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TEMA HIO3 AJ]

TONHIIEH JIOKJIAT 34 JEHHOCTTA



TEMA HIO3 AJ]

N3BPAHM MOKA3SATE/ 3A IEVHOCTTA

P1HAHCOBY MOKa3aTe v 2006 2005 2004 2003
O6eM Ha npofaxouTte Ha NpoayKumsa(s xus. 6p.) 49 49 55 56
O6em Ha NpoaaxouTe 0T aboHaMeHT(B Xun. 6p.) 41 28 22 83
O6em Ha NpoaaxouTe Ha NpoayKums(B Xun. nB.) 142 127 144 192
O6em Ha npuxoam oT peknama(B Xuin. f1B.) 971 1097 763 607
EBIT (B xun. /1B.) (83) 121 (375) (283)
EBITDA (B xvn. /18.) (31) 175 (299) (219)
HeTeH pe3ynTat cnep gaHbLpy (B XuA. nB.) (113) 82 (404) (313)
AKTUBM (XWn. N1B.) 291 382 235 368
Owbnr (xun. ns.) 9 30 62 -
CobcTBeH KanuTtan (Xun. nie.) (533) (420) (502) (98)
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TEMA HIO3 AJ]

OBPBIEHUE HA PEKOBOJACTBOTO

YBakaeMH JaMH H rocnoaa,

3a croMTE MET MLJIHH FOAHHHM cnHcanue ,Tema” ycns Ja ce HalOKM Ha nasapa Ha CEpPHO3HH
M3/1aHHS, KOMTO MO MPHHUMN He € ocobeHo ronam. Ho nosobeH Tvn crnvcanus nevenar He ¢ THpaxa
CM, 4 C aBTOPUTETA CH, C BL3MOXKHOCTTA 1a BHYLIARAT MOC/IAHHUA H C KAYECTBEHHS ChCTaB Ha CBOATA
yuTaTesICka rpyna, KOSTO € BMCOKO OLGHSBaHa OT pekjiaMojaTe/iute. AyAMTOpHsATA Ha CMHCaHHE
Tema ca BHCOKOOOpA30BaHH Xopa, ¢ U3rpafeHH Npo(ecHOHaNHU NO3ULMK B YACTHHA HIIH IbPXKABEH
OGU3HEC, MONMTHIIM, YIIPABIEHLU H T.H.

KauecTBata Ha crnimcanueto 6sxXa OLEHEHM MO JOCTOMHCTBO Ha €AMHCTBEHHA (OpyM, Ha KOHTO ce
npaBu mipersie]l Ha MeAuiinaTa npoaykuus - MexayHapoanus meauen dectusan B Asnbena. Tpu
nopeanu roauHu Tema B3MMa MbpBaTa Harpaja 3a CriMcaHue, BKIKOUMTENHO W rojamara Harpaja
Grand Prix. Tosa mpuemame Karto npusHaHWe Ha (PaKTa, UYe HE M3HEBEPUXME Ha CTWIA CH H
NoTbprkaMe pazHo0Opa3HeTo U KAUeCTBOTO HA XKYPHATHCTHUECKHTE MaTEPHAITH.

CTpeMeXbT Ha MEHHKBPCKHS €KHMI € /1a pa3sliMpy ayAWTOPUATA Ha CrMcaHueTo. ,, Tema™ HMa BUCOK
aBTOPMTET, HO C€ CMATA 32 CEPUO3HO MBXKKO cnucanue. [lopaaun Tasu npuuMHa Ha CTPAHHULMTE MY
OTCHCTBAT PEKIAMHTE HA KO3METHUHH MPOJAYKTH M MO/IHH apTHKYNIM. 3a Aa 3aMbIHUM Ta3d HULIA U
3a [a NPeBLPHEM CMHCAHHETO B CEMEHMHO Cb31a0XMe CcrHcaHHe Ema, ¢ kKoeTo wie ce onurame fa
KOMMEHCHpaMe OTAPBIBAHETO HA HACT OT YHTATEHTE.

Banepu 3anpsno
Hanwnuurened Jupegrop
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TEMA HIO3 Al

MPO®UN HA KOMMAHUATA

Tema Hio3 AL, (Opy>xecTBoT0) € peructpmpaHo B CogmiAickn rpagckm cbg npe3 2001 roguHa.
AApechT Ha perncTpauus Ha ApyectBoTo e rp. Cogwmsa, 6yn. Butowa Nel9 / yn. AeHkorny Nel9A.

OcCHOBHaTa []elHOCT Ha [lpy)XecTBOTO € CBbp3aHa C M3faBaHe Ha CeMYHOTO crcaHve Tema.

Lpy>XecTBOTO € C LeHTpanu3npaHo ynpasneHue B rp. Cotus.

CoBem Ha gupekmopu .

v
M3nbAHUMeAeH gupekmop

TopzoBcku gupekmop AgmMuHucmpamuBex
gupekmop (uHaHcu gupekmop

| Omgen ' Omger ' - Cucmenen
peinama | panpacmpanenue CH48moegebe Oxpara Tpancnopm Hiisin < P agmusucmpamop Ji| “OPERTOP

AKuUMoHepy B [py>xecTBOTO ca MNeTpon XonamHr AL u ursanyeckn nuua.

[py>kecTBOTO ce ynpasnsasa 0T CbBeT Ha AUPEKTOPUTE B CbCTaB OT TPUMA Y/IEHOBE:
[Jexka CtecpaHoBa Bacunesa — MNMpeacenaten Ha CL

Banepu J/lto6eHoB 3anpsHOB - YneH Ha CL 1 n3nbaHMTENEH ANPEKTOP
Metpon Xonguur ALl - uneH Ha C/1, npeactaenssaHo oT OpavH Togopos Togopos
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TEMA HIO3 Al

MPErNEA HA JEMHOCTTA HA KOMMAHUATA

1. AHanus Ha nasapHaTta cpeja

B momeHTa B bbarapus usnmsatr 1240 secTHUUM 1 cnvcaHna B MuHiMym 5000 Tupaxk. Camo npes
2006 rogmHa HosonosswunuTe usgaHua ca noseye ot 130. OTHOcKTENHMA 441 HA Tema, B TOBa MOpe
oT un3gaHwus, ot 0.6 % MeceuHa ayauTopus, U3rnexznia Masko, HO BCbLLUHOCT OTroBaps Ha MeceyHaTa
ayautopus Ha BecTHUUMTe Cera (0.6%), AHeBHUK (0.6%), HoBuHap (0.6%), Mapu (0.5%).

FonsmMo npuTecHeHWe Npeam3BMKa nosieata npes gespyapy 2006 rogmMHa Ha ceMUYHOTO CrnincaHme
Bussines week. CnvcaHneTo ce nosiBM CbC CBETOBHUA CW aBTOPUTET U MpUB/IEYE 3apain MMETO CU
MHOIO YnTaTenn N peknamogatenu OT Tapreta Ha crnvicaHue Tema. ToBa e efHa OT MPUYMHUTE da
nogcunum Tema ¢ Ema.

CnucaHvie Jlngep BbNpeky OrpoMHuTE (HAHCOBY CPeACTBa M3PasXOLeHN 3a peKknammpaHeTo My —
3a 6bnrapckn ycnosus 350,000 nesa /moBeye OT npuBfeveHWs 3aeMeH Kanutan ot TEMA 3a 4
roAaviHu/ 3a TeneBM3NOHHA PeKiama He yCnd fa Ce HaN0XM Ha nasapa Kato 0CHOBHO KOHKYPEHTHO HU
crimcaHme 1 GeLuie 3aKpuTo.

Haii- ronemusaT npobsiem e pasnpocTpaHeHUeTO Ha BECTHWULM W CNUCAHUSA, KOETO He OTroBaps Ha
HUKaKBM HOPMa/TH/ MKOHOMUYECKN KpuTepum. "onsama yacT oT fecTpubyTtopute paboTaT Ha ,,C1BO”,
TPYLHO Ce cbbupaT B3emaHuATa (MallaHeTo ce M3BbPLUBA NPe3 YeTUpPWU CeAMULM), BCAKA roAvHa
HAKOMKO prpmu 06aBaBat anutu. Ceprunte 1 NaBUINOHWUTE He Morat fa nobepaT u3obuimeTo ot
3arnaBus, 3aToBa pPasnpoCTpaHWTeNUTe YMULLMIEHO 3aHWXaBaT 3asBKWTE 3a CeAMUYHW n3faHus. He
ce cnassa 33/, opmumpar ce MKOHOMUYECKM TPYMUPOBKU, KOUTO OMpPeAensaT pasnpoCcTpaHeHNEeTo Ha
onpefeneHy 3arnasus, rofeMmHaTa, Cpoka v yectoTata Ha napuyHuUTe NoToLm

2. PesyntaTu OT feiiHOCTTa

Mpe3 2006 rogmHa [py>KecTBOTO € peanv3vpano HaMaNleHWe Ha pbCTa Ha Mpoaaxbu cnpsMo
npeaxogHuTe roAMHU. HamaneHMeTo ce Ab/MKM Ha (hakTa, Ye eXemMeCevyHO M3/M3aT Ha nasapa Ha
HOBW OBbArapCcKU U YeXecTpaHHU u3gaHus. Yuratenckara ayautopus B bbarapus e 0THOCUTESTHO
MOCTOSAHHA Be/IYMHA W B pe3y/TaT Ha Tasu ,,Bb/IHA” OT HOBM M3JaHuUA, TA Camo Ce Mnpepasnpegens.
OCHOBHOTO MpPeaMMCTBO Ha CrucaHWe Tema e 3aAbp)KaHeTO Ha HeroBaTa BMCOKA CTeneH Ha
MO3HaBaeMOCT, OnpejesieHa NoMTUYECKa TEXECT, NOCTOAHEH GPOoii YnTaTeny 1 nasapeH As/, KOeTo
OT CBOA CTpaHa BOAM [0 NOBULLEHO [0BEPME B peKnamofatesninTe, BUAHO OT NoBMLIaBaLLs ce 06eM Ha
NpuxoauTe OT peKnamMa.

Bce olle MMa KakBO fa Ce 1CKa Mo OTHOLLEHWE Ha MapKeTWHroBaTa [eiHOCT, HO UMaliki npeasus
pasmepa Ha pasxouTe, KOUTO ca Heo6XoAMMM 3a edMKacHa TakaBa, HEMHOTO pasBKTYE Ce CBEX A A0
MOAAbPXKAHE Ha MOCTUrHaTUTE MokasaTenn. CTPeMEXbT M ycunusTa Ha PbKOBOACTBOTO, Mpes
MoCNeHNTE TPX FOAMHM, € HACOUEH KbM MUHMMU3MPAHE Ha OTPULIATE/HIS PE3YNTaT, KOMIEHCHpaHe
Ha HaTpynaHaTta A0 MOMeHTa 3ary6a W W3nM3aHe Ha nedenuBluaTa npaBa. MocoueHUTe [AaHHU
MoKas3Bar, Ye yCUNMATa B Ta3n HacoKa ca C MPOMEH/IMB XapaKTep.

Mo OTHOLLEHME YCWUAMSTA HACOYEHM KbM KaHanuTe 3a AWUCTPUOYLMS, KOMTO GMxa [oBenn Aa

MONOXWUTENEH pesynTaT, He e MOCTUIHATO HWKaKBO Pa3BMTME NMOPaAM MOHOMOMHOTO NOMOXKEHME Ha
(MpmMUTE PasNpPoOCTpPaHUTENMN.
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TEMA HIO3 Al

3. PdurHAHCOBO CBHCTOSAHME

[py>kecTBOTO NMPUKOUMN M3MUHANATA FOAUHA C OTpuLaTesieH (PUHAHCOB pesynTaT oT 113 xun. fB.,
KpaTKOCPOYHUTE MY 33fb/DKEHWUA MNpeBULIaBaT KPATKOCPOUHUTE aKkTMBM € 671 Xxun. /B, a
COOCTBEHMAT My KanuTtan e oTpuuaTesieH B pa3mep Ha 533 xun. nB. Tesn 06CToATENCTBa nopaxaar
CbMHEHME OTHOCHO Bb3MOXHOCTTa [pYyXeCcTBOTO Aa MPOAb/KM [eliHOCTTa CU KaTo [eiCTBallo
npeanpuatye. B3emaiikv npeasua, Ye MbpBOHAYaUTHUSA MEPUOA OT 3-4 roAVHU KOMTO e HeobXoaum
efHa MeJus [ja Ce Ha/I0kKM Ha nasapa, No-ronsaMa YacT OT NnokasaTenuTe ca B pe3ynTar oT AeHocTTa
npes TO3¥ Mepuog, OTHOCUTENTHOTO CTabuM3npaHe Ha OCHOBHUTE NMOKa3aTesnv Nnpe3 nocnefHnuTe se
rofiMHn PHbKOBOACTBOTO € YBEPEHO, Ye LUe ycree [a NoA4bpxKa HopMasiHa feliHOCT U B ObJeLLle, Ypes
camo(MHaHCMpaHe, MNoBuMLUaBaHe Ha e(eKTMBHOCTTa OT [eliHOCTTa M (pMHaHcoBaTa nofkpena ot
CBOWTE aKLMOHEpPW B Clyyaii Ha HeOOX0AMMOCT.

4, AKLNOHEPEH KanuTan

OCHOBHMA KanuTan e NnpeAcTaBeH Mo Herosata HOMUHaIHA CTOMHOCT, CbIMAacHO CbAEOHO peLleHMe.
BHeceHMAT Hanmb/IHO OCHOBEH KanuTan B pasmep Ha 230,000 neBa, e pasnpegeneH B 2,300 6post
MOVMEHHU aKLuKW, BCSKa C HOMUHaNHa cToiHocT oT 100 neBa BCsKa.

