=xo011 3a BEHITHH YCAYTH 7 (3,623) (2,795)
Pazxonu 3a nepconana 8 (2,796) (1,956)
Pasxonm 3a aMopTHzams 9 (2,592) (2,450)
Hpyry pazxonu 10 (129) {168)
DUHAHCOBH PasXOou : 11 (1.763) 675
3aryGa npean TaHBOH 10,730 (7.882)
Ipuxon (pa3zxom) 3a JaHBK 12 (1) 4
Herna zary6a 3a roqaeara 10731 (7.878)

Tezn puftancorm 0T

Craauvuap Honoe
M3msaenTeIeH TAPEKTOP

11 mait 2009 roguHaa

~ A
() erelp>
Canens Ilenera
Permcrpupan ogHTOpD

11 maii 2009 roauaa

(bestexxxare oT crpagnna 30 1o crpaarna 57 ca HepaszneaHA JACT OT CLALPKANHETO HA TCIH
prEAHCOBH OTIETH)

hEHAHCOBY oTvery XbM 31 gexemepm 2008 roguna 26



[ Tz MY, OPERATOR i

Tpanc Tenexom EAMT

BAJIAHC
x6M 31 nexemepu 2008 rogmaa

Dbenexcka 31 gexeMEpH
Ae 2008
XML JIB.
ABArocpovTHA AKTHEH
JenroTpaliHy MaTepHATHH aKTHRH 14 10,739
HearoTpaiion HeMaTEpHAIIHA aKTHBH 15 4,854
OTcpoyueHy TAHBYHN AKTHBE 12 9
O010 ABIArGCPOIHA AKTHBHR 15,602
KpaTtkocpounn akrasH
Marepransm 3anacu 16 908
TBEProecky ¥ Apyry B3eMaHMA, HETHO 17 1,953
Iapugswm cpencTea 18 14
O0mo KpaTKOCPOYHA AKTHEH 2.875
O6mo akTABN 18,477
Kparkocpoudu uacaBH
Teproecky ¥ OpyTH 3a1BKEHUST 19 2,582
3aIBIKEHRS [0 THXBEHH 3aeMH 20 21,815
3agbIDKeHAA N0 (PMHAHCOB TIH3HET 21 3.113
0010 KPATKOCPOIHE NACHEH 27.510
JBJTOCPOYHA DACHBH
3aaBOKCHHA 110 JIEXBEHH 3aeMH 20 2,537
3amsoKeHH 0 GUHAHCOB JTM3HHT 21 1,329
Jpyru IeNTOCPOUHN 33 I B/DKEHHS -
O0m¢e TLATOCPOYHE HACHEH 3.866
Hetan akTRER (12.899
Kanaran a peseppr
OcHOBEH KanMTan 22 4,000
Hatpynana 3aryba (16.899)
00610 KAMATAI B pe3epBH (12,899
Hancopu oTuernigh oxodp ¢ Tenexom E T:

ES

31 nexeMBpH
2007
XHJL. JE.

5,170
5,993
10

11,173

14
989
38
1,041
12,214

998
7,690
_1.061

9.749

3,806
317
10

4.633
(2.168)

4,000
(6,168)

<5EA G |2

Talman Houon
Hzneaeareen ,zmpemop

li mai 2009 rogmaa
Caneuns Ilenega i
Permcrpmpan oxarop

11 Mmaii 2009 roxana

2\0 pas Padesa (
5, X Yhasen cueToBoAATEN
FES

(BenesxxxaTe 0T crparamna 30 fo cTparrna 57 ca HepazAeAn2 YACT OT CHLALPKANAETO HA TE2H

(RHABCOBH OT9ETH) |

DrrancoBH 0TIeTH K6M 31 nexemepu 2008 rommma
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Tpanc Tenexom EAJ]

OTYET 3A UBSMEHEHUATA B KAIIUTAJIA
3a roIMHATa, DpaxuodIsama #a 31 nexemepn 2008

Ocnoser Harpynana O6mo

KaNKTal 3aryda

XHII. JIB. XHJL. JIE. XHL. JIB. .

Caapo va 1 sayapu 2007 roguna 4,000 (6,193) (2,193)
3aryba 3a nepHoaa - (7.878) (7.878)
Obuio npuxodu u pasxoou RPUHAMY 34
zoourama - (7.878) (7.878)
BHeceH JA7T0B KANHTAT H eMHTHPaHH aKUHH 7,903 - 7,903
TloxkpuBaHe Ha 3aryda (6,193) 6,193 -
IloxpuBane Ha 3aryba npu npeobpasyBaHe (1.710) 1.710 -
Cango a 31 gexemepu 2007 roxaaa 4,000 (6,168) (2,168)
3ary0a 3a neprona - (10.731) (10.731)
Ob6ugo npuxodu u pasxodu RPUSHAMY 34
200unama - (10.731) (10.731)
Campno ua 31 gexemppu 2008 roxena 4,000 (16.899) (12.899)

Tesp pHHAHCOBH OTIETH ca 0x00pe

L
CraaaMup Ilonor {
HzppaEATEIEH JUPEKTOD

Mapus Pa:%
Taasen cuekOnommren
11 maii 2009 roqnaa

Caneuns Ilesesa
Perncrpupan ogaTop

11 maii 2009 rogana

(benpexkure ot crpagrna 3{ 10 cTpasrna 57 ca HepazgeaHa YacT OT ChALPKAHAETO TEIH

duHAHCOBH 0TYETH)

®mraacoRn oTIeTH KBM 31 gexemepn 2008 rommHa
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MR OPERATOR D

Tpanc Temexom EAJL

OTYET 3A ITAPHYHMTE NOTOIIHA
3a rOJHHATA, IPAKIIYBama Ha 31 nexemspn 2008

31 pexemBpH 31 nexemBpH
2008 2007
XN JIB. XHJI. JIB.
apAvYHEA NOTONM OT OCHOBHATA AEHHOCT
TlocThILIeHMS OT KOHTPAreHTH 667 479
IInamanrus KbM KOHTpareHTH (5,487) (4,135)
ITnamaHug, CRBP3aHH ¢ IEPCOHATA (2,692) (1,703)
JpyTH TapPaHA TOTOIH 404 907
Herna papaasm 0oTONA 0T 0OCHOBRATA JeHH0eT (7,108) (4,452)
IIapavaA HOTONM OT HHBECTANHOHHATA XeHHOCT
TInamanms 2a 3aKyIyBaHe Ha IBITOTPAiHA AKTHEH (2,389) (3,152)
TlocTennenns ot npogaxba HA ABATOTPAHHE AKTHEH 8 16
HeTnn napavHy HOTOIA 0T HHEECTHUHOHAATA ASHHOCT (2,381) (3,136)
Ilapasna noronw o1 drnancosara JerocT
TTaprHA TIOCTEIIEHAS OT BHECEH ASAMOB KANUTAT |
EMHECHSI HA AKITHH - 7,903
TfomygeHn AAXBEHH 3a¢MH 12,972 10,821
MsnnaTeru mixBeHN 3aeMH (116) (9,643)
M3niaTeHd TUXBH W KOMHCHOHHI (1,329) (941)
IInamaxnig 3a PHAHCOB JAM3UHT (2.062) (598)
Heran napeysn noronu ot ¢punancoeara qefiHoct 9,463 7.542
Herno HaMaTeHHe H2 DapHIHATE CPEACTEBA Npe3
rogaaaTa (24) (46)
IlapavHA cpelcTBA B HAMAJOTO Ha TOJHHATA 84
Ilapwans cpeacTea B Kpas Ha FoXMEaTa (BEK CHLIT0
foenexka 26) 38

IHAHCDBH 0TI£TH ca 010 oT mue_%“o Jpanc Tenexom E

COG?\ %6

§§ng

Mapnsn Paa{e

Y
- Cranmmup Honor !
P I'nasen cuerto nre.u

MznsaHATEIEH qHpE

11 mai 2009 ro;:(m{a

wa

Cunpus llenera
Peracrpupan ozutop
11 maii 2009 ropaaa

(benexxuTe oT crpasana 30 fo crparana 57 ca Hepaz,uenna tlac'r OT c'ran'bpmanue*ro HA Te3H
(¢HAAHCOBH 0TIeTH)

(uHaAcoBd oT4eTH kbM 3 | nexemepn 2008 romuma 29
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Tpanc Tenekom EAT

BEJEKKH KM CHHAHCOBHTE OTHYETH
3a zodunama, npurniovsawia wa 31 dexemepu 2008

1. Ilpagen craTyT

Tpanc Tenexom EAJ (Jpy:xecTroT0) € peractpupano B Codus npes mMecen Hoemepu 2003 roxuna.
Anpecsr Ha ynpaenenue e rp. Codus, Oyn. Uepnn Bpex Ned3, a agpectT 3a KOpeCIOHNCHIMSA Ha
Hpyxectoro e rp. Codus, 6yn. Iumiencku mpoxox Ne63. Exnomrger coGCTBEHMK Ha KalaTana €
Tpancxonn bearapus Xonauar AL

C Pemerme Ne9 ot 24 ronu 2007 roamna Ha Cogduiicku rpagckd cbn TpaHc Tenexom EOO/]] cmens
CROA IIpaBeH CTATYT H ce npeobpazyea B EAHOIMYHO aKIHOHEPHO Apy:kecTeo — Tpanc Tenexom EAT]
CBC cemaNHIe U afipec Ha ynpaeneHue rp. Codusa, pation Jlozenen, Oya. Yepau Bpbx Ned3(Bmwk cbino
Oenexxa 24).

OcHoORHATA eWHOCT Ha JIpY:KeCTBOTO OCTABA HENPOMEHEHA M € CBBP3aHa C THProBCKa, MApKEeTHHTOBa
¥ HHXKEHEpHHIOBa AeMHOCT M0 JAIeKOCHOOINEHMATA, HU3TpawiaHe, W3NOJI3BaHe M NOANBPKAHE Ha
NaIeKOChOOMUTeNIHE MpPeKH K HAQOPMAIMOHHM CHCTEeMM, NpPeJOCTaBiHE Ha BBTPEIIHE M
MEXIyHAPOIHEN HaIek0CHO0IMTeNHH M BHGOPMAITHOREN YCTYTH.

3a ochIueCTREBAKE Ha OCHOBHATA CH JeiHocT Jpy»KecTBOTO e TIOMYySHNO MEIUBHTYalHN JIANCHIM 32
OCHITIECTBABAHE HA JaleKOCHOOIMEHHS Upe3 MaeKOochOOIMMTENHA Mpexka KakTo caemsa: Nellé A/
02917 ot 4 aerycr 2004 roauma - 3a mpefocTaEgHe Ha (EKCHpaHa rAcOBa Tere(pOHHA YCIYTa;
Nel16B/02921 ot 4 aeryet 2004 roguHa - 3a IpegocTaBAHe HAa YCIyTa JOCTHI JO ITIacoBa TenedoHHa
veiyra gpes yoayrara wmzbop Ha oneparop; Nell2/02956 ot 21 oktomepu 2004 romumma - or
HEMNOBIKHA CITETHUKORA panuoctyx0a; Nel15/03209 ot 9 woemepu 2005 roguua - OT BHAA ,,TOUKA
KBM MEOTO TO4YKH’, u3gauenu or Komucusra 2a peryiupane Ha cpoOmeHusra Ha PemyOmmka
Benrapusa. Ipes mecen derpyapu 2007 ronuna ca npano0HTH ABe HOBH mHieH3uH: Jlmiensus Nel 17
A w Junersma Nell5 A, Tlpprara JHUEH3WA € 33 OCHINECTBABAHE HA JANICKOCHOOIICHHS —
TIPeNOCTARAHE Ha TMacoBa Tede()OHHA VCIyra M IPeHOC Ha JAHHW IO TEXHONOrHATa Wimax Kato ¢
Hes Ce NPeIoCTaBA U OTpaHHYeH pecypc — HoMepa Ha HanmoHnamapsa HOMepaloHeH IuiadH. Broparta
TMUEH3MA € NpeqHasHaveHa 3a OCHIIeCTBIBaHe HAa JANEKOCHOOINEHHT OT BHIA ,,TOYKAa KBM MHOTO
To4kK” B YecToTeH obxeaT 26 GHz Ha TepuropmaTa Ha PenyOnuka Brarapus.

