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Hempon Texnurxa EOOT

W3BPAHY MOKA3ATEIH 3A JENMHOCTTA

2008 2007 2006 2005 2004 2003
Obem Ba npoaxbuTe (B XWI. 1B.) 6436  9.825 7,931 6455 6,539 9,205
EBITDA (B xm1. ns.)" 109 1,067 1,282 266 290 275
EBIT (s xu1. 18.)° 64 1,001 1,206 135 102 97
Heren pesynrar ciien AaHbi (B XHIL. JIB.) 31 890 1,004 87 33 18
ROE (%Y 324 8554 157.12  61.50 2548 17.31
ROACE (%)* 226 3389 4391 481 259 251
ROA (%)’ 226 2696 3507 4.06 230 216
AKTHBY (B XHIL JIB.) 3,576 3,660 3,767 3,111 3,563 5306
CobeTBeH kanuTan (B X1, JIB.) 971 940 1,141 137 146 113
CobcteeH kamurai / AKTUBH (%) 27.15 2568 3029 4.40 4.10 2.13
O6opoTen karmTay (B xuL. 1e.)° 883 829 998  (20)  (88) (222)
Texynia JMKBHAHOCT (KoedrmmenT) 1.34 1.30 1.38 0.99 0.97 0.96
OO6pamaeMocT Ha MaTEPHATHHTE 3anacH (THK) 111 93 98 123 135 97
ObpaiaeMocT Ha THPrOBCKHTE B3eMaHMS (THH) 65 37 68 41 49 08
O6pamaeMocT Ha 3a0bJLKEHHATA (THH) 148 101 121 169 191 206

LEBITDA (eamnings before interest, tax, depreciation and amortization) — puHAHCOB Pe3y.TTaT NPeaM HETHY QMHAHCOBH PAIXOMH, AAHELM 1

AMOPTH3ALMA,

EBIT (earnings before interest and tax) — dHEAHCOB PE3YITAT OpEAH HeTHH GHHAHCOBM PEIXOIY W TAHDUM.
* ROE (return on equity) — BE3BPBIACMOCT HA COBCTREHHT KATMTAN, H3GHCIARE C& KATO HETHMA (HHEHCOB pesyITTaT CREN MRHBIM C¢

PAsOeNn Ha YopeaHEeHaTa BENMYHHA HA COGCTBEHHS KATIMTAN,

* ROACE (return on average capital employed) — BB3BPBINAEMOCT HA MHBECTHPAHMA KallMTAN, MIUMCIBA cc kato EBIT ce pasuemn Ha
YCPeXHEHaTa BEMYHMHA H2 HHBSCTMDAHHR Karural. JIOCNCIHHAT NpeACTASASBA PA3MMKATA MEKIAY OfINara CyMa Ha akTHBHTE M

KPATKOCPOYHHTE 3aB/DIKCHHA KM TPETH AHLA (KOKTO HE €& 4acT OT rpynara ua Ilerpon Xonauar AJD).

> ROA (Return on assets) ~ BL3BPBIIAEMOCT Ha AKTHBNTE, H3YMCIARR ¢e kaTo EBIT ce pasfeny Ha yCpeaHEHATa CTOHHOCT Ha AKTHBHTE,
OGopOTEH KaNHMTAT — PA3IKKATA MEXTY KPATKOCPOUHATE AKTHBH M KPATKOCPOUHHTE IIACHEH,
Texyma AMKBHAHOCT — CHOTHOMICHHE MEKIY KPATKOCPOUHNTE AKTHEH H KPATKOCPOUHHTE TACHEH.

Togvmien poxnan 3a nelfnocrra



Hempon Texnura EQOQH

OBPLIIEHUE HA PBKOBOJNCTBOTO

- YBakaeMm¥ JIaMH H TOCIIONa,

Kato pogema xomnamus B cdepara Ha TEXHUYECKOTO NOAbp:xkane, Iletpon TexHmka EOO/
(IpyxectBoTo) oT4MTa efHa yonemsa 2008 roapma. C meifHocTTa cu 40 To3H MoMeHT J{py»KecTBOTO
ABPHH 0KOJIO 22% OT cepBU3HOTO O0CITyBaHE Ha GeH3uHOCTaHUMH B Beirapus. Ilerpon TexHrka
EOO/l mpennara Ha CBOMTe KIMEHTH KOMILIEKCHA YCIyTa — OT HOCTABKM HA4 obopyneane H
M3rpaXiaHe Ha OOeKTH, JO MOATBPIKAHE KAKTO HA TEXHONOIMYHATA YacT, TAKA M HA THPrOBCKOTO
obGopynsane.

Brnpexy, e e Ha mazapa or 2001 roguna, etpon Texuuxa EOO Hocu 75-roaumuara TpamiLis Ha
letpon AJl, KOATO e efHa OT Hali~TMHAMHYHO Pa3BHBALIMATE C& KOMIIAHHA B CTpaHaTa B MoMeHTa. C
TOPUTOPHATHATA CH CTPYKTYPa, NOXXOAAMO pasnpenencHa Ha TEPHTOPHITA Ha ILUIATA CTpaHa, HHe
npefocTasiMe Obpsa, HameKITHA M KAYECTBEHA YOIYTa HA KIHMEHTHTE CH, HE3aBHCHMO OT TAXHOTO
MECTOHaXOKIACHHE, KOWTO CE€ M3BHPIIBAT OT BHCOKOKBANM(DMIMPAHY HAIIH CEIUAIHCTH.

KauecTBOTO Ha MpepyiaraHyuTe YCIyTy € CIeNCTRHE M OT CHIPYAHHYECTBOTO HM ChC CBETOBHM DHPMU
IPOM3BOJMTENKH HA TEXHOIOTHYHO 0GopyaBane 3a DCH3MHOCTAHLMY M ra3 CTaHUMH. [lapTHHpaHeTO
ChC CBETOBHHTE NPOH3BOANTENN O0YCIARA MOTEHIHANA HY, HMaliKil IPeABUL, Ye Toka ofopyaBaHe ce
M3NOJI3BA OT rONIEMHTE BEPHIM — NUCTPHOYTOPH HA FOPHBA Y HAC, 4 TEHICHLUMITA HA [1a3apd € KhM
HamangpaHe Ha ©poY Ha MAIKHTE CAMOCTOSTENHM OOEKTH, KOETO e HOBENE OO0 THXHOTO
TexHOOTW4YHO obHOBIeHue. [IpucseauniBaneTo Ha Beirapus keM EC IOBHINH H3MCKBAHKATA KBM
MECTHHMTE ONEPATOpPH MO OTHOINECHHE Ha TeXHUYECKHTE M eKONOI'HYHH HOPMM M 2aCHIH KOHTIPOIA IO
CTa3BaHEeTO HM.

3a mocturaHe Ha TNOCTaBeHWTe OM3HEC IIENH, PBKOBOICTBOTO Ha JIPYKECTBOTO INe pasvMTa Ha
eQeKTHEROCTTa Ha M30paHHTe MAPKETHHTOBH CTPATEI MM, KAKTO M HA CBOSA KBATM(MIMPAH HepcoHa.
[lerpon Texmmka EOO]] ce3mane M HENpeKBCHATO YCHBLPLUEHCTBA MOJEPHA OPraHH3auMsi 3a
TeXHUJCCKM CePBH3 W DPEMOHTHO-MOHTAKHM JNEHHOCTH, MOCPENCTBOM BHEAPABAHE HA MOJEPHH
CHCTEMH 3& CBOSBPEMEHHO OTICTPAHABAHC Ha BB3HHKHATM IOBPeTH MO 0OCiy:KBaHHTE 0GEKTH Ha
[Terpon AJl v ApyTH KIMEHTH, IPEIIATaliki UM [TJIEH MAaKeT OT YCIyTH.

Ilpuopuretn 3a Iletpon Texmuxa EOO[ ca xauecTBeHOTO W B CpoK 06CIyKBaHe Ha OGEKTHTE Ha
knuedtuTe Ha Jpy:KecTBOTO, YyBe/HYaBaHe Ha TeXHMA Opoi, B3acHIBaHe MPHCHCTBHETO Ha
ApyecTBOTO Ha Ma3apa KaTo JOCTaBYMK Ha 06OpYABAaHE H PE3EPEHH YaACTH.

Heaiino
Yupaeuten

31 mapt 2009 roguaa

Iogvmuen poxman 3a peligocrra 5



Hempon Texnuxa EQOJ

ITPOONT HA KOMIIAHHATA

Herpon Texuuxka EOOJ e ApyxecrBo ¢ OrpaHMueHa OTFOBOPHOCT, ¢ eQHONHYEH COGCTBEHHK —
Herpon ALl Cenamuero Ha xommatuara e rp. Codust, Gyn. Yepru sppx No 43. pyskecTeoTo €
peructpupano ot Coduiicku rpaacku cbr, pupMero aeso Ne 3671 or 4 anpur 2001 roguna.

OCHOBHHSIT 1IPEAMET Ha JeHHOCT Ha KOMIIAHHMATA € CTPOHTECTBO, CEPBU3HA H PEMOHTHA JEHHOCT Ha
GensHHO- 1 ras- CTAHLMH, KAKTO 4 JOCTABKA M MOHTAX Ha 0GOpyIBaHe 32 THX.
OcHOBHHTE Hanpap/IeHA B JeiHocTTa Ha JIpyKecTBOTO ca:

¢ JlocTaBka M MOHT&X Ha OCH3MHOKOJIOHKH, Ta3KONOHKH, aBTOMMBKH, ABTOCEDBHRHH M IPYIU
CHOPEKEHHA 1 000pyABaHe 32 GEH3NHOCTAHINH, FA30CTAHIMY M HPHIEHKAIINTE KbM TIX 0BeKTH
33 TBPrOBHA W YCIIYTH;

¢ Texnuwecko obcmyxpane M 24-9acOB CePBM3 HAa CHOPHKEHHATA X oGOPYIBAHETO Ha
GeH3HHOCTAHIIHHUTE, TA30CTAHLAATE ¥ NIPHIEKAUINTE KbM TAX ODEKTH 33 THPTOBHS H YCIYTH;

¢ [[a70CTHO M3rpaskaHe Ha TEXHONOIUYHATA 9acT Ha GeH3MHOCTAHIIN;
¢ PeKOHCTPYKIMS Ha ChHINECTBYRAIM GeH3HHOCTARIINH,

¢ M3BBHpeIHH DPEMOHTHO-TEXHUYECKH pPaboTH, aBApHIfHM DPEMOHTH M KAIMTAIHM (OCHOBHH)
PEMOHTH,

. ,HOC‘I‘&BK&, MOHTAX H CCPBHU3 HA CIICKTPOHHM CHCTEMH C cpncxanﬁa HaMeT,

¢ PeMOHT M CepBH3 Ha Ia30BH CHOPHKEHHMA Ha BTCYHEH Ia3 NPONAH-OGYTaH, PEMOHT, MPOBEPKA M
HACTPOMKa Ha rasKOJOHKH ¢ KaMHOPUPaHH eTaTOHHM Pa3X0IOMEpPH;

¢ [larocTHA IONAPEKKA M CEPBE3 HA:
o Kimmaruusa MHCTANAIL
o ExaekTpudecka mucTANAIMS
o [loxapouzpectTuTenHa HHCTANALMS
o Buageo HabmoneHue
¢ PalioHHO U BBTPEIIHO OCBETICHHE

o Teproecko ofopynmBane — XMagWnHH BHTPMHM, O(pulepd, aBTOMATHYHM BpaTH,
O3BYUHTEJTHU CHCTEMH, Kade MallHHH, ChIOMULIHY U Ip.

o VSAT caresirHH MpexH

e OOywenme Ha NepCOHAa HA HAIUWTE KIMEHTH 3a paboTa CBC CHOPBKEHHATA Ha
OeH3MHOCTAHIHTA;

s JleliHOCTH M YCIYTH CBBP3aHHM C OTJENHH HYACTH OT HElMs mpouec: u360p HAa MOAXOAAIO
obopyIBaHe, NOCTZBKA M MOHT@XK HA OTHENHH CHOPBKEHMA M 00OpY/BaHe, HM3IMTAHMA H
HACTPOHKM;

¢ Tlponak6a Ha pe3epPBHH YaCTH.

C uen nosuarane epeKTUBHOCTT2 HA HI3BHPIBAHATa AEHHOCT, ONTHMH3HPAHE Ha PASXOIHTE H
ChKpalllaBaHe BPEMETO 3a Peakmms, B JIpy:KeCTBOTO ¢a Ch34aAeHH ¥ PYHKIMOHUPAT JERET
pervioHanHM TexHHYeckH 3scHa (PT3) & rpagosere Codust, bnaroeerpan, Byprac, Bapua, Bpaua,
Ilneses, [Tnosnus, Pyce u Crapa 3aropa (BiK Ha NpeacTaBeHATa KapTa Mo-10.1y).

Tommmmen moxman 3a neiHocTTa 6



Hempon Texnurxa EQQJ
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Hempon Texnurxa EOOJ

IIPEIEX HA TEMHOCTTA HA KOMIIAHUSTA

1. Amanus Ha Dazappara cpeaa

lerpon Texruka EOOJI npennara Ha nasapa cepBH3HE YCIYTH B 06/14CTT2 Ha IpoNaxOHTe HA rOpHBa
Ha npebHO. TesH yCIyTH BKIOYBAT CEPBH3HO OGCIY)KEAHE M PEMOHT Ha GEHIHMHOCTAHIMH, KAKTO
H3TpaXKIlaHe H J0CTaBKa Ha o0opynBaHe 3a OeH3MHOCTAHIIAN.

Kem xpas na 2008 romuma werupu dupmu 3aeMar masapeH I oT okomo 57%. Toea ca Tlerpoi
Texuuxa EOO[, POE Brarapus OOJ, Keneaua A/l u Ctumexc OOJ1. Jokato nbpBHTE e GupMH
MMAT IPEXUMCTBO B CEPBH3HPAHETO M PEMOHTA, BTOPHTE JBE €A 3AT0KHU/IH B M3rPAKIAHETO Ha FA30BH
MHCTaNAME H MONYJIHN OeH3MHOCTAHIME M NOCTENBAMIOTO MM CepBH3Mpane. Ilo nmpub:imsurenta
OLIEHKa HA PHKOBOICTBOTO Ha J[PY’KEeCTBOTO, MA3apHUAT Il HA BCSKa OT Tax e: Ilerpon TexHuka
EOO/JX —22%, POE Bearapua OOJT — 9%, Ksneaga ATl — 18%, Ctumexc QO] — 8%.

Hasaprpsr nan Ha Manku MecTHM (upMu ¥ (M3MUESCKHM [HIIA HETpeKhCHATO HaMansea. 110
IIPHOM3UTEIHE EKCIIEPTHH OLIEHKH 38 [OCAEAHUTE 2-3 TOAMHHN TEXHHUAT N1 ce e cBi 1.5 10 2 meTh.
IpwauHayTe 32 TOBa Ca:

- IPHBIIHYAHETO Ha HacTHH 6GH3HHOCTaHIIHH IION JIOTOTO HA TOJIEMHYE BEPHIM H BBEEKIAHCTO Ha
TIpaBHila ¥ peryaalii, KaKTO 110 0THOIEHHE Ha TEXHUYECKATA YACT, Taka H BEB (pI/IHaHCOBIfUI CEKTOD;

- HamansBaHe Ha 6pos Ha ApebHM CAMOCTOATENHH MHBECTHTOPH B 06NacTra Ha npofaxGure Ha
ropusa Ha ApeGHO, KOMTO NpeamowMTar pafoTara IO H3TPAKIEHETO M CEPBH3MPAHETO Ia ce
M3BBPIIBA OT MankW GUPMM C JIOKANHO MOKPHTHE, IIPH KOMTO LEHWUTE C2 ITO-HHCKH, a TeXHOIOFHUTE
HO-CTapH.

