PETROL

OAUTOPCKU AOK/IAL
Y ®UHAHCOB OTYET
KBbM 31.12.2005 roANHA




Hadmere Hempon EOOT

OJHTOPCKH JOKIAT

H OPHHAHCOBH OTYETH KbM 31 JEKEMBPH 2005 TOTHHA



Hagmexrc Hempon EOOJ

ChAbPKAHHE:

OUHTOPCKH JTORITA ...t eeeme e 2cTp.
DHHAHCOBH OTYETH KBM 31 JEKEMBPH 2005 roiHA. ... 5crr.
BEAEKKH KBM OHHAHCOBHTE OTYETH ... 10crp.

DHPaHCcOBH OTIeTH Kem 31 nexemepu 2005 ropnea _ 1



Hadmerc Hempon EOOT

OJHTOPCKH JJOKIIAL

PuHarcoBr oT9eTH KbM 31 mexemepu 2005 roguna 2



Deloitt
e OI e : Deloitte Audit Ltd. Deaoam Ogum QQf,

55, Al Stambolijski Blivd. Bya. . Aa. CmamBoaulicku” 55

Sofia 1000 Coguia 1000

Bulgaria E'b,t\zapu;]

Tel, ++359 (0) 2 980 8500 (upmero geno 10638/96

Fax +359 (0} 2 980 0436 npu Coputicku 2pageku cog
www.deloitte.bg BankoBa cvernka: WHI BAHK kog 145914

. cvemka B aeBa: 1000270610

OXHUTOPCKH JOKJIAL
Ho
ColcTBennKa HA
Hadrexc llerpon EQOOJ
L. Hue m3pspiumxMe ogut Ha cyeToBofHKA Gananc Ha Hadrexe Iferpoa EQOOJ (“IIpy:xectBoTo”)

kbM 31 mexemepH 2005 roaMHa M Ha CBBP3aHUTE ¢ HEro OTYETH 33 NOXOIMTE, NAPHYHHTE IIOTOLM H
TPOMEHHTe B COOCTBEHMA KANMTal 3a FOJAMHATA, NPHKJIOYBAllla Ha Ta3d JaTa. OTroBOpPHOCTTA 3a
H3rOTBAHETO HA TO3H (UHAHCOB OTYET C©C HOCH OT PBKOBOACTBOTO Ha J[lpyxectBoro. Haimata
OTTOBOPHOCT C€ CBEXA 10 H3PA3sBaHe HA OATOPCKO MHEHHE BEPXY TO3H (DHHAHCOB OTUET, OCHOBABAIID
C€ EIMHCTEEHO Ha HU3BBPLICHHES OT HAC OJIMT.

2. C uW3KIIOYEeBME Ha OOCOYEHOTO B Haparpad 3 Io-Zomy, Haumsr omut Oe IpoBeldeH B
CHOTBETCTBHE C MIUCKBAHMATA Ha MeXayHaApOAHHTE OXUTOPCKM cTaHnaprd. Te3u cranjapri Haiarar
OIMTHT J1a Objie IIaHHpaH U MPOBEISH TaKa, Ye Ja ce yOeuM B JOCTAThUHA CTEeNeH JOKONKO TOMMIIHIST
(pHHAHCOB OTUET He CHABPXKA CHIUIECTBEHH I'PEIUKH K mponyckd. OQUTHT BIUIFOYBA MPOBEpKa, Ha Ga3aTa
Ha TECTOBE, HA JOKAZATENCTRATA, MONKPEISIOM CYMHTE M OIOBECTABAHHATA BEB (PUHAHCOBMS OTHET.
ONMTET, CHINO TaKa, BKIIOYBA OLEHKA HA W3MOJ2BAHHMTE CUETOBOZHH NPHHIMIIKA W 3HAYUMUTE
TpHOTHZUTENTHH CUETOBOHA OLEHKH, HAIPABEHH OT PhKOBOACTREOTO, KAKTO M NPESLICHKA HA LIAIOCTHOTO
npefcTapgHe Ha (puHaHcOBHA ordver. Cumrame, Ye H3BBPIIGHHAT OT HAc OJUT HaBa J0OCTATHYHO
OCHOBAHHE 34 U3pasdgBaHe Ha OJUTOPCKO MHCHHEC.

3. Kakrto ¢ omorecTeHo B Oenexka 13 kpM ImpunoxkeHus pHHaHCOB 0T4eT, [pyecTBOTO € 0THeNno
saryba or npomaxkbaTa Ha (pUHAHCOBH akTHBH Ha bwrnrapcka @onpora bopca B pasmep Ha 26,108 xmi.
nesa. Toit karo obemuTe OT akimm, Thpryrand Ha b®b, H3BEH omepaupHTe MEKLy CBEP3aHHM IMila, ca
OTHOCHTEJHO He3HAYHTEIHH cnpsMo oOmus ofeM Ha akUuHTe B OOpBIIEHHE, TaKka H3MON3BaHHTE HEeHH
MOXKe fla He Ca OpeiCTaBHTCIIHM 33 HCHTe Ha OIeHKaTa HA WHBECTHLIMATA JI0 CIIPABE/THBA CTOHHOCT M
CHOTBETHO HA OTYETEHHTE 3aryOu OT Ipofak0H Ha mHBecTHLHH 1Ipe3 2005 roguna. [lopagn ToBa, HHE He
faxmMe B ChCTOAHHE Ja ce yOemuM dpe3 APYrd He3apHCHUMH H3TOUHHLIM JOKONKC 3aryGaTa OT OIepalliH ¢
(bMHAHCOBH AKTHBH M CBBP3aHUTE ¢ TOBA eheKTH U OIOBECTABAHU €4 JOCTOBEPHO IPEICTABEHH BHB
(pHHAHCOBHA OTYET.

4. Kato m3rmouuM BBE3MOXKHHS edexT BBpXYy (DHHAHCOBHA OTHeT OT eBEHTYAIHHTC KOPCKIIHMH,
KkouTO 6MXa MOIMIH 12 OBIAT OIpeNesieHH 3a HeoOXOMMMH, B PesyNITaT Ha MOCOYeHOTO B naparpad 3 mo-
rope, yHocToBepsBame, 4e (HUHAHCOBHAT OTHET, H3MOTBEH 3a [IOAMHATA, NPHKIIOYBAINA Ha
31 pexemBpu 2005 rogmnHa npedcTasd OOCTOBSPHO, BBB BCHYUKH CBINECTBEHH ACHEKTH (PHHAHCOBOTO
cheTosinve Ha J[py»KecTBOTO, KAKTO M TIOIy4eHHd (GPHHAHCOB Pe3yJITaT U [IPOMAHATA B HAPHYHKTE IIOTOLH
H co0CTBEHHA KanKTAJ 32 TOJUHATA, IPUKIIIOYBAIIA HA Ta3H JaTa, B CLOTBETCTBHE ¢ MexmyHapoaHuTte
cTanaaprtHd 3a (IJHHaHCOBO oT4yHTAate.

Audit« Tax « Consulting « Financial Advisorye : Member of
Deloitte Touche Tohmatsu



5. bes na m3passBaMe noeede pe3epBH, oOpbllaMe BHHMAaHHE Ha Touka 2.1 OT NMOACHHTENHHTE
Genmekxkm KBM TPHIOKEHHA (PHHAHCOB OTYeT, KBAETO € OmoBecTeH H300opa Ha PBKOBOJICTBOTO 3a
HpHIOKeHaTa o01a paMKa 3a (PMHAHCOBA OTYETHOCT.

Deloitte Audit
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Hagmerc Hlempon EOOT

OTYET 3A 1OXOJUTE
32 rOAHHATA, HpMiJIIoUBama Ha 31 nekeMBpa 2005

benexcra 31 nekeMBpH 31 nexemBpu

No 2005 2004
XML JIB. XWL JIB.

Hpuxomu or nponaxou 5 920,005 527,820
JIpyru nprxomu 6 4,597 1,617
banancora cToOHHOCT Ha IPOAAIEHH CTOKH 7 (878,786) (500,123)

* Pazxonu 3a MaTepuaiu 8 (363) (73)
Pazxoau 3a BEHIIHY YCIyTH 9 (18,559} (11,380)
Pazxonu 3a mepcorana 10 (2,731) (1,164)
Pazxonu 3a aMopTH3AITHA i1 (38%) (76)
Hpyru pazxonn 12 (4.824) (230)
O0omo pa3xonan 3a aeiiHocTTa (906,151) {513,046)
@OUHAHCORHM OPUXOIH 13 1,196 310
@UHAHCORH pa3xomIn i3 (28.594) (634)
DuHAHCOBH Pa3Xxoan, HETHO (27,398) (374)
Ileuanda/(zaryba) npean odaarane ¢ JaHbHH {8,.947) 16,017
Epuxoxa or/(pasxoi 3a) HaHBK 14 1,144 (3.299)
Herna neuanta/(zary6a) 3a mepuona _(7.803) 12,718
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Hanexc Hempor EOOT

