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IICOK Yepnomopey hypzac A0

TOMHINEH JOKITAJ 34 JEHHOCTTA




ICDK Yepruomopen Bypzac AN

OBPBIEHUE HA PEKOBOICTBOTO

VeaxaeMH OaMH ¥ FOCIONA,

Hmam ymoponcrewero na Be npepcraps Iommmraust soxnajy 3a geinocrra va ICOK Yepuomopen
Byprac AJl 3a 2008 rozmHa B ObJcmUTe NIAaHORE 3a pasenTre wa dpyxecreoro. Ierra va goxnana ¢
Aa asammsmpa (QHHEAHCOBHTE IOKa3aTeNM 3a JcifHocTra Ha JIpyKeCTBOTO, KAKTO U Ja NOSCHA M
JOTETHN MHGOPMANKATA, NPEeACTaBeHa B TOMHINHUTE ((MHAHCOBH OTIETH.

IIpes msmmmanara 2008 rommHEa IpombLKEXME 3allogHanara npez 2006 romwHa peaymasamss Ha
npoexta “HeproMopen”. CTpaTerHUeckyTe HEll Ha TO3M MIPOCKT ca Ja Br3kaun Oyprackus dyrdon no
nIpu3eBHTE MeCTa B Obmrapckua ¢yrfon, Ja DpegocTaBM BEIMOKHOCI HA HMIPaduTe oT
IpeAcTapHTenHMs GyTOoneH orhop 32 M3fAea o eRponeHckKuTe TEPEHM W XPEBPHINARETO HA Byprac
BB Bogem (pyT00IeH NeHTSp Ha bearaphs.

Karo ocHOBHE cpexcTBa 3a DIOCTHra#e¢ Ha Tesw memw PBXoBozcTseTOo Ha JIpyKecTBOTO CIHTA
H3TPAKIAHETO Ha KOHKYPEHTHOCHOCOOSH HpeICTABMTENeH OTOOp, H3TpakiaHe Ha JETCKO —
IOHOIIECKA aKajeMusd, KOSTO Ja pasBuBa TalaHTa Ha MiIaguTe GyrfomECTH W H3IpaKjaHe Ha
MOZIEPHA, IO SBPONECHCKH CTaHTapTH, COOPTHO ~ Marepuanda 0a3a, o0esnedapama ChCre3areuus I
TPCHUPOBBIHAS OPOLEC.

ICPK Yepromopen byprac Al oTemTa egHa MHOTO Ho6pa rofpHA B CIOPTHO-TEXHHISCKH 4CTIEKT.
IMpes w3Mmnanara rogusa KIydsT IOTBEPIH YIaCTHETO CH B ,,A” npodecnonansara dpyréomma rpyma,
3aeMalfke OIecTe MACTO B KpaiHoTo xiacHpaHe 3a ceson 2007/2008 romima. PEKOBOICTBOTO Ha
Jpy:KecTBOTO MMa OIPOMHO OCHOBAHME /@ BAPEA, 9¢ CNel YCISIIENA CTAPT Ha HACTOMIIHS CIOPTHO —
CBCTE3aTeNIEH CE30H, IPENCTaBHTSTHMAT MEXKY 0rfop e saeMe MMCIO B YenH4aTa HIECTHIE B
Ipymara Ha MafcTopuTe.

He raxa crosr Hemara ¢ GUEAHCOBATE pe3sylIraTh, HO Crnarosapenwe Ha (MHAHCOBATA IONKpPENA Ha
aKnECHEpHTE, PEKOBOICTBOTO Ha JIpYecTROTO HOCTENOBATCIEO M3IhIHIBa 3a1a4nTe 3a HOCTHTaHe
ra wmalenssanmre wuenw. Hermara 3zaryba 3a meppoma ce YBENMYaBa S3HAYATENHO IIOpaIH
IOpodecHoHaTM3MPARETO Ha KIyda B PA3KOTO YBEIHIEHNE HA PA3XOIUTe 38 3aIUIaTH H OCHTYPOBKH Ha
HrpadwTe, aMOPTHIANFHTE Ha CECTE3ATENENTE MM HIpaBa, KakTo ¥ OCTAHAIHTE PAXOIH CBEP3AHH ©
H3PHKKATA HA 0TOOPA B €FHO KAUECTBEHO [O-BHCOKO BUBO.

Brnpexd Te3w HETaTUBHW pe3yRTaTH, PrKoBozcTROTO Ha JpyiKecTBOTO Od9akea, mpememi gobpara
FTpa [OKa3paHa oT orhopa, YEBENUYeHHE Ha NPUXOIHTe OT BXOOHH OHIeTH, pEeKIaMHE H
TeNeBH3HOHEH IPaBa | TpaHCcdEpH Ha CHCTE3aTelIHN mMpaBa.

PrroeoncTEOTO Ha JpyKEeCTBOTO IIe HpOXBIDKH A2 PaGOTH YCHPOHO 34 JAOCTHIAHE HA TOCTABCHHTE
[EJH ¥ B HHTEPEC Ha aKUHOHEPHTE.

To6pomup FopGarnos
WsmenEATENCH THPEKTOD

30 mapr 2009 rojpma

Tomaren noxian sa geifnocrra 4



IICOK Yepromopey Bypzac AT

PO HA JPYKECTBOTO

HCPK Yepromopen Byprac AN, (JIpyxecTBOTO) € perucTpepane B Ip. byprac ma & romz 2003
romeHa ¢ Pememme Ne 1289 ma Byprackms oxpeXeH b7 Karo mpodecmonancH dyrOomeH Kiy0.
AnpeckT Ha peracTpanmns e rp. byprac, »x.k. Jlasyp, Crnoprer xommnexe Jlazyp. Kem 31 mexemspn
2008 rogmma axnmorepH B JpyxectsoTe ca Iletpon Xommuer A 1 O0mperR2 Byprac.

Krv 31 nexemepu 2008 roguaa akumorepy B Herpon Xonmuar Al ca cneganTe HHYecKH ua:

ARnuonep daa or xanaTaxa %
Hemmc Epmor 47.50
MeaTko Csber 47.50
Anexcanasp Memmmx 5.00
Oo6mo 100.00¢

OcnoBHara nefiHocT Ha J[pyKecTBOTO € CRBP3aHA ¢ PHKOBOJCTBO Ha IpeAcTaBHTeNeH dyrGoseH
oTGOp, YJACTHETO My B penyOIHMKaHCKHTE UBDBEHCTBR, CH3JABaHE HA TNETCKO-IOHOINECKAa INKONa K
OCHINECTBABANE NOArOTOBKA HA Nena W IOHOIMM 3a OpOQecHOHATHH choresaTend mo Gyrdon,
agMuEHMCTpanus Ha (yrbommm cnoTesaEms, TpaHC(ep Ha CHCTE3aTelMd B CTpadara B 9yxkOmnHA,
IpeoTcTEIBane Ha GyrbomacTa.

JpyxecTBoTO ce ynpaenaea oT CHBET Ha AUPEKTOPHTE H Ce NPEICTABISEA OT H3IBIHATENEH
IAPEKTOP.

CopBeTa Ha TUPEKTOPUTE & B CLCTAB 0T 3 WICHOBE, KAKTO CJIeaBa:
Murko Bacunes Cobes — npejicenaren;

Hobpommp Armpece TopOaHoR — TNl ¥ MANLIEATENEH JUPEKTOD
3nartmea Jlambopa I'eopraepa — wien;

Hraiino ]Zop,uaHOB Huxonos — unen;

Harnena Begecnapora Hukomosa — wieH.

* & s

Tommmern noxnan 3a ReiHOCTTA 5



HOCOK Yepromopey Bypzac AT

OprannzanyonAoe Ypagiescka Crpyrrypa

" OBINO CHEPAHMNE HA AKIFIOHEPHTE

CBBET HA IMIPEKTOPHTE

JENCKO- -
ICHOMECKA
KORA

Tomwmen moxnan 3a AciinocTTa 6



ITCOK Yepnomapey Bypeac AX

OPELJEX HA JEMHOCTTA
1. Agang3 HA Da3apHATA cpeXa

dOyrforsara Arpa UMA BAKHA COUMANHA H 00pa3oBaTeNHA PONS B XKHBOTA Ha Xopara. ITopamm Tasm
opmaaEa $yréonsT € H3NAIEX OT PAMKHTE Ha €IWH OTHeNeH BHI CIOPT H Cé € NpPeRBPHAT B
ofmecTeeno sBneHne. Bes Ja ce MonIeHsRa BpaMOXHOCTTa npodecroHammnTe byrfomHn Krybose a
OCBLINECTBABAT NEHHOCTY2 oM toa dopMmara Ha THPTOBCKH Ipy:ecTsa, TpabBa jJa ce orlenexu, ge
npodecroraneesr  Gyrdor He OGYEKOEOEWpa Kare THOHYSH OTPAchI HA HKOHOMAKATA H
npodecrorarmatTe QyroomEE KIyboBe He Ce PA3BHBAT B CBHIUATA [1a3apHz CpPEeNa KT OCTAHANHTE
cyOexTH B mKOBOMIYeckuTe orHomenusi. Crenndukara 5a npodecronansas Gyrdon ce obycnass or
Heo6xomocrra 32 3anaszBaHe HEUpPeaOupeaeIeHOCTTa Ha PEIYNTATHTE 0T (byrﬁomrme ChCTC3aHuA,
KAKTO ¥ OT PA3NHIHHTE IO CBOATA CHUTHOCT YUACTHHIMN B TE3H CHCTE3aHAT — IPARLPACHANN, HTPATH,
Kkiy0oBe, MUIM H acOLMALMM, KOMTO HE BHHACK jxelicrsar xaro OOMKHOBEHR KOHCYMATOPH HIH
HpEeAEpUSTHA.

Ha ¢yrOommms masap BEE BopemuTe epponeiicid ¢yTOOMHM DEPREHCIEA OCHOBHO MACTO 3a8MAT
OpEXONHETE OT MefwifHo ua3npYBaHe Ha dyrOonmdTe cpcresamps. Cnel DTOCTHTHATHIC HOBH
mJoroBoperocTd Mexry bearapexms dyréones cpros H C.B.- PCA Brrrapud, oT efga crpara H TB2 r
BHT, ot apyra, KIyboBeTe OT IIBPRAS SINEIOH ¢ TIONYYaBar SHATHTENEH IPHXOAH OT TENCBASHOHHO
w3AbIBaAEE Ha (yrOonan cpemi npes cezon 2008/2009 u cneneanmure.

Cremsanio MsCTO 3aeMaT OPUXOAUTE OT THPTOBCKa AeHHOCT — pexnamMa Ha neffHOCTTa Ha pasiM4HK
pexnamonarTen W npomaxba Ha apTHKYIHM ¢ IBETOBETE M CHMBONHTE Ha Kmyda. Pexnamara ce
OCBINECTEBSRBA [0 DA3TMYHE HAYWMHE, OCHOBHO II0 BpeME HA NpoBexnaHe HA (yr0OIEMTE CpeInH.
Crerosarero Ea GyrOona B Beiarapms, ¥ B 9acTHOCT B Byprac, Ha TO3H eTan He MOXKE Za OCHTYpH
JOCTATEYHO TOIEMH TIPEXCI® OT peknaMa. (CbIMOTO ce OTHAcA K 10 nprrxo,un’re OT Dpofaxba Ha
apTEKYIY ¢ [[BETOBETE H CHMBONHTE Ha Kryda.

Ipmxogure OT opraum3mpane Ha GyrOOIEN CheTe3anys ca HAMOKEO MANK! B CpaBHEHNAE C TE3H BLB
BOOCITHTE GBPOIIeﬁCKH IIbPBCHCTRA, Tora ce JABEKY OCHOBHO HA HICKaTa IIOCEMAeMOCT Ha
GyTOoNMHATe CpeIy B BECKATA IIeHa Ha BXOEuTe OHiIeTH.

IIpyr® OCHOBHE IpHXOIH EHa upodecmonaremre ¢yrboimem xmyboee ca orT TpanchepH Ha
CHCTe3aTeNHr Npaea Ha urpaTy. lIpemBrEn KpaTKaTa CH HCTOpHA, JpYKECTBOTO HAMY 3HAIHTEIIHHA
npExomd 0T Tparcdepd npes 2008 romuua. OFaxea ce pealM3HpaHETo Ha TaKuBa IpExomy B Opneme
C Orney HANMIHETO Ha MIANH NepcreKTHERH (hyr6ommcTr u podpe saroumarara palora B Jercko —
FOHOINECKATa aKaeMus.

B zagmodedne Moxe Fa ce HAUpaBH H3BONET, 9e MO3MUMATA, KOSTO JIPYKECTBOTO 3aeMa Ha
byréoms mazap, 3aBHCH OCHOBHCG 0T OpEACTABAHETO HAa MEXKEA $yrOomen orbop. Or Toa
TIpeACTABAHE 38BACH MENUIHWAT HETEpEC, MHTEPECHT Ha peKIaMofaTeluTe M 3puTenrTe i Opod Ha
TIPHBEPKCHAIIHTE.

Tomgumen goxnan 3a AcHHOCTTA 7



HICOK Yepuomopey Bypzac A0

2.Pesyararm o1 AeifHOCTTA

B ceog mEpER ChCTe3aTENEH Ce30H B eMMTHRA Qyr6on 2007/2008 rogwHa 0TGOPET 3a€ MPECTEAKHOTO
MEeCcTO MICTO B IIBEPBEHCTBOTO Ha ,,A” ipodecronanga dpyr6onma rpyla ¥ TOTYEH IpaBo Xa y9aciba B
wyprepa YEOA Hureproro ke, OrGopsT s3apepiia DepeeHcrzoTo ¢ 13 nobemm, 8 papescrra, 9
3arybu, 39 orbenssany, 32 NOAYYCHH rofa U akTuB o1 47 TOUKH.

OT16op M n P 3 T.p. T
LICKA 30 24 6 0 53-11 78
JleBckn 30 19 5 6 56-19 62
Jloxomorue Ch 30 16 9 3 47-28 57
JNwrexc 30 16 8 6 51-26 56
Yepro Mope 30 13 9 8 39-28 48
Yepaomopen be 30 13 8 9 39-32 47
Crapus 30 13 8 9 38-28 47
lupan Bba 30 13 7 16 33-29 46
JoxomoTtus In 30 12 7 11 37-28 43
Bmxper 30 9 6 15 26-29 33
Cmaprak Br 30 8 7 15 21-34 3]
Bores Iix 30 8 6 16 36-54 30
Benacrma 30 7 5 18 23-43 26
bepoe 30 6 8 16 23-39 26
Buduma-Paroecicu 30 4 ] 20 17-61 18
Mapex: 30 5 3 22 16-66 18
Jerenna:

M — Opoii u3urpard cpemu (Magone)

IT — Gpoit cpenty, sapbpim ¢ nobexa

P — Opoii cpenm, 2aBEPHIAMY C PaBeH PeayIrar
3 — OpoH cpemm, 3aPLPIOANE CBC 3aryoa

I'.p. —ronoBa pa3nmKa OT H3UTPAEMTE CPENIH
T — ok

Ilpes nermms TpaHC(epeH I[po30OpeN, BEIPeK® KpPaTKOTO BpeMe H NOpeIporpaMEpade Ha
TIONTOTBHTENHAA INEPHON, TPEHBOPCKOTO DPBKOBOACTEO MH3BBPINH IPENW3HA CENEKOHA, C OriIer
HPeECTOAMOTO YIACTHE B TypHEpa YE®A MHTepTOTO KBI. biXa IpHBICIeHA OIMTHA 9YKIHA ATpadd
u Mnagn $yrbomicti. B pesynTaT Ha IpoBeieHAaTa CeNeKIHd OTGOPHT NONYIH H Kiaca, H OIHT, H
MITaIOCT.