Hocouerure werupu ¢upME ce KOHKypHpaT Ha Tasapa Ha JpeGHHTE COGCTBCHHIM Ha
GenzunocTaHK. B Tasu KOHKYPEHTHA Cpela BCHUKH HAMAISBAT CBOMTE MAPIKOBE, KOSTO BOMM O
HeNnpeKbCHATO HaMaJIABaHe Ha HeHuTe.

Tlo oTHOmMEHUE HA rojieMUTe BEPHMIH Ha TO3HK €Yall HE CBIUECTBYBA KOHKYPCHINI — Ma3apHUTe HULIH
Ca pasnpeIeNCHY M 24 Cerd He Ce ONePTARA BePOATHOCT 34 TpepasHpeacncuue.

Ionamoro npemamerso Ha Ierpon Texnuxa EOO/ npea BCHYKH APYTH TOTIEMH M MAIKHM (UPMH e
HAINATa IIMPOKCOOXBATHOCT — CEPBH3HPaMe BCHYKO 10 GEH3HHOCTAHITAMTE, KOETO HOCH JOXOM, TUTIOC
OCHIYPABAHETO HA KOMGOPTEH KIMMAT 3a KIHEHTHTC HAa HALINTE BBIIOKUTENM, KOSTO HM JAaBa
YBEPEHOCTTA Ja Iilefname B ObaemeTo.

IIpes nocnensuTe roguny ce Habmogara yCTOHIMB PHCT Ha 00OPOTHTE, HBIDKAIL CE Ha PasliMpABaHe
ofxsara Ha neifHocTTa Ha JIpy:KecTBOTO, KaKTO M yBeIHyaBane Ha Gpos Ha HAIIUTE KIHEHTH.

[lazapHuTe TEHNECHIMM Ca HACOYEHH FJIABHO KBM CBINECTBYBAHC Ha I1a3apa HA MHBECTHTOPH C
BBH3MOKHOCTH, KOUTO CTPOAT OOEKTH CBITIACHO Hal-HOBHTE TEXHOIOTHA H €KOJOTHYHH H3UCKBAHHA, a
HYE B [IBJIHA CTETIEH MOXKEM Ja MM NPEIIoKiM Hal-T100poTo B T031 GpaHIl, 3a100TO CME MAPTHBOP C
YTBBPIEHO ¥UME CPefl CBETOBHUTE NIPOH3BOIHTENN Ha CIIEIHANH3HPAHO TEXHOIOTHIHO 060pYIBaKe.

Foxvmien goxian 3a neiHocTTa 8



Hempon Texnura EQOJ

2. PesynraTu ot neifmocrra

Hpoxyxrure B oxpyrmen raH, kourto npentara Ierpon Texmuxa EQO]T, paseupaiixy neiHocTTa ou,
ca 0b60coDeHH B ABE IPYITH:

¢ CepBuzHH YCNyrd, B T.4. a0OHaMeHTHa U M3BHHAGOHAMEHTHA INOIAPEIKA, nponaxcGn Ha
obopynBaHe 1 PE3CPRHH YACTH;

* CTpOMTENCTBO — TEXHOJIOTHYEO H3IPAXKIAHE M PEKOHCTPYHPAHe Ha 0GeKTH.

CrpykTypaTa Ha peannsupanuTe oT Jpy:KecTBOTO IPHXOMN € MOKA3AHA B TAGIMIATA IO-IOTY:
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|E CapayIHU YOryau @ Xum.ns,

|E! Crpoumenamc xun.ne,

3abenesxka: [Ipuxomure 3a 2001 roguna oGxBamiar NEpHOAA HOTH — JIEKEMBPH.

Kim xpas wa 2001 rommma JIpymkecTBoTO, ClEH IOM0XKEHH TOJEMH YCHIHA, YCTEIIHO HABIE3C B
061aCTTa Ha MArPOKIAHETO HA TEXHHYECKaTa HacT M0 CTPOMTEICTEOTO HA HOBH OEH3MHOCTAHIINY,
IPHXOJUTE OT KOATO CA PeATH3MPAHH IIPe3 CISABAIHMA OTUETCH [IEPHO,

Ilpes 2002 ronuna ca uarpagery 43 GeHHHOCTAHIHHY,

1Ipez 2003 rommma ce ch3faje OPTaHM3AUMY 32 [OEMAHOTO HA MOAABPKAHETO HA THPTOBCKOTO
obopyABane M TOXKAPOTPETYNPEINTEIHH HHCTANIALMH, TOMTBPKAHETO HA Ta30BH HHCTAITAINIM,
ofyueHHe ¥ OpraHM3alid o HHCTampadeTo Ha VSAT TepMutanm.

Ilpes meprosa, B Ka49ecTBOTO HH Ha HOJM3IBIHHTEIH HA CTPOMTENHH KOMIAHMM, M3IPamHXMe H
nepeUTE 5 o0eKTa Ha BLHMHM KiMeHTH, kato llleper Oim EOOJ, Jlurexc AJl, Kpemex QO] m
Congeit Comn AJL

ITpes 2004 rogyHa ca HAMBIHABAHA MKy 110 00€M YaCTHYHH PEKOHCTPYKIMM Ha GEHIMHOCTAHIMH.

IIpes nepuoma 2005 - 2007 roguna JpyecTBOTO MO0 YCHITHA 32 PA3IIHPIBAHE HA MPeXara OT
BBHINHHA KITHEHTH.

Ipes 2007 roguna Jpy:ecTBOTO YCHENIHO NPHKIOYM paBoTa O MHBECTHLIMOHHATA TIpOrpamMa Ha
Ilerpon AJl, xaTo m3rpagu 50 MOTYTHM HHCTANALIAM M HYACTHYHO PEKOHCTpYHpa 60 GeH3HHOCTAHMK
B cpoTBeTcTEHME ¢ Hapenba 16 3a orpanvvasaHe eMHCHUTE HA JISTIMBHM OPraHWYHM CheJHHEHHS IpH
ChXpateHHe, TOBAPEHE WM Pa3TORApBaHe ¥ NPEeBO3 HA OCH3IMHY,

TomumueH goxmazn 3a AeiHOCTTa 9



Ilempon Texnuxa EOGT

Ilpez 2008 rogmsa [lpyecTBOTO yCHEmHO M3NBIHH NOSTHTE aHTAXKHMenTH KbM Iletpon AJl sa
PEKOHCTPYKIUMS. Ha GEH3HHOCTAKIIMM, DEMOHTHO-TEXHIIECKH PafoTH, NOCTABKA, PEMOHT H CEPBH3 Ha
eJ1.CHCTEeMH ¥ (HCKAlHA TaMeT, LAI0CTHA MOMAPHKKA M CePBU3 HA KIHMATHUHE, eIEKTPO, MOXKAPO-
NPETyNPEAUTENHI HHCTATALMH, BUeO HabIIOIEHHe, 0CBe IISHHE, THPrOBCKO 0GOPYABAHE U IPYTH.
Pexonctpykupmure Ha 6ensuHocTanman mo Iporpama ,,Universal 2008 ca na croiiroct 1,816 xun.
71B.; Pekonctpyxupure o HapenGa 16 3a orpaniuasade Ha BpeJHHTE €MHCHH Ca HA CTOMHOCT 58 X,
JB.

JpyKeCTBOTO MONMOXHM YCHITHS 33 PA3LIHUPSBAHE HA MPEXKaTa OT BBHIIHH K/IMSHTH.

CrpykTypata Ha IPHXOHTE 10 BUA AEHHOCT ca, KAKTO CJIe/IBa:
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- COPSUI i | L P aNEY

K5 2008 2. xun.ne,
52007 . xun.ne,
O 2095 2. xun.he.
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2003 2. xun.na,

(A2002 &, xun.na.

{R2001 o xunne, | .

Ilpn peanuzupane Ha IOCOMEHHUTE NO-I'OpPe NPHXOIU JIPY>KeCTBOTO H3BBPUIBA CIIETHHTE PABXOM:

OCHOBHO NepO B OKa3BaHMTE YCIYTH ca 060py/BaHe M PE3CPBHU YACTH, KOMTO €4 B IPAKA 3aBHCHMOCT
OT 06eMa Ha U3BBPIIBAHNTE PaboTH.
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Hempon Texnura EQOOQT

OCHOBHO PO B OKA3BAHUTE YCIYTH ca 0GOpPYIBAHE H PE3EPBHH YACTH, KOWTO Ca B IIPSKA 3aBHCHMOCT
oT o0eMa Ha H3BBLPIIBAHUTE padoTH.
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& HeTiy npixoaan ot npopamGu 6436 9825 7931 6455 6539 9205 8980 2048
{6 HeTna nevanGa 32 neproga 31 290 1004 87 23 18 41 4

@ Hemin apuxogh oT npopaxti B HetHa neyanfa 3a neproga I

Hpy»xecTBOTO peanusupa mo-roasaM obeM TIPHXOIM OT HECBBP3aHH JTHIA M Iipes 2008 romuna.

lpexnpuerure AeficTBUA 32 pasIIMpABAHE HA MPEXATa OT K/IHEHTH, KAKTO H BHTPEIHOTO
NpeCTPYKTYPHPAHE JOBEA0XA 10 OA00pABaHe Ha YHHAHCOBHTE HOKaszaTeny Ha JIpyKecTBOTO.
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Hempon Texnura EQOOH

3. Hopemxn pecypca

JpyxecTBOTO € ¢ MaNbK Ha Opol agMHHHMCTPATHEHO-YIPAaBIEHCKH NEpCcoHal W He paspaborsa
COOCTBEHA CTparerds 32 YIDABICHHE Ha UYOBENIKMIC DPECYPCH, a OCHOBHO CE NPHIBPKA KbM
pazpaloTeHaTa TaKasa OT eIHONHYHMS cOGCTBEHUK Ha KarmTana [Terpon AJl.

llpu HaeMaHeTO Ha HOBM CITYXKHTEH C€ M3BBPINBA NOAGOP © Lien /2 ce Ha3HadH MEpCOHaT, KOWTO e
NPEMUHAT TIPEABMICHUTE HOPMATHBHO O0YweHHs H ¢ npuaoGun HeoOxoIuMaTa KBaaMMHKAIIHs.
Crenmuynure npouemypH, CBBP3aHH ¢ JeifHocTTa Ha JIPYXKECTBOTO Ce YCBOSBAT B IIpOLIEca Ha
paboTa upes chBMecTHa paboTa ¢ MO — ONMTHM pabOTHHIM ¥ CayxuTenH. KbM MOMEHTa HAMA
CHUISCTBEHO TEKy4eCTBO Ha mepconan. Toea ce IBIIKM Ha 10-XOGPHTE YCIO0BMA Ha paboTa, KOHTO C&
npexrarat B JIpy:KecTBOTO - OCHIypeHAa NMOYHMBKA, CHIVIACHO 3aKOHHMTE pasnopeatH; YCIHOBHS 3a
MEKIMHHA [I04HMBKA; OTHOIIEHHE HA PHKOBOMTENNTE KbM H3INBIHHUTEICKHS CHCTaB M JIp.

Exxemecedyno ce W3BLPINBA JOMBIHHMTENHO CTHMYJIHMpaHe HAa TEXHHYECKHsS MEpPCOHAN TOCPEICTEOM
BBBECHA OOHYCHA cHCTEMA.

4. Yupagienne Ha pECKA H BETPEMEH KORTPOJX

Wspppuieanara oT JpyxecTBOTO AEHHOCT — CEpPBU3MPAHE, PEMOHT H M3IPAKIAHE HA TEXHONOrHUHAT
YacT, KAKT0 BETPEUIHHTE M BHHIIHM KOMYHHKALMK Ha OeH3HHOCTAHLIMMTE, € BeoOX0aMMa [0 BCAKO
BpeMe Ha JEHOHOLHeTo. ToBa OBCTOATENCTEO IOPAKIA MHONKECTBO ONEPATHBHH PHCKOBE, KOHTO
PBKOBOICTEOTO Ha 6232 Ha HATPYTIAH ONKT U KBATH(HKALMSA YMENO KOHTPOINDA.

Bra BCe No-riofannsupalys ce CBAT Ha JOCTABYMIH ¥ POU3BOIMTEIH CHIIECTBYBA GH3HEC PHCK OT
HaBIIM3EHETO HA Ia3apa Ha TEXHONOTHYHOTC oOOpyIBaHe HA HETPAMUMOHHH U HEH3BECTHH 0
MOMEHT2 NPOM3BOIMTENN C HMCKM IEHH, KOETO BOJH OO Npepasnpeneiedue Ha nasapa. Ilogobuwu
CTpaTerM4YeCKH pelleHus BCE IO-YeCTO B3EMAaT U TPATMLMOHHWTE IPOH3BOIUTENH, KOHTO H3HACAT
CBOHTE MPOM3BONCTBA B CTPAHU C IIO-HHCKM Pa3sxo/, OOMKHOBEHO B AsWarckus permod. ITommrika
Ha [IpyXecTBOTO ¢ Jla Ce OCHIypsBa aKTyaltHa MHOOPMALMS 3a Te3H IoGaNHH NPOMEHH C Lel
HaBPEMEeHHa PeaKLlis Ha IPOMEHSIIATA Ce Cpeia.

HpyxkecTEOTO Ce CTpeMH M BOAM I'bBKABA COLMANHA IOTMTHKA, H3PA3TBalla CE B aJeKBATHOTO
3anNalane Ha SOOPHUTe CIEIMATHCTH, IOArOTOBKATA HA KOHTO OTHEMA TOJMHE, C Led 3aliMTa OT
TEeKY4ecTBO M IIpeMHHARaHe Ha pafoTa KBM KOHKYPEHTHTE My.

Tomumen noxran 3a gelHocTTa 12
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IIEPCIEKTUBY 3A FHAEINO PAZBATHE

B xpatkocpoueH mia prKoEOCTBOTO Ha JIPYKECTBOTO Lile 3470 HA YBETHYABAHE Ha [1A3aPHKA CH
HAIL B CePBH3HOTO OBCTYKBAHE M PEMOHT Ha OEH3MHOCTAHLIMH, KAKTO M3TPAKAAHETO H JOCTABKATA HA
06opyIBaHe 3a THX 4pes:

y4acTHe B NpOrpamaTa Ha e[HONMYHMA CODCTBEHWK 33 M3IPaXKNAHE M PCKOHCTPYKUHA HA
OeH3UHOCTAHITHY;

yBe/irapate Ha 000poTa oT npomakOu Ha oGopyi(sate, PE3EPEHY 9aCTH M YCIYTH HA BHHIIHH
KITHEHTH,

3aCWIBAHE NPHCBHCTRHETO Ha J[IpYKeCTEOTO Ha Masapa KaTo NOCTABYMK Ha 06OpynsaHe H
PE3CPBHM YaCTH;

pasiMpsABaHe ramMara Ha NMPeUIardHuTe NPOAYKIH B PaMKHTEe Ha O0OpyiBaHeTo 3a mpojaxba
CHXPaHEHHE Ha [OPHEA; '

pasIupABaHe ramara OT MPEJUTAraHi YCAYTH CBBP3aHM C IFUIOCTHA DEKOHCTPYKIHS IO YacT
“TexHonoryuna™ Ha 0GeKTH HEOTrOBaPSIIH Ha HOPMATHBHATA Ypeaba;

Ch3laBaHe Ha BETPENIBA JACTPHOYLIMONHA MpEKa Ypes KIOHOBHTE CTPYKTYpH Ha JIpyKecTBOTO
B LsUIaTa CTpaHa;

CB3laBaHE/OTOPU3MpaHe Ha [OBePEHH INAPTHBOPH 3a CHBMECTHO pasTIpOCTpPaHEHHE Ha
IIPOAYKTHTE M yemyrure Ha JpyKecTBOTO.