BAJAHC
KbM 31 aexemepu 2005 roguna

Benexcrxa 31 pexemBpu 31 nekemBpn

Ao 2005 2004
XML JIB. XL JIB.
ABArocpodnn aKTHBE
JbnroTpalHy MaTEpPHATHH aKTHEH 15 52,707 294
JbnroTpaiiHy HeMATEPHAITHH AKTHEH 16 284 7
OTcpouend DaHBYHH AKTHEH 14 1,171 27
O61mo TBATOCPOYHE AKTHER 54,162 328
Kpatkocpounn akTHRR
MartepuanHn 3anacu 17 49,327 6,703
TBProBeKH M APYTH B3eMaHMA, HETHO i8 67,509 44,762
ITaprysm cpeocTea 19 4,034 2,672
BB3cTaHOBMMH DAHBLUH BEPXY JOXOIHTE 20 136 2
O0mo KpaTKoCPOYHH AKTHBH 121,006 54,139
O6mo akTaEH 175,168 54,467
THProBCKM ¥ APYTH 3aABIDKSHHA 21 55,378 35,663
3aBIDKEeHNs N0 JHXBCHH 3aeMHE 22 65.869 5,837
KparkocpoyHH 3aabLKeHNS 121,247 45,500
Hernn akruen : 53,921 8,967
Kanuran u pezepen
OcHoBeH KanuTan 23 62,757 10,000
Harpyrana 3aryba {8,836) (1.033)
O0mo kanATan u pe3epru 23,921 8,967

Tesn (]méan OBH OTYETH €4 000 penn, 0T AMETO na Hadrexce ITerpoa EOO/] ot:

3 HA CTonqua
aBeH CUETOBOXNTEI

27 mapr 2006 ronnHa

(benexkure oT crpamuna 10 xo crpannna 30 ca HepasAenHa YacT 0T CHALPKAHAETO HA TE3H

)
(prHaHCOBH OTYeTH ﬂ?‘/jf 0/0 : .
5=

@uuancopy oTdeTH KeM 31 nexeMBpu 2005 ﬂ? ¥ /ﬂ 5 / ,{ﬁﬁ s 7




Hadpmexc Hempon EQOOH

OTUYET 3A IBMEHEHHUATA B KAITUTAJIA
3a roJMHaTa, NpHKIKYBama Ha 31 gexemBpu 2005

OcHoBen Hatp. 0610

KanuTan 3aryba

XHJI. JIB. XHIL JE. XiJL JIB.
Cango Ha 1 sauyapu 2004 roquna 95,412 (13,751) 81,661
Texym duHaHcoB pe3ynrar - 12,718 12,718
Hamanenue Ha OCHOBHHA KallATAN (85.412) - (85.412)
Canpno Ha 31 nexemppn 2004 roguna 10,000 (1,033) 8,967
Texym puHanCOB pesynraT

(7,803) (7,803)

157

YBenHUeHHE Ha KAlUTAJIa Ypes anopTHa BHOCKA 5275 52,757
Canno na 31 gexemBpu 2005 roxmma 62,757 (8,836} 53,921

Tesun dpuuancosy oruern ca ofobpenn ot mmero Ha Hadrexe Ierpos EOO] ot:

Codbun
Per, Negaad

(bunancosn oT4eTH) ﬁj‘/‘/'f@ f .

MuHaHCOBH 0T4eTH KeM 31 gexemppu 20035
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OTYET 3A MAPUYHHATE IMTOTOIIHN
34 TOAAHATA, NPHKRIKYBama Ha 31 nexemepu 2005

31 pexemepu

31 pexemBpH

2005 2004
XHJ1. JIB. XL JIB,
Tlapu9Hn HOTONH OT OCHOBAATA IeHHOCT
HocrbnneHus oT KORTPAreHTit 1,075,930 603,363
IInamanns KbM KOHRTPAreHTH (1,026,746) (577,408)
IInamanus, cREP3aHH ¢ EPCOHANI, HETHO (2,634) (1,211)
IMapuann noTony 0T OCHOBHATA AelHOCT 46,550 24,744.
Ilnatenu HaHBIM BEPXY TOXOJHUTE 134 (6)
HeTHd BapH4IHM DOTOUH OT OCHOBHATA TeHHOCT 46,416 24,738
IlapuyHu DoTONE OT HHBECTHIHOHAATA AeliHOCT
FInamanus 3a 3aKynyBaHe Ha KPaTKOCPOUHH
(PHHAHCOBH AKTHEH (88,048) -
TocTennenns ot npogax6a Ha KPaTKOCPOYHH
(hHHAHCOBH AKTHBH 61,762 -
IInamaxng 0o Jeno3uT, HeTHO (72,597} (11,221)
IocThIenus oT JILXBH 995 18
Tlramanms 3a 3aKyIyBaHe Ha IBJITOTpaity
MaTepHATHH K HEMATEPHAIHU AKTHBH (1,343) (80)
IMocTenmenus ot npogaxOa HA TBITOTPAHEN
MAaTEPHAITHY ¥ HEMATEPHUATHN aKTHBH 54 1
Hernn napHyiHH NOTOLH 0T HHBECTHIHOHHATA (99,177 (11,282)
JeHHocT
Ilapayan noTony oT PHHAHCOBATA JelHOCT
TonydeHu saemu 782,553 148,667
Hannaredn 3aeMu (726,573) (137,316)
TInamanus 3a MUXBH ¥ KOMUCHOHHHE, HETHO (1,871) (419)
IInaigadysd KBM aKIHOHEPH, CBLP3aHE ¢ HAMATISIBAHE
HA OCHOBHHS KanUTan - (23.037)
HeTrsn mapauny noToun or punancopara geinoct 54,109 (12,105)
HeTtHo yReIMYeHHE HA NAPHTHHATE CpPecTBa Mpe3
mepuoaa 1,348 1,351
TIapuynu cpecTBA B HAYAJO0TO HA HEPHOKA . 2,672 1,334
HsMeHneHns BEB BallyTHH KYPCOBE 14 (13
IlapuyanA gpeAcTEA B Kpas Ha mepuoaa (BYK ChIIo
Genexka 19) 4,034 2,672
N N
Tesn ¢ COBH OTYETH ¢a onodpetn of‘gme’p& na Hadrrexe [erpon EQOG/ or:
Hopnan/L| Ppmes HPansiia Choiisena
Yopas m‘ I'naBen cueToBoauTEX
27 mapT 06 rojuHa . Hoato
J,}:ﬂ“" 1 .
(benexkure ot crpanmua 10 1o crpa q‘é@ﬂ‘i‘c‘é‘\‘ﬁ‘“ﬁﬁﬂ% i {To Ha Te3n

(HHAHCOBH 0TYeTH)
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Hagmexe Hempor EOOJ

BETEKKH KbM ®HHAHCOBHTE OTUETH
aa zodunama, npuieyeania Ha 31 dexemepu 2005

1. IIpageH craryr

Hagrexce Iferpon EOOJ ([pyxecTeoT0) € permcrpupano npes 1999 roagwna B Codmsa. B
NOCHENCTBHE CefaTHmmeTo Ha JIpy)KeCTBOTO € IIpeMecTeHO B rpal BapHa CBINACHO CBHIEGHO
pemrenue ot 2001 roguna. AnpeckT Ha ynpasieHde e rpai Bapra, ynuua Bpats Munanuiosn 22A.
Ennonyven coOCTBCHHK Ha KanMraia, cuutaHo ot 6 anpun 2005 rommna, e Tletpon AM (Bik chiio
Oenexka 23).

Ocnosuara gennoct na JIpy)kecTBOTO € CBBp3aHa ¢ THPrOBMA Ha elpo U ChXpaHeHue Ha METPOIHH
npopykru. Ilpes 2005 roamHa e npenmpuera peopraHM3alidd B paMKHMTe Ha EIHOIHYBHA
coOCTBEHHUK, B PE3YNTAT Ha KOATO ca aropTHpaHW MeTponHK Oasu B Kamurana Ha J{pyKecTBOTO M
NpeHazHaueH HATHYHMA NepcoHall.

2. baza 3a u3roresgHe Ha QUHAHCOBMTE OTYETH H CUCTOBOIHH HPHUHIHIH
2.1.  ba3a 3a n3roTBsAHe HA (HHAHCOBATE OTYETH

JApyXKecTBOTO H3TOTBA W NpeAcTapid (UHAHCOBATE CH OoTdeTH Ha Oaza Ha MexXIDyHapoaHuTe
Cranzaptu 3a ®@unancoso Otuntade (MCPO) u ThiaKyBaHHATA 3a TAXHOTO MpHIAraHe, U3HaJeHH
ot Komprera 3a pazacnenue va MCOO.

IIpes Texymara roguta JIpyKecTBOTO € BB3NPHENO NMPHIATAHETO HA BCHYKU HOBH M PEBH3UPAHH
MC®O, uznanue 3a 2005 roguua na Bopna 3a Mexaysapomsn Cuetosonuu Crangapta (MCC),
npueTH oT Komucuara Ha EBporefickus cBro3, KAKTO M TBIKYBAHHATA KBM TAX, B CHIa OT 1 AHyapH
2005 roguHa ¥ MMAIIH OTHOIICHHE KM H3BBPIIBAHATA OT HETO JEHHOCT.

berrapckHaT 3aK0H 3a CUETOBOJCTBOTO H3MCKBA NprmaraneTo Ha MC®O, npuern or Komucusara Ha
EBpomeicKkus CbrO3, KOHTO ClefiBa: Nla HMAaT ojuuManeH nperod Ha OBNTapckM €3WK, Aa OBAAT
npueTd Of MuHHCTEpCKuA cbBeT Ha PBearapus u na Owaar obHapomeanu B JIBpiKABECH BECTHHK
(IB). Kem patata Ba HacTOAmMTE (MHAHCOBH OTYETH €JUHCTBEHOTO OQMUMATHO H3JaHHE Ha
Ovirapckm e3uk, mpueto ¢ locranosmenne Ha MuHKcTepekus cpBeT Ne21/4 derpyapu 2003 romusa
(IHocranosnenunero) u obuHaponeano B Opoit 13 ma JIB or cbiata roaumsa, € W3JaHHETO Ha
ocnopunte MCC or 2002 roaura. PepkoBoacTBOTO Ha JIpy)KECTBOTO CYMTA, Ye MPHIATAHETO Ha
MC®O, B cuia 32 2005 rozuna (OpUrHHATHO M3JaHHE HA AHMIHHCKM e¢3dMK or 2005 roamua), e
TOXOAAMO TP TE3H ODCTOATENCTBA ¥ 4e Ha NOTpebUTENHTe Ha (UHAHCOBUTC OTHETH ce
NpefiocTaed NoNe3Ha H JOCTOBEPHA MH(OPMALIMA OTHOCHO (PHHAHCOBOTO CHCTOSHME U PE3yNITATHTE
oT fefiHocTTa Ha Jpy:KecTBOTO HOpagy KOeTo e W30paiio Ja MPHIoXKH TasH 06a3a 3a chCTaBgHE Ha
HACTOAIIMTE (PUHAHCOBH OTYETH.