OrGopa 3an098a cperesaTenuaus ce3on 2008/2009 ¢ yaactuero ca B TypEupa YEDA MHTepTOTO KBII.
CrriacHo permaMenTa Hd ChCTe3aHueTo OBITapeKWs DPEeNCTABUTEN ¢ BKIFOTH BBE BTOPHS KPHr HA
TypHHpA, KbXeTo xpebus orpems neyGoli ¢ orfopa ma ciopepckma ®K XUT Topuma. Cnex
paBercTRO 1:1 B A0MaKHHCKATa cpemia ¥ nodena B pesasma B Caoserns ¢ 2:0, orbopa ce xnachpa 3a
TPeTA IOCHEHeH KPRl Ha TypHmpa. CrumepHur 3a 1o3u xpel Oe orfopa ma ©OK I'pacxomspe
IMeeiimapns. Crex ase 3arydu ¢ (:3 xaro roct 7 0:1 karo pomaxus, or6opa 3arydi BEIMOKHOCTTA 34
yaactre B TypRupa Kyira ga VEDA.

Tomtinen foKnay 3a NeHEHOCTTa 8




ICPK Hepromopeu Bypzac A

2.Pesyartara ot AeHHOCTTA (NPOALIKCHANE)

Cren W3WIrpaBaHeTo Ha SCeHHHS A OT IBPBEHCTBOTO Ha ,,A” upodecuonanyara Gyrbonma rpyra 3a
cezor 2008/2009 orGoprr Ha IICOK Yepmomopen byprac AJ] MOCTHIHA CNETHWTE Pe3YITaTH B
OTHENMHETE CPEIIH :

Kper Hara Cpema Pesyrrar
1 10.8.2008 Borer I - Yepromopen 0:1
2 16.8.2008 Jloxomorue 1Ex — Yepromopen 1:1
4 31.8.2008 Yepro Mope - YepHoMOpEIL] 0:1
5 13.9.2008 Yepaomoper - Jlokomoras Ch 1:1
6 21.9.2008 Jutexc - YeproMopen 2:2
7 27.9.2008 Yepromoper - JJokomotus M3z 2:2
8 4.10.2008 beracuna - YepHoMmopen 0:1
9 20.10.2008 Hepromopen- Crmeen 2000 1:1

10 25.10.2008 [ICKA - Yepromopern 2:1
11 31.10.2008 HeproMopelr - Cnaprax Ba 2:0
3 5.11.2008 Yepromopell - JIeBckA 2:2
12 10.11.2008 Cnasps - YepHoMopen 2:0
13 17.11.2008 Hepromopen - Munnop Ik 1:1
14 23.11.2008 IInpur Bx - YepHoMopen 2:1
15 29.11.2008 Yepnomopern - Bixpen 1:3

Toppinen mokuax za gefHoCcTTa 9



HICOK Yepromopey Bypzac A0

2.Pezynrarn or peitnocyra (NpoxsuKenne)

B xracmEpaHeTo ¢l Kpas Ha eCeHHHA JA1 OT UBPBEHCTBOTO Ha ,,A” npodecnonanaa dpyrfonna rpyma
32 ce3on 2008/2009 oTGopsT 3aeMa IEBETO MACTO.

Homarma Loct Obmro

OrGop MIT|P|3|Tp.|T MO|P:!3  Lp. | T MINP|3| Tp. |T
Jerckn 7|6 [1[0[17-1 19|84 |22 9-6 |14115(106|3(2| 26-7 |33
T1ICKA (7 (110152221724 111-10(10/15|9(5]1|26-12|32
Jlarexc 716 (1011341918 ,2 (31399 |9]15/8|4(3([22-13(28
Jepro Mope 716 (01 }17-1| 18|82 |2/4|7-11| 8 (15/8|2|5(24-12|26
Cmmeer 2000 8|4 (4012516 |7i{2|213|810|8{15/6|6|3]|20-15|24
JloxomoTes Cd 715 (1(1]93 |16|811|314|4-10|6 (15|6|4|5(13-13|22
JloxomoTtus M3 7142114414812 1115]|6-12| 7T 11316|3]|6(20-16|21
Crasust 8|4 (13 (11-8|13|7|2/114|79 |7 |15|6{2|7|18-17(20
Hepromopen 7|11 [(5;1|10-10) 8 |83 .2|3| 89 j11|15 4{7|4|18-19 19
Thapru B g5 (271491770716 |1-12} 1 (15:5|3|7(15-21/18
Mussop Ik 83 (21388111 |7|113|3[3-10}6(15/4|5|6(11-18(17
Bmxpen 8§13 |1i{4]| 56 110,7/2{0|5!6-12]6|15:5|1]|9}11-18](16
Jloxomortus In 712213(912} 8 8143812, 7 (15/3|6!6{17-24|15
Bores Ix 81313 (2(13-9;12|7|0(3|4]1-12;3|153|6:6;14-21(15
Cuaprax Ba 8:2/4|12(86 10|7|0|1]|6:2-17(1(1512(5:8110-23]|11
benacrma 7i213(2(6537 9 |8/0|1|71320[11(15(2(4:9; 925 |10
JIerenna:

M — $poit mzrpany cpemE (MaJoBe)

IT — 6poii cpemy, 3agrpmrm ¢ obena

P — Gpoit cpemy, 3aBBPITAIE ¢ PABEH PE3YIITaY
3 — Opoii cpety, 3aBBPIIIE CBC 3aryba

I.p. — ronoBa paziEKa OT M3AIPAHATE CPENTH
T ~ Toqm

TlosuipaTa 5a 0T0OPa BBE BPEMEHHOTO KIIACHPAHE 12Ba HATEKIM 34 IO — IPETHH MeCTa B KpaiHoTo
[OIpeXx;iane B MBPBEHCTBOTO Ha €IHTHATA ,,A” npodecuonanna ¢yrhonHa rpyna Ha EACTOSIIHA
ceeTesareneH ce3or 2008/2009 rogmrma.

Ha 12 moemspu 2008 rogmaa or6opsr na JICOK Yepnomopen Byprac AJl OpHKTIOYH Y9aCTHETO CH B
TypEHpa 32 Kymara sa bemrapus @opa Moro Ildoe caex 3aryba ¢ 1:2 B 1/16 dbumama cpema oT
YYACTHHKA B H3TOYHATA ,,b° mpodecHoEamHa Gyrbonra rpyna, oréopa Ha O Poxoma CMonaH.

Ilpes 2008 rommma ¢ axkrepHara paGoTa Ha CENEKUMOHCPHTE M HORONOCTHIHIMTE TPEHLODH
IpOXBDKH padorara 1O OTKPHBAHETO H NPHBIMIAHETO Ha MIATA TAN4HTH 3a JETCKO — IOBOMEcKaTa
axageMus Ha kiyba. B pasnEIHMTe TYPHMpPH H CECTE3aHMS y4acTBAXa celeM orThopa ¢ exuna Ha
[ICPK Yepromopen byprac AJl 0T pasmud B53pacTORH IPYITA.

Tomrmen poknax 3a JelnocTra 10



IICPK Yepromopey Bypzac A7

2. Pezyararn ot AciiHocTTa (DpOIEL/UKEHEE)

TIpes 2008 rommaa IICPK Yepromoper Byprac AJI orsura HamaneHne Ha o0eMa Ha MPUXOIHTE OT
nponaxdu or 630 3 BT, KOETO ¢ NBIDKM INIaBHO Ha HaMaTeHHeTO Ha IPHXOIHTE OT peXIaMEM

YCIYTH.

HC®OK Yepromopen Byprac AJl oruuTa pPBCT B ONEPATHBHETE pasxomn npes 2008 rommma. Haii-
TOTSAM IAJI MAT PasXOJUTe 34 IepcoHaa, THeTo yBemraeHae ot 2,114 xun. 8. mpes 2007 rommma Ha
3,116 xmn. ms. npes 2008 rogwHa ¢ pe3yAIaT OT IPHBIMYAHSTO BA IO-CKBIIO IUIATEHH HIPAdH.
YEBeIMYeHEETO Ha Pa3xo aTe 32 FEEIIHY VCIVIE B pasMep Ha 954 xur. 1B. ce IBIDKE BA YECIHICHATE
pasxomy 3a HAaeMHP Ha TepeRHM M AUMma 32 yrOomicTHTe, Ha pasxXCAWTe 34 UBTYBAHAA H
TOITOTBHETENHN Jarepy Ha oThopa. YEeImdeHueTo Ha pasxouTe 2a MaTepraid B pasMep Ha 140 xmr.
IB. ce¢ JObIDKM Ha YBE/IMIGHUTE Da3XOFM 34 XpaHd, MeJUKAMEHTH M elMIUpOBKa Ha oTOopa.
VBemugeErneT0 HZ pasxOguTe 3a &MODTH3alEs B pasMep Ha 241 xwn. AB. IPOM3THYA OT
aMOPTH3AIUATA Ha ChCTE3aTeNHUTe Ipaka Ha npodecronanayTe urpadd. Karo nano obmmre pazxomu
3a nedHocTTa HapacTear ¢ 113% mpes 2008 romena 1 gocrerar 10,082 xmn. 1e. (B 1. 9. 2,683 xm. nB.
3aryda OT TUKBHANAIES Ha BIT0Tpailid akTHBH), upw 4,741 xun. x8. npes 2007 roxnaa.

Ipu cpasHuTeIHNs apamms Ha mrbopMamuaTa Tpabsa aa ce ordenexu, de mpes KanengapaeTe 2008
roguaa ¥ 2007 romgHHa NpeRCTaBHTEHHEAT 0T00p e Y¥ACTBal B ABS PasiudHy N0 craryT $yroomHE
rpymH B2 bonrapes.

3. PaAancoBo CHLCTONHEE

KoM xpast Ha 2008 rogasa IICOK Yepuomopery Byprac Al pasmonara ¢ axTese B pasmep Ha 38,787
XM NB. ¥ cOOCTBEH KanmTan B pasMep Ha 37,669 xmn. uB. IIpONEHTHOTO CHOTHONICHME MEXIY
COOCTREN KAWATAT ¥ aKTHEN, H3dAcneno wa G6asa OGananca na Hpyxecreoro sa 2008 roguna e 97.12%.
Compsr noxasarTen 3a 2007 roapna e 97.71%.

TIpes 2008 rozema obopoTHEAT Kanmral Ha J[py:KecrBOTO, KOHTO IPELCTABINEA DANHKATA MEXKIY
KParkoCpOYHMTE AKTUBHE M KPATKOCPOYHMIE NACKEH, € TOJNONKHTEIHA BeNFIHHA B BL3m3a Ha 14,275
XHJL. JIB.

KoedmmenTsT 22 abcoMOTHA MHKBUAHOCT IPENCTaBs OTHOIISHWETO HA [APHIHETE CPEICTBA KBM
Kpatkocpourute nacuen. [Ipez 2008 rommea croifnoctra Ha To3! nokazaren 3a [ICHK Yepromopen
Bbyprac Al e 0.12, a mpe3 2007 rogmHa e 0.03.

4. AKITHOHEDeH KARATAI

OCHOBHMAT KallMT2] ¢ OPENCTABEH II0 HEr0BaTa HOMMHATHA CTOMHOCT, CHIIACHO ChAEOHOTO pemeHne
33 perECTpanHs.

CrrmacHo Pemenne Ha Byprackms okpexe opZ or 31 romm 2007 rojgmsa, KarmWATaTkET Ha
JpyxecTBOTO € ypenmdeH oT 500 xmn. ne. Ha 50,509 xun. 18., 9pes nzaarare Ha Hosr 5,000,872 6pos
aKUEW ¢ HOMHHANHa cToHBocT 10 neka Begka. [Ipamara akIHOHEpH 3aNECBAT eNHAKEB Opoli oT
eMETHpaHnTe akumd - 2,500,436, QOmmra Byprac npraotnea akiIguTe Cpeily HenapidHa BHOCKE Ha
IPaBOTO Ha cODCTBEHOCT BBPXY CIIOPTEH KOMILIEKC.

Brx cpimo Genenxya 22 KM roaumenTe GUHAHCOBHTE oT9eTd KbM 31 sexemspu 2008 roguma.

Tomamen noxman 3a qelHocTIa 11



IICOK Yepuomopey Bypzac Al

5. YopemKH pecypen

Iepcoranst B Jpyxecreoro xeM 31 mexemspu 2008 roguna Hadpogsa 97 aymu. Io-rogsmMa gacT or
paborenmure B KIyda ca Mbxke. Ilo obpasopareneH meH3 NPEOGNANABAT CIYKHTETHTE CHC CPETHO
CHEMHATHO W CPeAHO o0mo obpasopande. PHKOBOJHMTE MECTa C€ 3a8MAar OT XOpa ¢ BHCIE
ofpasoBanme, NPeNUMHO CIIOPTHO M MKOHOMEYZECKO. PrroBozcraoro Ha [ICOK Yepromopen Byprac
AJl sauMatenHo noxbupa nepcorana Ha JipyxectBoTo. Beeku cayxaren e 00yueH cnenuammcT 3a
IITEXHOCTTA KOSTO 38EMa.

Vaactrero Ha WicHoBeTe Ba CBBETA Ha JHEPEKTOPHTE B TBPIOBCKH IPYXECTBA KAaTO HEOTPAEHYEHO

OTTOBOPHH CHIPYKHHIH, TPUTEKABAHSTO HA TOBETE OT 25 Ha CTO OT KANMTANA BA APYTO APYVKECTRO,

KaKTO H Y9aCTHeTO MM B YIPAaBNCHHETO Ha APYTH APYKECTBA MM KOONEPAIMH KAaTO IPOKYPHCTH,

YIpaBHTENH MM WICHOBE HA CBBETH €, KaKTO ClleaBa:

¢  Murko Cebes — npencenaren ga Crpera Ha Japekropurre v Tpancxong Beirapus Xoxmmar AJl,
opencenare’ Ha Ceeera Ba Jupexroprre Ba Tparnc Oneparop AJl, mpeacenaren Ha CrBeTa Ha
Hupextopute Ha Ilerpon Xommwar AJl, mpemcemarex Ha CBBeTa Ha JIMPEKTOpATE Ha
TparcrusectMpaT AJICHIL, npencesarenr Ha Ceeera Ha Oupexropare Ha Cropremmr Al
npencenaren Ha Hanzoprns ceset Ha [lerpon AJl, mpencenarer Ba Creeta Ba J{gpexropate Ha
Emar Ilerpon EAJI, npencenaren Ha Ceeera Ha lapexropure Ha IOpexc Korcynr AJl, 9nen na
Ceeera #a MHupexropmre Ha Tpamckapr Tleiimrir Crpeucus EAJl, anem Ha Cseera ma
Hupexropure Ha Byrwmupama xomnamus Hzeop AJl, ynpasuren ma Poc Oiin EQOJI, ynpaenren
na ['J{ mo 33]] bamxancka Hedren Koncoprmym. Mutko Chbes nprrexasa 100% ot xamiTana Ha
Coopremur EAJ, 98% or xarmmrana Ha Edexres yun dmuann — mmotr AJICHIL 47.5% or
xanarana na llerpon Xommaar AT

e Jo6pomup I'opOaHOB — HAMA YUacTHA B Apyru JpyKecTsa.

» 3narmuaa ['eopruesa — BiaMa y3acTus 8 Apyra JpyKecTsa.