3a M3MbJIHEHNE HA [OCTABEHMTE LemH, JpyKeCTEOTO Lie MPOABIKH A HHBECTHPZ B OOYHEHMe W
KBATM(HKALKA HA YOBEHIKMTE CH PECYPCH, C OIJel NONIBPXKAHETO MM HA HEoBXOTHUMOTO
11po)eCHOHAITHO HHRBO.,

Togamen noxnaz 3a XeHHOCTTa 13
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JTOKJIAJ HA HE3ABHCHMUS OAUTOP

o coGerBennka HA
Ilerpon Texamea EOO/T

Hoxnaan eppxy (HHAHCOBHSA O0TIET

1. Hue M3BBpPIIMXME OINHT Ha npuioxkeHus ¢GuHaHcoR otver Ha Ilerpon Texmmka EOON
(“/IpysecTBOTO™), BKITFOYBAI CHeTOBOIHNA OanaHe keM 31 gexemepu 2008 u oraera za moxonure,
OTYeTa 3a MPOMEHWTE B COOCTBEHMA KAaIMTAT W OTYeTA 3a IIAPHYHHTE IIOTOUM 33 FOIMHATA,
NPUKITIOYBAIla Ha Tasd JaTa, KakTo W 0000IEeHOTO OMOBEeCTIBaHEe Ha CHUIECTBEHWTE CUETOBOIHH
IIOTTUTHKH M APYTHTE MOACHUTETHM NPHIOKEHHA.

Omze80pHOCH HA PEROBOCCINEOMO 3d UHAHCOBUSL OMYeEN

2. OtroBopHOCTTa 32 H3rOTBAHETO H IOCTOREPHOTO IIpEICTABsHEe HA TO3M (MHAHCOB OTYET B
CHOTBETCTBHE ¢ MOKIyHAPONHHTE CTaHOApTH 3a (uHaHcOBO OTwHTane (MCDO), mpuetH oT
Komucmara na EBponeiickis ©bi03, ¢& HOCH OT PBKOBOACTBOTO. Ta3M OTTOBOPHOCT BKIIKOYBA:
paspa60TBaHe, BHEOPpABaHC H NOAOBPKAHE Ha CHCTEMA 3a BBTPCILUCH KOHTpPOJA, CBEpP3aHa C
H3rOTBAHETO M JOCTOBEPHOTO IPEACTABIHEG HAa (HHAHCOBHMA OTYET, KOMTO Aa He ChIBPKA
CBHIIECTBeHH HETOYHOCTH, OTKIIOHSHHMY M HEeCHOTBETCTRBHS, HE3aBUCHMO IANH Te C& NB/DKAT Ha
W3MaMa WIH Ha Tpemka; noxbop ¥ MPUIOKSHHe HA TOIXOIANIM CYETOBOOHH IOMHTHKH;, H
HU3roTBAHE Ha HpI/IGJ'{H3I/ITe.TLHI’I CHETOBOOHN OHEHKHM, KOHTO Ja Ca pasyMHH IIpH KOHKPETHHTE
0bCTOATENCTRA.

Omzosoprocm na o0umopa

3. Hamara OITOBOPHOCT €€ CBEXKIA JO H3pasdBane Ha OIKUTOPCKO MHCHHC BBHPXY TO3H QJI/IHaHCOB
OTHET, OCHORARAIIO CE€ Ha U3BLPIICHUA OT HAC OJIAT. C mrmoveHne Ha TTIOCOUSHOTO B naparpa(b 6
Mo-10ay, HallWAT OOUT be NpoBENeH B CBHOTBETCIBHE C HpOCbGCHOHaJ'IHHTe H3HMCKBAHHUA Ha
Mem:[yﬁapozmmre OOHUTOPCKH CTaijapT. Teaun CraHIapTy najarar CIIasBaneTdo Ha €THYHHTES
H3IUCKBAaHWA, KAKTO H OJUTHT Ja Onae TIIaHHpPAaH | IpOBEOEeH TakKa, Y€ HHUE Ja Ce yﬁeﬂHM B pasyMHa
CTCIICH HA CUTYPHOCT AOKOJIKO d[')I/H-IaHCOBHi[T OT4ET HE ChORPKA ChIICCTBCHH I'PEINKH.

4. OpuTeT BKIIOYBA M3IBIHEHHETO Ha IPONEXYPH C L [OMyYaBaHe Ha OIWTOPCKH JOKA3aTENCTEA
OTHOCHO CYMMTE ¥ ONOBCCTABAHMATA, NPENCTABCHW BEB (QuHaHCOBHS oryer. Mabpamure
NpoLenypH 3aBHCAT OT NpELEeHKAaTa Ha OJMTOpa, BIJTIOWHTEITHO OLEHKATA HA PHCKOBETE OT
CBHUIECTECHH HETOYHOCTH, OTKIOHEHHT M HECHOTBETCTBMSA BBE (PUHAHCOBHS OTYET, HE3ABHCHMO
Jand Te Ce AB/DKAT Ha M3MaMa MM Ha rpeinka. [Ipy usBepIOBaHeTO HA TE3M ONCHKM HAa DHCKA
ONUTOPET B3€Ma IIOJ BHHUMAHWE CHCTEMaTa 3a BHTPElIeH KOHTPOJ, CBBP3aHA C HM3TOTBIHETO U
JOCTOBEPHOTO TIPEACTaRsHe Ha (DHHAHCOBUA OTUET OT cTpaHa Ha JIpyxecTroTo, 3a Xa paspaboru
OJIMTOPCKH IIPOLSLYPH, KOMTO Ca IOXXONALM NPH Te3H O0OCTOATENCTRa, HO He ¢ Lel M3pazseaHe
Ha MHCHHME OTHOCHO e(EKTHBHOCTT2 HA CHCTeMara 32 BBTPELIeH KOHTpOd Ha JpyXKeCTBOTO.
OnMTHT CBHINO TaKa BKIIOYBA OLEHKA HA YMECTHOCTTA Ha TPUJIATAHHTE CHETOBOMHM ITOJIHTHKH H
Pa3syMHOCTTa Ha NpuCIU3HTeIHUTe CUSTOBOJHE OLESHKH, HAIIPABEHH OT PBKOBOJICTBOTO, KaKTO H
OLEHKA Ha UANOCTHOTO NIPENCTABAHE BB (JHHAHCOBHA OTHET.

. - - . . Member of
Audit - Tax - Consulting - Financial Advisory « Deloitte Touche Tohmatsu



5. Cuurame, 4Ye H3BBDIUCHHAT OT HAC OIJHT IpPeTOCTaBAd MOCTAThYHA M moaxomndsma Gasa 3a
H3Pa3eHOTO OT HAC OTUTOPCKO MHEHME,

Ocrosgarnus 30 KEATUPUYUDAHO MHEHUE

6. KoM 31 nexemepr 2008 Marepmanuure 3anacy Ha JIpyecTBOTO BBANTH3aT Ha 00INa CTOMHOCT OT
1,956 xpu1. NB., BKIHOYBAINM CHIOECTEEHA YacT B pasMep Ha apuommurenso 8§00 xum. 1B., 38 KOKTO
HsMa JABYUKEHME 32 TOC/IeIHRTE JBE MM [IOBEYe TOMMHM, KOSTO © HEIUKAINS 3a 00e3LeHKa, KaKTo
nopanu TaxHata 6aBHa OOPBIAEMOCT, TaKA M JIOPAIM TAXHOTO HEH3ION3BaHe B NPONBIDKUTENCH
meprog or BpeMme. Hue He MOAyIHXME IOCTaTh4YeH H IOAXOAAN aHalM3, KakTO OTHOCHO
H3IIOJI3BAHETO HA TE3H MATEPHAITHY 3allas3i, Taxka ¥ OTHOCHO TAXHATA HEeTHa Peald3yeMa CTOMHOCT.
ITopau TOBA HE cMe B CHCTOSHME A IOTBBPAMM JOKOIKO GajlaHcOBaTa CTOMHOCT B pasMep Ha 800
XWI. JB. 0T ofmara Ganancopa CTOMHOCT Ha MaTepuanHuTe 3anacd kbM 31 nexemspu 2008 He
HaJBUIIABA TAXHATAa HETHA peaTH3yeMa CTOMHOCT.

Keanupuyuparno muenue

7. B pesyarar Ha M3IOXKEHOTO IIO-TOpPE, YAOCTOBEpABAME, Y& ¢ MBKIOYeHHWe Ha edeKTa OT
KOPEKLMHTE, aKO TAKMBa CHIIECTBYBAT, KOUTO GXXa MO Na O'B/IaT ONPeIeNeHHt 3a HeoOX0oMMH,
B CiIydail e Hue OgxMe B CBCTOSAHME Ha ce yOeauM B pasyMHa CTEICH Ha CHI'YPHOCT B KpaHdHUTe
PEe3yITATH OT [TOCOYEHOTO B naparpad 6, GUHAHCOBHUAT OTYET NPENCTaBA JOCTOBEPHO, BHB BCHYKHU
CBIUIECTBEHM aCleKTH, (HHAHCOBOTO cheTosHuE Ha JIpyxecTroTo KeM 31 aekemepu 2008, kaxTo K
HETOBUTE GWHAHCOBHM pe3yITaTH OT JeHHOCTTAa M NapWdHWTe MYy [OTOLM 3a TIONMHATA,
MPHKITOYBANIA HA Ta3H JaTa, B csoTBeTcTBre ¢ MCOO, onobpenu ot Komucuara Ha Epponelickus
CBIO3.

Joxaaq BBPXY APYI'H MPABHE W PeryiaTopHH HIACKEAHASA — [ommuuen JOKaaN 32 AeHHOCTTA HA
HdpyxecTroTo chriaacHo wi. 33 or 3aKkoHa 32 CH4ETOBOACTBOTO

CobriacHoO H3IKCKBAHHATA HA 3aKOHA 34 CHCTOBOMACTBOTO, Wi. 38, amuHes 4, HHe IOpernegaxme
npenosxkenns [ommuen Joknman 3a AedHocTTa Ha JpYy>KECTBOTO, M3TOTBEH OT PBKOBOICTBOTO Ha
JpyxectBoto. TogMImesaT DOKIA 32 Heisocrra Ha JIpy>kecTBOTO He € 9acT OT (WHAHCOBHA OTYET.
Hcrtopudeckara ¢uHancopa uudopMaUds, NpefcTapeHa B ['OAMIHHHS AOKTad 3a MeHHOCTTA Ha
JpyXeCcTBOTO, CBCTABEH OT PBHKOBOICTBOTO, CBOTBETCTBA B CBINECTBEHHTE CH ACTIEKTH Ha
(hHEancoeaTa HEGOPMAIMI, KOATO Ce CHALPXKE B FOJMINHNA (UHAHCOB 0T4eT Ha J[py:KECTBOTO KBM
31 pexemepm 2008, wsrorser Ba Oaza MCDO, mpmetwm ot Komucudra Ha Epponedckys ChbrOS3.
OTroBOpHOCTTA 3a MBFOTBAHETO HAa ['OmMMIHMA JOKIan 3a JeHHocTTa Ha JIpy:KecTBOTO OT
31 mapt 2009, ce HOCH OT PBEKOBOICTEOTO Ha Jpy)KeCTBOTO,

Deloitte Audit

Henotit Ogutr OO
Cn
h

Crursus Ilenera

Yipagwmren
Perucrpupan ogurop

31 mapt 2009
Codmns
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DHHAHCOBH OTYETH

KBM 31 JEKEMBPH 2008 roqurA
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Hempoa Texnura EQOOT

OTYET 3A JOXO/IUTE
34 roamHAaTa, IPUKIIYBama Ha 31 nexemepn 2008
Benearcra 31 nexemBpH 31 nekemzpu
No 2008 2007
XHJL. JIB XHJL JIB.
Hpixonu ot nponaxGu 5 6,434 9,820
Hpyru nprxonn 6 2 5
banancora cToMHOCT Ha NPOSALEHH CTOKK 40 (148)
Pazxonu 3a maTepuanu 7 (2,716) (4,402)
Pasxomy 3a BRHITEM YCIYTH 8 (1,460} (2,134)
Pazxonm 3a mepcorana 9 (1,978) (2,026)
Pasxomu za aMOpTH3ALHs 13 (45) (66)
Hpyru pazxonu 10 (133) (48)
DUHAHCOBY PasZX0MH 11 (19 (1t)
ITeuanta npeam xawsnH 45 990
Pasxon 3a nanbk i2 (14} 100
Ileqanda 3a ropmeara - 31 8%

Tezn GpanaBECOBH 0OTIETH ¢a 0X00PEHH OT MV

a Ilerpox Texanxa EOO/ ot:

(e
mf@:@}@ \ (%ﬂk&p
petiiv Ny

/
e Tds ¥, < !
BaHJIO CHK2POB HTPHHKA AmocTosoBa
Yuopaenyen BEH CUYETOBOIATE

31 mapr 2009 ropmaa

Clewedso>
Cunensa Henesa  ~
Perncrpmpan ogurop

31 mapr 2009 roguna

(Beaexxare OT cTpagANa 22 10 cTpasmNa 43 ca HepasjieHa 9acT oT CBALPKAHAETO HA TE3H
(HHAHCOBH 0TYeTH)

PrHaHCOBM 0TIeTH KBM 31 nexemspu 2008 romuxa 18
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BAJIAHC
koM 31 pexemepn 2008 roxmaa

Jnnrocpoysn akTaBH

HparoTpaliHy MATEPUMAITHA B HEMATEPHATHH aKTHBH
OT1cpoyeHH TaHbYHKE AKTHBH

O6mo0 X6ATOCPOTHH AKTHER
Kparkocpodnn akTHBH

MarepranHu 3anacu

TBproecku M IpyTH B3eMaHus
Be3CTAHOBHMH JAaHBIM BEPXY TOXONMATE
Tlapuunu cpencrea

O0mo KpaTKOCPOYHA AKTHBH
O6mo akTasn
KpaTtkocpounn nacaen

TEBEProBckM M IpYTH 32 1BIKEHH
JBIKiIMY fanbIgE BBPXY TOXOIUTE

OG0 KpaTKoCpoYHA HACHEH
Hernu akTonen
Kamarar u pezepeun

OcHoBeH KanpTar
Harpynana newanGa

O06mo kanmran 1 pesepen

Benexcra
Ne

i3
12

14
15
16
17

18
16

19

31 pexeMBpH
2008
XML JIB,

66
22

38

1,956
1,145

107
280

3,488
3,576

2,605

l.