PBLKOBOACTBOTO HE € YCTAHOBUIIO PA3NIHKH MEXKTY GanaHcoBaTa CTOMHOCT Ha aKTHBHTE H IIACHBHTC K
CYMMTE B OTYCTa 34 AOXOAWTE Taka, KAKTO ca OTYEeTCHH B HACTOAIINTE (PMHAHCOBH OTUYETH M KAKTO
Ouxa 6 oruereny Ha Gasza uzgaHuwero Ha MCC or 2002 romuua ceriacuo [TocTaHoBieHuero. B
JONBIHCHAE npuiaraneto Ha u3MeHeHuaTa B MCDO ne e aoBeso [0 CHIIECTBEHH HPOMEHH BhB
BB3NpHEeTaTa or py)KecTBOTO cueTOROAHA NONuTHKA. EdexTHTe OT mpoMeHMTe ce OrpanuyapaT
OPeAUMIO  JI0 BIJIHOYBRAHE HA HAKOM JONBJIHMIENHM MIM I[POMAHA HA CHUIECTBYBAlIM
OTIOBECTABAHMA BB (DHHAHCOBUTE OTUSTH.

(DHHAHCOBHTE OTUETH CA HITOTBEHH IIpH CI1a3BAHE Ha NPHHLNIA Ha HCTOPHYCCKATA LEHA.

DuHancoBH oT9eTH KbM 31 nexemspm 2005 roouna . 11



Hagmexc Hempon EOOT

BETEXKH KM OHHAHCOBHTE OTYETH
3a zoounama, npuwicioyenq na 31 dexemspu 2005

2.2, OTtueTHA BA/IyTa H BAJIYTA HA (UHAHCOBHUTE OTYETH

Jpy:KeCTBOTO BOOM CYETOBOJCTBO M CHCTaBA (JMHAHCOBMTS CH OTHETH B HALBOHATHATA BANyTa Ha
Penrybmuxa boiraprs — 6sarapcku eB. ToBa e BayTaTa, Bu3pHeTa KATO OQULMATHE, B OCHOBHATA
HKOHOMHYECKA cpefia, B Kogro' [pyxkecToTo onepupa. Ot 1 aHyapn 1999 romuna 6Barapekusr nes
e ¢ iKcHpaH Kypc KM eBpoTto: 1.95583 nera 3a 1 espo.

Hactosmms GUHAHCOR OTUET € M3TOTBEH B XML JIEBA.
2.3, UymxnecTpaHHA BAAyTa

CaenKUTe B 4yKIECTPAHHA BATyTa € BIMCBAT IMEPBOHAYATHO KaTO KbM CYMATA Ha YyXKEECTPAHHATA
BaIyTa ¢¢ IpHiara Nedrpannuatr Kypc Ha bearapcka Hapogna Banka (BHB) keM jgaraTa Ha
caenkara. KypcoBHre pasiMKH, Bh3HHMKBAILHM NPU Ypex/aHe Ha BalyTHUTe HADUYHH MO3MIMH MITH
OpH OTYMTAaHETO HA TE3H IApHYHM TO3HLUMH OpPH KYPCORE, PasiMYHH OT TO3M, IO KOHTO
TIBPBOHAYANTHO ca OMIIH TIPH3HATH, C¢ OTYHTAT B OTYETA 32 JOXO/IUTE 32 ChOTBCTHHS IIEPHO.

Ilapy4HKTE NMOSHIMK B Iy>KIECTPaHHa BaxyTa KbM 31 nexemeps 2005 n 2004 rogyMuH ¢a OLIEHEHH B
HACTOAIIUTE (PUHAHCOBH OTHETH MO 3aKMOUMTeNHAs Kype Ha BHB. 3akmounTenHuar kypc Ha
OpJIrapcKus JIEB KbM INATCKUA JOJAp 32 TMEpPHOWTE, 334 KOHMTO Ca ChCTABEHH HACTOAIIUTC
()HMHAHCOBH OTHYETH, ¢ KAKTO CIleBa:

31 nexemepH 2005: 1 USD = 1.65790 ns.
31 nexemepu 2004: 1 USD = 1.43589 ne.
2.4. CHeToBOIHE NPeANOIOKeHNs H IPHOIMIBTEHE CYETOBONHH OLEHKN

Ipunoxenmero na MCOO m3mcxkea oT PRKOBOACTBOTC [a HanpaBH HAKOHM CYETOBOJHH
TPEIIIONOMKCHHS M IPHOIM3UTETHH CYETOBOIHH OLICHKH DU H3rOTBAHE Ha (PHHAHCOBHTE OTUETH, C
IEN ONPeNeIIHe CTORHOCTTa Ha HAKOM aKTHBH, NACHBY, TIPHXOIN U pasxoau. Te ce u3BBpLIBAT BE3
OCHOBA Ha Haii-modpaTa IipeneHka Ha PpKOBOACTROTO, DazupaHa Ha MCTOPHYECKHS OMHT M aHAIH3
Ha BCHUKH (haKTOPH, OKa3BAIY BIIESHHE IpH AafieHATe 00CTOATENCTBA KBM JATATA HA H3TOTEIHE Ha
¢unancoBuTe OTYETH. JeHCTBUTCIHUTE Pe3yNTaTH G1Xa MOTIIM Ja C& PaziHYaRaT OT IPEICTABEHHTE
B HACTOALIHTE QHHAHCOBH OTUETH,

3. HJepnHUDAS 0 OMEeAKA HA eJleMEHTHTE HA CUETOBOANES Galade H 0OTYETa 3a JOXOIHTE
3.1. Jearorpaiind MaTepHAJIHH H HEMATEPHAIHA AKTHBH

HpirorpainuTe MaTepHalHd M HEMATEPHATHH AKTHBY Ce [IPHHABAT U ITEPBOHAYAIHO Ce OLlEHABAT
10 UeHa Ha OpuaoOHMBaHe, KOATO BIUTHOUBA MOKYIHATa LEHA, MHTA M HEBb3CTAHOBHMH IAHBLH,
KaKTO B BCHYKH TNPEKH Pa3X0JIi 34 NPHBEIKIAHETO HA aKTHEA B pabOTHO CHCTOANME H HA MACTOTO 32
npefBuneHaTa My OT PwkoBOACTBOTO ymoTpeba. Chem MHPBOHAYANHOTO MM NpPH3HABAHE
ABITOTPAHHHTE MATepHarHK M HOMATCPHAJIHM aKTHBH C€ OTYMTAaT M0 WeHa Ha NpHaoOHuBaHe
HAMAJIEHA C pasMepa Ha HAUMCIICHATa aMOPTH3ANA M eBEHTYAITHY 3aryOH 0T 00e3LeHKH.

Koraro B ,IL'BJ'II"OTpElﬁHIdTG MaTCpHaJIHN aKTHBH €€ CBAERPXKAT CHINCCTBCHH KOMIOHEHTH C pasiuyHa
HPOABIAUTENHOCT Ha IIOJIC3CH XXKHBOT, TC3H KOMIIOHEHTH C€ OTUYHTAT KATO CaAMOCTOATENHHY aKTUBRH.

OupancoRrH oT2eTH KeM 31 mexemepu 2005 roguna . 12



Hagmexe Hempor EOOT

BEJEXKH KBM OHHAHCOBHTE OTYETH
3a zoouHama, npuroyusamia na 31 dexemepu 2005

3.1.  dnarorpafiHd MATePUAIHH H HeMATEPHMAJIHH AKTHBH (IPOIBbJGKEHHE)

Iocneppamy pasxomd, BKIIOYHTEIHO M3BBLPHIGHH 2a 3aMsHd HA KOMIOHEHT OT aKTHBa, ce
KaIHTAU3HpaT B CTOHHOCTTAa 'Ha aKTHBA, CAMO aKO OTFOBapAT Ha KPUTEpHHTE 3a TpH3HABAHE Ha
ABITOTpAcH AKTHB. BaNaHCOBATa CTOMHOCT HA 3aMEHEHHMTE KOMIIOHEHTH Ce OTIICRA OT CTOMHOCTTA
Ha aKTHBa B CBOTBETCTEHME ¢ M3ucKkBanMaTa Ha MCC 16 HMmoTH, MammHH, CROPBHKEHHA H
obopynsane. BCHUKH Jipyre nocnenBally pasxoM ce NPH3HABaT TEKYIIO B TIePHOHa, NPe3 KoiTo ca
HAIPABEHH. '

AMOpTH3aLMHTE Ce HAYMCIIBAT Ha 0asa Ha omnpeNieneHus MoNe3cH XMBOT KATO I0CTEN0BATENHO ce
NpUIAara NHHEHHU METO,

OHpB,I(eJ'IBHHHT NOJIC3CH JKHEOT Ha aKTHUBHUTE €, KAKTO CIICHBA.:

IHoaeieH sKABOT 2005 roguHa 2004 roguna
AJIMHHUCTPATHBHA U THPTOBCKH CTpagy 25 ropueu -
Manisey, cEOpBKeHHs 1 000pyABaHe 2-25 rogunn 3-25 roaguHM
TpanciopTHY cpecTRa 5-10 roayun -
Odmuc obzapexmane 7 TOOMHH 7 ToIUHN
JBAroTpaliiy HeMaT¢pHAITHH aKTHRY 2-7 romuHH 2 TORMHH

Hauvcisisanero Ha aMOpTH3aIMATA 3aTI0MBa OT HAYANOTO HA MECENa, CIEABAIl Mecella, B KOMTo
aKTHBET € HATWYCH 3a ynotpeba M ce NPeKpaTsABa Ha MO-PaHHATA OT: JaTara Ha KIACH(HUMPAHETO
My KaTo Ibprkad 3a mpomaxba B crorercTBHe ¢ MC®O 5 JIRnroTpaliHm akTtvBH ObpXaHd 3a
mpoAaxba U NpeyCTaHOBSHH ASHHOCTH MIH JaTaTa Ha OTIIHCBAHETO MY.