5. UoBeLUKN pecypcu

Yyactneto Ha uneHosete Ha CbBeTa Ha [upektopute Ha [py>XectBOoTO B [pyrv TbproBCKU

[py>ecTBa KaTto HeorpaHM4eHo OTrOBOPHU ChAPY>KHULM, MPUTEXABAHETO Ha MoBeYe OT 25 Ha CTo OT

Kanutana Ha Apyro Jpy>XecTBO, KakTO M y4yaCTMeTO UM B YNpPaB/IEHWETO Ha APYrv ApY>KecTsa Uiu

Koonepawmm KaTo NPOKYpPUCTK, YNPaBuUTeNN UMW Y/IEHOBE Ha CbBETU € C/IeHOTO:

. [JeHka CrecpaHoBa Bacunesa — npefcesaten Ha CbBeTa Ha Jupektopute Ha Tema Hio3 AL,
Ynpasuten Ha MAB AgsbpTtaisvHr OOQL. Mputexasa 90% oT kanutana Ha M/B
ApbpTarismHr O0/[;

. Banepu J1to6eHOB 3anpsiHOB — M3MbIHUTENEH AMPEKTOP U YneH Ha CbBeTa Ha OupekTopute
Ha Tema Hio3 Afl. MpuTexasa 5% oT kanuTana Ha MAB AasbpTaiisnHr OO/,

. Metpon XonguHr ALl — nputexasa 71.75% ot kanutana Ha lMNetpon AL, 100% ot kanuTana
Ha Poc oiin EOO/, 100% ot kanuTana Ha ViHTepxoTten Bynrapus Byprac EOO/, 99.95% ot
kanuTtana Ha KOpekc KoHeynt AL, 99.99% ot kanuTtana Ha bBytunumpaiwia KomnaHua 113sop
AL, 100% ot kanuTtana Ha Hagptekc Cekioputn EAL, 100% OT kanutana Ha MOPCKO Ka3nHo
EA/L, 57.31% ot kanuTtana Ha BapHa busHec Copsucus OO/, 50% ot kanutana Ha Tema Hio3
ALl, 70 % ot kanutana Ha Tema Cnopt OO/, 99.99% ot Kanutana Ha TpaHcxong bvarapus
Xonauur Afl, 34 % o1 KanuTana Ha Hadtekc VHxeHepnHr AL, 100% oT kanutana Ha Ebp
Nazyp [xeHepan AswueiisbH EOOL, 34 % oT kanuTana Ha Cnoptenut Af, 76.92% ot
KanuTtana Ha TpaHcuHBecTMbHT AAUNL, 49% oT kanutana Ha Pekc Jloto A, 50% ot
Kanutana Ha NMC®K YepHomopel, Byprac A, 100% oT kanutana Ha Eii En Dxun EOOL (B
nmkengaumsa) n 69% ot Kanutana Ha Mssop OO/ (B nukeugaums). Metpon XonamHr AL e
npefcesfaten Ha CbBeTa Ha [dupekTopuTe Ha Hadtekc Cekioput EAL, uneH Ha ChbBeTa Ha
Ounpektopute Ha TpaHcnoto A[, npeacejaten Ha CbBeTa Ha [upekTopute Ha Hadgtekc
nHxeHepuHr Afl, npeaceparen Ha Coeeta Ha [Jupektopute Ha TpaHcuHBeCTMBHT ALCKIL,
npeaceparen Ha CoBeta Ha [wupektopute Ha Pekc Jloto A n uneH Ha CbBeta Ha
[unpekTopute Ha Tema Hio3 AL

O6uwiata cymMa Ha HauuClieHWTe Bb3HArpaXxaeHus Ha uneHoBeTe Ha CbBeTa Ha [MpekTopuTe Ha
[py>KecTBOTO, BK/IKOUEHA B pa3xofu1Te 3a NepcoHana, Bb3nmsa Ha 54 xus. ne. (2005: 54 xun. n1s.).

6. YnpaB/ieHne Ha pUCKa 1 BbTPeLLIEH KOHTPO/

Bk 6enexka 3.4.8 KbM (hMHAHCOBMTE 0THETM KbM 31 fekemBpm 2006 roamHa.
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TEMA HIO3 Al

MEPCNEKTUBW 3A BBAELLO PASBUTUE

Ycunusta Ha PbKOBOACTBOTO U Npe3 CMeABaLiMTe rOAMHU Liie 6bAaT HACOUEHU KbM pasLiMpsiBaHe Ha
ayauTopusTa Ha cnucaHue Tema. LlenTta e ga ce yBennum 6post Ha nNpopaxeéuTe 1 aboHaMeHTUTE,
KaTo ce 3anasu BUCOKWS aBTOPUTET Ha CMIMCAHMETO CPef, YMTATENNTE MbXKE, HO YCMOPEeHO C TOBa Aa
Ce pasBue 1 NPUNoXeHneTo EMa, ¢ KOeTo [a Ce NPUBMEKAT NMOBEYe UMTaTeNN XeHn. CTPEMEXBT Ha
MEHUZXXbPCKMA €KUM € fa 3anas3n NoSMTUYEecKaTa TEXECT Ha CMUCAHMETO, [a 3afbPXW BMCOKaTa
CTerneH Ha No3HaBaeMOCT U MasapeH /s, KOETO OT CBOS CTPaHa fla CbXPaHu 1 MOBWULLI JOBEPUETO Ha
peknaMogaTenuTe.
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TEMA HIO3 Al

JOKJIA/l HA HE3ABHCHMHA OJJHTOP
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AR
A5 = [ Ipumopcka

Ogumopcka KomnaHus

JTOKTTAJ HA HE3ABHCHMHS OJJHTOP

Jo ARnHoOHepuTe HA
Tema Hioz AJT
rp. Codusn

Hoknaa BbpXy (PMHAHCOBHSA OTUYET

1. Hue u3pnpiinxme oauT Ha npuioxkenus ¢puHancos otuer Ha Tema Hioz AJT ([pyxectBoro),
KONTO BK/OYBA cyeToBo/ieH Oalianc kbM 31 mexemspu 2006 ronuua, OTYET 3a AOXOJANTE, OTUET
3a MPOMEHHTE B COOCTBEHHS KAMWUTAJ M OTUET 3a MAPUUHHUTE MOTOLM 3a FOAMHATA 3aBbPIURALILA
HA TA34 Jard, KakTo W 0000IICHOTO OMOBECTSBAHE HA CHIIECTBEHHUTE CUETOBOHHM MOJUTHKH H
JIPYTHTE MOACHUTETHH OeexKH, NpeicTaBeHn Ha ctpaHuua ot 18 no 37.

Omeoegoprocm Ha pLKogoodCmEomo 3a (hunancosua omuem

2. OTroBopHOCTTA 3a U3rOTBSIHETO M IOCTOBEPHOTO MPEACTABAHE HA TO3M (PUHAHCOB OTYET, B
CLOTBETCTBHUE C U3HCKBAHUATA Ha MC}K,LL}"HapOﬂHHTE CTanJ1apTH 3a El}HHaHCOBH OTHETH I'lpHﬁ'TPI 3a
npunarave oT EBponelickus CBIO3 Ce HOCH OT PbKOBOACTBOTO Ha JIpykectsoro. Tazu
OTFOBOPHOCT BKIOUBA: pa3paboTeaHe, BHEApPABAHE W IMOJ/UThPYKAHE HA CHCTEMA 3a BbTpeled
KOHTPOI, CBbP3aHa C U3rOTBSHETO H JIOCTOBEPHOTO NPeACTaBsiHe Ha (PMHAHCOBH OTHETH, KOWUTO
14 HE CBLABPKAT CHUIECTBEHH HETOUHOCTH, OTKJIOHCHUS W HECHOTBETCTBHA, HE3ABUCHMO Jlaly Te
CE IbMKAT Ha M3MaMa WM Ha Cpeluka; mojadop M MNPHIOKEHHE Ha MOAXOAMLIM CYSTOBOHH-
MOJUTHKH, H H3rOTBAHEC Ha ﬂpHGJlHBH'l‘CJIHH CHCTORO/IHH OLIEHKH, KOMTO Ja Ca pasymMiHd TpPH
KOHKPETHHTE obcrosATencTaa.

Omeosoprocm Ha coumopa

3. Haiara oTroBOpHOCT Ce CBEXK/a [0 M3pa3siBaHe Ha OJMTOPCKO MHEHUe BBPXY TO3M (PUHAHCOB
0T4YeT, OCHOBABAI0 C€ €JWHCTBEHO Ha M3BBPIICHHS OT Hac oauT. Oupurbr OC NpoBENEH B
CHOTBETCTBHE ¢ NPOPECHOHAIHNTE M3HCKBaHWA Ha MexayHapoJHUTe OJMTOPCKH CTaHAAPTH.
Te3u cranjapTi HAJAraT Cra3BaHe HA eTUUHUTE W3HCKBAHUS, KAKTO U 0JMTa Aa O'bJIe TTaHUpaH 1
MpOBejIeH Taka, Y€ HHe Jjla ce yOeauM B pasyMHa CTENeH Ha CUI'YPHOCT JOKOJKO TOJAMIIHHS
(DHHAICOB OTHET HE ChAbKA CHIIECTBEHN HETOHUHOCTH, OTKIOHEHHA H HECHOTRETCTRHUS.

Ol]HT'b'T‘ BKINKOYBA H3IbJIHEHHC HAa ['Ele.[ClepH C uen nonyanaHe Ha OIHUTOPCKH aokasarencraa
OTHOCHO CYMHTE M OIOBECTABAHMSATA, IPEeNCTABEHH BBB (UHaHcOBUA oT4er. Msbpanute
MPOLEAYPH 3aBUCAT OT IIPELEHKATa Ha OJMTOpa, BKIIOYUTENHO OLUEHKaTa Ha PHUCKOBETE OT
CHINECTBEHH HETOYHOCTH,OTIJIOHEHHA H HECLOTBETCTBHA BLB EI]PIHaHCOBIfISI OTHET, HE3aBHCHMO
JajK Te ce IBIDKAT Ha M3Mama uiau Ha rpeuika. [Ipy W3RbpIIBAHETO HA TE3H OLEHKH HA pUCKa
OJMTOPBLT B3EMa MMOJI BHHMAHHE CHCTEMaTa 3a BbTPELIEH KOHTPOJ, CBbp3aHa ¢ M3TOTBAHETO H
JI0CTOBEPHOTO MpeAcTaBsHEe Ha (HHAHCOBHA OTYET OT CTpaHa Ha MNPEATPUATHETO, 3a [a
pa3paboTH OJINTOPCKH MPOLEAYPH, KOMTO ¢a NOAXOAAIIM NpH Te3d ODCTOATENCTBA, HO HEe ¢ Lel
W3pa3siBaHe Ha MHEHHE OTHOCHO e(eKTHUBHOCTTA Ha CUCTECMAaTa 3a BbTPELIEH KOHTPOJ Ha




NpeanpuAaATHETO. OmuTBT CBIIO Taka BKIOYBA OLEHKa Ha YMECTHOCTTa Ha TIpuiaratduTe
CHETOBOJAHH NOJIMTHKY W Pa3yMHOCTTA HaA HPHGHH3HTEHHHTE CHETOBOJAHH OLEHKH, HAlIpABEHH OT
PLKOBOICTBOTO, KAKTO H CLEHKaA Ha LAJOCTHOTO NPeACTaBAHE BbB EIJHH&HCOBHSI OTHET.

Cukitame, 4Ye W3BLPLIEHUST OT HAC OJMT TpPEAOCTaBs AOCTATHYHA W mMoAXofsiia Oasa 3a
M3Pa3eHOTO OT HAC OJMTOPCKO MHEHHE.

Muernue

4. B pesynTar Ha TOBa YAOCTOBEpsABaMe, ue (PUHAHCOBMAT OTHUET NMPEACTABA JAOCTOBEPHO BbB
BCHYKH CBLIECTBEHH acneKkTH (prHaHCOBOTO cheTodAnne Ha JlpyswecTBoTo kbM 31 aexemspu 20006
rofiMHa, KakTo M (PMHAHCOBUTE MY PE3YJTATH OT AeHHOCTTA ¥ NPOMSHATA B MAPHUYHHTE MOTOLH 3a
rojMHaTa, 3aRbhpliBaila ToOrapa, B ChoTBETCTBHE ¢ MeyHapoJHUTE CTaHIapTH 32 (DHHAHCOBH
OTHETH, NPHETH 3a Npuiaramne oT EBpO]’IeﬁCKHH CDBlO3.

5. be3 na kBanudulpamMe HalleTo MHeHHE, 0DpblIAMe BHUMAHHE HA OMOBECTEHOTO B T. 14 oT
OeneskknuTe KbM (MHAHCOBHA OTYET, OTHOCHO BalHWAHOCTTA Ha MNpHHUMNA 33 jAeicrBauio
npeanpustie. B cnencteMe oT nHaTtpymanute 3arybu ot geliHoctTta Ha JlpyiKecTBoTO,
KPaTKOCPOUHUTE MY 3a/1h/UKEHHS MPEBHINABAT KPATKOCPOUHUTE MY aKTHBH ¢ 671 Xun. nB., a Taka
ChIII0 CTOHHOCTTA Ha MACHBHTE MPERMINIARA CTOWHOCTTA HA aKTHBKUTE C 533 XUIL. JIB., KOETO HE € B
CLOTBETCTBHE ¢ U3UCKBAHUATA HA Obarapekus THProBeky 3aKOH, OTHOCHO YHMCTATA CTOHHOCT Ha
MMYLICCTBOTO (HeTHUTE akTHBH). Te3n obcTosTencTBa MOpPaXKJaT 3HAUMTENHA HECHIYDPHOCT
OTHOCHO BB3MOJKHOCTTA /[pyKecTBOTO Aa NPOALLKH A€HHOCTTa €M KATo JeHCTBallo
npeanpuaTre. [poasmkaBaHeTo Ha geliHOCTTAa HA JpyKeCcTBOTO KaTo AeHCTBALLO NPCAIpHATHE
3aBUCH OT HETOBHTE Bb3MOMKHOCTM Ja ce caModuHaHCUPa MK 1a MOIYYH (UIalcoBa NojJKpena
OT aKklHOHEpUTE, B Cyuail Ha HeoOXO0JUMOCT.

