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do aknHOHepHTE HA
Tlerpon AX

1. Hue u3BBpIuMxMe OJJMT Ha KOHCONMHaupanus cderoBogeH 6ananc Ha Merpon AJl (Komnanusara-maika) u
AsulepHATe My Apyxecrsa (I'pynara) kM 31 nexemspu 2005 roguna uw Ha CBEP3aHHTE C HEro
KOHCOJTW/IMPAHH OTYETH 3a AOXO[HTE, NAPHUHWTE MOTOHM M MPOMEHHWTe B COOCTBEHHMA Kanuraln 3a
rof(HaTa, MPHKIIOYBAIG HAa Tazd Aara. OTrOBOPHOCTTA 33 H3TOTBAHETO Ha TE3H KOHCONHIMPaHH
(UHAHCOBH OTHETH Cé HOCH OT PBKOBOACTBOTC Ha I'pymarta. Hamata OTrOBOPHOCT ce CBexIa MO
H3pa3sfgBaHe HA OJUTOPCKO MHEHHE BBPXY TE3H KOHCONMAMPaHH (HHAHCOBM OTYETH, OCHORABAIIO CE
¢IHHCTBEHO HAa H3BBPIISHHUA OT HAC OfIUT.

2. C m3)NOYeHME Ha TOCOYeHOTO B maparpadu or 3 10 5 mo-momy, HammaT ofmuT Oe npoBeOeH B
CHOTBETCTBHE ¢ M3UCKBAHMATA HA MexIyHApOAHHTC OJHTOPCKH CTAaHAApTH. Te3M CTaHJapTH Hajmarat
OAUTET Ja Oh/le IIAHUpPAH U NPOBENEH TaKa, 4e Ja ¢¢ YOe[HM B pasyMHa CTeNeH Ha CHTYPHOCT JOKOJKO
KOHCOJIMIHpaHNUTe HMHAHCOBH OTHETH HE ChABPIKAT CHIIECTBEHH Ipellky. QIUTET BKIOYBA [IPOBEPKa, Ha
Gazara Ha TECTOBE, HA [0KA3aTelCTBATa OTHOCHO CYMMTE M OIOBECTABAHHKATA, MNPEICTABCHH BEB
busascoBuTe 0TYeTH, OMTHT CHINE Taka BKIIOYBA OLUCHKA Ha TpPHIATaHHTE CUYETOBOAHH NMPHHIMIH H
CBLINECTBEHUTE NPHOTMZUTENHH CUYSTOROJHH OLEHKH, HANpaBeHM OT PHKOBOJACTBOTO, KAKTO H HA
LATOCTHOTO TIPEICTARBIHE BBR (pHHAHCOBMTe oTueTH. CUMTaMe, Ye M3BBPIICHHAT OT HAC OIUT IPEOCTaBH
OOCTATBhYHO pa3zyMHa Oaza M3Pa3eHOTO OT HAC OJHTOPCKO MHEHHC.

3. B TBPrOBCKM H IPYTH 3aJbJDKeHHd, LPEICTARCHH B Oenekka 25 KbM TMPWIOKEHHA KOHCOMHAMPaH
(uHarHcoB oT4eT, Ha obwa croinocT 114,418 xun. nesa, ca BKIIOYEHH KPATKOCPOMHH 33/1BJLKEHHA KbM
focTapuMk B pasmep Ha 10,796 xwi. nesa xbM 31 mexemepu 2005, BBB Bpb3Ka ¢hC CKIIOYEH HOTOBOP 3a
JIOCTARKA HA TOPMBA, HETHPAHH C B3EMAHE OT CHIMMS JOCTARYHK, MpHA0OUTO upes necud. Hue nomyunxme
[OHCMO OT TO3H JOCTARYHMK, MOTBBKAABAILO HETHO 3ambikeHHe Ha ['pynarta xem 31 mexemepu 2005 B
pasmep Ha 19,353 xun. neea. B pesynrar Ha T0Ba, HEE HE yCHsxme Oa ce yOeauM NOCPeNCTBOM JIPYTH
aTepHATHBHH MpPOLEAYPH, B CTOHHOCTTA M IIBAHOTATA HA IPEACTABCHHATE KPATKOCPOYHH B3E€MAHMA H
3aJB/DKEHHs, HETHO KbM TO3H KOHTPAreHT H CBBP3aHHTE ¢ TOBA IPHXOAM H Pa3sxONH, NPEICTaBEHH B
KOHCOMHAMPAHUA (PHHAHCOB OT4eT KbM 31 nexemepu 20035,

4. B marepHa’HU 3aIlacH, PecTaBeHH B Genexka 22 KbM NPUIOXKEHHS KOHCONHAMPaH (PHHAHCOB OTUET, Ha
obma crofiroct 82,290 Xui. jieBa, ca BIUIOUEHH roprea B pazmep Ha 20,093 xun. nesa xvM 31 nekeMBpu
2005 BBB BpPB3KA CBC CKIIOUEH HOrOBOP 3a JIOCTABKA Ha ropHea. Hue nomyduxme micMo OT JOCTAaBYHKA Ha
Te3W MaTepPHATHH 3aIacH, MOTBBKIABAll0 KOMHYeCTBA Ha MATEPHAIIHHTE 3allacH, KOMTO Clie(Ba [a ca Ha
pasnofoxkeHHe B GeH3sHHOCTaHIMKTe Ha I'pymara keM 31 nexemepa 2005, Ha cToHOCT NpHOITM3MTENHO
pagHa Ha 25,602 xun. nepa, pasnM4YHU OT TE3H, KOHTO €A NMPE/ICTABEHH B MPHIOXKEHHA KOHCOIMAHDaH
duHancoB oTyeT Ha croitHoct 20,093 xmn. nepa. B pesynTar Ha TOBa, HHE He ycmaxme fa ce ybemam
HOCPEeJCTBOM IPYTH ATTEPHATHRHH MPOLELYPH, Y€ MATEPHUANHH 3aIIaCH H KPATKOCPOYHM 3a[lbIDKeHHA C
npubausmuTeNnHa cTOMHOCT 5,509 xun. neBa, ca AOCTOBEPHO OLEHEHH M NPENCTABCHH B KOHCONMIUPAHKS
dbrHaHcoB 0TYET KBM 31 mekemepu 2005. ‘

5. Kakto e omoeecTeHo B Genexxku 16 1 29 KbM NPHIOKEHHA KOHCONMMAMPaH (hPHHAHCOB OTYET, €JHO OT
NBINEPHHUTE ApY)KecTBa e OT4ell0 3aryba B pasMep Ha 26,286 Xul. jeBa, NPEACTABEHH B NMPUITOXKEHHA
KOHCOTHIMPAH OTHET 34 M3MEHCHUSTA B KAlMTana, OT NpoAax0aTa Ha aKklMM upes CKIoYBane Ha O10koBa
caenka ¢ akuuu Ha Ilerpon AJ] Ha Benrapcka donmosa topca (b®B). Tril kato ofeMuTe OT aKUMH,
TEpryBaHd Ha BOB, u3BbH ONepalinTe MeXIy CBBP3aHM JIHLA, Ca OTHOCHTEIHO HE3HAYMTEIHH CIPIMO
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obmpua ofeM Ha aKuuUTe B OOPBINGHME, TAKA M3NON3BAHWTE LICHH TIPH CIC/TKaTa MOXe A3 He ca Gumu
OPEICTABUTEIIHHE 34 LIEJMTE Ha OLIEHKATa Ha COOCTBEHM aKLUA H ChOTRETHHTE e(heKTH OT npofaxbara um,
OTYeTEHH B OTUETA 32 COOCTBEHMS KalmMTal KaTo 3ary6a or o6paTHO M3KyNyBaHe K IOCIeBalla npojaxda
na cobereenn akiuu. Ilopagu Toea, Hie He OiAxMe B CBHCTOSHHE Ja ¢¢ yOeduUM Upes JPYTH HE3aBUCHMU
M3TOYHHUIE JTOKOJIKO 3arybara oT ofpaTHO M3KYIyBaHe H 1OCHICIBalla Ipojaxta Ha cOOCTBEHH aKIMM U
CBBP3aHHTE C TORA ¢(DEKTH M ONORECTIRAHMS €4 JOCTOBEPHO IPEACTABEHH B IPHIOKCHHA KOHCONHAHPaH
(hHHAHCOB OTYET.

. B pesynrat Ha TOBa yIOCTOBEpABAME, ¢ M3KJIFOUEHHE HA €BEHTYATHMTE €EKTH BBPXY KOHCOMMTHPAHIS
(PMHAHCOB OTHET OT HOCOYEHOTO B maparpadi oT 3 40 5, KOHCONMAHPAHMAT (PUHAHCOB OTYCT TPENICTaBA
JIOCTOBEPHO, BHB BCHUKH CHUISCTBCHM ACIEKTH (PHHAHCOBOTO CHCTOAHME Ha I'pymara xbm 31 mekeMBpH
2005 romHHa, KAKTO M PE3yJITATHTE OT HelfHaTa IeiHOCT, IPOMSHATA B [TAPHYHHUTE NOTOLH M COOCTBEHUS
KanuTasl 3a COJHHATA, NMPHKIFOYBAINA HA Ta3W AaTd, B CHOTBETCTBHE ¢ MEKAYHAPOJHHTE CTAHIAPTH 3a
dbunancopo otTuutade (MCQO), npuern ot EBponelckus CHIO3.

. Bes ga m3pazaBame 11oBeyde peseprH, oOphinaMe BHHMAaHHE Ha:

7.1. KakTo e onoBecTeHO B Oeneskka 38, B KOHCOMMOMpPaHHS (PUHAHCOB OTYET OT MpeaxojHara ToJHHa,
H3ganed Ha 29 anpun 2005 roguna, ['pynaTa e OpH3HANA IPUXO] [0 CKIIOYEH ¢ JOCTABUHK JOIOBOD
3a JIOCTABKA Ha rOpHBa, B pasmep Ha 17,901 xun. nesa. Hue He nomyyuxMe NOKYMEHTH, [TOAKPENALIM
I'LTHOTATA W CTOMHOCTTA HA MPH3HATHA NPUXOJ, HATO MOTEEPKICHHE 332 HEYPEAEHOTO CaNA0 C TO3M
JOCTaBYMK, B pasmep Ha 7,143 xun. eBa kpM 31 nexeMpH 2004 roamsa, npefcTaBEeHO KaTO HETHO
safieokenvie. [lopanw koeTo, B OOUTOPCKMA HH JoKIam oT 29 anpmn 2005 roavba € BKIOYEHA
pesepra. B npunoskeHus koHconuanpal ¢unancos oTueT I'pynarta e npensuncanna uvadopManuaTa 3a
ApeaxoaHud rnepuol. Toea NMpen3yHcIeHHe e HAalIPaBEHO KATO Pe3yNlTaT OT yCTAHOBEHa IPeIlKa, BbB
BpE3Ka ¢ o0e3leHKa Ha B3eMaHe, CEBP3aHO C IIPH3HAT OT I'pynara NpHXOnd OT Bh3HArpaXxaeHue 3a
roauHara, mpuKkmoyBawa Ha 31 gekemepu 2004 roauHa.

7.2. M3BopbT Ha pHKOBOOCTBOTO 3a NpHJIOKeHaTa 00INa paMka 3a (HMHaHCOBa OTHETHOCT 324 LEIHTE Ha
H3TOTBAHE Ha OQHUIMATHHTE OTYETH 10 HALMOHATHOTO 3aKOHONATENICTBO € OMOBECTEH B TOUKA 2.1 OT
MIOSICHATENHHTE OeNneikKn KbM NPHIOKEHHs. KOHCONMMHPaH GUHAHCOB OTYET.

7.3. Kakro e onoBecteno B Genexkka 2.6, npez 2003 ropuna Ilerpon AJl e npugoGuIo oT MaXKOpHTAPHES
cr akuHoHep, Ilerpon Xommmer AJl, msmepHote my apyxecreo Hadrexe Ilerpon OO/l Topa
npunoGHBaHe © B pe3yNTaT OT NpeAlpHETaTa MOIHMTHKA HA PEOPraHH3alud Ha [pY:KCCTRata B
pamkure Ha Ilerpon Xonpuur AJl. IlozobHo npuaoOuBaHe Ha JAPYXeCTBO, NPEACTABIABALIO
peopraHH3alisi B paMKHUTE Ha MKOHOMMYecKa rpyna U OusHec komOuBanma ¢ o0xBaT ApyKecTea Mok
ob1, KOHTPOI, € 610 W3BBH 00XBaTa Ha cenkuTe, peramentipand B MCC 22 Oryurade Ha Ou3Hec
kom6uHaMH , 3aMeHeH oT MCOO 3 BuzHec komOuHanuy (B cuna 3a 6u3Hec KoMOHHAIIAY, 32 KOHTO
Jartata Ha cropasyMeHHero e Ha wip ciend 31 mapt 2004 rommua). Ilpu nuncaTa Ha KOHKpPETHO
npennucande 8 MC®O, pekoBofcTBOTO Ha I'pymara € IpHeno fAa OTYMTA Ta3d HHBECTHINNA B
NPHTOKEHHTE KOHCOMHAHpaHH (I)I/IHaHCOBI/I OTHETH IO METOJAa Ha NOKYIKaTa. ITonoxurenuara
pemyTauus, Npu3HATA bpBOHavanHo npes 2003 roawHa, B pasMep Ha 24,396 xmi. nesa, ¢
NpeAcTaBeHa B NPHIMKEHHS KOHCONUAHpaH (HMHAHCOB oT4eT KBM 31 mekemepm 2005 ropmma ¢
HanmarHcoBa cTOMHOCT B pasmep Ha 18,297 xurn. nepa.
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Hempon A

KOHCO/THIHPAHH OHHAHCOBH OTYETH

KbM 31 JEKEMBPH 2005 rozIIJI:tA

Konconﬁnupaﬁnﬂm{naucosn otdera kM 31 pexemepu 2005 roxuaa 6



IHlempon A

OTYET 3A JOXOIUTE
3a roxMHaTa, npukaousama Ha 31 nexemspu 2005

benescxka 31 nexemepu 31 nexemBpH
Ao 2005 2004
XHJL JIB. XHJL. JIB.
npeu34HciaeH
IMpuxoau ot npoaax6ou 6 1,437,396 995,284
Hpyru npuxoau 7 3.899 10,996
O6meo npuxoau oT geliHoCTTA 1,441,295 1,006,280
banancoBa cTOMHOCT Ha MpoaJileHd CTOKH 8 (1,301,170) (882,188)
Pazxonu 3a Matepuanu 9 (10,088) (9,331)
Pa3xoau 3a BHHIIHM YCIyTH . 10 (38,436) (21,167)
Pasxoau 3a nepcoHana 11 27,817) (27,248)
Pa3xonu 3a amopTuzanms 12 (21,888) (27,619)
O0esiieHKa Ha aKTHBH 13 (9,266) (20,488)
Hpyru pasxonu 14 (8.089) (3.160)
O6mo pa3xoan 3a geHHOCTTA (1,416,754) (991,201)
DuHAHCOBH NPUXOIU 15 2,631 1,990
DuHAHCORH pa3xoau 15 (8.676) (11,436)
DREAHCOBH Pa3Xx01H, HETHO (6.045) (9,446)
Ilewan6a npegn obaarane ¢ JaHbUH 18,496 5,633
Pazxon 3a nausk 16 (67) (1,358)
Herna neuan6a/zary6a 3a nepmona 18,429 —(1,725)
Hoxon/3aryba ma aknus (JieBa) 31 0.17 (0.02)
Te3n paHAHCOBH OTUYYTH cf 0q00peHp-0 na Ilerpo oT:
Caerocias Hopaanos Hran B

H3nbLaadTeen AMPEKTop

8 mait 2006 roqunaa

(BenexxkuTe or crpanuna 12 go crpannna 56 ca Hepa3aejHa YacT OT ChAbPKAHNHETO HA TE3H

KOHCOJTHAHPAHM dmuancmm OT‘IeTll)
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Kouconuaupanu ¢punancosu ordet kbM 31 nexemepu 2005 roguna




Hempon A

BAJIAHC
kbM 31 nexemBpu 2005 roguna

benexcxka 31 pexemppu 31 nexemBpH
No 2005 2004
XHJI. JIB. XHJI. JIB.
NPpPeH3YHCITICH
A baArocpounn aKTHBH
Jlpnrorpaiiny MaTepHaiHy aKTHBH 17 202,817 218,500
Jpnrorpaiiny HeMaTepHaIHU AKTUBH 18 1,581 1,442
HHBeCTULIMOHAU HMOTH 19 19,594 19,334
HHBecTHIMM B aCOLIMUPaHH U IPYTHU JPY)KECTBA 20 2,074 1,795
Penyrauus, HeTHO 21 20,309 17,173
O6mio ABLIATOCPOYHH AKTHBH 246,375 258,244
Kparkocpounu akTHBH
Marepuanuu 3anacu 22 82,290 33,313
TBproecku ¥ ApYTrH B3eMaHUs, HETHO 23 102,319 107,298
[Napuunu cpeicTBa U EKBHBAJIEHTH 24 11,490 7.885
O06m0 KpaTKOCpPOIHH AKTHBH 196,099 148,496
O0mo akTHBH 442,474 406,740
KpaTkocpounn 3abKkeHHst
TBproecky U APYTH 3aABIDKEHHS, HETHO 25 114,418 112,912
3aaBIKCHHS TIO JIMXBEHH 3a€MH 26 86,180 29,615
3aapioKeHus 10 GUHAHCOB JIU3UHT 27 428 723
TeKyiu JaHBIH BEPXY HOXOAHUTE 28 3.396 2,327
O0mo KpaTKOCPOYHH 3aAbLJDKEHHS 204,422 145,577
JAnArocpounn 3aab/LKeHUA
3agb/nKeHHd [0 JINXBEHH 3a€MH 26 73,503 72,396
3agnxeHns Mo (PUHAHCOB JIM3HHT 27 384 335
OTcpoyeHH RaHBYHH 3aBIDKEHHA 16 2,660 9.183
06110 ABLArOCPOUHH 3aTbJLKEHAS 76.547 81.914
HeTnn akTaBH 161,505 179,249
Kannran i pesepsu
OcHoBeH KanuTal 29 109,250 109,250
Harpynana neyan6a 12,901 2,465
IlpeouennueH pezepr 30 28,865 58,529
Jpyru pe3epeu 10,489 9.005
O0mo KanAaTAJ H pe3epBH 161,505 179,249

Te3n punancosn ordex

Caerocnae Hopaanos /
H3nbannTenen AHpeKTOP

Naéra MHTPQB
naped qupexTop\PHEAHCH

(Benexxure oT cTpannna 12 xo crpannna 56 ca Hepa3jge/Ha 4acT OT CbA
KOHCOTHAHPAHH PHHAHCOBH OTUETH)

—
P10 ORHTOPCKg
ME3 /7/0@//,%?
Codwus %
4
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Hempoa A4

OTYET 3A IBMEHEHMSITA B KAITUTAJIA
3a roJMHAaTa, NprKIuYBama Ha 31 nexkemspn 2005

OcHoBeH Ipeou. Apyru Harp. O6mo
KAIHTAX pe3epB pe3epBH meqanba
XML JIB. XML JIB. XHJL. JIB. XM, IB.  XHJL JdB.

Canpno na 1 anyapu 2004 roquna 109,250 57,692 8.681 6.365 181,988
IpoMsHa B C4€TOBOJHATA TONUTHKA
oT npwiarane Ha npoMsHa B MCC 27 - - - (1,354) (1,354)
IIpen3unciieHo caaao Ha
1 syapu 2004 roogmaa 109,250 57,692 8,681 5.011 180,634
IpeonensueH pe3eps Ha OTIHCAHUTE
AKTHBH - (1,691) - 1,691 -
OO0e3lIeHKa Ha aKTHBH 33 CMETKA
Ha IPEOLICHbYEH pe3epB - (606) - - (606)
HameneHue Ha OTCpPOYEHHA JAHBK OT :
NMpOMAHA Ha AaHBYHATA CTaBKa - 3,134 - - 3,134
Hemnu ooxoodu, npusnamu oupexmiuo
6 kanumana - 837 - 1,691 2,528
3ary6a 3a nepuoja (MpeU3UHCIICHA) - - - (1,725) (1,725)
Obwio npuxoou/pazxodu
npusHamu 3a nepuooa - 837 - (34) 803
H3mnaTesy DUBUAEHTH - - - (2,185) (2,185)
Pasnpenenenue Ha nevanbara 3a pe3epBH - - 323 (323) -
Jpyru nameHeHust B COOCTBEHHS KallMTal - - 1 (4) (3)

Canpno na 31 nexemBpu 2004 rogana
(npen3unciieHo) 109,250 58,529 9,005 2.465 179.249

I'Ipomma B CHECTOBOAHATA MOJIUTHKA

ot npwiarane Ha MC®O 3 - - - 3,136 3,136
IIpen3uncieHo caniao Ha

1 sanyapu 2005 roauna 109,250 58,529 9.005 5,601 182,385
[IpeoueHbYeH pe3eps Ha OTIHCAHH

Hemnu doxoou, npuznamu oupekmno 6

Kanumana

(29,664) - 29,664 -
ITeuyanb6a 3a nepuoga - - 18.429 18.42
O6wo npuxoou/pazxodu npuznamu

3a nepuoda

(29,664) - 48,093 18,429

- 1,484 (1,484) -
. - (13,030)  (13,030)

Pasnpenenenue Ha neyanbara 3a pe3epBH
Hannarens nuBHIESHTH

3ary6a ot 06paTHO H3KyTyBaHE U
npoaax6a Ha COOCTBEHH aKIMH,HETHO
(6en. 29)

Otnucrase Ha JMBHEHTH C H3TEKhI
JIABHOCTEH CPOK - - 7 7

Caiipo na 31 pexemspn 2005 roquna 109250 28,865 12,901 161,505
Te3n GpHHAHCOBH OTUYETH Ca e 3
=

Ceerochan ﬁopuanos
Ai0 DAKTOPCK
/IPW///%%
4,
Codmsn )

IBATOTpaiHH aKTHBU - (29.664) - 29,664 -

. - (26286)  (26,286)

H3nbjHATEIeH JUPEKTOP

8 maii 2006 roguna

(Benexknte ot crpannna 12 no ctpanana 56 ca mepasaenana 4acr OT ¢
KOHCOIH{HPAHH (PHHAHCOBH OTYETH)

Kouconnmaupanu ¢punancoBa otdeTd kbM 31 nexemspn 2005 roguna



Ilempon A/l

OTYET 3A TIAPUYHHUTE NOTOII

3a roAHHAaTa, NpuKIoYBama Ha 31 gekemepn 2005

31 nexemBpH

31 nexemMBpH

2005 2004
XHJL. JIB. XHJI. JIB.
NpeH3IHCIeH
IIaprvHHE NOTOLH OT ONepAaTHBHATA JelHOCT
Hertna neyan6a npeau obnarade ¢ JaHbLH 18,496 5,633
Kopexnun 3a:
AMoOpTH3aIMM Ha TBJITOTPAHA aKTHBH H peITyTaLus 21,888 26,851
HepeanuzupaHu KypcoBH pasiinku 150 346
~ Obe3neHKa Ha aKTHBH ¥ OTHHCAHH B3EMaHHUA 9,363 20,488
Pasxonu 3a THXBY U OaHKOBH KOMHCHOHHH, HETHO 5,783 7,357
Herna 3ary6a ot npoaax6a Ha HHBECTULIHH
JBbP>KAaHH 3a ThPryBaHE - 1,681
IIpoBu3HH 3a HEMOJ3BAH OTIYCK 1,351 1,024
Bpak, nurncy u GupH, HETHO OT HATUIN'BUY HA AKTHBH 1,639 429
Heren edekr oT npunarane Merona Ha
cobCcTBeHMs KanmuTan 306 1,001
3aryba/(neyanta) ot anopr 31 (26)
Ilewan6a ot npogax6a Ha IBLIEPHH IPYKECTBA - (1,060)
ITeyan6a ot npoaax6a Ha TBITOTPaiiHH aKTHBU 621 (7.434)
IMapu4usn NOTONH reHepHPaHH OT ONEPATHBHATA ACHHOCT 58,386 56,290
IInarenn nuxsH ¥ GAHKOBH TAKCH H KOMHCHOHHH (7,939) (7,507)
IInaren xopnopaTuBeH JaHBK (5.521) (868)
OneparaBHa nevaida npeaH NpoMeRH B 000POTHAS KAIATAJ 44,926 47915
YBenuuenne/(HaMaieHne) Ha ThProBCKUTE 3abJDKEHHS 718 (3,242)
Hamanenue/(yBenuueHne) Ha MaTEpHaJIHHTE 3aM1ach (49,861) 2,052
Hamanenue/(yBennueHue) Ha TEProBCKHTE B3EMaHHs 53.451 (6.914)
HeTHR napu4en NOTONH OT ONEPATHBHATA AeHHOCT 49,234 39,811
IapuyHA NOTONH 0T HHBECTHIIHOHHATA AefHOCT
Ilokxynka Ha FBEATOTpaiiHA AKTHBH (9,038) (33,723)
IThamanus 3a ABIIEPHHA APYXKECTBA, HETHO OT
pUAOOUTH Napu4HH cpefcTra (benexxa 21) (26) 797
ITocTrivieHus ot npoaakOa Ha JBITOTPAHHN AKTHBH 1,311 9,769
INosyveHn TUXBH 110 HHBECTHUIITMOHHH 3a€MH M ACTIO3UTH 2,282 765
HeTtHu nmocTeiuiedsus oT npona)KGa Ha
HHBECTHLIMH bP)KaHH 3a ThpryBaHe - 13,658
[Ipopax6a Ha MHBECTHULIMM B ABIIEPHH APY)KECTBA,
HETHO OT M3JIE3JTH NIApHYHH CPeACTRA - (86)
ITocTENNEeHHS OT AUBHICHTH - 289
ITnamanus 3a HHBECTHLHOHHH ACTO3MTH H
MPENOCTaBEHH 3a€MH, HETHO (57.112) (47.369)
HeTHu Napu4H# HOTONH OT HABECTHIHOHHATA JeHHOCT (62,583) (55,900)
Koucosmuavpanu ¢uxancosu ordety kbM 31 nexemspu 2005 ropyxa 10



Ilempon A

OTUYET 3A TAPUYHHUTE IMOTOILM (npoab/rkeHne)
3a roAHHaTa, NpuKI04YBama Ha 31 xexemspu 2005

31 nexemBpn 31 nexeMBpH

2005 2004
XHJL, JIB. XHJL. JIB.
npen3YHciaeH
Ilapu4ann noTonn 0T GHHAHCOBATA [IEHHOCT

Ilomyuenu 3aemu 1,014,850 495,249
Hznnatenn 3aeMu (957,742) (478,433)

Hernu nnamanus 3a o6paTHO U3KyNyBaHe W HOCINEABALIA
npoaax0a Ha COOCTBEHH aKIIHH (26,286) -
Usnnatenu quBuaeHTH (13,030) (2,169)
HznnaTteHyd TH3MHIOBH BHOCKH (838) - (1.140)
Hernu napu4an noronn ot GpHEAHCOBATA AeiHOCT 16,954 13,507

Herno yBesnuenne (HamMaJjieHHe) HA HAPAYHATE CPEACTBA
npe3 nepaoaa 3,605 (2,582)
Ilapuuynn cpeacTBa B HAYAJI0TO HA MEPHOJA 7,885 10,467
IMapuunn cpeacrsa B Kpasi Ha HEPHOAA

(Bmk cHIIO Oestexxka 24) 11,490 — 1,885

Te3n pHEAHCOBH 0THeTH ca pnodpenn ot umero Ha IleTpoa

Caerocaas Hopaanos
M3msaHHTEIEH JHPEKTOD

—TF(;B\
kTop PHHAHCH H HKOHOMHKA

8 maii 2006 rogana

(BenexxnTte ot crpanuna 12 no crpannna 56 ca Hepa3geHA 4aCT OT CHAbPKAHHETO HA TE3H
KOHCOJIHAHPAHH PHHAHCOBH OTICTH)

Koncomuaupanu ¢punancoBd otieTd kbM 31 nexemppu 2005 rogusa 0:? ./’AM wf 11
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Hempona A4

BETEXKH
KBM KOHCOTHIHPAHATE ®HHAHCOBH OTUETH

KBM 31 JEKEMBPH 2005 roqHHA
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Hempon AQ

BEJTEXKH KbM KOHCOTHAHPAHHTE @HHAHCOBH OTHYETH
3a zodunama, npurctioueanyda na 31 dexemepu 2005

1. leaBeH ¢TaTyT

Herpon AR (Jpyxecrsoro-maiika) e permctpupaHo B Codusa. ApnpechkT Ha perucTpanus Ha
HpyxectBoTo-Matika ¢ rpax Codms, 6yn. Uepnu Bpex 43. KM marata Ha 6aiaHca MaxopaTapex
coberrermk Ha [erpomr AJT e Tlerpom Xonmuar All exe 76.03% yuacrue B kanmuTana. Ocrananara
4acT OT AKIAHTe Ha JIpyKecTBOTO-MaliKa ca MpUTEeXKaHHue Ha APYrH FOPHIHYecKH JULE, JBKAaBara
— gpe3 MUHACTEPCTBOTO Ha MKOHOMMKATA W HHINBHITYATHH aKIHOHEPH (BHDxK Chilo Oenexka 29).