» Usaitno Huxonos e 4ieH Ha YIpasuTenswa chBeT Ha Cipywerme Temuc wiyG — Uepromopen
Byprac, ynpasuren #a Kyuk Cenc OO/, ynpaguren na Paguno &M — Iimoc EQOJI, yopasuten Ha
Crpoli Musect EOO]I. Mpaiino Humxonos npurexapa 100% or xanmrana Ha Crpoii Vesect
EOOC, 50% ot xamuraxa wa AW EM Koncynr OO, 50% or xanmTana Ha Jdpym OO]I, 50% ot
raymrrana Ha Kyux Cenc OO, 30% or xamwrana ma Sopu 88 OOJ, 25% or xamprana Ha
Haranmxa Komepe Q0]

» Jlammena Huxomora — HsMa yyacTus B Opyre JpyxecTsa.

Ofmara cyma Ha HAUMCHACHHTE BB3HAIDAXICHUL Ha WICHOBETE HA OPTaHMTE 32 YIPAaBICHME H
koHTpon #a [pyxecTroTo BE3nm3a Ha 131 xun. s,

6.YupagneHane Ha pACKA

Bmx Genexxa 23 kM rojunrarTe GHEAHCOBK 0TIeTH KuM 31 nexemspa 2008 rommma

Tommmren moxitay 3a peiiHocTTa ‘ 12



LICOK Yepnomopey Bypzac A0

IIEPECIIEKTHBH 3A PASBRTHE

PrxoBoneTrOTO Ha JpY:KECTROTO e IpOXBDKE A2 paboTH 3a DazBHTHETO W YIBLDKIABAHETO HA
IICPK Yepromopen Byprac Al xaro moueper dyrboner kiyG. [Ipwoputer B melinocTtra Ha Kiyba
me ObJe YTBBpXJABAHE KA HpefcraBdrenHes orfop B denmgure O3MIME Ha ,,A” npodecroHamHa
dyrbonua rpyna upes copreo — cheresarensara 2008/2009 rogura. C nofpe mpeneHeHa Cenekpd U
Jobpe npoBefcHa NpeaBapUIENHA NOAICTOBKA OT UPEJACTABHTEIHMS OT00p MOXE Ja c¢ 0YaKea
JOCTOHHO IpeAcTaBIHe B A00po KIacHpaEe B eMUTHES GyTOoI.

Hape,u; ¢ TOBA MIPHOPHTET e 6’5,1[3 OTKPHBAHETO, CB3OABAMETO H DOATOTCBKATA Ha BHCOKO
npodecroBaTHe HERO Ba Maams (yrOoMicTH 0T JeTCKO — IOHOMECKATa akaneMus Ha Kiryba, KOuTo B
SIM3KETE TOMHMHE 72 C& BKAOYAT YOUSIIHO B NPSICTABHTEIHMA MEXKH oTOop. 3a [OCTHraHeTo Ha
Tas# e’ PRROBOICTBOTO Ha JIpyReCcTBOTO Lie NIPUCTHIM KbM H3rpaiiane ua ,,YepaoMopen Kammyc”
HOBa MOZIEpHA TPEHHPOBEYHA 0233 32 NpPefCTaBuTeNHus MEBXKA 0T00p H BOZEMIHTE HOHOINECKH
dopmarrpm.

He #a nmocnenso Macto PpkorozeTBoTo Ha JIpy»KeCTBOTO, NOJKPEIHO OT aKIOHEpHATe mMe paboTn
YCHEDAHO 34 WITPAXK A4HE B4 ,,YepHoMOopen AprHa” — MOJEPHO CIIOPTHO CEOPEXKEHHE 32 ofeslieuasane
Ha obunranaETe HYTOOMHHA cpemy.

Tomamer moxnan 3a meifHOCTTA 13
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JIOKIAT HA HE3ABACHMHS OJJHTOP
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TOKJAJ HA HE3ABHCHMYS OATOP

Jo akmaOEEpATE HA
TIICOK Yepaomopen byprac AJl

Hornad evpxy unancosus omuem

Hue w3BBpIOMXMe OOWT Ha npwioxkeHus o¢uHaHcor order Ha IICOK Yepmomopen
Byprac AJl (“IpyxecteoTo™), BrIOYBaN cyeroBonuus Oamanc xeM 31 mexemepn 2008 u
OTHeT 32 AOXOOWTe, OT4eT 3a IPOMEHHTe B COOCTBEHMS KanMTaJl ¥ OTYeT 3a NapHYHUTe
LOTOLY 32 POMHATA, MPUITIOYBAIA Ha TA3H JaTa, KakTo W 0D00meHOTO OnoBecTIBaHe Ha
CHIMIECTECHHUTE CYETOBONHH HOTHTHKH ¥ APYTHTE NOACHHTEIHH IIPHIIOKSHHA.

Omz080pHOCH HO PLROBOOCINEOMO 30 (PUHAHCOSUL ONIYEN]

OTroBOPHOCTTA 32 H3TOTESHETO ¥ JOCTOBSPHOTO NPENCTaBIHE Ha TO3H (DMHAHCOB OTHYET B
crotsercTre ¢ MexIyHapoaHUTe CTaHaapTH 22 dunaHcoro oruutane (MCOO), onobpenu
ot Komucuara Ha EBponeiickusa CBIO3, C& HOCH OT PBKOBOICTBOTO Ha [Jpyxecrsoro. Tasu
OTIOBOPHOCT BKIIOUEA: paspaboTBaHe, BHEAPABAHE ¥ NMOJABPIKAHE HAa CHCTEMA 32 BHTPEUICH
KOHTPOJI, CBBP3aHA C HM3TOTBAHETO M JOCTOBEPHOTO MpPEACTABAHE Ha (MHAHCOBH OTHYETH,
KOMTO Ja HE ChIBPKAT CHINECTBEHH HETOYHOCTH, OTKIOHEHMS M HECBOTBETCTBHI,
HE3aBUCHMO OalH TE C€ OBJDKaT Ha H3iMaMa HIH Ha IpeliKa; HO,E[60p H IIPHIGKSHHS Ha
TIOIXOAIIN CYETOBOMHY TIOJIMTHKY; ¥ M3rOTESHE Ha TNPHOTM3HTENHA CUSeTOROAHH OLEHKH,
KOUTO J1a ¢a Pa3yMHH TIPH KOHKPETHUTE 00CTOATENCTRA.

OmzogopHocm Ha odumopa

Hamara 0OTTOBOPHOCT Ce CBEXIA IO H3passBaHe HA OIHTOPCKO MHEHHE BEPXY TO3H (hHHAHCOB
OTYET, OCHOBABANIO C€ HA M3BBEPLIEHHMS OT Hac omuT. Hammar omur Ge npoeeneH B
CHOTBETCTEHE C MpodlecHOHANHUTE H3NCKBAaHKMA Ha MexXayHapoJHUTe OAUTOPCKH CTaHIapTH.
Tesy CTaHAAPTH HANATAT CHA3BAHE HA ETHYHMTE W3WCKBAKMA, KaKTO M OJWTET A2 Obae
IUTAHHPAH | TIPOBEJIeH Taka, e Hue Ja ce yOequM B pa3yMHa CTEIIeH Ha CHI'YPHOCT HOKOJKO
(hbHHAHCOB OTYET HE CHABPIKA CHINECTBEHH TPEIIKH.

OmuThT BKIOYBA M3IBAHEHHETO HA MNPOUENypH ¢ Iel TOJyvYaBaHe Ha OJHTOPCKM
JOKA3aTeICTBA OTHOCHO CYMMTE M OTIOBECTSBaHUSTA, IPSICTABCHH BBE (DMHAHCOBHA OTYET.
H36pauuTe mpouenypy 3aBHCAT OT MPELSHKATa HA OJUTOpa, BKIDOUMTETHO OlEHKATa Ha
PHCKOBETE OT CBHIUECTBEHH HETOYHOCTH, OTKIOHEHHS M HECHOTBETCTRHS BBHB (DMHAHCOBHS
OTYET, HEe3ABUCHMO JAIIM T ¢ IIBJDKAT HA M3MaMa WM Ha rpewika. [IpM M3RBpIIBAHETO Ha
Te3W OUESHKH HA PUCKA OJUTOPET B3eMa O] BHHMAaHMe CHCTeMara 2a BBRTPEIIEH KOHTPOJ,
CBBP3aHA C H3FOTBSHETO H JOCTOBEPHOTO ITIPEACTABAHE HA (PHMHAHCOBMSA OTYET OT CTpaHa Ha
HpyxecTroT0, 32 A2 pa3zpaboTH OJHTOPCKH TPOLETYPH, KOMTO ¢a NOAXOJALIM IIPH TE3H
OBCTOATENCTBA, HO HE © XIS U3passBaHe HAa MHEHHE OTHOCHO e eKTHBHOCTTA Ha CHCTeMaTa 3a
BBETpelreH KoHTpon Ha JpyxxecTeoro. ONUTHT CBINO TaKa BKIIOYEA OLGHKA HA YMECTHOCTTA
Ha NpWIaragqre CUeTOBONHK NMOTHTHKA W PazyMHOCTTA Ha TIPHOIHMIUTENHMTE CYETOBOIHH
OLIEHKH, HANPaBEHH OT PBKOBOJICTBOTO, KAKTO M OlEHKA HA IFLIOCTHOTO IPEACTABHHE BHB

duHAHCOBUA OTUET. Member of
Audit - Tax » Consulting - Financial Advisory» Deloitte Touche Tohmatsu



C‘IHT&MG, Y€ HM3BBPIUISHHAT OT HAC OOHUT IpenocTasd NOCTAThYHA W INOAXOOAIIa faza 3a
H3pa3eHoTOo OT Hac OJUTOPCKO MHEHHE.

Muenue

Tlo Hame MHeHHE (QHHAHCOBHAT OTYET MpPEACTABA NOCTOBEPHO, BBHE BCHUKM CHIUECTBEHH
acrexry, (QHHAHCOBOTO CHCTOSHHMEe Ha J[IpyxecTBoTo KBM 31 nexemepm 2008, kaxTo M
HeropuTe (HHAHCOBM pe3yNTaTH OT AeHHOCTI2 M IAPUYHUTE IIOTOMM 33 TIOMHHATA,
NpHKIIOYRBAlIA Ha Tasw mara, B choTBercTBHe ¢ MCQO, onobpenm or Komucuara Ha
Erponeiickus cpro3.

Obprviyane Ha eHUMAHIE

Bez pma xBamuduLmpaMe HalleTo MHeHMe, oOpbllaMe BHEMaHUe Ha Oelexxa 16 xBM
NpHIOKEHHS (HUHAHCOB oTdeT. [[py:KecTBOTO € OT4el0 B3eMaHe or KOHTpomupamoto
IpyxecTBo kBM 31 mexemepu 2008 B pasmep Ha 12,277 xwr JB., OPENCTaBAABALIO B3EMAaHe
IO IPeNOCTaBeH 3aeM Ha Noucksade. Cropel JOTOBOPEHHTE YCIOBHA, TOBAa B3eMaHE €
ofezneyeHo ChC 3alKC Ha 3amoBe] T KOHTPOIHMpAIOTO APYKECTBO U 32 HETO € JOTOBOpeHa
mixea. Kem narata ga 6anapca cToHHOCTTa HA B3EMaHETO TIPE/ICTARIARA 3HAYMTEIIHA YaCT OT
HEeTHWTe akTHBH Ha JIPY»KEeCTBOTO, KOETO NOpAKIa KOHIEHTPALHd Ha KpPeNUTeH PHCK H
HEeCHI'ypHOCT 3a J[pyKecTBOTO IpH eBeHTYaJIHa ITbJIHA WIM YacTHIHa HechOupaeMocT Ha ToBa
B3EMaHE.

Hornad evpxy Opveu npagHu u pezyaamopHu usucksanus - Iodwuen 0orxnad 3a delinocmma
Ha dpyxcecmeomo cveracuo wi. 33 om 3axoua 3a cuemosodcmeomo

CrriacHo MB3MCKBAHMATA Ha 3aKOHZ 3a CUETOBOACTBOTO, Wi, 38, amumes 4, Hue mperegaxme
nprtoxenns [ogumen goxaxn 3a neitHocrra. 'oMuIIHmAT NoKtan 3a AeifHOCTTa, CECTABEH OT
PBKOBOICTBOTO, HE € 4acT oT duHaHcoBus oryeT. HeropuueckaTta ¢uHaHCOBa HMH(DOPMALII,
upencTapera B [ompnmmms  jowran 3a  gednocrra Ha  JIpy)KecTBOTO, CBCTABEH OT
PBKOBOJICTBOTO, CHOTBETCTREA B CHINECTBEHWTE CH ACIeKTH Ha (MHAHCORATa WHQOpMALHL,
KOSATO C€ CHABPIKA B romuiiausd duHadcoe order Ha lpyxkecTBoro keM 31 nexemspm 2008,
H3roTRel Ha 6aza MCDO, onobpenn or KomucusTta va Eeponelickus ¢rio3. QTroropHOCTTZ
3a M3TOTBAHETO Ha [ OOMINHKA JOKTan 3a AeiiHocTTa Ha [py:kectBoTo oT 30 mapt 2009, ce
HOCHU OT PBKOBOACTBOTC Ha JpysxecTBOTO.

Delortte frudit

Henoitr Omar OO

c [%
Cuneus [lenesa

Vnpasuren
Peructpupan ogurop

30 mapr 2009
Codus
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DHHAHCOBH OTYETH

KbM 31 JEKEMBPH 2008 roqHA
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HOC@XK Yepriomopey Bypzac AT

OTHET 3A TOXOOHUTE
32 rOMAHATA, HpAKoUsama ua 31 xexemepn 2008

benexca 31 gexemepu 31 nereMEpH

Ne 2008 2007

XH. JB. X9 8.

Mpmxoawm o1 npomaxtn 5 47 1,460
ITewanba ot nponaxta ga cheTe3aTeNsy Npasa 6 101 94
Tprxonm oT HURaHACHparne 7 25 -
Pazxon# 3a marepmany & (470) (330)
Pasxonm 33 BLHITHHE YCILYTH Y (2,431 (1.477)
Pazxomy 3a mepcoHana 10 (3,116) (2,114)
Pazxomu 3a aMOpTHAITAS 1415 (666) (425)
Hpyrn pasxomn 11 (3,560) (395)
DUAAHCORH IPIXOTR 12 1,411 537
QHHAHCOBY PasXOIH 12 (13) (90)
3ary6a npenn ofaarane ¢ BaHbLIA (8,248) (2,.740)
Pasxon 3a JaHbK 13 - -
Herna 3ary6a 3a nepuoaa (8,248) (2,740)

Tesn Gpurancosn orderH ca ogobpenn ot gpMero ga IICOK Yepuomopen Byprac A ot

ey
Antonun Koncranrnson

HHAHCOR JHPEITOp

Jobpomup I'opianoe
V3mbIHATENEH JHPERTOD

30 mapr 2009 roauaa

—

Clale

Cniena IlereBa
Permcrpupan oqurop

30 mapt 2049 roauna

(BeaexxcnTe oT crpanuua 22 [0 CTPaHMIA 45 ca HEPANENHA YACT OT CHILPIKAHHETO HA Te3|
dHRaHCcOBN 0TIETH)

Dumancoen oTdeTH KM 31 pexemepu 2008 romuHa 18



HCOK Yepuomopey Bypzac A0

BAJAHC
KbM 31 gexemBpu 2008 roquaa

HABIXrocpoTHn AaKTHBA

JpnroTpaliny MaTepHAAIHYA AKTHBH
CheresaTeldy mpapa
BseMaHws 10 MUXBEHY 328MH

O6mo IBIrocpeIHA AKTHBH
Kparrocpoann akraen

Bsemanns 10 TAXBEHH 3a8MH
TEPTOBCKH W NPYIH B3EMAHIA
Bzemanuis mo TpagchepH HA HIPaYH
Ilaprasu cpencTsa

O8Im0 KpaTKOCpPOIHNA AKTABH
Q0o akTNEN
Kparxocpoana nacuen

THProBcKy ¥ JPYTE 3aXbIDKCHIA
3anBOKSHERA 110 TpaHcgepH Ha Arpady

O6mo KpaTKOCPOTHA NACHBH
Hernn akTRBH
Kamurax n pezepsn

OCHOBEH KamuTai
Harpynana zaryba
O6mo KAIATAT ¥ pezepBr

A S
Tesn punancoBd 0THeTH ca of0Gpenn ‘o1 umero i TICOK Yepno
N i f

M/opgfy’?rac AX or:

i

Hotpomvuap I'opbanoe
HsoeasdTeeH JupeKTop

30 mapr 2009 roaunoa

r
C W
Criaens Ifenena
PerneTpupas oaaTep

30 mapr 2009 rogmna

Benexcra
Ne

14
15
16

16
17
18
19

20
21

22

31 nekeMBpH
2008
XHIL JIB.