He ce naumcngsar aMOPTH3allMKA Ha 3€MHTS, NPOWIBEASHUATA Ha H3KYCTBOTO, pasxodd 3a
lTpH,[[OﬁHBEiHe Ha JI'I:J'II"OT]‘J&ﬁHH MaTepHaTHH aKTHBH H HATIEITHO aMOPTHIMPAHUTE aKTHBH.

3a MMOTHTE, KOHTO YaCTHUHO Ce M3IIOJI3BAT B OCHOBHATA ASHHOCT Ha J[py»KEeCTBOTO M HaCTHYHO — 32
OTHaBaHe IOZ HAEM M HE CHINECTBYBA BB3MOMKHOCT TE3M YACTH Aa CE€ OTYMTAT CAMOCTOATCIIHO,
PBKOBOICTRBOTO € NPHENO Ja T'H Mpe/cTakd ChIACHO H3ucKBammata Ha MCC 16 MmotH, ManmgH,
CHOPBKEHHA B o0opyaBaHe.

3.2. OOGesneHka HA ABJATOTPANHA MATEPHATHH M HEMATEPHAIHH AKTHBH

KbM parara Ha M3roTBiHE Ha (PHHAHCOBMTE OTUCTH PHKOBOACTBOTO HA J[pY:KECTBOTO TpaBd
NpeLeHKa Jaid CBINECTBYBAT IPW3HAIM 3a O0De3lEHKAa HA ABITOTPaHHUTE MATepHANIHA M
HEMATEPHA/IHA aKTHBH. B cydal, ue ce YCTAHOBH, Y€ TAKMBA IPU3HALM CHINECTBYBAT, C& M3TOTBS
UpuEONM3IUTENHA OLEHKA Ha BB3CTAHOBHMATA CTOMHOCT Ha CBOTBETHHMA axkTHB. Koraro He e
BB3MOXKHO [d C€ H3YMCIIH BH3CTAHOBMMATA CTOHHOCT Ha OTHETHHA aKTHB, J[pY)KECTBOTO Onpeaens
EB3CTAHOBHMATA CTOHHOCT Ha o00eKTa, reHepupaly NapuyHM [MOTONM, KbM KONTO aKTHBBT
IPHHAIIEKH.
,

Bo3craHoBMMaTa CTOMHOCT € NO-BHCOKATa CyMa OT CIpABEJUIMBATA CTOHMHOCT, HAMaleHa o
pasxomure 10 npojax0a Ha JajeH aKTHB ¥ CTOHHOCTTA MY B YTIoTpeba.

Koraro mE3cTaHOBMMara CTOHHOCT Ha fdameH akTWeR (WIA Ha 00eKT reHepupail TApHIHU
TOCTBILICHH) € 10-HHuCcKa 0T amancoBaTa My cTOHHOCT, IIOC/IEHATA Ce HAMANARA IO pasMepa Ha
BH3CTAHOBUMATA CTOMHOCT. 3arybara oT 0De3leHKa Ce IpHU3HABA BEOHATA KaTO Pasxoj B OTHETA 34
AOXOJHTE., OCBEH aKO aKTHBBT C¢ OTYMTA IO HpeolieHeHa cTokHocT, B To3m ciydail arybara oT
obe3lieHKa Ce 0Tpa3ABa KATO HAMANEHHE Ha [PEOLEHRYHHI Pe3eps.

PDHHAHCOBH oTYeTH KBM 3] mekemepn 2005 rogmna : 13
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BETEXKKYH KbM OHHAHCOBHTE OTHETH
3q zo0unama, npurotiovsaya na 31 dexemepu 2005

3.2.  OOesneHka Ha IHATOTPaHHH MATEPHAIHH H HEMATEPHAIHA AKTHEN (HPOAbIKEHHE)

B cnyuait ra BB3cTaHOBABAHE Ha 3aryba or oesleHKa, 6anaHcoBara CTOMHOCT HA aKTHBA (MM HA
o0ekTa reHepHpalll NapHYHM ‘HOCTBIUIEHMA) Ce YBEJAMYABA 0 TPOMEHEHATa MY BH3CTAHOBMMA
croliHoer. ToBa yseNuueHue' He MoXe A2 JIOBElE OO GalaHCOBA CTOMHOCT MO-TONSMA OT
banancosara cTofiHOCT, K0ATO 6M G1NIa onpeeneHa IpH MOJIOKEHNE, Y€ B IPEIXOIHM NEPHOIH He &
Omwia nprsHaBaHa 3aryba OT ofe3sleHKa 3a JlameHHI akTHB. Br3cranoBsBaHeTo Ha 3aryba oT
obe3leHKa ce NPH3HABA BeJHArd KaTo IPUXO0/ B OTUYETA 38 JOXOLNTE, OCBEH aKO AKTHBET CE& OTYHTA
N0 TNpeolieHEeHa CTOMHOCT, B KOHWTO cilydall BE3CTAHOBSABaHeTO Ha 3arybara oT obesligdKa ce
OTpa3fiBa KaTo yBe/HIeHHe Ha TIPSONCHBYHNUS PE3epE.

3.3.  Marepuauann 3anacn

MareprannuTe 3amacl ca MPeICTaBEHH I10 IO-HHUCKATa OT LeHATAa Ha NpHIoOuBaHe W HETHATA MM
peannsupyema cro#iHocT. IleHara Ha npupnoOuBame BKIIIOYBA TIOKYNHATa II€HA, TPAHCIOPTHM,
MHUTHHYECKH H ApYrH nofobHM pasxonu. Hermara peanmzyeMa CTOMHOCT € MpepnonaraeMara
NpoJaKHA IIeHa, HaMaleHa ¢ TpHONM3UTENIRATe PazXxofH, HeOOXONHMHM 3a OCHINCCTBSBAHE Ha
nmpoaxbaTa.

HPI/I TAXHQTO HOTpGGJ'iGHPIe, MAaATEPHANTHUTC 3anacH ¢€ OHCHARAT IO CICHHMTE METOIU:

ABHALHOHHO TOPHBO - KonkperHo onpenenesa 1ieHa Ha JOCTaBKaTa
T'opuea - ITspBa BXoxaMAIIa, IBPBa H3XOMMIA LIEHA
Marepuanu - Cpenno npeterneHa LeHa

3.4. DHAHANCOBA HHCTPYMEHTH

PuHAalCOB HHCTPYMEHT € BCEKH TOTOROP, KOMTO HOPaKIA €JHOBPEMEHHO, KAaKTO (MHAHCOB AKTHB B
CIHO IPCITPUATHE, TaKka U (GHHAHCOB MACHB MM MHCTPYMEHT Ha COOCTBEHHS KarMTal B APYro
OpEPHATHE.

(DuHAHCORMTE aKTHBM H IIACHBH Ce IPH3HABAT B CHETOBOMHMA GanaHc, korato JpyiecTBoTo cTaHe
CTpaHa B JOTOBOPHUTE YCIIOBHU HA HHCTPYMEHTA. '

Ilpy OBpBOHAYANHOTO CH NpH3HABAHe (HPHHAHCOBUTE AKTUBYM/NACHBH CE OLEHSBAT IO CIPABEITHBA
CTOHMHOCT M BCHUKH PasXOMH 10 C/AS/KaTa, B PE3YJITAT HA KOATO BH3HHKBA (PUHAHCOBHA aKTHB/NACKB
(c H3KIOYeHHE Ha (PUHAHCOBH AKTMRH/TIACHBH, OTHHTAHH IIO CTIIPABEIMEA CTOWHOCT Tpe3 OTYETA 32
JIOXOUTE).

3a uenMTe Ha TOCIEABALOTO oOlcHsBame, [IpyxecTBOTO KiacupuIMpa (PMHAHCOBUTE AKTHBH M
MacHBH B CIEAHWTE KAaTETOPUM: TLPrOBCKHM B3eMaHMA M JAPYTM (PUHAHCOBH MACHBH (PasiWuHM OT
Te3H, OTYMTAHH N0 CHpaBeMIUBa CTOHHOCT Tpes OT4YeTa 3a Joxonure). Krnacudummpadero B
CBOTBETHATA TPYTIA 3ABUCH OT LEJITa i CPOYHOCTTA, € KOATO € CKIIIOYEH ChOTBETHHS AOTOROP.