B cuna ot 1 romm 1998 roguna Herpon A,[{ € PeruCTPHPAaHO KaTo MyOMiMdHa KOMIAHHA B [Ty OMiaHis
perucTsp Ha KoMmucHsTa 32 HHAHCOR HAAZ0D.

OcHoBHara neitnoct na Ilerpon A/l n geinepHuTe My ApyKectBa (I'pynaTa) € ThproBEA HA €IpO M
JipeGHO ¢ TIETPONHH NPOAYKTH H HETICTPONHH CTOKH, TPAHCIOPTHH YCIYTH, CEPBH3ia JCHHOCT.
JIpykecTBOTO-Malika € egHa OT Hai-CTapuTe THPrOBCKH KoMmnaHuH B PemyOmuka Beirapus u
NpHUTEXABA HaH-ToJIAMAaTa Bepura 66H3HHOCTAHIMH B CTpaHaTa.

- Konconuaupauure QHHAHCOBHTE OTHETH ca ON0OpeHM 3a u3jaBaHe OoT PrkoBojcTBOTO Ha 8§ Maii
2006 ronuna.

2. ba3a 3a H3roTesHe HA KOHCOIH/IHPAHATE (PHHAHCOBH OTYETH H C1€TOBOJHHE NPHHIHIEA
2.1.  Baza3a H3roTBsHEe HA KOHCOJHAPAHATE (PHHAHCOBH OTIETH

I'pynara W3rOTBS W MpPEACTABA KOHCOMMAMPaHH PUHAHCOBM OTyeTH Ha Gaza na MexxyHapomHATe
cTaHnapTH 3a $unancoso orgurane (MCOO) u THIKYBAHAATA 32 TAXHOTO IPHIAraKe, W3IaIEeRH OT
Komnrera 3a pazacuenue Ha MCPO (KMCDO).

Ilpez TexymaTa rofusa ['pynata e BR3NpHeNa NPUIAraHeTo Ha BCHYKH HOBH H pessuparir MCQO,
usfganue 3a 2005 roguHa Ha bopaa 3a MesxayHapoanu cueropoaus crangapmu (MCC), npuetn ot
Komucuara Ha Erponelickma ¢Bi03, KaKT0 W THIKYBAaHHATA KEM TAX, B ciia oT 1 sHyapu 2005
rojiiHa M MMAINH OTHOIIECHME KbM H3BEPIIBAHATA OT HEro ASHHOCT.

BBIrapckusaT 3aK0H 33 CUETOBOICTBOTO H3UCKEA IpuiaraneTo Ha MCOO, npuern ot KoMucuara Ha
Egponeiickusi cpro3, KOHTO clieAapa: Ja MMaT oQHupaien npesox Ha Obirapcku e3vk, Aa Owaar
npueTH ot MunncTepckia chBeT Ha Penybnuka Boirapus # na Ospar odnapoyeany B JIspaaseR
pectHuk (JIB). KeM jmaTaTta Ha HacTOSIMTE KOHCONMIMPAaHH (HHAHCOBH OTYETH COHHCTBEHOTO
otunpanHo H3ARHKE Ha GBarapexH e3uk, npueto ¢ ITocranosnenne Ha MunucTepexus chber Ne 21
ot 4 despyapu 2003 rommma (Ilocramoenenuero) B ofmapoxsano B Opoi 13 wa JIB or cemarta
roadara, e H3aamueTo Ha ocaosanre MCC ot 2002 roguna. PLKOBOACTBOTO CUIMTa, UE MPHIAraHETO
Ha MCQO, B cuna 3a 2005 rogusa (OpHTMHATHO U30AHAE HA AHIIHHCKH e3uk oT 2005 romuHa), e
HOIXOIANIO TIPH Te3d OGCTOATENCTEA H Y€ Ha NMOoTpefHTeNMTe HA KOHCOMHAHPAHHTE (PUHAHCOBHTE
OTYETH Ce HPe/IOCTABA IIOJIE3HA H JOCTOBEPHA MHGOPMALHS OTHOCHO (PUHAHCOBOTO CHCTOSHHE H
pesynrarare OT AeiiHoctra Ha I'pymara, mopamu koero e usbpano ga npwioxu TasH Oasa 3a
CHCTABAHE HA HACTOAIIMTE KOHCONHAMPaHH (MHAHCOBH OTYETH.

OCHOBHWTE pasNHKH MekXQy OanaHCcOBara CTOMHOCT HA aKTUBHTE H NAcHBUTE, IPHXOIHTC H
Pa3XOMITe TAKa, KAKTO CA TIPEICTABEHH B HACTOSAINHTE KOHCONMUAHPaHH (PHHAHCOBH OTYETH ¥ KAKTO
Omxa Owmi mnpencraeHd Ha O0a3a wWa w3maHwero Ha MCC or 2002 romuHa, CLIVIACHO
IloCTAHORIICHHETO, IPOM3THYAT OT IPHICKEHHETO Ha TipoMeraTe B MC®O 3 BasHec KoMOHHAIHY
u MCC 27 Konconuanpans B HHAMBHIyaTHA (PHAGHCOBH OTYETH.

Koncosmpupann ¢unancosn oT9eTH KbM 31 nekemppn 2005 romina 13



Hempon AQ '

FETEKKH KbM KOHCOXHTHPAHHTE @HHAHCOBH OTYETH
3a zoounama, npuriaodeania ua 31 oexemepu 2005

2.1. ba3a 32 H3rOTBAHE HA KOHCONAIHPAHATE (PHHAHCOBH OTYETH (NPOABJIKCHHE)

Crrmacao MC®O 3 buzbec kOMOWHAIIMH TIONIOKUTENHATA PEIlyTALlHs, Bh3HHKHANA B PE3yNTAT Ha
OH3HeC KOMOHHAIIMA, Ce TIPEJICTABA HETHO OT 3ary0H OT 00€3eHKH, B CHOTBETCTBHE C H3HCKBAHHATA
Ha MCC 36 OGezmeHka Ha akTHBHM H He ce aMOpTH3upa. CranaapreT 3a0paHsiBa HPH3HABAHETO HA
OTpHTIATENHA peMyTauws. BB BpBaka ¢ TOBa, ClIell NPEPAIeKIANEe Ha TEPBOLAYAIIHATA TPELeHKa,
RCAKO MPEBHINEHME HA [eNa Ha MpHAOOHBAINMA B HETHATA CIPABSIMBA CTOHHOCT Ha NPUOOHTHTE
pasrpaHMuYMME aKTHEHM, IACHBH M YCIIOBHH 3aJb/DKCHHA HaJ| LieHaTa Ha Ou3Hec koMOWHAIMATa,
crieliea ia Obie IPH3HATO BEJHATA B OTYETA 33 JOXOIHTE.

Jlo 31 nexemepn 2004 TOfIMHA, B CHOTBETCTBHE ¢ H3HCKBAHMATA HA TOraBa NCHCTBAIHA MCC 22
Bbusuec komOmuaumu, pymara Oe BB30pHENa TOJHMTHKATA [a AaMOPTH3Hpa NOIOXKMTEIHATA
peTyTalHa Ha CHCTeMaTH4Ha 0a3a 3a BPEeMeTO Ha IOJC3HU H KHBOT, ONpenesieH Ha 5 TOOWHA HA
OCHOBATAa Ha TPHOJIH3WTENHA TIPELEHKA 32 NEPHOAA, NPE3 KOHTO ce 0YaKBa PealM3MpaHeTo Ha
6BAEIM HKOHOMIHMECKH w2romi. OTpHUATeNHATA PENyTalMs ce IpH3HABAIIE B KOHCONHAMpAHHS
OTUET 34 JOXOAHWTE CHCTEMATHIHO Ha 0asa Ha nonesdus H sKMBOT, onpeneneH HA 5 FOAHHH.

BBE BpB3KA C H3UCKBAHHATE HA OpexoAnuTe pasmopentm Ha MCPO 3 Bussec xomOMHamuH
I'pynara w3BBpINBAa IPOMEHH B CHETOBOMAHATA IOJIHTHKA, B PE3YITAT HA HM3/ajicH HOB CTaHHapT
npocrekTHEHO — oT 1 sHyapu 2005 rogusa, nopagy KOeTo TE3H IPOMEHH HAMAT edekT BBpXY
KOHCONMAHPAHUWTE (PHHAHCOBHTE OTYETH 33 IIPEAXONHHTE OTYCTHH IIEPHONH.

Kem 1 sayapu 2005 ronMHa HaTpynasaTra aMOPTH3aNEA Ha TOJMOKHTEIHATA PEILyTalysa H OTYETHATA
CTOMHOCT Ha OTPHLIATEHATA PEIMYTailid ca OTIHCAHH 332 CMETKA ChOTBETHO Ha OTYETHATA CTOMHOCT
Ha FOJIOXKUTENHATA PelyTallis M HA9aIHOTO Call0 Ha HepasmpereneHara rnevyanta. Ot cbluaTa Aata
I'pynara cnupa Ha4uCcISBAHETO HA aMOPTH3ALMd Ha TIONOXHTENHaTa pemyramus. Edexrure ot
NPHIIOKEHHETO Ha BB3MPHETa MOMTHKA Ca OLIOBECTCHH B Denexxa 21. '

B crorBercTBHE Ha l'Ipe,I(I«I]]IHaTa pemaxms wa MCC 27 Kowmcompmapand H HHIHBHITYATHH
¢uHancoRH oTyeTH, I'pynara Oe Bh3mpuena NOJIMTHKATA A3 HEC KOHCOMMIMpPA IPYIKECTEA, KOIATO
KOHTPOJIET BBPXY TAX € BPCMCHCH, THil KaTo ABINEPHOTO APYKECTBO € NPHAOOHTO H IBPXKaHO
H3KIIOYHTETHO ¢ HaMepeHHe 3a TOCTefBamoTOo OcBoOONKIaBaHEe OT Hero B Omm3ko Opjeine.
Creneaiike pasnopeabuTe Ha CTAHAAPTA, IPE3 NPEAXOAHHTE OTYCTHH Inepuoau I'pymara oruauta
Y4YaCTHETO CH B TaKHMBa ABHICPHH JApYKecTBa B CH0T8eTCTRHE ¢ MCC 39 ®PuHaHCOBH MHCTPYMEHTH:
Ipuznasane u oneHasade. B MCC 27 Koncomuaypads ¥ HHAMBUAYAIHH GHHAHCOBH OTYETH B CHIa
ot 1 sHyapu 2005 roguHa CHINECTEYBALIHTE TEKCTORE 334 W3KIMOYRAHE HA JRUISPHK APYKECTBA OT
KOHCOJIHJAAUUA ca NpeMaxHaTH. BBE Bpb3ka ¢ TOBA ABINCPHHTC [PYMHKECTBA, BBPXY KOHTO €
YNpKHABAH BPEMEHEH KOHTPON M OT KouTo ['pynara He ce e ocrobomwia xeM 31 mexemepr 2005
rOOWHA, Ca KOHCONHIMPaHH PETPOCHEKTHBHO — Taka karo Ouxa Owid B ciydai, 4e e mpunarasa
CHILATA CYETOBOAHA NMONMTHKR M B MpeaxoaHure oTueTHW nepuomu. IloapobHo onoBecTaBaHe Ha
ehexTHTE B HETHHTE aKTHBH Y pe3yNTaTa Ha I'pynara € npejacrasedo B Genexxa 38.

HacrosmuTe (MHAHCORM OTHETH Ca H3FOTBEHH NPU CHA3BAHC Ha IPHHIMIIA HA HCTOPAYECKaTa LigHa
H TIPE/ICTABIABAT KOHCONMAMPAHH (PHHAHCOBH OTHETH, H3TOTBANETO HA KOHMTO CC M3HMCKBA CIIOpEN
OBIrApCKOTO CUYETOBOOHO 3aKoHojarenctBe M Ha ocuHosanwe MCC 27 KoHconupupand H
WHIMBH/yLTHH ({MHAHCOBH OTHETH.
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Ilempon A

BE/TEZKKH KbM KOHCO/THTHPAHHTE O®HHAHCOBH OT"IETH
3a zodunama, npurciioueania 1a 31 dexemepu 2005

2.2. Orderda BaNyTA H BAIYTA HA KOHCOJHIHPAHATE PHHAHCOBH OTYETH

I'pymaTa BOOM CHETORONCTBO M CHCTaBi (DMHAHCOBMTE CH OTYETH B HALMOHAJIHATAa BAIyTa Ha
Peny6nuka Bpirapus — 6birapekd see. Toea e BanyTata, BESIPHETa KATO OQUIMANHE, B OCHOBHATA
HKOHOMHYECKa cpena, B koato ['pynara onepupa. Ot 1 anyapu 1999 roputa OBNrapCcKUAT JEB € ¢
(pmccupaﬂ KYpc KBM eBporro 1.95533 mera 3a 1 eepo.

HaCTO}IH.IHTe KOHCOJIMIHPpaHH (1)Iﬂﬂ'—IaHCOBH OT'-IG’I‘PI ca PISI‘OTBEHPI B XH/I4OH JICB4, OCBSH aKO Ha
CBOTBCTHOTO MACTO HEC € 3&(&3&1{0 APYTO.

2.3, ‘Iyxcn_echanna Ba.ﬂy'ra'

Crenkute B 4y KAeCTpaHHa BayTa ce BIIMCBAT IbPBOHAYAIHO KATO KbM CyMara Ha HyXKAeCTpPaHHATa
BallyTa C¢ NpHJara LIEHTPATHHAT Kypc Ha bbnrapcka HapoaHa Ganka (BHB) xeM marata Ha
caenkara. KypcoBHTe pasiuKi, B3HHKBAIIH NIPH YpeXkJaHe Ha BaTyTHWUTe NMapHYHU IO3HUIHH WiH
NPA OTYMTAHETO HA TE3W MApPHYHH TO3HMUMHM IPH KypCcoBe, PasiM4HH OT TO3M, IO KOHTO
IEPBOHAYAIHO Ca GHIIM IPH3HATH, Ce OTIHTAT B OTYETA 33 AOXOMHTE 32 ChOTBETHIA [IEPHOL.

TlapuyHKTE MO3HIEH B AyXeCTpaHHa BaryTa kbM 31 nexemspu 2005 u 2004 roamnm ca OLCHCHH B
HacTosAmuTe (HUHAKCOBH OTHETH HO 3akmoudTenHus kypc na BHB. 3akmoumrennmar kypc Ha
Oparapckusa JIEB KBM INAaTCKMA JONAP 34 [EPUOJMIES, 34 KOHTC Ca CBCTABEHH HACTOAUIMIES
KOHCOHIMPAaHA (PUHAHCOBY OTYETH, € KaKTO ClIe/Ba:

31 mexemspu 2005 romuna ' 1 USD = 1.65790 1.
31 pexemspn 2004 rogaaa 1 USD =.1.43589 ng.

2.4, . J[pmepHd APYKECTEA H KOHCOMHIANMS

KoHconuprpanuTe (UHAHCOBH OTYETH BIITIOYBAT (PHHAHCOBHUTE OTYETH Ha JIpyxKecTBOTO-Makika M
Ha OpLIepHuTE ApyxecTBa KbM 31 mexeMBpH Ha cpOTBeIHATa roguHa. JemepHo JpyKecTBO €
JPYKeCTBO, KOETO ce KOHTpomupa oT JlpykectBoTo-malika. KoHTpon e BrnacTra fja ce ynpasiiBa
(pMHAHCOBATA M OIEPATHBHATA TOJHTHKA Ha NBINEPHOTO APYIKECTBO, C OIJIE] H3BIHYAHETO Ha
H3rOIH OT ASHHOCTTA MY.

3a HyKAMTE HA KOHCOMMIANMATA (HHAHCOBHTE OTYCTH HA JBIGEPHHTE JApPYXKecTBa H
HHAHBHyannus oT4yer Ha JIpyxecTBOTO-Maiika ca o0eIMHEHH pel [0 pej 3a aKTHBUTE, IACHBHTE,
cOoOCTBEeHEA KaITATAll, IPUXOAMTE H pa3sxoJHTe.

3a pelmmMTe Ha KOHCOMMIANMATA Ca CMUMUHMPAHA BCHYKH BHTPEHIHOTPYHOBH pa3uetH Kem 31
mexemppr 2005 u 2004 romuHa, CHeNKWTE OCHIISCTBSHM Ipe3 TONUHATa, KAakTO H
BBTPEHIHOrPYIIOBUTE medantu W 3aryOH, BIUIOYHTC/HO M HEPCAIM3MPAHMTE TaKMBa KBM Kpas Ha
CBHOTBETHATA I'OJIMHA.

EnumMunapad € gemsT oT cOOCTBEHHS KalMTal Ha ABLISPHUTE APY:KECTBa, NPHICKAaBaH OT
- lipy»xecTBOTO-Maiika WIH OT APyro XBLIEPHO npyxcecmo C OTYETHATa CTOMHOCT Ha HHBECTHIIHATA B
CBOTBETHOTO JIPY3KECTEO.

Pezymrarire oT [eHHOCTTAa HA ABIIEPHHTE NPY’KecTBa, NPUNOOHTH WM HamycHanu I'pynara npes
TOAMHATA, Ce BKIIOYBAT B KOHCONMIWPAHMS OTHET 3a JOXOAHTE OT JataTa Ha MPHNOOHBaHE H IO
JIaTaTa ChOTBETHO Ha H3ryOBaHe HA KOHTPOIA.
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Ilempon A

BEJTE)KKH KbM KOHCO/THTHPAHHTE OHHAHCOBH OTYETH
3a zodunama, npursioveauia v 31 dexemspu 2005

2.5, AcomuupaHu Apys;kecTsa

AcouunpaHo IpYKECTBO € FOpHJMYECKO Jdue, B KoeTo [lpyxecTBoTo-MaiKa yIIPaskKHsBA
3HAYHMTENHO BNMSHHE. 3HAUMTENHO BIMAHUC © MPAaBOTO HA YWACTUE NPH B3EMAHETO HA PEIUEHMs,
CEBP3aHH ¢ (MHAHCOBATA M ONEPATHEHATA MOJUTHKA HA NPENNPHUATHETO, B KOETO € HHBECTHUPAHO,
HO HE M KOHTPOM BEPXY Ta3H MOTHTHKA.

AcoUMHpaHuTe IPY)KECTBA ca NpeNcTaBeHH B Gananca B ChOTBETCTBHE ¢ H3HckBaHMaTa Ha MCC 28
OT14MTaHE Ha MHBECTHIHWTE B ACOLUMPAHH INPEANPHATHA MO METOJA Ha COOCTBEHMA KallUTal,
CBIVIACHO KOHTO WMHBECTHIMATA Ce BITHCRA NBPBOHAYAIHO MO ceDecTOHHOCT, a BIIOCIE/CTBHE Ce
MPEH3YHCIIRA CIIOPE/] TPOMCHHTE B Jelia HA HHBECTHTOPA B HETHHTE aKTHRH HA NPEITIPHATHETO.

2.6. bHuiHec KOMOHHAIIHH

CrroacHo wauckBanuaTa Ha MCOO 3 Busrec koMOuHaINH, OH3Hec KOMOWHAIMATA € 00eqUHIBAHE
Ha OT/IeNTHH TIPeANpHITHA WK OH3HECH B €IHO OTHHTAINO ce APY)KecTRO. B cayuaii, 4e Jpy>kecTBO
OpuIo0MBa KOHTPON Had JpYyre MApYKeCTBO, KOETO He TpPe/CTARISBA OTAENEH OH3HeC,
o0CMHHABAHETO HAa TE3M APY)XKECTBA He ce cuMTa 3a Om3Hec koMmOwnarua. Korato He € Hamune
GusHec KOMOHMHAIMA, METONLT Ha IIOKYIIKATA HE MOXe fa ObIe H3MOJN3BaH, a BMECTO TOB2
TPAH3AKLMATA C& OTYHTA KATO BIHBAHE.

Korato ce ycTaHOBH, We TpaH3akIMATa OTroBapd Ha KpurepudTe 3a OusHec KoMOHHauMsdA, e
HeoOXOIUMO [1a ce OTIpeAeny Jald T4 € Mexy ApyixkecTsa nopg odoug kourpon. CernacHo MCOO 3
JpyXecTBaTra ca II0% o0l KOHTPON, KOraTo KOMOHHHpaIUWTe ce IpeANpHATHA WiH OM3HecH ce
KOHTPOJHPAT OT €HO K CHIIC JIMle (MHIa) eJHOBPEMEHHO NPEIy U cilef] KOMOHHAIMATA B KOraTo
KOHTPOII'BT HE ¢ BpeMeHeH {Ipexo/ieH).

MCC 22 Busaec xomOunaips (OTMeHeH ¢ Bim3anero B cia Ha MC®O 3 Busxec koMOHHAIMH),
kakTo ¥ MC®O 3 Buznec koMOMHAIMM, BAIHAEH KBM AAaTaTa HAa HACTOLIIHTE KOHCOIMAHpAHH
(HHAHCOBH OTYETH H3KIIOYBAT OT O0XBaTa CH CHENKH, IIPEACTABIABAINN Ou3HeC KOMOHMHAIMH
Mex Iy npennpuaTus nox obm korrpon. MCOO He ZaBaT yKa3aHHS 3a CHETOBOJHOTO TPETHUPAHE HA
OusHec KOMOUHALMK Ha JApyKecTBa 10| 00II KOHTPOIL.

MCC & CueTorOTHH HONUTHKH, IPOMEHH B CUETOBOJHHTE NPELEHKH U TPEIIKH B CHJIA OT | AHyapu
2005 rogvHa MBHMCKBA TPH JIHICA HA CHEIM(HYEH CTAaHJAPT WM THIKYBaHHe PHEKOBOICTBOTO ja
pazpaboTH IOMTHKA, KOATO € Ha/IeXAHA W OTroBaps Ha TOTpeOHOCTHTE HAa WHBECTHTOPHTE H
NOTpedHUTEeNHTE, KOMTO B36MAT MKOHOMHYECKH pPemeHHA, Bb3 OCHOBA HA (DMHAHCOBMTE OTYETH.
IpunobuBarmoTo APYKECTRO CIEABA Ja B3eMe TIPEABHI HIMCKBAHHATA K YKa3aHMATA Ha CTAHJAPTH
H CTAHOBHINA HA JIPYTH MEKIyHAPOOHH HHCTHTYIMH, W3/JaBallld CHETOBOINHM CTaHAAPTH, ApYra
CUETOBOJHA NTMTEpaTypa M HanokeHu HoOpH MPaKTHKH, KOHTO TPETHPAT CXOAHH NpoblemH, IpH
MIOJIO}KEHHE, Ye TE He ca B IIPOTHBOpEUHE ¢ H3TOYHULINTE HA yKazanud Ha BMC®O (B Topa yucno
MC®O, MCC, TeakyBanus B 00IIUTe [TOI0KEHUS B KOHLEHOTYAIHATA PAMKA).

