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OJUTOPCKH JOKJIAJ

Jo akIHOHepHUTE Ha
Tpancat Al

1. Hue u3pspmxMe ofmT Ha cueropomumsi Oanmanc Ha Tpamcar AJl (IpyXecTBOTO) KbM
31 gexemspu 2005 ronuea U Ha CBBP3AHHTE ¢ HETO OTYETH 34 JOXOIUTE, NAPHYHHTE NOTOLH H
IpOMEHHUTE B COOCTBEHHS KaIUTAI 33 POJMHATA, MPUKIIIOYBAlA Ha Tasu Jara. OTTOBOPHOCTTA 34
H3TOTBSHETO Ha TO3M (JHHAHCOB OTYET C& HOCH OT PBhKOBOACTBOTO Ha [lpyxecTBoro. Haiara
OTIOBOPHOCT CE CBEX/IA 0 M3Pa3siBAHE HA OJMTOPCKO MHEHHe, OCHOBABALIO CE C/IMHCTBEHO Ha
HM3BBPIICHHS OT HAC OJHUT.

2. C W3KIIOYEHHE HA II0COYeHOTO B maparpad 3 mo-moiny, HAIIMAT ONHT ©O€ IPOBENEH B
CHOTBETCTBHE ¢ MeEKAYHAPOIHUTE OJAMUTOPCKH CTAaHAApTH. Te3H CTaHZapTH HAlaraT OJUTBT Ja
Oblc IITAHMPAH W IPOBENEH Taka, Ue Ja ce yOenuM B pasyMHa CTEICH Ha CHTYPHOCT AOKOJKO
(MHAHCOBHAT OTHET HE CHIBPKA CHUIECTBEHM TpemKh. ONHTET BKIIOUBA [POBEPKa, Ha Hasara Ha
TECTOBE, HAa [OKA3aTelCTBATA OTHOCHO CYMHTE H ONOBECTABAHUATA, NPENCTABEHH BHB
(punancoeust order. OIUTHT CHIND TaKa BKIIOYBA OLEHKA HA NPHJIATGHATE CYETOBOJAHH NPHHIHIK
¥ CHUIECTBEHATE NIPUOIH3UTENHY CUETOBONHN ONEHKY, HATIPABEHH OT PhKOBOACTBOTO, KAKTO H Ha
[SAITOCTHOTO INpeJCTaBsHe BBE (UHAHCOBHMA OT4eT. CuuTame, u¢ M3BBPIISHHAT OT HAC OJHUT
HpeAoCTaBs JOCTATHYHO pasyMHa 0a3a 3a H3pa3eHOTO OT HAC OJHTOPCKO MHEHHE.

3. KaxTo e ONOBECTEHO B Oenexka 22 KbM (PHHAHCOBHS OTYET, cpellly JIPYKECTBOTO MMa H3JaneHH
HAKA3ATCTHN TOCTAHOBIECHNA Ha obma croiroct 1,083 xun. nB. keM 31 nexemepu 2005 roauna.
B npHnoxkeHus (HHAHCOB OTYET HE Ca HAYHCIEHHM 3aibJUKCHMS IO Te3H HaKa3aTelHH
nocTaHoBlneHHd. K'bM [aTaTa Ha H3AABAHE HA HACTOAMIMS OMTOPCKH JOK&J TEKAT IPOLCHYPH
1o ofxaneaHe, U3XOOBT U OTPAKEHHETO HA Jenara BBpXY QHHAHCOBHA OTYET Ha JIpyxecTBOTO
He MOraT 1a Obiat HaalekHo oneHeHd. Hue He GSXMe B CBHCTOAHHE Ja ce yOeAHM 4pes ApyrH
He3aBHCAMH M3TOUHHIM, JOKOJKO 3aBKEHHITa ca JOCTOBEPHO HNPEACTABEHH B HalaHca KbM
31 mexemepu 2005 roauHa.

4. B pesyaTaT Ha TOBa YAOCTOBEpSBAME, HE C M3KIIOUEHHE HA BE3MOXKHHA €DEKT OT KOPEKUMHTE,
aKo TaKHMBa CHINECTBYBAT, KoMTo OHXa MOTM Aa ObAaT ompelereHH Karo HeoOXOo/uMH, B
pe3yITaT Ha ONOBECTEHOTO B maparpad 3 mo-rope, (MHAHCOBHAT OTYET MPEACTaBA AOCTOBEPHO,
BBB BCHYKH CBLUGCTBEHH ACMEKTH (PMHAHCOBOTO ChCTOsHME HA JIpY:KECTBOTO KBM 31 AeKeMBpH
2005 roguHa, KAKTO M IHOAYICHMS (HHAHCOB pesynraT, NpOMHHATA B TAPHYHWTE NOTOUH H
cOOCTBEHHMS KanWTal 32 TOAMHATA INpUKIIOYBAlla Ha Ta3¥ Jard, B CHOTBEICTBHE C
Mesx/lyHapOZHHTe CTaHAApTH 3a (PHHAHCOBO OT4ATaHe, MpueTH oT KoMucusra Ha Eeporefickns
CBIO3.

Audite Tax « Consulting » Financial Advisory e Member of
Deloitte Touche Tohmatsu



5. bes ja u3paszABame moBeue pe3epsH, oOphIlaMe BHUMAHHE Ha:

5.1. Kakto e onmosecTenoTo B Oenexka 13 kbM (PRHAHCOBHA OTUYET, KPATKOCPOUHHTE 3aIb/IKEHHS
Ha JIpyXKecTBOTO [PEBHIIABAT KpPaTKOCPOYHMTE My aKTHBH C 4,797 Xul. NB. KbM
31 mexemepu 2005 roaHHa, a CBINO TaKa H PETHCTPHPARHAT OCHOBEH KAIlMTall HaJBUIIABA
HETHHTE aKTHBH KBM Ta3H Aata. B jponblHeHue Ha ToBa, k6M 31 nekemspu 2005 roguna
HpysxecTBOTO MMa aKyMylMpaHa HarpynaHa 3ary6a B pasvep Ha 750 xun. uB. Tesu
oBCTOATENCTBA MOPAXKAAT HECHTYPHOCT, KOATO MOXE Ja IIOPOJNH CBHIIECTBEHO ChMHEHHE
OTHOCHO BB3MOMKHOCTTA Ha JIPY»eCTBOTO Ja NpOABIKHE AeHHOCTTa CH Karo JeHcTBaIno
NPEAnpUsTHE.

5.2. M36opa na pBKOBOJCTBOTO 34 NPUJIOKEHATa ofmMa pamka 3a (MHAHCOBA OTYETHOCT,
OIIOBECTEH B TOUKa 2.1 OT NOACHHTENHATE GENexKy KbM IprioxKeHys GHHEAHCOB OTUET.

Deloitte Audit
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Tpaucam A

OTYET 3A JOXOJIATE

32 roqEHEAaTa, NpUKIoYBama Ha 31 nexemepu 2005

TEpuxo/u OT HpogaxGu

banaHcoBa CTOMHOCT HA MPOJALCHH CTOKH

Pazxonu 3a maTepuanu _
Pazxonu 3a BEHIEHK YCIyrd
Pazxonmy 3a nepconana -

' Pazxosau 3a amopTH3anus

Hpyru pazxoau
Q6o pazxogu 3a JefBocTTa

DHHAHCOBH IPHXOAH
DUHAHCORM PasXoaH

DuUHAHCOBH pa3sXoJH, HETHO
ITeuanta /(zary6a) npean obdnarane ¢ AAADLIH

Pa3xop 3a panbk

Herna neuanda /(zaryba) 3a nepnojga

ll\l?ﬁﬂtlo Hauxon
3OBEJIHUTEICH NHPEKTOP

25 anpun 2006 ropana

(benexkure or crpanana 11 go crpannua 28 ca mepasgenn

PunaHCOBH OTHeTH)

benexcra
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31 gexeMBpH

31 pexemBpn
2004
X, JIB.

a 4acT oT CBABPHKAHHETO HA TE3H
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Tpancam AJ

BAJIAHC _
KbM 31 nexemspn 2005 rogquna

Anarocpousn akTHBH

AbnroTpaiiny MaTepHanHy 1 HEMaTEPUATHH AKTHBU
Hwirocpounu B3eMaHus

Obmo gearocpouHyn aKTHBH _
KpaTkocpounu akTuBH

Marepuanam 3anacy _ -
TBProBekH M ApYTH B3eMaHMs, HETHO
Ilapu4HK cpecTBa M €KBHBANIEHTH

O0mo KpaTKOCPOYHH AKTHBH

O0mo akTHEM

- KpaTkocpounn 3agb/sxenms

HeTsn KpaTkocpounn akTHBN
OTcpodeny TaHBIHN 3a0bJGRCHHST
HetHu akTen

KannTan u pezepen

OcHoBeH kanuTan
Harpynana 3ary6a

0610 KAINTAN U pesepBH

1 C
B}?ﬂmo Ilankor K \
3NbJIHATENEeH AHpeld
,

25 anpua 2006 roguna

FBenexcra

Ne

14
15

16
17
18

- I9

12

20

31 nexeMBpu
2005
XML J1B.

5,454
264

5,718

235

409

664
6,382
3461
(4,797)
171

bbb

Tesn puuagcosn oTYeTH ca ca opodpenu or Chpera Ha qapexTopuTe Ha Tpancar AJT.

31 aexemepn
2004
XHJL JIR.

4,970
252

5,222

(Benexxure or cTpannna 11 Ao crpanmna 28 ca Hepasne.nua JaCT OT cwu:pmannero HA Te3H

dhuraHCcOBH OTUETH)

DHHAHCORHM OTYeTH KbM 31 nexkemspr 2005 roguua




OTYET 3A U3BMEHEHUSITA B KAIIMTAJIA
3a roAMHATA, NpUKIoYRaImAa Ha 31 nexemBpu 2005

Canno Ha 1 suyapn 2004 rognna
3'ary.6a 3a TeKYIIHA NepHo, _

06140 pazxo0u npusHAIY 30 REPUOOE |

Ca.riuo HA .31 aexemepn 2004 m)inna
Tleuan6a 3a TeKylys IIEPHON

O6wo pasxoOu npusHamu 3a nepuoon
Emuripany akuun | |

Cango na 31 aexemepu 2005 ronnnd.

25 anpnn 2006 ronnua

OcHoBen
KanuTan

XWJ. JB.

50

Hatp.
nevasba
(zaryGa)
XHJT. JB.