2,605

5

50

=

31 nexemBpH
2007
XML JIB.

85
26

111

2,509
986

890

¥Ynpasare

- .{’—‘_
MWapos

31 mapt 2009 roqaga ~

QW

Cunens Ilenepa
Perncrpnpan omaTop

31 mapt 2009 rozgmaa

{(besexknre o1 crparuna 22 g0 crpanana 43 ca HepaseHa YACT 0T ChABPKAHAETO HA TE3N

(pHBEABCOBH O0TYCTH)

rnancoBw oTeeTy KeM 31 dexeMspu 2008 roguna
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OTYET 3A IBSMEHEHHATA B KAIIMTAJLA
34 rOIUHATA, NpAKI0IBama Ha 31 nexemepu 2008

OcaoBen Harpynana Ob1o
KATATAJI neaanGa
XHI. AB, XHIL JB. XML, AB.
Caxno Ba 1 ssayapu 2007 roxaaa 30 1,091 _1,141
Ileaan6a 3a roguHaTa - 890 890
Obujo npuxodu RPUIHAMU 3G 200URAMA - 890 390
Pasnpenencny nusunenTu _- 1,091 1.091
Cango na 31 aexemepnr 2007 rogana 20 890 940
ITeuan6a 3a rompHaTa _- 31 31
Obuio npuxodu npusnamu 3a zo0unama _= 31 31
Canno pa 31 gexemepr 2008 ronana S0 _ 921 ) |
Tezn ¢punancorn orueTn ca ogodpenn ot HMETO HA 1lerpoa Texamxa EQOJ or:
N
2N
Hgaiiio dpe '{ Tamurpaaka AnocTonosa
Yupasuren T'xragen caeToBognTen
Ve
31 mapr 2009 rogana
—
C CW)
Cunpas llegepa
Perncrpapan oxarop
31 mapr 2009 roguna
(bexesxxnaTe oT crpanana 22 Ao cTpanana 43 ca Hepaznenana uacT oOT CLALPKAHKETO Te3N
(AHEARCOBHA OTIETH)
DuHarcOBH oTIeTH XbM 31 nexemepr 2008 rommma 20
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OTYET 3A ITAPUYHUTE ITOTOIMA
3a rojJMHATa, DpUKI0YBama Ha 31 nexemepu 2008

31 nexemepn

2008
XHJ1. JIB.
TIapwann moTOIH OT OCHOBHATA AEHAOCT
IlocTeIneHus OT KOHTPAreHTH 7,492
[InamaHus KbM KOHTpPareHTH (4,627)
Inamanus, CEEP3aHH ¢ IEPCOHATA (1.737)
IIapnaan OTONA OT OCHOBHATR NEHHOCT 1,128
IInaTeHr JaHBIM BEPXY JOXOIMTE (119
HeTnn napaaan DOTONR 0T OCHOBHATA JelimocT ‘ 1,009
ITapp4sE HOTONH OT HHBECTHIMOHHATA AeHHOCT
IInamanus 3a 3aKyIryBaHe Ha JBATOTPANHY aKTHBH (31)
Heran naprann XoTONHA 0T HHBECTHIHOHHATA NeHMHOCT G1)
Ilapauam moToum or prHAHCOBATA JEeHHOCT
HsnmaTeHd MTHXBH H KOMHCHOHHH (7
Hznnareny THBHACHTH (900)
Herne napu9aE HOTONN OT PMHAHCOBATA XCHHOCT (907)
Herno yeenmavenne (HamajieHne) Ha DApHIHHTE
cpefcTBa Npe3 roJWHATA 71
Iapaaam cpecTBa B HAYAIOTO HA FOAMHATA 54
Ilaprgsn cpeacTBa B Kpasi Ha TONAHATA (BHE CHINO
Oenexxa 17) 125
Te3n pEHAHCOBY OTIETH ¢ 00OPEHH O FoF 'rpo.n Texanka EOO,Z[ oT:

e,

31 rexemBpM
2007
XK. JIB.

10,729
(8,501)
1.913

315
260
55

(A7)
a7

(11)
(1)

27
27

!

< EAHy
iy &
f.;fy/;;j;rﬂzg, ) kﬁkJ

Heaiino Apenxapes,/ - ,sz\ﬂ“}fz;;! 8= ;] JEMRTpEEKA ANOCTON0BA
Yupasuren % \ 2y /f Tnasen CIETOBONHTEN

31 maprt 2009 rogasa

Caiaeas Henepd
Peracrpapan oxurop

31 mapt 2009 rogana

(benexxure oT ctpannrna 22 no crpannna 43 ca HepasieJHA 9ACT 0T ChbABLPKARAETO HA TE3H

(HUHAHCOBH OTYETH)

DunancorHd oTaeTH XbM 31 mexemepu 2008 rommma
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BETEXKH

KBM ®HHAHCOBHTE OTYETH KBM 31 JEKEMBPH 2008 roOqHHA

P®uuancory 0TIeTH KBM 31 mekeMepn 2008 romyda 22



Hempon Texuuxa EOOJ

BEJNEXNXKH KM OHHAHCOBHTE OTYETH
3a zodunama, npurtioueaniy na 31 dexemepu 2008

1. IIpasen craryr

ITerpon Texamka EOON (HpyaxecTsoto) ¢ peructpupano B COQHECKK IpajcKd chi npes 2001
rogMHa. AApechT Ha perucTpais Ha Ipyxkecteoto e rp. Cotdus, ya. Lap Cuameon Nel72 , agpec Ha
ynpasierne Ha JIpyxectsoto € rp. Codus, yiu. Crnucrpa Ne§. Ensonmuer coScTREHMK HA KamHTana
e Ilerpon AT (B1x oniuo Oenexka 19).

OcnoeHara aeliHOCT Ha J[pyXKeCTBOTO & CEBP3aHA ChC CEPBH3HO OBCIyIKBaHe HA BEeHIMHOCTAHIME U
NPHIEKAIMTe KbM TIX OOEKTH 3a TBPTOBHMA M YCIYTH, CTPOHTEJICTBO, JIOCTABKA M MOHTAX Ha
o0opyIOBaHE H ChHOPHIKEHHA.

2. baza 3a u3roTBsIHE HAa YHHAHCOBHTE OTUETH A CIETOROTHH IPHHKUIH

2.1. Obmn noxoxKenns

JIpY’eCTBOTO M3IOTBS W TpEICTaBa GUHAHCOBHTE CH OTYeTH Ha 6asa na MexiyHapomHure
cradnapru 3a dunascoso orynrane (MCOO), uznanenu or Creeta 3a MENKTYHAPOIHH CUETOBOIHH
cranziapt (CMCC) m pasfcHeHMAT2 33 TAXHOTO IpUiAaraHe, H3ganeHy or Komurera 3a pa3siCHeHUE
Ha MC®O (KPMC®O), npuetn ot Komucnara na Esponetickus cpios (KoMHCHATA) B NPWIOKAMH B
Penybmaka Benrapma. MCOO, npueru ot KomucusaTa, He ce pazimuasar or MCDO, usnanenn or
CMCC ® B cuna 3a IoOMIIHHTE NEPHONM, NpHKTOUBAmm o 31 mexemspn 2008 roama, ¢
H3KTIOUCHUE Ha HAKOH M2WICKBAHWA Y0 OTHONICHHME OTUMTAHE HA XEDKUPAHETO, B CHOTBETCTRHE C
Mexynapones cderosoneH craugapt (MCC) 39 Quwancosu wuncmpymenmu: npusHasane u
OyeHasane, KOUTO He ¢a NpueTd oT KoMmucHATa. PLKOBOIACTEOTO CuMTa, Ye ako HMIHCKBAHMATA IO
OTHOTIEHHME Ha XeDKHpaHeTo Ogxa mpmetd or KoMucmATa, ToBa He OM OKA3a/M0 BIMAHME BHPKY
HACTOSIIMTe PUHAHCOBM OTHETH,

OUHAHCORHTE OTYETH Ca H3TOTREHH HpH CIa3BaHe Ha IPHELIKNA Ha HCTOPHYEeCKATA 1eHa.

2.2. DYAKNEOHANHA BANYTA H BAJNYTA HA NPEACTABAHE HA PHHAHCOBATE OTYETH

DyHKUMOHANHA BATYTA € BATYTATa HA OCHOBHATA MKOHOMMHECKA CDEZ2, B KOATO GNHO APYIKECTEO
(YHKIFOHEpA M B KOATO INABHO CE IEHEPHpaT M M3PA3XOfBaT IAPMUHUTE CpeacTsa. T oTpasisa
OCHOBHUTE CIE/IKH, CHOMTHA H YCIIOBYS, 3HAYMMH 32 IPEATPUSTHETO.

JIpyKeCTBOTO BOJM CYETOBOICTEO M CHCTAaRs (PMHAHCOBUTE CH OTYETH B HAIMOHATHATA BATYTA Ha
Pery6nuxa Boirapus — 6bxrapcku neB, BB3npreT o1 Jpy’KecTBOTO KaTo (YHKITHOHANHA BATYTA.

Hacmﬂmm"e CDI/IH&HCOBPI OTHYETH C2 H3TOTRCHH B XIISITA JIeBa.

2.3. YyxgecrpamHa BANyTA

Crenxure B 4y>eCTpPaHHa BATYTa Ce BIMCBAT [IPBOHAYAIHO KATO KBM CYMaTa Ha SyiIecTpaHHATa
BayTa ¢e IpUsara HeHTPATHMAT Kypce Ha benrapcka Haponna barka (BHDB) keM nataTa Ha crenkara.
Kypcoeure pasnuku, BRI3HUKBAIE NpM YpekiaHe HA BalyTHUTE NAPMYHH MOSHIMM MIH [PH
OTYMTAHETO Ha TEe3W NApPHYHK NOZHLHH NPH KYPCOBE, PA3IHYHH OT TO3H, IO KOMTO IIPBOHAYATHO ca
OunTM IPU3HATH, C€ OTYHTAT B OTYETA 32 JOXOIHUTE 3a CHOTBETHHS [IEPHOS,
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2.3.  UyxnecTpaHHA BATYTA (MPOAB/DKEHNE)

[TaprauvTe MO3HLIAM B Yy XKAeCTpaHHA BaTyTa KM 31 nexemepu 2008 m 2007 roiuHu ca OLEHEHH B
HACTOSMMTe (MHAHCOBK OTHYETH MO 3aKMounTenHHs Kype Ha BHB. 3akmoumTenHmaT kype Ha
Obrrapekis J1eB KbM MATCKHA JOTap 32 FOTHHUTE, 34 KOUTO €4 CHCTABEHH HACTOSIINTE (DHHAHCOBH
OTHUeTH, € KAKTO CTIEBA;

31 mexemepu 2008: 1 USD =1.38731 ns.
31 mexemsepu 2007: 1 USD =1.33122 ns.

24.  Cuerosoxan npenIo.IoKeHAs H NPUGIMZATEIHE CICTOBOTHE ONEHKH

Ipunoxeruero Ha MCOO m3mcksa or PBKOBOACTBOTO xa HAaIpaBH HAKOW CYCTOBOIHH
TIPEJINIONIOMKEHHA H MPUOTHZUTETHH CYCTOBOMHH OLEHKH NPH M3TOTBIHE Ha (DMHAHCOBUTE OTUCTH, ¢
Les OIpefeniHe CTOMHOCTTA HA HAKOM aKTWBH, NACHBY, PHXOAH H pasxonu. Te ce M3BLPIIBAT BH3
OCHOBa Ha Hai-no0paTa IpeleHka Ha PHKOBOICTBOTO, Gazupana Ha HCTOPHYECKHS OIUT ¥ AHAJIM2 Ha
BCHUKM (DAKTOPH, OKazBallli BIMSHHE NPH AaJeHUTE OOCTOATENICTRA KbM [ATAaTd Ha HM3TOTBIHE Ha
{unancoruTe oTyety. eHcTeuTem ITe pe3yNTaty G1Xa MOIIM Ja C€ PA3THYaBaT OT IPEICTAECHHTE B
HacTOAIMTEe QHHAHCOBH OTYETH.

3. Jehruanasa B oneEKa H2 eJeMERTATE HA 0aNaHCca H OTYETR 32 JOXOAATE
3.1. dnarorpaiied MaTepHATHR B HeMATEPHAAIMA AKTHBH

I];mrorpaﬁ}mre MaTCpHallHH H HCMaTepHaTHH AaKIHBH Ce TpH3HABaT KaTo NOHPBOHAYANMHO €
OLEHABAT IO ME€HA Ha NpHAoGHBaHE, KOATO BKMIOYBA MOKYIHATA LIEHA, MUTA U HEBLICTAHOBMMHM
AZHBLM, KaKTO H BCHYKH IIPCKH Pa3XOH 3a NPUBEXKIAHETO HA aKTHBA B PalOTHO CHCTOSHHE H Ha
MICTOTO 3a NIpeIBMIOCHATa MY OT P'I:KOBO,D‘,CTBOTO yncrrpe6a. Cne,u ITEPBOHAYANIHOTO HM MPH3IHABIHE
JBITOTPAHHUTE MaTepHATHM M HEMaTepHaNHH AKTMBH C8 OTYHTAT O LeHA Ha npuaobuBane
HaMmameHa ¢ pasMepa Ha HA4YHCIIeHaTa aMOPTH3aUMA W eBeHTYaIHH 3aryOH oT 0fe3lUeHKH (BHK ChHINO
Oenexxa 3.2).

Korato B ,u%m*o*rpairime MaTCpHa/IHB aKTHBH C€ ChABPXKAT CLIOECTBEHH KOMIIOHEHTH C pasiHvYHa
NPOOBIEHUTCIROCT HA MOJE3CH MHBOT, TE3W KOMIOHEHTH CE OTUMTAT KATC CAMOCTOATEIHE aKTHBH.

[locnexpainy pasxod, BKTIOYHTENHO H3BLPIUGHH 32 3aMiHA HA KOMIIOHEHT OT aKTHBA, Ce
KanuTanu3upaT B CTOMHOCTTA HA AKTHBA, CaMO aKO OTTOBapsT HA KPWUTEPHHTE 3a NPH3HABAaHE Ha
IBITOTPAcH akTHB. bajiancoBaTa CTOHHOCT Ha 3aMEHEHHTE KOMIIOHEHTH Ce OTIHMCBA OT CTOMHOCTT2 Ha
aKTHEBA B CHOTBETCTBHE C M2HCKBaHMATa Ha MCC 16 Hmomu, mawmmy u coopwvocenus. Bondaku apyra
TIOCIENBAIIM PA3XOAH CC NPH3HABAT TEKYLIO B FOAHHATA, IPe3 KOATO ¢a HapPaBeHH. AMOPTH3AIIHHATE
ce HauMciARaT Ha Oasa Ha ONpeHeNCHWs IOJE3eH JKMBOT KATO IOC/IENOBATENHO Ce TpHIara
JMHEHHUAT METOA. AMODPTH3AIINATA CE OTPa3siea B OTHETA 33 JOXOIHTE 32 TEKYINUS [IEPUOI.
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3.1.  JbaroTpaiinm MAaTePHATHH ¥ HeMATEPHANNA AKTHEH (XPOTh/IRENHE)

Onpe;[ene}mwr HOJIE3CH JXKHMBOT HAa aKTHBHUTC €, KAKTO ClieaBa:

Honesen xuBoOT 2008 roamaa 2007 rogmnaa
Mamusu, chopBKeHs 1 06opyipane 3 roguHu 3 rogHHEM
TpaHcHOpPTHH CpencTEa 4 romMHM 4 rOgUHM
Oduc ob3apexmane 7 roaMHEA 7 roguHEN
Jenrorpaliny HeMaTepHATHA aKTHBY 7 rofuHN 7 rogvHH

Hauucnseaneto Ha amMopTH3ammsTa 3all04Ba OT HAYANOTO HA MeECela, CleBall Mecena, B KOMTO
aKTHBET € HAJIMYEH 32 YTIOTPeba U ce MpeKpaTsIBa Ha [O-PAHHATA OT JaTaTa Ha Ki1acH(DHIMpPaHeTo My
Karo gepxad 3a nposgaxba B crotBercrBHe ¢ MC®O 5 [Jwnzocpounu axmusu, Ovporcanu 3a
npoodaxcha u npeycmanogeny Oeirocmy WIY JaTaTa Ha OTIHCEAHETO MY.