HozoBaBaliky ce¢ Ha Te3d M3TCUHHIM, PBLKOBOACTBOTO TpiAOBa Aa M3bepe MOAXOAAINA IOJIHTHRA 32
orguraHe Ha OW3Hec KOMOMHALMM MeXy [Ipy-kecTBa ToA o0l KOHTPOJ M Aa $ Ipwiara
DOCTSIORATEIHO,

ChINeCTBYBAIATE MEKIYHAPOMHU TPAKTHKA C©€ IMO30BAaBAT HA J[Ba AllTEPHATHBHH METOMA 3a
OoTuUHTaHe HA OH3HEC KOMOHHATIHH MEHKIY npennpmmﬂ noj1 001 KOHTPOI ~ METON Ha TMOKYIIKaTa U
obeMHABAHE HA HHTCPECH.
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Hempon AJ

BEJTEKKH KM KOHCOTHAHPARHTE ODHHAHCOBH OTHETH
3a 200unama, npuroueania ina 31 dexexepu 2005

2.6. Buspec KoMOHHANHH (NPOTBJLKECHHE)

PEKOBOACTEO CUHTA, Ye H3MO3BAHETO Ha MeTola obelHHABAHE HA MHTEPECH HE € MOAXOAAII0, ThH
KATO HErOBOTO NPHIOKESHHE € OTMEHEHO Tpu Ou3Hec koMOuHanMu ¢ npuemanero Ha MC®DO 3. B
JIOTTBJIHEHHE Ha TOBA, CIIOPE/ CBETOBHATA IIPAKTHKA METOABT 00eIHHABAHE Ha HHTEPECH MOXe J1a ce
npuriIara B M3KIOYUTENHO PEIKY CHTYALHH, Hal-Beue Torasa, KOraTo He MOXKe /ia ¢€ OMNPEe/ien Koe
oT KOMOHHHpAUIMTE Ce APYKecTBA € IPHNoOMBalIOTO ApYKecTBO. CHITIACHO CTAHOBMINETO Ha
BMC®O npu GusHec KoMOMHALMS B IOBSUCTO CITyYal, KAKTO U B KOHKPETHATA CHTYAIlMs, MOXe Jia
Opae uaeHTHhHIHpPaH IPUAOOHBALIFAT.

B pesynrar na WM3JI0KCHATC apryMeHTH PEKOBOACTBOTO € M3Opalo fAa M3NOI3BA METO[Aa Ha
NOKYyNKaTa B HpuuoGuBaOTO APYKECTBO W JAa IpHIara Tasd CYETOBOIHA TIONMTHKA
NOCIEIOBATENTHO NPH BCHYKK CXONHH TPAH3aKLMH B paMKHTe Ha ['pynaTa B TeKyLIus M B IPEIXOIHA
OTYETHH NIEPHOLH.

TTpez oxromepu 2003 roguHa koHTponupaioro apyxectso, Ilerponr Xonguur AJl, H3pbpImBa
CTPYKTYpHa peopraHuzaliis Ha Jpy)kecTBaTa M OH3Heca B MKOHOMHYECKATa rpyma, B PE3yNTaT Ha
koaro JlpyxectBoto-maiika mnpumobmsa Hadrekc Ilerpon EOOJ| 4dpe3 mnoxymka oOT
KOHTPOIHPAIIOTO ApykecTro. IleHara Ha npunobuBane B pasMep Ha 100,966 xun. as. ¢ popMupana
Ha Oasa masapHa outeaka ot 1.058 mepa 3a 1 axnmd onpenencHa OT HE3aBUCHM JIHICH3HPaH
OIIEHWTEN, CHIVIACHO H3MCKBaHMaTa HA Wi. 114 Ha 3axoHa 3a myOmu4HO TNpeanarade Ha LCHHH
KHWK4. V3pbpIlleHaTa peopraHu3anyd OTroBaps Ha KpUTepHHTe 3a Ou3Hec koMOuHALmMA, THH KaTo
Ilerpon AJl npunoGuea xontpon Hax Gusueca Ha Hadrexc Ierpon EOO/I - Tepropus ¢ ropusa Ha
€Ipo, B PE3YNITAT Ha KOETO e Hamuue o0e/MH4BaHEe Ha ABa OTAEITHH OM3HECA B €QHO OTYMTAIO CC
npexapuatie, no cmuckia Ha MCPO 3. Tril karo KOHTPOIHPAINOTO APYXKECTBO NMpeyd H Ciek
TpansakiuaTa e Ilerpon Xommunar AJT, e Hanune Ousnec KoMOUHALE MEOKTY JipyskecTsa noj obm
KOHTpOJL. PBKOBOJACTROTO € oTuenmo Ta3u cienka npe3 2003 roxuua, npuiaradikd meroja Ha
nokyukara. PRKOBO/ICTRBOTO HA I'pymara cuuTa, 4e IpH Te3d OGCTOATEICTBA M3IOI3BAaHETO HA
METONA Ha TIOKYTKaTa e Habi-mogxomsano. CeeeTsT 32 MCC e omioxis1 pasIieskIaHeTo Ha MeToa
34 OTYMTaHe Ha OH3Hec KOMOMHALMM 3a Jpy’KecTBa Mol olu| KOHTpON 3a BTOPHA €Tal OT
paspaoTBaHeTO Ha TIpoeKTa Ha cTaHAapTa 3a Ou3nHec koMOMHAUMM. B 3aBMCHMOCT OT M3Xoza Ha
TO3M MPOEKT B OBbJeIe, MOXKEe 14 Ce HAJIOKH JOMBIHUTENHO 06CHKAaHe HAa M3MOJ3BAHHS METOI 32
oTuHTaHe Ha OM3Hec KOMOHHALIMHTE.

2,7. Penyranms

ITonoxxurennara THProBCKa pelyralng IIPeCcTaBIiBa NPCBHIICHHETC HA IieHara Ha ITpPII[OGPIBaHe
Hag pgena Ha prnaTa B CIpaBeIJIHBHTS cTOHHOCTH Ha pasrpaHHYHMHTE AaKTHBH, ITaCHBH H
MOTEHIHAIHH 3a0bJIKCHHA HA HpH,[[OﬁHTOTO JPYxECTEO KBM JaTaTa Ha pa3sMeHHara Onepanda 1 cC
OTYHTA KaTo akTus. B Cly4auTe, KOrare leHaTa Ha I'lpI/I,Z[OGPIBaHB € [MIO-HHUCKa OT HpH}IOﬁPlTI/ITG oT
I"pyna:ra HETHH aKTHBH, HpH,[[OGI/IBaLLlHS{T caeasa na npeépasrjicaa H,Z[eHTIfl(i)HKaHHHTa 1 OIICHKATA Ha
l'IpI/I,E[06HTHTe pasrpanH4YdMH AKTHBH, NMACHMBHU ¥ NMOTEHIWANHWU 3a0BJDKCHHA M IICHATa Ha buzHeC
KOMGI/IHaHI/IﬂTa H J1a IIpHU3Hac He3a0aBHO B OTYETA 3@ JOXOAMTE BCSKA OCTAThYHA pasnyka Clen
HalpaBeHOTO NPepa3rjieaaaHe Ha CTOMHOCTHTE.

Crel THPBOHAYATHOTO M NpH3HABaHe, CHINACHO M3HCKBaHMaTa Ha MCMDO 3, B cuna 3a roaumug
neproau cien 31 Mapr 2004 ropuHa, MONOXKUTEIHATA PETTyTalMs He ce aMopTH3Hpa. M3sbpiosa ce
miperneq 3a 06e3UeHKa B Kpas Ha BCEKH OT4eTeH NepHosl (BIK ChINo Oenexka 4).
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BEJTEKKH KM KOHCO/THIHPAHHTE ®HHAHCOBH OTHETH
3a zoounama, rpurodeana ua 31 dexemepu 2005

2.8.  CueToBONEH IpeANOIOKEHHS H NPAGIHIATENNH CUETOBOTHA ONCHKH

Ilpanoxensero Ha MCPO uzuckea oT PBKOBOACTBO 12 Hamparm HAKOM CYETOBOHM
OpeONOKeHHs T W UPHONH3MTEIHH . CYSTOBOJHE OLEHKH TPH M3TOTBIHE HA KOHCONHIHPAHHTE
(MHAHCOBH OTHETH, ¢ IIEJl ONpeneAsHe CTOMHOCTTA Ha HAKOHM aKTHEH, TACHEH, TPHXOAM M Pa3XOJTH.
Te ce u3pppmIBAT BB3 OCHOBAa Ha Haii-joOpara npeneHka Ha PEKOBOACTBOTO, GasupaHa Ha
HCTOPHYECKHS ONHT H aHAJX3 Ha BCHYKH (DAKTOPH, OKasBalld BIMAHHE TPH NaNEHUTE
OOCTOATENCTEA - KBM  JlaTaTla Ha M3TOTBAHE HA  KOHCONHMIMpAHHTe (DMHAHCOBHM = OTHETH.
JelicTeHTenHuTe pesyaTaTd OHxa MOINH Jia ¢¢ Pa3IM4aBaT OT NPEICTABEHHTE B HACTOALIHTE
KOHCOMHAMPaHH (PHHAHCOBH OTYCTH. - '

2.9. TpemxH B MPEAXOTHH OTIETHH KEPHOAH H NPOMEHH B CIETOBOXHATA MOJUTHKA

I'pemxi  OT mpeaXOAHM IICPHOAM €A HPOIYCKH, HETOYHOCTH HAH HECHOTEETCTBHA B
KOHCOIMIHPaHATe (JMHAHCOBHIC OTYeTH Ha Ipynara 3a MpEAXONHH NEPHOIH, BE3HAKBALNMA B
pesyNTaT Ha NPONyCHAaTa HIH HENPAaBEUINO H3MON3BAHA Hajexmma wuadopmarpa. Toea e
HHpoOpMaUMA, KkosTo € OWJa HAIMYHa KbM MOMenTa Ha ofoOpeHde 3a W3jaBaHe Ha
KOHCONMANPaHKTe (PHHAHCOBM OTYETH WK TAKABA, 3a KONTO Ce HpeAnonara, 4e € GHIo BE3MOXKHO
Na 6b/le NONy4eHa M H3NON3BAHA IIPH M3I'OTBAHETO M YIPEACTABAHETO HA Te3M OTYETH. | PElmKH OT
IPEIXO/IHY NEPHOAH MOTAT fAa BH3HHUKHAT IPH [PU3HABAHETO, OUEHABAHETO, TIPEICTABIHETO HITH
OIIOBECTABAHETO HA €NEMEHTH OT KOHCONMAMPaHHTe (HHAHCOBM OT4eTH. Te ce KOopurHpar
PETPOCMIEKTHBHO KaTO Ce TPEeH3HHC/IIBa CPAaBHMTCNHATa MHGOPMAIMI WIH HAYATHHTE Canja Ha
AKTHBHTE, ITACHBUTE M KaluTana (B CIy4auTe, KOTaTO Ca Bh3HHKHAIIM Npe3 MpeIxOJHH NEePHOIH, 3a
KOHTO HE € IpeAcTaBeHa MHopManws BrB (uHaHCOBHTe orderu). Kopekuwmsra ce orpasssa B
IOBPBHTE KOHCOMMAMPaHH GHHAHCORH OTYCTH OJIOOPEHH 32 M3ABAHE Clie]| OTKPUBAHETO HM.

I'pynata mpomeHns cueTOBOAHATA CH IONMTHKA, KOTATO TasH IPOMSHA C€ M3HUCKBA OT CYETOBOACH
CTARHAApT WIH THIKYBAHHE WM KOTATO BB3UPHETATAa NPOMAHA INE AOBENE O NPEACTABAHE HA
HafeKAHa M MNO-TOAXOAANa HHGOpMAlMd OTHOCHO PE3yNTATHUTE OT CHEIKMTE, CHOMTHA WIH
YCIOBHA, OKA3BALIM BIHAHAE BHPXY NPHXONUTE, Pa3XOIMTe, IPOMEHHTE B KAIIMTAIA W MAPHIHHTE
HOTOLH. '

IIpomanara B cueTOBOIHATA MOMHTHKA B PC3YNTAT HA TPHIOKCHHETO HA HOB CTAHAPT Ce€ OTpasaBa
KATO C€& CHasBaT IpexopuuTe pasnopendu B cxoTReTHHE MCOO (ako uma npeasBleHH Takusa). B
CITydauTe, KOTATO HE 4 BIIMIOUEHH TakuBa pastiopeAlH NPpoMAHaTa ¢e mpHiara peTpPOCIEKTHBHO.

3. - JedHHHNEA H ONEHKA HA €JIEMEHTHTE HA CIETOBOHAN GAIaHC H 0TYETA 32 JOXOJHTE
3.1. dearorpaiilfA MATEPHAJIHE H HEMATEPHAIHH AKTHBH

HApiarorpaidnure MaTepHalHH H HEMATEPHATTHH aKTHBH C€ NPU3HABAT H ITBPBOHAYAIHO CE OLEHABAT
MO LeHa HA NpHAOOHBaHE, KOATO BKTIOYBA TOKYIHATA 1I€HA, MHIA H HEBB3CTAHOBUMH JAHBIH,
KaKTO M BCHYKH IPEKH Pa3Xojy 3a NPHBEKAAHETO HA AKTHRA B pabOTHO CHCTOAHME H HA MACTOTO 34
npejsujeHata My OT PokopogcTBoTo ymotpefba. Cnell NBPBOHAYATHOTO MM IIPH3HABAHE
ABLITOTPAHHKTE MATEPHAIHH W HEMAaTCPHAIIHH AKTHRH C€ OTYMTAT N0 UeHa Ha npuaobusase,
HaMaleHa ¢ pasMepa Ha HAYHCIICHATA aMOPTH3AIMS H EBEHTYANHH 3aryOH OT 06e3LeHKH (BHXK CBHILO
Genexxa 3.3). _ -
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3a zo0unama, npuKnioueaa na 31 dexemepu 2005

3.1. /JdnarorpaiiEd MRTCPHAJIHH H HEMATCPHAHH AKTHEH (IPOIBJEKEHHE)

Haxou ABNTOTpalAM MaTCpHAIIHM AaKTHBH, HAIMYHM KbM Kkpas Ha 2002 roguma ca Gmwim
TIPEOLIEHABAHH C KOG(HHITHEHTH, Bb3 OCHOBA Ha JEHCTBAIIOTO CYETOROMHO 3aKOHOAATENCTRO [0 Kpas
ua 2001 romMEa, TPH KOETO ¢ (JOPMHPAH IPEONCHBYCH pe3epB. 1B CHOTBETCTBHE ¢ NPOMEHHUTE B
CUETOBOJIHOTO 3aKOHOJATENICTBO PHKOBOJICTBOTO © HM3BLPINMIO IpErieN Ha BCHHYKHM 3HaYHMH
JBITOTpaliHM  MaTepHamHK ~ akruBu KbM 31 gnekemepu 2002 roguea ¢ e NpoBepka Ha
JOCTOBEPHOCTTA Ha DanaHcoBaTa UM CTOHHOCT. 33 TE3H OT TAX, 34 KOHTO Ca NOMYYCHH CHHIECTBEHH
pasNHMHs € H3BBPIISHA MPCONCHKA 10 PasMEpa Ha CTIPABCIUTHBATA MM CTOHHOCT KBM CBILATA AaTa.
3a 9acT OT aKTHBUTE, B PE3YITal HA M3BEPUICHUTE TPCOLUCHKY, € hopMHpaH HPEOLCHBYEH PE3EpB,
KOWTO € NpPeICTaBeH 3aeTHO ¢ NPCOLCHBYNMA PE3epPB, MOJYYCH B pe3yaTaT Ha neicTBamoro KbM 31
nexemiepn 2001 roapHa cYETOROIHO 3aKOHOATEJICTREO. ‘

Korato B ,umrarpaifnm*re MATCPHAIHHA aKTHBH CC CBALPKAT CHINECTBCHH KOMIOHCHTH C pasiIHvHa
NPOABIKUTEITHOCT HA TIONC3CH JKHABOT, TC3H KOMIIOHCHTH CC OT‘H/ITa']_Z‘ KaTo cCaMOCTOATE/IHH AKTHRH.

Iocnexsamy pasxoA, BKTIOUMTEIHO H3BBPITCHM 33 3aMAHA Ha KOMIOHGHT OT aKTHBA, Ce
KaI{TATTH3HPAT B CTOHHOCTTA Ha aKTHBA, CaMO aKO € OTTORAPST HA KPHTEPHMTE 3a NMPH3HABaHE Ha
IBIATOTpacH axkTHB. banaHcoBaTa CTOMHOCT Ha 3aMEHEHUTe KOMIIOHEHTH C€ OTIMCBa OT CTOMHOCTTA
HA aKTHBA B CHOTBeTCTBHe ¢ M3HckBaHMsaTa Ha MCC 16 MmoTH, MalipHH, CHOPEXKEHHS H
obopynBane. BecHuky ApyTH Mocne/BalM pa3sxo/ ce MPH3HARAT TEKYINO B MEPHO/a, NIpe3 KOUTO ca
HallpaBEHH.

AMOpTPIBaHPIHTe Ce HauuCIABaT Ha Oa3za Ha ONpEaSIIEHHUA HONC3CH FHBOT KaTO MOCJISHOBATSIIHO Ce
IpHara TIMHEHHHAT METOA.

Onpe;[eneﬂmr TIOJIC3CH JKHBOT Ha aKTHBHTE ©, KAKT( CIIC/BA.

Honezen :xABOT S 2005 ronmaa 2004 roquuaa
AJMHHHCTPATHBHE H TEPTOBCKH CTPajTi 25 ropunu 25 ronusH
Maimmvee 1 o6opynBane ' 2,3 u 25 rogumn 2, 3 u 25 ropunu
TpaucTopTHM CpencTra 5 1 10 roguum 5 u 10 rogunu
Oduc ob3asexnane ' 7 rogunu 7 roIuHu
Jpnrorpaiiny HeMaTepHATHH AKTHEH 2u7rogMod 2 u 7 roodHA

HavpcnapaHeTo Ha aMOPTHRAIMATA 3aTI0YBA OT HAYANOTO HA MECELA, CIEHBall MeceNa, B KOHTo
AKTHBBT € HAIW4EH 32 ynoTpeba U ce MpeKpaTsaBa Ha TI0-PAHHATA OT: JATaTa Ha KIACHQAIMPaHETO
My KaTo IbpkaH 32 mpogaxba B choreeTcTRHe ¢ MCQOO 5 JIhiroTpaliny akTHBH NGPKAHH 33
npoaaida U MpeycTaHOBeHH AHHOCTH HITH 1aTaTa Ha OTIHCBAHETO MY.

He ce HayucnsiBaT aMOpTH3AUMH HA 3€MHTE, TPOM3BEACHHATA HA H3KYCTBOTO, pasxonH 3a
NpHAOOMBaHE Ha ABATOTPAHYE MaTepHATHH aKTHRY U HAITBITHO AMOPTH3UPAHHTE AKTHBH.
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3.2. HnBecTHIHORHA HMOTH

I/IHBBCTHHHOHGH HMOT ¢ HMOT, AbPIKAaH OT r pyhoara 3a noiydJapaHe Ha HpPlXO,I[I'I OT HacM HNH 34
YBEJIHHABaHC CTOMHOCTTA Ha KalnWTaiaa, WIH H 3a IBCTE.

HusecTHIHOHHHMTE . AMOTH CE OLKHABAT IO L[eHA Ha HpHIoOHBaHe, HaMaleHa C pa3Mepa Ha
HAYHCIIEHATAa AMOPTH3AIHA M CBCHTYAIHH 3aryOH oT o6e3neHKkH (Biok chiuo Genexka 3.3).

3a HMOTHTE, KOMTO 4aCTHYHO CE H3IIOJI3BAT B OCHOBHATa JeHHOCT Ha I'pymaTta B YacTHYHO — 2a
OTIaBaHe O HAEM H HO CHLICCTBYBA BH3MOXKHOCT TC3H 9YACTH 74 CE OTYHTAT CaMOCTOATEINHO,
PBKOBOACTBOTO € MpHENO Ad M NPEICTaBs ChIIacHo M3ucksanusTa Ha MCC 16 HiMoTH, MaminHy,
CROPEKCHHS H 0GOpy/IBaHE.

AMOpTPISaL{PIHTe HA HWHECCTHIIHOHHHTC HMOTH C¢ Ha4YMCAABAT B OTHUETAa 34 JOXOOHTE, KaTo
IIOCJICACBATEC/IHO €€ TIpUIara JIMHCHHNAAT METO/M, Ha baza OlIpedeyicHHA UM IONE3E€H XKIBOT, KaKTO

 clemBa:

Iomaezen :KABOT _ 2005 ronmHa 2004 ronana

AJMHHHCTPaTHBHH H TBPTOBCKH crpand "~ 25 roauan 25 ropAHN
Manmasu 1 o6opyneae 2,3u25ropuan 2,3 1 25 ropuHA
Oduc obzarexnane _ _ 7 rogusa 7 ropusn

3.3. Ofesnenxa Ha JBArOTPaHHH MATEPHANHN H HEMATEPHAHH AKTHBH; HHBECTHIHOHHH
HMMOTH H PemyTAIas :

KbM pgarata Ha msroTegHe Ha (QuuaHcoBdre orderd PBHKOBOACTBEO NpaBH MpeleHKa JaiH
CHINECTBYBAT NPH3HAILK 3a 00e3leHKa HA JRIIOTPAHHHTE MATEPHATHM H HEeMATCPHATHM aKTHEH,
HHBECTHIMOHHM MMOTM M pellyramus. B ciydall, 4Ye ce YCTaHOBHM, Y€ TaKHBa NPHM3HALHM
CBILECTBYBAT, C& M3TOTBY NPHOIH3UTENHA OLCHKA HA BH3CTAHOBHMATa CTOHHOCT HA CHOTBETHHSA
axrus. Koraro He e BBI3MOXHO /1a C& HM3UHCIHM BBICTAHOBHMATA CTOMHOCT HA OTHCIHHMS aKTIHB,
I'pynata onpeziens Bp3cTaHOBAMATA CTOHHOCT Ha 00ekTa, reHepHpan] NapHIHH NOTOIM, KBM KOHTO
aKTHEBT NPHHALTEKH.

Br3cTaHoRnMaTa CTOMHOCT € mO-BHCOKATA CyMa OT CIpaBeHMBATA CTOMHOCT, HAMAlEHA C
pazxoamTe 1o mpofaxkfa Ha nazed akTHB M crodHocrra My B ynorpeba. Korato Br3cTaHOBHMATa
CTOMHOCT Ha HajeH akTHB (WM Ha O0EKT IeHepHpam NApHYHM HOCTHIUIEHMS) € TO-HHCKa OT
HamancoBaTa My CTOMHOCT, ITOCHEaHATA C& HAMAJLBA JO pa3Mepa Ha BL3CTAHOBHMATA CTOMHOCT.
3arybara oT obe3lleHKa c¢ NPU3HABA BEJHATA KATO PA3XOJ B OTYETA 3@ AOXOMHTE, OCBEH aKo
aKTMBBT C€ OTHHTZ M0 HpeoleHeHa cTolHocT. B TO3H ciygaif 3arybara ot obe3ueHka ce oTpaziBa
KaTO HaMalIcHHE Ha MIPeoleHbYHHs peseps (Biok Oenexka 3.1).
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BEJTEZKKH KBM KOHCOJHTHPAHHTE PHHAHCOBH OTYETH
3a zodunama, npukiaioveania na 31 dexemspu 2005

33. - OGe3sueHka Ha JLJITOTPAHHHA MATEPHAIHH M HEMATEPHATHH AKTHBH, HHBECTANHOHHA
HMOTH H penytanns (Npoxb/LKeHAE)

B ciyuait Ha Be3cTaHOBABAaHE Ha 3aryba or oOezlleHka, OamaHCcORaTa CTOMHOCT Ha aKTHBa (MAH Ha
06eKTa IeHEpHpal NApHYHH INOCTHIUICHHA) CE YBENMYAaBa 70 TPOMEHEHATA MY BB3CTAHOBHMA
croiimocr. Topa ypelHyenme He MOKe Na HROBele A0 OamaHcoBa CTOMHOCT TO-roasdMa  oT
Ganancopara CTOHHOCT, koATO 61 GHia onpe/ieneHa NPy NONOKEHHE, Ue B TPES/IXO/KHA ISPHOIM He ¢
Guna npusmasana 3aryba or ofesueHKa 3a Na/IeHHMs AKTHB. BB3CTRHOBSBAHETO Ha 3aryba oT
ofe3neHKa ce NPU3HABA BEIHATA KATO HPHUXOA B OTUETA 3a HOXOIHTE, OCBEH aKO aKTHBET.CE OTYHTA
No TIpeolieHEHa CTOMHOCT, B KOMTO Cilydail BB3CTAHOBABaHETO Ha 3arybara or obeslieHKa ce
OTpa3fBa KaTo YBEIHYCHHE Ha NPEOLECHEIHMA PE3EPB.

3aryba or ofeslesxa ce nNpu3Hasa 3a 00EKT, TeHEpHpam| MAapHYHH TOTOIM, KEM KOWTO HMa
paznpeie/icHa pelyTalis, CaMO KOraro RB3CTAHOBHMATa CTOHHOCT Ha OO€KTa € IT0-HHCKa OT
Ganancopara My cTOMHOCT. 3aryGaTa Hamangea OamaHCcOBaTa CTOHHOCT Ha AKTHBHTE B 0DexTa,
TeHCPHpAII TAPHYHM IIOTOUH, KAaT0o IBPRO C& HAMAIABA CTOHHOCTTA HA PeNyTAMSTA H CAEH TOBA
CTOHHOCTTAa HA aKTWBMTE, RKIIFOYCHH B 00eKkTa, IpOMOpHMOHATHO Ha OanaHCOBHTE MM CTOMHOCTH
cnpamo ofmara cTolfHoCT Ha obekTa. 3arybaTa oT 0Oe3leHKa Ha pelyTalys He ce BB3CTAHOBABA.