22,302
894
198

23,394

13,155
2,032

50,509
(12,840)

37,669

31 nexemBpu
2007
XU JB.

24,901
556

25,457

20,901
601

32
21.534
46.991

50,509
(4.592)

R
Anrommt K
DERancor IMPEKTop

B B W
OHCTAHTHRHOE

(beneaxure o erpaguna 22 go crpaHnnza 45 ca HepasNelHA YACT 0T ChIBPKAHACTO HA TE3M

MHEAHCOBA OTTETH}

Dunancosy oraety kuM 31 zexemspyu 2008 romuna
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OCOK Yepuomopey Bypzac AT

OTYET 3A HBMEHEHRWSATA B KATTHTAJIA
3a ronHaTa, npuKIwIesama Ha 31 gexemepn 2008

OcHopeR Harpynana O6mo

KROATA 3ary6a
XMI. JB. XM, JB. XA JB,
Canpo Ba 1 sayapa 2007 rognaa 500 (1,852) (1,352)
Hertna 3ary0a 3a neproxa - (2.740) (2.740
0610 pazxodu RpUIHANT 3¢ REPHOOA - (2,740) (2,740)
EmmcEs Ha axmm 50.009 - 50.009
Canzxo Ba 31 pexemspH 2007 roqnaa 50,509 (4,5392) 45,917
Herna 3ary0a za nepuona - (8.248) (8.248)
Obuto pasxodu npuRam 3a nepuoda - {8,248) (8,.248)
Canno ma 31 gexemepH 2008 rogama 50,509 (12.840) 37,669

Tesuw pEHAHCOBH 0TICTH ca onoﬁpeﬂq,orjﬁﬁ:ey}ﬁfﬁﬁ‘ﬂp(blc Yepromopen Byprae Al oT:

e

1
fg
i M A
_Arromn Koncranranos
- PMOAHCOB JUPEKTOP

HoGpomup I'opianos
MzpeasaTesIeH JUPEKTOpD

30 mapr 2009 roxpHa

Cunensn Ilenera
Perncrpapan onnTop

30 mapr 2009 rogHA

(besxesxkare 0T crpapmua 22 1o crpanmna 45 ca HepasHETHA YACT OT CHTLKANAETO HA Te3H
(pUHAHCOEH O0TYeTH)

Dunancosy oTIeTr KM 31 nexemepu 2008 rogusa 20



HICDK Yepruomopey Bypzac A0

OTYET 3A HAPHUYHHMTE 11OTOOHA
32 roAMHAaTa, npuxJoyeama va 31 gexemepu 2008

Hapmmn NoTOUM 6T OCHOBHATZ ZelfHOCT

IMocTeIneH:s OT KOHTPATSHTH
IInamaHeEd KbM KOHTPAreHTH
IInamasgwms, CBEp3aHe C IEpPCoHANA

Herrnn TmapA=HN NOTONM 0T OCHOBHATA JefiHoCT
Ha?ﬂ‘ll{ﬂ AOTONM 6T HEABECTHIMOHHATA JeliHOCT

IInamasms 3a 3aKyIyBaHe Ha ChCTE3aTellHN TpaBa
IInamanns 3a 3aKyIyBaHe Ha ABITOTpaiiHE AKTHBH
TlocTeimerms ot mponaxba Ha CHOTE3ATENHY IpaBa
Iipenocrapens MIXBEHN 3a8MH

TlocTemnerus 00 BLPHATH INXBEHHE 326MH

HeTan maprrarnyn MoTomd 07T AHBECTHIHOAHATA XelHOCT
Iapmasan noronn or GAHAHCOBATA FeifHOCT

IMocremmenns oT pEOaECHpaHS

HappraEm HOCTEIICHES OT €MACHA Ha aKUAH
TMomygers THXBEHR 3aeMHK

Hsnnateny THXBEHH 3aeME

Wanmareny Juxed # KOMHCHOHEH

Hersn napaaHn moTonH 0T GAHAHCOBATA AeHHOCT

Hertno yBenmdenne Ha MAPHIHATE CPEACTBA IPe3
epEoNa

WsMerenns BBB BALYTHH KyPCOBe
Ilapuaun cpencTBa B HAYAXOTO HA MEPHOAA

Tlapayan cpegcrsa B Kpast Ha HeproIa {(BIOK CHIN0
penexxkka 19)

Tezn PpuHAHCOBH 0THETH CA onoﬁpenn O’l“ HMeTo-HA ‘IICCDK

O

31 mexemupu
2008
XHJL JIB.

652
(3,351)
(3.084)

(5,783)

(914)
(343)
15
(1,500)
8.624

5,882

108

31 aexemepH
2007

XRJL. JIB.

1,879
(2,808)
{1.963)

(2,894)

(22,949)
2,048

(20,901)

25,004
870
(1,951)
(105)

23,818

23

Jooporuap Fopbador
Mzosmanrenen xupeKTop

30 mapt 2009 roouna

C o

Cmmml Heﬂenaf
Perncrpupasn onurop

30 mapT 2009 rogmaa

; An’romm KoHCTamnTHHGE
(D:_mancoa THPERTOP

(BeexKute 0T CrpanuKa 22 40 CTPaHMIa 45 ca Hepaane.ma qact OT: C'b,El'bp?KﬂHIieTD HA Teln

(HHEAHCOBH 0TYeTH)

urancoru orieTd KeM 31 gexemepn 2008 roguna
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ITCOK Yepriomopeu Bypzac AT

BEREXRKH

KBM OHHAHCOBHTE OTYETH KBM 31 JEKEMEPH 2008 roqaHA
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IOCPK Yepromopey Bypzac AN

1. Iipagen craryr

TCOK Yepuomopen Byprac AN, ([IpyxecTBOTO) € permcTpEpaHo B Ip. bByprac Ha 06 womm 2005
roguHa ¢ Pememme Ne 1289 ma byprackma oxpemeH cbI KaTo npodecmoHaneH dyromen wiyd.
AJpeceT Ha perdctpanmg € rp. byprac, x.x. Jlasyp, Coopren xomumnexe Jlasvp. Kem 31 mexemepm
2008 rogmma axomoHepH B Jpyxecteoro ca Ierpon Xommunr A » Ofiuna Byprac (Bmx CBINO
Geneaxa 22). MpyxecTeoTe ¢e yopagisea or ChHBET HA IMPEKTOPHTE M C¢ NPEACTABIABA OT
HM3OBIHERTEIESH TUPEKTOp.

OcropHata pelHOCT Ha JIpyeCTBOTO € CBbLP3aHA C PBKOBOACTBO HA HPEACTABHETENCH
npodecaonanes ¢yrborer oT0op, YIACTHETO MY B pemyOIEKAHCKETE IBPBEHCTIB4, CH3NABAHE Ha
JETCKO-IOHONIECKAa HIKONA H OCBHIIECTBABAHE MOATOTOBKA HA JENIa W IOHOMM 33 MPOodecroHansy
cheresarens o (yrbon, agmuarcrpanust Ha QyTOONHM ChoresaHms, TpaHcdep HA CHCTE3aTCIH B
crpanara ¥ Iyx0uHa, IpeoTcThIRaNE Ha (yrbommcTy.

DHEAECOBETE OTICTH ca 0X00peHy 34 u3faBane oT ChpBeTa Ha jqupekropute Ha 30 Mapt 2009 roguma.

2. Basza 32 m3roTBsHe Ha GUHABCOBHTE OTIETH H CICTOBONHH IPHEIAIIH
2.1 Q0mE no/IoKeHus

JpyKXecTBOTO H3TOTBY M NpencraBsd (QHHAHCOBHTE CH OTIeTH Ha Oaza Ha MeXTyHapomEnTe
CTagEfapTH 3a urEagcoso oraurage (MCPO), mnamenn ot CrBeTa 33 MEKIYHAPOIHEH CUSTOBOTHEMN
cragpapri (CMCC) u passcHEHHHTa 33 TIXHOTO IpHIAraHe, H3AaIeHH 0T KOMHATeTa 32 passcHeHue
ga MCPO (KPMCPO), npuern ot Komucusra na Esponeiicins ¢pi03 (KOMUCHATA) U [IPHIOKEME B
Penybnexa Brmrapma. MCQRQ, nprers or Komucuara, He ce pasmmzapar o1 MCQPO, mganenn o1
CMCC » B cuna 3a TOIMIEATE IEPHOIM, NpHKMOIRamm® o 31 mexemspw 2008 rommma, ¢
M3KMOYCHNE Ha HAKOM M3HCKBAHHA IO OTHOIISHWE OTYMTAHE HA XEKWPAHETO, B CHOTBEICTBHE C
Mexmyrapoaer cuerosones crangapt (MCC) 39 Quuancosu uncmpyMmeHmu. RpuzHaeane u
oyenaeare, KOHTO He ca npuerd or KoMmucmara. PEKOBOACTBOTO cYuMTa, Ye aKO H3HCKBANHATA IIO
OTHOIICHHUE Ha XeIKUpaHeTo Osxa mpmerm orT KowmmucHATa, ToBa He OH OXA3aN0 BIHSAHHE BEDXY
HACTOAIATe (HHAHCOBH OTYETH.

IIpes 2008 rozwma [Ipy’xecTBOTO e IpHENO BCHMIKH HOBH H mpepaborenn MC®Q, mzmagenn or
CMCC = onobpern or KommcmaTa, KOMTO ca B ciia 3a 2008 roauna # ¢a NpWIOKHME 33 HETOBATA
ZefrocT. Tlo-KoRKpeTHO, ToRa ca M3MeHeHMATa Ha MCC 39 Qunancosu uncmpymenmu: npuszHasane
u oyenssane U g3 MCPO 7 Qunancosu uncmpymenmu: onosecmasanus (B cuna or 1 rom 2008
FOIEHA), KOHTO €2 OTHOCHO peKiacHbMKauaTa Ha (MHAHCOBM &KTHBH. [IpHIATaHero Ha Tesu
H3MEHEHHA B Pa3iICHEHHA HE BOMH IO MPOMEHHK B CUSTOBOIHATA IOIHTHKE HA JIpy:KecTBOTO.

22,  OYHRIMOHAIEA BAIYTA H BATYTA HA UPEACTABAHE HA GHHANCOBHTE OTICTH
OyIImoHanEa BalyTa € BATYIaTa Ha OCHOBHATA MKOHOMHYECKa Cpefa, B KOMTO €IHO APY:KECTBO
@y}namormpa B B KOATO IJEBHO CC ICHCPHPAT M H3pasXO0lBaT NApHIHHTE CPeHCTBA. Ts oTpassasa
OCHOBHHTE CHENKH, ChONTASL B YCIOBHA, 3HATMMY 33 IPeANPHATHETO.

HpyxecTBOTO BOIM CYETOBOJCIBO M ChCTaBs (MHAHCOBMTE CH OTISTH B HAIMMOHANHATA BATyTa HA
Pemybmaxa bunrapus — GeITapokn AeB, BE3NpHeT 0T JpyKeCcTBOTO KaTo (YRKIHOHATHA BATyTA.

Hacrosmowrre QEAAHCOBH OTYETH ¢4 H3TOTBEHE B XUIANM JICBA.
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2.3. YymxzecrpaAHa BANyTa

Chemxare B 9yXIecTpadHa BalyTa o¢ BIHCRAT IGPEONAYATHO KaTo KBM CYMATa Ha TYKICCTpaHHATA
Balyra c¢ IpITara NeHTpanHEaT Kype Ha bemrapexa Haponna banxka (BHB) koM gatara Ha CAeAKATA.
Kypcoeure pasiuKH, BBE3HHKBANM IPH YPeXKZAaHe HA BaTyTHHTS NApHIHE NO3MIMH MIM HpH
OTYHTAHETO HA Te3H IADHIHA NOSHIHM IIPH KYPCOBEe, PASIHYHH OT TO3H, IO KOWTO IIbPBOHAYAIHO £4
Cwa IpHE3HATH, C¢ OTIHTAT B OTYeTa 3a JOXOXUTE 33 ChOTBETHHA IEPHOL.

HappyauTe IOSHIER B TyX/ecTparHa Bagyra kM 31 mexemepu 2008 u 2007 rogeHe ca OLCHOHH B
HACTOAMMUTE (DMHAHCOBH OTYETH 10 3AKDOUHTeNHHZ Kypc Ha BHB. 3awmoumTennusr Kype Ha
OBITAPCKHA JIeB KbM IATCKHA JOIAp 34 TOJHHUTE, 3d KOKTO ¢A ChCTABEHH HACTOANINTE GHHAHCOBH
OTYETH, ¢ KAKTO CIenBa:

31 pexemepu 2008: 1 USD = 1.38731 xns.
31 nexemepr 2007: 1 USD = 1.33122 5.

24. C4qeroBogHn NPeINCIOKEHAR H NPUOIRZHTETHE CIeTOBONUA ONeHKH

Hpunoxermero ma MCPO msmckBa or PHKOBOACTBOTO fa HAUpaBH HAKOH CYCTOBOIHH
HPEeATIONONEHES | IPHOIH3HTEIHN CICTOBOIHE OHCHKH IPH H3rOTBSIHE HAa (QMHAHCOBHTE OTIETH, C
OeN OIpeAeIsIHE CTOMHOCTTA Ha HAKOM AKTHBH, TacHBH, IPWXONHE ¥ pa3xond. Te ce M3BEPIIBAT Bb3
OCHOBa Ha Hak-/[00para mpenetka Ha PHKOBOICTBOTO, (a3kpaHa Ha MCTOPHYECKHS OIMT ¥ aHAIM3 HA
BCHYKE (aKTOPH, OKa3BallH BIHMSHAE NPH JaJeHuTe oOCTOSTENCTBA KBM JararTa Ha H3TOTBAHE Ha
{enancosuTe oTIeTH. eHicTRUTENANTC Pe3yITATH OHXA MOIIH 42 CE PAsIHUABAT OT IPeICTABEHHTE B
HACTOAMHATE QHHAHCOBH OTICTH.

2.5, Hedicreamo apeaunpuaTne

GurancosmaT orger Ha [Mpywecrsoro 3a 2008 romdEa e M3roTBeH Ha 6asara Ha NPHHIANA Ha
JeHCTBANo UpeAupuaTae. 3a rogHEMATe, IpyKmoBame Ha 31 nexemepr 2008 u 2007, Npyxkecrsoro e
PeaM3Mpano HETHH 3aryOM B pasMep Aa 8,248 xmm 1. w 2,740 xun. ms. PRKOBOICTBOTO HA
JIpy’ecTBOTO € yBepeHo, Ue Ie HPO(bIDKY CBOATA DeiHOCT B GbIemte upes PUHAHCOBATA IIONKPEIA HA
CBOHTE COGCTBEHHIE H OCHTYPEHO JOCTATBUHO 110 006M H XapakTep QUHAHCHpARE 33 HOATBPKAHE HA
HOPMAHATA CH JeHHOCT.