(505)

581)
581

(1,086)

336

336

750

Tpancam AJd

(Benexxare or crpannna 11 xo crpamnna 28 ca HepasgenHa YACT OT ChIBLPKAHHETO TE3H

(HEAHCOBH 0TYETH)

| Ogm},

AS/o1/06

Dunancosd otueTH kbM 31 aexemepu 2005 roauxa
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OTYET 3A HAPHYHUTE HOTOLM
3a roaENAaTa, NpUKI0UBam2a Ha 31 gexemMBpu 2005

TlapuuHH NOTOUM OT OCHOBHATA AefiHOCT

IocTenneHus OT KOHTPareHTH
IlnamaHug KbM KOHTPAareHTH
IMnamanms, cBBP3aHA ¢ NEPCOHANIA

HeTHu napa<Hu MOTONH OT OCHOBHATA AciiHOCT
Ilapu<HH HOTOLN OT nnnecfnuuonna’ra JeHHOCT

IInamanwus 3a 3aKYIIYBAHE Ha Il"bJ'll'OTpaP[HH M&TeprIaIIHH
B HEMATCPHAIHKU aKTHBH -

HOCTI:HJ'IGHI/IH ot npo,uamﬁa Ha )I['BJ']]"OTpﬁHHPI
MaTepHallHu 1 HemaTepna_nI-m aKTHRH

Hernn mapuyey NoToUN OT MHHBECTHITHOHHATA AeHHOCT
Ilapuaan moTonu oF puHAHCOBATA JeHHOCT

ITocTENNEHNS OT eMHICHS HA aKLHK
. Hony4yenu zaemu

Hsnnatenu zaemMu _

Hznnatess NMxBYM H KOMUCHOHHH

Hetan mapaymsn moronn oT puHAHCOBATA lefimocT

HeTHo ysenmyenne Ha NAPAYHBTE CPENCTBA IpPe3

nmepHoAa

Hapuqlm CpPeACTEA B HAYANOTO KA Meproaa

Ilapnunu cpencTEa B Kpas Ha nepHoAa (BHK €BII0
Genexka 18) .

l\génqo IManxos
HznbnaanTeneH nu

$HHABCOBH OTIETH)

31 nexeMBpn"

2005
XHJL. JIB.

4,424
(2,301)
(577)

1,546

(1,427)

(1,427)

1,450

960

(2,013)
463

31 nexemBpH
2004
XHJL. JIB.

3,223
(2,974)
(428)

(179)

(1,678)

38
(1,640)

!

pekTopHTe HA Tpancat A/l

duHaHcoBY oTdeTH KbM 31 nexemepu 2005 rogusa

" A510%/06

10



Tparcam AJ

BEIEXKH

I ) .
L‘g KbM ®PHHAHCOBHTE OTYETH K'bM 31 JEKEMBPH 2005 roqHHA

11




Tpancam A0

BE/IEXKKH KbM ®HHAHCOBHTE OTHETH
3a 200unama, npuriousawia na 31 dexemepu 2005

1. IipaBen cratyy

Tpancat AN (JIpyXkecTEOTO) € DPErMcTpHpaHO B Codmiicku rpapcku cha npez 2002 roguma,
AfpecsT Ha peracrpanpa Ha [pyxkecrBoto e rp. Codwus, ApromarucTpana Tpakus - kM.
Axumnonepn B pyxecroto ca Tpascxomnn boarapus Xonmuar AJl u dpuzHuecko nune (REK CBLIO
Genexka 20).

OcHopHata jefiHOCT Ha JIpy)KeCTBOTO € CBBp3aHA ¢ H3IpaXaHe, MOLABIKAHE U OIEPUPAHE CBC
CATCNMTHH NIAJIEKOCHOOMITC/HE MPEXKH M IIPENOCTABAME HA YCIYTH 49pes TIX B CTpaHaTa W
uyx6uHa. 3a OChINeCTBIBAHE Ha OCHOBHATA CH IeHHOCT JIpYy)KeCTBOTO € MOIYYHI0 MHIMPHIYANHH
MHUEH3AH ¢ HoMepa: 112 — 02955 or 21 oxtomepu 2004 rommua, 113 — 02673 or 25 CeNnTeMBpPU
2003 roguna, 112 - 02351 ot 15 jexemepu 2005 roguna (upemzmagena 109 - 2351 or 30 sHyapu
. 2003 ropmea) u o6ma uiieHzud ¢ HoMep 215 — 04488 ot 21 HoemBpH 2003 roguHa, H3Jagenu oT
KomucusaTa 32 perynupane Ha cLoGIIeHHATa ta Penybnuka Benrapus.

[pez 2005 roguna [lpyxecTBOoT0 € CepTUdMUHpPaHO OT Lloyd’s Register Quality Assurance B
CBOTBCTCTBHE CBC CTAHAAPTHUTE 3a CHCTEMH 32 YNpaBNneHHe Ha KauecTBoTo ISO 9001:2000, EN 1SO
9001:2000, BS EN ISO 9001:2000.

IlpeneapuTencs MPOEKT Ha (HHAHCOEHMTE OTHYETH onobpen 3a wuanaBaHe ot ChBera Ha
AUPEKTOPUTE [IbPBOHAYANHO Ha 28 mMapT 2006 rofuHa, a cnen HaMpaBeHH pexnacHpuKaUKH - Ha 25
anpun 2006 roguna.

2. baza 3a m3roreaune na $HNAHCOBHTE OTYETH H CUETOBOIHH OPHHHITE
2.1, ba3za3a y3rorenHe HA (PMHAHCOBHTE OTHETH

JpykecTBOTO W3TOTBS M NpPEeACTaBs (DMHAHCOBHTC CH OT9eTH Ha 6a3a Ha Mexayraponuute
Cranmaptu 3a Ouaancoso Otuurane (MCDO) u TBIKYBAHHATA 34 TAXHOTO TIPMJIAraHe, W3LagcHK
ot Komurera 3a passacHenue na MCDO (KMC®DO). : '

lpes Texymara rouua JIpy:kecTEOTO € BB3NpPHEIO NPHIIAraHETO Ha BCHYKM HOBM H PEBM3HPAHH
MC®O, usnanue 3a 2005 roguua na Bopra 3a Mexnynapoaun Cuetosonnu Crauzapru (MCC),
npueTi oT Komucusra Ha EBponelickua chio3, KaKTO H ThIKYBaHHATA KbM TAX, B CUAA oT | sHyapu
2005 roauua 1 MMaIK OTHOLLIEHHE KbM M3BBPIIBAHATA OT HErO JSHHOCT.

BrarapckusT 3akoH 32 CUETOBOCTBOTO H3HCKEA npunaraneTo na MCQO, npuets ot Komucusra Ha
Eepomefickist chio3, KOMTO crlefBa: A2 WMAT odulManeH Npesof Ha OBArapcKH €3k, na GbaaT
npHETH OT MuHucTepckus chber Ha Pemybmvka Broirapus u na 6wmaT obnaponsany B [Inpikapen
recTHHK ([IB). KbM natata na HacTosmmuTe GUHAHCOBH OTHETH €IUHCTBEHOTO OHIHATHO H3AANHE
Ha Obarapcku esuk, npuero ¢ IlocTaHoRAeHHe Ha Munucrepckua ceser Ne21/4 despyapn 2003
ronuHa (TTocTaHoEEHKETO) M 0GHAPOABAHO B Opoit 13 ua /IB oT chuiara rogMHa, ¢ H3NaHHETO Ha _
ocoshure MCC or 2002 romuna. PekoBopcteoro Ha JpysecTBOTO CUWTa, “e NPUNAraHetTo Ha
MC®O, & cuna 3a 2005 roguua (OpUrHHANHO H3IAHHE HA AHCIHHCKM €3uk oT 2005 TOOHHA), ©
MOXORAO TIPH Te3d OOCTOATENCTBA M Ye HA NOTpebMTENUTE Ha (UHAHCOBHTE OT4ETH ce
TMPCAOCTaBS MONE3HA W JOCTOBCPHA MHDOPMALIKSA OTHOCHO (HHAHCOROTO CHCTOSHME W PE3yNTATHTE
OT AeHHOCTTa Ha J{py:KecTROTO, IIOpaiH KOETO € U36pano a MpHIoky TasH 6a3a 3a ChCTABIHE HA
HACTOALINTE (PHMHAHCOBH OTUETH.

DuHAHCOBY OTYETH KbM 31 mekemspn 2005 roguna \ 12
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Tpaucam AJ

BEJEXKH KM OHHAHCOBHTE OTYETH
3a zoounama, npuraodeana na 31 ()er_cem_spu 2005

2.1.  baza3a u3roTBAHEe HA PHHAHCOBHTE 0TIeTH (HpPOIB/LIKEHNE)

PBKOBOJICTBOTO He @ YCTAHOBWIIO Pa3NMK{ MeXTy OamaHcoBaTa CTOHHOCT Ha aKTHBHTE W MACHBUTE M
CYMHTE B OTHETa 32 JOXOJHMTE TaKa, KAKTO €a OTHETEHH B HACTOALIMTE (GMHAHCOBH OTYETH H KAKTO
OMxa OumM oTdereHH Ha 0aza uszpanmero Ha MCC ot 2002 roguna ceraacHo lloctanosnenmero. B
IOITBIIHEHHE MpHIaraHero Ha wsMeHedusra B MC@O ne e nopeno A0 CHIIECTBEHH MPOMEHH BHE
BB3MpUeTaTa o1 JpyKecTBOTO CYETOBOJIHA MONHTHKA. ECbCKTI/lTe OT [POMCHMTE C€ OTPAHHYABAT
NpegHMHO O BKITIOYBAHE HAa HAKOM [JOUNBIHHTENHH WJIH TIPOMSHA HA  ChUICCTBYBAIIK
OTOBECTSBAHMA BB (JUHAHCOBHUTE OTUETH.

(DHHAHCOBHTE OTHETH C4 HATOTBENH TIPH CHia3BaHe Ha MPUHLIMINA Ha UCTOPHYECKATA [IeHa.,

2.2, Or4yerHa BAJIYTa M BAJYTA Ha QMHAHCOBHTE OTYETH

JpyXecTBOTO BOJM CHETOBOJACTBO- U CBLCTABSA (PMHAHCOBHTE CH OTUETH B HAllMOHATHATA BATYTa Ha
Peny6nuka brarapus — 6snrapekn nee. Toea e BanyTara, Re3NpHETa KaTo OQUUMATHA, B OCHOBHATA
HKOHOMMHYECKa cpefa, B koaro [pyxecTBoto onepupa. Ot 1 avyapu 1999 roguna 6barapckuar ner
e ¢ QuKcHpaH kypc KbM eepoto: 1.95583 nesa za 1 eepo.