3.4. Marepaain u CTOKH

Marepuanire ¥ CTOKHTE ca MPEACTABESHH 110 [TO-HHUCKATA OT IEHaTa Ha NpuoOHBaHe H HETHATA BM
peamsupyema croiigocr. llepara Ha nNpuaoOMBaHe BKIIOYBZ TOKYNHATA I[€HA, TPAHCIIOPTHH,
MUTHAYECKA M JPYrH ronobud pasxonu. HerHata peanmsyeMa CTOMHOCT € MpeAnojaracMara
OPOJAXKHZ LICHA, HAMACHA ¢ NPUOIH3UTENHATE PazXo[y, HeoOXOJAHMMH 3a OCBHINECTBABAHE Ha
mpoaaxdara.

Tpu TAXHOTO NOTPeGIICHEE, MATEPHAIITE X CTOKHTE C& OISHSBAT 10 CIICHHKTE METOIH:

Hedr : KonkperHo onpegeneHa ieHa Ha OCTaBKaTa
T'opusa u jpyry croku Cpenno opeTeraeHa esa
Marepuanu Cpepno npererneHa nexa
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BEJTEXKKH KbM KOHCOMTHTHPAHHTE PHHAHCOBH OTHYETH
3a 2odunama, npurctiovneawia na 31 dexemepu 2005

3.5, @OuHaHCOBH HHCTPYMEHTH

DHHaHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOHTO NOpaxa ¢[IHOBPEMEHHO, KaKTO (PUHAHCOBR aKTHB B
eIIHO NpeANpHATHE, Taka # ()HHAHCOB NACHB WM HHCTPYMCHT Ha cOOCTBEHHS KamuTajl B ApYyTO
npeAnpHATHE, '

(DHHAHCOBWTE aKTMBM M [ACHBH CE€ NPH3HABAT B CUETOBONMHMA Oanamc, xoraro [pymata craHe
CIpaHa B IOTOBOPHHUTC YCIIOBHS HA HHCTPYMCHTA. :

IIpy FEPROHAYATHOTO MM NpH3HABaHe (HHAHCOBHTE AKTHRH/MACHBH CE OLCHABAT I10 CHPARETHEA
crodHocT. PasxoauTe TI0 CleNKaTa, B Pe3yNTAT Ha KOSTO BE3HHKEAT (PHHAHCOBHTES AKIHBH/TIACHRH CC
BKJIIOYBAT B TAXHATA CTOMBOCT, OCBEH KOraro ()MHAHCOBMTE AKTHBH/MACHBH CE€ OTYHTAT IO
CIIpaBE/UTHBA CTOHHOCT IIPe3 OTYETa 3a JOXOAHTE.

3a LenHTe Ha TOCHEBANIOTO OLICHABAHE, TPE3 TEKYIIMA M TIPETXOIHMS OTYETCH nepHon, Tpynara
KracudpuIMpa (UHAHCOBUTS AKTABH M IMACHBH KATO IPENOCTABRCHH 3a¢MH W APYTH THPTOBCKH
B3eMaHWA H (MHAHCOBH NACHEH (PaszNHYHM OT TE3H, OTYMTAHH IO CIPABCHIHBA CTOHHOCT Tpe3
oTueTa 3a goxommTe). KnacupuuupaHeTo B.CHOTBETHATA TPyIa 3aBHCH OT ENTa H CPOYHOCTTA, C
KOATO € CKITIOYeH CHOTBETHUS HOTOROP.

3.5.1. Topzoscku u Opyzu e3eManusn, HEMHO

THproeckuTe M ApPYr'H B3eMaHHs Ca HEJCPHBATHBHH (DHHAHCOBH AKTHBH ¢ (PUKCUpaHM MM
ofpe/eNMME CPOKOBE 32 YPeKIaHe H He ca KOTHPYEMH Ha akThBeH nasap. Te BE3HHKBAT, KOTaro
I'pynara mpepocTaBH mapi4eH pecypc, CTOKM WIH yclyrd, Oez na mMa HaMepeHHe Ad Thpryea
BB3HUKHAIOTO B3eMaHe. Te3d BleMaHHd ca NPEACTABEHH [0 TAXHATA aMOPTH3MpaHa CTOHHOCT, ¢
H3KII0YEHHE Ha KPaTKOCPOYHHTE B3€MaHMA, KOMTO He ce amopTHzupar. Ha 6aza apanus xbM Kpas
Ha BCEKH OTYETEH NEPHO] C€ M3BBPINBA NIpere] 3a HHANKALHHM 3a 3ary0a oT obe3leHKa.

3.5.2. Hapuunu cpedcmea

IlapuTe ¥ MapHYHHTE EKBHBAIECHTH BKIIIOYBAT IIAPHYHM CPENCTBA B Opoii W Ge3cpotHH AENO3HTH,
KaKT0 M APYIH KParkocpodHM M OBp30 JMKBUIHH BIOMKCHHH, KOWUTO ca JiecHO oOpaTHMH B
KOHKPETHH NAPHYHH CYMH H KOHTO HOCAT He3HAYHTE/ICH PHCK OT NPOMAHA B CTOHHOCTTA HM.

ITapygnpTe cpeAcTBa 3a LeJWTe HA CHCTABIHETO HA OTHETA 34 IIAPHYHHA TIOTOK C€a NApHYHMTES
cpezicTBa B Opoii ¥ 110 6aHKOBH CMETKH.

3.5.3. Twpzoecru u Opyzu 3800ANCEHUA, HEMHO

THProBCKHTE M IPYTH 3aNBIDKCHHS, BL3HHKHAIM B PE3yNTAT HA [IOJYYEHH CTOKH, YCIYTH HITH
HapHYeH pecype, HeknacHguupani karo GHHAHCORH MACHEH, OTYMTAHM L0 CIIPABEIIABA CTOHHOCT
Ipe3 OTYeTa 33 ROXOMHTE, Ca HpeACTaBeHy B Ganadca Mo aMopTH3MpaHa cToiHocT. KpaTkocpounurte
3aJIBJUKCHAS HE ¢ aMOPTH3HpAT.
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3.5.4. Jluxeenu zaemu

JIuxeennte 3a€MH Ce NPH3HABAT IBPEOHAYAIHO 110 CTIpaBETHRA leHa, opMHApaHa OT NOMyUYEHHTE
TMApHYHH [TOCTBIUICHHS, HAMAIIEHHA C IIPACHIIATS PasXOAHR IIC TPaH3aKLIMATA. CJIB,I[ OBpPBOHAYAIIHOTO
HM [IPH3HABAHE, JIHXBCHUTE 3aeMH CE OLCHABAT MO aMOPTH3MPAaHA CTOHHOCT, KaTo BCAKA PasivKa
MEXK/y IILPBOBAYANHATA CTOMHOCT M CTOMHOCTTA HA NajEXK Ce OTYHTZ B OTHeTa 32 JOXOAHTE 32
HepHoAa HA TOI3BaHe HA 3aeMa Ha 0asa MeTo/a Ha eeKTHBRHHUA JHXBeH npoueHT. Llomydenwnre
JIMXBEHH 32CMY, TIPH BB3HHKBAHETO HA KOHTO HE ca H3BBPIUCHH Pa3XOIH CBBP3aHH ¢ TPaH3aKIUATA,
. He ce amoprasupar. [lo chums HAYMH CC TPETHPAT MONyYeHHTe OAHKOBH OBBEPApPa(TH, NPH KOHTO
NOJIy4aTe/iT -¥MMa [paBO "MHOTOKparHo Ja ycao;ma WM §oracsBa 3aeMa B PaMKHTE Ha
IpeNBapATEIHO NOTOBOPEHHS JIAMUT.

@DHHAHCOBHTE Pa3sXoIM, B TOBA YHCIO W JAMPEKTHATE PazXONH IO INPHBIAYAHETO HA 33eMa, ce
BKJIIOYBAT B OTHETA 3a JOXOIHTE N0 METONA Ha HAYMCIEHHEeTO Ha 6aza Ha e(eKTHRHMS JIHMXBEH
NPOLEHT, ¢ H3KIIOYCHHE HA TPaH3AKUMOHHHTE pa3sXofH mo OaHKOBH OBBpApadTH, KOHTO ce
NpH3HABAT B OTUETAa 3a OOXOJHTC Ha JMHeliHa Oa3a 3a mepuopma, 3a KOHTO € JOroBOpeH
OBLpApadTHT. :

3.5.5. Ocnoeen kanuman u usKynenu cobcmeeHu aKuuL.

OCHOBHHAT KallHTal ¢ KallHTareT Ha JpyKecTBOTO-MAalKa, IIPeICTAaBeH 110 HCTOPHYSCKA 1IeHA KEM
JiataTa Ha perAcTPUpPaHeTo My. '

Koraro [lpyxecTBOTO-Maiika i Ipyrd wieHose Ha I'pydara npupoOue noeTopHO cobcTBEHM
KaNuTaJOBH HHCTPYMEHTH Ha Jlpy:kecTBoro-Maiika, Te3H WHCTpymeHrd (,,00paTHO H3KyNeHH
(CHKPOBHINHH) aKIHK) C€ [IPHCIAAAT OT coOcTBeRHsA kanATalr. He ce npu3xara HUTO nevanba, HUTO
3aryba OT HOKymKkaTa, npofax0ara, EMHETHPaHETO WIH 00e3CHIBAHETO Ha COOCTREHM KANMTAIOBH
MHCTPYMEHTH Ha npeanpuarero. lInateHOoTO WM NONYHeHO BE3HATPAKICHHE C€ npmHaBa
JUPEKTHO B COOCTBEHMS KANKTAN U CE MPE/ICTABs HETHO, '

Koraro kM maTaTa Ha Oamauca B I'pymara MMa HaJIHYHHM H3KYIEHH cOOCTBEHH aKiUY, HOMHHATHATA
MM CTOMHOCT ce NpEJICTaBs KaTo HaMaJeHWe HAa OCHOBHMS KalHTAl, a PasiuKaTa TOf WM Haj
HOMHHANA - B HepasnpeaeneHara nevanba, coriacHo m3dcksanmsara #a MCC 32 QunancoBH
HHCTPYMEHTH: OIIOBECTABAHE H NpENCTaBsHe. '

3.5.6. Ouenxa u ynpacnenue na pucka
Banymen puck

I'pymaTa OCHINMECTRABA CHACIKH B YyKICCTPAHHA BATYTa, [OPagd KOETO TA € H3JI0JKEHA Ha PHCK,
CREP3aH ¢ BHR3MOKHHTE DPOMCHH Ha BAMYTHHA Kypc HA IIATCKHS Aoyap. I'pynara He H3MOI3Ba
NePHBATHRHH (DHHAHCOBM HHCTPYMCHTH 33 YNpPABICHHE Ha PHCKa, HO € B JIOCTaThuHA CIENEH
3ACTPAXOBAHO CPENTY HEero, Thil KaT0 HAUMOHANHATA BATyTa € (PMKCHpaHa KBM €BPOTO (BHXK CbINO
Oenexkal.2)..
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3a 200unama, npurniousania Ha 31 oexemepu 2005 :

3.5.6. Ouenxa uynpaenenue na pucka (npo&#.rmceuue)
Juxsen puck

(DuHAHCOBHTE HHCTPYMEHTH, KOWTO TMOTESHLMAIHO W3narat ['pynara Ha JIMXBEH PHCK, ¢a TPEARMHO
DaHKOBHTE KDPEAHTH M INPEJOCTABEHHTE JIETIO3WTH. T'bH KATO NPH TOBCYCTO 3aCMH JIOTOBOPEHHST
NUXBEH NPOIEHT € ¢ (UKCHpaHa HajabaBka Haj ocHOBHMA muxBeH npoueHT (OJIIT) m COPHBOP,
pecnexktueHo LIBOR/EURIBOR, I'pynaTa NOTEHIMAIHO € W3NOKeHA Ha PHCK Ha TAPHYHHS TOTOK,
OcraHanara 4acT. OT NONyYeHHTe 32€MH € C (QHKCHPaH JIMXBEH MPOIICHT, Hopagu koeto I'pynata e
MOTEHIMATTHO M3JI0EGHA Ha JIHXBEH . PHCK HA CNpaBeIHBaTa CTOMHOCT B Cydail, We mazapHiTe
. IHXBEHH HHBA HAPACTHAT/CNAJHAT CHIIECTBEHO HAJYTION JOrOBOPEHHTE.

PekoBOACTBOTO cyMTa, He Nopagy craboto konebanue B Na3apHHUTE PABHHINA HA JIMXBHTE, | pynara
HE € M3/10)KE€HA HA 3HAYMTENCH JIMXBEH PHCK HA [TAPHYHHSA ITOTOK H CIIPaBeTHBATA CTOHHOCT.

I/II-I(bOpMaIIIfIFI, OTHOCHO TIPHIOKHMHTE JINXBCHH NPOLICHTH € ONOBECTEHA B CHOTBETHHTE DenexKu.

Kpedumen puckx

DuUHAHCOBUTE aKTHBH, KOMTO MOTEHLHATHO H3arar ['pynara Ha KpeOHTCH PHCK, ca TIPEAHMHO
p3emManusa ot npofgaxbn. OcHoeHo I'pymaTa e H3M0XKEHA Ha KPEOUTESH PHCK, B Cydai ue KIIHEHTHTE |
HE M3MIATAT CBoMTe 3axbmkeHns. Ilonmuruxata wa I'pymata B Tasum ofnacT e HacodeHa KbM
OCBIUIECTBABAHE Ha MpoJaxOH HA CTOKH H yCAyrH B Opol, KakTo W Ha TpoRaxOH Ha pascpoveHo
ITAILAHE HA KIHEHTH C NOIXOAAINA KPEAUTHA pelTyTalus.

Kpeagrnusr puck Ha napHYyHHTE CpelcTBa 1o DaHKOBH CMETKM € MHHHMAaneH, TEH kato I'pymara
paboTH camo ¢ OaHKH ¢ BUCOK KPEeIHTEeH pelTHHT.

3.6. 7IIpnxonn H pazxonn 35 onaemm nepHoH

Karo npuxoan B pasxozd 3a Opleld [CPHOOH Ca NPEACTABEHH IPHXOAW M PasXoid, KOHTO ca
TIpE/IIIIATeRH TIpe3 HACTOAIMA, HO Ce OTHACHT O CNCIBAINM OTYETHH NEPHONHM — IapaHUMH,
3aCTPaxOBKH, A00OHAMEHTH, HAEMH W APYTH.

3.7. JlambBK BHpPXY A0X01a
JaHBKET BEPXY J0X0]a BIKAKYRA TEKYIIHS JaHEK BEPXY euandara H OTCPOUSHHTE HAHBLH.

TexympaT JanBK ce onpeens 4pe3 cOop Ha TeKYIIHA JaHBK Ha BCAKO €IHO ApyXXecTeo B I'pynara
BB3 OCHOBA Ha obraraeMara (JaHb4HA) neuanda 3a Nepuola, MOCOYeHa B WHAHBHAYATHHTE JaHbIHH
fexnapauyy Ha JpyXecTBOTO-Maiika M BCAKO €[HO OT NBLIEPHWTE APYKECTRA, KATO CE NpHiara
ehexTuBHAaTAa NaHBYHA CTABKA CHIIIACHO JAHBMHOTO 3aKOHONATENCTRO KBM /laTaTa Ha (JHHaHCOBHTE
oryeTd. OTCPOYEHHTE JaHBIH Ca CYMHTE Ha OBIDKMMHTE/(RB3CTAHORMMH) NAHBIH BHPXY nedandara
3a GbAemy NEpHOJH O OTHOLIEHHe Ha obnaraeMuTe/(HaManseMH) BpeMEHEM pa3iTiKky. BpemennuTe
PasNHKM ca PasTHKMTE MEXy OTYETHATA CTOHHOCT Ha €IHH aKTHB WJTH NIacKB B OanaHca ¥ Herosara
JaHp4yHa OcHOBa. OTcpodeHWTe AAHBIM BHPXY Medanbara ce H3YMCIABAT Ype3 TpPHIAaraHeTo Ha
fanancoBys MackeeH MeToX. OTCpOYEHNUTE NAHBYHH ITaCHBH CE H3YACIHIBAT 38 BCHUKH OOmaraeMu
BPEMEHHH PalIiKH, TOKaTo OTCPOUEHHTE AAHRUHH AKTHRH 33 HaMalsseMHTe BPEMCHHH Pa3IHKH CE -
TIPH3HABAT, CAMO aKO ¥Ma BEPOATHOCT 32 TAXHOTO 0OPATHO TPOABIEHHAE H aKO APYXKECTBOTO IMIE € B
CBCTOAHHEe B OhJeMIC Oa reHepupa AOCTaTBYHO Tedanba, OT KOATO Te Aa mMorar na 6baar

MpUCIAAHATH.
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BETEKKH KBM KOHCOTHAHPAHHTE OHHAHCOBH OTHETH
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3.7. Jamwk BBpXy 10X012a (NpOXb/IKEHHE)

OTcpoYeHHTE NAaNBYHA AKTHBHM M TIACHBH CE M3YMCIABAT KAaTO C€ NpHiIara MpejnoJaracMara
DlaHBYHA CTaBKa 3a IIEpHOAR, B KOHUTO Te lie ce peallM3UpaT HiIH [TOracaT, ChriacHo WHGopMausTa,
¢ k0gT0 I'pymaTa pasnoiiara KbM MOMEHTA Ha CBCTAaBAHE Ha (uHancoBHTE OTYeTH. OTCPOYEHHTE
JAHBLM Ce TPH3HABAT B OTYETA 33 JOXOAMTE, OCBECH B CIIY4aWTe, KOraTO BB3HHKBAT BBB BPB3Ka C
fanaHcoRO TEpo, KOETO Ce OTpasdBa IUPEKTHO B cOOCTBEHMA KamuTal. B To3u ciydail u
OTJIOXEHHIT IAHBK C¢ [0COYBA JHPEKTHO 334 CMETKA HA TOBa nepo (B Kamurana), 6e3 aa Hamupa
OTpaKEHHE B OTICTA 3 HOXO/HUTE. ' : '

Benpexn ge obnarasero ¢ moxomd B benrapus He ce H3BLPHIBA Ha KOHCOAMaupana basa, ['pynara e
BB3NPHENA IOJUTHKATA Ja HAYHCIIABA OTCPOYEHH NAHBYHH aKTHBH/ TACHRH BHPXY BCHUKH JAHEIHH
BPEMEHHH Pa3iHMKH BB3HHKHAIIM B PE3YITAT HA SIMMHHAIMS HA BLTPEMHOrPYIIOBH HEPEATN3HPAHH
nevaiOn OT mpojaxkCH Ha IBLArOTpaiiHE aKTHBH, KOHTO CE TPETHPAT KATO BPEMEBH Pas/IHKH.
OO0paTHOTO TIPOSARIICHUE HA TE3HW BPEMEHHH PasiHKH CC M3pasiBa B IOCIEOBALIH KOPEKIHH Ha
pasxoATe 3a aMOpTH3aums B NpHIOOHBANIOTO OPYAKCCTBO HIIM INPH H3H3aHE HA CHLOTBETHHTE
AKTWEM W3BHH [ pyliaTa, KOraTo Te3H HaJUeHKH ce peaqusupar 3a I pynara.

Kem narara Ha cecTapsHe Ha (uHAHCOBHS OTYeT, I'pymaTa npepasriexna TeKyllaTa CTOHHOCT Ha
OTCPOYEHHTE JAaHBUHH aKTHBH H HAMaJliBa TIXHATA CTOHHOCT aKo npereHd, 3¢ B Obfeme HamMa aa
reHepHpa AOCTATHYHO Tievaifa, o1 KoATo T¢ Na 6BAaT IpHCTaTHATH.

Ilpy #M34HCIEHHETO HA OTCPOMCHATE NAHBYHHM aKTHBH W MAcHMBU KbM 31 mexemep: 2005 romuna
T'pynara e vanonzeana faneada cTapka 13 %, npunoxmama 3a 2006 rosuna.

OTCpOYEeHHTE JAHEYHY AKTHRH H TTACHBHM CE TIPEJICTARAT HETHO, AKO HOIEKAT Ha CHMHEH PEKMM Ha
obJarane. E

Cernaceo peifcreamoTo 3a 2005 u 2004 Tof@HA AAHBYHO 3aKOHONATENICTBO, JAHLYHUTE CTABKH,
KOHTO C€ NPHJIAraT NpH U3YHCIABAHE HA MaHbuHUTE 33/ bhkeHHd Ha I'pynara ca crorserso 15% u
19.5%. :

3.8. IIpusuapape Ha UPHXONH H PA3X0IH

HpHXOJII/ITC H pasxoadre <€ HAYHCIABAT B MOMCEHTA HA TAXHOTO BB3HHKBAHC, HE3aBHUCHMO OT
NapAYHUTE NOCTHIVICHHS | Iwiaannst. OTIMTAHETO HM C€ WIBBPLIBA [IPH CHA3BaHE Ha W3HCKBAHETO
3a MPUYMEHA H CTOHHOCTHA BPB3KA MEJNTY TAX.

HpP]XOJIPITC CC OIICHABAT IO CIpaBCiIMBATa CTOHHOCT Ha IIOIYYECHOTO HNH NOJNEKAaIoTO Ha
MONYYaBaHe Bh3HalpaKIeHHe, HAMAJICHO ChC CYMATA HA BCHYKH HPEeI0CTABCHH OTCTHIIKH.

Ilprxonure or npopaxkba Ha CTOKH Ce IPH3HABAT, KOTATO 3HAUMTENHHTE DUCKOBE H H3FOIH
CBBP3aHHM ChC COOCTBEHOCTTA BBPXY CTOKUTE €4 NPEXBLPIISHH HA KyIyBaya.

Ipuxonure oT yeIIyry ce MPHU3HABAT B OTYETA 34 JOXOJHTE B IIEPHOJA, B KOHTO Ca H3BbPIICHH.

IMeuan6ara/(3arybara) or npoaaxbaTa Ha ABITOTPANHE MaTepHAIHM W HEMATEpPHAlIHM aKTHBH H
MATEPHAIIH Ce IPE/ICTARS KaTO APYTH NPHXONE/Pa3Xou.
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3.8. IlpmsraBage HA NPHXOJH H Pa3XOIH

Ipuxopure ¥ pasXOmHTe 34 JMXBH Ce¢ HAYHCIABAT HA 6a3a Ha e(EKTMBHHN JHMXBEH NMPONEHT M
cyMaTa Ha B3eMaHeTO U 33TILKCHAETO, 33 KOSTO Ce OTHACHT.

[IpuxomMTe OT JANOBO YHACTHE Ce MPH3HABAT, KOTATO C& YCTAHORH MpaBoTo Ha I'pymaTa ja momyun
TO3HU TIPHXOM. '

Ilpn pazMfAHa Ha aKTHBM ce OTYHTa meuanba/(zaryba) oT pazMeHHATa TPAH3AKIHA B pasMep Ha
PazTHKaTa MEXTY CIPABEIHBATA CTOMHOCT Ha nonyqeﬂm ¥ OanaHcORaTa CTOHHOCT HA pa3MeHEeHHS
AKTHB. : :

3.9. .JIn:nmr

(DMHAHCOB TUZMHT & JOTOROP, KOMTO MPEXBBPIA B 3HAYHTEIIHA CTETIEH BCHUKH PHCKOBE H H3TOMH OT
coOCTBEHOCTTA BBEPXY aKTHEA.

AxtuBHTe, nHpHROOMTH upe3 (HHAHCOBR IIH3MHI C€ INPHU3HABAT IO TO-HACKATA OT TAXHATA
CIIpaBeIMBa CTOHHOCT KBEM AdTaTa Ha NMpHAoOHMBaHE MM HACTOAINATA CTOHHOCT HA MHHHMAITHHTE
JM3MHTOBH IWIaanus. ChIIeCTBYBAMIOTO 3aEDKCHHE KbM JIH3HHTOJATENs Ce BIUTIOURBA B Hamanca
Ha ['pynara xaro 3agb/KeHue 1o QHHAHCOB JTH3HHT. '

JInzunroruTe IIamaHHg Ce pa3feindT Ha JIHXBECHH TUIANGHHAA W IUalllaiyg O IaBHHIaTa ¢ LIel fa
CE NIOIYYH NOCTOAHCH JHUXBCH IIPOLEHT BEPXY OCTATHYHOTO 3abIIKEHHE MO JIM3HHTA.

PUHAHCOBMAT NMH3HHI IIOpaXkJa aMOPTH3AIMOHEH Pasxoj 332 aMOPTM3HPYCMMTC AKTHBH, KAKTO H
(GHHAHCOB Pa3xo[ 3a BCEKH OTYETEH IEpHO/l. AMOPTHIALMOHHATA IONMTHMKA MO OTHOLIEHHE HA
aMOPTH3UPYEMHTE HAETH AaKTHBH ¢ ChoOpazeHa € Tasd TI0 OTHOIICHHEC HA COOCTBEHHTE
aMOPTH3HPYEMH aKTHBH.

BseMaHMATa, BR3HHKHATH BHB BPB3KA C OTAaNieHH Ha (MHAHCOB JIM3MHI AKTHBY, CE IPH3HABAT B
OanaHca Ha APYXECTBOTO KaTO B3EMAHMH, YHATO CyMa € paRHA Ha HETHATA HHBECTHIMS, CBHIITIACHO
JMHM3HHTOBHA AOropop. (PHHAHCOBHTE MNPUXOMM C€ pasNpeselaT 3a Hepuoxa Ha AOTOBOpa ¢ el
dopMupaHe Ha IOCTOAHHA HOPMa Ha BH3BPHIIAEMOCT HA OCTATHYHATA HHBECTHLIHA.