3.4.1. Tepzoecxu u opyzu e3eManus, HemMHo

TBproeckuTe ¥ IPYrd B3eMaHWA ca HEJAEPMBATHRHH (HHAHCOBM aKkTHBH C (MKCHPAHH MM
OIpeZieNAMHE CPOKOBE 33 YpeXIaHe W HE ca KOTHPYeMH Ha akTHBeH mazap. Te BB3HMKBAT, KOTaToO
JpyKECTBOTO 1{PeROCTaBY MApHUeH PECYPS, CTOKHM MM YCIyry, 663 na MMa HaMepeHue Aa Thpryea
BE3HAKHAIOTO B3eMaHe. Te3W B3eMaHysl ¢a IpeJCTABEHHM MO TAXHATA aMOPTU3MpaHa CTOIHOCT, ¢
M3KIIIOYEHHE HA KPATKOCPOUYHHMTE B3EMAaHKd, KOWTO He ce aMopTHsupar. Ha Gaza amamms KoM xpas
Ha BCEKH OTHETEeH MEePHO. ¢ M3BbPIIBA NPEerie/ 3a HHANKALKY 3a 3ary0a oT obeslieHKa.

@HHAHCOBH 0TIETH KM 31 exeMppr 2005 roguna : 14
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BEJTEXKH K'bM OHHAHCOBHTE OTYETH
3a zoounama, npuiroveania na 31 dexemapu 2005

3.4.2. IHapuunu cpedcmen

IlapuumyTe CpencTBa 3a LENMTE Ha CBCTABAHETO HA OTUYETa 33 NMAPHYHKMA [IOTOK Ca NApHYHMTE
cpexncTsa B Opoif il 10 HaHKOBH CMETKH.

3.4.3. Twpeoscrku u dpyzu 3a5'b.rmceuwz, HenHo

THPTOBCKHTE ¥ JIPYTH 3a7BDKCHH, BH3HMKHAIA B PE3yATAT Ha NOJTYYeHH CTOKM, YCAYTH MM
TapuveH pecype (3aeME), HeKTacu(uiupanyu kaTo (GMHAHCOBH MaCHBH, OTYHTAHM TIO CTIPABEILIMBA
CTOMHOCT Npe3 OT4YeTa 3a JOXONWTe, ca NpPeACTABCHHM B Oaianca M0 aMOPTH3HpaHa CTOHHOCT.
KpaTkocpouHATe 33/(bIDKSHHA He Ce aMOpPTH3Hpar.

3.4.4. Jluxeenu saemu

JhuxeenuTe 33¢MH C¢ TIPU3NABAT IILPBOHAYAIHO IO CTIPABEUTHEA TICHA, (POpMHpaHa OT HONYYeHUTE
MTAPWYHH TIOCTHILICHH, HAMa/ICHU C IIPUCHIIKTE Pa3XOaH MO TP2H3AKIHATA.

Bermku (bHHaHCOBH Pa3xolM, B T.4. W OUPEKTHHTE pPasXOdH I10 IPHBIHYAHCTC Ha 3aeMa, ce
BRJIFOYBAT B OTUETA 34 JOXOJNTE, B NCPHOHA 34 KOHTO ce OTHACAT.

3.4.5. Ouenka u ynpasnenue na pucka

BanymeHn puck

HpyKeCTBOTO OCBINECTBABA CAENKH B HUYXAECTPaHHA BAIyTa, [IOPAJd KOETO TO € H3NOKEHO Ha
PHCK, CBBp3aH C BBE3MOKHHTE HPOMEHH Ha BATYTHWI KYpPC Ha IIATCKUS monap. J{pymKecTROTO He
H3II0/I3Ba NCPUBATHBHM GHHAHCOBH MHCTPYMEHTH 32 YIIPABICHHE HA PHCKA.

Huxeen pucx

(DHUHAHCOBUTE HMHCTPYMEHTHM, KOMTO NOTEHIMAIHO H3rarar JIpyKecTBOTO Ha JIMXBEH pPHUCK, ca
NpeauMHO OaHKOBMTE KPEAWTH W NPEJOCTABCHUTE THPTOBCKH 3aeMH M Aeno3utd. Thil kato mpu
[IOBEYETO 3aEMM JOrOBOPEHHMAT JIHXBEH NPOLCHT e ¢ (uKcmpana Hambaska Ham SOFIBOR,
pecriektuBHO LIBOR/EURIBOR, [Ipy#ecTBOTO NOTCHLMANHO € M3JIOKEHO HA PHCK Ha MApHUHHA
noToK. PEKOBOACTBOTO cuMTa, de mopamgH crnaboTo KonebaHHe B [A3apHHTE PABHHINA HA JIHXBHTE
TO3M PHCK He e 3paumreneH 3a [lpyxecrsoro. MHbopMmanys, OTHOCHO HPHIGKMMHTE JIMXBEHH
IIPOLIEHTH € OfIOBECTCHA B CHOTBETHUTE DENeKKH.

Hazapen puck

IlasaprusaT pHcK, IPH KOWTO CTOHBOCTTA Ha AafcH QHHAHCOR MHCTPYMEHT ce Konebae B pesynraT
Ha TPOMEHH B MA3apPHHTC LICHM, € CBBP3aH ¢ THPTOBHATA C KPaTKOCPOYHY (UHAHCOBH AKTHBH,
OTHYHMTAHU IO CIIPaBEIJIHBA LIEHA.

Kpedumen puck

QUHAHCOBWTE AKTHEM, KOUTO HOTEHIMAIHO H3NaraT JpyKecTBOTO Ha KPeAHTEH PHCK, ca MpeiuMHO
B3eMaHHusd 00 TponakOH. OcHOBHO [Ipy)KeCTBOTO € M3I0MCHO Ha KPEJUTEH PHCK, B Cilyuyail e
KIHEHTHTe HC H3IUIATAT CBOMTe 3ambokeHMA. [MonmuTukara na JIpy:xecTBoTo B TasH oblacr e
HAaco4eHa KBM OCBINECTBABAHE HA TPOAaXOH HA CIOKH M YCIYrH Ha KIWEHTH ¢ HOIXOAAla
KpeOuTHA PelTyTallp.

Kpeautnast puck Ha Mapu4HHTe CpPeCTBA NMO OAHKOBH CMETKH € MMHMMAaleH, TBH KaTo
JpyxectBoTo paboTH camo ¢ 6aHKH ¢ BUCOK KPEIOHTEH peHTHHT.

Ourancory oT4eTH KbM 31 nexemepH 2005 roauna . : 15



Hagpmexc Hempor EOOT

BEJIEKKH KbM OHHAHCOBHTE OTYETH
3a zodunama, npuknovsana na 31 dexemepu 2005

3.5, JanbK BLpXy K0X0Aa
HaubkbT BBPXY H0X0/a BKIFOYBA TCKYILHA AAaHBK BBPXY TeYanfara 4 OTCPOYEHHTE JAHBITA.

TexympaT naHBK cC OnpeeNs Bb3 OCHOBa Ha ofJaracmara (faHeyHa) meyan6a 3a MepHoa KaTo ce
npunara eQeKIMBHATAa JaHBYHA CTaBKA CBIVACHO JAHBYHOTO 3aKOHOJAATENCTBO KbM JATaTa Ha
¢unancosure oryetn. OTCPOUEHHTE AAHBIM €4 CYMUTE Ha TBIDKAMHTE (BH3CTAHOBHMMM) NaHBLH
BLPXY neqanbara 3a OBOSHM MepuoaM IO OTHOWEHHe Ha obiaraemute (HaMaiseMu) BPeMEHHH
pasnuky. BpemennuTe pasiukM ca pasiMKHTE MeXIy OTYETHATA CTOMHOCT Ha €IHH aKTHB HMIM
nacup B Gamanca W HerosaTa JaHBUHa ocHopa. OTCpoveHMTe NaHBIM BLPXy Neyaibara ce
W3YVCIABAT Ype3 MPHIIAraHeTo Ha OanancoBHA macHBeH MeTol. OTCpodeHHTe JAHBEYHY TIACHBH Ce
W34MCIABAT 38 BCHYKH ofIaraeMp BpeMeHHM PasiiKy, J0KATO OTCPOYEHMTE NAHBYHHM aKTHBH 34
HaMalACMMTe BPEMEHHH PasiHKH Ce NPU3HaBaT, CamMO aKO MMa BepOATHOCT 38 TAXHOTO oOparHO
IpOsBJIeHHE H aKo [Ipy:KecTBOTO ¢ € B ¢hCTOAHHE B ObeIMe J1a reHeprpa J0CTaThIHO meyaida, oT
KOSTO Te ja MOraT Aa 6b0aT NpUcIaIiaTy.

Orcpoyenure JaHbiHH aKTHBH W TACHBHM Ce H3YMCIABAT Karo C¢ NPMIAra NpenronaraeMara
NaHBEYHa CTaBKa 32 HEPHOAA, B KOWTO Te HIe ¢¢ peallH3HpaT MM MOTacAT, CHIIIACHO HH(OpMaIHITa,
¢ KoATO J[py»KeCcTBOTO pasnonara KBM MOMCHTA HA CBCTaBAHe Ha MHAHCOBHTE OTHETH.
OTCpoueHHTe JaHBIM CC IPHU3HABAT B OTYETA 3a JOXOJMIE, OCBEH B CTyd4aMTe, KOTaTO BH3HHKBAT
BB BpB3Ka ¢ 0OamaHCOBO Tepo, KOeTo ce OTpassBa JUPEKTHO B COBCTBEHMA KamMTal Ha
Jpyxectsoro. B Tosu ciyuail 1 OTIOKCHHAT JAHBK CE ITOCOYBA IUPEKTHO 34 CMETKA HA TOBA TIEPO
(B xanuTaIa), Ge3 Aa HaMMpa OTPAKEHHE B OTYETA 3a JOXOLHUTE.