DUHAHCOBHTE OTYETH ca oxo0peHw 3a m3maeane or CoBera Ha gupexTopute Ha 31 Mapt 2009 romuHa.

2. Baza 32 n3roresge na Gurancopure OTIETH M CAETOBONEM X PHANH K
2.1. O0mA DoJOKeHAT

Hpy>KecTBOTO H3rOTBI M MNpeacTaps (PUHAHCOBHTE CH OTYeTH Ha 0aza Ha MeXIyHApOMHHTE
cranmapTi 3a ¢uHancoro oruntane (MCPO), mpanenu ot CbBeTa 32 MEXKIYHAPOAHN CHETOBOIHH
craggapta (CMCC) m pa3sIcHeHHATa 3a TAXHOTO IIpHIaTaHe, M3aageHy oT KoMurera 3a paszacHeHHe
Ha MCPO (KPMC®DO), npuern ot Komucusta Ha Eeporeickus cproz (Kommenara) 1 npuiokuMy B
PenyGimka bearapma. MC®O, npuetn ot Komucnsara, He ce pasmudasar ot MC®O, uznanenu ot
CMCC u B cmia 3a rogdMIHHETe NepUOIH, npurmousamy xo 31 mexemepu 2008 romuma, c
H3KTIOYEHHE Ha HAKOM WZMCKBAHWA 10 OTHOLIEHWE OTYMTaHe HA XeMKHUPAHeTO, B CHOTBETCTBHE C
Mexnynaponen cueropomen cranmapr (MCC) 39 Qunancosu uncmpymenmu: npusHagamne u
oyensgare, KOUTO He ¢a NpHeTH 0T KommucugTa. PEKOBOJICTBOTO CUMTA, Ye aKO M3HCKBAHMATA IO
OTHOIUIEHWE Ha XeKHpaHeTo Osxa mpuetH oT Kowmmcmara, Toa He OHM OKazano BIHIHHE BBPXY
HACTOAIHTE GHHAHCOBH OTIETH.
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BEJEXKKH KbM OHHAHCOBHTE OTYETH
3@ zoournama, npuroucawia va 31 dexemepu 2008

2.1. O6mn mo.1oxeHHs (BpoAB/DKEHHE)

Ilpes 2008 romuua [pyxecTBOTC € NpHENo BCHYKM HoBM M mpepaborenn MCOO, mspamenu oT
CMCC u onoGperm o1 KoMucusaTa, kouTO ca B cria 3a 2008 roapHa M ca NpHIoKUMH 34 HEroBara
neitroct. TTo-KOHKpeTHO, ToBa ca uzMeHeHmATa Ha MCC 39 Qunancosu uncmpymenmu: npusHasane
u oyenngane n na MCOO 7 Qunarncosu uncmpymenmu: onosecmasanus (B cuma ot 1 romu 2008
roAMHa), KOMTO Ca OTHOCHO pektacudukanuira Ha ¢unascosd akrTdpd. Ilpmraranero Ha Tesu
H3MEHEHMS M PASACHEHMA HE BO/TH 0 IIPOMEHH B CUETOBOJHATA [IOJIMTHKA Ha JfpyKeCTROTO.

(PURAHCOBHTE OTYETH Ca H3rOTBEHU TIpH CIIa3BEHE HA MPHUHLMIIA Ha HCTOpHIECKaTa HeHa.

KeM narara Ha HM3rOTBAHE Ha HACTOAIUTE (UHAHCOBH OTYeTH, PBKOBOJCTBOTO € HANPABHIIO
npeLeHka Ha crocobHocTra Ha JpyXKecTBOTO Na NpPONBKH CBOATA JEHHOCT KaTo AEeHCTBALIO
npeAnpusrtye. [Ipy Tas® peleHKa ¢ B3¢Ta NpeIBH) IUlaTa HATMTHA HHQOPMALMA 338 NPEABUIEMOTO
OBemme, KOETO € IOHE, HO HE € OTPAHHYEHO /10, IBaHaNeceT Mecela OT faTaTa Ha OanaHca.

2.2. OyEKnHOHATHA BAXYTA M BATYTA HA HPEACTABAHE HA JHHAHCOBATE OVICTH

(DYHKIH/IOHaJIHa BayTa € Bajlyrara Ha OCHOBHATAa HMKOHOMHYECKA CpEla B KOATO €OHO IPYIKCCTBO
(bYHKIII'IOHHpa H B KOATO IVIaBHO CE€ IeHEepHpaT H H3Pa3sxXoABaT HapHIHHTES CPeiCcTra. Tsa OTpazdaBa
OCHOBHHTE COCIIKH, CHOMTHS | YCHOBHA, SHAYHMHE 33 NPSOTIPUATHETO.

HpyecTBOTO BONH CYETOBOACTRO M CBCTaBAd (PHHAHCOBHTE CH OTYETH B HALMOHAIIHATA BATyTad Ha
PenyGipka Brarapas — GbITapoKy feB, BEIIPHET OT J[pyKecTBOTO KaTo QYHKIHOHATHA BATYTA.

Hacrosiure (UHAHCOBH OTUETH Ca M2rOTBEHH B XM JI€Ba.
2.3. CueroBONHHA DPeqmOIGKedss W NPAOIAZHTEIHN CIeTOBOHA ONEHKH

ITpunoskermero Ha MCODO mHckea oT PEKOBOACTBOTO a4 HANPaBH HSKOH CYETOBOJHH
NPEeANONOKEHUA W IPUOIHM3ATEIHM CUCTOBOHA OLSHKA NPH M3roTBIHE HA (MHAHCOBHTE OTYCTH, ©
1Ie]l ONpeleidHe CTOMHOCTTA Ha HYKOM aKTHBH, NACHBH, TIPMXOTH M pasxofid. Te ce M3BbpIBat Bh3
OCHOBA Ha Hal-mobpara npelerxa Ha PEKOBOACTBOTO, Oa3HpaHa Ha MCTOPMUYECKHS OIIMT H aHaIu3 Ha
BCHIKH cbamopu OKa3Baly BIWAHHC IPH OaACHUTE 06CTOATENCTRA KEM Jarara Ha N3roTBJIHE Ha
tbunancosuTe 0T9eTH. JeHCTRUTETHHNTE pesynTaTi 6MXa MOTIIH Ja ¢& pasiaudaBaT OT IPEe/ICTABEHATE B
HacTosaTe QHHAHCOBH OTYETH.
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3. JepmEANMS A CHEAKA HA eJIeMEHTHTE HA CIeTOBOAHHS (aNaBC M 0TYETA 32 JOXONHTE
3.1. dsarorpaifHH MATEPHAJHHA H HEMATEPHATHH AKTABH

JniroTpaiiHuTe MaTepHalHH W HeMaTepHMalHHM aKTWBH Ce NpPH3HABAT, KaTo IBPBOHAYANIHO Ce
OlEHABAT IO IICHA Ha TpuHoGMBaHe, KOATO BKTHOYBA MOKYIHATA I€HA, MATA M HEBB3CTAHOBHMH
NAHBIM, KaKTO ¥ BCHYKA HpEKH Pa3XOH 3a IPHBEKTAHETO HA aKTHBAa B pafOoTHO CHCTOAHWE U Ha
MACTOTO 3a NpEIBUAEHATa My OT PBKoBOACTBOTO ynoTpeba. Cnel MbPBOHAYANHOTO MM NpH3HABAHE
IBIrOTpadHMTE MATEPUANHM ¥ HEMATEpUATHM AKTHRH CC OTYMTAT 1O LEHA Ha NpHAOOMBaHe
HAMAaJIEHa C pasMepa Ha HaUHCITeHATa AMOPTH3AMT U €BEHTYaTHH 3aTy0H OT 0be3neHKH (BIK CBHLIO
Oenexxka 3.2). '

Koraro B ,u'bnromai«'mn're MAaTEPHATHH aKTHBH C¢ ChABPXKAT CHINCCTBEHH KOMIIOHEHTH € Pa3djlMiHa
NPONBDKATENHOCT HA I0NE3CH JKHUBOT, TE3H KOMIIOHEHTH C& OTYHMTAT KaTO CAMOCTOATC/THH aKTHBH.

[ocnemsamy pa3sxofy, BKIFOYHTEIHO H3BBPINEHM 33 3aMIHA Ha KOMIIOHEHT OT AaKTHBEa, ce
KAIMTATM3APAT B CTOMHOCTTA HA 2KTHBA, CAMO aKQ OTrOBApAT Ha KPUTEpHHIE 3a MpH2HABAHE Ha
EIroTpacH akTHE. Banancopata CTOHHOCT Ha 3aMEHEHMTE KOMIIOHEHTH C€ OTIHCEA OT CTOHHOCTTA Ha
aKTHBa B CHOTBETCTBHE ¢ M3ncKBauuaTa Ha MCC 16 Huomu, mawuru u Coopboicerui. BCHUKM APYTH
HOCIENBally PA3XOIH C€ IPU3HABAT TEKYILO B FOJMHATA IIPe3 KOATO ¢a HaNpaBeHH.

AMOpTHZAIMHTE ce Hauuc/sBaT Ha 0a3a Ha OTpeAeNeHMa MOJe3eH KHUBOT KaTo NMOCTIeJ0BaTeTHO C&
TIpRIAra THHEHHHA MEeTON.

Onpe)::eﬂem»m*r TIOJIE3EH JKHBOT HAa aKTHBHTE €, KaKT0 ClIe/IBa;

Toxezen maBoT 2008 roauaa 2007 roxana
Mamisy, ChOpEKeHHE i 000pyIBaHe 2-20 roaped 2—7 roguHEM
CroraHCcKH HHBEHTAD 7 roaHuy 7 TOOMHA
TpaHCcOPTHH CPeAcTRa 4 roxEHR 4 romaEn
IIporpaMHy NpooyKTH 2—5 rogyHA 2-5 romvMHA
Jlvnersrm 8-20 roguan 8-20 roaymm
Apyry HEeMaTepHATHH aKTHBY 5 rogvEA 5 romrER

Hagucaseanero Ha aMOPTH3ALMATA 3aTI0YB2 OT HAYAJIOTO Ha MECElla, B KOHTO aKTHBBT € HAIMYCH 34
ynorpefa M ce IIPeKpaTsBa Ha IIO-PaHHaTa OT aTara HA KIaCH(QHIMPAHETO My KarTo ABDKAH 32
nponaxba B ceoreercteue ¢ MCPDO 5 [Jenzocpounu axmueu, OwpiuCaHU 34 npodasicba u
npeycmarogeny Oednocmy WIM JaTaTa Ha OTIHMCBaHETO My. He ce HaYHMONIBAT aMOPTH3AllMH HA
3eMHTe, PAsXOm¥ 3a NPHUIOOMBAHE HA IRITOTPAHH aKTHBH H HAIBIHO aMOPTHSHPAHHMTE AKTHBH.
HawycnseaseTo Ha aMOPTH3ALMATA HA JacT OT AKTHBHTE BKIIOYeHH B Wimax Mpexara 3allo4yBa ciel
OKOHYATENHOTO MM H3TpaKlaHe W NPHKIOUBAHE HA TECTOBETE CBBP3AHH ¢ BBBEKIAHCTO MM B
eKCIUTIoaTanyd.