PazxomuTe 3a HAaeTH aKTHBH IO JOrOBOPY 2a ONEPATHREH JIM3UHI C€ NPH3HABAT B OTYETa 3a
OOXOMHTE Ha NMHHeiHa 6aza 3a cpoka Ha yorosopa. CyMapHaTa H3roja OT HOJYYESHHTE CTHMYJTH CC
TIPH3HABA KATO HaMaleHHe Ha PasxoiuTe 3a HaeM 3a MEPHUOAA Ha IM3MHIOBUA AOT'OBOP Ha NHHEHHA
Haza.

IIpuxoprTe, peanusHpadH OT OTA3JSHA IO JOTOBOPH 32 ONCPATHBEH JIM3HHT aKTHBH, CE NIPH3HABAT
B OTYETA 34 JIOXOJHUTE Ha JIHHelna 6a3a 3a cpoka Ha Joroeopa. [TbpROHAvYANHHTE pazXxO[H, NPAKO
CBEP3aHM ChC CKIIOYBAHETO HA JIH3HHIOBHA JOTOBOP CE KANMTANH3IMPAT B CTOHHOCTTA HA AKTHBA H
ce NMPH3HABAT KaTo Pa3xof Ha NHHelHa 0a3a 3a CpoKa Ha TM3HHIOBHA JIOTOBOD.

3.10. OruHTane IO cerMeHTH

3a menuTe HAa OpPTraHM3MpaHe HAa OTYHTAHETO IO CErMEHTH, Ca ONpEHCNeHH Ppa3rpaHHYHMH
KOMIIOHEHTH OT JeiiHocTra Ha I'pymara - cerMeBTH, AaHTaXHpaHH B NPEIOCTABIHETO HA
VHMBHIYaTHH MIIH IPYITH TIPOXYKTH HIIH YCIyTH, KOHTO ¢a OPEIMET Ha PHCKOBE B BE3BPHIIAEMOCT,
PA3/IMUHK OT TE3H HA JIPYTUTE GH3HEC CETMEHTH.
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3.10. Oruarabe Mo cerMenTH (IPOAB/DKCHHAE)

PesynrtareTe, aKTHBHTE M TIACHBHTE HA CETMEHTa CHIBPIKAT TAKHBA €EMEHTH, KOHTO MOrarT aa ce
OTHECAT IHMPEKTHO KBM CErMEHTa, KaKTO H €JEeMEHTH, KOMTO MOraT Ja ce pas3NpefeliT KbM
CerMeHTa Ha pazyMHa Gaza.

Kanuranoepure pPa3sxod Ha CErMEHTa NpEACTaBIABAT HHBCCTHIRH, HEBBPIICHH IIPE3 NEpHOoda 34
npn;(oﬁnBaHe Ha CCIMCHTHH aKTHBH, 3a KOHTO CC OYaKBa, 4e IIC 6'5,ua'r H3II0NI3BAHM OT CErMeHTa
IIOBEYC OT €HH OTUYCTCH IICPHOM. : ’

4, KpaTrunn cYeTOBOXHM NPEUEHKH H OCHOBHH H3TOYHMNM HA HECHATYPHOCT HpH
H3BLPIIBAHE HA CICTORBONHM ONCHKH

B npoueca Ha npymar'a_Her HA BBE3MPHETATA CYETOBOIHA IOMHTHKA PBKOBOACTEO H3BBPIIBA
TIpeLieHKH (M3BBH CUETOBOHHTE ONEHKH OTOBeCTeHH B Oenexkka 2.8), KOWTO OKa3BaT 3HAYHTENEH
efpexT BEpPXY HACTOAMMTE (PHHAHCOBH OTHYETH. TakyBa NMpELEHKH, O JSHHAINA, € BE3MOXKHO Ja
ce OTKIIOHSABAT OT AeHCTBHTENHHTe pe3ynTari. [lopaay cRosTa CHBITHOCT Te ITOTEXKAT Ha NOCTOSHEH
mperden W AKTyalM3alid W BKIIOUBAT HCTOPHYECKHM ONHT M JPYTH (aKTOPH, BIJTFOSHTEIHO
OvYaKBaHHA Ha OBJemmy CBOWTHA, KOUTO PHKOBOACTROTO BApBA, We ca PA3YyMHH TPH HACTOAIIHTE
obcToATENCTRA.

KPHTI/I‘IHa CHCTOBOAHA HPELEHKAa, KOATO CBABPA 3HAYWUTICICH PHUCK 34 CBIIECTBCHH KOPCKITHH
BBEPXY fanaHcoBaTa CTOHMHOCT Ha AKTHEHTC H IIACHBHTC TIpC3 CICABAIMH OTYCTHH HNEPUCIM €
NperneasT 3a OGBBI.IBHKH Ha perryTanisaTa, BE3HHKHAIA ITPH GmzHec KOMGHH&HH}I.

I'pynata npernexia penyTalpisTa B Kpasd Ha OTYETHHA D[EpHOJ, 3a Ja OpPEUeHd AaIM He
CBHINECTBYBAT HHOMKAIIMH 32 eBEeHTyallHa 00e3lieHKa, B CHOTBETCTBHE C BBH3IPHETATA CUCTOBOIHA
TNONHTHKA, KaKTO € OMOBECTeHO B Oenexka 2.7 u 3.3. :

IlpernieasT 3a obesucHka Ha OanaHcoBaTa CTOHHOCT - Ha PEIyTAlMsATa, BH3HWKHANA NpPH
npraoGueagere Ha Hadrexe IMerpon EOOM (mx cepmo Oenmexxa 2.6 u 21} e Oasmupan Ha
METONHMKATA, Ha JAMCKOHTHPAHHTE HETHH MAPHYHH TOTOIM. METONLT HA HACKOHTHDAHMTE HETHH
MapHYHHA NOTOIM ce Ga3supa Ha aKTyadiHW NPOFHO3HH HETHH IAPHYHH IOTOHM, H3rOTBEHH OT
PBKOBOACTBOTO Ha JBUICPHOTO IPYKECTBO 3a TPHUTOAMINEH NEPHOJ ciiel AaTara Ha Oaitamca.
IIporeo3HyTe HETHH MAPHYHM [IOTOLH CHEN MOCHEAHHSA IIPOTHO3HPAH [EPHOJ €4 W3YHCISHH IpH 3
% PBCT Ha HETHHTE NADMYHH IOTOLIH COPAMO CHINMA, Ype3 H3MOJ3BAaHE HA METONA Ha ~BEYHATA
peHTa C KOHCT4HTHO HAPAacTEall NPOUEHT’ H JUCKOHTHPAHE HA Taka IOMyYeHaTa TePMHHAJIHA
CTOHHOCT, IIPH CHa3BaHe Ha roperocodyeHara Meroauka. Hsmnonzranara HopMa Ha JHUCKOHTHpaHe €
18 %, pxmousama 3 % Ge3prckoBa HOpMa Ha BE3BPBINAEMOCT, PABHA HA CPENHOrOMIIHATA HOPMA
Ha BH3RPHIIAEMOCT HA MHBECTHLHMHTE B JBPXKAaBHH IeHHH KHwwka, 10 % npubmuzutenHa masapna
HOpMa Ha BB3BPBINaeMOCT 3a 6paHIna, KbM KOHTO NPHHA/IIEKH OLICHABAHKUAT 6u3nec 1 5 % nobaeka
3a cneunduyeH pucK. Pesynrature Ha NpHIOMXKEHATa METOJMKA TNOKA3BAT, Y€ CTOHHOCTTAa Ha
HHBECTHLMATA B NBIOEPHOTO APYKECTBO HANBHINABA Cymara Ha OamaHcoBara CTOHHOCT Ha
HHBECTHIIMATA MpPEiH eNMMHHAIMA U OanaHcoeata CTOHHOCT Ha pemyTarmsTa KbM 31 AexkeMBpH
2005 roguia, nopaaH Koeto PEKOBOJCTEOTO CIHTA, Ue HE ¢a HAJIHIE MHOHKALIH 33 00e31IeHKa.
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Hempon AT

BEJAENKH KbM KOHCOTHIHPAHHTE OHHAHCOBH OTHETH

34 zodunama, npukaiougauia na 31 dexemepu 2005

5. IIpomenn B MC(I)O :

Iocouenute no-gomy MCP®O, npomesn B MCPO u TeIKyBaHHS Ha Kommurera 3a passchéHHe Ha
MC®O (KPMC®O), ca npueTd KbM JIaTaTa, Ha KOATO KOHCOIMANPAHWTE (HHAHCOBHTE OTUETH Ca

onoOpeHH 34 U3AaBaHe, HO BIIH3AT B CHITA 32 NepHonH ciel 31 nexemepn 2005 rompma.

MC®O 1 (pesuzmpan 2005) -

HzroresiHe Ha (bnﬂaﬂcosme OTYETH B CHOTBETCTBHE C
MC®O 3a UbpBH OBT

MC®C 4 (pesusupan 2005) 3aCTanOBa'_I‘eJ1HH JOTOBOPH
"MCOO 6 -TIpoydeane H OLIEHKa Ha IPHUPOIHH PecypcH
MC®O 7

MCC 1 (peenznpan 2005)
MCC 19 (pesusupan 2004)

PHHAHCOBH HHCTPYMEHTH: OIOBECTIRAHE
Hpez[cTaBﬂHe Ha (PMHAHCORH OTYETH
Joxonu Ha mepcoxana :

MCC 39 (pesuzupan 2005) (OHHAHCOBH MHCTPYMEHTH: IPH3HABAHE M OLIEHABAHE
Cranosuine 4 sa KPMCOO Onpenenaxe nanu Aorosopa cieasa na Owje TpeTHpaH KaTo
. JHOTOBOP 32 IH3HHT '

Cranosme 5 va KPMCOO Vyacte BbB GOHIOBE 3a H3BAXKAaHE OT yrorpeba Ha
AKTHBH, BB3CTAHOBABAHE M OROOPABAHE HA OKOTHATA Cpenla

-Cranosame 6 ua KPMCDO 3agb/oKeHHs, BE3HHKBAINM OT YYacTHS Ha CHEHU(HIHH
mazapy — OTHages4HoO  eNeKTPOHHO M eNeKTPUMEcKO
obopynBane

Cranorume 7 ga KPMC®O IpenzuncisiBane HA (HUHAHCOBHTE OTHYETH IIPH TIPIJIAraHETo
Ha MCC 29 C‘Ie’I‘OBOI.{HO OTHHTaHE MPH CEPEXHH(IAMOHHH
HKOHOMHKH

Cranoenme 8 Ha KPMC®OO - O6mact Ha npuioxkenue xa MCOO 2

KBM /laTata Ha CHCTaBiHe HAa HACTOAINMTE KOHCONMAMpaHH (HHAHCOBH OTYeTH PLKOBOACTBOTO €
H3BBPITHIIO AHANIHA3 HA BCHIKH H3MCHCHHA B IIOCOYUCHHTE IO-TOPe CTAHAAPTH H ThIKYBaHHA, B
. pe3yATaT Ha KOHMTO CYHTa, Y€ TAXHOTO MPHIOKCHHE HAMA Ia OKaKe 3HaYHTeNeH e(eKkT BhpXy

KOHCONMH/TApaHuTe drnancosu oTyetd Ha [pynara.

Koucomanupanu dunancosn oriety kbM 31 gexemspn 2005 roxusa
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Ilempon A4

" BEJIEXXKH KbM KOHCOJTH/[HPAHHTE (DfIHAHCOBH OTHETH
3a zodunama, npuxnioveauia na 31 dexemepu 2005

6. [paxomn ot nponaxén

31 nexemepu 31 nexeMBpH

2005 2004

XHJL. JIB. . XHJI. JIB.

_ . : TIpen3YAC/IeH

[puxonu oT NpoakOH HA CTOKH : 1,371,636 940,976
IMpexonn or npopakOn Ha YCIYTH 58,930 50,495

ITpuxonu ot npogaxGa Ha MPOAYKUHA Co 3,653 © 1,338

Tlpuxoau OT HEBECTHIMOHHE HMOTH ' 1,987 1,873

Tlpuxoau or HaeMu : : 1.190 602

Ofmo R - 1437396 - 995284

Kem 31 nexemspu 2005 u 2004 rogmna JpymxecTBoTo-Maiika € NpH3HANO IpPHXOAH OT
BL3HArPAKHCHHE 10 CKmoueH aoroBop ¢ KodrpareHt 3a AocTaeka Ha [OpPHMBA HA CTOMHOCT
chorBeTHO 39,923 xuwin. sB. u 41,170 xun. n8. Tesd CymMd BKIIOYBAT KOPEKUMS B YBEIHYEHHE Ha
npuxona B pasmep Ha 3,258 xun. nB. koM 31 gexemspu 2005 roguHa M KOpeKIMdA B HAMAIEHHE HA
npugona B pasmep Ha 4,038 xun. ne. xem 31 zexemspu 2004 ropuna. Ilpu kankynapaseTo Ha Te3H
CYMH € 3aBMUICHO Bh3HArpakAeHmero Ha JIpy:kecTBoTO-Maiika MO TO3H JOTOBOP © IEN
BB3CTAHORABAHE HA BH3HUKHAIM ONEPATHBHH Pa3XOJH H OTCTHIIKH, NPEOCTABEHH Ha KJIHEHTH, B
pasmMep Ha 7,929 xun. ns. xeM 31 nexemspu 2005 roguna 1 17,901 xwn. nB. keM 31 nexemspu 2004
roguHa. PEKOBOACTBOTO C4KTa, Ye obmara cyma B pasMep Ha 25,830 xun. nB. cesipa fa ce BKIIOYH
B M3YHCIISBAHETO HA BH3HAIPAKICHHETO 110 TO3H AOrORBOP H HeTHUTE My pa3ueTH ¢ KoaTparenta, 3a
KOETO BOJH TpPeroBOpH ¢ Hero. KoM pgarara Ha M3TOTBAHE HA HACTOANIMTE KOHCONHIMPAHE
(uHaHCOBH OTYeTH obaye ca HamMile WHIMKAITMH, 9¢ TOBA B3¢MaHE € TPYAHOCHOHPAEMO H B
obozprmMo Oflemme HaIMa fa Opie ustwiaTeno or KOHTparcHTa, MOpajs KOeTo npes TEKYLIHs TICPHOL,
JIpyKecTBOTO-MaliKa HagHCIMBA pasxof 3a o0c3UeHKa B pasmep Ha 7,929 Xl JiB. (BHXK CBINO
Geneskka 13). TTomoOHE MHIHMKANMH ca ChLCCTRYBATM B kbM 31 pexemspu 2004 rojuHa, HO
PEROBOJICTBOTO HE T'M € OTYENO, B PE3YNITAT HA KOETO HE ¢ ODE3LEHUIO CIIOPHHTE B3EMaHMi OT
KonTparenta. Bee BpB3Ka ¢ KOpEKIMAT2 Ha Ta3H CHINECTBCHA IPEMIKA IIpe3 NPeaXOfHud OTYCTEH
NEPHOA, CPAaBHHUTENHATa HHQOpPMAIMS B HACTONIUUTE KOHCONHIWPAHHW (PHHAHCOBH OTHETH €
npenzuHcieHa (BIDK CBIIo Gemnexka 38).

HpHXOJIPI’I‘e ot npo,uaxcGn Ha CTOKH C¢ C;BC’I‘OSI'I‘ oT:

31 nexeMBpH 31 nexemBpn

2005 2004

XH/. JIB. XHA. JIB.

HOpPEH3THCIEH

TEMHE TOpHBA (AM3E0BO H KOTEIHO MOPHBO, I'a3bOl) ' 779,609 522,251
Cretim ropuea (DeH3HEH) 563,360 391,123
Macna 1 apyTH CTOKH _ 28.667 27,602
Obmo | 1371636 940,976
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Hempon A/

BETEXKH KbM KOHCOTHAUPARHTE OPHHAHCOBH OTYETH

3a 200unama, npuxiuougauia na 31 oexemepu 2005

7. JApyra npuxoga

[leganta ot npopaxta Ha IBATOTPAHHE aKTHBH, B T. .
Ipuxodu om npodaxchba na dvazompailnu axmusu
bararncosa cmoiinocm na omnucanu ObR2OMpAtnY ARMUGH

IIpuxonu oT HEYCTOHKH _ : ‘

Hzmorsuy Ha AKTHBY

AMOpTH3AIHS HA OTPULIATENHA PEITyTaltis

Hpyra '

' O6mo

8. BaaHcoBa cTOHHOCT HA OPOJAJEHH CTOKH

31 xexemBpH
2005
XHJL. JIB.

621
1,025
(404)
1,937

745
596
3,899

31 pekemBpH

31 aexeMBpH
2004

XHJL. JIB.
Mpex3YHCIeH

7,434
9,743
(2,309)
1,551
148
768
1,095

10,996

31 nexemMBpa

2005 2004

XHI. JIB. XHJI. JIB.

npensdnciIeH

Tomuan ropuea 748,856 489,237

Crernu ropuea 526,984 367,673

Macna ¥ IpyTH CTOKH 25,330 25.278

O6mo 1.301,170 882,188

9. Pazxenu 3a MaTephaJln

31 pexemMBpH 31 pexeMBpH

2005 2004

XHJ. JIB. XHJ1. JIB.

MPEH3YHCIIEH

Enexrpoereprus 2,633 2,535

Topura 2,508 1,808

Odmc koHCyMaTHRH 1,323 1,557

Pezeprrn qacTa 1,307 2,099

BomocHabnapane 615 351

PaotHO 06meKT0 444 575

Qromnenue 70 83
Hpyra 1,188 323

O6mo 10.088 9.331
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Hempoa AH

BEJTEXKH KbM KOHCOJTHAHPAHUTE PHHAHCOBH OTYETH

3a zoounama, npuxioveaia na 31 dexemspu 2005

10. Pasxoiu 32 BpHIUEH YCIYTH

Koucynrauuy 1 oSy4eHue
Tpancropt
KoMyHuxanuu

Oxpana

Hnxkaco

Pemotir H BOIPHKKA
Haemn

Komucunonuu
3acTpaxoBKH

Pexnama

JIp:xaBHi U OOIMHCKH TAKCH

Hpyra
Oomo

11. Pa3zxonn 3a nepcowana

Brzrarpaknenns
Conpanan oCHIypORKH M HajbaBKH

O6mo

12. Pasxonn 3a aMopTa3anus

31 nexemBpu
2005
XHJ1. JIB.

16,347
5,778
2,629
2,406
1,967
1,752
1,623
1,488

1,193

970
869

1.414
38,436

31 pexemepu
2005
XHJI. JIB.

20,802
7.015

27,817

31 pexempBpH

31 pexeMBpH
2004

XHAJI. JIB.
NpeH3YHCIen

3,232
2,423
1,782
2,252
1,553
1,583
1,655

2,335
914
1,660
67
1.711

21,167

31 pexeMEpH
- 2004

XHJL. JIB.
Hper3YHCIeH

19,959
7,289

27,248

31 pexkeMEpH

2005 2004

XHII. JIB. XML JIB.

IpeH3YHCIeH

AMOpTH3aLAA Ha FENTOTPAHHH MATEPHAITHH AKTHBH 20,108 19,763

AMOPTH3aL{A HA HHBECTHIIHOHHH HMOTH 1,218 1,317

AMOpTH3aLHA HA ABITOTPaHHA HeMAaTepPHAIHH aKTHBH 562 752

AMOpPTH3AIMA HA PEMyTarus - 5,787

O6mo 21,888 27,619
31
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Hempon A

BETENKKH KbM KOHCOTHIHPAHHTE PHHAHCOBH OTHETH
3a zoounama, npukiniovea na 31 dexemepu 2005

13. O0e3nenKa HA AKTARBH
31 rexeMBpH 31 nexeMBpH
2005 2004
XHIL JB. XL JIB,
" MpeH3uncien
(Obe3nenKa HA B3eMaHHY 8,542 : 19,308
OGesnenka Ha IBIFOTPAHHE MATEPHATHE AKTHBH 724 1.180

O6mo - 19,266 20,488

Pasxopare 3a 00e30eHKA HA B3eMAHKA [pPC3 TEKYMUS MepHo/] Rh3HHKBAT BER BPE3Ka ¢ 00e3leHKa Ha
pazdyer ¢ KoHTpareHT, KaKro € ONOBECTEHO B Oenesxka 6 M 00e3leHKa Ha THPrOBCKH H IPYTH
BieMaHud B pasmep Ha 613 xwri us. (smx cemo Genexxa 23). Pasxomure 3a ofeslienxa na
ABITOTPAMHY MATCPHAIHM AKTHBH IIpe3 TEKYIMs MEpHOJ| BR3HMKRAT BB BpH3ka ¢ ofesleHka Ha
aKTHEH B IeTpomad Oazu (Bruk cpino Genexka 17).

14. JApyra pasxogu

31 pexemBpu 31 pexemMBpu

2005 2004
XML JIB. XML JIB.

TIpeH3YHCIeH

- I'mo6u ¥ HeycTOHKH ' 2,321 20
JIurcH Ha aKTHBH 1,918 - 175
JIauBlH ¥ TAKCH 1,783 1,713
Ipe/cTaRHTENHM Pa3X0K ¥ CHOHCOPCTBO : 658 237
BpaxyBasu CTOKH H IBITOTPAHA AKTHBH 563 402
KomaHmHpoBKH- - 336 417
Apyra . | _510 196
O6mo 8,089 3,160
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llempon A/l

BEJTE2KKH KbM KOHCOJ/IH/THPAHHTE ®HHAHCOBH OTYETH
3a zo0unama, npuxtoueawia nHa 31 dexemapu 2005

15. POuHaHCOBH Pa3XoaH, HETHO

31 nexemMBpH

2005
XHJI. JIB.
Dunancosu npuxoou
IIpuxomau oT NUXBH 2,333
ITeyan6a ot onepauu ¢ HHBECTHLUH -
Hpuxoou om npodasicba na Oviyepro Opysicecmso -
H3nucanu ompuyamennu Hemnu akmusy Ha
ObUEPHO OpYAHCECMBO : -
IHeuanba om anopm 6 acoyuuparo opysicecmeo -
CKOHTO OT U3KYIIEHH B3€MaHHUA W JPYTH NPUXOAH 298
Obwo 2,631
@unancosu pazxoou
Pasxonu 3a nuxBu (7,597)
3ary6a ot onepanyu ¢ HHBECTULIMH 3D
Hpuxoou om npooascba na unancosu axmueu -
Omuemna cmotinocm Ha QuHAHCO8U AKMUBU -
3azyba om anopm 6 acoyuupano Opyxicecmso (31)
Js1 ot 3aryGuTe Ha aCOLMUPAaHHU JPYXKECTBA, OTUYETECHH 110
METOJa Ha COOCTBEHHS KaIIHTal (306)
OrpHUATENTHH BATYTHH Pa3IuKH, HETHO (19)
bBaHKOBH TakCH U KOMHCHOHHH U JAPYTH Pa3XOIH _(723)
Obwo (8,676)
DuHAHCOBH PA3X01H, HETHO (6,045)
16. JanbuHo obaarane

31 nexemBpn
2004

XHJI. JIB.
TIpeH3YHCIIEH

902
1,086
49

1,011
26
2

1,990

(7,490)
(1,681)
13,563
(15,244)

(1,001)
(495)
(769)

(11.436)
-0.446)

PHSXOII'BT 3a JaHbK B OTYETA 32 JIOXOJAHUTE BKJIOYBA CyMaTa Ha TCKYLIUTE pasXodH 3a JaHBLH BBPXY
neyanbara H OTCPOYEHHMTE pasxodH 3a JAHBLUH BbpPXY nedanfara ceriuacHo MauckBaHusTa na MCC

12 Jlawbum BBPXY 0XOAA.

31 nexeMBpH 31 nexemBpH
2005 2004
XHJI. JIB. XHJI. JIB.
npex3vHCiIeH
Texym pa3xon 3a JaHbK 6,590 4,501

H3menenue B OTCPOYEHHUTE JAHBIIH, B TOBA YHCIIO:
OT npu3HAaTH Npe3 roAuHaTa BpEMEHHH Pa3IiK{ (4,792) 3,384
OT BB3HHKHAY [IPe3 FOAUHATA BPEMEHHH Pa3/IUKH (1,731) (701)
Hamasnenne Ha naHb4HaTa cTaBKa - 174
O6mo (6.523) 2,857
O6mo pa3xoj 3a AAHBK 67 1,358
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BEJIFEXKH KBM K OHCOJIII,ZIHPAHHTE DGHHAHCOBH OTYETH
3a z00uHama, npuitoyeanya Ha 31 oexemepu 2005 :

16. HMaanaHo obnarane (Ipoxb/oKeHHE)

Hlempon A

H3MeHeHHeTO B OTCpOYEHHS JAHDbK, NpH3HAY R COGCTRERms karmran ksM 31 nexemepu 2004
roguHa, B pasmep Ha 3,134 xun. B, € PE3yNTaT OT HAMaleHHEe Ha NaHbYHATa CT4BKA Ha

KOpHopaTHBHMA AaHbK 32 2005 roauna (B chIo Oenexka 3.7).