Jlokaaa BbpXY APYrH NPaBHH H PETYJaTOPHH H3HCKBAH NS

6. ChriacHo M3MCKBAHWATA HA 34KOHA 3a CYETOBOJCTBOTO, HHE Mperjiefaxme MPHI0KEHHs
llognmen moknan 3a geitnoctra Ha Jpysxkectsoto. To3u fokIan He e 4acT OT (PUHAHCOBHS OTHET.
Hcropuueckara GunaHcoBa uHpopmauus, npejcrageda B [oguiians fokna) 3a jelinoctra Ha
JIpy/KeCTBOTO, ChCTABEH OT PbKOBOJACTBOTO, ChOTBETCTBA B CBIUIECTBEHHTE CH ACMEKTH Ha
(hunancopata HHGOPMALINS, KOITO Ce ChIbPKA B TONUIIHUS (DUHAHCOB OTYET HA JIpyKeCTBOTO
kbm 31 pexkemspu 2006 rojuHa, M3roTBeH B ChOTBETCTRHE MexayHapoJHUTe CTAHIApPTH 32
(uHaHCOBH OTHETH, KAKTO € ornoBecTeno B Oenermka 2.1. KbM MPUIOKEHHS (PUHAHCOB OTHET.
OTroBopHOCTTA 32 U3rOTBAHETO Ha [oauIiHus jJoknan 3a aeinocTtTa kbM 31 mapt 2007 roauna,
ce HOCH OT PhKOBOACTBOTO Ha [lpyikecTBOTO.

I[Mpumopcka Oxnropeka Komnanus OO

Nomsa Uanes ’!
Pecucmpupan odumop
Vnpasumen

]
Per. N20gs /

\%‘:g‘gﬁfm;‘?z‘:ﬂ‘ BEAT

20 mait 2007

Bapna _PervcTpupan 0amTop
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TEMA HIO3 Al

DUHAHCOBH OTYETH

KbM 31 JEKEMBPH 2006 ronHA
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TEMA HIO3 Al

OTYET 3A TOXO/IUTE

33 roAMHATA, NPUK/II0YBama Ha 31 nexemspu 2006

Ipuxonm ot npojakou

Hpyru npuxoau

H3meHeHre Ha 3anacuTe OT NPOAYKUHS U
HE3aRBLPIISHO MTPOU3BOACTBO

Pasxonm 3a mMarepuaiu

Pa3zxoau 3a BBHIITHHU YCITYTH

Pa3xonu 3a nepconana

Pa3xonu 3a amopTuzanms

OGe3ueHka Ha MaTePHAITHH 3aMacH H B3eMaHHS

Hpyru pazxoaun

O6mo pasxoan 3a geiinocTra

POunancoBH pa3xoan

IMeuanda (3ary6a) npenu obaarane ¢ AambLIA
Ilpuxog oT AaHBK

Herna neuanba (3ary6a) 3a mepunoaa

beneoicka
Ne

—a O eite o

12

13

31 nexkemMBpH
2006

XWJ. J1B.

1,113
5

70
(59)
(592)
(414)
(52)
(76)
(78)
(1,201)
(30)
(113)

(113)

Tesn GpuuaHCOBH 0TYCTH ca oio6penn ot umero Ha Tema Hioz A/l or:

/(

[/

Ay
Bmeplléqu B
HznnamuTteiey AupeKTOp

31 mapt 2007 roauna

(besexknure or ctpannna 18 no crpannna 37 ca
()MHAHCOBH OTYETH)
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Banguruu UB
I'aBeH cueToBOAUTET
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31 nexeMBpH
2005

XML JIB.

1,227

10
(47)
(594)
(385)
(54)
(10)
(26)
(1,106)

(40)

|

0483 Lmwen

PerucTpupan agy op_-

bPKAHHETO HA TE3IH

MduHaHcoBy oTyeTH KBM 31 nexemepu 2006 roauHa
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TEMA HIO3 AX

BAJIAHC
KkbM 31 nexkemepu 2006 roauna
Beaeocxa 31 ackemBpn 31 nexemBpH
No 2006 2005
XN JIB. XHJL. JIB.
JABbArocpouHH AKTHBH
JlearoTpaiiin MaTeprUaIHe U HEMATEPHAIHH aKTHBH I3 78 114
JbArocpodin HHBECTHLIMH 16 37 37
JIBATOCPOUHM B3eMAaHUs 17 25 25
OTcpoyeHH JJaHbYHH aKTHBH 13 _2 2
0010 ABJroCPOUHN AKTHBH 142 178
Kpatkocpounn akTHBR
Marepuanuu zanacu 18 11 9
TBpProBcku M JApyryu B3CMaHws, HETHO 19 63 92
[MTapuuHu cpejicTra 20 75 103
O0mo KpaTkoCpPOuUHH AKTHBH 149 204
Obmo akTuBH 291 382
Kparkocpounu nacuen
3aabKeHUs M0 TMXBEHH 3aEMH 21 297 297
THproBeku K ApyIrM 3a/IbIKEHMS 22 518 475
3anbipKeHus 110 (PMHAHCOB JIM3HHT 23 5 11
0010 KPATKOCPOHH NACHBH 820 783
Hernu kpaTkocpoynn AKTHBH (671) (579)
JBarocpouns nacHBH
3apbmkenus no PUHAHCOB TH3HHL 23 g, 19
06110 ABLATOCPOUHH TACHBH 4 19
Hernun akTusn (533) (420)
Kanuran n pesepsu
OcHoBen kanuran 24 230 230
Harpynana 3ary6a (763) (650)
O30 KanuTa M pesepBu (533) (420)

Te3u (prHAHCOBH OTHETH ca 000peENH 0T HMETO HA Tgﬁa Hros 76'1‘:

/{ Yl [ R

Basjepu 3anpsanos Basentun Upanos

Manwanutefien iupexTop I'f1aBen CueTOBOANTE/ 0483 3
7 nneB
\&fﬂ‘iﬁi‘l"*ﬁ%ﬂFQ

31 mapr 2007 roauna

(beaexkure oT crpanuna 18 1o erpannua 37 ca HepasesHA 4ACT OT
(PHHAHCOBH OTHYETH)

dunancorun otaet kbM 31 gexemepu 2006 roanua

o .—...—.1...l_
wp  ——
2683 oparopesa €58
ST



TEMA HIO3 A

OTYET 3A UISMEHEHMSTA B KAIIUTAJIA
3a roHHATA, NpUKJIYBama aa 31 nekemspu 2006

Ocnosen Hatp. O6wo

KanuTal 3aryba
XHI. NB. XHT. 1B, XHJL. J1B.
Cango na 1 ssmyapu 2005 roanna 230 (732) (502)
[Tewanta 3a neproga - _ 82 _ 82
O6wo npuxodu npusnamu 3a nepuooa - _82 _ 8
Canpno na 31 nekemspn 2005 roguna 230 (650) (420)
3ary0a 3a nepuoja m (113) (1133
06140 pazxoou RPUIHAMU 34 NEPHOOU - (113) (113)
Canpno na 31 nexemspu 2006 roanna 230 (763) (833)

Te3u ¢punancoBn oTyeTn ca ogobpenn ot umero na Tema Hioz All oT:

f / //:FZ .*'.-:F FJ,‘.{ {/ v
. Banedrun Usanos '

TiaBen cHeToBOIHTCT

Baﬂcpljhl psjioB
MsnbanaTtenefi THPEK)

31 mapr 2007 rogund
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Bapnna
Per. NeGBS /.
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re

i At
Ofropexa §6U0 27

o rrssmme S e

Benesxkure oT crpannna 18 go erpannna 37 ca wepasjiesiHa 4acT oT ChALPIKAHHETO Te3H
¢puHAHCOBN OTYeTH)

dunancoby oT4eTH KbM 31 aexemepu 2006 roguna 16



TEMA HIO3 AJl

OTYET 3A MAPUYHUTE NIOTOLHU
32 rouHaTa, npuKIoYsama ua 31 nexemspn 2006

IMapHvHA NOTOIH OT OCHOBHATA JieiiHOCT

[MocThIneHUs OT KOHTPareHTH
[Inamanns KuM KOHTPareHTH
[lnamanus, cCEbP3aHK ¢ NEPCOHalIa

IMapnunn NOTOUN OT OCHOBHATA /leiiHOCT
IMapnunu HOTONN OT HHBECTHIIHOHHATA AeiinocT

| Lnamanus 3a npuaoOruBaHe HA HHBECTHLIMH
[lnawmaHus 3a 3aKymyBaHe Ha IbJAroTpaiiHA
MaTepHallHi KU HEMAaTepHATHH aKTHRH
[Tpeaocrasenu 3aemu

Heynu napuvHi NOTOUH OT HIBECTHIHOHHATA JeAHOCT
Mapuunn TOTOUH OT hHHAHCOBATA JEHHOCT

[TonyveHu zaemmu

HUsinatenu 3aeMu

HsnitaTenn THXBH

MUsnnaTeHu MH3ZHHITOBH BHOCKH

Hernu napu4Hi noTonH ot puHAHCOBATA JeHHOCT

Herno yseanuenue (HaMaieHne) HA NAPHUHHATE
CpeacTBa NMpe3 nepHoaa

[MapuuHn cpeacTBa B HAYAMOTO HA NCPHOIA
p

IMapuusn cpeacTBa B Kpas Ha NepHoaa (BMK ChIIO
Gemexka 20)

31 nexemBpn
20006
XHJL. JIB.

1,486
(1.099)
(396)

)

(16)

(16)

Tesn puuancosu oTyern ca ogobpenn ot uvero Ha Tema Hioz A/l o7

I/ A

r

Ban 3anpsHor S
W3nbauntengn anpexydp

31 mapt 2007 rognna

Bangentun UBanos
I'naBeH cuUeTOBOAHTEIT

31 nexkeMBpH
2005
XWJL. B,

1,363
(889)
(326)

150

(37)

(4)
(23)
(66)

50
(40)
(3)

7
91
12

103

(Benexkure or crpannna 18 1o erpannna 37 ca Hepasje/iHA 4ACT OT ChABP/KAHAETO HA Te3H

(puHAHCOBH OTUYETH)

®unaHcorr 0T4eTH KBM 31 nexkemspu 2006 roguHa



TEMA HIO3 Al

BEIEXKHN

KbM ®UHAHCOBHTE OTYETH KbM 31 JEKEMBPH 2006 roqHHA
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TEMA HIO3 Al

BEJIEJKKH KBbM @UHHAHCOBHTE OTYETH
3a 2o0unama, npuxiroueauia na 31 oexemepu 2006

1. lNpaBeH cTaTyT

Tema Hiwo3 AL (OpyxecTBoTo) e peructpupaHo B CodmiAickn rpagacku cbg npes 2001 roguHa.
AJpecsT Ha peructpaumsa Ha Apy>kecTBoTo e rp. Codms, 6yn. Butowa Nel9 / yn. OeHkorny Nel9A.
AKumnoHepy B ApyxecTBoTO ca MNeTtpon XonamHr A n dmsmyeckun nmua (BUXK benexka 24).

OcHOBHaTa [leiHOCT Ha [lpy»XecTBOTO € CBbp3aHa C M3faBaHe Ha CeMYHOTO criucaHve Tema.

durHaHCcOBNTE OTYETM ca 0f06peHM 3a m3gaBaHe OT CbBeTa Ha avpekTopute Ha 31 mapt 2007
roguHa.

2. Basa 3a M3rotBsiHe Ha (PMHAHCOBUTE OTYETU M CHETOBOAHM NPUHLMMN
2.1. O6LLM NONOXKEHNSA

[pyXecTBOTO M3roTBA W nNpeacTaBd (PMHAHCOBWUTE CM OTYETM Ha 6a3a Ha MexayHapogHuTe
CTaHAapTh 3a mHaHcoBo oTumTaHe (MC®PO), nsganeHn ot bopaa 3a MexayHapoAHM CUETOBOLHM
craHgapT (BMCC) 1 passcHeHMATA 3a TAXHOTO npusaraHe, usgageHy otT KomurteTa 3a passicHeHue
Ha MC®O (KPMC®O), npuetn oT Komucusata Ha EBponeiickus cbio3 (KomMmeuaTa) u npunoxKumm B
Peny6nuka Bbarapus. MC®O, npuetn oT KomucusaTta, He ce pas3nuyasatr oT MC®PO, nsgageHn ot
BMCC v B cvna 3a roguiHn nepuogu, npuknioysawy o 31 gekemspu 2006 rogmnHa, ¢ U3K/IKYeHNe
Ha HAKOW N3MCKBaHUSA MO OTHOLLEHWE OTUMTAHEe Ha Xe)KMPaHeTo, B CbOTBETCTBUE C MexayHapoeH
CYETOBOfEH cTaHAapT 39 ®UHAHCOBU MHCTPYMEHTU: NPU3HaBaHe N OLeHABaHE, KOUTO He ca MpueTu
oT KomucusaTa. PbKOBOACTBOTO Ha [py>KecTBOTO CUMTA, Ye aKO W3UCKBaHWATA MO OTHOLLEHWE Ha
XeMmKnpaHeTo 6sxa npuetn ot KomwucusaTta, ToBa He 6GU OKasano BAUSHME BbPXY (UHAHCOBMTE
OTYeTH.

[OevictBawmat npe3 2006 rogmMHa 3akoH 3a CYETOBOACTBOTO (3aKOHBLT) M3MCKBa NpuaaraHeTo Ha
MC®O, npuetn oT Komucuata Ha EBponeiickns Cbio3, KOMTO Cneaga: Aa UMat oduLmaneH npesos
Ha 6b/rapcky esuk, fa 6baaT npvet o1 MuHMcTepckua cbBeT Ha Peny6nivka bvarapusa n ga 6uaar
obHapogsaHn B [bpXaseH BecTHUK ([B). KbM pfatata Ha HacToAwWwMTE (DUHAHCOBU OTYETM
eMHCTBEHOTO O(MMUMANHO MW3daHMe Ha Obarapcku e3vk, npueto c [locTaHoBNeHMe Ha
MuHncTepckmusi cbBeT No 207 o1 7 aBrycTt 2006 roguHa (MocTaHOBNEHNETO) 1 06HapoaBaHo B [B,
6poin 66 ot 15 aBrycTt 2006 rogmHa, e nsgaHmeto Ha MC®O ot 2005 roguHa. Cnep NnpoMeHWTe B
3aKoHa, B cuna oT 1 aHyapu 2007 roguHa, YCMOBMETO 33 3aAb/DKUTENHO nNy6/smKyBaHe Ha
opuumanHna npeeofd Ha npuetute oT MwuHuctepckn cbBeT MC®PO oTnaga, ¢ KOETO ce [aea
Bb3MOXHOCT 3a JUPEKTHO NpuiaraHe Ha akTyanHarta sepcus Ha MC®O0.