3. Hebuamund B onexKka B2 eIEMEHTATE Ha CIeTOBOJHAN 0AIAKC H 0TIETAa 33 JOXOAHTE
3.1.  JearoTpaifHy MaTepHANHHA M HEMATEPHATHH AKTHBH

JIbIroTpaiinuTe MaTepHAaNTEM H HEMalepHaldu AKTHBM Ce NPW3HABAT KAT0 NGPBOHAYANHO CE
OUEHSBAT 1O IeHa Ha NpHNOGHBaHE, KOATC BKMIOYBA [TOKYIHATA IIEHA, MHTA H HEBH3CTAHOBHMH
JaHBIH, KAKTO H BCHYKM IPEKH PasXCXH 3a NpPHBEXIAHETC HA aKTHBA B paGoTHO CHCIOdHME M Ha
MACTOTO 32 NpeIBUAeHATa My 0T P5KOBOACTBOTO ynorpeba. Cliel IBPBOHAYATHOTO HM TPHIHABAHE
,u’sm‘o*rpaﬁmrn*e MaTCpHallHd H HEMAaTePHalHW AKTHBH €€ OTIHTAT HO IeHa Ha npmxo6n3aHe
HamaneHa ¢ pa3Mepa Ha HATHCIIeHaTa aMOPTH3AIKA H eBEeHTYANHR 3aryOn oT ofe3nenkn (BIDK CHII0
Oenexka 3.2),

Korato B gpITOTpaliEHTe MaTepPHANHH AKTHBH C& ChABPYXAT CHOICCTBEHN KOMIOHEHTH C pa3TAIHA
OPONBIATEIHOCT HA MONC3EH XHBOT, TE3M XOMIOHEHTH Ce OTIMTAT KaTO CAMOCTOSTEIHE aKTHEH.

Tlocpensama pasxom®, BKDOMHTENHO H3BHPINCHA 3a 3aMiHa Ha KOMIOHGET OT akTHBa, ce
KaUHTATM3Hpar B CTOHHOCTIA HAa aKTHBA, CaMQ aKO OTrOBAPAT HA KPUTCPHUIC 34 OpH3HABAHE Ha
ABANOTPAcH aKTHB. Banarmcorara cTodHOCT HA 3aMeHEEUTE KOMIIOCHEHTH CE OTIHCBA OT CTOMHOCTTA HA
aKTHBA B CHOTBETCTBHE ¢ usucksardaTa Ha MCC 16 Huomu, mauunu u coopwiicenus. Bowaxu Npyru
IIOCICABAINY Pa3Xo]y Ce IPH3EaBaT TeKyIo B roJHHATE, TIP3 KOATO Ca HAIIPABCHH.
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3.1, JnparorpaipH MaTePHAIHHA A EEMATEPHAIHH AKTHBH (OPOIBL/CKEHHE)

HematepramiaTe ZBITOTPAHA aKTHBR BKTIOYBAT CHCTE3aTelNHH npasa. ChCTE3AaTENHHTE NpaBa ca
npapara, KOHTO J[pyKecTBOTO IpHETEXasa II0 OTHOWEHHe Ha (QyTOOIHCIH, KOHTO ca IIBMKHM Ia
M3BEPHIBAT TPEHHUPOBRUHZ M CIOPTHO-CHCTE3aTeNHa jelfHocr or uMere Ha JpyxecTBoro.
CreTe3aTeHATE Npaka o¢ OTIRTAT HO [EHA Ha IPHACOARAKE, KOSI0 BKIHOUBA IUIATCHHTS TPAHChEPHE
CyMH H arcHTCKE KOMMCHOHHH 32 IPHBIMYAHE Ha CHOTBETHATE QyIOOMMCTH B & aMOpTE3HDAT
CIOpel CpoKa, 3a koiiTo JlpykecTBOTO IpHTeXapa TpaBaTa Ha TesH GyrdonucTa.

AMOpTHS&HH_PITS Ce HATHCIMBAT Ha 0aza Ha QHPEICIICRHAA MOIC3EH KHBOT KATO MOCHCIOBATENHD C&
apunara IUHEHHENAT METOH,. AMO;J’I’HBE!J.IPI&T& Ce 0TpasfiBa B 0THETA 34 JOXOANTE 3a TeKYIUA NCPuon.

OIIpeJIGHCHIL“IT TOJIE3CH XHABOT HA aKTHBHTC €, KAKTO CIICABa:

ITonezen mABOT 2008 roxma 2007 roxmma
AJZMHHEHCTPATHBHH U TBPTOBCKH CIpaTH 25 rommHA 25 TOTHHI
Manman, CHOPBKEHRS B 000Dy ABaHE 10-25 roguum 10-25 roxmHan
Oduc obzapexnane 2-6 TOIEHEN 2-6 royEae
Ilporpamvas npogyxTH 2 rogEHR 2 ToIHHE
Crneresarenss npasa _ CBIJTaCHO CPOKA Ha CHITACHO CPOKA HA

Jorosopa IIOTOBODA

Hawncnssanero Ha aMOPTHSAUMATA 3a0YB4 O HAYaloTC HA Mecela, ClefBalll Mecela, B KoHTo
AKTHEET & HANKYer 3a ynorpeda | ce IpeKpaTaBa Ha O-paHHAaTa OT JaTaTa Ha KIacH(rTEpaneTo My
Kare ABpXKaH 3a npojaxda B ceoteercrBEe ¢ MC®O 5 Jurzocpounu axmusu, Owpoicanu 3a
npodaxcha u npeycmanosenu OeliHocmu WM JaTaTa Ha OTHHCBAHETO MY.

He ce HawicIaBaT aMOPTH3AEA HA 36MHTE, Pa3sxX0oM¥ 3a Npuijo0uBade Ha THITOTpaliHW aKIWBH H
HaITbIEC aMOPTH3HPAHNTE AKTHEH.

3.2. OGcznenxa Ha XRACOTPANHA MATEPHATHE H HCMATEDAAIHME AKTHBH

KM parara 5a A3roTBAHe Ha QHHAHCOBHTE OTYETH PBKOBOACTBOTO Ha JPYKECTBOTO HPABH IPEICHKA
Jamy ChIIECTBYBAT MHIUKAEH 33 00e3leHKa Ha XBITOTpalHETEe MaTepHATHW M HeMarepHamHu
AKTHEH B TOBA YHCIO H HA CHCTE3ATCIHHUTE Mpapa. B cioyzail, 9e ce yCTaHOBH, 9¢ TaKABA MHIHKATHHY
CBIIECTBYBAT, C¢ H3TOTBA UPHONM3UTENHA ONCHKA HA BHICTAHORMMATA CTOMHOCT Ha CHOTBETHHA
axrue, Koraro He e BB3MOXKHO [Ja C& M3TWHCIE BEICTAHOBAMATA CTOMHOCT HA OTHENHAS AKTHE,
JIpyxKecTBOTO OEpemens BR3CTAHOBAMATA CTOMHOCT Ha eNWMHWIATA, ICHEPHpPAITA MAPHYIHA IOTONH,
KBM KOSTO AKTABET IIPHHATTEKY.

Bescramoremara cTOMHOCT € O-BHCOKATA CyMa 0T COpPaBCaIMBATA C‘I‘OﬁHOC’I‘, HamMmaneHa ¢ pasxonure
1Mo mpofaxda HA Nakel akTue u crofinocTra My B ymorpeba. Koraro BB3CTaHOBEMATA CTOMHOCT Ha
Janen akTEB (Mo Ha o0eKT TeHepHpaml NapwIEd IOCTBIUICHHA) € MO-HHCKA OT 0amaHcoBaTa MYy
cToffmocT, mHociezHATAa e HAMamiBa IO pasMepa Ha BB3CTRHOBAMATA Ccrofinocr. 3aryGara or
ofe3neHKa ce IPAIHABA BeHAra KATC Pasxol B OTICTR 34 JOXOIHATE, OCBeH GKO aKTHBET C& OTWHTA 110
LpeoleHeHa CTOMHOCT. B To3m ciywail 3arybara oT ofe3meHKa ce OTpasgBa KaTo HAMANCHEE HA
NPCOUCHBIHIA PE3EPE.
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3.2, Ofesuenka Ha XHIrOTPARHM MATEPHANNE M HEMATEPHAEN AKTHBH (MPOXGICREHHE)

B cryqaii Ba BE3CTaHORSBaHE Ha 3arybata oT obesleHka, GanaHcoBaTa CTOMHOCT HA aKTHBA (MM Ha
ofeKTa, T'eHEepHpaN| DApUYHE NOCTHIUICHEA) CE YBEIWYaBa 10 IPOMEHEHATa MY BBH3CTAHOBHMA
croifgoct. Topa ypenmueHne He MOXE a JoBeRe 10 0aTancoBa CTOMHOCT DO-BHCOKA OT OaaHcoBaTa
crofieoct, kogro OH OHna OnpeleNcHA IpH TONMKCHHEE, Y€ B IPEIXOJHM HEpHOmM He ¢ Omna
IIpH3HABAEA 3aTy04 0T o0c3leHKa 32 JaNcHAS akTHB. BhicTaHoRsBaneTo Ha 3ary0a oT obesmenxa ce
IPH3IHABA BEIHATA KaT0 NPUX0) B 0TIETa 33 HOXOMTe.

3.3. DHEaHCOBR AHCTPYMEHTH

DrEaHCOB HHCTPYMEHT ¢ BCEKH JOrOBOP, KOHTO HOpAX2A eXHOBPEMEHHO KAKTO QHAAHCOB aKTHB B
eIHO NpeINpHATHE, TaKa ¥ (QHUHAHCOB IIACKE MK HHCTPYMEHT Ha COOCTBEHHA KAMATAT B IPYTO

OpeJupAITHS.

DuEAHCOBUTE aKTHBY H IIACHBH Ce IPH3HABAT B GaTagca, KOraTo H caMo Koraro J[pyKecTBOTO CTaHe
CTpaBa OO JOTOBOPHWTE YCHOBHA HR HHCIpyMcHTa. (PHHAHCOBHTE akTHBH CE OTIHACBAT OT Dananca,
CIeT KATO AOTOBODHKIC IPaBa 33 MOMYYABAHETO HA IapETHHE IIOTOIHM CA M3TEKIM FITH aKTABHTE Ca
TIpEXBEPACHH K TpaHCepsT MM OTTORApsA Ha H3UCKBAHEATA 32 OTIECBAaHE, CHITACHO H3MCKBAHWATA
ga MCC 39 Qunancosu uncmpymenmu. npusHasane y oyexasane. OUHAHCOBHTE IACHEH C€ OTIIACEAT
OT Gaﬂcha, Koraro H €aMO XKOraTo Ca IOTAaCeHH — T.€. 3aABJDKCHHCTO, OIPCIACICHC B JIOroBOpa €
OTIaNHATO, AHYIHPAHO WIH CPOKBT MY © B3TeKBIL.

Ilpz OBPBOHAYATHOTO HM NPH3HABaHEe (UHAHCOBHTE aKTHBH (IACHBE) C¢ OLEHSBAT 10 CIPABexniBa
CTOMHOCT H BCHYKH PasxXOmd OO CHCTKaTa, B Pe3YATAT Ha KOATC BEEHAKBAT GHHAHCORATE AKTHBH
(nacmeu).

34 TeIHTe Ha MOCTEARANIOTO ONSHABAHE, B CHOTBETCTBHE ¢ m3mckBarmaTa Ha MCC 39 Quunancosu
UHCHIpYMEHRMU: APUSHAsaHe ¥ oyeHaeare, JPYKecTBOTO KIacA(uiupa GHHANCOBNTE AKTHEH H
[ACHBM B CICHHMTC KATEFOPHH: IPETOCTABSHH KDPeAWTH H B3eMAHEA H (QHEAHCOBH IAacHBH IIO
amoprusupana crofigocr. Kiracmdu@uwpapero B ChOTBETHATA XaTeropda 3dBHCH OT HEITa H
CPOYHOCTTA, C KOJTO € CKIIOYCH CHOTBCTHHAS AOTOBOP. JPYXKecTBOTO He IPANAra Tasy KiacHGHKanms
Ha aKTHBHTE M IIACHBMTE 3a IIeNWTe Ha NIPeNcTaRaHeTO HM B Gananca. MudopMmamua 3a cHOTBETHATE
KaTeropeH QMHAHCOBHM HHECTPYMEHTH € BKIIOYeHa B Oemnemxa 23.
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3.3.1. Ilpedocmasery KpeOUmL i ¢3eMaHun

IlpesocraBennTe KpeauTH ¥ B3eMaHHATA ¢a HENEPHBATHBHE OMHAHCOBH aKTHBH ¢ (HXCHpAHE PIH
OMpelie/EME CPOKOBE 34 YpeukJaHe, KOHTO He ©& KOTHPAT Ha aKTHeed nasap. B Gamadca Ha
JpyXKecTBOTO aKTHBHETE OT TasH KaTeTOpHS €2 DPCACTABRCHE KATO BI3EMAHHA M0 IHXBEHH 3a€MH
(KpeI¥THEH KapTH), THPTOBCKH M JPYTH B3eMAHAS B IAPHIHI CPEICTRA.

Bsemarun no nuxeenu saemu, mopzo6cKH U Opyzut 63eMmanus

Crex mepBOHAYATHOTO MM DPHSHABAHE THPrOBCKHTE B3CMAHHS H BI3EMAHHATA IO JAXBEHH 336MU C&
OIEHABAT IO AMOPTH3HPAHA CTORHOCT, M3YHMCIeHa Ha 0a3a MeToa Ha eeKTHBHIA JIAXBEH IIPOIEHT,
U HAMANEHa C eBeHTyanHara 3aryba or obeznenka. KparkocpouHuTe B3eMaBHs He ¢ aMOPTHIMpAT.
3aryGara oT o0e3UEHKa Ce HAYHCNABA B CHydYal, 9¢ CHIJECTBYBaT ODEKTHBHH JOKA3ATEICTBA KaTo
HalpuMep 3HATHTENHY QHHAHCOBM 3aTPYAHCHES Ha JTBKHUKA, BEPOATHOCT LIBXHAKET 14 H3TaTHe B
AEKBHIAAITASL M APYIH.

Hapuunu cpedcmen

[lapuyruTe cpencTBa 32 IENHTE Ha CHCTABKHETO Ha OTIETa 3a MAPWYHHS TOTOK €A NAPHIHHTE
cpencrea B 6poit H 0o GaHKOBH CMETKH.

3.3.2. Obesuenka na unancoei armugy

KeM parara Ha MsTOTEAHE Ha (PHHAHCOBHTE OTICTH PHKOBOJCTEOTO Ha JIPYXKECTBOTO PABH MIPelEHKa
JATH CHIECTBYBAT 0OSKTHBHY HHIMKAAH 32 00e3leHka Ha BCHIKH GYHAHCOBHTe aKTHBA. PrHancos
AKTHE ¢¢ C4MTa 33 00e3IeHeH CaMO TOraBa, KOFaro CHIIECTBYBAT OOCKIMBHH JOKA3aTC/CTBA, G€ B
Pe3yITaT Ha €[HO WM [OBeYe CHOWTHA, HACTENENM CJeX NBPBOHAYATHOTO My IPUIHABAHE,
OYAKBAHHMTE IIAPHYHHK IIOTOIH Ca HaMaJleli.