JIvmenswure, KouTo JpyKecTBOTO ¢ MPHIOOWIO HMaT OrPaHMHeH CPOK 34 HOJI3BaHe CBIJIACHO
IoroBOpHM oTHOWeHMs ¢ KomEcHsara 3a perynwpaHe Ha choOmenMara. TaxHara aMOpTH3aIHs
3a00YBa [1a Ce HAYMCIsBa OT MOMEHTA, B KOHTO MpEXoBaTa MHPPACTPYKTYpa € HHTEIPHpaHa U MOXe
Ja 2anovHe aa paGoTH.
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3.2. OfezmeHka wa JEATOTPAHNEA MATEePHAIHNA K HEMATEPHATHA AKTHBH

K®M nataTa Ha H3roTBAHE Ha (DMHAHCOBHTE OTHYETH, PBKOBOACTBOTO Ha JIpyXKeCTBOTO NpaBM
NpelieHKa Jald CHIIECTBYBAT HHAMKAHMM 3a oOesleHKa Ha JBACOTPAMHWIC MAaTepHATHH,
HEMAaTEPHAIHY aKTHBY H HHBECTHIMOHHATE MMOTH. B ciTydaid, ue ce yCTaHOBHY, Y€ TaKMBa WHIAMKAIMH
CBHINECTBYBAT, C€ M3TOTBA NPHOJM3MTENHA OLEHKA HA BB3CTAHOBHMATA CTOMHOCT Ha CHOTBETHHS
axtHe. Korato He € BBE3MOMKHO [a Ce H3UMC/IM BH3CTaHOBHMATA CTOMHOCT HA OTAENHYUS AKTHB,
Jpy>XecTBOTO OLpeyeNs BH3CTAHOBUMATA CTOMHOCT HA EIMHMIIATA, FeHepHpalla NAapH9HY [OTOLM,
KBbM KOATO aKTHBBT IIPHHATCKH.

Br3cTaHOBHMATA CTOMHOCT € I0-BHCOKATA CyMa OT CIPABSIIMBATA CTOMHOCT, HAMAJIeHa ¢ pa3XoauTe
0 Npofax0a Ha NajeH aKkTHB ¥ cToiHOCTTa My B yrmotpeda. Koraro Br3cTaHOBMMATA CTOMHOCT Ha
Jafes akTHE (WK Ha ODEKT reHepyipall NAPHIHA IOCTHIUICHHMS) € IO-BHCKa OT Oamancoeara My
cTOMHOCT, IOCTeNHaTa ce HaMallisa N0 pasMepa Ha BB3CTAHOBHMAaTa croifHocT. 3arybara oT
ofe3lieHKA Ce MPHU3HARA BeJHATd KAaTO Pa3Xo/ B OTYETA 34 JOXOAHTE, OCBEH aK0 aKTHBBT C€ OTTHTA 10
npeoUeneHa CTolEocT. B To3u cmywail saryGara oT o0e3leHKa C& OTpasfBa KAaTO HaMaleHWe Ha
MpEOHEHBYHUS PE3EPE.

B cryuait Ha BBR3cTaBOEAEAHE Ha 3arybara OT obesnenka, GaTaHCcOBaTa CTOMHOCT Ha aKTHEA (MM HA
00eKTa, TeHEepHpal TapudHM NOCTBIUICHMs) C€ yBeJWdaBa [0 IPOMEHEHATA MY BB3CTAHOBHMA
croiisocr. ToBa YBeTHIEHRS He MOXe Ja JOBeAe 10 GanancoBa CTOHHOCT HO-BHCOKA OT $aJaHCOBaTa
CTOMHOCT, KOsTo 61 OWIa onpeneNeHa MpH MOAOXKeHWe, ¥e B TPEIXOIHM NepHOgM He e Omia
TIpH3BaBaHA 3ary0a OT ofeslerKa 3a JafeHud akTus. Br3cTanoBARaHeTO Ha 3aryba ot obeslietka ce
IPH3HABA BSAHAra KaTO IPUXOA B OTHETa 34 JOXooHuTe.

3.3. MarepHaaHM 3a0aCH

MarepHaTHUTE 3alaCH C4 IPENCTABCHH IO IIO-HHCKaTa OT IeHaTa Ha IpMAOOMBAHE M HETHATA MM
peanusyema crolinoct. Herara Aa npunodHBaBe BKIOYBA NOKYIHATA 1IeHA, TPAHCIIOPTHUTE Pa3XONH,
MUTHHUECKUTE TAKCH, aKIM3H B Apyri nogobuu. HeTtnara peanusyeMa CTOMHOCT € NPEanosaraeMara
ApOJaKHA L€HA, HAMaleHa ¢ NpHOIM3HTENTHMTE Pa3XONH, HeodXOomuMH 3a OCHLIECTBABAHE HA
npogaxbara.

HpPI TAXHOTO IIOTpe6JIBHPIG, MATEePHAITHHTE 3aIIacH C& OLEHABAT 110 CPELHO IPETErNICHA ISHA.

3.4. @upancosw WACTPYMEHTH

(DUHAHCOB MHCTPYMEHT € BCEKH JOrOBOp, KOHTO mopaxkia eIHOBPEMEHHO KAKTO QHHAHCOB AKTHB B
eIHO NPEANpPHSTHE, Taka ¥ (HHAHCOB TIACHB MIM MHCTPYMEHT Ha COOCTBEHES KaIMTal B JPYTO
HpEAnpHITHE.

dPHAHCOBUTE aKTMBM M TACHEM C& I[IPH3HABAT B CUSTOBONHMA OamaHc, KOraro M c¢amo KOTaTo
Jpy#ecTBOTO CTaHe cTpaHa IO AOTOBOPHHTE YCIIOBHS HA HHCTPYMCHTA. (DHHAHCOBHMTE aKTHBH Ce
OTIMCBAT OT CUSTOROAHHMA OajlaHc, cje] KaTo JOTOBOPHHTE YpaRa 3a NONYYaBaHeTO HA NapH4YHK
IIOTOLIM ¢a M3TeKIIH MK AKTMBHUTE 2 NMPEXBBPICHH M TPAHCHEPHT MM OTrOBapsd HAa M3HMCKBAHMATA 32
OTIMcBaHe, CernacHo wauckeamuara Ba MCC 39 Quuancoeu uncmpymenmu: RpUIHABAHE U
oyenagane. ODUHAHCOBATE TIACHEM Ce OTIHCBAT OT CUSTOBONHKS GanaHC, KOTaTo M CaMO KOrato ¢a
MIOraceH! — T.€. 3aBJDKEHHETO ONMpejeieHo B JOTOBOpa € OTIAafHANO0, aHYNIHPAHO MK CPOKET My €
H3TEKBI.
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34. ®aEaHCOBH WHCTPYMEHTH (IPOL/DKCHEE)

[1py IIHPBOHAYATHOTO WM TIpU3HABaHeE, (PMHAHCOBHTE aKTHBM (NACHBH) CE OLEHABAT MO CHPABEIIUBA
CTOMHOCT M BCHYKM Pa3XOJH TI0 CAENKATA B PE3yNTAT HA KOATO BH3HMKBAT (DPMHAHCOBHTE aKTHBU
(nacuew), ¢ W3KTOYeHHe Ha GMHAHCOBHTE AKTHBU ([ACHBM) OTYMTAHH TIO CIIPaBEIIMBA CTOMHOCT
Hpe3 oTYeTa 33 JOXOANTE.

3a menMTe Ha IOCHEIBANIOTO ONEHABAHE, B CHOTBETCTBEE ¢ HM3mcksanuaTa Ha MCC 39 Puuancosu
UHCIPYMENPIY: NPUSHABAHE U OyeHssaHe, JIPyIKeCTBOTO KIJACKPHUIMpA (PUHAHCOBMTE AKTHEHM B
KATETOPHSATA NPEIOCTABCHM KpeNHTH W B3eMaHMd, a (QUHAHCOBHTE NAacHMBH 0 AMOPTH3HMpPaHa
CTOHHOCT.

3.4.1. Ilpedocmasernu Kpedumu U 3eManus

BiemanwATa ca HeJAepMBATHBHA (MHAHCOBH AKTHBH ¢ (PHKCHpPAHM WM ONpPeleTHMME CpPOKOBE 32
ypex/aHe, KOWTO He ce KOTHpaT Ha aKTHBeH masap. B Ganasca Ha JIpyKeCTBOTO aKTHEHMTE OT TasH
KATErOpHs ca MPEeICTABEHM KaTO THPrOBCKH M APYTH B3EMaHH W TIAPUYHH CPEICTERA.

Twpzoecku 1 Opyzu g3emanus

Criel THPBOHAYATHOTO KM IpM3HABAaHE, THPTOBCKHUTE B3EMAHWS C¢ OIEHABAT TO aMOPTH3HpaHa
cTOMHOCT, M3uHcieHa Ha 6a3a MeTona Ha edeKTHBHES JUIXBEH NIPOLICHT, ¥ HAMAJIEHA ¢ eBeHTyalHaTa
sary6a or oGesneHKka, KpaTkOCpouHWTe B3eMaHMA HE ce aMopTuzupar. 3arybara or obesleHKa ce
HAYHC/ABA B CIYYAil, e ChINecTBYBAT OOEKTHEHY NOKA3ATENICTBA, Y€ B PE3YATaT Ha eAHO MM MOBEYe
CHEOMTHA, HACTBIMIAM Cli€]l IHPBOHAYANHOTO NPH3HABAHE HA B3CMAHHATA, OYAKBAHWTE TIAPHIHH
HOTOIH Ca HaMaJeld - HAPHMMEp 3HAYMMTENHH QUHAHCOBY 3aTPYJHEHUI Ha UTBKHHKA, BEPOATHOCT
ITHXHEKST A2 H3NAJHE B JTHKBUAAMS ¥ BpyrH. TS ce BE3CTAHOBARA, aKO IOCHEIBAIOTO YBE/IHUCHHE
Ha BB3CTAHOBHMATA CTOMHOCT MOe 00eKTHBHO Aa 6bae OOBBP3aHO ¢ HACTHIBaHEe Ha CHOMTHE crel
Jarara, Ha KoaTo ¢ 6MIa npusHarta o6e3leHKaTa.

3.4.2. Hapuunu cpedcmsa

Ilapi4EHTE CPEICTRA 3a IIENHTE HAa CHCTABAHETO HA OTYETA 32 TIAPHYHHS NOTOK Ca IApHIHMTe
cpencrea B Opoii 1 10 GaHKOBH CMETKH.

3.4.3. Quunancosu nacusu RO AMOPHIUIUPARA CHIOUHOCH

Crnem OBEPBOHAYANIHOTO MM IIpH3HaBaHe, J[py)KecTBOTO omeHsBA BCHIKY (PUHAHCOBM NACHBE IO
AMOPTH3MPaHa CTOHWHOCT, € M3KIIOUEHME Ha: (DMHAHCOBHTEC IYIACHBHM OTUMTAaHHM IO CHpPaBe/TMBa
CTOMHOCT Npe3 OTYEeTa 32 AOXOAMTE; (PHHAHCOBHTE NACHBM PBIHMKHAJM, KOIATO HPEXBBPISHETO HA
AKTHE He OTTOBAPA HA YCTIOBHATA 32 OTIHCBAHE, TOTOBOPH 3a (PHHAHCOBA rapaHIMi, AHIKUMEHTH 32
HpeXOCTABIHE HA KpenuT ¢ JIMXBEH NPOIEHT, NO-HUCHK OT MasapHMi. B Gananca va JIpysxecTBoTo
Tezd TACHWEH €4 TPEICTABEHH KATO THPIOBCKHM H IDYTH 3aIBIDKEHUS, M 33JBIDKCHUS TI0 JIMXBEHH
33EMH.