He ce Haumcnasar aMOpTH3alMM Ha Pa3xofy 3a ApUOo0MBaHe Ha JBITOTPAMHM aKTHBH K HAITBIHO
aMOPTHIHpAHHUTE AKTHEH,

3.2.  OGesmenxa Ha ABIIOTPAHHE MATEPUATHA M HEMATEPHATHY AKTHEH

KeM garara Ha m3roTssHe Ha (MHAHCOBHTE OTYeTH PBKOBONCTBOTO Ha JIpYECTBOTO IpaBH
NpEUEHKa Mand CPHIUCCTBYRBAT MHAWK2IMM 3a O0e3LEHKa Ha JBITOTPAMHHTE MarTepuatHd |
HEMaTepHaNTHM aKTHBH. B ciy4ald, ve ce ycTaHOBH, Ye TaKMBa MEIMKAIMH CHLIECTBYBAT, C& HM3TOTBS
IpHOTH3NTEIHA OlleHKa Ha BH3CTAHOBHMATA CTOMHOCT Ha CHOTBETHHS aKTHE. KOraTo He € BBIMOKHO
Aa Ce W3YHCIM BB3CTAHOBHMATA CTOMHOCT HA OTJENHMS axkTB, JIpY>KECTBOTO OMpenes
BB3CTAHOBMMATa CTOMHOCT HA EIMHMIIATA, TeHEpHpalla NApHYHH IIOTOLM, KbM KOATO AKTHELT
TIPHHAICHH.

B3cTaHOBUMATA CTOHHOCT € [I0-BHCOKATA CYMa OT CIIPaBeUIMBATA CTOMHOCT, HAMAJIEHA C PasXOHTe
o npofax6a Ha AajeH AKTHB K CTOMHOCTTZ My B ymorpeba. KoraTo BB3cTaHOBHMATA CTOMHOCT Ha
majeH axTHB (Win Ha ODeKT reHepupan] IIAPMYHH MOCTBIUIEHHS) € [I0-HHUCKA OT GalmaHCORaTa My
CTOHHOCT, NOCIeIHaTa Ce HaMmalsBa J0 pa3Mepa Ha BB3CTAHOBMMATA CTOMHOCT. 3arybaTa or
obesLieHKa ce TPH3HABA BEHATA KaTO PA3XOf B OTUETA 34 JOXOIMTE, OCBEH aKO AKTHBET C& OTYUTA MO
MpeoLieHeHa CTOMHOCT. B Tosm crmywait 3aryGara ot ofesueHka ce OTpassBa KaTo HaMaJleHHe Ha
NPEOLEHBYHUA PE3EPE.

B cmyuaii Ha BB3CTaHORSBAHE Ha 3arybaTa oT ofesrieHKa, HaJaHCcOBaTa CTONHOCT HA aKTHBA {(wiu Ha
o6ekTa, reHepMpalll NapUYHy NOCTBHINIEHHS) CE YBEIMYABA J0 [pOMEHEHATa MY BB3CTAHOBMMA
cToiHocT. ToBa yEenugeHne He MOXE Ja NoBene N0 DaTaHcoBa CTOMHOCT MO-BHCOKA OT GallancoBaTa
CTOMHOCT, KOATO OM OHMia olpejeNeHa NpH NOJICXKEHHE, Y& B IIPEIXOIHH nepHogu He e Omna
npu3HaBanHa 3ary6a oT obeslieHKka 3a JaJcHHA akTHB. BE3cTaHOBsBaHETO Ha 3aryGa oT obesleHKa ce
NPHU3HABA BEJHAra KaTO IPHXOJ B OTUETA 38 JOXOAHTE.
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3.3. MaTepHANHHA 3a0acH

Mareprannute 3amacu ca IpeJCTaBEHH 10 MO-HUCKATA OT LEHATA HA NpHuoOHBaHE ¥ HETHATA MM
peamsyema crodHocT. LleHara Ha nipuaoSuBaHe BKIIOYRA HOKYIHATA LIEHA, TPAHCIIOPTHHTE PA3XOIH,
MHTHHMHYECKHTE TAKCH, aKL[3a U ApyrH mofobuu. HeTHata peannsyema croitHocT e npeamonaraemara
NPOJaKHA LEHa, HAMajJeHa ¢ IIPHOMMBMTENTHHMTE pPasxojid, HeoOXOOMMH 3a OCBHINECTBABAHE HA
npogaxbara.

Ilpu TaxHOTO MOTpPEOIIcHAE, MATEPHATTHHTE 3allaCH C& OLEHABAT IO METONA Ha CpenHO-IpeTerIeHaTa
LeHa.

34. PrrapcoEy RECTPYMERTH

(DHHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO MOPak/a ¢IHOBPEMEHHO KAKTO (DMHAHCOE aKTHB B
€IHO MpeNNpHUsTHE, TAKA W (PUHAHCOB MACHMR WM MHCTPYMEHT Ha COGCTBEHMA KAIHTAN B JDYIO
NpEANpHATHE.

®uHAHCOBUTE aKTHBH M TIACHBM C€ IPHU3HABAT B CYSTOBOAHMS OalaHC, KOIATO M Camo KOTATo
HpyxecTBoTO CTaHe CTpaHa MO JOTOBODHATE YCJIOBHMS Ha MHCTpPYMeHTAa. (DMHAHCOBHMTE AKTHBH CE
OTIHCBAT OT CYETOBOIHMA Oanauc, cesl KaTo JOrOBOPHMTE IIpaBa 3a NOJYYABAHETO Ha MAPHYHH
TIOTOI Ca W3TEKIIN WM aKTHBUTE Ca TPEXBHPICHH U TpaHc(epbT MM OTroBapa Ha H3MCKBAHMSTA 34
OTNHCBAHE, CBIIAcHO wusuckeaHwara Ha MCC 39 Dunawcosu uncmpymenmu: npusmasamne u
oyenasarne. DUHAHCOBHUTE IIACHBH CE OTIIMCBAT OT CUETOBOAHHA OamaHc, KOTATO M CaMO KOTATO Ca
II0racent — T.€. 3aJb/LKEHHETO, OLIPENeNIeHO B JOTOBOPA € OTNANHATIO, aHyIMPaHO WX CPOKBT MY €
H3TEKEIL.

IIpu mBpBOHAYANIHOTO HM TIpH3HABAHE DHHAHCOBHTE AKTHBH (NACHBH) Ce OLEHARAT 1O CIPABETHEA
CTOMHOCT M BCMYKH PasXoJd IO CHENKATA, B PE3Y/ITAT HA KOATO BBH3HUKBAT (GMHAHCOBUTE AKTHBH
(nacuem), ¢ u3KMOYCHHe HA (QMHAHCOBMTC AKTMBH (LACHBH), OTUMTAHM IO CHPABENIHBA CTOMHOCT
Ipe3 OT9eTAa 32 JOXOIAMTE.

3a HenWTe Ha MOCIEeNBAILOTO OLEHIBAHE, B CLOTBETCTBHE ¢ MIMCKBaHHATA Ha MCC 39 Punancosu
UHCIPYMENmY. npusHasane u oyenaéane, Jpyxectsoro Knacuuuupa (GUHAHCOBHTE aKTHBH H
NacHUBH B CICTHUTE KAaTETOPHM: NpPEIOCTABEHH KPEAWTH M B3eMaHud M (MHAHCOBM NACHBH IO
AMOPTH3MPaHa CTOHHOCT. J[pyrKecTBOTO He mpHnara Tasw knacuukxanus Ha aKTHBHTE ¥ MACHEHUTE 3a
LeNHTe Ha NpeAcTaBsHero uM B Gananca. MuQopMmanma 3a CHOTBETHMTE KaTeropud (GHHAHCORH
HMHCTPYMEHTH € BKIX0YeHa B Oenexka 21.
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3.4.1. Ilpedocmagenu Kpedumu u 63eManus

IlpenocraeenuTe KpeauTH M B3EMAHMATA Ca HelePHBRATHBHU GUHAHCOBM aKTHBM C (DUKCHPAHH WIH
ONpefeIMMH CPOKOBE 34 YPEXJaHe, KOMTO He ¢e KOTHpaT Ha aKTHBREeH naszap. B Gamamca Ha
HApy’KecTBOTO aKTHBHTE OT Ta3M KATETOPHS Ca NPEACTABEHH KATO B3eMaHMS MO JIHXBEHH 3aeMH,
THPrOBCKH M JIPYTH B3EMAHUS U TIAPHYHH CPE/ICTRA.

Tvpzoscxku u Opyzu ezemanun

Chea IIbPEOHAYATTHOTO MM IIPH3HABAHE THPIOBCKUTE B3eMaHHMA M B3€MAHUATA II0 JMXBEHM 33€MH Ce
OUEHABAT [0 aMOPTHZHPaHA CTOMHOCT, U3YMCIIeHa Ha §a3a MeToAa Ha e)eKTHBHHS JIMXBEH IIPOLISHT,
M HaMa/leHa C eBeHTyanHaTa 3aryfa or ofesnenka. KpaTkocpounure B3eMaHHS HE CE aMOPTH3MpAT.
3arybaTa oT oGesle¢HKA Ce HAYNC/IABA B CyYail, 4e CHINECTBYBAT OGESKTHBHH JOKA3aTENCTBAa KATO
HanpuMep 3HAUUTEIHY (UHAHCORH 3aTPYHEHVS Ha MTHKHUKA, BEPOSTHOCT MTEKHHKBT A4 H3TATHE
B JIHKBHJALMS ¥ APYTH.

Ilapuunu cpedcmea

HlapudemTe CpeficTBa 3a LEMMTC Ha CHCTABIHETO HA OTYCTAa 34 NAPMYHHMA MOTOK CA HAPHYHMTE
cpecTea B Opoil M 1o GaHKOBM CMETKH.

3.4.2. Dunarcoeu nacusu HO AMOPMUIUPANA CIMOTIHOCH

Clies MBPECHAYANHOTO MM IIpH3HaBaHe JIpyXeCTBOTO OLEHABA BCHYKHM (DMHAHCOBH NACHBH IO
4MOPTH3HPaHa CTOHHOCT ¢ M3KIIOYEHHe Ha: (HMHAHCOBMTE NACHBM, OTYMTaHM I10 COPAREIIMBA
CTOHHOCT XIpe2 OTUeTa 3a JOXOIuTe; GUHAHCOBHTE NACHEY, BH3HUKHAIM, KOTATO JIPEXBLPJIHETO Ha
aKTHR HE OTrOBaps Ha YCIOBMATA 34 OTIIMCBAaHE; JOTOBOPH 3a (MHAHCOBA rapaHLds, aHTAKHMCHTH 34
ApeJOocTaBsHe Ha KPeQuT ¢ JIMXBEH NPOLEHT, MO-HMCHK OT HasapHus. B Ganasca Ha J[py:KecTROTO
TE3H MACHBH Ca MPECTABCHH KaTO THPTORCKH U IPYI'Y 34 B/DKEHHA.

Tepzoecku u Opyzu 3a0eaCeH A

Teprosckure ¥ ApYrM 3aqBDKCHHMs BL3HMKBAT B Pe3yJITaT HA NOMYYEHH CTOKH MM YCIIYTH.
KparkocpounnTe 3a1b/DKEHHES HE C& aMOPTH3APAT.

3.4.3. Ocnoeen kanumai

OcHopavaT Kamatan Ha JIpy:KeCTBOTO € IpPeACTAaBEH N0 HCTOPHYECKAa lEHa B JeHA Ha
PErHCTPHPAHETO MY.

3.5. IIpuxoxm ¥ pasxonn 3a GbJemmd HEPHOIM
Karo npuxonu u pasxonw 3a 6vaemmmy nepuony B Gananca Ha JIpy»ecTBOTO ¢a NPeCTABEHM NPHXOTH

H pasxolH, KOMTO Ca NPEAIUIaTEHH ITPe3 HACTOAIS, HO C& OTHACAT 10 CIISIBAITA OTYETHH [IEPHOIH —
rapaHLiMy, 3aCTPaXOBKH, a00OHaMEHTH, HaCMH U JPyTH.
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3.6. TagbLk BHPXY XOX014
HaHpKBT BHPXY A0X0Aa BRITIOUBA TEKYIIHA JAHBK BBPXY [1e4antara U OTCPOYEHHTE [AHbLIL.

Texywusr naHBK ce onpenein Bb3 OCHOBA Ha obnaracMara (aHbyHa) nevanba 3a NepHOA KaTo ce
npuwiara ¢)eKTHBHATA JAaHBYHA CTABKA CBIVIACHO JAHBYHOTO 3aKOHONATENCTBO KBbM /JaTara Ha
unancosute ordetH. OTCpoUeHHTE NaHBIM €2 CYMHTE HA ALKHMHTE (BB3CTAHOBHMM) NaHBLM
BBPXy NedanGara 3a ObOEIIH [EPHOIM MO OTHOMIEHHE Ha Ob/laraeMuTe (PHCTIANANM CE) BPEMEHHH
pasnuxy. BpemeHHMTe pasiHKU Ca PaziiUKUTe MeXITy OanaHcoBaTa CTOWHOCT HA GIMH AKTHB WM
MacHB M HET0BaTa JaHbYHa OCHOBA. OTCpOYeHWTe JAHBLH BHPXY MEHanfaTa ce W3UMCIABAT YPE3
npuiaraseTo Ha OanaHCOBRS XacuBeH Merod. OTCPOUCHWTE NAHBYHM TACHBH CE HSUMCIABAT 34
BCHYKY 0fnaraeMu BPEMEHHH PAsiMKH, JOKATO OTCPOUEHMTE NANLYHY aKTHBH 32 TPHCIANALINTE Ce
BPEMEHHH Pa3iIMKH C& MPH3HABAT, CAMO 4KO MMa BEPOATHOCT 33 THAXHOTO OOPaTHO IPOABICHHE H AKO
HpyecTBOTO 1€ € B CECTOAHUE B OBACIIE [Ja FeHepHpa JOCTATEYHO Jeqanba, OT KOATO Te Ja MOraT
la O'JaT MpHCHa HATH.