Ilpr yeranopiBane HATMYMETO HA TAKHBA IIPH3HALM 34 aKTEBHTE OTIWTAHY TI0 IeHA HA IpEfobHBane,
sarybara oT ofesmenxa c¢ ONpeNeNd Karo PasiMKa MeXAy GalaHcoBaTa CTOMHOCT M CEraliHara
CTOMHOCT Ha O9YaKBaHWTE GHACINM MAPHUHM IIOTONY, JHCKOHTHPAHY ¢ TEKYIIHA a3apeH IUXBeH
IPOHEHT 33 CXOIHM AKTHEH,

3.3.3. Q@unancoen hacugi O AMOPMURUPARA CINOIHOCT

Crex mBpBOHAUANHOTO ¥M NIpH3HaBaHe JIPYXECTBOTO ONEHHBA BCHIKY (HHAHCOBH IIaCHBH WO
aMOPTH3HpAHA CTOMHOCT ¢ H3KIDOYCHHE Ha: (MHAHCOBHTE NACHBH, OTYMTAHE U0 CIpaBENIHMBa
CTOHHOCT Ipe3 OTYeTa 3a AOXOMHUTe; PUHAHCOBHTE NACHBH, PE3HAKHAINK, KOI'4TO IPEXBLPIAHETO Ha
AKTHB HC OTTOBapA Ha YCIOBHATA 34 OTIHMCBAHE; JOTOBOPH 32 QHHAHCOBA TApAHI, ARTLEKMMEHTH 33
IPENOCTaBAHE Ha KPEAUT ¢ IHXBEH HOPOLEHT, NO-HHCBK OT nazapEus. B Gananca wa JipywecTtsoro
Te3W [ACHRH (4 MPEICTABEHA KATO THPTOBCKU M JIPYIHM 34IBIKEHUT M 3aJBIDKEHHS 10 IMXBSHH
3acMH.

Tvpzoscra u Opyzu 3adeaxcenus

TrpropekuTe W APYrHM 33HDKGHMA BBLIHHKBAT B PE3YNTAT HA TIONYJeHH CTOKH WM YCTYTH.
KpaTxocpouERTE 335 DKEHHS He & aMOPTHIMPAT.

3.3. 4 OcHOgeH Ranuma

Ocrosrmar kamgran a Jpy:KecTBOTO € IPefCTaBeH IO MCTOPHIecKa HEHa B JICHA Ha PETHCTPHPAHETO
My.
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34, dOupancepaHps

[IpaprTeIcTBEHY JapeHns ca IOMOL OT [PABHTENCTBOTO oI GopMaTa Ha NPEXBBPIARE Ha PECYPCH
kbM JIpYHKECTBOTO B 3aMAHA HA MMHANC WM OBAEWO FSILIHCHHE Ha ONDENCHCHH YCAOBM:.
JapesyATa, BKAIOYATENHO HEeNapUYHUTE, HE € NPH3HABAT, JOKATC HAMAZ PasyMHa TapaHImd, de
Jipy#xecTBOTO T OTTOBAPS HA YCIOBHATA, CBBP3AHH € THX M JapeHHTa INe ¢e monydar. Ilpesxasar
ce KaTo MpHXon Ha CHCIEMarTHdHa Oaza Opes IepHOmWTe, Heo0XO0pMd 32 TAXHATA CHIOCTABKA C
Pa3Xon®, KOUTO Te ¢4 IpefHA3HAYCHH N3 KOMIICHCHpAT. Jiapenme, KOETO MOANEKH Ha MOMyqaBaHe
KaTO KOMIIEHCAIMS 38 Pa3X0/I8 HIH 3ary0u, KOMTO BeYE Ca TOHECEHH HITH 33 IETHTE Ha TpeI0CTaBIHe
Ha HezalapHa QuEaECcoBa IoaKpena Ge3 OBASME pasxoXd, ce IPH3HAB3 KaTo IPEXCX 33 HePHOIA, B
KOHTO cTaHe B3eMaHe.

3.,5. JJanpk 8BpXy J0X0Ja
JagBKET BEPXY JOXO0/a BKIOUBA TeKYIINA JAHDK BEPXY Te4ai0ara # OTCPOIEHUTE JaHBIH.

TexymuaT JaHbK ce ONpedend Bb3 OCHOBA Ha ofiaracmara (Mawedsa) nevanba 3a IepHoja KaTo ce
mpunara edeKTHBHATA IABBYHZ CTABKA CHIAACHO NANBYHOTO 3AXOHOAATENCTBO KBM Jarara Ha
dwaancornTe oT9eTH. OTCpPOYEHHTE NAHBIM €4 CYMATE HA ABDKEMHTE (BB3CTAHOBEMM) AAHBIH
BLpXY nedanSara 3a ObIeliM HepHOMM IO OTHOIIeHNEe Ha o0laraeMHTe (IpHCHATANNM CE} BPEMEHHH
pasmrKH. BpeMeHHHTe pasiHiH ca pasiHKETe Mexkxy OanaHcopaTa CTOHHOCT Ha ¢IMH AKTHB WM
NIACHR W HeroBaTa JaHBYHa OcHOBA. OTCDOYCHMTE FAHEBIE BLPXY IeUandara ce HI3JHCIABAT 4pes
opunarapgere Ha OanascoREs NacweeH MeToA. OTcpodeHWTE JAHLIHM IACHBH ©€ H3UHCIIBAT 32
BCHYKY 00JNaraeMy BpeMCHHY DA3iHKH, JOKATO OTCPOYEHUTS JAHBYHH aKTHBH 33 NPHCHANAIIATE Ce
BPEMEHHF PA3NEKE ¢¢ TPAIHABAT, CaMO aX0 AMA BEPOSTHOCT 32 TAXHOTO 0OpaTHO NpOABIEHAE H aKO
JpyXKecTBOTO ¢ € B CheTosHre B GhIeme Ia reHepHpa JOCTATHIHO Itedanda, OT KOSTO Te Ja MOTrar
IJa OBIaT NpuCIafHaTH.

O'DCPOEIBHHTS JanbIHd aKTHRHE W NACHEBH CC H3YHCIABAT KaTo CC IpHara upeanoiaraeMara JaHbTHA
CTaBKa 3a IIepuoa, B KOHTO Te me ce peannsupar WM noracar, CbriraclHo HHCl)OpMaIIPIS{Ta, C KOATO
JIpYKeCTROTO pasiionara KM MOMEHTa Ha CheTaBgHE Ha PHHAHCOBHTE OT9eTH. OTCPOYCHHTE JaHBIH
ce UPH3HABAT B OTYEYA 32 JOXOMMTE, OCBEH B CIyIanTe, KOTATO BB3HHKBAT BBB BDPB3Ka ¢ DalTaHCOBO
[epo, KOETO Ce OTpassBa HUpPEKTHO B cobcTBenus kammran Ha Jlpywecrsoro. B Tosw cnygall u
OTCPOYEHMAT NaHbK C€ MOCOTBA JHPEKTHO 3a CMETKa Ha T0Ba Nepo (B Kanmrana), 63 1a Hamupa
OTpaXeHHAE B OTHETA 33 NOXOTHTE.

OtcpodeHnTe TaHFIHH AKTHBH H IIACHEM Ce OPEACTABAT HETHO, aK¢ MOMIeKaT HA SOAHEH PEXHM Ha
ofarage.

Coruacao aeiicrsammoro 3a 2008 u 2007 romuya JarbYHO 3aKOHOAATENICTBO, JAHRIHATA CTABKA, KOATO
Ce MpHIard IOPH H3UACIABAHE HA JANRIHATe 3aNebkeHHa Ha [lpywectBoro ¢ 10%. Ilpm
H3YHCICHHEETO HA OTCPOYSHATE JAHRYAN aKTHBH K nacker xeM 31 gekemepm 2008 1 2007 rommma e
H3NON3BANA mankuEa crasxa 10%.

OuHAHCOBY 0TYCTH KbM 31 newemppu 20608 romma 28
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3.6. IlpusmHaBade Ha OPUXOIH B PAsXo U

IlIpmxonpre E pasxoidTe ¢ HAMHCIABAT B MOMGHTZ HA TAXHOTO BE3HHKBAHE, WE3ABHCHMO OT
MOMEHTA Ha NMapAIHATe DOCTHONESHNS ¥ miamanys, OT9UTaHeTO MM C€ H3BBPINBA OPH CHAa3Bafe Ha
M3UCKBAHETO 32 IPMYMHHA H CTORHOCTHA BPB3KA MEKTY TAX.

IlpmxomwTe ce oNeHSBAT MO CIPABCIUIBATA CTOMHOCT Ha MONYJCHOTO HIE NONIEKAMOTO HA
HONy4aBaHE BE3HAPANKICHHAE, BAMAICHO CBC CYMATa HA BCHYKH IPEAOCTABSHE OTCTHIKE B BKIFOYBAT
OPYTHHTE IOTOLN OT HXOHOMMYECKY NOJ3H IOYIEHH OT # IBL/DKEMH Ha camoro [pyxectso. CyMuTe,
¢s0paHy 0T MMETO HAa TPeTH CTPaHH, KATO JAHBIOE BHEPXY UpoNaxOHTe, KAKBBTO € AZHDKBT BEPXY
no0aBeHaTa CTOHHOCT, Ce H3KII0YBAT OT HPUXOJHTeE.

Koraro pe3ynTaThT OT CHAENKATd 3a MPENOCTABAHE HA YCMYyTa Moxe Aa OhJe HaZSKIHO ONCHEH,
HPHXOIHT C& IPH3HABA B 3aBHCHMOCT OT €Tard Ha 3aRBPIIEHOCT Ha CUENKATA ¥hM AaTaTa Ha GanaHca.
B cimygaure, KOTaTo pe3yIraThT He MOXe fa GBbIe HaZewHO ONEHEH, IPHXOTbT Ce NPH3HABA CAMO
IOTOIKOBA, JOKOJKOTO HAIIPABEHATE PAXO/M Ca Bh3CTAHOBHMH.

Hpnxomre H pasxomHTe 3a JHXBHE CC HaWHCIHBAT KATO ¢€ IpHIAra METOIA Ha e@em:sm JHXBEH
LpPOHECHT.

DusancoBR 0TYeTH X6M 31 nekemepr 2008 romuuma 29
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4. IIpomenn 8 MCDO

Tlocouenure mo-gomy MCPO, npomenn B MCPO u pasicrerms, ca mpretd oT CMCC 1 KPMCOO
KBM JIATATA, HA KOATO QHHAHCOBHTE OTICTH €2 OXOOperH 32 M37aBade, HO BAN3AT B CHIA 32 IO HNIHE
nepuony saroysammy Ha Ak cner 1 romn 2008 romama.

4.1.
OT9eTH

C*ramlapr HJIH pA3SICHEHHE, JAaTa KA BJIazane
B CHJIa

Hsmenerme 5a MCDO 1, 3 cuna 3a TONRNIHE
IIepHOAH 3aIl0IBalTA Ha WM cren 1 agyapa 2009
TOIUHEA

Hzmenenme Ha MCPO 2, B cuma 3a TONUIIHH
MEPHOd 3AII0YBAITH Ha MM caex 1 axyapu 2009
T'ONHHA

MC®0O 8, B cmna za rOfMMHE NEPHOIH
3arogBaH Ha W cnex 1 sayapa 2009 romraa

KPMC®O 13, B cuna 3a COMUUIHH IIEPHOIH
sarrogsamy Ha up cnerx 1 ome 2008 rogmma

MCC 1 (Pepmzmpam), B cHla 3a [ONUIUEH
[IEPHOIH 3aIT0UBAINE Ha HIH cned 1 sayapu 2009
rOAMHZ

MCC 23 (Pesm3gpam), B CWIZ 33 TONUINHE
TEePHOMH 3a09BANTE Ha AIH cnel 1 seyapm 2009
TONHEA

Hamererme wa MCC 27, B cula 2a rogumigA
AEePHONY SANOYBEANIH Ha uini cnex, 1 agyapu 2009
ToouHa

Wamenenwe Ha MCC 32, B cuIa 3a TODMINHE
MEPHONM 3aI09BaINY Ha Anw cnex I sxyapu 2009
roguHa

Tonobperns ma MC®O 2008, upumosMMu 3a
TONMITEY NepHOJH Zalf0YBalld HA WH Clel
1 sEyapn 2009 romma

Cragnapra u passcaenus onodpess or KoMHCHST2 KbM [JaTara Ha (PHHAHCOBUTE

Hwe a2 CTAHIAPTA WK PA3sICHEHHAETO

[Tprnarane 3a IEPBH OBT Ea MeXIyHapoIRMTE
CTaEIapTH 3a (PHHAHCOBO OTIATAHE

TInamade ma Oazara Ha aKAH: YCIOBHS 34
OOTy4aBaHe Ha IpaBsa ¥ AIyIHpaHe

OnepaTHBEE CEIMEHTH
IlporpamMu 3a KIHEHTCKA TOLTHOCT

Ipencrarane HA DHHEAHCORA OTUESTH

Pazxomz no 3aeMu

Korcomunapany o HHTMBHNyamHE (GHEARCGOBH
OTYETH

(DMHAHCOBH HMHCTPYMEHTH:
TpeACTARAHS

OIIOBECTABAYEC M

3acarar NOSCHEHUITA, TIPSACTABAHETO,
TPU3HARANETO WM OPHHIMIATE HA OICHABAHAE,
H3nokenw B MCQO 5, 7, MCC 1, 7, 16, 19, 20,
23,217,128, 29, 31, 32, 36, 38, 39, 40, 41

QuraHCOBH OTHCeTH KbM 31 nexemspr 2008 roguna
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4.2, CraHpapra B pasgcHEeHHMA, KOATO He

JuHAHCOBHTE OTICTH

C'ralmap'r HJIH PpassiCHCHAS, 1aTa Ha BJIH3AHEe
B CHIIa

MC®O 1 (PepmzmpaH), B CHIA 38 TONMIHH
IEepHOIH 3amovBamy Ha mwmd ciaey 1 romx 2009
TOZMHA

MCOO 3 (Pesmsmparm), H CBBp3aHH C TOBA
mpomMern 8 MCC 27, MCC 28 u MCC 31, 8 ciia
33 TOUINHY NEPHOIY 3AIIOTBAMY HA HIH crex 1
1o 2009 rogaHa

Hsmeperms ma MCOO 7, B caia 33 TOSMIUHE
[IEpHOY 3AI0YBAINY Ha MIH cney 1 sayapa 2009
TOAMHA

KPMCDPO 12, B cuna 3a rOEUNIHH NEPHOEH
3allo9Ysalny Ha uin ciel 1 syapn 2008 romusa

KPMC®O 15, B cuna 33 TOUOIHA LEPHOIE
sanodBamy Ha wim cnen 1 sayapu 2009 roguna

KPMCPO 16, B cEna 3a TOTHIIEH NEpPHOIH
3400YBAIIH Ha WM ciex 1 oxromepr 2008
TOI¥MHA

KPMC@®O 17, B cuma 3a TOMMIIHE HEPHOIH
3anogsamy Ha wm cnen 1 romm 2009 roauna

KPMCDO 18, mpumoxuM 3a TOTMIEE NepHOTH
3ATOYRANE Ha EIM cuen 1 roxu 2009 romuba

HMamvenmenne va MCC 39, B cuna 3a rogHinEHN
TIEPUONH 3am0TBalmA HA mwim cief 1 iomm 2008
roJpHa

Hamenenne ga MCC 39, B cujya 3a TORHINHA
mepuond 3anousainE Ha gy cinen 1 onw 2009
TOIHHA

ca oxodpenu or Kommcuara KepM JaTara Ha

Hwme Ba cT RHJAPTA UITH PasKCHEHHETO

Ilpmrarane za mepBE BT Ha MexIyHapoIHHATE
CTaHJApTH 32 PHHAHCOBO OTIHTAHE

Busgec xomOuariy
MOUEHAHCOBH HECTPYMEHTH: ONOBECTABAHES

KornecroHHN CIOpasyMeHns 3 YCIyTH

JIOrOBOPH 33 H3TPaXKAAHE Ha HENBHKAMA BEMOTH

XemkupaHe HA  HETHA  HHBECTHOHA B
YYRUECTPAHHA ACHHOCT

Pasnpenenrsge  Ha  HOUApHYEW  aKTHBHE  H2
coOCTREeHHIIMTE

Hpem'bpme Ha aKTHEH OT KIIHCHTH

DunancoBy HHCTPYMEHTH: OpH3IHABAHE H
OI¢HABAHE, OTHOCHO peknacHpHKamus Ha
aKTHBH, JaTa Ha BAW3aHEC B CHIA H IPEXOLHH
pasnopendu

®OUHAHCOBH HWHCTPYMEHTH: [pURHABaHE K
OLCHABAHE, OTHOCHO HOIYCTHAMHK XCIDKHPAHK
HHCTPYMEHTH

®unancorn ordeTd KuM 31 aexemepr 2008 romuna
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4.2. Cra@gaprd ® passicCHeHHs, KOMTO He ca oxo0perm or Komumcenmara KeM Jarara Ha
(pARaRCOEATE 0TIeTH (TFPOTBJIAEHHAE)

TMoBedeTo oT CTAHAAPTHTES H PAsACHEHHATA, IIOCOYMCHE IIO-TOPE He ¢a IPHACKEMH 33 AcHHocTTa Ha
JpyxecTBOTO, TOPaIH KOSTO HAMA Ja OKAKaT RIHIHHE PEPXY GHEaHcOoBHTe oTdeTH. [Ipwroxernero
Ha m3MmeHeHmsTa Ea MCC 1 Ilpedcmassane Ha Qunancosu omuemy TIE JOBEIE IO NPOMMHA B
HavMeHOBAHUATA K OIPeACTABAHETO B KOHCOIHAUPAHATE GHHAHCORH OTYETH - MIPS/MMHO B OTYETA 33
JOXOMUTE B OTIETA 33 COOCTRERMA KAIMTATL.