OTCpoYeHHTe AaHBYHH 3aIb/DKeHRS, NPCHACTABEHH B OajlaHca HETHO, BB3HHMKBAT B PE3y.TaT Ha
HAYMCHCHHTe AAHBIH BHPXy Iedarbara BRPXy HaManieMd H obnaraeMd BPEMEHHH PasiiHKH,

e()eKTET OT KOHTO €, KAKTO CIIC/IBA:

31 nexemepn 2005 31 nexemepu 2004
XKL JIB. X1 JIB.
Mpen3IHCIeH
Bpemenna  Jambuen Bpemenna — Nankucn
pazIuKa edext  pazmuka ethexr

Cango B HA9ANOTO HA HepHOAA _
JlanbaHa 3ary6a 3a npeHacaHe 131 20 17,941 3,498
ObesneHKa HA AKTHBH 2,820 423 1,896 369
AMOpPTH3aIHAS Ha JBITOTPAHHH aKTHRH 4,115 617 2,231 441
3agpkeHNsS KBM DepcoHANa 33 HEM3ILOTITYCK 1,366 205 1,347 262
IIpeonerbueH pe3epr HA ABNTOTPAHHYN AKTHEH (69.653) (10.448) (71.950) (14.030)
Oomo (61,221) (9,183) (48,535) (9,460)
Braanknann npe3 nepuoaa
Jlanpuna 3ary6a 3a NpeHacsane - - 7,653 1,148 - -
O0e31eHKa HA AKTHBH 559 . 84 1,747 262
AMOpTH3aLKS HA JBIrOTPaiiHH AKTHBH : 1,994 299 1,902 285
3abIDKEHIA KbM IIEPCOHATIA 32 HEH3IL. OTITYCK 1,339 200 1,014 154
O6mo _ _ 11,545 1,731 - 4,663 701
IIpusuaTn npes nepuoga _ ' .
Hanpuna 3ary6a 3a npeHacaHe (131) (20) (17,810) - (3A472)
OfezueHKa Ha aKTABH - {1,416) (212) (823) (160)
AMOPTH3aKA HA TBITOTPaiHM aKTHBH (888) {133) {(18) @)
3anbinKCHHN KM NCPCOHANA 33 HEH3ILOTIYCK (1,313) {(197) (995) (196)
Ilpeonenryed pescps Ha ABIrOTPAHE aKTHBH 35.694 5,354 2,297 448
O6mo 31,946 4,792  (17349)  (3,384)
Kopexunn 0T H3MeHeHHE HA JAHBYHATA
CTABKA
Jlanpuna 3ary0a 3a npeHacsne - - - 6)
Obe3neHKa HA AKTHBH - - - 48)
AMopTH3alps Ha JBITOTPAHHY aKTHBH - - - (105)
3aab/KeHHA KbM MepCOHANa 33 HEH3IL.OTILYCK - - - (15)
HpeoiienpyeH pe3epR Ha JbATOTPAHHHA aKTHBH - - - 3.134
Oomo ' - - - 2,960
Canpo B kpasi Ha DepAOAA '
Jlanpuna 3aryOa 3a peHacsiHe 7,653 1,148 131 20
(ObesneHKa Ha aKTHEH 1,963 . 295 2,820 423
AMoOpTH3aIEA Ha JBITOTpaiiHy aKTUBH , 5,221 783 4,115 617
3aABIDKeHHT KBM IIEPCOHANA 32 HEH3M, OTIIYCK 1,392 208 1,366 205
IIpeoLieHbYEH PE3EPB HA IBITOTPAHHI AKTHBH (33.959) (5,094) (69.653) (10.448)
O6mo _ (77300  (2.6600 (61,221) _(9,183)
Kouconumipany usancoRm 0TIETH KbM 31 sekeMBpH 2005 romuma 34



Hempon A

BETEXXKH KbM KOHCOTHIAHPAHHTE OHHAHCOBH OTYETH
3a zodunama, npuxuioveama na 31 dexemepu 2005

16. JNaabaa0 06aarame (IpogbKennAE)

CerocraBkara MEKIy CUeTOBOAHaTa medanfa W pasxolla 3a J@HEK, KaKTo M HM3YHCICHHATA 3a
edexTHBHIA NaHBueH IpoueHT K6M 31 nexemepu 2005 1 2004 roauHa ca npeAcTaBeHH B CIeAHATa
Tabnuma:

31 nexemBpH 31 gexemBpH

2005 2004

XHIL R, XHJL JIE.

(pensuHcaeH)

KorconmuanupaHa cueToBoAHA Nedanta 18,496 _ 5,633
IMpunoyxiMa AaEbYHA CTABKA _ _ 15 % 19.5 %
Janpk BepXy Neyantata IpH NpuioKaMaTa 1aHb49Ha CTaBKa 2,774 1,098
CeoaupaH JaHb4€H e(eKT OT MOCTOAHHH PazIHKH S 1,041 3,968

CrogupaH edekT OT IpHIaraHe Ha pa3iH4YHN RAaHBYHH .

CTABKH IPH H3YHCIABAaHE Ha OTCPOYEHHTE RaHbIK - 308
JannueH edekT 0T KOHCONHAAMOHHH KOPeKIIHH (3.748) 1.984
Paszxon 3a ganek 67 — 1,358
EdexTHEHA ZaHBTHA CTABK2 036 % 130.62 %

KorconupanuoHANTe KOPEeKIHE Ha CHETOBOAHATA Iedaida Ipe3 TeKymusd MepHol, BLpXy KOHMYO €
H3YHCIIeH NaHBYHHAT e)eKT OT HEeKOPECHOHAHPAINO ABMKCHHE HAa TeKylHsi (HHAHCOB PE3YNTAT H
pasxofia 3a AaHBK OCHOBHO BKIIOUBAT yBenwdeHue or 26,286 xwui. aB. edexr or npoamkba Ha
CHKPOBHUIHM AKIHH, 3aKyIEeHH H IPOAAaACeHH OT ABIIEPHO JPYXKECTBO H HAMAICHUA OT €TMMHHALIAS
Ha JUBH/CHTH B pasMep Ha 709 Xmi. JB. 3a CPABHUTE/THMA NICPHO CYMATa HA KOPEKIHMTE CE& CHCTOH
OCHOBHO OT HAMAJCHHA OT aMOPTM3aLlHs HA AKTHBH M PEIyTauus B pasmep Ha 5,779 xun. aB.
€JIMMMHALKA Ha JUBUACHTH B pasMep Ha 2,790 xuit. JIs.
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Hempon A

BEITEXKKH KbM KOHCOTHITHPAHHTE &HHAHCOBH OTHETH

2a 2odunama, npurctioueania Ha 31 dexemepu 2005

17. JnAroTpaliny MaTepHAJIHA AKTABH

3ema  Crpaax Mammum Tpamen. Jpyrn  Pasx.za . Odmpe
H CEOph- cpen- JMA  npuao6. JMA
AEHUA " CTBA ma AMA
: XHJL JB. XWI.JB. XHN, B,  XHJIL AB, XHIJIB.  XAUL JB. XHILJIB,
Omuemna cmeinocm ' '
Canno na 1 anyapu _
2004 (npeu3IHCICHO) 52,264 68,824 134,080 16,085 17,895 21,908 311,056
Hpunobdura 211 81 5,605 2,870 544 14,424 23,735
Hprgobura apes K
GusHec KoMOuHAL - - 33 _ - 9 - 42
H3znezm (1,124) (1,743) {1,833) (3,488) (186) (4,287) (12,661)
Hznezma ot
Oustec KoMOHBaNUA - - (4,377 - (124) - (4,501)
Tpancdepn koM JA (624) 2,532 22,434 19 3,515 (28,243) (367)
OGe3neHKa : (104) (590) (1.091) - (1) - (1.786)
Cango Ha 31 pexemBpu
2004 (npen3ancieHo) 50,623 69,104 154,851 15,486 21,652 3,802 315,518
IIpanobuTH 291 15 542 857 151 6,805 8,661
OGe3ueExa (373) (6) (343) - - - (724)
Hanezmu (426) (760) (1,018) (215) (259) (454) (3,132)
Tpascdepn koM JA 1
HHBECTHIHOHHEA AMOTH 9 283 5.763 76 178 (7.805) (1.496)
Canpno na 31 xexemBpu
2005 50,122 68,636 159,795 16,204 - 21,722 2,348 318,827
Hampynana
aMoepmuIans
Canpo Ha 1 aayapu : .
2004 (npexd3zunciena) - - 29,786 40,869 8,038 4,874 - 83,567
Hagncnena ' - 2,158 12,718 2,261 2,626 - 19,763
H3zmmcana npes nepuona - (1,236) (1,267) (3,334) (132) - (5,969)
Hamacana ot :
BH3HEC KOMOHHAIHA : - - (327} - (16) - 343
Canno ua 31 nexkeMBpH :
2004 (mpen3guciIcHO) - 30,708 51,993 6,965 7,352 - 97,018
Hauncnena - 1,866 13,107 2,203 2,932 - 20,108
Hzricara mpes nepHoaa - (612) (326) (146) (32) - (1,116)
Tpaucepn - 3 23 - (26) - -
Canpo na 31 xexemBpu
2005 - 31,965 64,797 9,022 10,226 - 116,010
Banancoea cToiiHOCT '
xhM 1 sayapu 2004 2,264 39,038 93211 8,047 13,021 21,908 227,489
Banamcoga crotinocr : '
xbm 31 nexemepu 2004 50,623 38396 102,858 8521 14300 _3802 218,500
banancosa cToiiHocT
kom 31 jekemepu 2005 50,122 36,671 94998 82 11496 _2348 202817

B cymara Ha M371€3IM aKTHBM 32 TEKYINHA NepHOJ ¢4 BKIIOYEHH allopPTHpaHH aKTHBRH BBE BapHa
" Busnec Copeucus OOJ] ¢ 6anancosa crofnocT 661 xui. nB. (smk cruto Oemexky 15 u 20).

Koncomaaupasu. dunancosy orwers KbM 31 nexemspa 2005 roguna

36



Hlempon A

BEJIEXXKH KBM KOHCOJTHAHPAHHTE @HHAHCOBH OTHETH
3a zo0unama, npurctiouearya na 31 dexemspu 2005

18. AparorTpaiina geMATepHATHH AKTHBH
Hporpamxr  Janensun Apyrn .~ Pasx.za Obulo
NPOAYKTH JAHA  mpupob. JHA
. ' Ha JTHA
: XML JIB. XWJL. 1B, XML JIB.  XHJ. JB, XHIL JIB.
Omuemna cmoiinocm ' :
. Canpo Ha 1 aayapu 2004 ' : . :
(npenzTmcicHo) o o 2,597 1,228 351 500 - 4,676
TIprnobuTa : 46 13 6 223 288
Tpauchepu ' 351 - 16 - 367
I1punobuTa 9pe3 . '
Om3Hec KOMOHHAIHS 9 1 - - 10
Hsneaznn ot _ '
Ou3Hec KoMOHHALHA (11) ' - : 4 - (15
Hanezmn (2.215) (1.158) _ - - (3.373)
Canpo na 31 nexemepn 2004
(npensuuciieno) 777 84 369 723 1,953
ITprmobuta 145 86 12 33 276
H3mezmm 2) a7 - - a%
Tpancdepn 258 861 _25 704 440
Canpno Ha 31 gexemepu 2005 1,178 1,014 406 52 2,650
Hampynana amopmuzayun '
Canpo na 1 smyapn 2004
(openzunciieno) 1,958 461 116 - 2,535
Hauncnena ' - 555 142 55 - 752
Hznesmu o1 : ' ‘
b6uznec koMGHBAIMA (2) - (D - 3)
Hzmicana npes nepraoaa ' (2.212) - 561 - - 2773
Canpno ua 31 pexemepn 2004 _
(npeMzuncieno) 299 42 170 - 511
Hagncnena 394 110 58 - 562
Hznuicasa npes nepuoaa (2) 2y — —_ (C
Canpno #a 31 aexemepn 2005 691 150 228 - 1,069
BanaHcoBa cTOMHOCT KbM
1 aiyapu 2004 (npeuzy.) 639 767 235 500 2141
Banancopa cTORHOCT KM
31 pexemspn 2004 {npeus4.) 478 — 4 199 JI23 1,442
Banancopa croiHOCT KbM .
31 nexemepu 2005 __ 487 864 178 52 1,581
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BENEXKH KM KOHCO.THIHPAHHTE ®HHAHCOBH OTYETH
3a eodunama, npurieieawia Ha 31 dexemepu 2005

19. Hapecrannonan EMOTH
3emu Crpaga  MamwmHu 1 Jpyrn Obwo
ChOpPBIKeHMsI AMA

XM, JIB. XHJIL. JIB. XHL 8. XHJL. JIB. XHJI. JIB.
Omuemna cmoiinocm ' i
Canno Ha 1 auyapn 2004 1,864 17,113 1,867 1,738 22,582
Tprnobura _ - 179 843 26 59 1,107
Hanesmm ' - : - - {6) (6)
Canpo ua 31 npexemepn 2004 ' :
{(npensyncieHo) 2,043 17,956 1,893 1,791 23,683
Hpunotura 400 34 _ 5 7 446
Tpauchepu ot JA _ - 828 130 98 1,056
Hzneznu - - (9) (49) (58)
Cajno Ha 31 pexemepu 2005 2.443 18,818 2,019 1,847 25,127
Hampynana amopmu3aius
Canno ua 1 auyapn 2004 - 1,433 916 683 3,032
Hauucnena - 685 374 258 1,317
Hsrmcana ipes neproja - - - = -
Camm na 31 gexemepu 2004 '
(npen3dHCiIcHO) - 2,118 . 1,290 941 4,349
Hauncnena . - 733 216 269 1,218
Hzrmicana npes nepuona : - - _ () (29) (&Z)]
Canpo ua 31 pexemepn 2005 - - 2,851 - 1,501 1,181 : 5,533
Banancora croiinocT KbM '
1 smyapn 2004 1.864 15,680 —951 1,053 19,550
Banancosa croiiHocT KbM : :
31 nexemepu 2004 (npeus«.) 2043 15838 603 850 19334
Banancoga cToifHOCT KbM :
31 pexemepu 20035 2,443 15,967 _S18 666 19,594

Karo unsecTnunonnn uMot KeM 31 gexemspu 2005 rogasa ca NpeacTaBeHH XOTENCKHM KOMILIEKC C
Gaancosa croipocr 12,961 xui. nB. W ABe A MHHACTPATHRHH crpaau ¢ Ganancosa croiHoct 5,240
XHI. JIB., KOWTO JpysKecTBOTO-Malika OTHaBa 1104 HAeM IO JOTOBOPH 34 OIIEPATHBEH JIM3MHT, 36MS C
Banancora croitnocr 400 xunis., kosro I'pynara oTnasa [oj HaeM, KAKTO H 3€MH H crpajH ¢ obma
Oanancosa croiHoctT 993 XWILIB., JbPIKAHA 3a YBEIHYaBaHe CTOHHOCTTA Ha Kanurana Ha I'pynara.
CripageymBara CTOWHOCT Ha HHBECTHIHOHHMTE AMOTH KbM 31 mexkemspu 2005 rommsa He ce
OTKICHJBA CBHIUIECTBEHO OT NApHYHATA CLRHKA Ha AMoTHIe 110 w72 or Teproeckmsa 3akoH,
U3rOoTBeHa ciiefi OanaHCOBaTAa Jara BEB BPB3KA © alopT B KANMTajAa HA ABIUEPHOTO APYXKECTBO
Eepoxanuran beiarapus EAJ[, Ouenkata Ha UMOTHTE € KakTO CJI€BA: 33 XOTEJCKHS KOMIUIEKC —
14,522 xun.nB., 3a aIMHHMCTpaTHBHMTE crpagd 7,313 xwnns. (Bmx cbiio Oenmexka 39).
P1KOBOICTBOTO cuMTa, e CpaBeaMBaTa cTOHHOCT KeM 31 nexemspu 2005 roguna Ha ocTaHaMTe
HWHBECTHUHMOHHH HMOTH He C€ OTKJIOHABA CHIIECTBEHO OT HalilaHCcOoBaTa HM CTOMHOCT.
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BEJIEKKH KBM KOHCO/THAHPAHHTE PHHAHCOBH OTYETH
3a 200unama, npuriousauia na 31 dexemepu 2005

19.  VmBecTHHHOHHMM HMOTH (HPOTbIKEHHE)

Ilpez 2005 ropmua P'I:KOBO,E[CTBOTO € M3BBPIIMIIO TIperies Ha BBE3CTAHOBMMATA CTOHHOCT Ha
LBATOTPAHHHTE MAaTEPUANHH AKTHEH, OBITOTPARHUTE HEMATCPHAIHU AKTHBH W MHBCCTHIHOHHMTE
HMOTH H CYHMTZ, ¥€ T HE CE€ OTKICHABA CHUIECTBEHO OT CTOHHOCTTa HM B yriorpefa i He ¢4 HaTHIIG
MHIHKAIHEHE 32 00e3leHKa. '

KoM 31 aexkemepu 2005 H 2004 rogpHa ALITOTPaHHH MATCPHAJHM M HEMATCPHAIHM aKTHRH H
HMHBECTHIIMOHHH MMOTH ¢ 00IIa OanaHcoBa cToMHOCT ChoTReTHO 74,398 xmi. ns. 1 66,144 xun. me.
ca 3QI0KEHH/MIOTEKMPaHH KaTo ofesneueHns Lo OAHKOBY 3aeMM, oTHycHard Ha ['pynarta u Ha
CEBp3aHH THIA (BIDK cBIN0 Oenexxa 26 u Senexka 36). -

20. HMHBeCcTAOAR B ACONEAPARHA H APYTH APYKECTBA

31 nexemBpH 31ﬂeKeMBpH
2005 2004 (npeusuncien)
XHJL JIB. HJan (%) XHIL JB. Aan (%)

HagecrAannn B ACONMHHPpAHMN JPYAKECTBA

Bapua buznec Cepeucus OO 2,047  42.69% 1,723  36.70%
Ierpon Umxenepunr AJl __ 27 40.00% 27 40.00%
O6mo ' 2,074 1750

JAPpyTH ARHBECTHIHH

Kanmman 3000 AJI, setsio o1 obestierka - 6:%  _45  692%
O6mo 2074 1795

Ha 25 mapr 2005 roguna ¢ pelienne Ha BapHEHCKHS OKDPBXEH CBJl dpe3 almopTHA BHOCKZ Ha
IBITOTPAlHKE MaTCPHAIHHE aKTHBH OT JIpy:kecTROTO-MaliKa e yBelTiyeH KarHTaTsT Ha BapHa busnec
Cwpeucuz OO/L, priepro apyxectso Ha llerpon Xonpuur AJl. YeeaudeHHeTo Ha CTOHHOCTTA Ha
HMHBECTHIMATA Ha J[pyxkecTBOTO-MaliKa e onpenencHo Ha 06a3a OlieHKa Ha BEHIM JIHLA, Ha3HAYeHH OT
cpa B pasmep Ha 630 xun. uB. (Bmk oo Oeneskka 15 1 17).

ObmuTe CrOMHOCTH HA AKTHBHTE, NACHBHTC, WPHXOIHTE M (HAHCOBHTIC pesyATaTH Ha
acoprpanure apysxectsa KM 31 nexemepu 2005 u 2004 roguna ca, kakTo cnenga: -

AKTHMBH Iacusu Hermu  Ipuxozn  Ilewanda/

AKTHBH (saryo0a)
XWX JIB. XHIL. JIB. XH/. JB. XHJI. JIB. XH/. JIB.
31 gexemepn 2005 rogana
Bapna buznec Coprucuz QO] 7,254 2,460 4,794 1,487 (531)
Herpon Himkenepusr AJY 216 245 (29) 95 (25)
O6mo _ - 1470 2,705 4765 1582 (556)
31 nexemBpn 2004 rogana
Bapua buzaec Cepeucus O0/] 6,931 2,236 4,695 611 (718)
Ilerpon Umxenepuar Al 173 177 (4) 949 (68)

Odmo 7,104 2413 4,001 1,560 (786)
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BETENKH KbM KOHCOJTH/{HPAHHTE OHHAHCOBH OTHETH
3a 200unama, npurtioucamya na 31 dexemepu 2005

21. PenyTanns, HETHO

IMono:xuTeaHA Otpunarenna Pentyranus,

penyTanus penyTanas HETHO
XHJI. JIB. XHJ. JIB. XHJI. JIB.

Onmuemna cmoiiniocm
KtM 1 anyapa 2004 roxuma (Ipedsuncieno) 29,433 (3,479) 25,954
Bp3HuKHAA [Ipe3 IEpHOAa ' - (715) (715)
OTnHCaHA NOIOKATENHA PENyTALHA : (1.013) . - (1,013)
KuMm 31 pexemepn 2004 ronuna (mpens1.) 28,420 4,194) 24,226
Hetupane ¢ or4eTHa CTOHHOCT Ha C
1 sryapn 2005 roguna ' ' 8,111) 1,058 " (7,053)
Tpancdep Ha oTpuLaTENHA penyTald KbM
Hepaznpejenena neyanba keMm 1 sayapu 2005
roguna ceraacio MCDO 3 - 3,136 3.136
Kum 31 gexemepn 2005 roamaa 20,309 - 20,309
Hampynana amopmuzayus
KoM 1 snyapru 2004 rogana (mpen3ancieHo) o 2,743 290) 2,453
Hawicnena aMopTH3aLig : 5,787 (768) 5,019
OTnrAcaHa aMOpTHIALMS (419) - (419)

Kem 31 pexemepu 2004 ronuna (npensu.) 8,111 (1,058) 7,053

Herupane ¢ oTieTHa cTolHOCT Ha
1 sayapu 2005 roguna cernacHo MC®@O 3

Kosm 31 pexemepu 2005 rogana

(8,111 (7.053)
banancoBa eTOHHOCT KBM — _—
1 saryapn 2004 roqgana (Npeu3ancieHa) | 26,690 (3,189) 23,501

20,309 12173
20,309 20309

Bamancoea cToiiHOCT KbM
31 pexemepn 2004 ronaRa (IpeH3vYHC/IEHA)

Bbanaacosa cToirOCT
xbM 31 pexemepn 2005 rognaa

Kakro e onoeecteHo B Oenexxa 2.6 mo-rope, mpupobmeadero Ha Hadrexc Ilerpon EOOH e
pe3ynraT OT NpeNNpHETaTa TMONMTHKa HA PEOPraHM3alds Ha IPY)KECTBara B paMKHTE Ha
HKOHOMH4YecKaTa rpyna Ha Ilerpon Xommusr AJl. CeriacHo BE3BpHETara CHYCTOBOAHA ITONHTHKA
ToBa NpHOOOMBaHE € OTYETSHO MO METoJa Ha MOKYNKaTa, B pPe3yliTar Ha KOETO € TpH3HATA
TOJIOKHTENHA PerTyTanys B pasMep Ha 24,396 xun. 1B, KbM faTaTa Ha npunobusaneto. banancosara
CTOMHOCT Ha TasH penyTtaiua KeM 31 nexemepu 2005 1 2004 rojmHa e B pasmep Ha 18,297 xun. ns.
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Bmmm KBM KOHCOTHAHPAHHTE ®HHAHCOBH OTYETH

3a zodunama, npurioueaa ra 31 dexemepu 2005

21. Penyranus, HeTHO (IPOABICKEHHE)

Ha 30 oam 2004 romuna I'pynata npunodusa kourpon BEpXY Ierpon Kapr Cepsuz EOO/ upes
IOKYTIKA Ha JieNa Ha JPYTHd chapyiauk. JIo JaTara Ha Tash Omamec komBuuaums [pymara oTdmra
unBecTuipata cd B Herpon Kapr Cepsus EOOJ] kaTo acolMMpaHO ApYXKECTBO MO METOAA HA
cobcTeenms Karmmran., ClipaBeyiMBHTE CTOMHOCTH HA TNPHAOOWTHTE pasrpaHUUAMHTE aKTHBH H
MACHBH KBM JIaTara Ha NpunoOHBaHeTo W QOpMMpPaHETO Ha pelyTallnsTa, BE3HMKBAINA B PE3YIITAT

oT OH3HeC KOMOHIALHATE ¢4, KAKTO CIIEIBA:

ChnpageannBa cTOHAOCT HA OPAACOATH HETHH 2KTHEH

JnnroTpaiinu akTuBH
Marepuannu 3anacu

Baemanns

ITapaanu cpescTBa M EKBHBATICHTH
3anniokenusa

O6mo

EdexTiren nponenT Ha I pynara

Edexraeen aan 5a I'pynata B HeTHHTE AKTHBH
Ilena na npapoSABane

OrpunaTeana pemyTanms

TInarena cyma ypes HapyueH NOTOK
IMpraobuTH NApHYHH CPEACTRA

Heren NAPHYICH HOTOK OT CAeNKaATA

22, Marepaaaau 3anaca

31 gexeMBpH

30 ouH 2004
XA JiB.

31 pexemMBpHn

2005 2004

XHJ1. JB. - XU B,

Npen3IHc/IeH

Ceemiiz ropuea (Oen3umm) 35,155 11,001

TBMHM ropuBa (IHU3€I0BO H KOTEITHO TOPHBO, I'a350T) 29,596 10,549

Macna v IpyTH CTOKH 13,756 7,850

MaTtepuann 3,783 3913

O6me 82,290 33,313
41
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SE/IEJKKH KBM KOHCO/IHTHPAHHTE QHHAHCOBH OTYETH
30 2oouHama, npuionoueaiia Ha 31 dexemepu 2005

22, Marepuajinu 3anacH (IpoIb/EKeHAC)

B Oananca na [lpyakecrBoro-maiika xeM 31 pmekemepu 2005 m 2004 roppda xaTo HATHYHH B
OeH3MAOCTAHNMUTE €A NPEACTABEHH AOCTABEHM T'OPHRA MO J0rToRop ¢ KoHrpareHT Ha cTOHHOCT
CBOTRETHO 25,488 XMl nB. u 19,459 xm1. nB., HeakTypHpaHW OT AOCTABUMKA KM TasH [ATa.
CpazBaliki [IPHHIENA 3a NPEAHMCTBO HA CHIBPKAHHETO Mpex (GopMaTa M RBE BPE3KA C YCIOBHATA
HA AOroBopa 3a Tpogaxda, Criopen KONTO BCHUKH PHCKOBE NpeMuHaBarT oT KoHTpareHTa KBM
HpyxecTBoTo-Malika B MOMCHIA Ha MPeMHHABAHETO HA TOpWBaTA B pe3epeOapUTe Ha
OepsuHOCTaHIMATE, JPYXECTROTO-MAMKA ¢ NPHENO MOMUTHKA HAa OTYHTAHE HA TE3H TOPHBA B CBOS
fananc (BiK chmo Oenmexxa 25).