Twpeoecku o Opyzu 3a0BAMHCEHUA

TEproeekuTe W JAPYrd 3aJBKEHHS BB3HHMKBAT B PE3YNITAT Ha IONYYSHH CTOKH MIH YCIYIH.
KpaTrkocpouHuTe 3a0b/DECHI HE C& AMOPTH3HpAaT.
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3.4.3. @unancoeu nacueu no AMOPMUIUPAHA CMOIHOCH (RPOOBAICEHUE)

3aovaxcenus no TUXCEHU 3aeMU

JIaxBeHUTE 3a€MH Ce NPH3HABAT [IbPEOHAYAIHO [0 CUpPABETHEA LeHa, GopMHUpaHa OT MONYYEHUTS
[apHaBy TOCTHIVIEHH, HAMATEHH ¢ IPUCHINTE PasXoau Mo cienkara. Cnel MbPBOHAYANHOTO MM
NIpU3HABAHE, TMXBEHHTE 3aeMH C€ OLICHABAT II0 aMOPTU3MPaHa CTOMHOCT, KATO BCAKA PA3NHKA MEXTY
IHPBOHAYATTHATA CTOMHOCT M CTOMHOCTTZ HA IIajieX C€ OTYMTA B OTYETA 32 JOXOIMTE 3a [IePHOia Ha
Ho3BaHe Ha 3aeMa Ha 6aza Merona Ha edeKTHBHWSA THUXBEH NpoleHT. IlomyyeHnTe THXBEHH 3a6MH,
IIpY BL3HHKBAHETO HA KOKTO He Ca M3EBPIIEHH Pa3X0oIH CBEP3aHM ChC CIEJKaTa, HE C& aMOPTHIHPAT.

JluxpendTe 336MM Ce KIACH(HLMPAT KATO KPATKOCPOYHH, KOrdro ciexsa Ja ObJaT ypemeHH B
paMKWTe Ha NBaHAJeceT Mecera OT JaraTa Ha fanaHca.

3.4.4. OcHoeer Kanumai

OcHoppHAT karmaTan HAa J[pyKeCTBOTO € MpejcTaBeH II0 HCTOpHYEcKa IeHa B JeHAd Ha
DErHCTPUPABETO MY.

3.5. IIpuxoau u pazxoiu 3a ObJemn DepHOIH

Kato npuxoa# u pazxoiw 3a 06IeIH nepHoaH B GanaHca Ha J{py»KecTBOTO ¢a NpeACTABCHH IIPHXOIM
H DPasXonH, KOUTO ca DPeMIUIATeHH IPE3 HacTOAIMHA, HO CC OTHaCAT n0 caeapalll OTYCTHH IICPHOOH
TIOMAPEAKKS, PA3XOIH 32 MPEHOCHA Cpefia H HHTepHEeT, aCOHAMEHTH U JAPYIU.

3.6 JaHBK BBPXY A0X042
JaHbKET BBPXY HOX0NA BKIOYRA TEKYIIHI JaHBK BhPXY NedantaTa U OTCPOYECHHTE NI,

Texymusr nanbk ¢e OUpeNeNs Bb3 OCHOBA Ha obnaraeMara (JaHB4HA) nedanba 3a NepHOa, KaTo ¢
npwiara eheKTHBHATA JaHBYHA CTABKA CBITIACHO JaHBYHOTO 3aKOHOIATENCTBO KBM JaTaTa Ha
dunancoeure oTyeTd. OTCPOYSHMTE JAHBIH Ca CYMMTC Ha IRLKMMETE (BB3CTAHOBUMH) IAHBIM
BBpXy NedanbaTa 3a 6pAemM Nepuoay 0 OTHOLIEHNE Ha obnaraeMuTe (NpUCHaJalIy Ce) BpeMEeHHH
paznuky. BpeMeHHuTe pasiuMKe ca pasIHKHTe Mexiuy OGanaHcoBara CTOMHOCT HAa €JMH aKTHB HIIH
DacHB M HEropaTa NaHbYHa OCHORA. OTCpOUYGHWTe AAaHBIM BBPXY Iedanbara ce H3YMCIIBAT 4pes
NPWIATaHeTO Ha 0aatCOBMS XIACHBCH METO/.

OtcpoueHHTe JaHPTIHK ITaCHBH Ce HM3UHCIIABAT 3a BCHYKH 00JaracMM BPEeMEHHM pasIHMKH, JOKATO
OTCPOYEHHTE JAHLYHU AKTHBH 33 NPHUCIATaIUTe cé BpeMeHHH PasiHKH ce IIPH3HaBaT, CaMo aKo uMa
BEPOATHOCT 3a TAXHOTO 0OpaTHO NposEierHe i ako Jpy:KecTBOTO IIE ¢ B CHCTOSHME B OBIeIne fa
reHepupa JOCTATEYHO Tevanta OT KOSTO Te Ja MoraT Aa Ob/JaT NpHCHaHATH.

OTcpodeHnTe TAaHBYHY AKTHBH U DACHBH ¢ H3UHCILIBAT, KATO Ce PIUIara NpeIloiaraeMara qab9Ha
CTaBKA 34 TIEPHOJA, B KOMTO Te me ce pealMsupaT WIH IOTacaT, ChINIAacHO HHGOPMAIITA, ¢ KOATO
JpyKecTBOTO pasmosiara KkM MOMEHTa Ha CBCTaBAHE Ha (PHHAHCOBUTE OTHeTH. OTCpPOYESHHTE NalbIK
Ce MPU3HABAT B OTUETA 32 FOXOAMTE, OCBEH B CIIyYauTe, KOTaTo BB3HUKBAT BBE BPB3Ka C HATaHCOBO
Iepo, KOeTo ¢¢ OTpassipa AMPeKTHO B cobcTeeHms kanmran Ha JpyxectBoTo. B TO3M cmydail m
OTCPOYEHHMAT JAaHBK Ce MOCOYBA NHPEKTHO 3a CMETKA Ha TORa Tepo (B kamuwTama), Oe3 1a HammHpa
OTpasKeHHE B OTYETA 33 JOXOIMTE.
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3.6 Janbk BHPXY 10X042 (HPOABICKEHHE)

OTCpoveHNTE JAHBYHK aKTHBH M [ACHEH C& NPEICTARAT HETHO, KO MOIEHAT HA €NUHEH PEKHM Ha
obmarane.

CrrnacHe peiicreamoro 3a 2008 u 2007 romvHa JaHs4YHO 3aKOHOAATENICTBO, JaHBUHATA CTaBKa,
KOATO Ce TIpHiara IpH H34YMCIBAHE Ha [JaHB9HWTe 3aqp/xeHma Ha Jlpyxecrsoro e 10%. Ilpu
H3YHCIEHAETO Ha OTCPOUEHHTEe JAHLYHM aKTHBH M MAacHBH KbM 31 neKeMBpn 2008 u 2007 rogunHa e
M3IOA3BANG JainaHa ctaska 10%.

3.7. IlpuzHapape HA MPHEXOIHM H PasxogH
3.7.1. Hpuxodu om npodaxcéa Ha CHOKH, YCIYZU U OPY2U NPUXO0OU

HPPIXO,I[HTB H pazxonyTe CC HAYHCIABAT B MOMCHTA Ha TAXHOTO BB3HHKBAHE, HE3ABHCHMO OT
MOMEHTA Ha NapuaHHUTe MOCTRINICHHA M IUTallaHn. OTurTaEeTO MM Ce H3BEBPHIBA HPH CIIa3BaHE Ha
H3HCKBAHETO 3a NpHYIHHHA B CTOIHOCTHA BPE3KA MEXAY TAX.

IppxoauTe ce OLEHABAT IO CHOpaBeANHBaT2 CIOMHOCT Ha TOTYYEHOTO KIHM IOIENKALIOTO HA
HOIy4aBaHe BL3HATPAKICHAE, HAMATEHO ChC CYMaTa Ha BCHUKH IPeJOCTABEHH OTCTHIKH U BKITFOYBAT
6pyTHMTE HOTOWM OT MKOHOMHYECKH IIONZM NOTYydeHH OT H ILICKMMM Ha camoTo [lpyskecTso.
Cymute, ¢cLOpany OT MMETO HA TPETH CTPAHM, KaTO NAHBLM BBPXY UPOJaxOHTe, KAKERTO € JAHBKET
BBPXY Ao0aBeHaTa CTOHHOCT, C& M3KIOYBAT OT IPUXOAMTE.

Mpixoxare oT Mpogaxk0a Ha CTOKH ¢e NPH3HABAT, KOraTo:
e 3HAuMTETHHTE PUCKOBE H IIOJIZH OT COOCTBEHOCTTA ¢a NPexXBhPIEHH Ha KyITyBaya;
o JIpy’KECTBOTO HE € 3alasiIo NPONbIKABATIO YHacTHe M eEKTHBEH KOHTPOI B YIIPABJICHHETO Ha
CTOKHMTE;
e BeposaTHO e, B Pe3yJITAT Ha caeIkara, J[pyKecTBOTO fla TOMydH HKOHOMHYECKH H3TOH;
o [lpuxoaETe H pasxomUTe UPIAKO CRBP3AHM CBC CAENMKATA MOraT Ja OBJaT HadeKIHO OLEHEHH.

Koraro pesyrTarbT OT cHelkaTa 3a NpPeIOCTABIHE Ha Youyra Moxe jJa OBAe HageKmHO ONEHEH,
TIPEXOJET CE NPHU3HAB2 B 3aBHCIMOCT OT €Talla Ha 3aBBPIIEHOCT Ha CIENKaTa KbM JaTara Ha GaxaHca.
B ciyyauTe, KOFATO pesyiTarsy He Moxke Aa OBJe HaAesKIHO OUEHEH, MPHXOALT C& MPH3HABA CAMO
JOTONIKOBA, JOKOAKOTO HANPABSHHTE PAa3XOIM Ca BE3CTAHOBHUMH.

Tleuan6ara (3arybata) or mpoaakbara Ha IBATOTpaHM MaTepHATHH M HEMaTCPHATHH AKTMBH H
MATEPHAIH Ce NIPefICTaBA KaTo APYTH OpHX0IN (pasxoan).

Korato HMKOHOMMUECKHTE M3TOIM C¢ OYaKBa 4 BB3HHMKBAT IIPE3 HAKONKO (PHHAHCOBM LIEPHONA U
BpB3KATA MM C IPUXOIATE MOKe Ia OBle ONpesieleHa caMo Hali-o8IIo MM KOCBEHO, PasXOAHTe Ce
OpHM3HABAT B OTYETa 33 JOXOoQWTe Ha Gasara Ha NPOLEOYPH 32 CUCTEMATHIHO M DPalMOHATHO
pasnpeneneHue.

Pasxo;[m‘e 3a JUXBH C& HAYHCIABAT, KATO Ce IIpWlara MeToJa Ha e(l)eKTPIBHIrI}I JTHMXBCH TIPOTIEHT.
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3.8. JIaswar

(DUHAHCOB TH3HHT € JM3MHIOR JIOTOBOD, KOMTO NPEXBBPIIA IO CHUISCTBO BCHUKM PHCKOBE M M3TOH,
HPOH3THYAIN OT COOCTBEHOCTTA BEBPXY aKTHB.

AxTusATe, TpHZOOMTH Ype3 (GMHAHCOB IM3MHI, C€ [PH3HABAT IO IO-HMCKATa OT TAXHATA
CIIpaBeIABA CTOMHOCT KBM jJarara Ha NpuaoOMBaHe MM HACTOAATA CTOHHOCT HA MHHHMATHUTE .
JH3MHTOBH IUtamannd. [[BpBOHAYATHHTE IIPEKH Pa3sxXodH, W3BLPIICHH OT JIM3HMHTOIOIYYarensd, ce
BKMIOYBAaT B CTOMHOCTTA Ha akrtuBa. CHINECTRYBAIOTO 33TB/DKCHHME KBM JMIMHETOJATENS Ce
npeicTass B 6ananca Ha J[PYKeCTBOTO KaTO 3ab/DKeHIE 10 GHHAHCOB JIASHHT.