Hacrosumre dunascon OTHETH ¢4 M3COTBEH B XWIA/H B,

2.3. UYymxpmecTpanHA BAIYTA

. C,HGJ'IKHTG B UyKASCTpaHHa BalyTa C& BIHCBAT NBEPBOHAYAITIHO KATO KEM CYMAaTa Ha Yy KaecTpailHarta

BaNyTa Ce TpHIara LeHTpanHMAT Kypc Ha benrapcka Hapomna bauxa (BHB) xpm marara Ha
caenkara. KypcoBute pasiiukH, BE3HUKBALUM [IPH ypexJaHe Ha BANYTHHTE NMApHYHH MO3MIUMH WK
MpY OTYMTAHETO HA Te3M NAapHYHM [O3MUMU TIPM KYPCOBE, DAIM4HM OT TO3M, N0 KOHTO

. I5PBOHAYAIIHO ca GHJ'[PI IIpP[BHaTH ce OT‘-IHTEIT B OTYETA 34 JOXOOHTE 33 C'BOTBGTHHF.[ nepuoa.

TapuypATe TO3HIIHA B qymxec’rpaﬂﬁa Ba.rly'Ta keM 31 mekemBpu 2005 1 2004 FOAMHH Ca OLEHEeHH B

HACTOALMTS (PUHAHCOBH OTYCTH . TIO 3aKmoumMrenus kype na BHB. 3awmodumrennuar xype Ha

G'LJ'II"apCKPIH JI€B KBM ]llaTC]{HH nonap 3a nepuomfn"e 3a KOHTO <a CBCTABSHH HACTOALIMTE
qJPIHaHCOBPI OT‘leTPI, € KaKTO CIICABA. )

31 nexemepu 2005 1 USD = 1.65790 ns.
31 nexemepu 2004 1 USD = 1.43589 n5.

2.4.  CdeToBOJHH NPeANOJIOKCHNA N NPHOIHIATENHH CHeTOROTHH OUEHKH

IMpunoxennero Ha MCDO wm3ucksa 0T PpKOBOACTBOTO A3 HANpaBH HAKOH CHETOBOAHH
MpPeNoNoKEeHHs H MPHONM3UTENHH CUETOBOMHM OICHKH NPH U3TOTBSHE HA (HHAHCOBHUTE OTHETH, C
en onpeAe/SHE CTOHHOCTTA HA HAKOM aKTHBH, NACHBH, NPUXOAH H pasxoiu. Te ce U3BbPIIBAT Bb3
OCHOBA Ha HaH-po0para npelieHka Ha PEroBoacTBoTo, GasMpaHa Ha MCTOPHYECKHS OMMT H aHAIH3

~Ha BCHYKH (bam‘opﬂ, OKa3BallH BIIHAHHE HpH naﬂenu’re 0DCTOATENCTEA KBM Aarara Ha U3TrCTBAHE Ha

tuHaHcoBUTE oTHeTH. JeHcTRUTENHMTE pesynTaTH OMXa MOTIIM Ja C€ pazIH4aBaT OT MPEeACTABCHUTE
B HacTosAIUTE (PHHAHCOBH OTHETH. '

@uHancoBH 0TUETH KBM 31 aekeMBpn 2003 roauHa 13
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Tpancam A7

BEJIEKKH KbM OHHAHCOBUHTE OTHETH
3a zodunama, npurtiovearya Ha 31 dexemepu 2005

3. JedHHNNHA A OlleHKA HA eJJeMeHTHTE HA CIeTOBOAHMS DAIIAHC H OTYETA 32 JOXONHTE
3.1.  Jiwarorpaiinm MATepPHAIHH i HEMATEPHAIHYU AKTHRH

JbIrorpaiiHiuTe MaTepHalHH M HEMATCPHATHH aKTHRH CC UPH3HABAT M IBPBOHAYANHO CE OLEHARAT
N0 UeHa Ha TIpUAOOMBaHE, KOATO BIJIIOYBA TNOKYIHATA 1|eHA, MHTA W HERK3CTAHOBUMHM AAHBLM,
KaKTO ¥ BCHUKH IIPEKH Pa3XOJHM 34 IIPHBEXKIAHETO Ha akTHBA B pabOTHO CHCTOSHHUE K HA MACTOTO 32
MpeJBUACHATA My OT PBKOBOICTROTO ymorpeGa. Criell TBPBOHAYANHOTO MM  TIpM3HABAHE
IOBIICOTPAaHHATE MaTEpHAIIHH W HEMAaTepHalliM aKTHBH Ce OTHMTAT O LieHa Ha MNpuaoGHBaHe
HaMaJIeHa ¢ pa3Mepa Ha HAUMCIIeHaTa aMOPTH3AINS M EBEHTYATHH 3ary0H 0T 06e3leHKH.

Koraro B I['BJ]]"OTpaﬁHHTe MaTCpHalHH aKTHBH C& CBABPIKAT CHINECTBCHH KOMIIOHEHTH ¢ pasIHYHa
OPOIBIDKHUTETHOCT Ha TMOAE3EH JKHBOT, TE3H KOMIIOHEHTH C€ OTUHMTAT KaTOo CaMOCTOATENMHH aKTHR.

Mocneapamp pa3sxold, BKIIOYMTCIHO H3BHPIIEHH 34 3aMSAHA HA KOMIIOHEHT OT 4AKTHBA, Ce
KalHTaNH3IpaT B CTOHHOCTTAa Ha aKTHBa, CaMO aKO OTrOBapAT Ha KPUTEPHMMTE 34 TIpU3MaBaHe Ha
OparoTpaeH akTyp. basaHcopaTa CTOMHOCT Ha 3aMEHEHHTE KOMIIOHEHTH CE OTITHCBA OT CTOMHOCTTA
HAa aKTMBa B CBOTBETCTBHE ¢ H3uckBaHMara na MCC 16 VIMOTH, MawWHH, CBOPHKCHHS H
obopyasase. Beuuku Apyru mocsie/[BallM pasxoiy ce NPU3HABAT TEKYIUO B MEPHOAA, NPE3 KOHTO ca
HanpaBeHH. - S : ‘ :

AMOpTH3ALMHTE c€ HaUHCAABAT Ha 0as3a Ha onpeeNeHus MOoJe3eH KUBOT KATO MOCNEAOBATEIHO CE
nOpMnara THHREHHUAT METOJ:

OHpBI[eJ'lCHl/IﬂT MOJIE3CH XHUBOT Ha aKTHBHTE €, KaKTO Cli¢aBa.:

Iomesen :xuBOT 2005 romuuaa 2004 roguna
Maay, CropBiKeHHs H 000pyBaHe 5-25 ropun  © 5-25 roguHK
KoMmoTEpHa TeXHUKA 2 ronnum 2 ropMHH
Odwmc ob3apextane _ ' : 6 rouHM 6 roquHu
HparorpaiiHn HeMaTepHaTTHA aKTHBH _ 4 rogMHy 4 FONMHK

HaumenspaneTo Ha aMOPTH3allUATa 3allo4Ba OT HAYANOTO HA Mecela, ClIefBalll Mecela, B KOHTO
aKTHBBT € Ha/lM4eH 3a ynoTpeOa W rOAeH 3a eKCIUTOATala W e TIPeKpaTABa Ha No-paHHaTa OT:
JaTata Ha KiacH(GMIMpaHeTo My KaTo OEpxaH 3a mpojaxba B chorBercrBHe ¢ MCDO 5
JbiarotpaiiHy akTHBH ABDPKaHW 3a npofakba M NPEYCTAHOBEHM JeHMHOCTH WIH faTaTa Ha
OTIIHCBAHETC MY. ' ' ' -

3.2. - O6e3neHKa Ha ABJITOTPAHA MATEPHANHNA M HEMATEPHAIHH AKTHBH

KBM jarata Ha M3rOTBAHE Ha (hpMHaHCOBMTE OT4eTH PhKOBOACTEOTO Ha JIpyiecTBOTO Npasw
npelieHka Jadd CBIIECTBYBAT NPH3HAUM 32 O6E3UeHKA HA JIBATOTPAMHMTE MaTepHanHu |
HeMATEPUATTHY aKTHBM. B cllyyai, Ye ce yCTAHOBH, He TAKMBA MPHU3HALM CHIIECTBYBAT, C& H3COTES
MpubNM3NTENHA OlEHKA HAa BH3CTAHOBHMATa CTOMHOCT HA CBLOTBETHHS akTHB. Korato He e
BB3MOXKHO [1a C& M3UMCIHM BB3CTAHOBMMATA CTOMHOCT HA OTHETHHSA aKTHB, J[PYKecTROTO ONpenens
BB3CTAHOBMMATA CTOMHOCT Ha OO€KTa, reHepupam| MapMHHM TNOTOLH, KBM KOMIO aKTMBBT
IPHHAIICK. '

BracraHoBMMaTa CTOHHOCT € TNO-BHCOKATa CYMa OT COpABEAIMBATA CTOHHOCT, HAMAalleHa ¢
pasxonuTe no npojax6a Ha JazeH akTHR M CTOHHOCTTA My B yrioTpeda,

@uHaHCOBH 0TYeTH KBM 3 1 mexemBpu 2005 roauna 14
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BEJTEKKH KM OHHAHCOBHTE OTHETH
3a zoounama, npurcuoseania na 31 dexemepu 2005

32. Ofesnenxa HA ALATOTPARNN MATEPHATHH H HEMATEPHAIHN AKTHEH (npoxbinKenne)

Korato Bm3cTaHOBMMaTa CTOHHOCT HA JafleH akTHB (UNM Ha OOEKT TeHepupall HapHYHK
TIOCTHIUIEHHSA) € HO-HHCKa OT DanaHcoBaTa My CTOMHOCT, NIOC/ICAHATA C& HAMAJISBa 0 pasMepa Ha
Bb3CTaHOBHMATA CTOMHOCT. 3ar'y6aTa OT 06331_[61'11(3 ce Hpm}{aBa BEAHAra KaTo pa3xon B oT4eTa 34
JIOXO[JUTE, OCBEH aKO AKTHBBT CE OTHMTA M0 MPEOlCHEHA CTOMHOCT. B To3M ciyuaii 3ary6aTa oT
obesneHka ce ‘OTpasaBa KaTo Hamaneﬂue Ha HPGOHGH'B‘-IHHH peseps. -

B cnydaii Ha BL3CTaHOBABAHC HA 3ary6a oT 06ezuemca', 6anch013aTa CTOHHOCT Ha akTHEA {HJH Ha
o0eKTa FeHepHpall NapyMyHU TMOCTHIVICHHA) C€ YBENIMYaBa OO0 NPOMEHEHATA My BL3CTAHOBHMMA
croiiHocT. ToBa ymenMUeHHME He MOXKe Ja [oede A0 OanaHcoBa CTOMHOCT [O-FofsAMa OT
BanancoBara cTOHHOCT, KOSTO 61 OHIa onpejeneHa Py NOAOKEHHE, Y€ B NPEXOJHU NEPHOLH He &
Ouna npmsHasanHa zaryba oT ofesleHxa 3a JaJIeHMS aKTWB. BB3CTAHOBABAHETO HA 3aryGa oOT
obe3leHKa ce NpHU3HaBa BelHaTa KaTo MPHXO0/ B OTYETA 32 AOXOJHMTE, OCBEH aKO aKTMBLT C& OTUHMTA
MO MpeoUeHeHa CTOWHOCT, B KOHTO ciydYali BB3CTAHOBARBAHETO Ha 3arybata oT ofesleHka ce
OTpa3sBa KaToO YBEIHYEHHE Ha NPECIIEHETHHIS Pe3eps.