Otcpouenure qanbYHA aKTHBH M TIACHBH €€ H3UHCJIABAT KATO ce TIPWiara NperoarasMara JaHbyHa
CTaBKA 32 NIEPHOIA, B KOWTO Te IIE C& PeaNM3UpaT WIH IOTACAT, CHIIACHO UHQOPMAHMATA, ¢ KOSTO
HpyxecTBOTO pasionara KbM MOMEHTA HA ChCTABIHE Ha GHHAHCOBMTE OT4eTH. OTCPOYSHUTE TAHBIN
Ce IIPH3HABAT B OTYETa 3a JOXOIMTE, OCBEH B CIlydayTe, KOTaTO BBZHHKBAT BBE BpPB3Ka ¢ OAIaHCOBO
IIepo, KOETO Ce OTPasiBa JMPEKTHO B coOCTBeHMS kanmuTal Ha Jlpyxecteoto. B To3M ciaydaii u
OTCPOHEHHAT JaHBK Ce TOCOUYBa JMPEKTHO 33 CMETKAa Ha TOBa mepe (B Kanmurans), 6e3 1a HaMHpa
OTPaKEHHME B OTHETA 34 TOXOIMTE.

OrepoueHHTe JaHBYHH AKTHBH M HACHBY C¢ NPEACTABAT HETHO, aKO IIOMIEIKAT HA ENHHEH PesKHM Ha
oGyarasne,

Ceriacuo jeiicTeamoro 3a 2008 u 2007 romisa JambuHO 3aKOHOAATENCTBO, HAHBYHATA CTABKA,
KOATO Ce IpHNara TpH M34YMCIABAHE HAa JAHBYHWTE 3aib/DKeHMA Ha [pyxectBoro e 10%. [Ipu
M3YHCIICHHETO Ha OTCPOYCHUTE JAHBYHH aKTHBM M DacuBu KeM 31 nexemepn 2008 u 2007 roausa e
HBIIOI3BaHa JaHbaHa craska 10%.
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3.7. IlpmspapaHe HA NPHXOTH M PAIXOAH
3.7.1.  Hpuxoou om npodasxca Ha crmoxu, ycayzu u Opyzu npuxodu

I'Ipnxom«rre H pazxoJdre Ce HaYMC/IABAT B MOMEHT4 HA TAXHOTO BBLIHUKBAHE, HE3aBHCHMO OT
MOMCHTa Ha NapHYHHTE MOCTBIICHNA H mnamadnd. OTuuTadeTe UM ce H3BBPINBA IIDH CIIA3BaHe Ha
H3UCKBAHCTO 3a IPHYHHHA ¥ cTolfHOCTHA EPBIKA MCKIY TAX.

Ilpuxonure ce ONEHABAT NO CIPABEIMBATA CTOMHOCT HA MOJYYEHOTO HIIH MONIEKAMOTO Ha
nonyYaBaHe Bb3HarpakIeHHe, HAMAJIEHO ChC CyMaTa Ha BCHYKH NMPEN0CTABEHH OTCTBIKH M BITFOYBAT
OpyTHHTE NOTOLWM OT MKOHOMHMMECKH IION3H MONY4YeHM OT M TBIKUMM Ha JIpyxecTroto. Cymure,
CHOpaHH OT MMETO HA TPETH CTPAHH, KATO JAHBIM BbPXY NPOAXKOHTE, KAKBBTO € TAHBKLT BBPXY
nobaBeHaTa CTOHHOCT, C& H3KIIOYBAT OT IIPHXOLMTE.

Ipuxomure oT Mpogax6a Ha CTOKH M MPOOYKINAL C& IPU3HABAT, KOTaTO:

¢ 3Ha4YWTENHUTe PHCKOBE M TION3M OT COOCTBEHOCTTA BBPXY CTOKHTE MM IPONYKIHATA ca
[IPeXBBPIICHM Ha KYTTYBaua;

* /[pyxecTBOTO He € 3aUa3wi0 NPONBKARAMO YYacTHe M e(eKTHBEH KOHTPON BBPXY
YTIPABJICHHETO HA NPOJAASHHTE CTOKH {IIPOTyKIHA);

. BGPOSITHO € B pe3yiTar Ha CAclKara JIpy)KGCTBOTO Ja NOJyYd HKOHOMHYECKH H3T0ou;

L HPPIXO,E[HTG H pasxoqure HpaKo CBBP3aHH CBC COETKATa MOT4T 14 6’B,E[aT HADEKAHO OUCHCHH.

Koraro PE3yNTarTeT OT COENKATa 34 IPEIOCTABAHE Ha Yoiyra MoOXe na 61:)18 HaJgeXKIHO OUCHEH,
TMPHUXOIBT CC IPHU3HABE B 3aBHCHMOCT OT €Trana Ha 3aBBPHICHOCT Ha CACIKaTa KXBM JaTaTa Ha Gamanca.
B CIIyJauTe, KOTraTe pe3yITaThT HE MOXKE Ja 6’5,[[8 HAneKAHO QLICHEH, PUXOABT Ce NpH3HaRa caMo
JOTONKOBA, AOKONKOTO HAPaBeHHUTE pasxosiv ¢a Bb3CTAHOBHMH.

[euanbara (3aryGara) oT mpopaxbarTa Ha XBITOTPAHHH MATEPHANIM H HEMATEPHATHH AKTHEH M
MaTepUaiiv ¢¢ IPeACTars KaTo APYTH IPUXOau (pasxonH).

Koraro MKOHOMHYECKHTE H3TOMHM CE OYAKBA Ja BH3HHMKBAT [IPe3 HAKONKO (HHAHCOBH IEpHOAA H
BDPB3KaTa MM ¢ MPUXONUTEe MOXe Aa Ghne ompeaenesa camMo Half-o61I0 MM KOCEEHO, PAasXOIHTe ce
NPH3HABAT B OTHeTa 3a JOXOAWTEe Ha 0aszaTa Ha NPOUEHYPH 34 CHCTEMATHUHO M PallMOHATHO
pasIpeseneHue.

Ilpy pasmsHa Ha aKTHBM Ce OTYMTA NPUXOZ (Pasxol) OT Pa3MEHHATA TPAH3AKIHA B pasMep Ha
pasiMKaTa My CIpPAaBE[TMBATA CTOHHOCT Ha NONYHeHMS M (aNaHCOBAT4d CTOMHOCT Ha pasMEHEHEH:
aKTUB.

3.7.2. Hpuxoodu u pasxodu 3a Marcu U KOMUCHONIU

Taxcute ¥ KOMHCHOHHHUTE Ce TMPH3HABAT HA DNPHHLMIA HA HAYHCIABAHETO, CJIET KATO C& M3BBPIIH
CBOTBeTHATA yenmyra. lpuxomure oT KOMHCHOHHHM 3a TeryieHe Ha NAPHYHU CpencTBa B Gpoit B mpH
BHACSAHE Ha [IAPWYHM CPEJICTBA, KAKTO M TEKYLIMTE HANOMHHTENHH TAKCH 33 3a04BeHM IUIAINAHMA,
HAYAC/ICHA B CLOTBETCTBHME C MSHCKBAHMNTA HA [OrOBOPHTE, Ce MPH3HABAT LPH M3BLPUIBAHE HA
CHOTBETHATA TPAH3AKLHS.

3.7.3. Q@unarncoeu npuxodu u pazxodu

IlprxoanTe OT ¥ PasXOAMTE 3a JIMXBH Ce HAYHCILBAT B OTYETA 34 HOXO/IUTE 33 BCHYKH HHCTPYMEHTH,
OLICHABAHU 110 aMOPTH3HpPAaHA CTOHHOCT UPE3 M3II0NI3BAHE METONA HA eEKTHEBHMSA JTHXBEH MPOLICHT.

@unancoBr oT9eTH K6M 31 xexemppa 2008 romuHa 29
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4, Ilpomenn ¢ MCQO

Ilocouenure mo-gomy MC®O, npomenn 8 MCDO u pasacHenus, ca npuerd ot CMCC u KPMCOO
KbM JaraTa, Ha KOATO q}I/IHa.HCOBHTB OTYETH Ca oz(oﬁpelm 34 H3lagaHe, HO BAK3AT B CHJIA 33 NOJUUIHHA

nepuonu cnex 1 1omu 2008 roguna.
4.1. CranpapTte B pazsgcHenmst omodpeHn
OTYeTH

CTa}mapT HJIH pasfacHeHnue, 1aTa 5a BJIH3IAHE
B CHJIa

Hamerenne na MCPO 1, B cria 3a rogdmuaud
NIEPHOAH 3aMOYBallH Ha WK caen | sHyapu 2009
geitsice]

Hzmenenne va MCQPO 2, B cuna 3a rogvinHay
NePHOIM 3arovBallH Ha Hin cnen 1 sayapu 2009
FOJMHA

MC®PO 8, B cmia 3a TONMIUHH TIEPHOIM
3a7I04BalNM Ha MIH cnex, 1 sayapu 2009 roguna

KPMCQ@O 13, B cuna 2a TOMWINHM [EPHOIH
3anovdBamy Ha wim cier 1 ronu 2008 roavua

MCC 1 (Pepusupan), B CHNA 34 TOJMLIHH
TIEPUO/IM 3aII0YBaluM Ha MM cieX | aayapu 2009
TOAMHA

MCC 23 (Pepusupan), B Ccwia 2a TIOJMIIHHA
IePHOAH 3aTl0YBAINY HA MK cel 1 sHyapu 2009
roIMHA

Wamenerne Ha MCC 27, B cuna 3a romMIIHE
NEPHOMH 3aI104BAINM Ha UNH ciiex 1 aayapu 2009
rojuHa

Wamenenne va MCC 32, B cuima 3a roguImHm
NEPHOIH 3amouBally Ha win cnep 1 sayapu 2009
rOOHHE

ITono6perra Ha MCOO 2008, npuioxumu 3a
FOJMINHH TIEPHOAM 3all0YBAlM HA WIH cierd |
anyapu 2009 ronuna

or KomucHaATa KBM JaTara wa (JHHAHCOBHTE

Hme ma CTAHIAPTA AU PAZACHEHHETO

Ilpunarane 32 wepeH MBT Ha MeKIYHAPOIHHTE
CTAHIAPTH 33 PHHAHCOBO OTYHTAHE

Ilnamane Ha 6azarta HA aKUMK: YCJIOBHA 3a
HOTy4YaBaHe Ha IpaBa W aHyJIHpaHe

OnepaTHBHM CerMeHTH
IporpaMy 3a KIMEHTCKA JIOSITHOCT

[Ipencrapsne Ha GHHAHCOBM OTUESTH

Pasxonu o zaeMu

KOHCOHH,I[HP&HH H HHOHBAIYANHH (IJHHaHCOBI(I
OTUETH

DHEaECcOoBH HWHCTPYMEHTH: OIIOBECTABAHE H

IIpEeCTaBAHE

3acarar MOSCHEHHATA, IpeACTABIAHETO,
TPU3HABAHETO WIH NPUHIMTIATE Ha OICHIBAHE,
uzmoxeHd B MC®O 5, 7, MCC 1, 7, 16, 19, 20,
23,27,28,29,31, 32, 36, 38, 39, 40, 41

PrHaHcOBH oTyeTH XBM 3] mekemspu 2008 ropyma
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4.2.
(GuRancoBHTE OTIETH

C'ran,:[ap'r HJIH PA3ICHCHAC, JATA HA BIAW3AHE
B CHJIa

MC®PO 1 (PeBusmpan), B CHIa 3a FOAMIUHH
TEeproAM 34NncYBalld Ha HAM cxen ! romm 2009
roJMHa

MC®O 3 (Peemsupan), ¥ CEBP3aHH C TOBa
rpomend B MCC 27, MCC 28 w MCC 31, B cuna
33 TOAHINHM NCPHOIH 34ANOYBAIIM Ha WM caex 1
rorH 2009 ropura

Hzmerennsa sa MCDO 7, B cuia 3a oK
NEPHOM 3anouBaliy Ha Wid cnen | sxyapu 2009
TOZIMHA

KPMCQO 12, B cuma 3a TONHIIHM MEpPHOIH
3an0YBAIIH HA MM cnex 1 sayapy 2008 romuna

KPMC®O 15, B cmma 3a TOXHMINHK NEPHONH
3anoyBaINy Ha Wik cien ]| aHyapn 2009 roguua

KPMCQO 16, B cuna 3a FOQMIIHM NEPHOIM
3anoysally Ha WIH cien 1 oxkromepu 2008
rojMHa

KPMC®O 17, B cuma 3a FOJUIIHE TIEPHOIM
3anouysaliy Ha B cien, 1 romm 2009 roguna

KPMC®QO 18, npunoxiM 3a FOIULIHE MEePHOIM
3aroYBaiy Ha Mid ciex 1 ronu 2009 rogmma

Wzmenenuwe Ha MCC 39, B cHIa 3a ToIdImHA
[IEPHOAM 3aMoYBallld Ha M ciren 1 romm 2008
rojHHa

Havenenre wa MCC 39, B cuna za TOIMIIHH
NepHOAH 3alloYBRAINK Ha UM cnen 1 romm 2009
TOIUHA

CragpapTé m pasacHeHAsi, KOWTO He ca oxoGpenn or Kommemara xbuM jaraTta Ba

Hme wa CTRHIAPTA HIH PAIACHEHHETO

[Npunarage 3a mbpBH T HA MEKIYHAPOAHHUTE
CTaHAAPTH 33 GUHAHCOBO OTYHTAHE

bu3nec komOHBALIH

duHancoBU HHCTPYMEHTH. ONOBECTABAHE

KoHNecHOHHH cropasyMeHHs 2a YOIyri

HOI‘OBOPI/I 34 M3rpaxiadHe Ha HeABIKUMH UMOTH

XemkHpaHe Ha  HETHA  HMHBECTHIMA B
qYKIECTPaHHa JeHHOCT

Paznpenendne Ha HemapHyHM dKTHBH Ha
cOOCTBEHHITE

IlpexBBpAHe Ha aKTHRU OT KIHEHTH

(PHHAHCOBH  HHCTPYMEHTH: [IPH3HABaHE M
OlIGHABAHE, OTHOCHO periracuduKauus Ha
AKTHBH, OaTa Ha BIM3aHE B CHIA M NPEXOAHH
paznopeadu

QuHAHCOBM  WHCTPYMEHTH: [NpH3HABaHE ¥
OLEHABAHE, OTHOCHO JOIYCTHMH XCIKHPAaHH
HHCTPYMEHTH

[ToBeyeTo OT CTaHAAPTUTE M Pa3ACHCHUSTA, MOCOYEHH [0-TOPE HE Ca NPHJIOKHMH 3a JEHHOCTTa Ha
Hpy»xecTBOTO, OpaaH KOETO HAMA JIa OKAKaT BIIHME BBPXY (rHancosuTe oTdeTH. [IpHiokenmeTo
Ha usmeneduara Ha MCC 1 Ilpedcmassne uwa gunancoen omuemu me JoBeAe 1O NPOMAHA B
HAMMEHOBAHMATA M NPENCTABIHETO BBB (PHHAHCOBHUTE OTYETH - MPEIHMHO B OTYETA 3a JOXOTHTE H
OTYeTa 3a coOCTBeHHS KanMTall. Braupremadero Ha uamenenneTo sa MCC 23 Pazxodu no saemu me
uMa eeKT BhpXy NPH3HABAHETO HA PasXONHTe 3a JIMXBH, THH KATO PA3XOAMTE, PAKC OTHACAIIM CE
KBM MpHACOHBAHETO I H3IPAXKIAHETO Ha AKTHUE, Ie OHAAT KANUTAIM3HPAHM B CTOMHOCTTA MY,

Prmancosd oT4eTH ¥bM 31 nexemepu 2008 romuna 31
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5. IIpuxomn oT npoxaxkom

Ilpogax6a Ha yemyrH
IponamGa Ha cTokm

O6mo

IIpaxomure oT npomax6u Ha YCIYTH Ce ChCTOAT OT:

ADOHAMEHTHO 0BCTyX)BaHe
TexHONOrMYHO M3rPAKIAHE HA HOBH O0EKTH
H3prraboHaMeHTHO 00CTyKBaHE

Ob6mo

6. Jpyra upaxoan

31 pexeMBEpH
2008

XHJL. 1B,
6,357

77

6,434

31 aexemepn
2008
XML JIB.