Mpe3 Tekywara roguHa [py>KecTBOTO e Bb3MNPUENo NpuiaraHeTo Ha BCUYKU HOBU U PeBU3MpaHm
MC®O Ha bopaa 3a MexgyHapoaHu CuetoBogHn CtaHgapti (BMCC), npuetn oT Komucusta Ha
EBpONenckns cblo3, KaKTo 1 passiCHeHMsITa KbM TAX, BangHu 3a 2006 rogunHa, 1 MMaly OTHOLLEHWE
KbM M3BbpLUBaHaTa OT HEro AelHOCT. PbKOBOACTBOTO Ha [py)XeCTBOTO CuMTa, Ye npunaraHeTo Ha
MC®O, B cuna 3a 2006 rognHa (OpUrMHaNHO M3AaHWe Ha aHrNACKKM e3nk oT 2006 roguHa), e
NnoaxogawWo npu Te3n 06CTOATeNcTBa M 4Ye Ha noTpebutennte Ha (UMHAHCOBUTE OTYETU Ce
npefocTass Mosie3Ha U AOCTOBepHa MHGopMaLus 0THOCHO (DMHAHCOBOTO CLCTOSHWE U pesynTatute
OT fAeiiHOCTTa Ha [lpy»XecTBoToO.

®unHaHcoBM oT4eTn KbM 31 fekempu 2006 rogmnHa 19



TEMA HIO3 Al

BEJIEJKKH KBbM @UHHAHCOBHTE OTYETH
3a 2o0unama, npuxiroueauia na 31 oexemepu 2006

2.1. O6LWK NoNoXeHUS (MPoLBb/IHKEHME)

PbKOBOACTBOTO He € YCTaHOBMW/IO Pa3/IMKu Mexay 6anaHcoBaTta CTOMHOCT Ha akTUBMTE U NacMBUTE 1
CyMUTe B OTYETa 3a [A0XOAMTEe TaKa, KaKTO Ca OTHYETEHW B HACTOALMTE (PUHAHCOBU OTHETU U KaKTO
6uxa 6unn oTyeTeHM Ha 6a3a ugaHmnetTo Ha MC®O ot 2005 rognHa cbrnacHo MocTtaHoBNEHMETO. B
[OMb/IHEHVE, MpWUIaraHeTo Ha n3meHeHusTa B MC®O He e [0Be/0 O CbLECTBEHN MPOMEHW BbB
Bb3npueTaTa oT JpyXXeCTBOTO CHETOBOAHA MOUTUKA.

®rHaHCOBUTE OTHETYM Ca M3rOTBEHM NP Cnas3BaHe Ha MPUHLMMNA Ha UCTOpPMUYECKaTa LieHa.

KbM fataTa Ha W3roTBfHE Ha HACTOSLIMTE (PUHAHCOBM OTYETW, PHKOBOACTBOTO € Hamnpasu/io
MPeLeHKa Ha CnocobHOCTTa Ha Jlpy)KecTBOTO Aa NPOAbL/MKM CBOSTa AEHOCT KaTo [AeiicTaBalllo
npeanpustie. Mpun Ta3u NpeLeHKa e B3eTa NpeABUA Lsinata HaMyHa MHopMaLs 3a NPeABUAMMOTO
GbAeLLe, KOeTo e MOHe, HO He e OrpaHnYeHo [0, ABaHafeceT Mecelia OT faTaTa Ha 6anaHca.

2.2. CDyHKLI,I/IOHaI'IHa Ba/lyTa U BaJlyTa Ha NpeacTaBAHE Ha (*)I/IHaHCOBI/ITe oTyeETU

®yHKUMOHaHA BanyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMMYECKa Cpeaa, B KOSTO MPeAnpusiTMETO
(hYHKLUMOHMPA U B KOSITO FNTaBHO C€ FeHepupaT W U3pa3xoABaT NapuuHMTe cpeacTBa. Ts OTpassiea
OCHOBHMTE CAENKM, CbOUTUSA 11 YCNOBMS, 3HAUMMU 3a NPeAnpUsaTUETO.

[py>XecTBOTO BOAM CYETOBOACTBO M CbCTaBs (PMHAHCOBUTE CM OTYETW B HaLMOHANHaTa BanyTa Ha
Peny6au1Ka Bbarapus — 6bArapcki ne., Bb3npueT oT [pyXecTBOTO KaTo (hyHKLMOHa/HA BasyTa.

HactoawuTe CpI/IHaHCOBI/I OTYETU Ca N3roTBeHN B XNIa4u nesa.

2.3. UyxaecTpaHHa BanyTa

Cpenknte B Yy>KaecTpaHHa BaslyTa ce BNUCBAT NMbPBOHAYa/THO KaTO KbM CyMaTa Ha YyXX[ecTpaHHaTta
Ba/lyTa Ce npwunara UeHTpPaHUAT Kypc Ha bwbarapcka HapogHa baHka (BHB) kbm pgatata Ha
caenkarta. KypcoBute pasnnKu, Bb3HUKBALLWM NPU ypeXaaHe Ha BalyTHUTE NapuyHW nosuumn unm
NpyM OTYATAHETO Ha Te3n MNapuyH¥ MNO3NLMM MpPWU  KypcoBe, Pa3NMYHU OT TO3W, MO KOWTO
MbpPBOHAaYaJTHO ca 61NN NPU3HATK, Ce OTUUTAT B OTHETA 3a JOXOANTE 3a CbOTBETHMUS MEPUOL.

MapuyHUTE No3nLMK B Yy>KaecTpaHHa BanyTa KoM 31 gekemspu 2006 1 2005 rogmHu ca oLeHeHn B
HaCTOALLMTE (PUHAHCOBM OTYETM NO 3aKIUUTENHUA Kypc Ha BHB. 3akniounTenHuaT Kypc Ha
ObArapcKus N1eB KbM LATCKUA [0/1ap 3a NepuoaunTe, 3a KOUTO Ca CbCTaBEHU HACTOALLMTE (PUHAHCOBU
OTYeTU, e KaKTo CnefBa:

31 pekemspu 2006: 1 USD = 1.48506 fiB.
31 pexkemspu 2005: 1 USD = 1.65790 ns.

2.4.  CuYeTOBOAHW NPEANONOXKEHVS 1 NPUBTN3UTENTHI CHETOBOAHM OLIEHKM

MpunoxxeHneto Ha MC®O wu3nckBa OT PbKOBOACTBOTO [Ja HanpaBuM HAKOU CUYETOBOLHM
MPeanosioXXeHns 1 NPUBIN3NTENIHN CYETOBOAHMN OLEHKWN NPU U3roTBAHE Ha (MHAHCOBUTE OTYETH, C
Lilen onpefensiHe CTOMHOCTTa Ha HAKOW aKTUBW, MacuBu, NPUXOAW U pasxoan. Te ce 13BbpLUBaT Bb3
OCHOBa Ha Hali-fobpaTa npeLeHKa Ha PbKOBOACTBOTO, 6asnpaHa Ha UCTOPUYECKNS ONWUT U aHann3 Ha
BCMYKM (DaKTOpW, OKa3Balln BVSHWE MpW AafeHuTe 0OCTOATE/ICTBA KbM Aartata Ha W3roTBsiHe Ha
(hMHaHcoBWTe OTYeTK. [eliCTBUTENHUTE pe3ynTaTh 61uxa MOr/n Aa ce pasnyaeat OT NpefcTaBeHmTe
B HACTOALLMTE (IMHAHCOBM OTHETU.
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TEMA HIO3 Al

BEJIEJKKH KBbM @UHHAHCOBHTE OTYETH
3a 2o0unama, npuxiroueauia na 31 oexemepu 2006

2.5. Peknacuukaumm

Mpe3 TekyLlaTa rognHa [py>XecTBOTO € Bb3NpMeNo Npy U3roTBSHETO Ha GanaHca 3afb/KeHNsTa Mo
NIMXBEHW 3aeMV [a 6bJaT NPeACTaBsHN OTAENHO, a He 3ae[jHO C TbPrOBCKWUTE W APYTY 3afb/HKEHMS B
MepoTo KPaTKOCPOUHM 3a[b/KeHWs. PbKOBOACTBOTO € Y6eleHO, Ye Bb3npueTaTa NPoMsiHA Lie
[oBefe A0 nogobpsisaHe Ha NPeACTaBSHETO BbB (PMHAHCOBWUTE OTYeTW. C LN MmocTuraHe Ha no-
ronsiMa CbnocTaBMMOCT, MHAOpMaLsiTa 3a NpeaxoaHaTa roAnHa e peKnacugmumpaHa.

3. JehrHNUMA 1 OLEeHKA Ha eNTlEMEHTUTE Ha CYETOBOAHUS GaslaHC M 0TYeTa 3a IOX0ANTE
3.1.  [ObaroTpaiiHu MaTepuasHU U HeMaTePUaIHU aKTUB

[bnrotpaiitHute MaTepuasHi M HeMaTepuaiHW akTMBM Ce MpW3HaBaT KaTo MbpPBOHAYAIHO Ce
OLieHsBaT MO LieHa Ha npuaobusaHe, KOATO BK/KOYBA MOKYMHATa LieHa, MWTa U HEBbL3CTaHOBUMMU
JaHbLM, KaKTO M BCUYKW MPEKM Pa3xofu 3a MPUBEXAAHETO Ha aKTMBa B pabOTHO CLCTOSHME U Ha
MACTOTO 3a npefsuaeHara My oT PbKOBOACTBOTO ynotpe6a. Cref, MbpBOHAYa/IHOTO UM MpU3HaBaHe
AbroTpaiHMTe MaTepuasHW WM HeMaTepuaHM akTWBW Ce OTuMTaT Mo LeHa Ha npuaobrBaHe
HamasieHa C pasmepa Ha HauucneHara aMopTU3aLMa 1 eBeHTyanHN 3aryom oT 06e3LeHKN (BUX CbLLO
6enexka 3.2).

KoraTto B AbAroTpaiiHiTe MaTepuaHA aKTVBW CE CbAbPXKaT CbLUECTBEHN KOMMOHEHTU C pas/iMyHa
MPOABL/MHKUTENHOCT Ha MO/E3EH XXMBOT, Te3W KOMMOHEHTM Ce OTYMTAT KaTo CaMOCTOSITE/THW aKTUBU.

Mocnepgawiy pasxodn, BK/IOUUTENHO M3BBLPLIEHM 33 3aMfHA Ha KOMMOHEHT OT akTuea, Ce
KanuTanm3mpaT B CTOMHOCTTAa Ha akTuBa, CaMO ak0 OTroBapsT Ha KpUTepumuTe 3a npu3HaBaHe Ha
[ObNroTpaeH akTuB. banaHcoBaTa CTOMHOCT Ha 3aMEHEHMTE KOMMOHEHTW Ce OTMMCBA OT CTOMHOCTTA
Ha aKTuBa B CbOTBETCTBME C M3MCKBaHUATA HA MCC 16 MOTKU, MalUMHN U CLOPBXEHUs. BCUykn
APYT¥ nocnefsally pa3xoam ce Npu3HaBaT TEKYLLO B Nepuoaa, Npe3 KoMTo ca HanpaBeHw.

AMOpTM3aLMNTE Ce HauMCnsBaT Ha 6a3a Ha OMpeaeneHrs Nose3eH XUBOT KaTo MOC/eA0BaTe/HO Ce
npunara MHeRHUAT MeTod, AMOPTU3aLMsTa Ce 0TpassiBa B OTUETA 3a A0X0ANTE 3a TEKYLLMS Nepuos
OCBEH B C/lyyanTe, KOraTo ce Npu3HaBa B CTOMHOCTTA Ha [pyr aKTUB.

OnpefeneHnAT Nosie3eH XXMBOT Ha aKTUBUTE e, KaKTO C/iefBa:

MoneseH XXneoTt 2006 roguHa 2005 roamnHa
MalLmnHK, CbOPBKEHNA N 060pYABaHe 3 roauvHu 3 roavHu
TpaHCnopTHN cpefcTBa 4 TofuHN 4 rofuHN
Odmc o063aBexaHe 7 roAnHN 7 roAnHN
[baroTpaiiHn HemaTepyanHn aKTVBM 2-7 rognHn 2-7 rognHn

HauncnsBaHeTo Ha amopTu3aumsTa 3arnoysBa OT Ha4yanoTO Ha Meceua, crefgall Meceua, B KOMTO
aKTMBBT € Ha/IMYeH 3a ynoTpeba 1 ce NpekparTsaBa Ha Mo-paHHaTa oT: jataTta Ha KiacuguumpaHeTo
My KaTo ObpXaH 3a npogaxba B cboTBeTcTBME ¢ MC®PO 5 HeTekywy akTvMBM, AbpXaHW 3a
npoaaxo6a 1 NpeyCcTaHOBEHW AENHOCTU UK faTaTa Ha OTMMUCBAHETO My .

He ce Hauncnasar amMmopTun3aLnn Ha Hanb/1IHO aMOPTU3NPAHUTE aKTUBW.
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3.2.  O6esueHKa Ha AbAroTpainHM MaTepuaniHu 1 HeMaTepuasH1 aKTUBK

KbM fataTa Ha W3roTBsiHE Ha (PMHAHCOBWTE OTYETM PBLKOBOACTBOTO Ha [IpY>KECTBOTO NpaBw
NPeueHKa [Jann CbLIeCTBYBAT MHAMKAUMM 3a 06e3leHKa Ha [AbAroTpaiiHuTe MaTepuanHu U
HeMaTepuaiHM aKTMBMW. B cnyyaid, ye ce yCTaHOBW, Ye TakuMBa MHAMKALMM CbLIECTBYBAT, Ce U3rOTBA
NPU6M3NTENHA OLIEHKA Ha Bb3CTaHOBMMATa CTOMHOCT Ha CbOTBETHUS aKTUB. KOrato He e Bb3MOXHO
[a Ce M3UACIM Bb3CTAHOBMMAaTa CTOMHOCT Ha OTAENHWS akTuB, [lpy)XecTBOTO onpeaens
Bb3CTAHOBMMaTa CTOWHOCT Ha €AMHMLATA, FeHepupalia MapuyHU MOTOLM, KbM KOSITO aKTUBbLT
MPUHAANEXN.