3.3.  MarepHaaHn 3anack

Mareppainure 3anack ca [pefCTaBeHH MO MO-HHCKATA OT lGHATa Ha IPUEOOHBAHE H HETHATA MM
peanusmupyema croiinoct. llenara na npupoGuBaHe BKIIOYBA TOKYIHATA WEHA, TPaHCHIOPTHH,
MHTHHYECKH M Jpyrd nojoGHH- pasxosu. HerHara peammzyeMa CTOMHOCT e mpeamonaraemara
NpoIaKHA LICHA, HamaleHa ¢ TNPHUOIH3HTENHNATE pasxonu, 'HeoOXOJIMMM " 34 OCBILECTBABAHE HA
npofaxdara. [lpu Taxnoro norpebienue, MaTepHa.HHHTe 3aMacH ¢¢ OLCHABAT N0 METOMA CPEIHO
TIpeTerieHa uena

3.4. (IJnHaHCOBﬂ nHCprmeHTﬁ

DUHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO TIOpaX/ia CAHOBPEMEHHO, KAKTO (bHHAHCOB aKTHRB B
€HO TIPCANPUATHE, Taka ¥ QUHAHCOB TACHB HIM HHCTPYMEHT Ha COGCTBEHHA KalMTam B APYro
MPEATIPHATHE.

DUHAHCOBMTE AKTHBH M MACHBH CE NMPH3HABAT B CYETOBOAHMA GanaHc, korato JIpykecTBOTO craHe
CTpaHa B IOTOBOPHHTE YCIIOBHA HA HHCTPYMCHTA. '

IIpy rbpBOHAYATHOTO MM NpPH3HABaHE (UHAHCOBUTE AKTHBM/TACHBM CE OLCHSABAT MO CIPABEAIHBA
CTOMHOCT. Pa3XOMHTe [10 CeNKaTa, B Pe3Y/ITAT HA KOATO BE3HMKBAT PHHAHCOBUTE AKTHBH/TIACHBH CE
BKIIIOYBAT B TAXHATA CTOHHOCT, OCBCH KOraro ()MHaHCOBHTE AKTHBU/TIACHBM CE& OTHYHTAT IO
cnpaBe,unHBa CTOHHOCT rlpes OTYETA 32 JOXOAHTE.

3a uemuTre Ha MOCNCABANIOTO  OLCHABAaHe, MPe3 TEKYLHS OTYeTeH mnepuoj JlpykecTBOTO
kiacHpHIEpa GUHAHCOBHTS AKTHBU KM IIACHBM B KaTETOpPMUTE THPTrOBCKM M JAPYrH B3eMaHUs W
Apyrd (GHHAHCOBM TACHBH (Pa3/IMYHM OT Te3H, OTUMTAHM MO CTIPABE/UTHEA CTOHHOCT IIPe3- OT4ETa 3a
noxoaute). Knacubuipanero B ¢hOTBETHATA PyNa 3aBHCH OT LENTA U CPOYHOCTTA, C KOATO €
CKJIIOUEH CBOTRETHMAT JOTOROP.

DuHancOBM 0T4eTH KbM 31 AckeMapH 2005 roauHa 15
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BENFEKKH KM OHHAHCOBHTE OTYETH
3a zodunama, npuraroueaiia na 31 dexemepu 2005

3.4.1. Twepzoscku u Opyzu e3emManus, Hemuo

Teprosckute ¥ ApYrH B3eMaHHA ca HeJCPHUBATMBHH (MHAHCOBH aKTUBH C bUKCHpaHH WIH
ONpe/IeNIMMA CPOKOBE 33 YpeXJaHe H He ¢a KOTHpYeMHM Ha akTHBEH maszap. Te BL3HHKBAT, KOTATO
HpyKecTBOTO NPeROCTABH MTAPHICH Pecypc, CTOKH MIIM YCIyTH, 6e3 Ja uMa HaMepeHue Aa TEPryBa
BB3HMKHANIOTO B3eMaHE. 1€3d B3€MaHMs Ca NpPEACTABEHM MO TAXHATA AMOPTM3MPAHA CTOMHOCT, C
W3KIIOYeHHe HA KPATKOCPOUHHTE B3EMAaHMs, KOHTO He ce amopruzupar. Ha Gaza aranus koM kpas
Ha BCEKH OTHETEH TEPHOJ C& H3BBPLIBA MPEre 32 MHAMKALHH 3a 3aryba oT ofesleHKa.

3.4.2, Hapuéuu cpedecmen

HapPl‘-IHHTG CpE,I[CTBa 3a LSJHTE Ha C'I:CTaBHHeTO Ha OT'-IeTEl 3& HapI/I'-lHHH NOTOK Ca HapHYHUTe
Cpeactea B GPOPI H 1o GaukoBu CMCETKH, C [/ISKJIIO'-IGHHG Ha GHOKHpaHI/ITC Hapu4HU CpPENCTRa, IO

i OTHOHICHI/_IG Ha KOHUTO I[py}l(CCTBOTO BpEeMEHHO HAMA I[IpaBa 3a TOJ3BAHE H pasnopexaaHe. B

CIIy4aHuTe, KOTaTo IapHYHHTE Cpe/icTBa ca GHOKHpaHPl npes TCKYIIHA IICPpHOL, T€ CC INPeACTaBAT
KaTo H3XOOAIM NapHIHH TOTOLH OT onepaTHBHATA JACHHOCT B oT4YeTa 34 NapHYHHA TIOTOK.

3.4.3. Twpzoecku u dpyzu 3advadxcenun, Hemno

THproeckute ¥ Apyr 3aaBKEHMA, BH3HMKHAIM B PESYNTAT HA TIOJMYYEHH CTOKH, YCIYTH WIH
IapuYeH pecype, HeKnacH(pUUHpaHi KaTo GHHAHCOBM IACHBH, OTHHTAHH 110 CTIPABEIMBA CTOMHOCT
Mpe3 oT4eTa 32 NOXOAMTE, Ca NpeCTaBeHu B ballaHca N0 aMOpTH3HpaHa ¢ToknocT. Kparkocpounure
3abIDKSHIS HEe CC aMOPTH3UpAaT.

3.4.4. JTuxeenu 3aemu

JluxsesuTe 3aeMu ce HpH3HARAT MLPBOHAYAIHO IO CIIPABEANKRA 1IeHA, (JOPMHpPAHA OT MONyUEeHUTe
NapUIHH NOCTHIMICHHS, HAMANEHHU C IIPUCBILIKTE PA3XOAH MO TpaHsakuusTa. Clie/l LPBOHAYATHOTO
MM NPH3HABAHE, JIUXBEHUTE 3a6MH Ce OLEHSBAT TiO aMOPTH3MPaHa CTOHHOCT, KaTo BeAKa pasiuka
MEXITY lTI;pBOHa'-laJ'IHaTa CTOHHOCT M CTOMHOCTT2 Ha Mallesk ¢¢ OTYMTA B OTYETA 32 JOXOMUIC 3a
NepHoa Ha MOM3BaHe Ha 3aeMa Ha 6asa McTona Ha ed)ekTMBHMA NHXBEH npoueHT. [MonyueHure
/INXBEHH 32EMH, P BH3HHKBAHETO HA KOMTO He Ca U3BHPLUCHH PA3XO0/M, CBHP3AHH ¢ TPAH3aKLHAT,
He CE€ aMOPTH3UpAT.

(DUHAHCOBHTE PasxolH, B T.U. # JUPEKTHHTE Pa3xolu I1o IIPUBJAMYAHECTO Ha 34€Ma, Ce BKIKYRAT B
OTHETA 34 IOXO0AWTE IO METOAa Ha HaYHCNIEHHETO, Ha Oazara Ha e(beKTHBHHH JINXBEH NPOLEHT.

3.4.5. OcHosen xanuman

OcHoBHEAT xanuTam Ha JIpy:KeCTBOTO e NpeicTaBeH MO MCTOPHYECKA licha B fgeHs Ha
PETHCTPHPAHETO MY. '

3.4.6. Ouerra u ynpaenernue Ha pucka

Banymen puck :

HpyxecTBOTO OCBUIECTRABA CHENKH B UYXKACCTPaHHA BaiyTa, IOPa/Id KOETO TO € M3JIOMEHO Ha
PHCK, CBBP3AH C BB3MOPKHHTE NPOMEHH HA BAILYTHHA KypC Ha INATCKHS aornap. )Ipymecracrro HE
W3TI0II3B4 AepHBATHRHM (PUHAHCOBH HHCTPYMEHTH 32 YIIPARNCHHUE HA PHCKa.