JIM3MHETORHTE IDIAIMAHKA CE pasaciaT MeXIY JIHXBCHH [Nalladusd ¥ Iiamaldd o rIaBHHna, Taka qe
Ja ¢¢ NOIYYH NOCTOSHECH JIKXBSH IPOLESHT BRPXY OCTAaThIHOTO 3aIB/LKCHHC 110 TM3HHTa.

DHHAHCOBWAT JIM3MHI NOPaKIa aMOPTH3ALMOHEH PasXol 32 AMOPTH3MPYEMHTE AKTHBH, KaKTO H
¢uHAHCOE pazxoi 32 BCEKM OTYETEH IepHOXA. AMOPTH3AIMOHHATA IOJNHMTHKA IO OTHOLIEHHE HA
aMOPTH3HMPYEMHTE HAaeTH aKTHBA € cboOpaseHa C Ta3W IO OTHOMEHHEe Ha COOCTBEHMTE
AMOPTH3UPYSMH aKTHEH.

3a upenure HA XPENCTABSHETO HA (GMHAHCOBMIE MHCTPYMEHTH I10 KATErOpHM, OIpeIeleHH B
croTeercTere ¢ MCC 39 Quuancosy uHCmpyMenmu: npusHASane U OUEHASAHE, 3A/IBDKEHHATA I10
(pUH2HCOB JM3KHT ce KacuQHOMpaT B KaTeropraTa PEHAHCOBH NACHBH I10 aMOPTH3HPaHa CTOHHOCT.

PasxouTe 3a HAeTH aKTHBY IO JOTOBOPH 34 CLEPAaTHBEH JTH3HHI CE NPH3HABAT B OTUETA 32 JOXOJUTE
Ha HeliHa 6a3a 3a cpoKa Ha JOTOBOpA.
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4. pomernn 8 MCPO

Tocoyernte mo-goxy MCOO, npomernn B MCOO u pazscHernns, ca npuetd or CMCC u KPMCOO
KBM JaTaTa, Ha KOATo (QHHAHCOEMTE OTYeTH ca 0700peHN 32 M3NaBaHe, HO BIIH3AT B CHIA 332 I'OJUITHA
IIEPUOIH 3arToYBaly Ha wid ciexn 1 romx 2008 rompma.

4.1.
oT9eTH

Cranaapr unn passicHeHHe, 1aTa HA BJAH3AHE
B CHJIA

Hameremie sa MCOO 1, B cina 3a TONHTIEH
HepHOH 3aH0YBay Ha win cnexn 1 sayapu 2009
TONHMHA

Hamenemie ua MC®O 2, B cuna 3a TOAWIIHH
TIepHOIY 2ano4BalnH Ha UK ciex | aHyapw 2009
TOIHHA

MCPO 8§ B cmna 3a TOOMIDHM NepHOIU
3ano9eamy Ha Wi caex | sayapu 2009 rogana

KPMC®O 13, B cuna 3a TOTWIOHH NEPHOAH
3anoyBarmy Ha wiy ciaex 1 romu 2008 roguma

MCC 1 (Pesm3upaH), B CHI2 32 TOQJHIIEM
NEPHOAH 3AamOYBAlM Ha Wik cnen 1 sHyapu 2009
TOAMHA

MCC 23 (Pepusupad), B CHIA 33 TONHIIEH
HePHOIH 3aN0YBAIIM Ha v cnen | sayapu 2009
TOMMHA

Hamenenne ma MCC 27, B cuia 3a TOAMIIHA
HMEpUOAH 3ano4Balmy Ha 1 caexn 1 amyapu 2009
rogHHa

Hamenerne sa MCC 32, B cwia 3a rogdmsm
NeproAY 3anodsay Ha win ciexn 1 sayapma 2009
TOIHHA

Honobperna wa MCDO 2008, npunoxumMu 3a
FOJUINHMA IIEPHOAH 3allOuBalll HA HIM cier 1
sHayapu 2009 roguua

CrannapTa u pazsicHennst ofodpenn or KovmcmaTra kbpM jgarata Ha $HHAHCOBHTE

HMme Ha cTaHAAPTA HITH PA3siCHEHHETO

[Tpunarase 3a DEPBU BT Ha MeXIyHAPOIHATES
CTaHmApPTH 32 QUHAHCOBO OTYMTAHE

ITnamane Ha OazaTa Ha aKIAM: VCIOBHS 3a
TIOTyvyaBaHe Ha TIpaga ¥ aHy/TApaHe

OHepaTHBHH CCrMCHTH
HporpaMH 3a KTACHTCKA JOAITHOCT

IIpencrarase Ha PHHAHCORM OTYETH
Pa3zxonu oo zaesMu

Kosconmumupas ¥ MHIMBALYATHM (HHAHCOBH
OT9eTH

(PHHAHCOBH MHCTPYMEHTH:
IIpeICTARIHS

OIIOBECTABAHE H

3acarar MIOACHEHWSATA, NpeACTABIHETO,
TPU3HABAHETO WIH NPUHIMITHTE HAa ONEHSIBAHE,
mnoxenn B MCOO 5,7, MCC 1, 7, 16, 19, 20,
23,27,28,29,31, 32, 36, 38, 39, 40, 41

$unancorn oTaeTH KeM 31 mexemepn 2008 roxuma
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4. Hpomenn 8 MCPO (mpoxbokenue)

4.2. Crapmapra B pasfiCHEHHs, KOHTO He
dunaHCOBHTE OTIETH

CTannapT HJIH pa3siCHeHHe, 1aTa Ha BJIH3AHC
B CHJIA

MCDO 1 (PeBuzmpaH), B CHIa 34 TOJHIIHM
NEPHOTH 3aN0O4YBaM Ha WK ciex 1 ronm 2009
TOIHHAE

MC®O 3 (PerusupaH), ¥ CBBLp3aHM C TOBa
npovern 8 MCC 27, MCC 28 m MCC 31, B cuna
33 TO/MINEH FEPHOM 3allOYBally Ha WM crex 1
1omi 2009 romHa

Hamveperns ga MCOO 7, B cuna 3a roipiIHE
NepUOIH 3aI09Bay Ha WM crex 1 suyapu 2009
roxasa

KPMCOO 12, B cmra 3a TOOMINHH MEPHOTH
3arIoYBAINM HA WK cnex 1 suyapH 2008 roquna

KPMCP®O 15, B ciana 3a TONMINHH IIEPHOTH
sanodeaiy Ha | cier 1 sayapu 2009 ropuna

KPMC®O 16, B cina 3a TOJWIMHE IIEPUOTH
3amoYRANTH Ha HiH cnen 1 okromepu 2008
TOAMHE

EKPMC®O 17, B cuna 3a FOOMIIHE XEPHOIH
sanodsaty Ha wid caex 1 woim 2009 roguna

KPMC®O 18, nprioxem 3a TOJHLUIHK ePHOIM
3aN0YRAINH Ha wim cnexn 1 xomm 2009 roguea

Hamenense sa MCC 39, B cHia 3a TOTHIUHH
HepHOIM 3amoysamy Ha wm ciea 1 ronu 2008
roguHa

Hamenenre ra MCC 39, B cuna 3a OTUINHHA
Hepuoay 3amodYBaiy Ha wim cien 1 roma 2009
TOMMHA

ca o,moﬁpelm or XoMucRgaTa KBM AATATA HA

Hme na cTanNapTa UM PpasaCHEHAETO

TMpuiarase 3a MEPBH NBT Ha MexEyHapOHATE
CTaHAApTH 32 PHHAHCOBO OTYHTAHE

Bisaec KoMOMHAIRH

OUHAHCOBH HHCTPYMEHTH: OXIOBECTABAHE

Konuecnonny ciopazyMeHis 3a YCITyTH

,HOI‘OBOPI/I 3a M3rpaxkJade Ha HEABKEMH HMOTH

Xenxupane Ha  HETHA  HHBECTHUHA B
Ty>KAECTPaHHA JEHHOCT

Pasmipeniensde  Ha HEMapMuHH  4KTHBH Ha
CcODCTBEHHLIMTE

Hpexm:pme Ha aKTHBH OT KIIHSHTH

dppancoBd  HMHCTPYMEHTH: TpH3HABaHE X
OlleHABAHE, OTHOCHO peKTacHpHKalHa Ha
AKTHBH, JaTa Ha BI¥3aHS B CHI4 M MPEXOIHH
pasnopendn

QUHAHCOBA  HMHCTPYMEHTH: [IpU3HaBaHe ¥
OLEHABAHE, OTHOCHO JOIYCTHMH XeIEHMpaH!

HHCTPYMERTH

[loBeYeTo OT CTAHIAPTHTE W PA3SCHEHMATA, LIOCOYSHH T0-TOpe He Ca TPHIOKHMH 32 [eHHOCTTA Ha
JIpyKecTBOTO, TIOPaZH KOESTO HAMA J1a OKAKAT BIHIHNE BEPXY HHAHCOBHTE OTHETH. IIprnoxeHreTo

Ha maMenenunra Ha MCC 1 IIpedcmasane na

fj)uuancoeu opremy e IDOBEAE A0 NpoMAna B

HAMMEHOBAHNATA ¥ MPENCTABIHETO BHB (DHHAHCOBHTE OTYETH - NPEAHUMHO B OTYETA 33 JOXONMTE H
oT4era 3a coGCTREHMS KarmTan. Besnpremanero Ha wsmenenmero Ha MCC 23 Pasxodu no 3aemu e
¥Ma eeKT BHPXY IPU3HABAHETO HA PA3XONMTE 32 JIMXBH, THH KaYO Pa3XOIHUTE, NPAKO OTHACAIIH Ce
KBM NpHIOGHBAHETO FIIM H3TPOKIAHETO Ha AKTHB, e 551aT KaluTaIM3UPaHi B CTOHHOCTTa MY.

duymancopy ordet kpM 31 mexemspu 2008 rogmea
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5. IIpaxoau o HpoJaktn
31 pexeMBpH 31 nexemMBpH
2008 2007
XMW1, JIB. XHJI. JIB.
TTprxonu oT mpoakOu Ha YCIyrH - 426 359
IIpuxoan ot npogaxk6y Ha CTOKH 125 69
Apyru 13 1
060 564 429

IIpuxopuTe OT MponakGy Ha CTOKH BKIFOYBAT Npojiaxk6a Ha NpeAIUlaTe y XapTH ,, T pancTen 01007" n
TIpe/IaTeHH CTAPTOBH MAKETH | BayYepH Ha MOGHITHMTE ONEPaTOPHL.

TIpexomute ot 1pofaxda Ha YCIYTH €€ CBCTOAT OT:

31 pexemMBpH 31 pexemMBpH

2008 2007

XU JIB. XHT. JB.

Hyrepher 202 60

Tenedorms 188 244

TIpuxo/¥ OT B3aMMHA CBBP3aHOCT 31 21

TTprxomu OT HHCTATALMS ¥ HaeMH Ha obopyABaHe 5 34

O6mo 426 339
6. Pazxonm 3a MaTepaanu

31 nexeMBpH 31 pexemBpn

2008 2007

XHUL. JIE. XA, JE.

Topuea B cMa304HKE MATEPHATH 83 61

EstexTpoeHeprad M OTOIUICHHE 82 65

OdHc KOHCYMaTHEH 43 22

Pexnamm marepuaid 36 28

Matepuanu 3a H3rpaxkIaHe Ha MpeXara 21 19

PesepsHd 9acTH I8 15

PaGorro 06nekno 7 -

Bogocrnabngsane 1 2

HApyru _28 8

O6mo 319 220
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7. Pazxonn 3a BEHMHEH YCJIYTH

Komyruxarmm

Taxcu KPC

Pexnama

PemoHT K noaapmhxKa

Haemu

Koncynramm i o0yucrde
CxnagoBy pazxonu
Bh3HarpakIeHHA 0 IPAKIAHCKH JOTOBOPT
Oxpana

3acTpaxoBKd

KoMucroHIH

TpaHcropTHY PAZXOTN
JbpoKkaBHy W OOTITHHCKH TAKCH

HApyru
Oomo

8. Pazxond 3a nepcoHAIR

BraHarpakaeHus
CoIManEK OCHI'YPOBKH M Haa0aBKH

Ocmo

9, Pasxony 32 aMOPTA3AIB

31 nexemMBpH
2008
XEUI. JIB.