5. Tprxoam oT HpoxakOA
31 nexeMBpH 31 nexemMEpR
2008 2007
XAJL JIB. XK. JB.
Yyactue B TypErpa YE®A Hareproto 196 -
Ilpasa 3a TeneBU3AOHEC H3THIBAHE 170 4
Banerw 3a dyrbomsn cpemn 46 3
Pexstamem vonyra 40 1,453
Haevm 19 -
Obmo 471 1,460

TIpexopmre oT NpogaxOH Ha peKIaMHE YCIyr® npe3 2007 roffHa BRIOIRAT MPHXONH 110 JOTOBOP 3a
pexnama ¢ Hadrexe Iletpon EOO] B pasmep Ha 1,362 xun. e,

6. Ileganta oT MpoJax6a Ha CHCTE3ATEIHE IPABA
31 xexemepH 31 pexemBpH
2008 2007
XA, JIB. XHJT. JIB.
Hewan0a o npogawba Ha ChCTE3aTENHE NpaBa, B T. 9. 101 94
IIpuxodu om npoodasicba na ceemesameny npasa 141 200
Banancoea cmoiinocm na npodadeny cecmesamenny Hpasa {40) {106)
Oomo 101 _94

7. Ipoxoan or dunancupase

IIpez Texymara royuaa JpyxecTBOTO € IOMyImIo hEHaHCHpaHE 32 JIETCKO — IOHONIECKATa K04 OT
VE®A, upes bearapckara npodecropansa GyrdonHa mara.

Dunancory oTgeT KM 31 gexemepu 2008 romma 32
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8 Pazxonm 3a MaTepranm

Xpana, MEIUKAMEHTH 1 eKATHPOBKA
T'opuBa # cMa30oTHH MaTepramd
Enextpoeneprns u Boza

Pesepsan gacT

PexnamMuy Marepuany

Oduc KoECYMaTHBH

Oomo

9 Pazxonm 32 BEHINHA yeIXyra

Haemu

Toprorsurenaw narepu

TpascnopTEH pazxomu

BraparpaxmeRna o TpawIanCcke A0rOBOPH
MemsmuHCKH YeIyTH

Oxpana

JbpxaBHl B OBIIMHCKY TaKcH

PeMOBT M IOJUIPBRKA

Pexnama

Hpyru
Oomo

31 nxexemBpyu

31 aexemepH
2008
Xau. 8.

31 nexeMepn
2007
XHJ. JB.

31 pexeMBpR
2007

XHJI. JB.

431
241
203
149
134
22
138
30
80
—A9

1477

Pasxopure 3a HaeMM BKMIOYBAT OCHOBHO PasxOlM 32 HaeM Ha TEPeHH, JKAHINA 33 HIDATATE M

IPEOTCTBIBARE Ha UIPAYH.

10 Pazxonn 3a mepconana

31 aexemMBpuU

31 gexemEpH

2008 2007

XA, JB, X1 JIB.

Bragarpaxaenns, B T. 9. 2,842 1,913

Busnazpascdenus na uzpayu 1750 1,068

CoItMarHy OCHIYPOBKH ¥ HanO4BKH 274 201

O6mo 3,116 2,114
Durancosd oTueTH KM 31 pexemepu 2008 romuma 33



LICOK Yepnomopey Bypzac AN

11 JApyra pazxoam

3aryba ot IIKBATANHS HA TBITOTPARHE AKTHBH, B T. ..
Hpuxodu om ruxeudayua Ha ObIZOMPAtHYL AKMUBY
Banancosa cmoiinocm Ha MUKSUOUDAHY ObAZOMPALING AKMUSY

Henpmzrar JIJIC

OfesnenKa Ha ChCTE3aTeIHH Ipasa

MecTay JaHBIH U T2HBIHE BBPXY PazxomHTe
OO0yyerme A KBann(HKaITAL

T'nobr = neycroiiku

Komaamapopka

HpencrapuTemm pazxons

Oo0mo

12. DugaHCOBY IPAX0JE B PATXOXH

31 pexemBpa
2008
XBJ. JB.

2,683
(1)
2,694
420
161
114
111
34

31

.5
3,560

31 mexemepr

31 pexeMBpH
2007
XHJYL. JIB.

31 aexemepn

2008 2007
XHJ1. JB. XHJX. JB.
@unancosu npuxodu
JBD{BY NO NPeNOCTABEHH THXBEHH 3a6MK 1,410 536
JIpyre IPAXOMH OT THXBH 1 —l
O6u0 1411 537
Dunancoeu pazxoou
JhrxBY 110 THProOBCKH B APYTH 33IBIDKEHI (8) (2)
banxoBn Taxcwx {4) 3
OrpHnaTenHy BANyTHA PA3IHKH, HETHO (1) -
Jlvxsr 110 TOMy9eHA TEPrOBCKH 3aeMH - (85)
Obwo (13} 20)
OUHAHCOBH MPAXOIH, BETHO 1,398 447
Punancoss oTueTH KM 31 nexemepr 2008 romusa 34
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13. Jarnano odmarane

CwnocTaBKaTa MEKIy CYETOBORHATA 3aryda H pasxofa 34 MAHBK, KAaKTO H HITHCHEHHATA HA
eerTrRaMA TaHsUeHE MpoteET KeM 31 nexeMepr 2008 u 2007 rogaza ca npejcraseny B cleanara
Tabrmma:

31 pexemepa 31 pexemepn

2008 2007

XHI. JIB. XA AB.

CuetoBozHa 3aryba (8,248) (2,740)

HpunoskuMa qagb9HA CTABKA 10% 10%

Jagek BBpxy neganbara Upy UPHIOKAMATA JAHETHA CTARKA (825) 274)
JarpueH edeKT 0T HeMpH3HAT Npes TeKyITHI TEpro;T

JAEEYEH AKTHB, BEHAKHAN IPe3 TEKYINEL HepHo 825 274

Pazxon za magek

EdexTaBEa JaHBYHA CTABKA - - -
Kem 31 nexemspm 2008 rommma Pexosopcrsoro Ha JIpYKEcTBOTO NpaBH TIpernmex Ha
BE3CTAHOBUMOCTTA HA IPHCIAZAMy c¢ NaHEYHE BPEMCHHN Pasitaky, GOpPMHApAINY JaHF9HH aKTHBH. B
CIICTBAC Ha TO3H mperned JpyKecTBOTO IpeleHBa, J€ € PE3MOXKHO Ja He PealH3Hpa JOCTaTHIHO
obmaraemMm mewarbm B Gmmzko Osneme, cpemly KOHTO Xa IE IPHCHaga. B pesynrar @a Topa
HpyXecTBOTO He NMPH3HABA JAHLYCH AKTUB BHPXY CHEHHTE NPUCHATANM CE BPCMEHHM DAasMKH,
BH3HAMKHANHA Ipe3 TeKyIHA H DPeIXOXHA OTIeTHY IePHONH:

31 gexemepn 31 gexemppa

2068 2007

XHJI. JB. XL B,

Jamsqma 3aryba 3a nipegacane 1,248 445

HemsnnaTeRr HAURCIENH BH3HATPAKASHAL 10 5

JAprrorpaifay axIRER 7 7
Hemsnonseal OTNYCK H CODHANHHE OCHIYPOBKH BEPXY

HEW3NOI3BAH OTIYCK 3 _2

Oomo 1.268 459

JpyecTBOTO HMa NpaBo jia IIPeHaca JaHBYHATA CH 3ary6a IIpes CJeBally OTIETHE IEPHOTH KaKTO
cnensa: a0 2010 rommra — 12,478 xwn. 1B., 7o 2011 rommma —~ 12,262 xun. 8., 10 2012 romema ~
10,726 . e, w go 2013 romema — 8,027 xw. ns,

PunHaHcoBy oT9eTH KM 31 nexemepu 2008 rommaa 35
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14, JBaAroTpaiian MaTepuaiay AKTHBY

3eMH Crpagm Mamuran
H ChOpb-
RERHA
XHJ. JIB. XHJ.JB.  XHJL JB.
Omuemua cmoiinocm
Canpo wa 1 sayapn 2007 - - -
IpunoGurn 18.200 3.612 3,192
Canpno na 31 gexemppr 2007 18,200 3,612 3,192
Hpunobury - - -
Uazmeamu - (3 (2.831)
Cango na 31 gexemepn 2008 18,200 3,607 361
Hampynana amopmuzayus
Canpo 52 1 seyapn 2067 - - -
Hauwcaena - 61 33
Cange Ha 31 pexemepr 2007 - 61 53
Haumcnena - 147 109
Hamicana npe3 ronpyara - - (142)
Canne ga 31 sexemepn 2008 - 208 20
Banaucosa crofiHocT KbM
1 sayapm 2007 - - =
BajxancoBa CTORHOCT KbM
31 aexemepu 2007 18,200 3,551 =3,139
BanaacoBa CTORHOCT KM
31 nexemepn 2008 13200 2399 —o41

HApyra

XHJIE.

WLO\NIHH

o s

[

Pazx. za
nprxeo.
na JAMA

NI JIB.

\Gl\Dl

269

(33

in

|
EEL

278

Q6mo
AMA

XHAJIB.

Ipes 2007 roppma JpyxecTsoTo NpHAcOHBA CIOPTEH KOMILTEKC, CHCTOSDY CE OT 3eMd, Crpaju M
cropexennd. KoMnonexkcsT e npEAcOuT mox GopMara Ea HemapydHa BHOCKE, HapaBeHa OT IHH OT
aXIHOHEPHTE BB BPB3Ka ¢ YREIMICHHETO Ha KalkTana Ha JlpyxecTsoro (BIK cpmoe Oenexxa 22) B

OIEHEeHA OT Beinn Jura Ha 25,004 xun. ns.

Pasxonure 3a npunoCHBade Ha ABITOTpalfHE MaTEpHANENM AKTEBM BKIIOYBAT OCHOBHO pPazxXoH,
W3BBLPIICHY BBB BDH3KA C H3TOTBARSTO HA no,n;poGeH ycrpoi&cheH IUIAH Ha CIIOPTHHA KOMIIEKC, Ha

croifgoct 254 xui. ns.

$unaBcoBy 0TYETH KM 31 mekemepn 2008 roxuna
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16. BreManas mo JUXBEHH 32eMK

31 nexemMepn 31 pexemepn

2008 o 2007
XHJL JIB. XHE. JIB.
JBarocpounu 3aemu
Jimxseru 3aeMy Ha HECBBP2aHY JINa __198 - =
KpaTkocpound 3aeMi
Jhixsennm 3aeMH KBM CRBZaHM JH0A 12,277 20,901
JIFxXBeHE 3aeMH HA HeCBHP3AHH JTALA __ 378 -
06mo 13,155 20,901
06mo Bzemanns 13,353 20,901

Ha 01 romu 2008 rogera [pyxecTBOTO € CKIIOIMIO JOTOROP 3a IPEKOCTABINE Ha 32eM B pa3Mep Ha
1,500 xmn. m. ¢ mpyr npodecronancy dpyrbonen Kiy6. 3aeMbT e CKMOUYCH 32 cpok oT 30 Mecena ¢
HOrOBOpEHA TONUINHA JIMXBA B pasMep Ha 3 mecegeH Copubop nmmoc 2 nysxra Hanbaexa. CritacHo
YCHOBHSTA Ha JOTOBOpA 3aeMHATA CyMa C¢ DOracdBa 9pe3 MNPAXBAIIAHE HA JEDKHMAara oOT
ApyKecTBOTO HaeMHA IIeHa, IO JOTOBOP 32 HAEM Ha HENBIKEM HMOT, CKIIOUEH MEXIY CTPAHATE Ha
01 1omm 2008 rosna,

17. TEProBCKHA M JPYTH B3EMAFER

31 pexemspu 31 pexemspn

2008 2007

XHJI. B XHJL. TE.

B3eMaHAA 0T CBBP3AHE IPeRIPATTHS 1,890 537
Bzemanns ot xneRTH _ 97 32
Apyru 45 32
Odxo 2,032 601

BzemanwaTa 0T CBEP3aHM NALE Ca ONOBECTENH B Genexka 24,

Bbspactop anamis Ha IpOCpOYCHHTE, HO HeoOE3LEHEHN B3EMAHMS ¢ UPEeICTABEH B TabIHmaTa Ho-
JOIy:

31 nexemepn 31 nexemMepR

2008 2007

XHHA. JB. X1, 1B.

Ho 30 man 99 125
31 - 120 mum 350 143
121 - 210 mpoa 352 1
Han 211 pam 1.114 32
OGmo LS 301

PBKOBOICTBOTO CYHMTA B3EMAHMSTA, MPOCpodetn koM 31 gexemepu 2008 romuna, 3a PH3CTAHOBHMHY,
TeH karo Han 90% or 1ax ca Qopmupamm or Bzemamus or KOHTIpONHMpammoTo IpYKECTBO IO
HAYMCACHH, HO HEW3HIATEHN TUXBU.

CroifHOCTT2, IO KOATO TEPrOBCKITe M KPYTd B3eMaHMs ca TPEACTABCHH B OATAHCA ChOTBETCTEA HA
TAXHATA CIPaBeANHBa CTOMHOCT KM 31 mekemepn 2008 m 2007 romana.

Gunarcors 0T9eTH KBM 31 nexemepu 2008 rogpaa 38
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IICOK Yepnomoper Bypzac A

19. Hapuaan cpeacTea

Hapwaru cpencrea o GZEKOBE CMETKY
Ilapwaam cpencrsa B Gpoid

O6mo

20. THProBeKA 0 APYTH 385 GKE M

Jlamsapd 3aTLIDKeEns, B T4
Hanvx dobasena cmotimocm
3aypmRennI KbM HepCOHATA B OCHTYPHTEINY OPradr3allin
3aTBmKeHUS KEM JOCTABTHIH
3aEBDKSHNT KbM CBBP3AHY PSP TS

HApyru
Ofmo

3aTEIKEHNATa KhM CBEP3aHN JIANA Ca OIIOBECTEHH B Genexka 24.