DHHAYCOBH O0TIeTH KM 31 nexeMBpH 2005 rofMHA : 16
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BETEKKH KM OHHAHCOBHTE OTYETH
3a zoduuama, npurioueania na 31 dexemepu 2005

3.4.6. Oqéuka U ynpasierie Ha PUCKa (RpoowaMcenue)

Huxeen pucx

©OHHAHCOBUTE MHCTPYMEHTH, KOMTO NOTeHIMaiHo m3naraT JpyKecTBOTO HA JIMXBEH pPHCK, ca
APEAMMHO ITONIyY€HHTe TBPrOBCKH 3aeMH. TBH KaTO MpH NOBEHETO 3aeMH JOTOBODEHHAT JHUXBEH
IPOLIEHT € ¢ pukcupana Hanbaeka Haa SOFIBOR, JIpy:xecTBOTO € NOTEHUMANHO H3N0KEHO Ha PHCK
Ha [IAPHYHKA TI0TOK. PBKOBOACTBOTO CHHTA, Ye nopaau ciaboto koneGaHMe B NazapHATE paBHMINA
Ha snxsure, JpyKecTBOTO HE € HM3NOKEHO Ha 3HAYMTENCH JIMXBEH PHCK HA MAPHYHHA IOTOK.
Hudopmanus, 0THOCHO HPHIOKUMHETE IMXBEHH TIPOIEHTH € ONOBECTEHA B CHOTBETHHTE Oemeskky.

Kpeoumen puck o §

(DUHAHCOBUTE AKTHEH, KOHTO NOTEHLMAIHO K3aaratr JIpy:KecTBOTO Ha KPEIHTEH PHCK, Ca IpedrMHO
B3eMaHHs 110 TpojaxCu. OcHosHo [IpyxecTBOTO € HM3NMOXKEHO HA KPEAMTCH PHUCK, B Caydail ue
KIMCHTHTE HEe H3ILUTATAT CBOMTe 3aqbiukeHus. IlonuTuxkara na JIpy>kecTBOTO B TazM oGjacT e
HACOYEHA KbM OCBIIECTBABaHE Ha NpoJaKOH Ha CTOKH M YCIAYIH HA KIMEHTH ¢ NOAXOAfIna
KPEIUTHA PEIyTaLks, : ‘ : ' o

KpenHTHHAT pHCK HA IApPHUHHTE CPEACTBA MO OAHKOBM CMETKH ¢ MHHHMANEH, THH KaTo
HpyxecTBoTo paboTH caMo ¢ 6aHKU ¢ BUCOK KPEAMTEH PEHTHHT.

3.5. Ipmxoammu pasxonn 3a ObOeLH NepuoaH

Karo nmpuxomu um pasxoau 3a Gwaewy nepvoxu B GanaHca Ha Jlpy)KecTBOTO ¢a mpejcTaBeHH
TIPUXOAM W pasXoH, KOMTO Ca NPeAIUIaTeHH NMPe3 HACTOALLNSA, HO C€ OTHACAT [0 CEHBAINM OTYETHH
TEPHONM — pasxoau 33 aDOHAMEHT Ha CaTeNUTeH CCIMEHT U ApYrH aDOHAMEHTHM TaKCH, pasxojiu 3a
rapatIMOHHA ﬁo,unpmxxa? 3aCTPAXOBKM H OPYTH.

3.6. JlaEbk BLPXY A0X0JA
JaHBKBT BBPXY H0X0/a BIUIOUBA TEKYLIHA AAHEK BBPXY Tieuanbara U OTCPOYEHHTE JaHBIY.
Texynwisr nanpk ce onpesens BE3 0CHOBA Ha obJaraemara (JaHbuHa) Iedanta 3a Nepuoja KaTo ce

npunara epeKTHBHATa JaHbYHA CTABKA CBIVIACHO NAHBLYHOTO 3aKOHOJATENCTBO KBbM JATATA HA
¢unancoruTe oTdeTH. OTCPOUSHHTE NAHBLH Ca CYMHTe HAa NbJUKMMMTE (BB3CTAHOBMMM) AAaHLLY

'BBPXY nedanbara 3a GpielM NepHOmH MO OTHOICHHe Ha obiaraeMute (HamalnseMd) BpeMeHHH

paznuKy. BpemenHuTe paznMKM ca pa3lIMKHTE MEXKIY OTYETHATA CTOMHOCT Ha €AMH aKTHB HITH
macuk B OamaHca u HeropaTa AaHBuHAa ocHORa. OTCPOYEHHTE JaHbLUM BBPXY IedanGaTa ce
M3YUCIABAT YPe3 MPHIaraHeTo Ha 0anaHCOBHA MackpeH Meroi. OTCPOUEeHHTE JAHBYHM NIACHBH ce
M3YMCIABAT 38 BCHYKH o0/laraeMH BPEMEHHH pa3iIMKH, AOKATO OTCPOYEHMTE JaHBYHM aKTHUBH 3a
HaMaIIeMHTe BPEMEHHHM PasfIMKK Ce IPU3HABAT, CAMO aKO MMa BEPOATHOCT 33 TAXHOTO OBPAaTHO
HPOABIEHHE H ako Hpy:KeCcTBOTO 1IE € B CHCTOSAHME B OBACILE [ja TeHepHpa NOCTaThUHO neyanta, oT
KOSTO Te Jia Morat aa O'bAaT NMpHCIaHATH,

OrcpoucHuTe NaHBYHM AKTHBH M IACHBH CC M3YMC/ABAT KATO CE NPHIAra [PEANoNaraemara
JlaHBYHA CTABKA 33 NEPHOJA, B KOUTO Te IIE CE PEATM3UDPAT HITH MOTACHT, CHIItacHO uudopMaLysTa,
¢ koaro JpyxecTBOTO pasmonara KbM MOMEHT2 Ha CBCTABSHE Ha (DMHAHCOBMTE OTHYETH.
Otcpouennte NaHkIM ce NPH3HABAT B OTHYETA 33 JOXOUTE, OCBEH B CILyYAMTE, KOTATO BE3HUKBAT

"BBBE BEpPB3KA ¢ GallaHcoBO epo, KOETO Cce OTpasfea  JHPEKTHO B COOCTBEHHSI KANKTal Ha

HpyxectBor0. B TO3H Cry4aii 1 OTI0XEHUAT IaHBK CC NIOCO4BA AHPEKTHO 32 CMETKA Ha TOBA II€PO
(B kanuTana), 6e3 na HaMHpa OTPAXKEHHE B OTUETA 33 JOXOHHTE.
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BEJTEKKH KPM OHHAHCOBHTE OTHETH
3a 200unama, npurxiiousania va 31 dexemepu 20035
3.6. ,I[ém:.rc BhPXY N0X002 (POABIIKEHHE)

IIpH M3YMCIEHHMETO Ha OTCPOYEHHMTE JAHBYHM aKTMBH M MacHBM KM 31 nexemppu 2005 rogusa
JpyKecTROTO ¢ M3HOI3BANI0 JaHbUHA craBka 15 %, npunoxuma 3a 2006 roguua.

OtcpouenyTe HAHEYHH aKTHEH H [IaCHBH C€ NMPEICTABAT HETHO, AKO HOLIEXKAT Ha efIUHEH PEXKHM Ha
obJiarane. :

CerinacHo peficteamoro 3a 2005 1 2004 rojuna paHBUHO 33KOHOJATENCTBO, NAHBYHHTE CTABKM,
KOHTO Ce MPUNATaT TPM M3UMCISABAHE HA JAHBYHUTE 3aab/bKeHUs Ha JIpyKeCTBOTO ca CHOTBETHO
15% u 19.5%. :

3.7. . IlpuzHaBaHe HA IPUXOJH H PAZXOAH

TIpHXOIATE U PasXOAMTe Ce HAYHC/ABAT B MOMEHTA HA TAXHOTO BB3HMKBAHE, HC3ABMCHMO OT
NapyuyHKTe MOCTHINICHHA H IUTAIAHKA. OTYHTaHETO HM Ce M3BBPILBA NPH CHa3BaHe Ha H3UCKBAHETO

34 NPWYMHHA M CTOHHOCTHA BPB3Ka MEAKIY TAX.

IpexomuTe ce OLEHSIBAT IO CrpaBe/UIMBaTa CTOHHOCT Ha [IOIYYCHOTC WIH IOAIEKAINOTO Ha
[0N1yqaBae PhIHATPAKICHEHE, HAMAIESHO CBhC CYMATa Ha BCHUKH MPEIOCTAREHH OTCTBHIIKH,

Ilpuxonure or npoamkba Ha CTOKM Ce TNPH3HABAT, KOTATO 3HAUMTCIHWIC PHUCKOBE M HM3rOIU
CBLP3aHH CBC COOCTBEHOCTTA BBpPXY CTOKHTE Ca MPEeXBHPJICHH Ha KyIyBaya.

He ce mpusHaBa npuxof B Clny4yail Ha 3HAYMTENHA HECHIYPHOCT II0 OTHOLIGHHE HA NOTACABAHE HA
B3EMAHUATA.

[IpuxonuTe OT yCITyrH ce MPU3HABAT B OTYETA 32 ZOXOIHTE B NEpPHOMA, B KOMTO Ca H3BLPILEHH.

[ewanbata/3arybara or npomax6ara Ha JRIrOTpaiiHM MaTepHATHM M HEMAaTEPHA/HH aKTHBH U
MATEPHATIM C¢ [IPEACTaBs KaTo APYTH IPUXOAH/Pa3XofH.