Kpm 31 nexemepu 2005 roausa BepXy cTokd ¢ Ganadcopa croHHoct 76,775 xun. nB. € ydpeneH
3aJI0T Ha CBBKYITHOCT OT TOpPHRA Karo obe3nedeHne no 6aHKOBH 2aeMHM, OTIYCHATH HA prHaTa (B
CBINO Denexka 26). :

23. Thprogckn u ApYru B3eManusi, HETHO

31 nexemBpu

31 nexemMBpH

2005 2004
XHJL JTB. XHL, JIB,
NpPEn3IHCIeH

BazemaHus OT KITHEHTH ¥ NIPEJOCTAREHH aBAHCH, :
HETHO OT O0E3IeHKH 66,789 50,156
Bsemanus OT CEBP3aHY NPENNPHUATHA _ 23,293 51,131
JC 1 aknusH 3a Bp3CTAHOBABAHS 8313 269
Coaebnd 1 H]J.IQIC'BIIEHII B3€MAHHA, HETHO OT 00E3LICHKA : 264 1,369
JpyrH, HeTHO OT 00e3eHKH ' : 3.660 4,373
O6mo 102,319 107,298

TIpes Texymara e rogMHA € Hau#cAeHA 00E3IIEHKA HA THPrOBCKH M APYTH B3eMaHus ¢ o6 pasMep

613 xun. 1. (BHX cBIno Oenexka 13).

BsemanmsTa oT CBBp3aHH JIHIA ca ONOBecTeHH B Oenesxka 34.

Bsemanus B pazmep Ha 31,510 xun. nB. x6M 31 gexemBpH 2005 roguna ciyxar 3a obe3lcyeHHe O

OaHkoBH 3aeMH noiyuenn ot I'pynara (Bmk crmo Genekka 26)

PrxoBojicrBoTe cukTa, uye OanaHcoBaTa CTOMHOCT HA THPrOBCKHTE H APYTH B3¢MaHHA HE ce
paxIAYaBa CHIIECTBEHO OT TAXHATA CIpaBeInBa CTOHHOCT keM 31 mexemepu 2005 rojuHa.

24, IlapuvHn cpegcTBa H eKBHBAJICHTH

31 gexeMBpH 31 nexemBepn

2005 2004

XHJL JIB. XHIL. JIB.

Npen3-ncieH

IMapu Ha IET : 6,388 3,967

TTapukus cpeAcTBa 0 GAHKOBH CMETKH 5,039 3,799

Ilapuung cpeactsa B Opoit o 63 119

OBuio 11,490 1,885
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BE/TEZRKH KBM KOHCOTHAHPAHHTE G®HHAHCOBH OTHETH
3a zodunama, npuiiiiougaija na 31 dexemepu 2005

25, THProBcKn H APYTA 3agb/KeHANA, BETHO
31 rexemMBpH .31 JIEKeMBpH
2005 . 2004 -
‘XHI. JIB. XHJL JIB.
' NpeH3vdHCIIeH
3abIDKEHHS KbM JOCTABYHALI 1 TIOJYYSHH ABAHCH, HETHO ' 55,707 49,677
3anbIDKeHRs KEM CBBP3AHM NIPEINPRs THA 47,718 - 52,541
Janpunu saneokenes 3a JUIC ¥ axusn ' 2,172 © 1,734
3aapKeHUS KBM OSPCOMANA H 32 CONMAATHO ocm'ypaBaHe 3,738 3,556
Hpyru : _ _5.083 _5.404
O6mo : ' 114,418 112,912

3aBIDKEHHATA KbM CEBP3aHH JIMIA ca OIOBECTCHH B Oemexka 34.

B obmata cyma Ha ThProBekuTe 3ann/prerid keM 31 mexemepn 2005 n 2004 roavza ca BRIIIOYEHH
3a[BIDKEHUA 32 A0CTaBend M nedaxrypupasd rOpHBa, CHOTBETHO B pasmep Ha 25,488 xu. siB. u
19,459 xwn. ns. (Bux ceio Oenexka 22).

I‘pyna'ra HaYKCIABA 3a0bJDKCHHA 33 HCH3IION3BAH IUIATEH OTIYCK OT HepcoHala B CBOTBETCTBHE C
MCC 19 Jloxoms Ha nepconana. J[BrkeHIeTo Ha Te3: HaTUCIIeHHS 3a IEPHOAA €, KaKTO CIeBa;

31 nexeMEpH 31 pexeMBpH

2005 2004

XHJL. JIB. XMJT. JIB.

Npen3qHCIen

OcTaTek B HAYATIOTO HA [EePHOZA . 1,376 1,348
Hauucnenu npes uepHosa T 1,351 1,024
Honzeanu npes niepaoia ' (1313) (996)
OcTarbK B Kpad HA NepHoJa B TOBA JHCI0: 1.409 1,376
3a sannamu sLPXY HEUINONZEAH OMNYCK 1,130 1,044
3a coyuannu ocuzyposKU 8bPXY HEUTIONIGAH OMRYCK _ 279 332

OcTaTeKBT B Kpad HAa NepHoJa ¢ INPEACTABCH B Bananca 33€HO ¢ TEKYIUMTES 2aBJUDKEHNA KbBM
nepcoHana.

PrxoBoacTBOTO cuura, 4e CTOﬁHOG’IT&, IO KOATO KPATKOCPOUHHTE 3aABIDKEHHA Ca NPERCTABEHH B
fananca CHOTBETCTBA Ha COpaBeIMBATA UM LIEHA.
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BEJTERKH KbM KOHCOTHAHPAHUTE OHHAHCOBH OTYETH
3a 2edunama, npurkaovusalia na 31 dexemepu 2005

26. 3aab oKeRHs IO JIAXBEHH 32CMH
31aexeMBEpH 31 nexemMBpH
2005 2004
XHJL JIB. XHJ)1. JB.
Kparkocpouns 3axn/pKeHEs 10 JHXBEHHA 39eMH
Kparkocpousa YacT OT 3a/{bIDKEHHE 110 GaHKOBH 32eMH - 86,180 29,615
Obmo | 86,180 29.615
JAbArocpoaad 3abJOReH st N0 JaXBeHH 3aeMH '
JIsrrocpoYHa 4acT OT 3aJbDKSHME [0 OaHKOBH 3a6MH 58,639 57,611
QOHralHOHEH 3aeM 14.864 14,785
O6mo . . o 73,503 12,396
JIBnrocpodHATe 3aBDKeHAST2 110 OaHKOBH 3acMH Ca IUIATHMM, KaKTo CIe/Ba:
31 nexemBpH 31 nekeMBpH
2005 2004
XML JIB. XILIL. JIB.
3apIDKeHEA ¢ Ma/ISeK MexTy e/THa U ARe TOAMHH 27,405 18,133
3aBIKCHHS ¢ TIA/IeH MESKTY TPH H NET TONHEH 31.234 39.478
O6mo - - 98,639 57,611
3arpKeHNsITa IO OAHKOBH 33€MH, aHanH:mpalm 10 BHAOBE BATYTA €4, KAKTO CIIEABA:
31 nexemspu 2005 31 pexemepn 2004
OpHT. BAIYTA OpMT. BANYTA '
_ B XMJISIH XL JIB. B XHIIEAM XML JIB.
Jlera 68,489 68,489 16,896 16,896
IllaTcku qomapa - 1,208 o 2,003 1,498 2,150
Espo 38,003 74,327 34,860 68.180
Obo B 144819 87.226

CpenHuTe IMXBEHH TPOICHTH, WIaTeHy no bankoBy 3aemu 3a 2005 u 2004 roguHa ca ChOTBETHO
526%m 11.72 %.

Ortnycrarure Ha ['pynaTta KpaTKoCpodHH M JBITOCPOYHH 326MH ca 00e3leueHH pe3 HIIOTEKH Ha
3eMH, CTPAJH ¥ 3aI0T HA LITOTPAiHM 2KTHBH Ha CTOHHOCT 19,620 XM, JIB, B3eMaHus B pa3Mep Ha
31,510 xmn. nB., CHBKYIHOCT OT TOpHBA HA cToMHOCT 76,775 XMn. NB. M 3aOHCH Ha 3amoBej
u3aaaend ot I'pynara u ceep3any Juna B pasmep Ha 180,683 xmn. me. (Bmk crmo Genexku 17, 22 1
23).

Ilpes mecen noemepu 2003 rogusa JIpyKeCTBOTO-Maiika €MHTHpA CMHCHA OT TOHMEHHM,
GezHanM4HN, 0GHKHOBEHH, AHXBOHOCHH H CBOBONHO MPeXBRPIACME OOIHratiy ¢ 0bia HOMHHATHA
croioet 15,000 xun. n8. ¥ HoMHHaN Ha eqda oGnmramed 1,000 as. OGiMraupORAMAT 338M € CBC
cpok oT 5 roaunn. Jluxeara no emurHpanus obnaranyoded 3acM ¢ 8.375 % na rojwmna 6asa. Toi
e ofesmnedeH ¢ KOPIOPAaTHRHA rapaHIHA M3Aa[eHA OT MOKOPHTAPHHS cOOCTBeHHK Ha JIpyKeCTBOTO-
Majika. JluxBenuTe [UIAIMAHKA Ca ABa I[ITH B TOIMAATA, HA BCEKH LIECT MECENA, 32 CPOKA Ha 3aeMa.

Konconupupanm,dhusancosy orgets koM 31 aexemepu 2005 romyusa 44



Hempon Ad

BEJIFKKH KBM KOHCOJTUAHPAHHTE ®dHHAHCOBH OTHETH
3a 200unama, npurioueania Ha 31 dexemepu 2005

27. 3ageoxenns 00 GHAEAHCOB JHIHHE

MunuMaJaHH JIM3HHIOBH
nIAMmaHAA

31 pexemepu 31 AekeMBpH

2005 2004
_ XHJL. JIB. XHJI. NIB.
3aan/okenas Mo PHAAHCOB
JH3HHAT
Jo emua rogaHa : 447 826
Mexay IBe U T rOaUHA 389 355
Munyc: JIMXBY 1O JVBHHT (28 123
" Hacroama croiiHocT Ha
3aAL/DKEeHAATA 00 Gpunancos _ _
JE3HHET 812 1058

Munyc: Hacrosusa croiroct na
3aBIDKEHHATA 110 PURAHCOB
JTH3AHT IO €HA TOMHNA

HacToama cToHHOCT HA
3a1b/CKEHHATA 10 PHHAHCOB
JH3HHT HAJ €AHA rOJHHA

Hacrosia croiiHocT Ha
MHHHMAJHHATE JIH3AHTOBH

nAaaHag
31 nexemBpH 31 feKeMBpH
2005 2004
XHIL JIB. XHIL JIB.
28 7123
384 335
312 1,058
(428) 723
384 335

Axrurute, npungo6uTy ot 'pyrara ypes GpUHAHCOB JH3MHT ca TPAHCHIOPTHH cpencTaa. [lepromsT, 32
KOMTO ca CKITIOYEHH JIM3HHTOBUTE AOroBopH € cpeno 3 - 4 romuru. KM 31 aexemepu 2005 roqusa
CPEAHMAT FOAMIIEH e)eKTHBEH JIMXBEH NIPOLEHT ¢ B ManasoHa ot 8 % ao 14 %.

PrroroacTROTO CqHra, 4 CIIpaecaHBATA CTOHMHOCT Ha BM'le}I_CCHHSITa o (bI/IHaHCOB JIM3HHT HE CE

pazmtasa CbIICCTBCHO OT TAXHaATa 6a.na1_—1c013a CTOMHOCT.

28. Fexyms JanbUA BbPXY A0X0HATE

3agpIDKeHHsTa 32 JaHBK BBPXY JOXOJHTE BIJIHOYRAT HAYHCICHUA KOPIOPATHREH JAHBK 33 TEKYIIHA
H NpeaxoaHy OTYETHH NEPHOAH A0 pasMepa, KOMTO € ABIUKMM KBM Jatrara Ha H3TOTBAHE Ha

Gananca,

JInImKUM JaHBK BBPXY JOXOOMTE KbM 1 sIHyapH , HETHO

Hauncier kopoopaTHBEH JaHBK
IInaren KOPIIOPATHBEH JAHEK

JLJoRKAM JaRBK BhPXY R0X0HTE KM 31 gekeMBpH, HETHO

31 nexemBpn 31 nexeMBpH .

2005 2004
XML JIB. XML JIB.
Open3sYHCIen

2,327 (1,306)
6,590 4,501

(5.521) _(868)
_3.3% = _2,327

Kouconnuapass. G¥HAHCOBH oTyeTn KBM 31 rexemepu 20035 roguma
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Hempon A4

BETEKKH KbM KOHCOJTH/HPAHHTE OHHAHCOBH OT'IETH
34 zeQunama, npuTiousamia na 31 t)exe.mspu 2005

29. OcHoBen KanuTAI

OCHOBHHAT KaldTajl Ha l"pynaTa ¢ ITpeacTapcH ¢ HEropata HOMHHATHA CTOﬁHOCT, ChrIaCHO
chAeOHOTO penieHHE 3a perucTparys. BHeCEHUST HaITbIHO OCHOBEH KarmuTan, B pasmep Ha 109,250
XHIL JiB., € pasnpencneH 8 109,249,612 6pos MOMMEHHH aKilHH, BCIKa ¢ HOMHHAIHA CTOMHOCT OT 1

JICB.

_ Axoronepsre B JIpysxkecTtsoTo-Maiika kM 31 nexemepu 2005 u 2004 rogmHa ca. KaKkro cleasa:

AxnuoHep - 31 nexemepn 31 mexemBpn
_ 2005 2004

: _ % oT kanuTana % OT KAMHTAIA

IMetpon Xommuar Al 76.03 83.44
Hagrexc Oitn nmmr Kopnope#Hnsa Jhumurazx (OAE) : 18.84 . -
MpuHHCTEpCTBO Ha HKOHOMHKATa 1.03 1.19
Poc Oiin EOOJ _ - 9.31
JpyTy MUHOPHTAPDHH aKIIAOHEPH 4.10 _ 6.06
O6mo 100.00 100.00

Ipes 2005 rogwsa upez peanmsHpank GaokoBH cienky Ha benrapckara donmora 6opea I'pymara,
4pe3 eiHO OT IBIICPHATE CH APYKCCTRA, NMPpHI0OHBA H BIIOCNISACTBHE NpoAaBa cobcTBeHH akiuu. B
pes3yiTaT Ha Te3H CJCNKH ¢ pealusHpaHa HeTHa 3aryba B pasmep Ha 26,286 xun. ns., orderena
coriacao mzuckpanuaTa Ha MCC 32 OWHAHCOBH HHCTPYMEHTH: OMOBECTIBAHE M INPEACTABIHE
OAPEKTHO B KATWTANA 32 CMETK2 HA HepazmpenencHMTe nedanbn. JIBIDKCHHETO Ha M3KYICHHTE
coOCTREHH aKIMK € TIPeACTAREHO B Geneskxa 31. '

30. IIpéouensyen peseps

Pe3epBET OT NIPeoIeHKH Ha IBITOTPaiiHH AKTHBH, HETHO OT HAHHCIICH OTCPOYEH JAaHBK, KbM 31
nexemepe 2005 u 2004 romuua, B pasmep chorBeTHO Ha 28,865 xm. nB. W 58,529 xwnas., e
¢opMHMpaH B Pe3yNTAT HA NMPEONEHKM Ha ABITOTPalHM MaTepHAHM H HEMAaTePHAIHH aKTHBH,
H3BLPINCHHA npe3 reproaa 1997 — 2001 roaura, xaxro u npeonenka keM 31 nexemspu 2002 romana,
BLE BPB3K2 CBC CHOOpasfgBaHe ¢ W3HCKBAHWATA HA NPOMEHMTE B HALMOHANHOTO CYCTOBOAHO
3AKOHOAATENCTBO {BIK ¢HIOe Genmexka 3.1).

IpeoneHsuHMsE pe3eps ce NPH3HABA KATO HepasnpenesicHa nedanta ciies] M3BaKAaHeTo OT ynorpedba
¥ OTIHCBAHETO HA CHOTEETHHA AKTHB.
31. Hoxon/zaryGa na aknus

Hoxoxpr/3arybara Ha efilHa aklas ¢ W3uMcneH Ha 0aza Ha HeTHara nevanfa/zaryda 3a nmepHOIA M
CpeaHo peTereHn Opoit Ha OGHKHOBEHHTE aKIMH [IPE3 OTHETHHA [IEPHOL,.

31 pexemupH 31 gexeMBDH

2005 2004

npedsYHcIeH

Cpenno nperteriieH Opo akiHH (B XWIITIH) ’ 106,319 109,250
ITeuanba/zaryba (8 xun. 1s.) 18.429 (1.725)

Joxon/3ary6a na aknms (Jepa) __ 017 _(0.02)

Konconuanuparu GrHancors oraeTd KM 31 pexemspr 2005 roguxa 46



Hempon AJ

BEJIEZKKH KBM KOHCOTHTHPAHHTE PHHAHCOBH OTHETH
3a 2odunama, npukioueania na 31 dexemepu 2005

31. Hdoxoa/3aryba Ha aknus (MpoaL/DKCHHE)

JBuxenue Ha Emutupann  HMixkynenu
00HKHOBEHUTE AKLHH AKNAH codcTE.
npe3 OTIETHHA : aKEHK
TepsHox XHJL op. xni. Gp.
1 syapu 2005 Canpo B HayanoTo Ha rogumara 109,250 -
19 oxTomepu 2005 Tlokynka sHa cOGCTBEHH AKIHH : T 20,000
24 goemepa 2005 Tokynxka sa coGCTBEHH AKIHHE - 587
12 pexemspu 2005 Hpoaaxda Ha cOOCTREHH aKIHH - (20.587)
31 mexemepu 2005 Canpo B Kpas HA rOTHHATA 109,250 =

32. JHBHICHTH

ARy B
oOpamenne

xmi. 6p.

109,250
89,250
88,663

109,250

109250 -

Crrinacso pemerre Ha O6moro cubpanitie Ha J[pyxecTBoTO-Malika, nporeseno Ha 31 mait 2005
rofl¥Ha, © pasnpeneNieH AUBHLEHT B pasmep Ha 13,030 xun. 5B, NponopLMOHANHO HAa MUIOBOTO
y9aCTHE Ha akHoHepuTe (BioK cbilo Oenexka 29). Kem 31 nexemepu 2005 rogpsa AHBHACHTHTE Ca

HaIrbJIHO H3IIATCHH.

33. JBuiepan npyxecrsa

BxitoyeHHTe B KOHCONMIAHATA NGUICPHHA APYXKECTBa, Hax xouTo I'pynara ynpakHaa KOHTPOI
keM 31 mexemsps 2005 1 2004 roxura, ca KaKTo ClEBa:

JL1mepHO APYXECTRO OcpoBHa peinoct - MupecTHnus  HumecTHIHS
KbM KBM
31 jexemspu 31 gexemMBpH
2005 roa. 2004 rox.
Ilerpon Tpanc Excnpec EOOJI  TpanCHOpTHH yCIyrH 100.0 % 100.0 %
Iletpon Texmixa EOO]] CepBu3 M NOIAPEKKA HA
OeH3MHOCTAHLIMI 100.0 % 100.0 %
Ierpon Cropumx EQO]] CoxpaHeHHe Ha ropHBa 100.0 % 100.0 %
ITerpon Tpeiix EOOA Teproecka geHHOCT 100.0 % 100.0 %o
BITM EAJT Teproeus ¢ ropuBa M HaeM
Ha cOOCTBEHOCT 100.0 % 100.0 %
Hadreke Ilerpon EQO/J] Teprosus ¢ ropusa Ha eIpo 100.0 % 100.0 %
Espoxatmaran brnrapus EAJ] HHeecTIHOHHA ASHHOCT 100.0 % © 99.8%
Ierpon Kapt Cepruz EOO]] Teproeus Ha ropHasa
4pe3 MArHATHH KAPTH _ 100.0 % 100.0 %
TparcaoTo AJl Jlorapms (cnen nonyuasane na
pazpewieHue ot JIbpxkasnara
_ KOMHCHS TI0 Xa3apTa) 99.9 % 99.9 %
Bparuara OOJ] TloumssHa geiiHOCT 99.4 % 99.4 %
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Hempon A4

BEJTERKKH KM KOHCOTHIHPAHHTE OHHAHCOBH OTYETH
_3a zo0uHnama, npurcuoteania Ha 31 oexemepu 2005

34. OuoB_‘eC'mBane HA CBLP3aHHETE JAHA H CAeJKHATE € TAX

CB'BpSaHHTG JHIA, BEPXY KOHUTO I[pyncecmoro—maﬂxa YOpaKHABA KOHTPON ¥ 3HAYMTENTHO BIHAHHE
ca onosecreHH B benexiu 33 u 20.

JpyxecTRoTO-MatkiKa ce kKoRTpomHpa ot [lerpon Xonmunar AJl.
TIpe3 OTYETHHS IIEPHOT, C4 OCHINECTBCHY CHENKH ChC CISNHHTE CBBP3aHHA JIHLa:

Cenp3ano 1une

Terpon Xomauar AJL KOHTPONMPALIO APYKECTBO

Bapua buznec Crpsucus- OO0/ aCOLMUPAHO IPYKECTBO

Byrrumapama xommanus Hirop AJ JBIIEPHO ApyKecTBo Ha lleTpon XOJ'IJIHHI‘ ANl
Espobanx AJl AwiepHo Apyxecteo Ha [lerpon Xonauur AJL

Ao Mait 2005 roguna

Enp Jlazyp — Jixenepan Asmeiimres EOOJ] anmepHo apyxectso Ha Iletpon Xommuur AJ[
ot 1o 2005 roauHa

Hurepxoren benrapus Byprac EQO]] IbIIepHO Apy:kecTBo Ha Ilerpon Xomauar AJT

Mopcko kazaro EAJ] IpinepHo Apy:kecTBo Ha Ierpon Xonausar AJL
Hadrexc Cextopurn EAJT IbInepHO apykecTtBo Ha [lerpon Xommumr AJ{
IIOK Hadreke AJL abinepHo npyxecteo Ha [lerpon Xommusr AJ{
Poc Oiia EOOJ : nbInepHo npyxectso Ha [lerpon Xommuar AJl
Tpancxong Benrapus Xongunr AJl aeinepHO Apy>xectso Ha Ilerpon Xonmuar AL
HOpexc Koncynr AJ] ' JIbinepHo apyxectso Ha [lerpon Xommuar AJl
Tema Cnopr OO[] JbuepHo apyxkectso Ha Ilerpon Xommmar AJl
Tpancar AJ{ JbLIepHO ApyxecTBo Ha Tpancxomy beirapus X-r ANl
Tpanc Tenexom QO] ABLIEPHO ApyxecTBO Ha Tpancxon buirapws X-r Al
TpancKapr AJ ApIepHo apysiectpo na Tpancxomn Brirapas X AJT

Tpanckapt PalHEHIIET Cﬁpnncﬁc EAl  pewmepHo apyxkectBo-Ha TpancKapr AL

I/IBB'BPIHCHHTC CIOCIIKH CC OTHACAT I'IaBHO N0

HOKYIIKH H HPOAAKOH HA TEYHH rOPHUEA M JPYTH CTOKH;
GAHKOBH YCIYTH;

NOKYIIKA B Opoiaxfa Ha JLIrOTpaitHi MaTEPHAITHA aKTHBH;
XOJITHHIOBH TAKCH H YCIYTH;

HAEMH;

TPAHCIIOPTHH YCITYTH,

JOCTABKA HA MATCPHAIIK;

NOLIPLKKA H CEPBHIHA AHHOCT;

IOPHIHYECKH KOHCY/ITALHH;

TeNEKOMYHHKAIHOHHH YCITYTH,

JPYTH.

{Jo cpenxuTe HAMa HeOOHMYANHHE YCIOBHA H OTIUIOHEHHS OT CPETHUTE [TA3apHH HEHH.

Koncomunupaam pasancosun otuetd KM 31 nexemspu 2005 roguna 48



BETFEAKKH KM KOHCOJHJHPAHHATE GHHAHCOBH OTYETH

3a zodunama, npurriowsquia na 31 oexemepu 2005

34. OnoBecTABaHe HA CBLP3AHATE JHHEA H CACJIKHTE € TIX (NPOIbLKeHHE)

Hempon AX

OGemuTe Ha CACIKHTE, OCHIICCTBEHH CHC CRBp3any Mg 3a 2005 1 2004 romrHa ca, KakTo cAeasa:

. CBnp3ann Hna 31 nexemMBpH

31 nexeMBpH 31 pexemMBpH

31 pexemBpH

2005 2004 2005 2004

XHJL, JIB. XHJL JIB. XHJL, JIB. XHJI. JIB.

’ NPEU3THCACH HPEHITHCIEH

IlpogaxGa IIponax6a IMokynka Ha IHoxynka na

Ha CTOKH H HA CTOKH H CTOKH H CTOKH H

YCNYER ycnyra Yeuyra yeuyru

Konrpomupamo apyxecTro . 8,219 13,405 694,619 670,491
JpyxectBa 1o o011 KOHTPOI 3,071 6,824 - 5,354 5,514
AcommypaHy Apy:KecTRa 61 14,971 468 329
O6mo 11,351 35200 = 700441 676,334

Ilpuxoanrre or npojakba HA CTOKM M YCIYTH OT acolEHpaHd Apyxkecrsa npe3 2004 roguna
BKJIIOYBAT NPOJaK0H K6M ABIIEPHO APYKECTBO A0 NEPHOA Ha HETOBOTO NpucOKBaHe, Ipes KOHTo
TO € DHITO OTYATAHO KATO ACOLIHHPAHO APYHKECCTRO.