845
645
600
531
451
179
58
39
38
30
25
21
9
_152

3,623

31 nexemMBpH
2008

XHJL JIB.
2,417

379

2.796

31 nexeMBpH

31 pexemspu
2007
XML JIB.

720
659
140
553
293
222

23
32
43
47
11

8
44

2,795

31 nexeMBpH
2007

XAJI. JIB.
1,692

264

1,956

31 gexeMEpH

2008 2007

XHJL. B, XH1. JB.

AMODPTH3aLHS Ha NBITOTPAHHH MATEPHANIIH AKTHBH 1,168 885

AMopTH3AMS Ha ABITOTPaiHK HEMATEPHAIHY aKTHEH 1.424 1.565

O6mo 2,592 2,450
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10. Jdpyra pasxonn

Komagauposku
TIpeacTapuTenHY PA3XONH
Hausim

BpakyBaHH JBITOTPaiHH aKTHBU
OGe31eHKa HA B3EMaHIA

Apyru

11, ®peancoBH pasxoan

JhaxEM 0 TIOMYHYEHH TEPIOBCKH 32eMH
Jlexpy o HUHAHCOB MM3MHT

Hpyrr
Oomo

12. MansgaHo obaarane

31 pexeMBpH 31 nexeMBpH
2008 2007

XML JIB. XML JIB.

68 67

30 29

12 28

] 6

- 31

_18 _1

129 168

31 pexeMBpH 31 aexemBpH
2008 2807

XHJL, JIB. XU JIB.
1,491 564

264 102

__8 _9
1.763 675

PazxomeT 33 JaHBK B OTUETA 34 JOXOIMTE BKIIOYBA CyMaTa Ha TEKYLIMTe pasxOl 3a JAaHBIM BBPXY
negan6ara M OTCPOUSHHMTE PAsXOIH 34 JaHBIM BEPXY NcuanbaTa chriacHo uiucksanmsara Ha MCC 12

Hanwvyu evpxy doxoda.

HaMeHeHse B OTCPOYSHNTE TaHBII

Om 6B3HUKHATY NPE3 200UHAMA SPEMEHHU DANUKY
Om npusHamu npe3 200UHAMA EPEMEHHY PATUKY

O6mo upnxon (pazxox) 3a JAHLK B 0TIETA 32 NOXOXHTE

<rmaacosn oTeTH KeM 31 pexemepu 2008 roguna

31 pexemepH 31 nexemBpH
2008 2007
XHIL JB. XHL JIB.
9 9
(i0) 3)
)] 4
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12. Jaubaao ofrarane (APOTLIKEHNAE)

CBIOCTARKATA MEXKAY CYETOBOAHATA 3aryfa H pasxona 3a JaHBK, KAKTO ¥ HM3UMCICHHATA X
edexTHRHMA JaEbueH TpolenT koM 31 mexemspu 2008 1 2007 roguma ca MPEACTABEHM B ClCIHATA
Tabmemna:

31 nexemMBpH 31 pexemBpH
2008 2007
XHJL. JIB. XHJL. JIB.
Cueropomna 3aryba (10,730) (7,882)
IMpunosxkiuMa JaHbYHa CTaBKa 10% 10%
Jlanpk BBpXy Tedantarta IpH IPAIOKUMATA JaHETHA CTaBKa (1,073) (788)
Hanbuer eeKT OT NOCTOSHEM PA3THKH 1 2
Nanrruen edekT OT HEMPH3HAT PE3 TEKYINF NEPHON JaHBYEH
AKTHR, PB3HUKHAT [(Pe3 TEKYIIHA IePHON 1,073 782
Opuxox (pa3xon) 3a AAHBK 40} 4
EdexTasHA JaHbYHA CTABKA = - -
31 pexemepu 2008 31 gexemepu 2007
Bpevenna Janegen Bpemenna Hdanbden
pazInKa edexT pa3nuKa edeKT
XHJL. JIB. XHJI. JAB. XHJL JIB. XN, JIB.
Canzo B HA9AJOTC HA HEPHOAA
HauwmciieH HeloI3BaH OTIYCK _98 _10 62 6
O6mo 28 10 62 6
Br3AHKHAIE Ope3 nepuojia
Hawicnen Henon3BaH OTIYCK _89 _9 90 9
O6mo -89 -3 90 ]
HpazeaTy npes nepuoaa
HawmcrieH HeloIsBaH OTIYCK (98) (10) 54) ()]
Ob6mo 98) (10) (34) )
Canpgo B Kpas Ha MEPHOA
Haupcnen HeON3BaH OTIIYCK _89 9 98 10
O6mo -89 =2 28 10
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12. Maskuno ofnarape (IPOTbIKEHHE)

Kem 31 zexemepu 2008 rogwsa PopkoBopcTsoTOo Ha JIpyXecTBOTO mMpasu mpernen Ha
BB3CTAHOBHMOCTTA Ha IPHCHANAITY C& TAHBUIHE BpeMEHHH PA3TAKH, opMUpalld JaHbUHH AKTHEH. B
CTe/ICTBHE Ha TO3H mpernes JpyKecTBOTO MPELEHSRa, 4€ ¢ BE3MOKHO Jia HE Peaju3upa TOCTaTEIHO
ofaraeMe nedanby B OnM3KO GBemIe, cpelly KOMTO 1a M TpHcmaga. B pesynrar Ha ToBa
Jlpy’KecTBOTO He NPH3HABA JAHBYCH AKTHER BLPXY CIEJHMTe UPHCTIAZANH Ce BPEMEHHH Pa3iiikH,
EH3HUKHATH IIpe3 TeKYIIMS H IPEIXO/HE OTUETHE NIePHOMNH:

31 nexemMBpH 31 nexeMBpH

2008 2007

XA/ JB. XHIL. JB.

Hepznnarenn BB3HATPAKICHES (1 4
Janpusa 3aryba 3a IpeHacsHe 1,906 1,270
Cnaba Karmrama3aes 291 115
Oomo 2,196 1,389

Jpy>keCTBOTO HMa TPABO a MPEHAcs JaHbIHAaTa CH 3aryba rpe3 caenBali OTYETHH IEPHOIM KaKTO
crenea: 10 2009 rogana — 19,058 xwn. 1s., oo 2010 roguna — 18,467 xun. 8., 10 2011 — 16,894 xaur.
nB., 70 2012 romwma — 13,456 xwn. xe., no 2013 romuma — 6,387 xm. nB. B normrenHeHMe Ha TOEA,
TIpy’KecTBOTO MOJKE 4 IPU3HARA 32 IAHBYHHM NETH HEIPH3HATATE JIMXBY OT IpIIIaraHe Ha pexuma 32
cnabara xamaTanezames 10 2010 romumsa 2,905 xun. as, xo 2011 rogusa 2,792 xmn. ., g0 2013
roguHa 1,754 xumn. ns.

13. Ipuiaoxenne Ha OPEHIAKA 33 IeKCTBAIIO OPeINPRATHE

Jpy>XeCTBOTO yTIpaBNiABa KAlMTama CH Takd, 9¢ Na OCHIypH GYHKIMOHHPAHETO CH KATO ASMCTRAIIO
npeanpustie. Boopexn, e xkeM 31 gexemepu 2008 roauna KpaTKOCPOYHHTE MACHBH LpeBMINaBaT
KpaTKOCPOYHUTE akTkBH ¢ 24,635 XWil. JIB. ¥ HETHUTEC aKTHBH Ca OTPUUATCIHH B pazMep Ha 12,899
XWL. JB., PEKoBOACTROTO Ha JIPYIKeCTBOTO € yBepeHO, Te Ine MOAXBPKA HOPManHa JEHHOCT M B
GeIelne, gpes caModHUHAHCHpaHe, IOBHINABaHe eQeKIHBHOCTTa OT ASHHOCTTA H dbHHAHCOBA IOAKpENna
ot JlpyskecTBoTo Malika 1 KOHTpOIBpPaIIoTO APY:KeCTBO B CITydaH HA HEOOXOXHMOCT.
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14. JAsaroTpaiiny MaTEPHATINA AKTHER

Mainan
H ChOPb-
JKEHUSA
AL JIB.
Omuemna CHoHHOCH
Canpo ma 1 sayapa 2007 3,167
TIpunoburu ' 1,052
Tpancdepu 264
Hsnesmn _ (30
Cango ma 31 xexemepn 2007 4,453
[panobrta 438
Tpancdepn 1,137
Hzneznu (38)
Cango aa 31 xexemepu 2008 5,990
Hampynana anopmusaius
Canpno 82 1 stayapm 2007 307
Hawncnena 836
Hzmucaqa mpes rogHHaTa (5
Canno BHa 31 gexemepn 2007 1,138
Hauucnena 1,093
Hzmucana npes roguHara (11)
Cango ma 31 nexemepsn 2008 2,220
. Bagancosa cTOHHOCT KbM
1 saayapa 2007 2.860
Banancoea ¢TOHHOCT KBM
31 pexemepu 2007 3318
Bajgancopa CTOHHOCT KBM
31 nexemepu 2008 3.770

Tpauen.
cpexcTBa

XA B,

l

s

5

CTonancKn
HHBEHTAP

XL JIB.

260

85
2

(9
328

71
2

{4)
397

36

46
3

51
eV!
129

B

5

B

Pazx.3a Oomo
upugod. JMA
na JMA

XHJI. JIB. XHJI. JIB.
837 4,264
977 2,175
(266) -
- _ (49)
1,548 6,390
6,294 6,889
(1,236) 97N
(25) (67)
6,581 13,115
- 343
- 385
- (&

- 1,220
- 1,168
- (12)
- 2,376
837 3,921
_1.548 5,170
6,581 10,739

OCHOBHATA YACT OT AKTHBMTE TpPHIOOHTH mpes 2008 romuia ca aKTHBM NPAUZOCHTH 32 H3IPAXTIaHe

Mpexkara Ha [[pyKeCcTBOTO.

Pasxomure 32 mpracOMBane Ha THArOTPaHHK MaTePHATHA AKTHBH BKIIOYBAT:

e  pasxofM, CEBP3aHM C HaMUpaHe, M3TpaiiaHe, y3aKOHABAUe M 6paemo GYHKIMOHHpaHe Ha

Wimax 6a20BH CTAHIMH;

® TEeXHWUECKHTC KOMIIOHCHTH Ha 0az0BUTE CTAHITAHN, KOUTO He ¢a BRBSICHH B CKCIITOaTalys.

dOpuancoBn oT9eTE KeM 31 gekemspr 2008 roqmuHa
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15. Jnarorpaiiie HeMaTEPAATHE AKTUEM

TporpamMHEH JInueHsnn Jdpyrn O6wo
OpPOAYKTH AHA JHA
XHJL. JIB. XHJL DB, XHJ. JB. XHJL. JIB.
Omuemna cmoiinocm
Canpo ma 1 sayapa 2007 1,263 5,155 185 6,003
Ipunobura 723 541 11 1.275
Canno va 31 gexemupn 2007 1,986 5,696 196 7,878
ITpuaobuTu 183 I 4 188
Tparcdepu 97 - - 97
Camngo ua 31 gexemupn 2008 2,266 5,697 200 8,163
Hampynana anopmusauus
Canpno Ha 1 saryapu 2007 254 14 52 320
Hagucnena 855 672 38 1,565
Cango #a 31 xexemepu 2007 1,109 686 90 1,885
Hauncnena 711 672 41 1,424
Cango ua 31 nexemepu 2008 1.820 1.358 131 3.309
Banancora CTOHHOCT KBM _
1 sayapa 2007 1,009 3,141 133 0283
Bananrcosa crofiHOCT KBM
31 gexemepu 2007 877 5010 106 5993
BanancoBa cToilgoCcT KBM
31 nexemspn 2008 446 4,339 69 4.854

Kato muuensyy B Gajapca ca TPEACTABEHM JHUCHIZWHATE, HeOOXOOMMH 3a OCHIICCTRIBAHE Ha
ocHOBHa Aeinoct Ha Jlpyxecreoro. OCHOBHaTa JMICHSHA © JHIEH3HA 32 OCHLIECTBSBAHS Ha
JanexochoBIeH s Jpes 00MecTEeHa TATeKOCHOOIIUTENHA MPeXka OT BHA ,,TOYKA KbM MHOTO TOUKH™
C HAIMOHATHO IOKPHTHE Ba cToiHoCT 3,044 xun. jB., npraoduta mpes 2005 romusa.