[Ipyxoaure ¥ pasXORMTE 3a JIMXBH CE HAYMCIABAT Ha (asa Ha CQEKTHBHMA JIMXBEH NPOLEHT W
CymaTa Ha B3€MaHETO M 3a/IBIDKEHHETO, 38 KOCTO Ce OTHACSHT.
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BEJTEXRKH KM OHHAHCOBHTE OTHETH
3a zodunama, npuicnoveania va 31 dexemepu 2005

4. Hpomenn B MCDO -

Hocouerure no-gony MCDO, npomenn B MCOO u ToiKyBaHud, ca MPHETH KbM JATATA, HA KOATO
nHaHCOBHTE OTYETH ca ONOOPEHM 32 U3AABaHE, HO BIM3AT B CHNA 3a NEPHOAHM ciied 31 JekeMapH

2005 ronuna.
MC®O 1 (permsupan 2005)

MCCI)O 4 (peBmeaH 2005)
MC®O 6

MC®O 7

MCC 1 (peBuzupan 2005)
MCC 19 (pesuzmpan 2004)
MCC 39 (pesuzupan 2005)
Cranormiue 4 Ha Komurera 3a
passicHeHMs Ha MC®O

Cranopmue 5 na KomureTa 3a

passicHenus Ha MCOO
CradoBuine 6 na Komurera 3a
pazacHeHus Ha MC®DO

Cranosumnie 7 na Komurera za
passicHeHHd Ha MC®DO

Cranoerue 8 ga Komurera 3a
passicaends Ha MC®O

HsroTegHe Ha GHHAHCOBUTE OTYETH B CHOTBETCTEHE ¢ MCDO
32 IIBPBH BT ' '
3acTpaxoBaTeNHy JOTOBOPH

Tpoyueane v OLGHKA HA IPUPOHH PECYpPCH

(DUHAHCOBH HHCTPYMEHTH: OTIOBECTSIBAHE

IlpencrapaHe Ha UHAHCOBU OTYETH

Hoxonn Ha nepcosana

DUHAHCOBY MHCTPYMCHTHU: [IPM3HABAHE H OICHABAHE
OmnpenensHe nana aorosopa ciefpa na GBAC TPeTHpaH KATO
IOCOBOP 32 JIM3HHT ' '

- Yuactue BEB OHIOBE 3a M3BAKAAHE OT YNOTpeda HA AKTHRH,

BB3CTAHOBSBAHE H I0100psABaHe HA OKOHATA Ccpeaa
3afbIDKEHHS, BL3HMKBAIIM OT YYacTHi Ha cHeLM(Munm

“maszapy  — OTHANBYHO. ENEKTPOHHO W ENEeKTPHYECKO

obopyneane

IIpensuncnapane Ha GUMHAHCOBHTE OTYETH TPM HpPHIATAHETO
Ha MCC 29 CueToBOAHO OTHHTAHE NpH CBp'BXHH(l)J‘IaquIOHHH
HKOHOMHKH

Obnact Ha npunoxenue Ha MCPO 2

PrroBoncTeoTO Ha JIpy:KecTBOTO CUHMTa, e NPHIoKeHHeTo Ha Tesu MC®O 1 ThiKyBaHWs Hama A3
OK2)Ke 3HA4YMTENCH edexT BEpXY IHHAHCOBUTE OT4eTH Ha JpykecTBOTO.
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BETEXKH KbM @HHAHCOBHTE OTYETH
3a zoounama, npuxnloyeania na 31 dexemapu 2005

5. Hpuxoan ot npoxaxom

TTpuxoau. ot npogaxGH Ha YeryTH
Ipyxoau or npogakGH Ha CTOKM
TIpuxoam OT Apyry MpoaaKou

. Oomo

IIpuxoauTe 0T MpoAAKOH HA YCTYFK ce ChCTONT OT:

[lpuxoau oT AaNEKOCHOGLIMTEHH YCIYTH
Ipuxoau oT HaeM Ha TeMeKOMYHMKALIMOHHO 0BopyaBaHe
Hpuxonu oT nOAOPHKKA M CEPBH3

Hpyru
Oowmo

6. Pazxonn 3a MaTepuanu

EﬁeK_TpoeH_epmﬂ
Otme KoHCYMATHBH
Oronnenue

Jpyru

O6mo

7. Pazxonu 3a BRHIIHM YEIYIH

31 pexemBpu
2005
XHIT. JIB.

3,766

69

3,835

31 nexemMBpHy
2005

XHJL, JIB.
2,405

1,150

125

_ 86

3,766

31 mexeMBpM

31 pexemMBpH

31 nexeMEpH
2004
XML JIB.

1,734

246
38

2,018

31 mexeMBpH
' 2004 -
XH1, A8,

1,416
166

212

1,734

31 pexemBpH
2004
XHJL N8,

19

i

31 nexemBpu

2005 2004

XHJ, NB, XHJI. JIB.

Pa3xoau 3a caTeNHTeH CErMEHT H HHTEPHET 986 640
Pasxonu 3a rapaHiiHoOHHO TOMIRPHKAHE 225 12
Pasxomu 3a KOMYHHEAITHH 104 47
Tpascooprau pazxomn 100 96
Pazxonu 3a koHCynTaNMH U 00yUeHHE 80 117
Pa3xonu 3a HaeM ' 48 48
Pasxonu 3a 3acTpaxoBKH 12 10
Pasxonu 3a pexnama 11 -
Pasxonu 3a m3paboTKa M MOHT&K Ha KOHCTPYKHUMH - 78
Apyru ' 48 _ 47
O6mo 1,614 1,095
GuHaHCcOBY 0TYETH KEM 31 nexemepu 2005 rofmua 20



Tpaucam A4

BETEXKH KBM OHHAHCOBHTE OTYETH
3a zodunama, npurriodeania na 31 doexemepu 2005

8. Paszxogu 3a mepconajia

Pasxoau 3a pe3HarpakaeHus
Pasxonm 3a cOlManHy OCHTYPOEKH M HaTOaBKH

Oomo

9. Pasxou 3a AMOPTH3ANHA

AMopTH3alMs Ha XBAroTpaHH MaTepHATHH aKTHRH
AMOpPTH3aIliA HA ABITOTpaiHH HeMAaTePHATHH aKTHEH

O6mo

10. Apyra pazxogn

Pasxo/in 32 KOMaHUPOBKH -

Pazxonu 3a TakcH MO NHIEGH3HA o
IlpeacTapHTeIHY PAa3XO/IH H CIIOHCOPCTBO
AurrepraTtieHE Aanbliy no 3KI1O

HApyru -

O6mo

11. = ®uuanconM pasxoad, HeTHO

31 nexeMBpH
2005
XHJ. JB.

493
923

586

31 nekemia'pu '

2005
XHJ1. JIB.

809

4

813

31 pexemBpu
2005
XHJL JIB.

22
18
15
10

B e

31 pexeMBpH

31 pexemBpH -
2004

XML JIB.

357
74

431

31 pexeMBpi
2004
XHJ. NB.

366 -
4

370

31 nexeMBpH

31 pexemBpH

2005 2004
XML B, XHJL. B
Dunancosu npuxodu
TIpuxonu ot JIMXBH 110 JEIO3HTHH CMETKM ! -
TTom0UTEIIHH BATYTHHA PATHKH, HETHO 3 4
Obto ' 4 — 4
Dunancoeu pazxoou
Pasxond 3a nuxeu (204) (261)
Hpyru ¢yHaHCOBH pa3xonu (20) (13)
OG0 | 224) 214
DuHAHCOBM Pa3xoay, HETHO 220) (270)
duHaHcork oTHETH KbM 31 pexemepu 2005 ronuna 21



Tpancam AJ

BEJTEXKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npuriiodeania na 31 dexemepu 2005

12. Hannuno odinarane
PazXon®T 33 naHbK B OT4eTa 3a NOXOAMTE BKIIOYBA CyMaTa Ha TEKYIIUTE PA3XOAM 33 JAHBIM BEPXY
nevandara ¥ OTCPOYEHHTE Pa3XOfH 3a JAHBLH BhPXY MedyanfaTa CHIIACHO M3HCKBaHUSTA Ha MCC

12 Manbly BEPXY MOXOIA.

31 pexeMBpuU 31 pexemBpH

2005 2004

XHJL. JIB. XHJ1. JIB.

Texyi pazxon 3a JaHbK _ - -
H3menenve B OTCPOMEHHTE aHBIM, B T. 4. ' 97 75
Om npusHamy npe3z 200Undma 6peMeHHY PaziuKy 1 -
Om ev3HUKHARY BPe3 200UHAMA BDEMEHHY DASIUKY 96 73
OG0 pa3xof 32 AAHBK B 0TYeTA 32 JOXOHTE : E 97 75

OTcpoueHHaT OanLyeH NacUB, DPelCTaBeH B ajianca, BB3HMKBA B PE3YJITAT HA HAUMCIEHMTE
AaHBUM BBPXY nevanbaTa BBPXY HAMATASMHTC BPEMEHHM DasiUKH, ¢EKTHT OT KOMTO € KAKTO
crnenga: ' '

31 pexemBpH 31 nexeMBpH
2005 2004
XHJA. IB. XHJ1. JIB.
Bpemenna“ Janbuen BpemenHa JdanbueH
pasnuka edexT pasinKa edeKT
Camno B HAYATOTO HA MepHO/A
Obe3LeHKa HA B3EMEHHATA 8 1 - -
3agbKeHHs KBM NEpcoHaa 3a
'HENOJI3BaH OTIYCK _ 9 2 4 1
AMOpTHSaH,H}] HA JBICOTPaiHU aKTHBH - (512) - A{7N - -
Ofmo . o | _(495) (74) —4 _1
Br3uumknanu opes nepﬁona |
3aubinDKeHHd KbM nepcoHana 3a .
HEIIOJIZBAH OTITYCK 4 1 o 2
Qbe3ueHKa Ha B3eMaHH - - _ 8 1
AMOPTH3aIHA Ha XEITOTPAITHA AKTHBY 644 (97) 512 (7
Obuwo o —(640) —(96) 495) a4)
TpasnaTy npes nepHoAa '
3agBIDKeHHS KbM TIepCcoHAana 3a
HETIONBBaH OTILYCK ' (8) (1 4) (1)
O6mo —(8) (1) —4) L
Canpno B xpas Ha mepuoia
ObesrieHka Ha B3eMaHMs _ : 8 | 8- 1
3a/Ib/KEHHA KbM MEPCOHATA 33 _ :
HEMO/I3BAaH OTHYCK _ 5 2 9 2
AMOPTH3aLMA Ha TBITOTPAMHM AKTHBH (1.156) a7y . (512) N
- O6mo ' (1,143) (171) (495) (74)

DUHAHCOBM OTYETH KBM 31 nexeMepu 2005 roguna T 22



Tpancam AN

BETEXXKH KbM OHHAHCOBHTE OTHETH
3a zodunama, npurioueaia Ha 31 dexemaepu 2005

12, Aarbuno obnarane (UpoabIAKeHHe)

CenocTaBKkaTa MEXHy CUETOBOAHATA Nedanba M pasxofla 3a JaHBK, KaKTO ¥ U3YMCHEHHATA 3a
etexTMBHHS AaHbueH npouent kbM 31 nexemepr 2005 u 2004 rogusa ca NpeACTaBeHH B CEIHATA
Tabmna:

3 uekeMBpn 31 pexeMBpu
2005 2004
XBAa. IB. - XHJ1. JIB.
Cuerosojna neyanta ' | 433 ' (506)
Hpunoxuma JaHbYHA CTABKA 15 % 19.5 %
Hantk Bhpxy nevyanbaTta npi NPHIOKAMATA
JaHbYHA CTaBKA 65 99
JaHbueH eexT OT HeNpU3HAT Mpe3
TEKYLIHA NEPHOA TaHBUCH aKTHB 70 196
Edexr oT npunarase Ha pasiuyuHA JAHBYHA CTABKH
IpH TAHbYHATA JeKiapalys 4 OTCPOUYCHMTE JaHBIH (22)
JanbyeH edeKT oT TOCTOAHHA PA3ITMKH | ' (38) -
Pasxof1 32 JaHbBK . o -9y 75
EdexTHRHA JaNbYHA CTABKA | S ' : 224 % -

Kem 31 gexkemspu 2005 rogusa P’bKOBOI[CTBOTO Ha JpyXecTBOTO MNpaBu npernes Ha
BL3CTAHOBHMOCTTA HA HAMAIAEMUTE AaHBYHA BPEMEHHHU PasNHKY, HOPMHPAITY AaHBYHE akTHBH. B
CJIEJCTBYE HA TO3H nperies JpyKecTBOTO NPELEHARa, 4e ¢ BE3IMOJKHO 1 He Pealn3upa A0CTaTHIHO
obnaraemd neyandm B Gnu3ko Gbjelie, cpelly KOMTO Aa I'W mpHcnaga. B pesynratr Ha Tosa
Hpy»ecTBOTO He MpU3HABA JAaHRUCH aKTHB BHPXY HoBo(opMupaHaTa npes 2005 roguua maHbIHA
3ary0a B pasmep Ha 469 xum, nB. ¢ nagbdeH eexT, M3YMCIEH IO NpHIOKHMA 3a 2006 roguHa
JAaHBYHA CTABKA B pasmep Ha 70 xXui1. JB.