IIpy M3YMCICHUETO Ha OTCPOYEHHUTE JAHBYHM AKTHBM M Nacked KbM 31 nexemBpu 2005 roamsa
HpyecTBOTO ¢ M3I0/13BaN0 AaHbYHA cTaBKa 15 %, npuic:kuma 3a 2006 roguHa.

OtcpoveHHTe NaHBYHN AKTUBH H [TACHBH Ce MPEACTaBAT HETHO, aKO TOJUICHKAT Ha eHHEH PEXHM Ha
obnarane.

CernacHo meiicteamoto 3a 2005 u 2004 roguna JaHLUHO 3aKOHOAATENCTEO, NAHBUHHTE CTAaBKH,

KOMUTO C¢ MpHJarar Npyd H3UNC/ABAHE Ha JaHBUHHUTE 3aTb/UKeHHsA Ha J[pY»KECTBOTO ca ChHLOTBETHO
15% u 19.5%.

3.6. IlpusuaBaHe HAa IPHXONHM H PA3XOAH
[Npuxogure M pasxoauTe ce HAYMCIABAT B MOMEHTA HAa TAXHOTO BL3HMKBAHE, HE3ABHCHMO OT

[APHYHUTE TIOCTBINIEHNS W MIalaHis. OTYMTAHETO UM Ce H3REBPIUBA MIPY ClIa3BaHe Ha H3HCKBAHETO
34 IIPUYMHHA M CTOHHOCTHA BPB3Ka MEKITY TAX.

Hpmco,um‘e CC OLCHABAT II0 ClpaBeaiHBaTa CTOMHOCT Ha NOJNYYEHOCTO HINH NHOoAJIeHKalloTO Ha
INMOoAyvIaBaHC Bh3HAIPaAXKICHHEC, HaMAaNleHO CEC CyMaTa Ha BCHUKH [IPENOCTABEHHTE OTCTBIKH.

Hpnxonure or mpomaxkOa Ha CTOKH Ce NPH3HABAT, KOTAaTO 3HAYMTC/IHMTE PUCKOBE M H3TOAM
CBEP3aHH CBC COOCTBEHOCTTA BBPXY CTOKHTE Ca [IPEXBBPIICHH Ha KyMyRaya.

He ce IIpU3HaBa IIPHUX0oa B GJ'[y‘-Iﬂ.ﬁ Ha 3HaYHTe/IHA HECHTYPHOCT TI0 OTHOIIEHHE Ha OCHOISCTBABAHE
THOCTBILNEHIATA OT B3C¢MaHHA.

Punancosk ordeTH KM 31 nexemepu 2005 rognea . 16
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3.6. IIpussasape Ha HPHXOAH M Pasxoau (UPOIbL/LKEHHE)
[IpuxosmTe OT YCIyTH Ce IPH3HABAT B OTHETA 32 JOXOUTE B HEPHOIA, B KOHTO ca H3BBPIICHH.

INevanbara/(zarybata) or mpojakbaTa Ha NBLIroTpailHd MaTepHATHH ¥ HEMATEPHAIHH AKTHBH U
MaTepHaId ce NpelCcTaBa KaTo APYTH npuxoan/(pasxonu).

llpu pasmsiHa Ha aKTMBHM ce OTUMTa HpHXon/(pasxol) OT pa3MeHHATa TPAH3AKIMA B pasMep Ha
paziuKaTa My CrpaBeAjiMBaTa CTOMHOCT Ha IIONy4eHHA M GamaHcORaTa CTOMHOCT Ha pa3MeHEeHHS
aKTHB.

4, IIpomenn B MCOO

llocouennte no-gony MC®O, npomenn B MC®O 1 TEIKyBalus, ca NpHeTH KbM 1aTaTa, HA KOSTO
(PHHAHCOBHTE OTYETH ca ONOOPCHM 3a M3/ARaHe, HO BIM3AT B CHUIA 3a IepuoAH cien 31 mekeMBpH
2005 roguna.

MC®O 1 (peBusupan 2005) Hsroresiie Ha (UHAHCOBHTE OTYETH B CLOTBETCTBHE C
MC®O 3a nepBu 06T

MC®O 4 (pepuzupan 2005) 3acTpaxoBaTENHH IOTOBOPH

MCQO 6 IIpoyusaHe 1 oleHKa Ha IPHPOIHN PeCypCH

MC®O 7 OHHAHCOBH HHCTPYMEHTH: OTIORCCTABAHE

MCC 1 (pesuznpan 2005) [Ipeacrapane Ha PUHAHCORM OTUCTH

MCC 19 (pepuzupan 2004) Hoxonu Ha nepconana

MCC 39 (peBusupan 2005) OHIAHCOBKY MHCTPYMEHTH: MPHU3HABAHE K OLEHABAHE

Cranosnme 4 na Komurera 3a  Ompeneisie Janu JoroBopa cAeiBa ga 6be TPeTHpaH KaTo

pasiacHenua na MC@O JIOTOBOP 34 JIM3HHT

Crasormme 5 na Komureta 3a VYuactwe BbB (OHIOBE 3a H3BaXKAaHe OT ymoTpeba Ha

pazscrenus Ha MCOO AKTHBH, Bh3CTAHOBABAHE H NOJ0OpABaHe Ha OKOJHATA cpela

Cranoemmie 6 Ha Komurera 3a 3an®xeHus, BL3HHKBAING OT Y9YacTHS HA CHEHMHYIHH

pazscHenus Ha MCOO mazapy  — OTDaxsuHO €AEKTPOHHO M eNeKTPHYECKO
obopyneane

Cranopume 7 ma Kommrera 3a Ilpensunciseade Ha (MHAHCOBHTE OTHETH IPH TIPHIATAHETO

pazacrenus Ha MCOO Ha MCC 29 CueroBogHO OTYHTAHE [PH CBPbXUH(IALMOHHN
MKCHOMHKH

Cranosume 8 va Kommrera 3a OO6nact Ha npunoxenne Ha MCDO 2

passacHeHus Ha MCQO

PrroBoacTBOTO Ha pyKecTROTO CUHTa, Ye MpHIoxeHneTo Ha Tesn MCDO u THIKyBaHKA HAMa 42
OK&)Ke 3HAYUTENeH eexT BhpXy QUHAHCOBHTE OTYETH Ha pY»KECTBOTO,

5. Hpuzsonn ot nponaxon
31 pnexemBpu 31 nexemspu
2005 2004
XHJ. JB. XHJ1. JIB.
Iprxomy oT npoaaxOy Ha CTOKH 898,598 512,155
Ipuxonw oT npojaxOH Ha yoIryru 21.407 15,665
Obmo 220,005 327,820
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BETEKKH KbM OHHAHCOBHTE OTYETH
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5. Hpaxoam oT npoaa:kou (MpoabnKeHHE)

Hpnxoanre oT NpogakiH HA CTOKH €€ CLCTOHT OT:

Ceetnu ropHea

TemaM roprea

Iponan Oytan
ABHALIHOHHO TOPHBO
Macna 1 ApyTH NpOAYKTH

O6mo

6. JApyrn npuxona

IIpuxonu oT HEYCTOMKH

IIpuxoam o1 chXpaHeHuE
Hzimpmnip Ha akTHBU

[Ipuxonu ot o6paboTKa Ha TaHKepH
Ilpuxond ot HaeMu

ApyTH npuxouu

Oo6mo

7. Banancosa cToiiHOCT Ha IPOIAAEHN CTOKH

Ceerimu ropuea

TeMHM rOpHBa

Mpoman OyTan
ABHAaIMOHHO FOPHEC
Macsa v ApYTH HPCAYKTH

Odmo

31 nekemepn
2005
XHI. JB.

848,555
29,649
8,395
3,128
8,871

898,508

31 nexemepn
2005
XHI. IIB,

2,188
793
690
421
281

_ 224

4.597

31 xexeMBpH
2005
XML JIB.

830,838
28,759
7,951
3,081
8,157

878,786

31 pexemBpnu
2004

XU, JIB.
474,921
31,443

978
4,813

212,155

31 pexemBpu
2004
XHJL NB.

1,516

84

o g

31 pexemspu
2004

XHJI. JIB,

465,279
30,051

952
_3.841

500,123

@uHARCOBH 0T9eTH KbM 31 mexemepu 2005 roguya
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BEHEXKH KbM OHHAHCOBHTE OTHYETH
3a zodunama, npuruoueania na 31 dexemepu 2005

8. Pa3xoau 3a Marepuan

Enexrpocneprus
Persrama

Odic xoHcyMaTuBH
KaHL[eJIapCKH MaTepHuaiIn
Hpyru

O6mo

9. Pazxoan 3a BLHIHKH YCIYIH

Pasxonw 3a Taxcu

PazxonH 3a HagM#

TpancmopTHH pazxogH

Pasxonu 3a oxpana

THProecKy TAKCH U KOMHCHOHHHA
Pazxoau za pexnama

Pazxonu 3a peMOHT ¥ moonpexXKa
Pazxony 3a KOMyHHKAIHH

Hpyru pasxogn

Oo6mo

10. Pa3xoxn 3a mepconana

Pazxonu 3a BB3HATpAKAECHHEA
Pazxonu 3a cormaiH OCHTYPOBKH M Ha0AaBKH

Oomo

11. Pazxonu 3a aMopTH3anus

31 nexeMBpH
2005
XHJT, JIB.

106
82
75
46

54

363

31 nexemBpu
2005
XML JIB.

9,007
4,741
2,342
969
489
338
240
169
264

18,559

31 nexeMBpH
2005
XMJI. JIB.

2,040
691

2731

31 pexemepu

31 gexemMBpH
2004
XMJ1. NIB.

1
10
23
39

K]

31 nexemBpHu
2004
XHIL. JIB.