Bb3cTaHOBMMAaTa CTOMHOCT € MO-BUCOKaTa Cyma OT CrpaBe//vBaTa CTOAHOCT, HaMaseHa C pasxoauTe
Mo npoaax6a Ha AafieH akTUB 1 CTOHOCTTa My B yroTpe6a.

KoraTo Bb3CTaHOBMMATa CTOMHOCT Ha AafieH akTUB (MW Ha eAMHULA, FeHeprpalLa NapyuyH1 NoToLw)
e No-H1CcKa 0T GanaHcoBaTa My CTOWHOCT, MOc/eAHaTa Ce HamassiBa 40 pa3Mepa Ha Bb3CTaHOBMMaTa
CTOIHOCT. 3ary6aTa OT 06e3LeHKa ce NMpu3HaBa BefHara Kato pasxof B OTYeTa 3a JOXOAMTE, OCBEH
aKO aKTMBBLT Ce OTYMTa MO MPeoLeHeHa CTOWHOCT. B To3u cnyuali 3ary6ata OT 06e3LieHKa ce
0Tpa3siBa KaTo HamasieHne Ha NPeoLIeHbYHMS pe3eps.

Mpn Bb3cTaHOBsIBaHe Ha 3ary6a OT 06e3leHKa, GanaHcoBaTa CTOWHOCT Ha akTvMBa (UM Ha
eaVHMLATa, TeHepupalla napuyHy MoToLM) Ce yBenuyaBa A0 NPOMEHeHaTa My Bb3CTaHOBMMA
CTOHOCT. TOBa YBENMYEHME He MOXeE [1a 10Be/e 40 6anaHCcoBa CTOMHOCT Mo-rofisiMa oT 6anaHcoBara
CTOMHOCT, KOSTO 61U 6Mna onpefeneHa Npu MOMOXKEHWE, Ye B MpeaxodHu nepuoan He e 6una
npu3HaBaHa 3ary6a oT o6e3LieHKa 3a flafeHUst akTuB. Bb3cTaHOBSBAHETO Ha 3ary6a oT 06e3LieHKa ce
npu3HaBa BeiHara KaTto Npuxo/ B 0TYETa 3a JOXOAUTE.

3.3. MaTtepnanHu 3anacu

MarepunanHuTe 3anacy ca NpefcTaBeHM MO MO-HUCKATa OT LieHata Ha npuaobuBaHe M HeTHaTa UM
peasmsyemMa CTOMHOCT. LleHata Ha npupobuBaHe BKIKOYBA MOKYMHATa LEHa, TPaHCMOPTHY,
MUTHUYECKU W Apyrn nofobHn pasxofn. HeTHata peasmsyema CTOWHOCT e npeanosnaraeMara
npofaxHa LeHa, HamaseHa C NPUOMM3UTENHUTE Pa3XOofu, HEoOXOAMMW 3a OCbLLECTBABaHe Ha
npogaxoara.

MpoayKumsTa ce OLEeHsIBa TEKYLLO NO Ce6eCTOMHOCT, KOATO ce hopMmpa Ha 6a3ata Ha OCHOBHUTE
NPOV3BOACTBEHN pas3xoau. MocnefHMTe BKAKOYBAT BCUYKM MPEKU NPOMEH/IMBY MaTepUanHN pa3xoam
M YacTTa OT HenpekWTe NPOMEHNMBM W MOCTOSIHHW pa3xoaW, pasnpefenieHn Ha 6a3a O0TpaboTeHM
yacoBe B CE6ECTOMHOCTTa Ha (haKTUYECKU NPou3BeAeHaTa NPoAYKLUMs Mpe3 nepuoga, npu crassaHe
Ha NPUHLUMNa 32 HOPMasieH NPOM3BOACTBEH KanauuTeT.

Mpy TAXHOTO MOTpebneHWe, MaTepuvasHUTE 3anacu Cce OUeHABAT MO NbpBa BXOAAWA - MbpBa
naxogawa ueHa (FIFO).
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3.4. D1HAHCOBM MHCTPYMEHTN

®WHAHCOB MHCTPYMEHT € BCEKU [I0rOBOp, KOWTO Nnopaxaa eJHOBPEMEHHO, KaKTO (DMHAHCOB aKTWB B
eaHO NpeanpusaTUe, Taka M (PUHAHCOB MacWB WU WHCTPYMEHT Ha COGCTBEHWUS KanmuTan B ApYro
npeanpusTme.

®PuHaHCOBNTE aKTMBM WM NAacuMBW Ce Mpu3HaBaT B CYETOBOAHMA GanaHC, KOrato M camo Korarto
[pyXecTBOTO CTaHe CTpaHa Mo AO0roBOPHWUTE YC/I0BUSA HA MHCTPYMeHTa. PUHAHCOBUTE aKTVBM Ce
OTMMCBAT OT CYETOBOAHMA GanaHc, Cref, Kato [OroBOPHUTE Mpasa 3a Nosly4aBaHeTO Ha napuyHu
MOTOLY Ca U3TEKNW WU aKTUBMTE Ca MPEXBbPIEHN U TPaHCHEPHT UM OTroBaps Ha M3UCKBaHMATA 3a
OTMMCBAaHe, CbracHo u3nckeaHuATa Ha MCC 39 ®uHaHCOBM WHCTPYMEHTWU: MpU3HaBaHe U
oueHsBaHe. ®PUHAHCOBMTE NacuBY Ce OTMMUCBAT OT CYETOBOAHWSA GanaHC, KOraTto 1 camMo Korarto ca
noraceHu — T.e. 3afib/DKEHNETO, ONpesesieHo B A0roBopa e oTnagHasto, aHy/MpaHo Un CPOKLT My €
N3TEKDBN.

Mpn MbpBOHAYaSHOTO MM MpPK3HaBaHe (MMHAHCOBWTE aKTVBM (NacuBYM) Ce OLieHABAT MO CnpasefnvBa
CTOMHOCT M BCUYKWM Pa3xXOof4u MO Chenkata, B Pe3y/TaT Ha KOATO Bb3HWMKBAT (DUHAHCOBUTE aKTUBM
(nacmeu), C U3KKOYEHNE Ha (PUHAHCOBMTE aKTMBM (NacuBum), OTYUTAHM NO CNpaBes/iMBa CTOMHOCT
npe3 oTyeTa 3a JOXOAUTE.

3a UennTe Ha MocnefBalloTo OueHsBaHe, [py)XecTBOTO Knacudmumpa (GUHAHCOBUTE aKTMBU W
nacuBW B CNefHMTE KaTeropun: (hMHaHCOBM aKTMBMW Ha Pa3noOoXeHWe 3a Npoaak6a; npeaocTaBeHn
3aeMU U APYTY TbProBCKM B3eMaHUs; U Apyrn (oMHAHCOBM MacuBm (pasfiMyHM OT Te3n, OTYUTaHN No
crnpaseAnvBa CTOMHOCT Npe3 OTYeTa 3a goxoanTe). KnacudmuypaHeTo B CbOTBETHATA Fpyna 3aBUCK
OT LieNITa U CPOYHOCTTA, C KOATO € CK/IK0YEH CbOTBETHUSA LOTOBOP.

3.4.1. @unancosu akmueu Ha paznonoHceHue 3a NPOOA}CHa

®VHAHCOBMTE aKTVBW Ha PasronoXeHue 3a Npoaaxba ca HeAepUBaTUBHU (IMHAHCOBM MHCTPYMEHTH,
HeknacuduuypaHn B APYrn Kateropun. B 6anaHca Ha [py>XecTBOTO Te ca MpefCcTaBeHW KaTo
ABNTOCPOYHM MHBECTULMM U NPEeACTaB/sABA UHBECTULIAW B aCOLMMPAHI APY>KECTBa.

B cvoTBeTCTBME C M3NCcKBaHMATA HA MCC 28 VHBecTUUUKM B acouunpaHy gpy»kectsa [pyXecTBoTo
e BbL3MPUENo fJa OTyMTa MHBECTUUMWTE B acouumpaHn npegnpuatus kato npunara MCC 39
®PrHAHCOBW MHCTPYMEHTW: MPU3HaBaHE U OLleHABaHe.

®uHaHCOBNTE aKTMBK, 3a KOWTO He CbllecTByBa 60pcOBa LieHa Ha aKTMBEH Masap M UUATO
crnpaBeg/MBa CTOMHOCT He MOXe fAa ObAe HageXAHO onpefeneHa, Cnef MbpPBOHAYAHOTO UM
Mpu3HaBaHe Ce OTYMTAT MO LieHa Ha NpuaobMBaHe, HamasleHa C eBeHTyaslHa 3aryba OT 06e3LeHKa
(BMX CbLLO 6enexka 3.4.4.).
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3.4.2. Twpeoscku u opyzu 63emanus, HEMHO

TbproBCKUTE ¥ [APYrM B3eMaHWsi Ca HeAepuBaTWBHM (MHAHCOBM aKTVBKM C (UKCUPaHW UK
onpeaesMMI CPOKOBE 3a YpeXXaaHe, KOUTO He Ce KOTMPAT Ha aKkTMBEH Nasap. Te Bb3HMKBAT, KOraTo
[py>XecTBOTO MpeoCcTaBy NapuyeH Pecypc, CTOKW UK ycnyri, 6es aa nMa HamepeHue aa Tbpryea
Bb3HWKHA/IOTO B3eMaHe. Te3n B3eMaHWsi ca MpeAcTaBeHW Mo TsXHaTa aMopTM3MpaHa CTOMHOCT, C
U3K/IKOUEHME Ha KPaTKOCPOUHUTE B3EMaHUsI, KOUTO HE Ce aMOpTH3MpaT.

3.4.3. Hapuunu cpeocmea

MapnyHUTE CpeacTBa 3a LIEIMTE Ha CbCTaBAHETO Ha OTYeTa 3a MapUyHMA MOTOK ca NapuyHUTE
cpeacTsa B 6poii M Mo 6aHKOBW CMETKM.

3.4.4 Obe3yenka Ha punancoeu aKkmueu

KbM fatata Ha W3roTBsiHe Ha (PMHAHCOBWTE OTYETW PbLKOBOACTBOTO Ha [Ipy>KeCTBOTO NpaBw
MPeLeHKa Jann CblLecTBYBaT 06EKTUBHN MHAMKALMI 33 06e3LieHKa Ha BCUYKU (hMHAHCOBUTE aKTUBU
C U3K/OUYEHME Ha (DMHAHCOBMTE aKTMBM OTUMTAHM MO CMpaBedsMBa CTOMHOCT Mpes3 OTyeTa 3a
poxoaute. ®UHAHCOB aKTWB Ce CYMTa 3a 06e3LieHeH caMo TOoraBa, KOraTo CblUECTBYBAT 06EKTMBHY
[0Ka3aTeNCcTBa, Ye B Pe3ynTaT Ha eHO WK NoBeYe CbOMTUS, HACTLIUAN Cref MbPBOHAYAIHOTO MYy
MpU3HaBaHe, 0YaKBaHUTE MapVUUHM NMOTOLIM Ca HaManenwu.

Mpn yCcTaHOBABaHE Ha/MUMETO Ha TaKMBa MpPM3HaUM 3a aKTMBWTE OTYMTaHM MO LEHa Ha
npuaobusaHe, 3arybaTta 0T 06e3LeHKa ce Onpeaens Kato pasnvMka Mexay GanaHcoBaTa CTOWHOCT U
cerawiHaTa CTOMHOCT Ha O4YakKBaHMTE GbAELLM NMapuyHX NOTOLUW, ANCKOHTUPaHMW C TeKyLLMS nasapeH
NVIXBEH MPOLIEHT 3a CXOAHU aKTUBW.

3ary6ata OT 06e3LieHKa Ha B3eMaHWsATa U MPeAoCTaBeHWTe 3aeMu, OTYMTaHM MO aMopTU3MpaHa
CTOMHOCT, Ce M34MCNsBa KaTo pasfiMka Mmexay GanaHcoBaTa CTOMHOCT M HacTosa CTOMHOCT Ha
ObAewmTe napuyHM MoTouM, AMCKOHTMPAHW C MbPBOHAYa/HUA e(eKTUBEH /IMXBEH MPOLEHT.
KpaTKoCpoYHM B3eMaHWsi He Ce AMCKOHTMpaT. 3arybata OT 06e3lieHKa Cce Mpu3HaBa B OT4eTa 3a
poxoauTe. Ta ce Bb3CTaHOBSBaA, akO NOCNEABALLOTO YBENMYEHME HA Bb3CTaHOBMMATA CTOMHOCT MOXXe
06eKTVBHO Aa 6bAe 06BbP3aHO C HaCTbMNBaHe Ha CLOUTUE Cneq AaTaTta, Ha KOATo e 6una npusHata
obesLeHKaTa.

3.4.5. Twpzoecku u opyzu 3a0v1xcenus

THProBCcKUTE U APYrN 3afb/DKEHWS, Bb3HWKHAIM B Pe3yNnTaT Ha MOMyYeHW CTOKW WAU YCNyTW,
HeKnacuULMpaHn KaTo (PUHAHCOBU MacuBK, OTYMTaHW MO CMpaBed/MBa CTOMHOCT Mpe3 oTuyeTa 3a
[OXOAUTe, ca MpeAcTaBeHW B 6anaHca MO amopTv3MpaHa CTOMHOCT, M3uMc/eHa Ha 6asa Ha
e(heKTUBHUS NIMXBEH NPOLIEHT. KpaTKOCPOUHMTE 3a[b/KEHNS HE CE aMOPTU3UpaT.
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3.4.6. Jluxeenu 3zaemu

JInxBeHWTe 3aeMU ce NPU3HaBaT MbPBOHAYANHO NO CMpaBeAnMBa LieHa, (opMUpaHa OT MoNMyYeHuTe
napuyHK NOCTBM/IEHUS, HaMaNeHy C NPUCHLUMTE pasxoamn no caenkata. Cnef NMbpPBOHAYAIHOTO UM
Npu3HaBaHe, IMXBEHNTE 3aeMU Ce OLIEHSABAT MO aMOPTM3MpaHa CTOMHOCT, KaTo BCAKA pasfimka Mexay
MbpPBOHaYasHaTa CTOMHOCT M CTOMHOCTTa Ha MafieX ce 0T4YMTa B OTYeTa 3a JOXOAMTE 3a Nepuoja Ha
nos3BaHe Ha 3aemMa Ha 6a3a MeTofa Ha eeKTUBHMS NMXBEH MPOLEHT. MoyYeHNTe IMXBEHN 3aeMU,
MNPV Bb3HNKBAHETO Ha KOMTO He Ca M3BbPLLIEHN Pa3X0AmM CBbP3aHW CbC CAENKaTa, He Ce aMopTM3npaT.

duHaHcoBUTE pasxogun, B TOBa 4YMUCNO U AONPEKTHUTE pa3xoan Mo npuBinHaHETO Ha 3aemMa, Ce
BK/1IOYBAT B OTYETA 3a A0X04UTe NO METO4a Ha e(IbeKTI/IBHI/IFI NINXBEH NPOLIEHT.