13. Ilpaiaoxenue Ha MPHHIHIA 32 AeHCTBAIIO npeanpuaATHe

®uuHaHcoBUTE OTYeTH Ha JEPY)KeCTBOTO 3a rOAMHATA, IPMKIIOYBAIIA Ha 31 HNexemepH 2005 ropuna
ca M3TOTRCHY Ha GasaTa Ha ApUHLMNZ 33 AeHicTBAMOTO NpennpHsTHe. Bonpeky, ye kpaTkocpouHnTe
3aBJDKCHHS NPEBHEIABAT KPATKOCPOUHKTE akTUBH ¢ 4,797 xun. 8. kbM 31 nexemepu 2005 roguna,
PBKOBONCTBOTO Ha JIpyeCTBOTO ¢ YBepeHO, e e IO/UThpika HopManHa JeHHOCT i B Gbaente, Ypes
CaMO(HHAHCHPAHe, TOBMINABAHE €(EKTHBHOCTTA OT MeMHOCTTA ¥ (HMHAHCOBA HOAKpena oOT
MaXOPUTapHHA cOOCTBEHHK B CyUail HAa HEOGXOAMMOCT.

DunarcoBy oTueTH KbM 31 nexemepu 2005 roHuHa ' 23



Tpanbam AT

BEJTEXKKH KbM @HHAHCOBHTE OTYETH
30 200UHAMA, RPURTOYEANE Ha 31 dexemepn 2005

14. JlbaroTpafinn MaTepHaTHH H HEeMATEPHAJIRH AKTHBY
Mansum u Hdpyra Pazx. 3a HemaTepn- . Q6o
ChOpPhXKEeHNA AMA npHIod. anuu JA JMA
wa IMA
XHN. nB. XMJ1. JIB. lelﬂ_. nB. XHJ. JIB. XHIL J1B.

Omuemna crmolinocm

Cango ua 1 anyapu 2004 2,834 104 176 14 . 3,128
TIprnobery 1,443 _ 37 791 3 2,274
Tpaschepn o 176 - (176) - -
Hanesnn P - _(14) (18) - = (32)
Capo na 31 nexemspu 2004 4439 13 - _791 17 5,370
[IpumoBura o . 892 10 454 1 1,357
Tpanchepu - T91 - (791 - -
Hanesnu . . (58) _(2) - - {60)
Canao na 31 gexemspn 2005 6.064 131 454 18 6,667
Hampynana amopmizayua

Canpo na 1 auyapu 2004 - 25 4 - 1 30
Hauncnena 352 _14 - 4 370
Cango na 31 pexemspH 2004 377 _18 - S 400
Hawpcnena 790 19 - 4 813
Cannio na 31 nexemepn 2005 1,167 _37 R 9 1,213
Banﬁncona CTOHHOCT |

by 1 stEyapy 2004 2,809 100 =176 13 3,008
BanancoBa croiinoct : :

kLM 31 gexemepu 2004 4,062 105 -791 12 4,970
Fasnancora croipocT ' :

KbM 31 aexkemepu 2005 4,897 94 454 _9 5,454

Kb 31 mexemepu 2005 roauna pasxoaure 3a NpunoGUBaHe Ha ABLATOTPAHE MATEPHATHM AKTHBH,
BKIMIO4BAT TPHUAODHTO TENCKOMYHHKALMOHHO OGOpYABaHE 3a MPEAOCT2BAHE AANEKOCHOBIHUTEIHK
YCAYrH Ha KIMEHTH Ha cToMHocT 454 xun. nB. KwnM parara sa Gananca JIpyxecTBo Hsma
uH(opMalkg Janu Toea obopysBaHe e GbAe OTAafeHO NOJ HaeM WM e GBAC IIPOAaneHo Ha
TPETH AHIIA.

15, I[Lﬂroclioqnn B3eMaHuH
31 pexemBpu 31 pexemBpH
2005 2004
. ) XMII. JAB. XM, JB
['apaHilMOHEH OeO3UT : 166 154
IlpenocraBeHa napuyHa rapaHuEs 98 98
O6mo ' S ' o ' ) 264 252

Karo rapanuponen nemosut B GanaHca ca HPeACTaBEHM MPESAIUIATEHM PA3XoAM 3a pesepBHpaH
CATEIIHTEH CCIMeHT, KoiTo e 65e nonssan ot Jpyxecteoro npes 2008 roanHa.

HPGHOCTaBeHaTa oT I{py}KGCTBOTO Napy4Ha rapaHuM:A € BbE BPBh3KAa C HM3ITBJIHEHMETO HA CKIIOUEH
ABJIroCpoOYeH AOTOROP 34 MPEHOC HA JaHHH.

OuHAHCOBH 0TYETH KbM 31 mekemepu 2005 roauna _ 24
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Tpancam AJ

- BEJTEJKKH KM OPHHAHCOBHTE OTYETH

3a zodunama, npuriioveaiia Ha 31 dexemepu 2005

16. Martepuannu zanacu

Hamuuaure keM 31 Aexemepy 2005 w 2004 roguHa MAaTepHATHM 3a0ACM  BIJIKOYBAT
KOMYHHKaALUHOHHO o6opy)113aHe 3a npona}K6a HIIW OoTAaBaHe 1104 HaeM Ha KIHEHTH H MaTepHain

KAKTO c/eaBa:;

KomynukauponHo obopyasane
Mpyra
O6mo

17. TBproeekr H Apyra BzeMaHus, HETHO

Pazxonu 3a Opmemy nepuonu

Biemanus OT CBBP3aHU NpeIIpHATHI
BseManus oT KIMEHTH, HETHO OT 00e3LeHKH
Jansk mobapeHa CTOHHOCT

Hpyrn

Oomo

31 nekemBpu

31 aexeMBpH
2004

XHJL JTB.

158

18

176

31 nekemMBpU
2004

XHJIL JIB.

178
317

6
328
_16

845

Pazxogure 3a OBaen HepHOAH BKIIOUBAT NIPEAILIATEH CaTEIMTEH CEMMEHT M YTy abOHAMEHTHH
TaKCH, PasXOJid 3a FapaHlMOKHA TOMIPHLHKKA, 3aCTPAXOBKM U IPYTH.

BaeMaHUATA OT CBBP3dHM JIMIA Ca OLOBECTEHM B Geneskka 21

PexoBoncTBOTO Ha JIpy»KECTBOTO CUMTA, Ye TEKYIMATA CTOMHOCT Ha ThPrOBCKMTE M APYTH B3EMAaHMS
HE C¢ PA3IHYABA CHISCTBEHO OT TAXHATA CIPABERTIHBA CTORHOCT KBM 31 Aekemepu 2005 ropuHa.

18. IIapu4HHu cpedcTBA H €EKBHBAJIEHTH
31 pekeMBpHU 31 nexemepu
2005 2004
XHJ1. JIB. XH, JIB.
Mapwusu cpencTra no GaHKOBH CMETKH : 108 59
TMapuusu cpepcrsa B Gpoit : _ ' 11 7
TlapnynH cpeacTBa 0 0TYETA 32 NAPHIHHS MOTOK 119 66
biioxupanu napn'{l-m Cpe,ucnaa ' | _ 290 =
O0mo napuyHu cpeacTBa 409 66

Briokvpanure napwuna cpeactsa kb 31 pmexemepu 2005 romuma BrmouRaT 208 xwi B,
Onokupany cne sanopupawmo chobienue 3a 1,265 xum. JB. N0 aKTOBE 32 MHTHHUEGCKM HAPYLIEHHS
(BroK cBLIO Genexxka 22) u 82 xui. 8. 6noxkupany B monsa Ha Erpobanx AJl.

DuHancoBu otuetH kuM 31 jgexemepu 2005 roauna ' 25



Tpancam A7

BETERKH KM GHHAHCOBHTE OTHETH
3a 200unama, npurousaiya na 31 dexemepu 2005

19. Kparxocpodyss 3aAbiKeHHS -

31 pexemBpH

31 nexeMBpH

2005 2004

XML JIB. XHJL. JIB.

3aanmKeHHs KbM CEBP3aH IpeIupHITH 4,479 5,899
@ MOBA MUCIO HOMYUEHU 3aeMU 4,446 5,417
3aIBKEHMA KM JOCTABYHIM 764 1,206
Ipuxoau 3a 6RACM TEPHOAH 155 148
Janpuny 3agbmKeHAsd 46 -
3ajbKeHHs KbM NepcoHala : 17 3
Jpyri KpaTKOCpOYHM 3aABIKeHHS _ __- _10
O6mo ) . 5461 7271

34 b/KEHHATA KBM CEBP3aHHU JIMLA CA OTIOBECTeHH B Hemexka 21,

JIpy’KecTBOTO HAYKCIABA 3aBIDKEHHS 32 HEeMOI3BaH [UIATEH OTITYCK OT TIEPCOHANa B CLOTBETCTBUE C
MCC 19 Noxonu na nepcoHana. JIBIKeHHETO Ha Te3n HAYMKUCIICHH 32 IEPUOA €, KAKTO ClIeBa:

. 31 pexemBpH 31 pexemBpn

2005 2004

XML JB. XHJL JIB.