733
7,643
1,128

10

235

1,323
70
80

158

11,380

31 gexemBpu
2004

XHJIL. JB.,

852
312

1164

3 uéKeMBpn

2005 2004

XML, JIB. XHJL. JIB.

AMoOpTH3aUUA HA TBITOTPAHHI AKTHBH 884 70

AMopTu3aups Ha HEMATCPHAJIHE JBITOTPAiHN AKTHEH _ 4 6

Odmo 888 76
@unaxcou oTIeTH KBM 31 mexemepr 2005 roguma 19



Hagmexc Hempoa EQOJ

BE/IEKKH KBM OHHAHCOBHTE OTUHETH
3a 20dunama, npuictioueania na 31 oexemepu 2005

12. JApyru pazxoan

31 gexemMBpU 31 nexemBpH
2005 2004
XHJL JIB. XHJI. 1B.
Pazxonu 3a rmo0H ¥ HeYCTOMKH 2,267 -
Pa3xoau 3a HOpMaTUBHE UpH 879 56
Pazxonu 3a nagpnopMatuean GHpH 880 47
Pasxomn za pambim 370 48
TIpepcraBrTennn pazxomd 268 23
3aryba oT NHKBMZALMA HA JHITOTPAWHM aKTHBH, B T.4. 107 -
IIpuxoou om nuxeudayus HA FbA2OMPATHU AKMUBY (196) -
Pazxodu no auxeudayua Ha ObA20MPATIHY AKMUEY 303 -
Hpyru pasxonu _ 53 56
O6mo 4,824 —230
13. PuHaAHCOBM NPAXOTH A Pa3xoin
31 pexemBpH 31 nexeMBpH
2005 2004
XHIL. JIB. XL JIB.
Dunarncosu npuxoou
Mpuxoau oT TUXBA 961 310
HApyre duHAHCOBH MPUK0IH _ 235 _ -
Obuyo L1926 310
Dunancosu pasxeou
3aryba ot npomax0a Ha (PMHAHCOBH AKTHUBH (26,108) -
Pasxonu 3a 1uxBY 110 OAaHKOBW 3aeMH (1,477 (444)
Pasxonan 3a THXBH 10 THPTOBCKH 326MH (137) (1)
OTpuUATeIIHE BAJ[yTHH Pa3/IHKH, HETHO (60) (106)
Hpyru puHAHCOBY pasxomu 812 133
Obuwo 28.594) (684)
PHAANCOBH Pa3X0IH, HETHO (27,398) (374)

PupancoBr or9eTH KM 31 mexemepr 2005 roauna _ 20



Hagmexc lempon EOOT

BETEXKKH KEM OHHAHCOBHTE OTYETH
3a 2odunama, npurouoyeamia na 31 dexemepu 2005

13. OrEHAHCOBY NPHXOAH H PA3X0oaH (IPoabIKeHAE)

3arybata oT nponax0aTa Ha HHAHCOBM aKTHBM € (OpPMHpaHa OT IpoAaxk0aTa Ha IIAKET aKIHM Ha
brarapcka @onposa bopea. OrgeTeHnTe MPUXOAK W Pa3sXOnH ¢4, KaKTO CIIEIBa:

31 gexemBpu 31 nexemBpH
2005 2004
XHJI. JIB. XU IB.

IIpuxonu ot npoxaxda Ha (UHAHCOBH aKTHEH 61,763 -

Pazxonu 3a npunodueane Ha (PMHAHCOBU aKTHBU (87.871) -

—(26,108)

14. Janbuno o6narane

PaBXOI["bT 34 JaHBK B OTHCTA 3a JOXOIHTE BKIIOYBA CyMaTa Ha TEKYIHTS PpasxodH 3a JaHBLH BBpPXY

neyanbara ¥ OTCPOYSHHTE PAasXOMH 32 AaHbIH BHPXY Nedanbara ceriacHo M3McKeanuaTa Ha MCC
12 Mausi| BEPXY ACXOMNA.

31 pexemBpu 31 gexeMBpH

2005 2004

XHJI. JB. XHJL. JIB.

Tekym, pasxon 3a JaHBEK - -

HMsmenenue B 0TCpOYeHUTE NAHBIH (1.144) 3,259

Om npusnamu npe3 200URAMA 8PEMENHY DORAUKY 31 3,307

Om 6bIHUKHANY NPe3 200URAMA BPEMEHNYU PABIUKY (1.175) {(8)
Odmo paszxon 3a/(mpuxol or) JAaHBK B OTYeTa 3a

AoxoauTe (1,144) 3,299

CrnocTarkata MEAIY CYSTOBOAHATA medanta u pa3xona 3a AdaHbK, KaKTO H H3YMCIIEHHATA 34

edheKTHBHMA JAaHBUCH npouent kbM 31 nexemspr 2005 u 2004 rojuua ca IpefcTABEHH B CTEIHATA
Tabnuua;

31 nexemBpH 31 pexeMBpH

2005 2004

XHII. JIB. XHJI. JIB.

Cuerorogna nevanba (zaryba) (8,947) 16,017

ITpuoxuma fanpYHa CTaBKA 15 % 19.5%

JaBbK BEPXY neuyanbarta OpH NPWIOKHMATA JaHBYHA

CT3BKa ' (1,342) 3,123

JaBbueH eQeKT OT MOCTOSHHA PasIUKH 178 9
Kopekiys Ha HauaTHOTO cayfio HAa OTCPOUCHUS NaHbUYeH

aKTHB B Pe3yJITaT OT NIPOMIHA HA TAaHBFYHATA CTABKA - 8
JanbyeH edexT oT KopeKUMA Tipes TeKYIIATA TOJHHA Ha

JAHDYEH aKTHB, BE3HHKHAN TIPE3 NIPSAXO0AEH IEPUOL 20 159

Pazxos 3a /(upaxoj or ) JaHbK (1,144) 3,299

Edexrupraa JaHb9HA CTABKA 12,78 % 20.60 %

DHHAAHCOBH oTIcTH KBM 31 Jekemepa 2005 roguna . 21



Huagmexc Hempon EOOT

BEJEKKH K BM CHHAHCOBHTE OTYETH
34 200unama, npUKIoYeania Ha 31 dexemepu 2005

14. Janbuno obnarane (NpoabLKeHAE)

JaHbyHuaT eekT OT MOCTOAHHY pasTuKK KBM 31 xexemepu 2005 roguua e H3uncieH BhPXY CyMaTa
1,187 xuu. nesa, KOATO MPeICTaBIABA OCHOBHO Ha/HOPMAaTHBHH (GHpPH B pasMep Ha 777 Xui. Ib.

OTcpoucHIIT HaHbueH aKTHB, LIpeJcTaBeH B OataHca, BB3HHKBA B PE3YATAT HA HAYHCIACHHTE

HNaHbply BBPXy ledanbara BbPXY HaMalsdeMHM BPEMEHHHM pa3IukKH, ¢EKIbT OT KOMTO €, KaKTo
ClIeIBa; ' '

31 gexemBpH 31 pexemBpn
2005 xuu. nB. 2004 xni. nB.
Bpemenna Janbuen Bpemenna Janb4ueH
pazimika edexT pasjinKa edexr

Cannro B HaYa0TO HA MEPHOIA
JagsdHa saryba 3a npenacaue 131 20 17,007 3,316
3amBIKCHHI KM [ICPCOHANA 33
HETIOI3BaH OTITYCK 47 7 45
ObesmeHKa Ha MATEPHAITHH 3aTIACH - - 6 1
O6mo 178 27 17,058 3,326
BringkHAand npe3 nepuoxa
Hanpuna 3ary0a 3a ipeHacane 7,653 1,148 - -
3anbisKeHI KbM epcoHaa 3a
HEIION3BAH OTIIYCK 176 26 40 8
Obe3ncHKa Ha MaTepHAIHH 3aITACH 4 1 - -
OG0 7,833 1,175 40 8
IlpuzHATH Hpe3 NepHGH#
Janruna 3aryda 3a npeHacsse - - (16,059) (3,13D)
3aaBDKEHAA KBM ISPCOHANA 34
HETION3BaH OTIYCK {(72) (an (38) (8)
Kopexims Ha naHbyHa 3aryba 3a
npeHacsHe (131) 20y 817y (159)
[IpoMsHa Ha aHBYHA CTABKA - - - (8
ObesiienKa HA MaTEPHANHHE 3aMacH - - (6) . (1}
O6mo (203) (31) (16,920) (3,307)
Canpo B Kpas Ha mepHoia
JlaBsuHa 3aryda 3a npenacsne 7,653 1,148 131 20
3afBDKEHIM KbM [epCcOHana 3a
HENMI3BAH OTILYCK 151 22 47 7
ObesLicHKa Ha MaTepUATHH 3aMacH 4 1 - -
Obmo 808 L171 —178 — 27