JluxBeHnTe 3aemMn ce KnacuuUMpaT KaTo KpaTKOCPOYHW, KOraTo crefpa fa 6bAaT ypeaeHu B
pamMKUTE Ha ABaHafleceT Mecella OT JaTaTa Ha GanaHca.

3.4.7. Ocnoeen kanuman

OCHOBHUST KanuTan Ha [py>XecTBOTO e MpeAcTaBeH MO WCTOpMYECKa LieHa B fleHs Ha
PErMcCTPUpaHeTo My.

3.4.8. Ouenka u ynpasnenue Ha pucka

Jluxeen puck

®UHAHCOBUTE WHCTPYMEHTW, KOWUTO MOTEHUMa/IHO u3narat [pyXecTBOTO Ha JIMXBEH PUCK, ca
NPeAMMHO NpefoCTaBeHUTe W MONyYeHW 3aeMu. Tbil KaTo Npy 3aemMuTe [OrOBOPEHUAT JINXBEH
MpoueHT e C (MKcupaHa HagbaBka Hafj OCHOBHMA nmxeeH npoueHt (OSM) n COPUBOP
[Jpy>KecTBOTO NOTEHLMAIHO € N3/TOXKEHO Ha PUCK Ha MapUyHWA NOTOK..

PbKOBOACTBOTO CuUMTa, Y€ MOpaan cnaboTo KonebaHWe B MasapHUTE PaBHULLA Ha NUXBUTE,
[Lpy>KeCTBOTO He € M3/I0XKEHO Ha 3HAUNTENIEH PUCK Ha MapUYHKS NOTOK Ha IMXBEHS NPOLIEHT.

MH(*)OpMaLl,I/IFI, OTHOCHO NPUNOXUMUTE NNNXBEHU NPOLIEHTU € OMNMOBECTEHA B CbOTBETHUTE 6enexkKu.

Kpeoumen puck

®rHaHCOBUTE aKTWBW, KOUTO MOTEHLMA/IHO u3naraT [py>XecTBOTO Ha KPeAWUTEH PUCK, ca NPeavMHO
B3eMaHWs MO NPofaXk6M 1 NpeaocTaBeHUTe 3aeMU. OCHOBHO [IpY)XECTBOTO € U3M0XKEHO Ha KpeanTeH
PUCK, B Clyyaii Ye KAMEHTUTE He M3NMaTAT CBOWTE 3aAb/KeHWs. MMonuTukata Ha [py>ecTBOTO B
Tasn 061acT € HacoueHa KbM OCBLLECTBAIBAHE Ha MPOAAXOM Ha CTOKM W YCMYrM Ha KAWEHTU C
MOAXOAALLA KpeaUTHA penyTauus.

KpeauTHUAT pUCK Ha MNapuyHWTe cpefcTBa NO 0GaHKOBM CMETKUM € MWHMMa/IeH, Tbil KaTo
Lpy>XecTBOTO paboTy caMo C 6aHKM C BUCOK KPEeANTEH PEATUHT.

®unHaHcoBM oT4eTn KbM 31 fekempu 2006 rogmnHa 25



TEMA HIO3 Al

BEJIEJKKH KBbM @UHHAHCOBHTE OTYETH
3a 2o0unama, npuxiroueauia na 31 oexemepu 2006

3.5. Mpuxoan v pasxoam 3a 6bAeLLN Neprnoan

KaTto npuxoam 1 pasxoay 3a 6baeLy neproamn B 6anaHca Ha [py>KecTBOTO ca NPeACTaBEHU NPUXOAW
1 pa3xofy, KOUTO ca NpearniaTeHn Npes HaCTOSLLMS, HO Ce OTHACAT [0 C/efBally OTYETH Neproay
— rapaHLuu, 3aCTPaxoBK1, aGOHAMEHTW, HAEMM 1 APYTW.

3.6. JaHbK BbpXy goxoga
[aHbKbT BbpXY 40X0/a BKIOYBA TEKYLLMA AaHbK BbpXY nevanbata u 0TCPOYeHUTE faHbLN.

TeKkyLWMAT faHbK Ce Onpejens Bb3 OCHOBA Ha obnaraemara (faHb4Ha) rneyvanba 3a nepuoga Kato ce
npunara egekTMBHaTa [aHbyHa CTaBKa CbracHO [aHbYHOTO 3aKOHOAATE/NICTBO KbM fJartara Ha
(hnHaHcoBUTe OTYeTU. OTCPOYEHUTE [aHbUM Ca CyMWUTE Ha Ab/KMMUTE (Bb3CTAHOBMMM) AaHbLY
BbpXy MevasnibaTa 3a ObJeLy neprogm no OTHOLLEHVE Ha obnaraemuTe (Mprcnagatiy ce) BpeMeHHM
pasnnKn. BpemeHHUTe pasnKy ca pas/Mkute mexay 6anaHcoBaTa CTOMHOCT Ha efyH aKTuB Wun
macvB W Herosarta faHbyHa OcHOBa. OTCpPOYEHUTE AaHbLY BbPXY Meyanbara ce M3umcnsBsar upes
npunaraHeTo Ha 6anaHcoBus nacuseH MeTof. OTCpOYeHUTE AaHbYHW MacvBM Ce U34ucnsBaT 3a
BCMUKM 06n1araeMn BPEMEHHW Pas3/nKKM, [JOKATO OTCPOYEHUTE JaHbYHM aKTWUBU 3a npucnagjaluTe ce
BPEMEHHV pa3/InKy ce NPU3HaBaT, caMo ako MMa BEPOATHOCT 3a TAXHOTO 06paTHO MPOSB/IEHNE U aKo
Jpy>KecTBOTO LLe e B CbCTOsAHNE B ObJieLlie Aa reHepupa JocTaTbyHO nevanba, OT KOATO Te Aa Morat
[a 6bAaT npucnagHatu.

OTCpPOYEHNTE AaHBYHM aKTVBW M NaCKBY Ce M3UYMCNSBAT KaTo Ce npunara npeanosnaraeMara jaHbuHa
CTaBKa 3a NMepuoAa, B KOWTO Te Le ce peanvsupaT WaK NoracsT, CbriacHo MH(opMauusTa, C KosTo
[py>XecTBOTO pasrnonara KbM MOMEHTA Ha CbCTaBsHE Ha (PUHAHCOBUTE OTUETH.

OTCpoYeHNTE AaHbLIM Ce NPU3HABAT B 0TUETA 3a JOXOAMTE, OCBEH B C/lyyanTe, KOraTo Bb3HUKBAT BbB
Bpb3Ka C 6a1aHCOBO Nepo, KOETO Ce 0TpassBa AUPEKTHO B COBCTBEHMS KanuTan Ha [JpyecTBoTo. B
TO3M CNyYaii 1 OTCPOUEHUST JaHbK Ce MOCOYBA AMPEKTHO 3a CMETKA Ha TOBa Nepo (B KanuTana), 6e3
[la HamMKpa OTpaXKeHVe B OTUETA 3a JOXOAMTE.

OTCpoYeHNTE AaHbYHM aKTMBW W NacyBM Ce NPEACTaBAT HETHO, aKO MOANEXAT Ha eAVHEH PEXUM Ha
obnaraHe.

CbrnacHo pgeictealloto 3a 2006 n 2005 rognHa AaHbYHO 3aKOHOAATE/CTBO, AaHbyHATa CTaBKa,
KOATO Ce npwuiara npu mMsdncnseaHe Ha AaHbYHUTE 3a4b/mkeHua Ha [pyxxectsoto e 15 %. Mpu
N34YNC/IEHNETO HAa OTCPOYEHUTe AaHbYHM akTMBM U nNacvBn KbM 31 gekemBpu 2006 roguHa e
n3non3saHa fgaHbyHa ctaska 10 %, npunoxuma 3a 2007 roguHa.
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3.7. IMpun3HaBaHe Ha NPUXOAN U pa3xoan

MpuxoauTte M pasxoguTe ce HayucnasaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe, He3aBUCUMO OT
napnyHUTE NOCTLNNEHUA N NNallaHnA. OTunTaHeTo MM Ce M3BbPLLUBa Npu cna3BaHe Ha N3NCKBAHETO
3a MPUYNHHa " CTOMHOCTHa BPB3Ka Mexay TaX.

MpuxoauTte ce oueHABaT MO cnpasefnvBata CTOMHOCT Ha MNONY4YeHOTO WM NOANEXaLOTO Ha
nonyyaBaHe WM NnallaHe Bb3HarpaXkgeHue, HamasieHO CbC CyMaTa Ha BCUYKW NpeaocTaBeHU
OTCTBIMKN.

MpuxoauTe OT NpoAax6a Ha NPOAYKLWS ce NPKU3HaBaT, KoraTo:
e 3HauMTe/HWUTE PUCKOBE M NON3K OT COBCTBEHOCTTA Ca MPEXBbP/IEHMN Ha KyMnyBauya;
e [IpyXeCTBOTO He e 3amnasuno NpoAb/HKaBallo YyuyacTMe U eqeKTUBEH KOHTPON B
yMpaBneHNeTO Ha NPOAYKLMATA;
e BeposTHo e B pe3ynTat Ha caenkata [py>KecTBOTO a Noy4n MKOHOMUYECKUN U3rOau;
e [puxoauTe 1 pasxoauTe NPSIKO CBbP3aHM CbC cAenKaTa MoraT ja 6bAaT HaieXAHO OLIEHEHN.

KoraTo pe3ynTaTbT OT Cfe/KaTa 3a NPeAOCTaBsSHE Ha yciyra MOXe fAa 6bfe HafieXAHO OLEHEH,
NPUXoabLT Ce MpPU3HaBa B 3aBUCKMMOCT OT eTana Ha 3aBbpLLUEHOCT Ha cAenkaTa KbM fatata Ha
GanaHca. B cnyuyanTe, KOrato pesyntaTbT He MOXe fa Obfe HafeXAHO OLEHEH, MPUXoAbT Cce
MpU3HaBa caMo J0TO/IKOBA, JOKO/IKOTO HanpaBeHWUTE Pasxo/u ca Bb3CTaHOBUMIA.

MpuxoauTe N Pa3xoAmTe 3a /INXBM CE HAUMC/ABAT KaTo ce npuara MeTofa Ha epeKTUBHUS NINXBEH
MPOLEHT.

B cBosTa aenHOCT [py>KeCTBOTO OCBLUECTBSAIBA MHOXECTBO 0apTepHW CAeNKW, B TOBa 4MC/O0
npefocTaBsHe M MoJiyyaBaHe Ha peknaMHu yciyru. [pyecTBOTO e Mpueno cYeToBOAHA MOMUTUKA,
CbINacHO KOSTO, pasMsiHaTa Ha YC/yrn CbC CXOfEH XapaKTep M CTOMHOCT He Ce pasrnexza Karo
CAefKa, KoATO Cbh3faBa Npuxof 1 pasxof Ha ocHoeaHne MCC 18 — MNMpuxoau. Nopaam ecTecTBOTO Ha
Te3n CAENKW 1 C Len no-TOYHOTO MM KacuuuypaHe, Bb3 OCHOBA Ha KPUTEPUUTE, perfiaMeHTMpaHu
B MNMKP 31 Mpuxogn — 6apTepHU cAenku, peknamHu ycnyru, npes 2006 roguHa [pyXecTBoTo €
M3BBPLUNIO aHa/IN3 Ha BCUYKWN BGapTepHN CAENKM W e pasrpaHnyniIO Hail-pa3npocTpaHeHnTe OT TsX,
BK/IIOYBALLM OOMKHOBEHA pa3MfHa Ha peknamy Mexzy Meauu CnpsamMo KOWTO fJa Cce npwuara
Bb3npueTaTa NONNTMKA 33 HEOTUMUTAHE Ha NPUXOA W Pa3xop, Nopaau CXO4eH XapakTep Ha Ce/KuTe.

3.8. JIN3nHr

®DUHAHCOB NN3VHT € NIN3NHIOB AOT0BOP, KOWTO MPEXBBLPAA NO CbLLECTBO BCUYKIN PUCKOBE U U3roaw,
NpoM3TUYaLLM OT COBCTBEHOCTTA BbPXY aKTVB. [1paBOTO Ha COGCTBEHOCT MOXe Aa 6bAe Un aa He
6b/e NPeXBbLP/EHO.

AKTUBMTE, NpUAOGWUTM upe3 (MHAHCOB JSIM3WMHF, Ce Mpu3HaBaT MO MO-HUCKAaTa OT TsAXHaTa
cnpaBefMBa CTOMHOCT KbM flaTaTa Ha Npuao6VBaHe MM HacTosllaTa CTOMHOCT HA MUHUMAHWTE
NIN3UHIOBM MnalaHus. MbpBOHaYaIHUTE MPEKU PasXofu, U3BbPLUEHW OT NM3MHIOMNoNyyaTens, ce
BK/OYBAT B CTOMHOCTTa Ha aKTvBa. CblUeCTBYBALLOTO 3aAb/DKEHWE KbM NM3MHIoAaTens ce
npefcTaBs B 6anaHca Ha py>ecTBOTO KaTo 3ab/IKeHNe N0 (PUHAHCOB NIN3VIHT.
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4. MNpomeHn 8 MC®O

MocoyeHnTe no-gony MC®O, npomeHn B MCPO 1 passicHeHus, ca npuetn oT BMCC n KPMC®O
KbM AartaTa, Ha KOATO (PUHAHCOBUTE OTYETU ca 0A06peHN 3a 13faBaHe, HO B/IM3aT B CU/1a 3a FOAULLHN
nepuoau, sanoysawm Ha nnv cneg 1 mapt 2006 roamHa.