OcTaTBK B HAYAJIOTO HA TIEPHOJA 8 4
Hauncnenn npes nepuoza 5 4
INonssanu npes nepuona (8) (]
Ocrarnk B Kpast Ha HEPHOAA, B T. 4. — ]
' 3a sanaamu 6bpXY HEROA3EGAH OMNYCK 4 8
] -

3a coyuannu ocuzypoeKy GbPXY HENOI36AH OMNYCK

OcTareKsT B Kpasd Ha MEpHOJA € NpPEeNcTaBeH B 0alaHca 3a€HHO ¢ TEeKYLIMTe 3a7b/BKEHUS KbM
[epcoHana. _ , ' o : :

PoroBoacTBOTO Ha JIpy»KECTBOTO CUMTA, He CTOMHOCTTA, 110 KOATO KPATKOCPOUHHKTE 3abKEHHS ca
npejacraBeHy B fananca Ha J{py»kecTBOTO, CBOTBETCTBA Ha CNPABCIUIMBATA MM 1IEHA.

20.  OcHOBeH KamuTaja

OCHOBHMAT. KAIMTAT € NPEACTABEH {0 HEroBATA HOMMHAIHA CTOMHOCT, CBHIVIACHO ChIEOHOTO
pewietde 3a perucrpamya. OCHOBHMAT KanMTal € yBesadueH Ha 15 deepyapn 2005 roguna upes
EMUTUpAHE HAa HOBH aklMM, O6e3 NpoMsHa Ha akuMoHepHaTa cTpykTypa. Kem 31 nekemspu 2005
rofMHa BHECEHHMAT HaNBIHO OCHOBEH KamuTaf ¢ B pasMmep Ha 1,500 xun. nB. W e pasmpesiencs B
1,500 6pos noMMeHHH aKilHH, Boika ¢ HOMEHATHA croiuoctT ot 1,000 nesa.

KbM parata Ha HacToAumTe QHHAHCOBH OTHETH aKIMOHEPH B Jpy»KeCTBOTO ca ;

AKuMonep _ Jan or kanurana

Tpancxona benrapus Xomguar A ' | _ 98 %
Munuo Ilaaxos ITaHkoB 2%
0610 o | 100 %

DuHaHCcOBH oTveTH KbM 31 gexkemepu 2005 ropuna 26



Tpancam AJ

BEINENKKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npuxiueauia na 31 oexemspu 2005

21. OnoBecTaBane HA CBbLP3AHUTE JTHIA M CAETKHTE € TAX

98 % ot akuuute Ha JIpyxecTBOTO e NpuTexkasat oT Tparcxona Benrapus Xoaauur AZl, koeTo ce
kouTpomnpa ot Herpon Xonauar AL

Hpes OTUeTHHA NEPHOA ca OCBIIECTBCHH CAC/IKH CBC CIICAHHUTE CRBP3IAHHM JIHLA:

Cebp3aHo naue

Iletpon Xonauar AJL o KOHTPOJIHPAHIO JPYAKECTBO -
Bytunupaina komnanus I/Issop AI{ AEIEPHO ApysxecTBo Ha [lerpon Xonmunr AJ]
Bapna BusHec Cuparcusz QO] : TBIEepHO ApykecTBO Ha IleTpon Xonmuar AJ]
Erpobanx AJ] : - ApmepHo apyskectso Ha [letpon Xonauur AJ]
1o mecert, Mail 2005 rogiua -

Hnrepxoren benrapusa Byprac EOO,I[ AbiiepHo Apy»cecTBo Ha Ilerpon Xommunr Al
Herpon AN, ABLIePHO ApyxectBo Ha Ilerpon Xommuur AJT
NOK Hadrrexe AL IpliepHo apy:xecTho Ha Ilerpon Xonpuur AJJ
Tpanexonn benrapus Xomgusar AJ] IbiepHo Apyxkectso Ha lerpon Xonmuur AJl
IOpexc Koneynr AJl IbLepHo ApyxecTso Ha [erpon Xonmuar AJL
Hadtexe llerpon EOOJ[ AbliepHo ApyxecTrO Ha [Tetpon AJ]
Iletpon Texnuka EOOJ - , IBLUEpHO ApYxkecTBO Ha IleTpon Al
Herpon Tpane Excipec EOOJ] JiBIIepHO ApyskecTBo Ha [letpon AJL

- Tpancnoro AH . JBlepHo Apy:xecTBo HA [letpon AJl
Tpauc Tenexom QO[] ABWEPHO ApYy:KecTRO Ha TpancKon

' - beirapus Xonguar AJl

TpaucKapr A . _ L IBLIEPHO JPYKECTRO HA Tpchxoml
: o ' Boirapus Xonmuar AJ]

I’ISB'BpIIIeHHTe CHAENKH CE OTHACAT I'TaBHO 0! -

* npojaxkba Ha TeACKOMYHHKALHOHHH YCIyIH;
®  TMONYYEHH [IAPHYHH 3aEMMK;

* O3aHKOBH YCIIyTH;

®  HacMM;

*  [OpHAMYECKH KOHCYTTAITHH,

Tlo CIOCJIIKMTE HAMA HGOGHH&ﬁHH YCIIOBHA H OTKIIOHEHUA OT CPEIAHMTE IA3apHH LIEHH.

ObGemuTe Ha CIENKNTE, OCBIECTESHK ChC CBBP3aHH THUA 3a 2005 1 2004 roauna ¢a, KAKTO CNenBa;

CB'bpsaﬂb aMpe _ 31 pexemepr 31 nexkemBpu 31 nexemBpy 31 nexemBpH
o 2005 2004 2005 2004
XML JIB. - XHJI. JIB. " XWJL. JB. XHA, NIB.
HMponasxoda IIponasxta IHoxynka Ha Tlokynka na
HA CTOKM H HA CTOKH H CTOKH M CTOKH H YCNYTH

. YCIAYTH yeayru yeayru
KoHrponupawo npyxecTso - 18 - 6
Jpyxecrsa non o611 KOHTPOI 1.841 - 1.644 300 263
O6mo 1841 1,662 300 269

®uHaHCOBY OTHETH KbM 31 Aekemepn 2005 roawna ' 27



Tpancam AJ

BEAEXKH KbM OHHAHCOBHTE OTYETH
3a 200unama, npuxniousawa nua 31 dexemepu 2005

21. OnoBecraBane HA CBBP3AHMTE NHIA U CAEJIKNTE ¢ TAX (Ipoab/LKeHMe)
CBLp3ano JaHie 31 mexemBpu 31 nexeMBpu
' 2005 2004
XHJ, JB. XHJ1. JIB.
®uHaHCOBH ®HHAHCOBH
pasxonu pa3xogu
Kontponuparno npyskectso 187 260
JpyxecTrO Maiixa B _ : ' 17 -
Obmo ' - . : ' 204 260

Kom 31 nekeMBpH 2005 u 2004 roguma BeypeaeHUTE pa3teTH ChC CHBP3ANM IHLA Ca, KaKTO CJIEOBa;

Cebp3aHn Jiuua 31 pexemepH . 3II(ERBMBPH © 31 pexemBpH 31aexemBpH
2005 ~ 2004 2005 2004

XKL B, XHJL. JIRB. XL, AB. XHJL JIB.

Biemanusn Biemanus 3agbaKenus 3amnioxkenus

Konrponupamo npysxxectso - - 3,879 5,514
HpyxecTro Maiika - - 585 191
Hpyectra mog o611 KOHTpON 4 317 15 194
O6mo 5 | 4 317 4,479 5.899

Ob6maTa cyma Ha HAYHCIICHHTE BB3HATPAKACHUS U ocurypoBkd 3a 2005 roguna Ha Hznenuurenuus
AUPEKTOp W uneHoBeTe Ha ChBeTa Ha AIMPEKTOPHTE Ha ,I[pymecTB()To BKIIFOHYEHA B pasxOAuTe 34
nepcona.na BRE37M3a Ha 133 xMn. ne.

22, IMoTeANAATNE 32ABIKEHAS

Ipes 2006 roguna JIpyskecTBOTO € 3aBeNO JIENa BbB BPE3KA ¢ HAJOKEH 3a0p (BIK ChIO Beeika
18) u wspanenu Hakasatennu moctanosinenus No 224/2005 u No 225/2005 ma ofma croifHoCT
1,083 xun. iB. 3anOpBT M NOCTAHOBICHHATA Ca M3aichH oT Hauanauk MutHHIA Aeporapa Codus
Ha OCHOBAHHE M3BBPIICH MOC/IE/BAL KOHTPOI Ha BHECEHH cToku npes 2004 roauua, B pesyaraT ua
K0eTo GaHKOoBHTE CMeTKM Ha JIpy)xecTBOTO ca 6j10KkupaHH (BHX Cbiuo Genexka [8). KbM matara na
M3TOTBAHE Ha HACTOALUMTE (PUHAHCOBH OTHETH TeKaT IPOLEAYPH No obxaneaHe. PHKOBOACTBOTO Ha
ApyKecTBOTO cuuTa, Ye NpeCTABCHHTE JOKA3ATENCTBEHH MATEPHATH e OBAAT JOCTATHYHM npes
Chbi2 M TOH W@ NOCTAHOBM 3aKOHOCHOOPA3HO PELIEHHE, ¢ KOETO 3aMophT H [IOCTAHOBNICHHATA NS
OBJaT OTMEHEHH,

B nonkiHeHwe, KbM [aTaTa Ha M3rOTBAHE Ha HAcTOAWMTE (MHAHCOBHM OTYETH CE BOAT
TPE/IBAPUTENHN MPOLECYAIHY NeHCTBHS CPELLY CIYXKHTENM HAa KOHTPAreHT, ¢ KOHTo HpyxecTBoTo
UMa CKIOYeH JIOroBOp 3a NpeJoCTARAHC Ha TENEKOMYHMKALMOHHH YCHYrH. PBLKOBOACTBOTO €
YBEPEHO, W€ HE3aBHCHMO OT M3XO[A Ha TE3M TPOLECYalnHd /EHCTEMA HAMA N2 RL3HHKHAT
3aBIKEHES WK 3arybu 3a JIpyskecTBoTo.

DKHAHCOBH OTUeTH KM 31 aexemspu 2005 roaMHa 28