Ilpes romeHara JIpy:KecTBOTO INPHIUIIOYA NpPOeKT 1O BHEApABAHE HA MHTEIpHpaHa cHCTeMa 3a
ynpaenenne SAP R/3, Gasupana Ha Haif-poGpure OwHec TpakTHKH. 3akymenust codTyep € Ha
croiinoct 145 xun. as.
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16. MaTepaanHH 3amacH

31 nexeMBpH 31 pexemBpH

2008 2007

XHJ1. JIB. XHJIL. JIB.

Marepranu 3a Mpexara 864 9
Croku 43 4
Apyru 1 1
O6mo 908 14

MatepuanuTe 3a Mpekara ce ChCTOST MPEMHO OT KpakHu KIMEeHTCKH YCTPOHCTEa, OCHOBHA YacT OT
KOHTO Ca 3aKyTIeHH KbM Kpas Ha TOJHHATA.

Ipes 2009 rop. JpyecTBOTO IUIZHMpA A PasliMpH CBOATA JEHHOCT KATO IPENIOCTABH HA CBOUTE
KIIMEHTH TIOBEYe BH3MOKHOCTH 32 KOMYHHKALWS B PasiMdHd TOYKHM Ha CTpaHara. 3a TasH Lienm ce
TIpeNBIK/A PARIIHPSBAHE HA THCTPHOYIMOHHATA MPEXKa H YBEIHIEHO THPCEHE Ha Te3H yCTpOiicTEA.

17. THProBCKE H APYIH B3€MaHMs, HETHO
31 nexemMBpH 31 pexeMBpH
2008 2007
XHN. JIB. XAJ1. AB.
BaeMaBMA OT KIHEHTH 64 42
Bzemanusg 0T CRBP32HM JIMIIA 8 9
CoeOHM B NPUCEIEHN B3EMAHHS, HETHO B T.9. 3 4
ITvpeonananta cmoinocn 35 35
Hauucnena obezyenra (32) (31)
Jamek nobaseHa CTOMHOCT 1,455 607
TIpenocTapery aBaHCH 250 185
Pazxonw 3a ObAIIH TepHOIH 117 124
Hpyru _16 18
Q6o 1953 989

BseMaHMsTa OT CEBLP3aEH JIHIA Ca OOBECTEHE B OenexKa 24.

B canoTo Ha NpefOCTABEHNTE aBaHCH CYMY, B pasMep chOTEETHO Ha 290 xuu. nie i 180 xwum. nB. kBM
31 nexemppu 2008 1 2007 rogyHa, IpeACTaBIABAT NPSAILIATCHE CyMH KBM JOCTABYHIA 10 JOTOBOPH
3a JOCTaBKa Ha 000pyABaHe, KAKTo H IpeILIaliaHe 110 JOTOBOPH 32 JIM3HHT.

B pasxogure 3a 6'I:ILBI.IIPI IepHOIN Ca BRKIIOYEHHW [PEAINIATCHH CYMH 3a NOAAPEXKA M PEMOHT Ha
OGOPYIIB&HG npe3 CIeABaid OTIeTeH HEPHOI.

B canjoro Ba B3eMaHMA OT KIMEHTH H ApyrH B3emanus KeM 31 nexemepu 2008 u 2007 roxuma ca
BKJIOUEHH E3¢MAHHS HAa CTOMHOCT CHOTBETHO 44 XUl JB. B 36 XMIL. JB., KOMTO Ca NMPOCPOYEHH KbM
JaTaTa HA HACTOMIIWTC (HHAHCOBM OTYETH. JIPYKECTBOTO HE pasmojiara ¢ OGE3NCUYCHMS 3a Te3M
BleMaHUA, THH KATO HIMAa 3HAYMTENHA HPOMiHA B KAYCCTBOTO HA KPEAMTOCHOCOGHOCITA HA
KOHTPAareHTHTC ¥ He Ca HaTHUCIeHy 00e3Ne K] CBBP3aty ¢ TAX KbM Kpas Ha I'OJHHATA.
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17. THLProBcKE ¥ APYTH B3eMAHHS, HETHO (IPOBLIUKEHHE)

Bb3pacToB aHATM3 Ha MPOCPOYEHMTE, HO HeoOealEHeHH B3eMaHMs € TpelcTaBeH B TadiuiaTa mo-
IoIy:

31 nexemMepH 31 nexemMBpH

2008 2007

XHL. JB. XML JIB.

Jo 30 qru 10 15
31— 120 gum 10 17
121 - 210 gam 8 4
Haz 211 mam 16 =
O6mo 44 36

TpyKecTBOTO CYHMTa, Ye IPOCPOYCHHTE BIEMAHMI Ca BB3CTAHOBUMH, THH KaTO KBM JIaTaTa Ha KOHTO
HacToSIIHTe (HEAHCOBY OTUETH ca 0NoOpeHH 3a H3larane, okoIo 50 % or TIX ca M3IIIaTeHH.

PEKOBOACTEOTO Ha JIPYKECTBOTO CUMTA, e CTOMHOCTTA, MO KOATO THPTOBCKHTE M APYTH B3¢MaHHA ca

NIpeacTaBern B GamaHca, CHOTBETCTBA Ha TAXHATA CHpPaBEANMBA CTOHHOCT KbM 31 nexemspn 2008 u
2007 roguHa.

18. Hapryan cpeacTea

31 mexemepn 31 nexeMEpH

2008 2007

XHJI. JB. XHJ1. JIB.

TTapergay cpencTea Mo GaHKOBH CMETKM 10 33

[apwarw cpencTea B 6poit 4 5

Oo6mo 14 38
19. THprosekd A APYTHE 3a0bLKEHS

31 nexemMBpH 31 gexemMEpH

2008 2007

XA, JIB. XHT. JIB.

3agnpKeHES KBM TOCTABIHIIH 1,715 483

3anbIDKeHNs KbM CBBP3aHM MPEOIpPUATHA _ 429 169

3a1bOKCHIST KBM NepcoHaa H OCUTYPHTEIHH OpraHH3aiHi 323 301

Tpuxozu 3a OB NepHOaU 102 21

Hansx gobapeda cToiHOCT - 18

Kpatkocpouiia 4acT CTHMY.IIH 7 6

Apyru —6 —=

O6mo 2,582 298

3arbDKeHMATA KM CRhP3aHH Ml ca OMOBecTe n B Oenesxka 24.
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FETFKKH KbM OHHAHCOBHTE OTYETH
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19. THProEcKM A APYra 321b/UKERMs (IPOTbIKENNE)

JIpy>eCTBOTO HAYHMCIAEA 3a(B/DKEHIS 32 HOHsION3BaH IUIaTeH OTITYCK OT MepPCOHaNa B CROTBETCTBHE
¢ MCC 19 Hoxodu na naemu nuya. JBIKEHUETO HA €31 HATHCIICHUA 3a NICPHOTIA €, KaKTO Cielpa:

31 nexemMBpH 31 pexemMBDH

2008 2007

XHJL. JIB. XA JIB.

OcTaThk B HAYalNOTO Ha NEPHOAA 98 62
Hauucrnend npes MepHona 29 90
Tlonzeany npes nEpuo/Ia (98) (54)
OcTaThK B Kpasi Ha NEpUoIa, B TOBA THCO: 89 98
Ommnyexu 79 84
Ocuzypoeru eepxy OmnycKu I0 14

OCTaTBKBLT B Kpad Ha FOAMHATA € THpelcTaBeH B (anaHca 3aefBO C TeKYLIUTE 3aJBIDKCHMI KbM
HepcoHana.

PrroBONCTBOTO Ha JIpYy>KeCTBOTO CUHMTA, Y€ CTOMHOCTTA, MO KOYTO KPATKOCPOUHMTE 3a1bIDKEHHA Ca
npejcTaBeny B GanaHca Ha JIpyeCTBOTO, CHOTBETCTBA Ha CIIPABEITABATA HM IEHA.
20. 3ageokeHAS 34 JIAXEEHH 3aeMH

3anp/oKeHHgTa [0 JIEXBEHH 3aeMM BB3HHKBAT BBE BPB3KA C JTHXBSHHM 3a8MH IPEIOCTABCHH OT
JpysxecTBOTO Maiika i KOHTpOIMpaInoTo ApyxecTso (BHK CINe Genexika 24).

YacTTa OT 2aeMa, HomyweH oT JlpyxectsoTo Maiika, mnatuMa cien 31 mexemepu 2009 rofmsa crpamo
JOTOBOPHUTE YCTIORHSA € NIPEACTABEHA B GaNaHca KATO JBITOCPOTHO 3aIb/UKeHUe (BIXK Benexka 25).

3aeMuTe Ca DOTOBOPEHH NpM TOAMINHA JMXea B pasmep Ha TpuMeceden COOHBOP muoc 1%
Hazx0OaBka H ca fe3 obesneueHwe.

duraaECOBH oT9eTH KkhM 31 mexemepu 2008 romusa : 50
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21. 3aan EeHEs I0 GAHAHCOB JH3HBK
MHUHHMAJHA TH3WHTOBH HacTosna cToiigocT HA
LA AHUS MEHEMAIHHATE JIE3HETOBH
TTAL AR
31 nexemMEpH 31 nexeMEpH 31 gexemppn 31 gexemBpH
2008 2007 2008 2007
XL IE. XHIL. JIB XMJI. JIB. XML JIB.
3agbmkenas N0 QEHAHCOB
JIM3HHAT
Ho exsa roguHa 3,231 1,153 3,113 1,061
MexkIy emHa K JBe OXIHK 1,111 831 1,071 789
Mesxay ABe ¥ TIET FOINMHE 261 29 258 28
Mumyc: JIHXBH O JTM3HET 161 135 - -

Hacrosma cTOHHOCT HA
3aNBJCKCHAATA IO PHHARCOB

JEZHAT 4,442 1.878 4442 L1878

Muymyc: Hactosma cToHHOCT Ha
3a{B/DKEHUITA TI0 GHHAHCOB
JIM3HHET A0 eHa ToAUHA (3.113) (1,061)

Hacroama cTo#HOCT HA
3a0bCKENEATA 0 (PHHAHCOB
JIMZHHL HA €1HA TOTHHA _1.329 817

AxTrEHTE NpunoSury 0T JpyKecTBOTO pe3 GMHAHCOB JIM3KHT CA OCHOBHO MAIIHHH U CBOPBHIMCHHA.
CpeHuAT IepHo, 3a KOHTO C¢ CKIHOYBAT JIUHHTOBHTC JOTOBOPH & MEXILY 2 1 2.5 romann. Kem 31
nexemepu 2008 romuHa, CpeHHAT eEKTHBEH JUXBEH IPOLESHT 110 JOrOBOPHTE 32 (pHHAHCOB JTHIHHT
e B muanaszoHa 6.92% - 7.05%. PrxopoacTEOTO Ha JIpysKeeTBOTO CHHTa, Y€ CIpaBefHBaTa CTOMHOCT
HA 3a[bIDKEHMSTA 10 (PUHAHCOB JTH3UHT He Ce PasiigaBa CHIISCTECHO OT TAXHATa TEKyIlla CTOHHOCT.
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BETEXKH KBbM OHHAHCOBHTE OTYETH
3a zodunama, npuxtoveawia na 31 dexemepu 2008

22. QOcHOBEH KATATA

Kem fJarata Ha BacTosmuTe (UHAHCOBM OTUETH, KakTo M KBM 31 nmexemepu 2007 rozmHa,
MaxopuTapeH akiposep B Jlpyxectroto e Tpamcxomn beirapus Xonguar Al cosc 100%
cOoOCTBEHOCT HA KalMTaNa.