31 nexeMEpn
2008
XHJX. JXB.

123
16

139

31 rexeMBpH
2008
XHJIL. 8.

31 gexeMEpH

31 gexeMBpH
2007
XHJ. JAB.

211
8
211
227
424
1

1.074

HApyxeCcTBOTO HaTACIABA 3aMBDKEHHS 32 HEH3II0I3BaH IUTATeR OTITYCK OT EpPCOHATA B CHOTBETCTBHE
¢ MCC 19 Joxoou na naemu nuya. [\BrKeHHETO HA Te3W HATNCIEHUSA 33 IEPHONIA €, KAKTO CIIENBA:

OcTaTek B HA9ATOTO HA FOJHHATA
Hamicnenn mpes roauaara
Ionseany pes rogueara

OcTaThK B Kpag #a roAuHaTa, B T.9.
Omryeru
Ocuzyposr gopxy ommycKu

31 pexemepu
2008
XA AB.

15
19
1s)
19
19

31 pexemMEpH
2007
XH. JB.

10
15
(0

13
15

OcrarskpT B Kpad Ha TOJMHATA € IPEACTaBeH B GalaHca 3aefHO ¢ TeKYIIUTE 3aNbIDKEHHA KbM

nepeoHana.

PrxosozcteoTo Ha IpyKECTBOTO CUHMTE, Ye CTOMHOCTTA, IO KOSTO KPATKOCPOUHATS 3aLbIDKEHUS Ca
npercraseny B fananca Ha JpyKecTBOTO, CHOTBETCTRA Ha CIPABEITIMBATA MM UCHA.

®umancosy oT9eTH KEM 31 nexemepu 2008 roguxa
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HICPK Yepuomepey Bypzac AT

22. OcHoBeH KAINTAX

OCROBHHEAT KaHUTAN € TIPCACTAREH I10 HCI'OBaTa HOMHHANHA C'I‘OﬁHOCT, CBITTACHO C‘B,I[CGHOTO PemeEnHc
3a peracrpanis.

Cernacao Pemenme Ba Byprackmsa OkpexeH ©b oT 31 romn 2007 rogmEa, Kanwrampr Ha
Jpyxecrsoro e ypemaaer oT 500 xmx. ms. HEa 50,509 xun. a8., apes asnasane Ha HoA 5,000,872 Gpos
aKOUM ¢ HOMEHANHA cToHHOoeT 10 7neBa Beaxa. [paMara ali[HOHEepH 3aMECBAT €IHAKEB Opoii oT
eMHETHPAHUTe akOmy - 2,500,436, O0mpra Byprac nprioGrea aKHETe Cpelry HemapaaHa BROCKE Ha
TIpaBOTO Ha COOCTBEHOCT BEPXY CIIOPTEH KOMIIIEKC (BEX CHINQ Gemexka 14).

KwmM 31 nexemspr 2008 u 2007 rogmsa axironepr B JIpy:KecTBOTO ca:

Arnuoxep Ja1 or xanaETAaN2 %
Iletpon Xomgmrar Al 50
O0mmra Byprac 30
OBy 100
23. (DAHAHCOBH MHCTPYMEHTH B YIPABJIeHHE HA PHCROBETE

Banascosure CTOHHOCTM Ha aKIWBHTe M nacHBTe KM 31 mexemepw 2008 m 2007 romusa mo
KarTeropeile onpeneackEn B cporBeTcIBHE ¢ MCC 39 Quuancosu uncmpymenmi: NpusHasane o
OyeHsgane ¢ TPEACTABEHN B CETHATE Ta0mnm:

QHBEAHCOBATE AKTHBH, KOWTO JpyXeCTBOTO NpHTEXaBa MpelcTABISBAT IPCNOCTABECHH KPEIHTH H
R3eMaEms, TpelcTaBery 8 6ananca, KaKTo CIeaBa;

LBenexcra 31 nexemMBpH 31 pexemepn

2008 2007

XHL. JIB. XH|. JB.

TIpenocrapeny AMKBeEH 3aeME 16 13,353 20,901
Teproseks 1 APYTH BIeMaHEA 17 2,032 601
Bzemanng 1o Tpancdepn Ha urpagn 18 67 -
Tlapran cpencrsa 19 139 32
O6mo 15.591 21,534

dHEanRCOBETE IACHBH CA opeacTapedy o aMOpPTHIApaHa CTOMHOCT, K&KTO CIeIBa:

Benencra 31 nexemepHm 31 pexemepn

2008 2007

XL JYB. XHAL. JB.

TBProBeKd B APYTH 32(6/CKEHAS 20 496 652

3ameIDKeHAS II0 Tparcheps Ha Hrpag 21 29 I

O6mo 525 652
OusancoBH oTaeTH KbM 31 nexemBpu 2008 roguna 42
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23. DHH2ACOBH NACTPYMERTH H YOPARIeHHe Ka puckosere (HPOALGKEHUE)

Tazapen puck

IasapHEAAT pPHCK € pHUCKET CIPABeNNEBATA CTOMHOCT MM OBJCIMTE NApHIE¥ NOTOIE Ha
(EHAHCOBHTE HECTPYMEHTH Jia BAPHPAT IOPaJH MPOMSIHA B NA3apHETE OEHH, B MOKC Ja CC HPOSBH
KaTO BaIyTCH, NHXBCH WM JPYr NEHOBH PHCK.

JpyxecTBOTO € M3IOKEHO OMHCTBCHO Ha JUXBCH PHCK, THA KAaTC NPEIOCTABEHHTS THPTOBCKE 226MH
kbM 31 gexemepr 2008 rogwaa u keM 31 nexemspr 2007 rogmEa B pazMep ¢hoTBeTHO Ha 13,353 xmn.
us. 1 20,901 xun. gB. ca ZOTOBOPEHH ¢ IPOMEHIMB IIHXBEH NPoUeHT - Gasmena mxea COPUBOP,
3aBEOICHA C OIpeleteHa HaxOaBKa.

AHamE35T Ha YYBCTBHTENHOCTTA KBM JIAXBEHHS PHCK € W3rOTBEH Ha 0asa Ha NONYCKAHETO, de
THXBECHATES TIO3HIHHE ¢ IPOMEHIIHBA IHXBA KBM JaTala Ha 0alanca ca CHIeCTBYBAM B ChIIUS PasMep
Hpe3 IAIara FOAHEa ¥ pasyMHO BB3MONHOTO YBOIMYeHRE/HAMATCHHE Ha IAXBEHHS IPOLenT ¢ ¢ 30
fasncHEy IMYHKTA. AKO JHXBEHHTE IPOHEHTH Oixa GHIM MO-BACOKH/TO-HECKH ¢ 30 GasucHE MyHKTa,
NPH YCIOBHE, Y€ BCHIKH APYTH IpoMeHTHBR Onxa GMind KOHCTRHTHH, HETHATA 3aryba 3a mepuona Ou
Ouna ¢ 36 XHI. IB. Mo-Manka/mo-ronaMa. IIpu CEMMTE YONoBMs HeTHaTa 3aryba 32 2007 romuHa 61 ce
HAMAMIA/YBETHIRIA ¢ 56 Xy 8. DHHAHCOBHAT PEIYNTAT ClEN JAHBOM 34 TeKyllaTa FoAuHa e Io-
cnabo gyBCIBUTENCH KEM IPOMSHATA B IIAXBEHAS NPOleHT. [IpHuunara e SHAIMTEHOTO HaMaTeHAe
HA THXBCHUTEC HOSMOMH, OMHXBIBAHM ¢ NPOMEHIME JIEXBEH IPONSHT B PE3yITaT Ha HAMAICHHETO Ha
B3EMAHETO I10 IPETOCTABCHHTE THPIOBCKA 3aEMH.

Kpennren puck

Kpeswraasr prack e puckhT efHaTa CTpaHa o (QUHAHCOBHA HHCTPYMEHT Ja He YCIee Ja H3IIbIHH
3aBIDKEHACTO ¢ M 110 TO3M HAYHH Ja NPHYWHEA 3ary0a ma npyrara. Bamamcosara croifHocT Ha
(HEABCOBHTE aKTHEH NPENCTaBA B MAKCHMANHA CTEHEH KPENHTHHS PHCK, Ha KolTo JpyKecTBOTO &
w3noxeno. Hali-3qaupTennTe YHEAHCOBA aXTHEH, ¢ KORTO [PYRKSCIBEOTO OIEpHpa KbM 31 AeKeMBpH
2008 roguaa, npeACTABIABAT B3EMaHE IO IPEJOCTABEH 3aeM B pasMep HA 12,277 XUIL JB. B B3cMakHe
32 JIAXBH 10 3acMa B pasmep HA 1,880 xmn. ne. PeXoBOACTBO CUWTa, Je Te3H B3EMAHHMS HE E3araT
ApyKecTBOTO Ha KPEAUTEH PHCK, Thif KaTo 32EMET € NpeXocTaBeH Ha KOHTpOIMpamoTo Kpyxecrro.

Jexeanes pack

JIrkBRAEMAT pHCX ¢ pUCKHT JIpy)KeCTBOTO Aa He MOXe 3 H3IBiHH (HHAHCOBHTE CH 327bIDKCHIS,
TOTaB2 KOraTo Te CTaHar m3ucKyemu. Ilommrmkara B TasH o0NacT ¢ HaCOYeHA KBM IapaHTHpaHe
HATMIHETO Ha JOCTATRIHO THKBHIHM CPENCTRA, C KOHTO Ma ObNaT OGCIyKeHH 3ahI0KEHIATA, KOTATo
CHIHTE CTAHAT H3HCKYEMH, BKIIOUHTENHO B H3BLHPEIHH B HENPeIBHACHH CHTYAIMY.

HpyxecT80T0 MMa THEPTOBCKM M IPYTH 3aIb/DKEHHS ¢ AOFOBOPEH DAjex IO egHA IOXHEA.
HemuckonTUpaHuTe HapHYHA NOTOIA KEM 31 mexemspu 2008 u 2007 romuHa o Te3W 3aI(6IDKCHAL
BBE3TH34T CHOTBETHO Ha 525 Xun. HB. K Ha 652 X, Is.

PHHAHCOBH OTICTH KBM 31 nexeMepu 2008 romma 43
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23. ®OENaACOEN HACTPYMEHTH H YIPABIC¢HHC HA PHCKOEETE (IPONLJLKCHAE)
YopagieHgde Ha KanATala

JpyxecTBOTO YIpaBIABa KaOHTaNa CH Taka, 9€ [a OCHTYpH QYHKIMOHEDAHETO CH KaTo AedcTBamo
IPEIHpHAINS, KaT0 eIHOBEPEMEHHO C TOBA €€ CTPEMH Ja MakCHMM3Epa BH3BpANAeMOCTIa 32
axmponepuTe. llenra ¥a PEKOBOACTBOTO € [Ja HONTEPKA IJOBSPHETO HA WHBECTHTODHTE H
KPEIHMTOPHATE H Ia TaparTupa ObIemoTo passuTie Ha JIpyxecTBOTO.

KoM 31 pexemepm 2008 m 2007 ropegna coOCTEEHHAT KamWTal Ha JIPYKECTBOTO € MOIOMHTEAEH B
pasMep CHOTBETHO Ba 37,669 xun. nB. n 45,917 xun. s,

24, OnoBecTsiBaHE HA CBHLP3AHHTE JIMA H CACIKHATE ¢ TAX
Tipes oTHeTHHA IEPHOCT Ca OCHIECTBEHA CEIKH CHC CNEIHATE CBBP3AHH A

Creep3ano Jdune

TTerpon Xomauur AL KoHTpomrpamo JpyxecTBo

byrrmapania xomrasms Ussop Al asIepHo ApyxecTeo Ha IleTpon Xonmar AJ]
HUnrepxoren Beirapus Byprac EOO]] TeMIEpHO EpyxecTso Ha Iletpon Xommuuar AJl
Hadtexc cexzxoprrn EAJT IBINEPHO ApyecTeo Ha Ilerpon Xommrar AL
Esp Jlasyp - [Dxenepan Asmeiimen EQOJ]  gpmepHo apyxecrso za Herpon Xommumr AJT
Tpancxonn bearapaa Xonmeer AJT IbINepHo ApyxecTso Ha Tlerpon Xomamar ATl
Bammeoxoren Iomopae AL ZBIEepHO ApyxecTeo Ha Ilerpon Xonnwar AL
Tlerpon A IbIepHo ApyxecTro Ha [lerpon Xommear AJL
Hagrexc Herpon EOOI IBINepHO ApyxecTeo Ha [lerpon ALl

Tlerpon Tpaac Excopec EOOL IBIEPHO ApyxecTso ra Herpon AL

HBB’LpDIeHHTe CACHKH CC OTHACAT TIaBHO N0:

e  TOKYIIKHE M IIPOAAKON Ha CTOKH ¥ YCIIYTH;
® NPEAOCTABSHE H HOIYYaBAHE HA MAPHYTHH 3aeMIL;
¢  HACMH.

ObemuTe Ha CHETKATE, OCHIMECTBEHN Che CRBP3aHM Jma 3a 2008 u 2007 roxmHa ca, KakTo clexsa:

Cebp3ano Jaame 31 nexemepn 31 nexkemepm 31 gexemspn 31 xexeMBpH
2008 2007 2008 2007

HOponamxba  Ilpogaxkdéa Iloxynkana Iloxynka ua

HACTOKH H  HA CTOKH H CTOKH ¥ CTOKH H

YCIYTH YeAyrH yeayrs YCIYTH

KorTpomipamo IpyxecTBO - - - -
JpyxecTsa mox obmr KOETPOI 10 .36 723 318
Obio 10 1,368 23 318

£

OuHaHCOBY 0T4eTY KEM 31 mekemspu 2008 romuma
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24. OnopecrsBane HA CRLP3ANATE JANA M CACIKETE ¢ TAX (MpOoXbLLKeHNE)

Kem 31 gexeMepr 2008 u 2007 roJuRa HeypeNeHATE PazaeTy CbC CREPIAHA JHIA €3, KaKTO CIeHBa:

Cenp3ana 1ana 31 nexemBpu 31 gexemepmr 31 mexeMeEpH 31 AexemBpn
2008 2007 2008 2007

X, JIB. XHJI. JIB. XHI. JB. Xl AB.

Bsemanmst Biemanms 3anp/okends 3aybiuKeHns

KorTpomapamo KpyxecTBO B T.4. 14,157 21,437 4 -
Jluxsenu zaemu 12,277 20,901 - -
JpyxecTra 110 001 KOBTPOI 10 i 197 424
O6mo 14,167 21438 201 424

Obmara cymMa Ha HaUMCISHHMT¢ BB3HATPAKNCHES Ha TIEHOBETE HA OPramie 34 YIpaBIeHHE M
XOHTpON Ha [lpy#ecTBOTO, BKMICYEHA B DasXOiUTe 33 Iepcodana, Beammsa Ha 131 xmr me. (2007:
72 xun. aB.).

25. CroATHd cliel qaTara ga faTanca

Ilpes Mecenmre sEyapd H Mapr A2 2009 rogmsa JpyxecTBOTO MpHAOOHB2 CHCTE3aTEIHM MpaBa Ha
Hrpa9e Ha o0ma croifHocT 510 xun. ns.

OuHancoRy 0TIeTH KiM 31 nexemepe 2008 roguna 45