2,535
2,342
1,480

6,357

31 pexemepu

31 pexemepn
2007

XML JIB.
9,588

232

2.820

31 pexeMeEpu
2007

XN JIB.
3,564

4,239

1.785

2,388

31 nexeMBpH

2008 2007

XHJI. NOB. XMJI. JIB.

ITewanda ot npoaakba Ha ABNTOTPAHK AKTHBY, B T. 4. 2 -

Hpuxoou om npodaxcba Ha dvazompaimu axmusu 5 -

Banancosa cmotinocm na omwucanu Ovazompaimu axmucu (3) -

HManumsLm Ha akTHBH - S

O6mo 2 ]

7. Pa3xoan 3a maTeprann

31 nexemMBpu 31 pexemBpH

2008 2007

XK. JIB. XHJ1. JIB.

Pe3epeHM yacTH, MATEpHATH H 000pYI(BaHE 2,338 4,049

I'opupa 1 cMa2049HH MaTePHAIH 270 251

Hpyru 108 102

060 2,716 4,402
DEHAICOBK OTYETH KM 31 sexemspu 2008 rogmma 32
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3. Pazxoxn 32 BLUHITHA YCJIYTH

PeMORT 1 MOAApBRKKA

Pasxomu 3a $panuaiiz 1 JIMLIeHzIAN
Haemu

TpancriopTHH pazxomm
Komynukarum

Koncyarainin 1 o0yuernye
Pexrama

Hpyrn
Ob6mo

9. Pazxonm 32 mepconana

Brsnarpaxkocaus
Colpansy OCHIypOBKY M HanOaBKH

Oomo

10. Apyra pasxogn

IpoRM3HM 32 IOTEHIMATHH JAHEYHHE 30 bKEHIA
MecTHH NagblM ¥ JaHBIH BEPXY PasXOaHTE
Komanmaporks

IIpencrasdrenHy pazxoOy ¥ CIIOHCOPCTRO

Hpyru
O6mo

11. Punancoen pazxonn

JluxBu o TEProBCKM M JPYTH 38IbIDKEHAS
baHKOBHM TaKCH, KOMHCHOHHH M ApYTH GHHAHCOBH Pasxou

Oomo

31 nexemBpH
2008
XHJ1. JIB.

435
389
372
73
63
52
19
37

1,460

31 pexemepn
2008
XL JIB.

1,610
368

1.978

31 zpexeMEpH
2008
XML JIB.

81
17
14
10
11

133

31 nexemBpH

31 nexemBpH
2007
XHJ. JB.

755
734
387
79
63
53

11

_ 352

2,134

31 nexemBpu
2007

XHJL, JIB.
1,632

394

2,026

31 nexemBpH
2007
XHIL. JIB.

31 aexemBpH

DuHaAcoBH oT9eTH KbM 31 nexemepn 2008 romuna
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12. Janbuno oGnarane

Pa3xoxpT 3a 1aHBK B OTYETA 32 JOXOJMTE BKIIOYBA CYMATa Ha TEKYIIUTE Pa3xoiy 3a JaHBUM BBPXY
neyanbara ¥ OTCPOUCHHTE Pa3XOIHM 3a JaHBUH BEPXY nedantara ceriaacHo H3HCKBanmsTa na MCC 12

Harvyu svpxy 0oxoda.

Teky1 pa3sxon 3a JaHbk

H3meHeHue B OTCPOYEHHUTE JAHBIM, B T. 1.
Om npusnamu npes 200UHAMA BPEMEHHY PASIUKY
Om go3HUKHANY BPE3 200UHAMA 8PEMEHHY PAZIUKY

O6mo pazxon 3a AAHBK B 0TYETA 34 JOXOIATE

31 pexemBpu

31 mexemepu
2007
XHN. JB.

106

(6)
14

20
100

Crnocraskara MexTy CHETOBOOHaTa mevanba M pasxofia 3a JAHBK, KAKTO W MIYMC/IEHUATA Ha
eeKTHRHMA HanbueH npouedT KeM 31 mexemepu 2008 u 2007 roguHa ca MpencTaBeHH B CleNHATA

Tabnuna;

31 pexemepH

31 pexemMBpH

2008 2007

XHJL. JIB. XML JIB.
CueroromHa rrewanda 45 990
IIpunoxuma JaHbYHA CTABKA 10% 10%
Pasxon 3a maHkk BHPXY nevanbata
TIPH NPHIOKAMATA JAHBYHA CTABKA 5 99
JaubueH e¢deKT OT HOCTOSHHH Pa3iuKu I 1
HaHbueH eeKT OT HEIIPU3HAT IIPe3 TEKYITNs TIePHO
JaHb4eH AKTHE, BE3HMKHAI NPe3 TEKYITHS HEPHO.T 8 -
Pasxorn 3a maH®K 14 100
Edexrnena janbTHA CTABKA 31,11% 10,1%
PunaHcorH oTdeTH KpM 31 gexemepu 2008 romuna 34
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12. Jdanbaao odaarane (NpoaALLKeHNE)

OTCpoveHHAT TAHHYCH aKTHB, IIPEACTAREH B OaNaHca, BE3HUKBA B PE3yITaT Ha HAUHCICHWTE JAHbLH
BBPXY TedanbaTa BBpXy NPHCTIAJaINy ¢& BPeMEHHHM PaziiukH, eeKTHT OT KOHTO €, KAKTO CITe/IBa:

31 gexemepn 2008 31 pnexemepu 2007
Bpemenna HJansuenw  BpemenHa  Jdanwuen
PA3IHKA edexT pasnnka edexT
XHJL. JIB. XL NB. XHJI. JB. XHJ1. JIB.
Canano B HA9AJI0TO HA TOAEHATA
JbiroTpaiiHg akTHEA (1) H (12) (D
Hauscnen Henmon3eaH OTHYCK M HEM3ILIATERH
JOXOAU KA QH3MYECKH JIHUA U THIDKHMHTE
COlHaliHY OCUTYPOBKH 268 27 207 21
Odmo 257 26 195 20
Br3HEKHATH Ipe3 roxMHaTa
JipnrorpaifHu aKTHBH 2 - 1 -
Hawncnen HemoI3BaH OTIYCK M HEH3IUIATEHH
JOX0IH HAa GUMYECKH JIHLA ¥ JRIKAMUTE
COIMATHA OCUTYPOBKH 117 12 196 20
O6mo 119 12 197 20
Ilpr3naTe Apes roguHaTa
Haunicnen HenoM3EaH OTHYCK W HEHIILIATEHH
DOX0M Ha QH3UIECKH JIMIA H IbIKHMHTE
COLHATHN OCHTYPOBKH 163 (16) 135 (14
Oomo (163) (16) (135) (14)
Canpgo B kpas Ha roaMHATA
JrArorpainm akTHRY 9 48] (11 (H
HawmcneH Henmon3Ban OTMYCK H HEUIIIaTeHH
JOXOIM Ha QUIHYECKH JTHLA U JRIKUMUATE
COLMATHHA OCHTYPOBKH 222 23 2638 27
O6mo 213 22 257 26
urarcosy oT9eTH KEM 31 mgexemepr 2008 rommHa 35
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13. Jderorpaiias MaTepRa Hl A HeMATEPAANNN AKTHEH

Mamupan ¥ Tparcnopran Apyru HMIA Oomo
CLOPBIKEHHA CpeaCcTEa JAMA
XML TR, XHUL. JIB. XHUL. IB. XML JIE. XML, IB.

Omuemna cmoiinocm
Canno ua 1 siayapu 2007 507 15 166 6 694
Hpunobura 22 - 12 - 34
Hanesmm (1)) _- N @) (68)
Canpo na 31 pexemepu 2007 470 15 171 4 660
TpunoQuTy 12 13 3 3 31
Hsnesnn K#d)] = {6 - (13
Canpo wa 31 pexemepu 2008 475 28 168 7 678
Hampynana amopmuzauus
Canpno Ha 1 sayapu 2007 453 6 106 6 571
Hawmcnena 35 3 28 - 66
M3mvicana mpes rofuHaTa (56) - {4 (2) (62)
Cango ua 31 nexemepu 2007 432 9 130 4 575
Hauucnena 27 4 14 - 45
Hsnmcana npes rognHaTa NEY) - {4 - (8)
Canpo na 31 nexemepn 2008 455 13 140 4 612
BallaHcoBa cTOMHOCT KbM
1 sinyapu 2007 54 2 50 = 123
banancoea cCTOHHOCT KbM
31 gexemepu 2007 38 0 41 = 85
Banancoga croiinoer KpM
31 nexemepn 2008 20 15 28 3 66
DHHAHCOBH OTICTE KBM 31 nexeMepy 2008 roxuna 36
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14. Marepranan 3anaca

Hanuunpere xpM 31 gexemepr 2008 u 2007 roaMea MaTepyMaTHH 3aMacH BKTIOYBAT:

31 nexemBpu

2008

XA J1B.

MaTteprany i pe3cpRHEM YACTH 34 CEPBU3 1,741
Hogoctposmu ce obexTH 215
Oo 1956

15. THProseKkE 1 APYTH B3EMAHAS

31 mexeMBpH

2008

XHJL. JIB.

BsemaHMS OT CBEP3ARM PEANPHATHA 892
Pasxonu 3a Opaemm neproau 188
Bsemanms oT KIUEHTH 64
Hpyru 1
Q6mo 1145

BsemanMaTa OT CBEP3aHW JIHIA Ca ONOBECTEHH B Oenexka 22.

31 pexeMBpu
2007
XHJI. JIB.

1,845
664

2,509

31 nekemBpH

B canmoTo Ha THPrOBCKHTE ¥ NPYTH B3EMaHHS Ca BKTIOYEHM B3eMaHMsA Ha CTOMHOCT 956 xmi. 1.
(2007: 679 xun. 7B.), KOWUTO ca NPOCPOYEHH KHM NATATA Ha HACTOAIIATE (MHAHCOBH OTYETH.
Hpy>xecTBoTO He pasnonara ¢ 00e3IIeYeHHA 32 T3 BICMAHN, Thil KATO HAMA SHAYMTETHA TPOMSHA B
Ka4deCTBOTO Ha KpB,I{HTOCHOCO6HOCTTa Ha KOHTPareHTHTES | TC BCE OIS CC CYMTAT 34 BE3CTAHOBHMM.

BB3pacToR aHanM3 Ha NPOCPOYEHHTE, HO HEOOC3LEHEHNH BIEMaHHA € NpeNcTaBed B TAaGIMuaTa mo-

Jony:
31 nexemepu

2008

XHJL. B,

Ao 30 grm 859
31-120 num 15
121 - 210 nam 22
Han 211 aum _60
O6mo 956

31 pexeMBpH
2007
XHJL. JIB.

600
15

B ks

PrroBoacTBOTO Ha JIpysKeCTEOTO CUMTA, Y€ IPOCPOUSHHTE B36MaHMA Ca BB3CTAHORUMHY, Thil KATO KbM
NATaTa, Ha KOATO HacTOAIIMTe (DMHAHCOBM OTYETH ca omolpeHM 33 M3/aBaHe, Okojio 45% oT Tax ca

H3TIIaTCHH.

Orrancosu oTveTH KeM 31 nexemepu 2008 rommma

37
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16. BricramopuMn (X6JGRAMEA) JAHBIE BBPXY XTOX0TATE

HpBBHH.IeHHGTO Ha [UIATCHHTE IIPE3 TeKYINUA ¥ NPEAXOIHH IIEPHOIH KOPNOPATUBHH OAaHBUM HAnQ
JadbYHHTE 3adBJDKEHHA B pasMep Ha 107 xw1. nB. e HpEacTaECHO B fajianca KaTo BB3CTAHOBHMMHE

JaHbUHE BBEPXY HOXOOHMTE.

Bb3cTanoBMMHTE J2HBIH BEPXY HOXOMTE ¢a QOPMHPAHH, KAKTO CIIE/Ba:

ABIDKAM JaHBK BBPXY JOXOAUTE KbM | AHYapH
HaumcneH KOpHOpaTuBeH JAaHBK
IInaren KOPHOPATHREH KAHBK

Bob3cTamoBAM (TBKAM) JAHLK BHPXY AOXOXHTE
KkBM 31 nexeMBpH

17. IMapuunn cpexcTea

IMaprram cpencTsa N0 GaHKOBU CMETKH
IMapyaau cpencTra B Opoi

O6mo napa9IaA Cpexcersa N0 0T9eT
32 HApPHIAHATE KKOTONH

BHOK[/IpaHPI MapH4YHH CPeIaCcTBEa

IHapuunn cpexcrsa no Gananc

31 nexemepu
2008
XHUL JIB.

)
(10)
119

107

31 pexemspu
2008
XMA. AB.

12

W) B2

g R

31 aexeMBpH
2007
XHI. 1B,

(156)

(106)
260

—(2)

31 pexemBpu
2007
XHJ1. JIB.

51
3

e

7o,

BrnoxupanwTe HapuvHK CpencTBa IPeCTABIABAT CPEACTRA 3a W31aaeHa GaHKOBA rapaHIus B [OJ3a HA
HAIT ppe BpBaKa ¢ JAHBYHO 33XBIDKEHHE IO PEBH3HOHEH JIOKIaX OT 26 HoemBpH 2008 romuna.

18. TEHEProBeKA U XAPYTH 321bKCHASN

31 pexeMBEpH

31 pexemBpH

2008 2007
XHIL. JB XHL. JIB.
3agpDKeHs KM CBBP3aHU NpeapHsTHS 1,790 1,951
3aTB/DKEHM KbM [IEPCOHANA H OCHUI'YPHTENIHH OPTaHH3allil 351 407
330 KeHI KBM JOCTaBYHUM 226 226
Janeany 3a0bOKeHNA, B T. 4. 80 51
Hanvx 0obasena cmoitnocm 67 -
Arxyuz u Opyau daroyu 13 -
IMpuxoawm 3a 6BAEIM NEPHOIK 77 39
Hpyru 81 24
Obmo 2,605 2718
3agBKeHNATa KBM CBEP3AHM JIHIA Ca ONIOBECTEHH B Oenexka 22.
Punancosy otdet K6M 31 nexemepr 2008 roguaa 38
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18. Teproecks a Apyra 3aTb/okesds (IPOABIGKEHHE)

Apy/KeCTBOTO HAUMCIABA 3aABIKEHNA 32 HEM3MON3BAH IUTATEH OTIYCK OT NEPCOHANA B ChOTBETCTBHE
¢ MCC 19 [loxoou na naemu auya. JIBIKeHNETO Ha Te3H HAYHCIEHHS 32 TEPHOa e, KaKTO CleIBa:

31 nexemepu 31 mexemBpuU

2008 2007

XHJL JIE. XML JIB.