CTraHgapT unm passacHeHue, gata Ha B/nM3aHe B cuna

MCC 1 (peBu3umpaH 2005 rofmHa) — NpOMeH
OTHacALLW ce 0 OMOBeCTABAHe Ha KanuTana Ha
Apy>kecTBara, B cuna oT 1 aHyapu 2007

MC®O 7, B cunia 3a roguLLHN Neproan 3anoysaiy Ha
nnu cnep 1 aHyapu 2007 rogvHa

MC®O 8, B cmna 3a roguLLHK Nepnoam 3anoysaLln Ha
nnm cnep 1 aHyapw 2009 rogmHa

KPMC®O 7, B cnna 3a roguLLIHM nepruoam 3anoysatliy
Ha unu cnef 1 mapt 2006 rogmHa

KPMC®O 8, B cuna 3a roguLLHM Nepmoam 3anoysatlm
Ha nnu cnepg 1 main 2006 roguHa

KPMC®O 9, B cvna 3a roguLLIHM Nepruoam 3anoysaLm
Ha nnm cnef 1 toHu 2006 roguHa

KPMC®O 10, B cvna 3a roguLlHmn nepruoamn 3anoysatin
Ha unn cnef, 1 Hoemepu 2006 rogmHa

KPMC®O 11, B cunia 3a roguLuHu1 neproan 3ano4satim
Ha nnu cnef 1 mapt 2007 rogmHa

KPMC®O 12, B cuia 3a roguLHuN neproan 3ano4satim
Ha nnu cnef 1 aHyapu 2008 roguHa

IMe Ha cTaHAapTa Un passicHeHWeTo
MpeAcTaBsHe Ha (PUHAHCOBKTE OTYETY

DuHaHCoBN WHCTPYMEHTU: NnpeacTaBAaHe
OnepaTnBHU CErMeHTU

MpunaraHe Ha nogxopna 3a
npeus4vncneHune B cvoteetcTene ¢c MCC
29 [loknaggaHe B yCNoBuATa Ha
XunepuHgpnauma

O6xBaT Ha MC®O 2

MpefcTaBsHe Ha BHeApeHUTe
JepvBaTvBm
MexanHHU
06e3LeHKa
MC®O 2: MnawaHuna Ha 6a3aTa Ha
N3KyMNeHN akuuy 1 akumm Ha
Apy>XecTBara OT rpynara

KOHLECMOHHM criopasyMeHus 3a yCyru

(DMHAHCOBM  OTYETM W

MC®O 8 OnepatmgHU cermeHT, KPMC®O 10 MeXAMHHN (PUHAHCOBWU OTYETU U 06e3LeHKa U
KPMC®O 11 MC®O 2: MNnawaHna Ha 6a3ata Ha M3KYMeHW akuuMu 1 akuMu Ha ApyXectsaTa OT
rpynata ca npesJ/ioKeHn, HO KbM Aararta, Ha KOATO HacToALWMTe PUHAHCOBM OTYETH ca 0J06PeHN 3a
n3gaBaHe, He ca npueTu oT EBponelickata Komucma. KbM cbliaTa fata HAMa HanpaBeHo
npeasioxkeHue 3a npuemare Ha KPMC®O 12 KoHUecroHHK criopasyMeHns 3a yeiyru.

MoBeyeTo OT CTaHAAPTUTE WY Pa3ACHEHWATA, NMOCOYEHU MO-rope HAMA Aa 6bAaT NMPUIoXKUMK 3a
JelHOCTTa Ha [lpy)XecTBOTO, NOpaay KOETO HAMa [a OKaXaT BANsSHWE BbPXY (PUHAHCOBUTE OTYETM.
MpunoxeHneto Ha MC®O 7 LWwe M3UCKBA AOMbAHUTENHU OMOBECTABAHUA OTHOCHO (PUHAHCOBUTE
WHCTPYMEHTY Ha [Jpy>KecTBOTO.

5. Mpuxoam oT Npogaxon
31 gekemspwu 31 nekemBpwu
2006 2005
Xnn. ne. Xmn. nB.
Mpogaxkba Ha npoayKuus 142 127
Mpopgaxémn Ha ycnyru 971 1,100
o6Lwo 1113 1227
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6. M3mMeHeHMe Ha 3anacuTe OT NPoAyKUUS
31 pekemBpu 31 pekemBpu
2006 2005
XWI. NB. XWn. nB
Mpoun3sBefeHa NpoayKLmMs 310 244
MpoaageHa npoayKLums (240) (234)
YBenunyeHne Ha rotoea nNpoayKums 70 1
HauyanHo cango Ha 1 aHyapu 4 4
O6esLeHKa Ha rotoBa NPoayKLus (66) (10)
KpaliiHo cango Ha 31 fekemBpu 8 4
7. Pasxoan 3a matepnanin
31 pekemBpu 31 pekemBpu
2006 2005
XWA. NB. XWn. NB.
"opuBa 16 12
Odmc KoHCcymaTuBK 13 11
EnekTpoeHeprus 6 6
Apyrn 24 18
06u1o 59 47
8. Pasxoan 3a BbHLLHW YCyru
31 gekemBpwn 31 gekemBpwu
2006 2005
Xmn. nB.. Xvn. nB..
OTnevaTBaHe 433 379
Haemu 54 53
KomyHuKaumm 39 35
3acTpaxoBKu 8 11
PasnpocTpaHeHmne 5 8
KoHcyntauum n oby4eHue 5 12
AbBOHameHT 3 11
WHTepHeT - 17
Peknama 2 29
Apyru _43 39
Obulo 292 294
9. Pa3xoam 3a nepcoHana
31 gekemBpu 31 gekemBpu
2006 2005
Xmn. nB. Xvn. nB..
Bb3HarpakgeHus 377 345
CoumanHm ocurypoBku 1 Hagbaskm 37 _40
O6uwo 414 385
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10. Pa3xoau 3a obesLieHKa
31 pekemBpu 31 pekemBpu
2006 2005
XWI. NB. XW. NB.
THProscKn B3eMaHus 10 -
["oTOBa NpoayKuma 66 10
o6wo 76 10
11. Apyru pasxoau
31 fekemspu 31 fekemspu
2006 2005
Xmn. nB.. Xvn. nB..
KomaHAnpoBKY 27 7
MpeacTaBuTeNHU 21 3
JapeHns 16 7
JaHbuy npy U3TOUHUKA 2 2
Opyru 12 A
O6uo 18 26
12. PUHAHCOBM pasxoau
31 pekemBpu 31 pekemBpu
2006 2005
XWn. NB. XWn. NB.
Pa3xoan 3a NMXBK NO TbPrOBCKU 3aeMu 26 24
Pasxofmn no (PUHaHCOB NN3UHT - 7
Apyrun grHaHCcoBK pa3xoam 4 9
O6ulo 30 40

Mpe3 2006 roguHa Apy>KecTBOTO € HAYUCANO Pa3Xxof 3a IMXBM Ha CTOWHOCT 26 XWn.neBa no 3aemu
OTNyCHaTK OT CBbp3aHM nua (2005 roamHa — 24 xun.neea), BUX 6enexxka 21 n 25.
13. JaHbuHO obnaraHe

PasxofbT 3a AaHbK B OTHeTa 3a [JOX0AUTE BK/KOYBA Cymarta Ha TeKyLuTe pasxoam 3a AaHbLUy BbpXy
neyanbara 1 OTCPOUEHUTE Pa3XOAM 3a JaHbUM BbPXY Nevasndara CbrnacHo MsnckeaHuaTa Ha MCC
12 [laHbLmM BLPXY 40X0A4a.

31 gekemspwu 31 gekemBpu

2006 2005

Xun. ne. XUn. NBe.

TekyL, pasxops, 3a faHbK - -
VI3MeHeHVe B OTCPOYeHUTE AaHbum 1

Om npusnamu npe3 200UHAMa 8PeMeHHU PA3TUKU (1)
Om 8b3HUKHANU NP3 200UHANA 8PEMEHHU PA3TUKY 1

= ~

O6LL0 Npuxof 0T AaHbK B 0TUETA 3a AOX0ANTE -
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13. JaHbuHo obnaraHe (Mpogb/HKEHME)

CobrnocTaBkata Mexpay CuyeToBOfHaTa nevanba M pasxofa 3a [aHbK, KakTo U M34ucnieHusaTa 3a
edheKTUBHMSA faHbyeH NpoueHT kbM 31 fekemBpy 2006 1 2005 roamHa ca nNpefcTaBeHn B cnegHaTa
Tabnuua.

31 gekemBpu 31 gekemBpu

2006 2005

Xvn. nBe. Xmn. nB..

CueToBoAHa nevanba (3ary6a) (113) 81

IMpunoXkMma gaHb4YHa CTaBKa 15% 15%
JaHbk BbpXy nevanbata npy NpunoXxunmara jaHbyHa cTaBka

a7 12

JaHbuyeH eeKT OT NOCTOSAHHW PasvKn 3 1
[aHbyeH edekT OT HermpusHaT npe3 TeKywus Mepuos

[laHbYeH aKTuB, Bb3HUKHaN Mpe3 TeKyLLUs Nepuog, 13 2
[aHbyeH edekT OT wm3non3eaHa [JaHbyHa 3aryba ot

npeaxoAHun Nnepuoau, Henpu3Hata KaTo faHbyeH akTuB - (16)
EthekT OT npunaraHe Ha pas/IM4yHU [aHBUYHW CTaBKW Mpu
n34yncnNABaHe Ha [aHbyHaTa [eknapauus M OTCPOYeHUTe

JaHbum _ 1 -

Pa3xop 3a fjaHbK _-

b

EdekTnBHa jaHbYHa CTaBKa
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13. JaHbuHo obnaraHe (Mpogb/HKEHME)

OTCPOYEHMAT faHbYeH aKTUB, NpeACcTaBeH B 6alaHCca, Bb3HIKBA B pe3ynTaT Ha HauMCNEHNTE faHbLV
BbpPXy Mevyanbata BbpXy mpucnagaly ce (obnaraemu) BPEMEHHU PasnnKu, eeKTbT OT KOMUTO e,
KaKTo cfieapa:

31 pekemBpu 31 pekemspu
2006 2005
XWn. NB. XWn. NB.
BpemeHHa JaHbueH BpemeHHa JaHbueH
pasnvka etheKT pasnvka EdekT

Cango B HayanoTo Ha nepuoja
3ab/DKEHNA KbM MepcoHana 3a
Heros3BaH OTMyCK 13 2 9 1
oo6ulo 13 2 9 1
Bb3HMKHan npes nepuoga
3ab/KeHNs KbM NnepcoHana 3a
Henos3BaH 0TnycK 11 1 8 1
AmopTusauma Ha A 3 - - -
o6wwo 14 1 8 1
MpusHaTy Npes nepuoga
3a4b/IKeHNA KbM NnepcoHana 3a
Herosn3BaH OTMNyCK (6) €] (4) -
O6uo (6) (1) 4) -
Cango B Kpas Ha nepuoga
3a4b/MKEHNA KbM MepcoHana 3a 18 2 13
Hernos3saH OTMnycK
AmopTusauma Ha A 3 - - -
O6uo 21 2 13 2

Kbm 31 pekemBpu 2006 roavHa PbKOBOACTBOTO Ha [py>KecTBOTO npaswu nperneg Ha
Bb3CTAHOBMMOCTTa Ha Npucnagalliy ce AaHbYHU BPEMEHHM pa3finku, (hopMmupaiy aHbYyHU aKTUBN.
B cneacteve Ha TO3u nperned [ApyXecTBOTO MpeLeHsBa, Ye € Bb3MOXHO [Ja He peasmsmpa
JIOCTaTbYyHO Ob6naraemMu neyandu B 6/1M3KO Obellle, Cpelly KOUTO Aa rv npucnaga. B pesyntaT Ha
ToBa [py>XecTBOTO He MpU3HaBa [JaHbYeH aKkTUB BbpPXY HoBOopmMupaHaTa npe3 2006 roguHa
JlaHbuHa 3ary6a, obe3LeHKa Ha MaTepuasiHM 3aracu 1 B3emMaHus ¢ 06l faHbyeH eekT 13 xun. f.,
N34nCIeHN MPU NPUNOXKMMA AaHbYHA cTaBka 15 %.

C npuetuns Ha 22 gekemspu 2006 rogmHa 3akoH 3a KOPNopaTuBHOTO NOAOXOAHO obnaraHe, B cuia oT
1 aHyapu 2007 rogunHa, ca M3BbPLLEHN 3HAYUTE/THN NMPOMEHN, Kacaellm PopM1paHeTo Ha AaHbYyHMSA
(bMHaHCOB pe3ynTaT. B creAcTBre Ha TOBa Ce 04akBa Bb3HUKBAHE Ha HOBW [aHbYHW BPEMEHHW
pas3INKK, KOETO OT CBOA CTpaHa MOXKe [a Ce 0Tpasu BbpXy TeKyLUTe M OTCPOYeHUTE AaHbuy Mpes
crefiBaliy OTYETHU Nepuoau.
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14, MpurnoXxeHve Ha NPUHLMNA 3a AeNCTBALLIO NPeANnPUsTUe

®urHaHCOBMAT OTYeT Ha [pyxXecTBoTO KbM 31 gekemBpu 2006 rogvHa e M3roteeH Ha 6azata Ha
NpUHLUMNA Ha [elicTBaWo npeanpusTve. Bbrpekun, ye KpaTKOCPOUHUTE 3a[b/DKEHWA MpeBuLLIaBaT
KpaTkocpouHute aktmeu ¢ 671 xwun. nB. koM 31 pgexkemspu 2006 roguHa, PbKOBOACTBOTO Ha
[py>XecTBOTO € yBepeHo, Ye LLie NoALbpXKa HOpMaHa AeHOCT 1 B GbAelLe, Ype3 camorHaHcHpaHe,
noBuLLIaBaHe e()eKTUBHOCTTA OT feiiHOCTTa M (hMHaHCOBa NOAKpPena OT COO6CTBEHMLMTE B CyYaid Ha
Heo6X0AMMOCT.