K®M 1araTa Ha HACTOAIMMTE (PMHAHCOBH OTYETH, OCHOBHHAT KalpTal € NPEeACTABCH 1O Heroeara
HOMHHEATHA CTOMHOCT, CBITIACHO CHACGHOTO pelen e 33 perucTpays. BHECSHIAT HAIIBIHO OCHOBEH
xanuTal, B pasMep Ha 4,000 xwr ne., ¢ pasmpedeneH B 4,000 Gpos TIOMMEHHM aKIMH, BCSKa ¢
roMuHAIHA croliroct ot 1,000 mera.

23. POupaECcOBA HECTPYMEHTH I YAPAEJIE€HHe HA PACKOBETE
BalaHcOBHTE CTOMHOCTH Ha akTHBMTe M nacueure KbM 31 nexemepm 2008 n 2007 romuma no

KxaTeropuure onpenenenu B cpoTeercTeue ¢ MCC 39 Quuancosu urcmpymenmu: NPUsHasaHe u
OYyenssane ca MPEICTABCHHY B CIICTHATE Ta0MMIH:

IpexocTaBeHn KPEAATH A BIeMAHHA Ben. 31 gexeMBpH 31 pexeMBpPH
2008 2007

XAJ. JIB XHJ. JIB

THproBeKH ¥ APYTH B3eMaHMA, HETHO 17 91 73
TlapeaEm cpencTea 18 _14 33
OGmo 105 11
TTo aMopTHIHPANA CTOHHOCT Bea. 31 nexeMBpH 31 pexemepu
2008 2007

XHJL JIB XML B

THProBCKE M APYTH 331 bIDKEHIS 19 2,156 658
SaeIKe s 0 JIAXBEHH 336MHE 20 24,352 11,496
SagboKeHys 0 GHHAHCOB TH3HHD 21 4.442 1.878
O6mo 30,950 14,032

WznosseaneTo Ha GUHAHCOBY HHCTPYMEHTH H3jiara Jpy:XeCTBOTO Ha ITa3apeH, KPEIHTICH ¥ JIMKBUICH
puck. B Hacrosiara Genexxa € NpencTaBeHa HHGOPMAIAL 32 NEJMTe, HOMMTUKHTE ¥ IIPOLECHTE IO
YTIpaBIeHHETO Ha TE3H PHCKOBE, KAKTO U 32 M YIIPAaBNCHHETO Ha KalUTana.

ITazapen pucK

TlasapHEAT pHCK € PHCKBT CHDABEIHBATA CTOMHOCT WM OBJSIMTC NApPUTHM TOTOLM HA
{pUHAHCOBHTE MHCTPYMEHTH [a BAPHPaT MOpajH MPOMSHA B IA3apHMTE LICHM M MOXKE Ja Ce IIPOsBH
XaTO BaTyTeH, JHXBEH WIH APYT LEHOBM PHCK. Jpy)KeCTBOTO & W3IOKEHO Ha JIMKBEH PUCK, Thil Karo
TIOTYYEHHTE 3a6MH ¥ JOTOBOPHTE 33 GUHAHCOB THZHHI ¢4 ¢ IPOMEHITME JIMXBEH OPOLEHT, JOTOBOPEH
KkaTo 6azucna xea (Codubop, EURIBOR), 3aBkmieHa ¢ onpeneneHa HanbasKa.
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23. PHBANCOBH MECTPYMEHTH M YUPABIeHNE HA PHCKORETE (IPOAb.UKEHHE)

31 aexemBpn 31 gexemepn

2008 2007
Q. JB. XHL. JIB.

HHCTPpYMERTH ¢ NPOMEHIAB JIAXBEH TPONEHT
DrHancOBH AKTHRH 10 33
PrHaHCcOBY NACHEH (28.794) {(13.374)
O6mo (28.784) (13341

AHANH3FT Ha IYBCTBUTEIHOCTIZ KBM IIMXBEHHS DHCK € M3TOTBeH Ha (asa Ha JONMyCKaHETO, He
JMXBEHUTE TIO3MIME ¢ IPOMEIUIKBa JTMXBa KBM JaTaTa Ha GanaHca ca ChIIeCTBYEANH B CHIHA pasMep
Tpes WAATA TOMHEA M PAa3yMHO BESMOMKHOTO YBeIMUeHue / HaMATICH e Ha JMXBEHUS IPOLEHT e ¢ 30
Ga3MCHM MMyHKTA. AXO JIMXBEHHTE IPOLEHTH GsXa TO-BHCOKHM / HO-HECKE ¢ 30 0a3uCHH IYHKTA, IpH
YCIIOBME e BCHUKH APYTH IPOMEHTHMBY 6sxa KOHCTAHTHM, HETHaTa 3ary0a 3a nepuosa Gu Gmna ¢ 84
XW. JB. mo-ronaMa / mo-mamka (2007: 36 xmn. s.). YyecTemTenHocTra Ha [IpyXecTBOTO KBM
JHMXBCHMS PHCK Ce YyBelH9aRa Ipe3 TeKyllaTa TOOMHA OCHOBHO IOPajM YBEIIMYCHHETO Ha
3ahIKEHMATA IO THPrOBCKH 326MH, JOTOBOPEHH IIPH IPOMEHIHE JIMXBEH IPOLEHT.

KpenaTed puck

KpeauTHHAT PHCK € DHCKET eIHaTa CTpaHa mo QHHAMCOBMA MHCTPYMEHT Ja He YChee Ja M3IBIHH
3afBIDKEHHMETO CH W TIO TO3W HAYMH 4 UPHMYWHHE 3aryba Ha Apyrara. banaHcopata CTOHHOCT Ha
(hPBAHCOBMTE aKTHEHM NPEICTABI B MAKCHMAIHA CTENCH KPEJMTHHA PUCK, Ha Xolto [lpyxecTBoTO €
watoskeno. Twit kato xem 31 gexemepn 2008 roxmma /[IpysecTBoTO He € 3all0YHANO
OCBINECTBSBAHETO HA AKTWBHA THPIOBCKA NEiHOCT, TO HE pashoNara Chb¢ SHAYHTETHH (UHAHCOBH
aKkTHEH. B pesynTar Ha TOBA, KPSAMTHHMAT PUCK Ha KOMTO TO € M3II0XKEHO € MUHUMATICH.

JluxeaaeH pACK

JIMKBHIHMST PHCK € PHUCKBT JIPY:XECTBOTO [a He MOMNKe ja M3ILITHA (HHAHCOBUTE CH 3a/(B/DKCHMA,
TOTABa XOTaTO Te CTAHAT M3McKyemM. IlonuTHKATa B Tasd 0ONAcT € HacoYeHa KbM TapaHTHpaHe
HAMIHETO HA JOCTATHYHO THKBHMAHM CPEICTEA, C KOUTO Aa 5hAaT 00CTy:EeEH 32 b KEHHATA, KOXaTO
CHIINTE CTAHAT M3MCKYeMH, BKIIFOUMTETHO B M3BEHPEIHH M HEIIPEIBHAIEHHA CHTYALIMH.

B cleJpaniara Ta6m~n.1a €a INpencTapeHd OOT0ORCPEHUTE IAACHH Ha Cl)HHaHCOBI/ITB racHeM Ha Daza Ha
Hali-DAHHATA JaTa, Ha KOSTO JIpy’KecTBOTO MOXeE a 65/le 3ampDKeHo Ja rd u3maty. B rabmminara ca
NOCOYEeHH HeJUCKOHTHPAHUTE NapPHYHH IIOTONY, BRIEOYBAINH ITTABHHLH H JIHXBH
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BETEXXKH KbM ®HHAHCOBHTE OTYETH
2a 200unama, npuraoyeawia na 31 dexemepu 2008

23. (upaHCOBY HHCTPYMERTH B YIpPAB/IeHHe HA PHCKOBETe (IPOILILKEHHAE)
31 nexemepu 2008, o enma Mexay expa  Mexnxy Tpd B O6mpo
XHJL JIB. rogdHA W XBe TOTHHH oeT rojAHH
3ameKeIs IO THPTOBCKH 3aeMH 25,041 2,768 - 27,809
3agpioKeHRd [0 QHHAHCOB JTH3HHT 3,113 1,071 258 4,442
THProBeKy M IpYTH 3aXb/DKEHHS 1.804 - - 1.804
O6mo 29,958 3.839 258 34,055
31 nexemspn 2007, Ho exna Mexay exaa Meskay Tpa B Obmo
XHJL JIB. roMHAa H JBe FOXHHH OeT rogHHH
3aIBILKCHAS IO THPTOBCKH 3a8MH 8,827 1,473 2,395 12,695
3agnpreHnd Mo QHHEAHCOR TH3HHI 1,153 831 29 2,013
THProBCKA K JPYTH 330bIDKSHUL 545 - - 549
O6mo 10,529 2,304 2,424 15257

YupagJxeHHe Ha KAOATAAL

JIpy»xecTBOTO YIpaEisBa KAIMTala CH TaKa, 4e Ja OCHrypH QyHKIMOHHMpaHEeTO CH KaTo AeficTeamo
ppeanpesrye. Llenta Ha PHKOBOACTBOTO & 1 TIOAABPAKA JOBEPHETO HA KPEIUTOPHTE, KIHCHTHTE H 12
rapanTupa OBIEIoTO pasBUTHE Ha JIpyKecTBOTo.

PrKOBOICTBOTO Ha JIpykecTBOTO HABIOAABA KANMTAIIOBATA CTPYKTYpa Ha 6a3zara Ha ChOTHOLICHHETO
HeTeH IBIT KBbM KOpPHTHpaH coOcTBeH xarmran. HeTHHAT ABIr BRIKOYBA ABITOCPOYHHMTE H
KPATKOCPOYHHTE 3aIBIDKEHHs 0 (HHAHCOR ITH3MET, HAMAICHH ¢ NAPHYHATE CpeacTBa. OCHOBHHAT
KAIHTAJ, PE3CPBHTE, HATPYNAHUTE 3aryOH, KaKTO H MOTYYeHHMTe 33eMH OT [lpyxKeCTBOTO-MaHKa M
Korrpoaupamoro apyxectso GOpMHpaT KOPHIUpaHHs coGCTBEH KanuTal Ha JIpyxecTBoTo.

CHOTHOIIEHUSTA HeTeH QBT KbM KOpUrHpaH cobcreer Karmran 3a 2008 m 2007 roauna ca XakTo
clenBa:

31 nexemBspH 31 gexemMEpH

2008 2007

Henr 4,442 1,878
[Tapyrarm cpencTea (Buok Genexxka 18) (14) (38)
Herten anar 4,428 . 1,840
CobcTreH KanuTall (12,899) (2,168)
Tomyuenw 3aeMH 0T J[pyrxecTBOTO MakKa 4,773 4,773
Tonygenu saeMH oT KOHTPOIHMpaImoTo NpyKecTBo 19.579 6,723
Kopurupan codcTBed Kanaras 11,453 9.328
CHLOTHOMERHE JBJT ~ KAITATAJ 0.39 0.20

Ksm 31 mexemppu 2008 romuua, perucTpUpaHuaT coOCTBeH Kamural B pasmep Ha 4,000 xwit. jB.
IPEBHINABA HETHUTE AKTHBH, KOHTO ¢a OTPHIIATEITHH M ¢a B pasmep Ha 12,899 xun. 18.
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