Cebp3anm Juna 31 nexemepn

31 pexemBpH

31 nexemepH

31 pexeMBpH

2005 2004 2005 2004

XHJL. JIB. XM, JB. XAJI. JIB. Xu1. nB,

npeu3YHciIeH IpeH3YHCTIEN

DHHAHCORH PDHHAHCOBH GOHHAHCOBH DunancoBy

NPAXOAH NpHXOTH pasxond pasxonu

Konrpomapaio npyxecTeo 2,156 864 353 712
Hpyixecrsa o oOII KOHTPON 12 1 38 277
ACOLHUPAHH HPYKCCTRA - . 31 =
O6mo 2,168 865 422 289

Kwm 31 nexemepu 2005 1 2004 romaHa HeypeAeHHTE pa3ueTH ChC CBBP3aHH JIHIA €A, KAKTO CIIS/(BA.

Cesp3aHu Juua 31 xexemBpH 31pexemMBpH 31 xexeMBpM 31 pexemBpy
2005 2004 2005 2004

XML JIB. XHIL JIB. XHJL. JIB. XHJ1, B,

NpeAszIHeIcH NpeH3YHCIIeH

Biemanun Biemauns 3agbiKeHHn 3a L TKeHAS

KoHTponapamo Apy:KecTBO 21,888 49,601 46,869 48,779
Jpyxectra nox obm koHTPON 1,305 1,430 808 3,702
AconuvpaHu Opy’KecTBa 100 100 41 60
O6mo 23,293 31,131 47,718 32541

OGmrara cyMa Ha HawHCIIeHHTe BR3HarpaxaeHus 3a 2005 roguna ma umenoeere Ha Hapsopnms u
VYrpaBuTenHus ceBeT M Ha M3meaHuTenHHs aupekrop na JlpyxxectBoTo-Malika, BKIIOYEHA B
pa3sxopHTe 34 IepcoHaa, BL3m3a Ha 1,687 xun. ne.

HIJGS TEKYIIHA NEPHON HE Ca HAYMUCIIABAHH OﬁeSHGHKH Ha B3eMaHMA OT CEEP3aH# JIHLA.

Koncomumapany.gruHarcoBn oraery kbM 31 nexemspu 2005 rofuxa
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Hempon AT

BEJTEXXKH KbM KOHCO/THIHPAHHTE QHMHCOBPI OTYETH
3a zodunama, npuxmioveaija na 31 dexemepu 2005

35. Orunrane 0o cerMenTH

Ha 6asa wa opranusandoOHHATa CTPYKTYpa M BHIA Ha H3BBpIIBaHHTE AefiHocTH, I'pynara e
Hneﬂmcpmmpana caeumTe Om3HEC CErMEHTH:

e Topuea na eapo -- npojkba HA €OPO H YCAYIH MO CBXPAHCHME Ha METPOIHH
po, B CTpaHaTa B ncTpon 0asy, cobcreenoct Ha I'pynara;
PONYKTH B CTD cIp py

) - Topnea na npeﬁﬂo - npogaxba Ha FpcOHO Ha ne’rpomm TPOAYKTH BBB BEpHra
OeH3MHOCTAHITHA, COOCTREHOCT Ha prna"ra

X - JIpyre nefinocTE — TpaHCTIOPT Ha IOpHBAa CHC COOCTBEHH M HACTH TPAHCIIOPTHH
CpefcTBa, CEepBH3HO OOCIy)xBaHe Ha OEH3MHOCTAHUHM M NPHHAUIEXKAMKM KbM TIX o0eKTH 3a
TBPTOBUS H YCIIYTH, IIPHXOAM OT HAEMH W APYI'A IeHHOCTH.

31 gexemepu 2005 roguna Iopuea na Fopusa na JApyru Enpma-  O0mipo 3a
~ edpo Apeduo  OeMHOCTH HAUHH rpynaTa
XHIL. JIB. XHJL. JIB. XHJ. JIB. XHJL B, XHIL. JIB.

IIpaxoan AA cermMenTa

IIprxonH BEHITHY KITHEHTH 887,587 546,076 7,632 - -
Ipuxonn BETPEIIHO IPYIIOBH _

nponakbu 38,249 19,162 13,082  (70,493) -
O0mo npuxogim - 925,836 565,238 20,714  (70.493) 1,441,295

OnepaTHBeH pe3yJITar Ha

CcerMenTa 20,108 13,440 (9,007) 24541

Jsin o1 QHUHANCOBHSA PE3yIITAT

HA aCOLMHPAH APYKECTBa o - (306) -
OTpHUATEIHA KYPCOBH Pa3NiHKH,

HETHO - - - - (19
3aryba oT onepaupu ¢ AANOBO

YUACTHE B ACOLMUPAHH .

ApYIKECTBa, HETHO - 31 -
JIaxer ¥ TAKCH [0 NOITYYEHH

33eMH H JpyTH QHAAHCOBH

PazxoH, HETHO - - - ~ (5,689)
Pazxon 3a pansk - - - - (67}

(306)

31)

.Herna neuasioa ga I'pynara - - - - 18.429
AKTHBY Ha CETMEHTA 172,873 240,361 27,166 440,400
ViEBecTHLIMA B ACOMMHPAHT | '

JpYKeCTBA ' - 2,074 - - 2,074
3aabKeHnd HA CErMEHTa 123,149 148,615 6,545 - 278,309
Pazxomu 3a amopruzamas 3,657 15,977 2,254 - 21,888
Karmaranoeu pazxomm 1,313 . 6,544 | 1,526 - 9,383
OGesnieHka Ha aKTUBH HA

CErMEHTA 731 8,388 147 - 9,266

Koncommnupani: punancoBy 0T4eTd kM 31 nexemepu 2005 romuaa 50



Hempon A

BEJAEXRKH KbM KOHCO/THIHPAHHTE OHHAHCOBH OT'IETH
3a 200unama; npuxmiousaiya na 31 dexemepu 2005

35. OrynTade no cermMenTH (IPOALKEHHE)

Koxcomiupatu GuHaHcoBR oT2eTH KbM 31 Aexemepu 2005 roguHa

" 31 pexemBpn 2004 roguna I'opuBana Topuea Ha prm Eanmu- Odfmo 3a
: " enpo apeGHo  pefiHocTH HANHHA rpyoara
XHIL. JIB. XHIL JIB. XWIL. JIB. XHIL JIB. XHIL. JIB.
Ipuxoan Aa cerMenTa
HpHx0omd BLHIIHK KIHEHTH 534,472 465,478 6,330 - -
ITpHxoaH BETPENIHO IPYIIOBH -

" ApoHaKOH 23,621 32,150 10,887  (66.658) -
Odmo nprxoan 558.093 497,628 17,217  (66,658) 1,006,280
QOneparHBeH pe3yaTar Ha :

CerMeHTA 15,598 6,643 (7,162) - 15,079

Han oT huHAHCOBHA pesyirar Ha

acOIMHpPaHA APYKECTRA - (482) - - (482)

OTpHIATEHN KYPCOBH PA3HKH,

HETHO - - - - (495)

ITeyanba OT onepaned ¢ JsUI0BO

YYACTHE B acOTMHAPAHH -

JpPYeCTBA, HETHO - 26 - - 26

3aryba oT onepatmy ¢

HHBECTHLMH B TBIIEPHH

JPY>KecTBa, HETHO - (1,140) - - (1,140)

JIMXBH ¥ TAKCH IO ITONyYeHH

2aeMH ¥ JPYTH (DHHAHCOBH

PazXxofH, HETHO - - - - (7,355)

Pasxon 3a JaHbK - - - - (7.358)

Hetna 3ary6a ma I'pynara - - - - (1,725)

AKTHBH Ha ceTMeHTA 124,221 250,810 31,709 - 406,740

HuBecThugH B aCOLMHpaHU

APYIKECTBA - 1,750 - - 1,750

3ambioKeHHs HA CerMeHTa 60,568 151,693 6,047 - 218,308

Pazxonu 3a aMmopTH3arms 4711 20,524 2;3 84 - 27,619

Kanmranoen pazxonum 3,396 17,992 3,742 - 25,130

OferneHKka Ha AKTHRY Ha :

CerMeHTa 1,201 19,287 - - 20,488
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: Hempon A
BETEKKH KBM KOHCOJIHAHPAHHTE OHHAHCOBH OTHETH .
aa zodunama, npurioyeawia na 31 dexemepu 2005

36. HorernBaannn 3anbJoKkeHans

Cernacro Kojaekca Ha Tpyma, ['pynara HMa 3afbIDKCHHS KBM CIY)KHTENHTE IPH TAXHOTO

neHcHondpane. Te3w obeslierenns CHITIACHO IEHCTBAIXOTO 3aKOHOIATENICTRO CE W3WHC/INBAT HA

0a3a TPYMOBHSA CTax, BE3PACTTA H KATErOpHATa TPYI Ha ¢horBeTHHA ciayxurten. Kem 31 gexemepu

2005 roguHa TeKy49eCTROTO Ha nepconana Ha I'pynara ¢ B rpanumure Ha 30 % - 35 % roguumno, a

cpeaHaTa BBL3pacT Ha chyxuTeimTe B I pynara e 32 rogunn. Ha 6a3a Ha H3BbpHIeHH IPHOMM3HTEIHH -
KanKynalWH B B3eMaiky HpellBrl( 3HaguTelIHaTa pa3cPoueHOCT BLB BpEMETO Ha Te3H O0e3IeTeH T,

PEKOBOACTEOTO CUHTA, U¢ CyMATa MM € HC3HAUMTENHA, B PesyiTar Ha TOBa B KOHCOJNHOHPAHHTE

(prHanCcOBH oTHeTH Ha [pymiaTa He ca HAYKCIICHH TIPOBH3HA 32 TC3H 3abIDKEHHA.

Crrinacno Hapenba 3a cexpaHesue Ha IBPXABEH Pe3ePB M BOGHHOBPEMEHHHTE 34IACH, IIPHETA ©
IMoctanoBmenne Ha MurucTepcku cpger Ne 312 ot 1996 rommna, I'pynara uma 3agbiKeHHS KM
JIBprKaBHIS peseps, M3passBallld ¢¢ B CHXPAHEHHE, 32IIa3BaHE 3a ONPEAEICHO BPEME H ONPECHABAHE
Ha TIETPOJTHH TIpOAYKTH. IIpH M3BbplUBaHe HA Taszd ASHHOCT BB3HHKBAT NOTEHIMATHH 331bJDKCHIA
N0 3alallaHe Ha HAagHOPMATHBHE (APH 3a CHXpaHEHHe Ha HETPOJIHH NPOAYKTH, B Ciydaif, 4e
Tak¥Ba ce NoABAT. CHIMUTE TO XapakTep HOTEHIHMAIHH 3aib/keHds Ouxa BB3HMKHAIM H Ha
OCHORaHHE 34KOHA 34 3aJBDKHTCAHHTE 3amacH OT HepT W Hedrompoaykre ot 2003 rompna u
CKJOYEHH JOTOBOPH ¢ KOHTPAareHTH, ChIVIacH0 KOWTO I'pymara chXpansBa B 0134 Ha TPETH CTPAHU
cCpelly BE3HATPAXKIEHUE ONpPEACICHH YYyXIHM HANWYHOCTH OT TOpHBa B COOCTBEHHTE CH
NMHICH3UPAHH TETPOIHH (asH.

Kum 31 mexemepu 2005 roguna TpynaTa uMa MOTEHLMATHY 3a/TH/DKCHHS 110 ABAMPAHM OT Hes
3aNKMCH Ha 3amoBef KbM TPETH CTPAHHM 10 aHTIKMMEHTH Ha CRBP3AHHM JIMLA B pasmep Ha 107,658
XHJB. B 54,769 Xun. JIB. HITOTEKHMpPAHH W/AIH 3aI0XEHH aKTHBH Karo obesnedcHMa 1o DaHKOBH
32€MM, OTITYCHATH Ha CBBP3aHH A (BIK chINo Oenesxka 19).

37. Exomnorusn

B5E BpB3Ka ¢ HpUBaTH3alMaTa Ha J[pyKeCTBOTO-Malika npes 1999 rogmHa 3a O-roNAMaTa acT OT
obexrure My (TeTposny 6a3u # GeH3HHOCTAHIIMH) Ca [IOATOTBEHH M IIPHETH OT €KCIICPTEH CHBET HA
MHHKCTEpPCTBO Ha OKOJHATA cpefa ¥ BoguTe (MOCB) noknaam 3a oneHka BL3AeHCTBHETO BBPXY
OKONHaTa cpeia. B3 ocHOBa Ha TesWw JoKmamm ca W3janeHH Paspemenms Ha MOCB 3a
excroaraima Ha obexrwre. Cnen mpuBarHzamusaTa J{py:KecTROTO-Malika H3IrbiEsSBa MamabHa
HHBECTHIMOHHA IIPOTrpaMa, MMAIIa 3a U /1A MPUBe/ie 00EKTHTE CH B CLOTBETCTBHE ¢ M3MCKBAHUATA
Ha Hali-706puTe NPaKTHKH B erponeiicky mMamad. Bee BpE3Ka ¢ TORA, 06eKruTe C& PCKOHCTPYHPAT
TaKa, 9€ XA OTroBapAT HAa W3MCKBaHMaTa Ha Jupextusa 94/63/EC, koaTo € TPaHCNOHHMpaHA B
Owarapckoro 3akoHomatenctso upes Hapenba Ne 16 or 12 aeryer 1999 roamna (HapenGara) 3a
OrpaHM4YaBaHe EMHCHHTE Ha JETJIHBRH OPraHWYHH CHEAMHEHHA IPH CHXpPAHEHHE, TOBAPeHE WIH
'pa3ToBapBaHe H IPeBo3 Ha OSH3HHY, W3MIaficHa Ha OCHOBaHMe Wi, 9, a). 1 or 3akoHa 3a YACTOTATA Ha
arMoctepHrs BB3AYX. PexoHCTpyKIHATa Ha OEH3MHOCTAHIMHTE C¢ NPEOXOXKAAa OT H3TOTRSIHE HA
€KOJIOTHYHH XapaKTepPHCTHKH 3a BCIKO HMHBECTHIMMOHHO NpejioxkeHue. Te3u XapakTepUCTHKH Ce
TpencTaBaT Ha patiornuTe vHCHeKuul (PHOCE) 3a nonmyuasaHe Ha CTPOMTENHO pa3pelieHEe.
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- 37. Exonorns (upoaniokenne)
Ilpes nepuoaa 2006 — 2009 ronyma, B 3aBHCUMOCT OT TEXHOIOTHYHHTE HM XapAKTEPHCTHKH M IIPH
cria3eaHe Ha W3HCKBaHWATa Ha Hapenbarta, me OBpaT NpHBeAeHH KBM ONpeleneHnTe CTAHIAPTHTE
379 6enzuHocTaHIMA H 5 netponuy 6azu. [pubmizuTennure oneHkH Ha PrroBoAcTBOTO 33 00maTa

CTOMHOCT Ha PeKOHCTPYKIHNTE 34 TIe/TH NepHOM BR3IH3a Ha 18,700 xun.nB., kaxTo ciensa:

31 gexemspu  3lpexemBpE 31 nexemzpu 31 nexemBpn O6wo

2006 2007 2008 2009
(neonnT. - (HEOOHT. (HeonuT. {(neopur. (HeoaHT.
JAHHH) AAHHU) " AAHHK) JANHH)  RAHHH)
Bpoit GeH3MHQCTAHIHI 97 90 96 . 9 379
Bpoii meTponum 6a3u 4 1 - - 5
Q01 6poii obexTn 101 91 96 96 384
OnieHka 3a cToHBOCTTA
Ha peMOHTHHTE paborH,

XUTLTE. 9,620 5,240 1,920 1,920 18,700

Kem pmaraTa Ha HM3rOTBAHE HA HACTOAINHTE ClJIfIHaHCOBI’I OTUEeT P’I:KOBO,[[CTBOTO € B I[polec Ha
H3rOoTBAHC HA KOHKPETHA neraiinHa nmporpaMa 1o 00EeKTH ¥ 0YaKBAHM CTOHHOCTH Ha PEMOHTHTE, BLB
BPB3KA ¢ H3UCKBAHHATA 34 PEKOHCTPYKIIHA. ﬂeﬁCTBWEHHHTB CTOHHOCTH H BpEMETO HA H3IBBPIIBAHE
Ha DCMOHTHTE MOrar Ja cc pazmranaT _C'BIIIGCTBSHO OT HAOPABCHHUTC IO-ICpe HpﬂGJlHBHTeJIHH
OICHKH.

K®M faTaTa Ha HACTOSIUHTE (hMHAHCOBH OTHETH HE € HAIMLE 3aJB/DKABAINO CHOMTHE, O CMUCHIIA
Ha MCC 37 llporu3us ¥ NOTEHUHAIHE 3aIbiDKEHNIS, BB BPh3Ka ¢ aHTaxuMeHTd #a I'pymara 3a
OIIa3BaHe Ha OKONHATA Cpela, ChITIACHO ACHCTRAIOTO 3AKOHOJATEACTBO B CTPAHATA, NIOPAIH KOETO
HE €a HAYHCJICHH IPOBH3HH. | :
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38. ChbiecTBeHH IpelIKH OT NPeJX0/(HH OTYETHH INEPHOJAH H NMPOMAHA B CIETOBOAHATA
DOJIATHKA B pe3yJraT Ha u3menenas 8 MCC 27

Hsmenennst B oT9eTa 32 31 pexemMBpH Edexr or.  Edexr ot Edexr ot 31 nexemBpH
AOX0aUTE 2004 cruiecTreMa  pexiach- pETpOCIL. ' 2004
npemn rpemka  (HKAOHA — HpHaarase NpeH3IHCICH
npenzqanen. {Demexkka 6) na MCC 27 : .
XHJIL JIB. XHJIL. JIB. XHJ1. JIB. XHJI. JIB. XI'I.II_. JIB.
ITpuxonu oT ipogam6tu 994,923 - -- 361 995,284
Hpyrn npuxoju 12.487 - (2.309) 818 10.996
O6mo npaxoan 1,007,410 - (2,309) 1,179 1,006,280
Oryerna crofinoct (884,510) - 2,309 13 (882,188)
Pazxonw 3a Marepuani (9,262) - - 69) (9,331)
Pasxoan 3a BEHIDHE .
YCIyrd (21,814) - 898 (251) (21,167
Pazxoau 3a nepconana (26,849) - - (399) (27.248)
Pazxoan 3a aMopTH3aIHA (27,627) - - 8 (27,619)
Q0e31eHKA HA AKTHBH - (17,901) (2,587) - (20,488)
Jpyru pasxonu {4.815) - 1,689 (34) (3.160)
O0ue pasxonau 3a _ .
HeiinocTTa (974,877) (17,901) 2,309 (732) (991,201)
PdunascoBH pa3xonH,
HETHO (6,073) - - (3.373) 9,44
Ileaanda/(3aryda) npean
of/j1arane ¢ AaHLIH 26,460 (17,901) - (2,926) 5,633
Pasxon 3a qansK (7.187) - - {171) (7.358)
Herna neuan6a/(zaryda)
32 IIEPHOAA 19273 a7901y - {3.097) ~(1,725)
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38.

NMOJATHKA B pe3yJraT Ha n3menenns B MCC 27 (mpoasickenne)

ChInecTBeHH FpelMIKH OT HPEeAXOAHH OTIETHH HEPHOXH H OPOMSIHA B CYETOBOJXHATA

HMamenenun B 6ananca 1 Auyapn Edexror 1Amyapn 31 Jexemepn  Edexror Edexr or 31 Jexemspn
' 2004 perpocmexr. 2004 2004 CLUIECT.  PETPOCHEXT. 2004
IpeiH mpajaraie llpell_:l'“‘l' npean TpewKka NPHAAraHe [NpeH3THCIEH
npemsv.  ma MCC 27 CneH  NpeH3vHc. (Oen.6) ma MCC27
. XHJL. JIB, XHII. IB. XHJL J1B. XHIL JIB. XHJT. JIB. XHN. JB. XL JIB,
JLATOCpOYHH AKTHBH '
Jnnrorpaiinn
MATEPHANHNA AKTHBH 224,879 2,610 227,489 215,881 - 2,619 218,500
JwjroTpaiing : o
HEMATEPHATHH aKTHBH 2,140 o1 2,141 1,434 - 8 1,442
Penyramus, HeTHO 26,690 (3,189 23,501 20,795 - (3,622) 17,173
HHBeCTHITHORHE HMOTH 19,550 - 19,550 18,312 - 1,022 - 19,334
Bzemauus - 1,935 1,935 - - - -
Husecrunpn 556 - 556 2232 - (437 1,795
0O6mo anarocpoynn
AKTHBH 273,815 1,357 275,172 258,654 - {410) 258,244
KpaTkocpo4HH aKTHBH '
TEProBCKH M JPYTH
B3EMAaHHs 46,612 163 46,775 94,017 - 13,281 107,298
Marepuanan 3anacu 34,194 - 34,194 33,309 “ 4 33,313
BUHAHCOBH aXKTHEYU
ABpRKANH 33 Ipoxaxoa 15,747 (975) 14772 16 342 - (16,342) -
INapuanu cpeacraa 10.354 113 10.467 7.136 - 749 7,885
O6mo kparxocpounn
AKTHBY 106,907 (699 106,208 150,804 - (2.308) 148.496
Q5610 akThex 380,722 658 381,380 - 409,458 - (2,718) 400,740
Kparrocpounu
3ANLGREHN
TBProecku u Apyru
3aTBIDKEHHL 91,379 1,473 92,852 95,618 17,901 1,720 115,239
3agsioKenusd IO THXBCHA
3aEMH 21,924 - 21,924 29,615 - - 29,615
Jagpmxenys o
dugancos musHHr 1,080 - 1,080 723 - - 723
O6mo KpaTKocpoOYHM :
JANbLIKEHUH 114,383 1,473 115,856 125,956 17,901 1,720 145,577
JAbarocp. 3agsrxennn
3anbIDKESHAS TI0 THXBEHH
3aeMH 73,830 - 73,830 72,396 - - 72,396
THpProBcKy 3aI6DKSHHA - 616 616 - - - -
3aIbIDREHIS 110
(HHAHCOB TH3HHT 985 - 985 335 - - 335
OtcpoyeHy JaHEYHK
SAHBIDKCHUSL 9.536 ()] 9.459 9.166 - 17 5,183
06w ABLATOC.
3A0bJKEHHS1 84.351 539 84.890 81.897 - 17 81,914
Hernu axtnen 181,988  _(1.354) 180,634 201,605 (17,901)  _(4455) _179,249
Kanuran 1 pesepsn
OCHOBEH KaIBTal 109,250 - 109,250 109,250 - - 109,250
Ipeonernden pesepr 57,692 - 57,692 58,529 - - 58,529
Harpynaua zaryfa 6,365 (1,354) 3,011 5,548 - (1,358) 4,190
Texyw pesyirar - - - 19,273 (17,801) (3,097) (1,725)
Peseper 8,681 - 8.681 9.003 - - 9.005
06110 KANNTAL H
PEICPRH 181,988  __(1.354) 180634 _201.605 (17.901) _ (4455) _179,249
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39. CrOnTHH caeq paTara na 6amanca

CrrnacHo Pemenne Ha Yipaurennus ceBeT Ha Jlpyxkecrsoro-maiika ot 9 mapt 2006 roguna 3a
CBHMKBAaHE Ha M3BBHpPEIHO 00m10 crOpanue Ha akuuodepuTe Ha 8 maii 2006 romuna, ce npeaBIKIa
OBNAcTABAHE Ha YTIpaBMTENH#AsA CHBET Ha J[pyxecTBOTO-Makka Ha ocroBanre wi. 204, an. 1 u 3 or
THprosckAs 3aKOH, 33 H3AABAHE HA CMECH eBPOOONHTAIMM ¢ 00INa HOMHHAINHA CTOMHOCT IO 125
MmiH. EURO u cbc cpok (Marypurer) OT 1eT TONMHH, CHCTOAINA ce OTF Ge3Hamdiy, JIMXBOHOCHH 1
cBOOOTHO MPEXBEPITeMH OGIIHralFH, KSHOMHEMpPAHH B €RpO. EMucHITA eBpoCouratye clenea aa
OB/e TNachpaHa Ha MEXAYHAPOIHHS IEPBUYCH Mazap U Ja OBNE perdcTpapaHa 3a THPTORKA Ha

qyxK/lecTpaHeH peryJIHpaH nasap.

Crrinacno Pemenpe na Ynpasurennua cpseT Ha JIpysecTsoTo-Makika ot 21 MapT 2006 romuHa 3a
CBHKBaHE HAa PEAOBHO TOAMINHO 00mio ¢pOpaHme Ha akmmoHepHre Ha 6 romu 2006 roguma, ce
OpedBIKAA OBNACTABAHE Ha YHOPaBHTCAHHA CBBET W  Ha Misubiumurensus ITHEPEKTOp Ha
JpyxecTBoTO-Malika 3a W3RBPNIBAHEC HA CHGNKH HA paslIOpexKUaHe ¢ ALArorpallHy akTHBH,
ceriacHo w114 or 3ITIHK, mpeneua Ha OTKpHTATA TPOLEAypa MO Npexncrosara npopaxba Ha
AKIHM M JAJIOBE OT KamuTana Ha Jpy:kecTBata Bpatmata OO/l Tpancinore AJl, Erpokanmran
Benrapus EAJT, Tletpon Kapr Cepsuz EQOJI, Herpon Umxerepunr AJl, Bapua Busaec ChpBHCH3
00, BITH EAJL, Iletpon Cropumx EOO/, Ilerpon Tpeiig EOOJ (rmk crmo Genesxka 20 u 33).
Ha 6azara Ha H3BBPILIEHH ONEHKH OT JIAICH3IMPaHH OLCHHTENH PHKOBOACTBOTO Ha JpyxecTBOTO-
Maiika € YBepEHO, € Te3H NPOoAAKOH Ha aKIMH H AANOBE OT KanMTaja Ha (BIIEPHATS W aCOITHHPAHK
JpY’KecTBa MTHPAHH M0-rope HaMa JIa JIOReAAT Ao 3ary6n 3a ['pymara.

Konconuzupans bunancoss oieTd KoM 31 nexemepu 2005 roguna 56