15. [bnrotpaiiHy akTuem

MalunHu TpaHcn. Opyru Hemartep. o6

M CHOPB- cpeg- AMA OA OA

YXeHud CTBa
Xnn. nBe. Xmn. n.. XWUn.nB. Xun. nB.. XWUN.NB.

Omuemna cmounocm
Canpo Ha 1 aHyapu 2005 131 123 32 16 302
Mpnaobutyn 12 35 - 1 48
Cango Ha 31 fekemspu 2005 143 158 32 17 350
MpuaobuTK _16 - - _ 16
Cango Ha 31 gekempu 2006 159 158 32 17 366
Hampynana amopmu3sayus
Canpo Ha 1 siHyapm 2005 115 45 13 9 182
HauncneHa 16 33 4 1 54
Canpo Ha 31 gekemspwu 2005 131 _78 17 10 236
Hauncnena 1 32 5 4 _52
Canpo Ha 31 gekempu 2006 142 110 22 14 288
BanaHcoBa CTOMHOCT KbM 1 sitHyapu
2005 _16 18 19 L 120
BanaHcoBa CTOMHOCT KbM 31
fekemspy 2005 _12 _80 15 A 114
BanaHcoBa CTOMHOCT KbM 31
fekemBpy 2006 17 8 10 3 _18

16. JbnrocpoyHm nHeecTmLnM

Mpe3 2005 roguHa Jpy>XecTBOTO € CTaHaN0 Ccbyupeauten Ha Tema Crnopt OO/, ¢ 4a/10BO yyacTue B
pasmep Ha 37 xun. nB., NpeacTasnasain 15% oT perucTpupaHnsa Kanuran.

17. [brocpoyHn B3emaHus

JbnrocpoyHunTe B3eMaHUA NpeaCcTaBnABaT NPefoCcTaBeH 3aeM Ha CBbP3aHO NnLE B pa3Mep Ha 25 Xun.
JIB. CbC CPOK Ha n3ab/mkaBaHe mecel, centemspu 2008 rognHa.

JbArocpoyHmnTe B3eMaHus 0T CBbP3aHN NLA Ca OMOBECTEHN B 6enexka 25.
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18. MatepuanHu 3anacu

Hannuxute koM 31 gekemspu 2006 1 2005 rogmnHa maTepurasiHv 3anacy BK/KOYBAT:

31 fekemspu 31 fekemspu

2006 2005

Xun. nB.. XUn. nB.

MpoayKumns Ha KOHCUrHaLms 8 4
Martepuany 3 )
o6uo 11 9

MpoaykumsTa e NpeacTaBeHa HETHO OT 06e3LeHKa B pasMep Ha 66 xun. i (2005 :10 xun. n..).

19. TBHbproecku v Apyrv B3eMaHus, HETHO

31 fekemspu 31 pexkemspu

2006 2005

Xun. nB.. Xvn. nBe.
B3emaHMs OT KINMEHTU, HETHO OT 06e3LEeHKN 46 67
B3eMaHKna OT CBbP3aHn NpeanpuaTus 12 17
Pasxofm 3a 6baewm nepmom 3 8
Opyrn 2 =
Obulo 63 92

B3emaHusiTa OT CBbP3aHM /NLLA Ca OMOBECTEHM B Genexka 25.

B3emaHuATa OT K/MEHTU ca MpefCcTaBeHW HETHO OT obe3ueHka B pasmep Ha 10 xun. nB. (BUX
6enexxka 10).

PbKOBOACTBOTO Ha [py>XeCTBOTO CuMTa, Ye TeKyllaTa CTOMHOCT Ha TbProBCKUTE W APYTY B3eMaHus
He ce pa3nnyaBa CbLUECTBEHO OT TAXHATa CnpaBeAnnBa CTOMHOCT KbM 31 aekemBpu 2006 roamHa.

20. MapnyHn cpeacTea

31 gekemBpwu 31 gekemspwu
2006 2005
Xnn. nB. Xnn. nB.
MapnyHK cpeacTBa B 6poi 73 90
MapuyHK cpeacTsa Mo 6aHKOBM CMETKM 2 13
O6ulo 15 103

21. 3a4b/HKEHNA MO JINXBEHWN 3aeMU

Kbm 31 pgekemBpy 2006 n 2005 rogmMHa KaTo 3afb/DKeHMs NO NMXBEHW 3aemMu B GanaHca Ha
[py>kecTBoTO Ca MpefcTaBeHW MOMyYyeHW THProOBCKWM 3aeMU APYXXeCTBOTO, OKasBalo 3HaYUTESHO
BNVAHWE, B pasmMep Ha 297 xwun. nB. [l0roBOpeHnTe NNXBEHM MPOLIEHTU Ca CbOTBETHO 3 MECeYeH
CODUBOP nntoc gmkcrpaHa Haabaska 5% n OJIM natoc gukcmpaHa Hagbaska 6 %.

3aAb/mKeHNsATa KbM CBbP3aHM LA ca OMOBECTEHN B Genexxka 25.
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22. TbproBCcKU 1 APy 3a4b/HKEHNSA

31 gekemBpu 31 gekemBpu

2006 2005

Xun. nBe. Xmn. nB.
3a4b/MKEHNA KbM MepPCOoHaNa U OCUTYPUTESNHN MPesnpusaTus 194 171
3ab/MKeHNs KbM A0CTaBYMLM 109 123
3a4b/MKeHNA KbM CBbP3aHW NpesnpuaTns 96 70
Mpuxogn 3a 6bAeLWM Nepuoam 44 28
JaHbuHM 3a0b/KeHNs 31 40
Jpyrn KpaTKOCPOUHN 334 b/IKeHNs _44 _43
O6uo 218 475

3ab/MKEHNATA KbM CBbP3aHN NnLa Ca OMOBECTEHN B Genexxka 25.

Jpy>ecTBOTO HaUMCNABa 3a4b/HKEHNA 32 HEM3MON3BAH MiaTeH OTMYCK OT NepcoHana B CbOTBETCTBME
¢ MCC 19 loxoaun Ha HaeTu nnua. [BM>KeHMETO Ha Te3N HAYMCNeHNA 3a Nepuoja e, KakTo crejsa.

31 pekemBpu 31 pekemBpu

2006 2005

XUN. NB. XWI1. NB.

OcTaTbK B HA4aI0TO Ha nepuoga 13 9
HauucneHn npes nepuoga 11 8
MonssaHW Npes nepuoga (6) (4)
OcTaTbK B Kpas Ha nepuoja, B ToBa YNC/O: 18 13
3a 3annamu 6vbpxy HEU3NON36aH OMNYCK 15 11

3a coyuannu ocu2ypoexu 8bpxy Heu3noa36aH OmnycK 3 2

OcTaTbKbT B Kpasi Ha nepuoja e MpefcTaBeH B OanaHca 3aefHO C TeKyLWTe 3afb/HKEHUS KbM
nepcoHana.

PbKOBOACTBOTO Ha [lpy>XeCTBOTO CUMTa, Ye CTOMHOCTTA MO KOATO KPAaTKOCPOUHUTE 3afb/DKEHUS ca
npeAcTaBeHn B 6anaHca Ha [py>XecTBOTO, CbOTBETCTBA Ha CNpaBefMBara UM LieHa.
23. 3agb/mKeHUs No QUHAHCOB JIU3NHT

Karo 3a4b/mKeHVs No (oMHaHCOB NN3VHT B 6anaHca Ha [lpy»XecTBOTO ca NpeACTaBeHU 3a4b/DKEHNS M0
[LOroBOp 3a (PMHAHCOB /IM3UHT CbC CPOK Ha M3Ab/mKaBaHe Mecel, cenTemepy 2008 roguHa.

AKTMBUTE, NPUA0OUTN OT [py>KecTBOTO Ype3 (PMHAHCOB NN3NHI NPEeACTaBNABAT CHUMaYHa TEXHUKa.
MepnoabT, 3a KOMTO € CKAKYEH SIN3MHIOBMSA J0roBOp € 3 roAVHN. EDeKTVBHUAT MXBEH NPOLEHT MO
Jorosopa 3a 2006 rogunHa e 2.93%.

PbKOBOACTBOTO Ha [IpYy)KeCTBOTO CUMTa, Ye CrpaBed/vMBaTa CTOMHOCT Ha 3agb/KeHUsTa Mo
(hMHAHCOB NU3NHT He Ce pa3nyaBa CbLECTBEHO OT TAXHATa TeKyLla CTORHOCT.
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24. OcHoBeH KanuTan

OCHOBHVAT KanuTas e NpeAcTaBeH MO HeroBaTa HOMMH&/IHA CTOMHOCT, CbIACHO CbAebHOTO
peLLeHne 3a permcrpaums. BHeCEHUAT HaMb/IHO OCHOBEH KanwuTan e B pasmep Ha 230 xun. nB. 1 e
pasnpegeneH B 2,300 6posi NOMMEHHW aKLMK, BCSKa C HOMUHaIHa CToMHOCT 0T 100 neBa.

KbM fatarta Ha HacToALmnS oT4HeT akuynoHepun B ﬂ,py)KeCTBOTO ca:

AKUVOHep [an ot kanutana %
Metpon XonguHr AL 50%
Banepu Jlto6eHOB 3anpsHoB 45%
JeHka CtepaHoBa Bacunesa 5%
o6wwo 100%
25. OnoBecTsABaHe Ha CBbP3aHUTE NNLA U CAENTKNUTE C TAX

Mpe3 oTYeTHNA Nepuos Ca OCBLLLECTBEHU CALMKN ChC CNeJHATE CBBLP3aHu NnLa:

CBbp3aHo nnue

Metpon XonguHr AL, [pY>XecTBO, 0Ka3Ball0 3HaYMTENHO BANAHNE

WHTepxoTten bbvnrapuns byprac EOO/J] AbluepHO Apy>kecTBo Ha IMetpon XongmHr ALl

Metpon AL [blUepHO Apy>kecTBo Ha NMetpon XongmHr ALl

FOpekc KoHeynt AL [bLUEPHO ApyXecTBo Ha MeTtpon XonguHr AL

Tema Cnopt OO0/ [bLUEPHO ApyXecTBo Ha MeTtpon XonguHr AL

Hadgtekc MeTtpon EOO/, [blLEepHO Apy>KecTBo Ha MeTtpon AL

TpaHcKapT AL ObLLEPHO ApYXecTBo Ha TpaHcxong bvarapua XonanHr AL,
TpaHcat AL [bLUEPHO ApyXecTBo Ha TpaHcxong buarapua XonguHr AL

3BbPLLEHNTE CAENKM CE OTHACAT FNaBHO AO:

* MOKYMNKW Ha TEYHW TOpUBE;

e nosy4dasaHe (OTMyCcKaHe) Ha NapuyHK 3aemu;
* peKIamMHW yCnyru;

e [I0CTaBKa Ha MaTepuaun n ycnyru;

Mo caenkuTe HAMa HeobuYaiHu YCNnoBusA N OTKNOHEHNA OT CPEQHNTE Na3apHU LEHN.
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TEMA HIO3 Al

BEJIEJKKH KBbM @UHHAHCOBHTE OTYETH
3a 2o0unama, npuxiroueauia na 31 oexemepu 2006

25. OnosecTsABaHe Ha CBbpP3aHNTE /1nla U CAENTKUTE C TAX (ﬂpO,qbﬂ)KEHME)

O6emuTe Ha CAENKNTE, OCBLLECTBEHM CbC CBBP3aHM N1ua 3a 2006 1 2005 roamHa ca, KakTo crejpa:

CBbp3aHo nnue 31 gekemBpwu
2006
XWUn. nB.
Mpopaxb6a
Ha CTOKN 1
yCayru
Jpy>KecTBa, KOHTPOAUpPaHU OT
APY>XecTBOTO OKa3BaLlo

3HAUUTENHO BAUSIHUE 84
Apyrw _-
o6uo 84

CBbp3aHo nmue

[py>XecTBO OKa3BaLLo 3HaUMTENHO BANAHME
Apyrv

oo6bulo

31 gekemBpwu
2005

XWn. NB.
Mpopaxba
Ha CTOKU 1
yCayrm

72
30

102

31 gekemBpwu
2006

XWn. NB.
Mokynka Ha
CTOKN N
ycnyrm

18
19

37

31 pexkemspu
2006

XWA. NB.
PrHaHCOBN
pasxoau

&1 8

31 gekemBpwu
2005

XWn. NB.
Mokynka Ha
CTOKW W YCNyTu

17
1

31 fekemspu
2005

XWUN. NB.
PurHaHcoBU
Pasxogn

23
1

2

Kbm 31 gekemspu 2006 n 2005 roguHa HeypefeHuUTe pa3yeTyt CbC CBbP3aHN NnLa ca, KakTo Ceaga:

Csbp3aHn nua 31 nekemBpwu
2006

XWn. NB.

B3emaHunA

LJpy>kecTBo OKa3BalLLlo

3HaUUTENTHO BIMSHUE, B TOBA

ymcno -
Tvpeoscku 3aemu —

KpamKocpouHa yacm -
Jpy>kecTsa KOHTPOAUPaHU OT

[pY>KeCTBOTO OKas3BaLlo

3HaYUTESIHO BNINAHME, B TOBA

4ymncio 30
Tvpeoscku 3aemu — 0bI2OCPOUHA

yacm 25
Apyrn A
o6wo 37

31pekemBpu
2005

XWn. NB.
B3emaHusA

25
25
17
42

31 gekemspwu
2006

XWUN. NB.
3agbmkeHna

384

©

9

w

31pekemBpu
2005

XWUN. NB.
3agbmkeHnsa

357

2 |
(o}
~N [

O6uiata CymMa Ha HauuClieHWTe Bb3HArpaxgeHus Ha usieHoBeTe Ha CbBeTa Ha [MpekTopuTe Ha
Apy>xectsoTo 3a 2006 1 2005 rogunHa, BKIHOYeHa B pasxo4uTe 3a NepcoHana, Bb3nnsa Ha 54 xun. fe.
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