OcraTbk B HAYATOTO Ha TOIHHATA 258 207
Hauncnenu npes roquHata 102 186
Tlonseanu npes roguHaTa (150} (135)
OcTaThsK B Kpasi H2 FONYHATA, B T. 4. _210 _258
Omnycxu 175 213
Ocuzypoexu 6bpxy omnycku 35 43

OcTarsksT B Kpas Ha rOJMHATA © NPEACTABEH B GalaHca 3aeIHO C TEKYIHTE 3aIBDKSHHS KBM
nepcoHana.

PrxoBopcTOTO Ha [Ipy:KECTBOTO CHMTA, Y€ CTOMHOCTTA, M0 KOATO KPaTKOCPOUYHMTE 2aXBIDKEHMI ca
npencrasesy B Gananca Ha JIpy:KecTBOTO, CHOTBETCTBA Ha CIPABE/TMBATA MM HIEHA.

19. OcnoBeH KamuTa

OCHOBHIAT KaIluTaJl & PeACTABEH I10 HETOBaTa HOMMHAJHA CTOMHOCT, CHINACcHO CHAEOGHOTO Peienye
3a perucTpaims. BHECSHMAT HAITBITHO OCHOREH KalliTall, B pasMep Ha 50 XM, jis., ¢ pasnpencies B 50
I, BCEKH © HOMHHAITHA oTokHocT oT 1,000 nesa.

KM natara va HacTosIIMTE QHEANCOBH OTHETH eOHOIMUCH cobeTrenuk Ba MpyskecTsoTo ¢ Iletpon
ALl

20. JNuenxenTn

Hpez 2007 ropuna JpysxecTBOTO HAUMCIABA ZUBRICHT B pasmep Ha 1,091 xun. a8, Kpym 31 gekeMeph

2008 » 2007 roauHa 3aXBIDKEHHETO KBM COOCTBEHMKA 32 AHBUICHTA BB3IU3a CHOTRETHO Ha 104 xm.
nB. 1 1,004 xun. ns.
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21. PHEHAHCOBA HECTPYMEHTH H YOpaBIeHAe HA PHCKOBETE
banaHcoBHTe CTOMHOCTM Ha aKTHBHTEe W NackBHTe KbM 31 mexemepu 2008 u 2007 ropuma no

kareroprMre ompenenceHd B cpoTBeTCTBHe ¢ MCC 39 Punawcosu uncmpymenmu: npusnasare
oyensAsane Ca NPEACTABEHU B CIISTHUATES TabIIHIK:

KBen. 31 nexemMEepH 31 pexemBpu
2008 2007
XA, JIB. XHIL JIB.
Ilpenocragenn KpeguTH H B3eMARNNA

THProBeKH U OPYTH B3EMAHHA 15 956 681
ITapyaaum cpencTra 17 280 54
O0mo axrnen 1,236 135

DEHAHCOBH NACHBA 10 AMOPTHIAPAHA CTORHOCT
Teproeeky M ZPyTH 3aXBICKEHHA 18 2,605 2,201
O6mo nacupn 2,605 2,201

Hznonseaneto Ha GHHAHCOBM MECTPYMEHTH M3ara JIpy)KecTBOTO Ha MasapeH, KPEIUTeH M IHKBH/IEH
puck. B Hacrosimara Genexka e npencTaseHa HHQOPMALHS 32 LeHUTe, NOMHTHKHTE | IPOLECHTE N0
YIIPaBJICHUETO HA TE€3H PUCKOBE, KAKTO H 32 M YIPARISHHETO Ha KanuTaa.

Tla3apen puck

Ilasapuuar pHCK e PHCKBT CHpaBeIMBaTa CTOMHOCT WM ObJemuTe NAPMUHM IIOTOLM Ha
(puHAHCOBMTC HHCTPYMEHTH Ja BapHPaT NOpaiy NPOMAHA B NIA3aPHHUTE LEHH, U MOXKE 1A o¢ NpOABH
KaTO BaTyTeH, TMXBEH HWIH JPYT NEHOBH PHCK.

KpeanTen prex

Kpenurauar puck e pHCKET elnaTa cTpaHa 1o (GHMHAHCOBUMA HHCTPYMEHT Ja He ycIee A2 M3IIbIHHM
3aIBJDKEHHETO CH M Y10 TO3M HAYHH Oa TpHYMHM 3aryba Ha apyrara. DUHAHCOBHMTE aKTHBM, KOUTO
NOTEeHIMAHO u3narat [pyXkecTBOTO Ha KPegHTEH DHCK, Ca NPEAMMHO B3EMAHHA IO IPOSaKGw.
OcropHO IpyKeCTBOTO € U3JI0KEBO HA KPEOUTEH PUCK, B Cydal de KIMeHTHTE He W3IUIATAT CBOHTE
saubiokerus. Oxono 85% or mpuxoaure Ha JIpykecTBOTO 32 TeKyliaTa roguHa ¥ 88% ot npixoauTe
33 NpeAxoAHaTa TOJAWHA ¢4 PeAIHMsHpaHu OT mpojaxkbu xom JpyxecTBoTo Majika. B3emaHuaTa OT
11poaaxOH OT TO3M KIHEHT K3M 31 nexemspu 2008 u 2007 roauua BB3IM3aT CHOTBETHO Ha 844 xum.
nB. 1 Ha 587 Xun MB., KOCTO TpeicTaBiiRa pecrektneno 88% u 60% orT ofmara cyma Ha
TBPTOBCKUTE U APYTH B3eManwi. KM narara Ha OanaHca HsMa APYTH KIHEHTH, B36MaHHATa OT KOUTO
Aa MpefcTaB/ABAT 10BeYE OT 5% OT 0BIOTO CaJO HA THPTOBCKHUTE W /IPYTH B3€MAHHI.

Kpenwmreusr puck Ha HAPHYHUTE CPEICTBA 10 GAHKOBM CMETKM € MUHMMAIIEH, THH KATO JPYIKECTBOTO
paboTH camo ¢ GaHKH ¢ BUCOK KPEIUTCH peiTHHT.
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21. PAHAHCOBA WHCTPYMERTH B YIPABJIeHAE Ha PHCKOBeTe (IPOTh/UKeH e)
JlaxeRaeH paCK

JHIKBHIHUAT PHCK € PHCKDT J{pyKECTBOTO Jla HE MOXKE [d H3IBIHM QHHAHCOBHTE CH 3aXBIDKEHHS,
TOraBa KOTaTo Te CTaHAT M3MCKyeMu. IlomwTHkaTa B TasH OONACT € HACOUCHA KLM rapaHTHpaHe
HATMYHUETO HA JOCTATHYHO IMKBUIHH CPEICTRA, C KOUTO fa OhAaT o6CyKeHH 3aMbIDKeHHITA, KOTaTo
CHIIUTE CTAHAT H3UCKYEMH, BKIXOYHTENHO B M3BRBHPEIHY M HELPEABUICHH CHTYAITHH.

ToproeckuTe ¥ JpYTH 3a0bIKeHUS Ha JIPY>KeCTBOTO ca ¢ N3eK A0 eIHa TOIHHA.

Yupaeaenue na KANATAN

Apy»ecTEOTO yTpaBiasa KallUTala CH TaKa, Y& a OCHrypH GyHKIMOHHPAHETO CH KaTo JCHCTBAMIO
APeINpHATHE, KaTO EIHOBPEMEHHO C TOBAa €€ CTPeMH Ja MAaKCHMH3Mpa BB3BPAllaeMOCTTA 33
cobersermumTe. Lenta Ha PEKOBOACTBOTO € 2 MOAIBPKA TOBEPHETO HA KPEJUTOPHTE H Na3apa H 1
rapasTHpa GhelIoTo Pa3BHTHE Ha JIpyKecTBOTO.

Kanvranet wa Ipysecrsoro kem 31 gexemspu 2008 u 2007 romwHa e (OPMMPaH H3IPUIO OT
COBCTBEH KANMTAN — OCHOBEH KalluTal B pasMep Ha 50 XWL JB. M HaTpyNaHa HedanGa B pazMep
CBOTBETHO Ha 31 xuv. jiB. u 890 xun. ne. PrKoBoacTEOTO Ha JIpysaKecTBOTO-MakKa ONpenens pasMepa
Ha HEOOXOLVMKS KAIMTAN NpPONOPIMOHAZHO Ha HHBOTO HA PHCK, ¢ KOMTO CE XapakTepyupa
neinocrra na Jdpyxectsoro. OCHOBEH HHCTPYMEHT, M3IION3EAH 32 VIIPABISHMETO Ha KAITMTAJOBATA
CTPYKTYpa € IUBHICHTHATA ITOJTUTHKA.
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22, OnoBecTsiBaHe HA CBBP3AHATE JMNA H CIEIKHATE ¢ THX

Enuonwytar coberpenuk Ha Jlpysxectroro - Ierporn AJ] ce xontponupa ot Hetporn Xommuar AJ]

Hpes OTYCTHHA NEPHOI Ca CCBINCCTBCHY CASIKH CBC CIIENHUTE CBBP3atM JIHLIA:

Cprp3aHo THIE

Ietpon Xonmuar AJ
bytunmpaina xommanus Hisop AL
Bapna Busnec Crpencnaz EQQOT

Hrtepxoten Brarapus Byprac EQOJ

Mopcko kaznHe EAT]
Hadrexe Cexroputu EAJL
Banneoxoten [Nomopue AT
BIIM EAJ]

Espoxanutan Benrapus Al

Tpanc Onepaxop AJJ

{CBC CTAPO HAMMEHOBAHKE
Tpancnoro AM)

Metpox AJ]

Hadrexc [Tetpon EOOX
Ietpon Tpanc Excripec EQOJ]
[Terpon I'az OOJ

Tparcxong Benrapus Xonmmar AL
Tpancar AXL

Tpagc Texexom EAJ]
TpaucKapt ALl

KOHTpOnMpatto [pyxecTBo
ABIUepHO IpyxecTro Ha [letpon Xoamuur AJl
BemepHO ApyxecTio Ha Iletpor Xonmmar AJT
FBIHepHo apy:xecTio Ha Iletpor Xonauar AT
JpIepHO Apyxecteo Ha Ietpon Xomauur AJT
IBIIEPHO apy:xecTBo Ha Iletpor Xomuuur AT
ABHIEPHO Apy#ecTBo Ha [letpon Xoxmuar Al
ABLIEPHO Apyxectso Ha [lerpon AJl mo 1 HOemMBpH
2007 roauHa H OBIIEPHEO ApyxecTBO Ha Ilerpor Xomuur
AJl ot 1 HoemBpH 2007 roguua
OBIOEPHO Apy>kecTBO Ha [Terpon AJ] nio 1 Hoemepu
2007 roamea 1 ABIIEPHO ApYXecTBo Ha ITetpon Xomauar
Al ot 1 HoemBpH 2007 ronuna
IBILEpHO ApyxecTeo Ha [lerpon ALl no 1 oKTOMBpH
2007 roauHa B IBIIEPHO Apy:kecTo Ha [letpon Xonauur
AJl ot 1 oxromBpr 2007 roguHa
ITeINepHO ApyxecTBo Ha [etpon Xonzuur AJl
Iemepro apyaecTso Ha [letpoa AL
BBIIEPHO NpyxecTrO HA IleTpor AT
ABIIEpHO pyikectBo Ha [letpom AL
Asitepro Apyxecteo Ha [Tetpon Xommuar AJ]
IbIIEPHO Apy:KecTso Ha Tpascxonz beirapus Xonauar AJl
ABIIEPHO ApyXecTBO Ha Tpancxona brarapus Xommauur AL
IBIOEpHO JpyxecTro HA Tpancxong Benrapus Xonauur AJl
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22. Omnosecrazane Ha CBBLP3AHATE JIANA B CALIKATE C TAX (MPOTB/LKERAE)

H3pppiieHnTe cOenKy ce OTHACAT IJIaBHO 0:

® TIOKYTIKH Ha TEYHH FOpPHBA;
XONOHHETOBY TAKCH M YCIIYTH;
JIOCTaBKa HA MaTEPHAIIH,
HaeMH

tpaH4yaH3 TAKCH H YCITYTH

TTo cpenxure HAMa HEOOHYAMHE YCIOBYS H OTIIOHEHHS OT CPEIHUTE NA3apHU [IEHH.

OfemuTe Ha ClEIIKMTE, OCHIIECTBEHH ChC CBBP3aHM auna 3a 2008 u 2007 roguna ca, KaKTOo CJeIRA;

Cebp3aHo nuue 31 pexemBpu 31 pexeMEpH 31 aexemepH 31 pexemepH
2008 2007 2008 2007

XHJL. JIB. XHJ1. JIB. XHJL. JIB. XA NIB.

Ipoaanxsta ITpogaxba TToxynxa Ha Ilokynka B2

HA CTOKH H Ha CTOKH I CTOKH N CTOKH X

yeIIyru YCIyIH YCIyTH yenyru

KoHTponupaiuo apy#ecTso - - 144 140
HpyxecTso Maiika 5,485 8,622 725 1,065
Hpy:xecTsa o o0 KOHTPOI 75 96 230 228
O6mo 5,560 8,718 1,099 1433

Ipez 2008 roxuua [pyxectsoto € Haumcimwio GHHAHCOBM PasXONH B pasMep Ha 11 Xwm. jB. or
JpyxecTeoTo Maiika.

Kbm 31 zexemepn 2008 u 2007 roguHa HeypeIeHHTE PasueTy Che CEBP3AHHE JTUIA ¢4, KAKTO CIeIBa:

Cernpzand Jnua 31 nexemepu 31 pexeMBpR 31 pexemepr 31 gexemepu
2008 2007 2008 2007

XU JIE, XHJI. JIB. XHJL JIB. XHIL. JIB.

Bizemanna Biemauns 3annIrKeHUn 3apbicKeHus

KoHTponupamo apy»xecTso - - 207 15
ApyxecTeo Malika 344 587 1,320 1,914
Apyectsa 1oz ob1 KOHTpoX _48 37 263 22
O6mo 892 624 1790 1,951

Obmara cymMa Ha HA9HCIEHHTe BB3HAIPOKICHUA HA MEHWIMKBPCKMA ChCTaB Ha JIPYXKecTBOTO,
BKJIFOUCHA B paszxozwre 3a nepcorana 3a 2008 n 2007 roxuua Bu3mzar ceoTEeTHO Ha 60 xw. 8. u 36
XML JIB.

22. CrOnTHA cXel qaTara Ha Gananca

HpyxecTEOTO MMa 3aBENEHO N0 BHB BBPXOBHHMS aIMHHHCTPATHBEH CbI CpelTy PeBHM3HOHEH aKT
w3nanen ot exun Ha HATI Cpenay nassromrariu rp. Codus.

HpyxecTBoTO € nogano sxanda cpenty Pesusuonen akr g0 OVH mo Bropara 9acT OT 3amodHaiaTa
pesusua tpes 2007 roguua.
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