®uHaHCORH oTYeTH K6M 31 mekemepn 2005 romguna . 22



Hagmexc Hempon EOOT

BENEKKH KPM ®HHAHCOBHTE OTHYETH
3a zodunama, npurnodsaya na 31 dexemepu 2005

15. JBarorpaiing MaTepHa/IHA AaKTHBH

3emm  Crpagw Mammae  Tpamen. Opyrm  Pasx. 3a Otme

H ChOPE- cpea- OIMA  npuaod. JAMA
. IKEHHS CTBA Ha IMA

XHM. JB. XHJ, B, XHI. JB. XM, IB. XHJILJB. XHJI. JIB. XHLAB.
Omuemna cimolinocm
Canpgo ua 1 sauyapu 2004 - - 37 - 312 21 390
TpanotuTu - - 12 - 3 47 62
Tpaucdepu - - - - 68 (68) -
Hzneznn - - (2) - {6) - (8)
Canpgo Ha 31 gexeMBpH
2004 - - 67 - 377 - 444
[ipunoburi 19,411 9,697 23305 61 107 1,062 53,643
Tpauchepn - - 916 44 16 (976) -
Haneznn - (16) (311) 3 (26) (10 _{366)
Caapo Ha 31 gexemepu
2005 19,411 9,681 23,977 102 474 76 53,721
Hampynana amopmuzantia
Canpo #a 1 snyapu 2004 - - 28 - 54 - 82
Hauncnena - - 19 - 51 - 70
Wammcana npes mepuoga - - (1) - (1 - )
Canpo Ha 31 nexkemspu
2004 - - 46 - 104 - 150
Haumcirena - 184 634 4 62 - 884
Manucana npes meproga - - {19 - (1) - (20)
Canpo Ha 31 nexemBpH
2005 - 184 661 4 165 - L,014
Banancoea cTolHOCT KBM
1 anyapn 2004 - - 29 - 258 21 308
bajiancoBa ¢cTOHHOCT KbM
31 pexemspu 2004 - - 21 - 273 - 204
BarancoBa eTolfHOCT KEM
31 pexemspu 2005 19411 9497 23,316 98 309 76 52,707

Kaxro e onosecteno B 6enexka 23, npes 2005 rojusa ca mpuuoGMTH 4pes HeNapuyha BHOCKA OT
Ilerpon Al ppnroTpaiian MaTepHamHi aKTHBE B pasMep Ha 52,757 Xui. Jis.

3emu, crpangu u obopynsaHe ¢ Gamamcosa croiHOCT 21,472 Xui. JIB. ca WIOTEKHpaHH W/HITH

3aJI0XKEHH KATO OOE3TedeH A O DAHKOBH 3aeMH, OTITYCHATH Ha CBLP3aHH LA (BIDK CHINO GENeKKa
25).

(MyHaHcoBH oTIeTH KBM 31 nexemepu 2005 roavma _ 23



Hadpmerc Hempor EOOJ

BETEXKH KbM OHHAHCOBHTE OTUETH
3a 200unama, npuwctioueaiia ia 31 oexemepu 2005

16. Hemateprajiau ApAroTpaiiHi aKTHBH
IIporpaman Juuenznn Apyru Oburo
NpOAYKTH JHA JHA
XH1, JIB. KWL JIB. Xil71. JIB. XHJ1. JIB.

Omuemna crmoinocm

Cango Ha 1 aayapn 2004 10 - - 10
TIpugo6urn - - 6 | _6
Canpo va 31 nexemepn 2604 10 - 6 16
HprxoGurn 276 5 - 281
Hsnesnu e8] - - HeH]
Canpo wa 31 pexemepu 2005 285 5 6 296

Hampynana amopmuzayun

Canpo Ha 1 sryapu 2004 3 - - 3
Hauncnena _S5 - 1 _6
Canpo Ha 31 pexemepn 2004 8 - 1 9
Haumcnera 2 - 2 4
Hzmicana npes mepHona geh] - - (D
Canpo ua 31 nekemepu 2005 9

BaaaHcoea cTOHHOCT KbM
1 suyapm 2004

B |
1
1
~3

Banancora cTofHOCT KBEM
31 nexemepu 2004 2 - 5 -

banancoBa CTOMHOCT KEM
31 nexemBpu 2005

N

3 3

[

ITpes nmexemppu 2005 romuna JIpyxecTROTO 2aKylyBa aBTOMarTusupaHa cucTema Fuel Facs mHa
crofiHocT 264 XM JB. NpelHa3sHAYeHa 3a TNoxoOpABaHEe M OBIHO ABTOMATH3MpDAHE Ha
OpraHH3alkaTa [0 3apeKIaHe Ha ropHBa B NETPOHHTe Gazw,

DupapcoBH oT9eTH KBM 31 gexemepn 2005 rogmaa . 24



Hapmere Hempon EOOT

FEJEKKH KM OHHAHCOBATE OTHETH
3a zodunama, npurniousamia Ha 31 dexemepu 2005

17. MaTepuaidHn 3anacH

Hannunure kM 31 gekemepn 2005 1 2004 rouMHa MaTepHAIHH 3aMacH BKITIOYBAT:

31 gexeMBpH

2005

XHI1. JIB.

Creriu TopHBa 42,729
ABHAIIMOHHO TOPUBO 4,753
TEMHH ropHBa 132
Macna 1 ApYrH IpOOyKTH 1.713
Oodmo 49,327

31 pexemBpH
2004
XU NE.

5,072

347
1,284

£,703

Ksm 31 pexemepm 2005 rogmna Jpy»kecTBOTO € 3ajI0KHI0O KaTO OOC3IICUEHHE 10 YCBOSHH 3aEMM
HAITHYHA W OBJIENM CTOKM, Ha oblla cToHHOCT He no Manko oT 120% or cymara Ha BCEKH KPeaHT
HOOTHEITHO (BIDK ChI0 Oenmexka 22).

18. TEProBcKH H APYrH B3eMaHHA

31 pexemBpH 31 nexemBpH

2005 2004

XHJI. JIB. XHJ. JIB.

BsemaHis o1 CBLp3aHHA NPEATIPHUATHS 8,883 5,172
BseManus 0T KOHTpareHTH 49942 38,729
Hanpk qoGapeHa CTOHHOCT H aKLH3 8,013 -
HApyru 671 861
O6mo 67,509 44,762

B3emanM:ATa OT CEBp3aHH JIHIIA ca ONIOBSCTCHE B Oeierxka 24,

Kobm 31 nexemppu 2005 romuea BiemaHus B pasMmep Ha 31,510 xmn. jB. ca mpegocTaBeHH Kato
ofesrieyeHHe 10 YCBOSHH 3a6MH, KAKTO € OIOBECTEHO B Benexka 22.

PoxoBoAcTBOTO Ha JIpy:KeCTBOTO CUMTA, Ye TEKYHIaTa CTOWHOCT Ha THPrOBCKUTE H JIPYTH B3eMaHHsA
HE Ce Pas3IHyaBa CHIICCTBENO OT TAXHATA CIOpaBe/UTHBa CTOMHOCT KBM 31 pexemspu 2005 roguna.

19, IMapnunu cpencTea

31 gekemBpU 31 nexemBpu

2005 2004

XML B, XU/ A8,

ITapu4nw cpencTpa o 6AHKOBH CMETKH 4,025 2,667
ITapuynm cpencrsa B Opoii 9 5
O6mo 4,034 2,672

®nHaHCOBH oT9etd K6M 31 mexemBpu 2005 romida _ 25



Hadmerc ITempon EOOJ

BEJIEJKKH KbM OHHAHCOBHTE OTHETH
3a zodunama, npurrovyeaa Ha 31 dexemapu 2005

20. BpicTanoBHMH JAHBUH BBPXY A0X0JHTE

HIJEBPII.HGHHETO Ha MUIATCHHTE MPEe3 TCKYINHA H IPEAXOAHHM MEPUOOH KOPIOPAaTHBHE JAaHBIIM Haxg
JAHBIHATE 3abIDKEHWA B pasMep Ha 136 xwr. nB. e [NpEACTaECHO B Dananca Karo BB3CTAHOBUMH

OaHBUH BEPXY JTOXOTUTE.

21. TBproeckd ¥ APYru 3agb/DKeHHS

3aIBIKeHNS KbM CBBP3aHN HMPeIIPHSITHSA

3agBDREHH KBM JOCTABYMITH

ITomyuenu apancH

3amBmKeHM KBM IEPCOHANA U OCUTYPHTETHH MPETPHATHA
JpyTH KpaTKOCPOYHHM 33 Ib/KEHHA

Oomo

3aabIDKEHHATA KEM CBBP3aHU JHIA ca OITOBeCTeHH B Genexka 24.

31 nexemBpH
2005
XML, JIB,

39,943
14,369
863
163

40

55,378

31 nexemMBpH
2004
XML NB.

30,813
1,762
2,546

62
480

35,663

HpyxecrBoTo HauucnARa 3aNBDKEHAA 32 HEHM3IION3BAH IUIaTeH OTMYCK OT [EpcoHana B
croteeteTBre ¢ MCC 19 Jloxonu na nepconana. Te3d HAUMCIEHUS MMAT CIIEIHATA CTPYKTYpa:

3a 3aIUIaTH BEPXY HEH3TON3BAH OTILYCK
3a COLMANHH OCHTYPOBKH BBPXY HECH3IION3BAH OTIIYCK

O6uro

I[BI/DKGHI/IGTO Ha TE€3H Ha'-UCICHM 3a [ICpHOOA €, KAKTO ClI¢aBa:

OcTaTBK B HAYAIOTO HA TIepHoaa
Haumcnenu nipes neproaa
ITon3panu nipe3 nepuona

OcraTeK B Kpast Ha nepacAa

OCTaTBKET B Kpas Ha IICpHOOAa ¢ IPEOCTaBcH B Daganca 3a€JIHO ¢ TEKYINHTE 3alLIDKEHHI KBM

nepcoHaia.

PBXOBOICTROTO HA I[p)’)KeCTBOTO CHHTa, 4e CTOIHOCTTA 110 KOATO KpaTKOCPOYHHTE 3ab/IKEHHA Ca
NpeACcTaBEHM B Dasanca Ha I[p}DI{eCTBOTO, ChbOTBCTCTBA Ha CIIPpAaBCIUIHBATA UM LICHA.

31 gexemBpu
2005
XHJL. JIB.

125
_26

151

31 pexemepH

31 pexemBpH
2004
XHJY. JIB.

37
10

5

. 31 nexemBpu

Druancord otuets KeM 31 nexemepu 2005 roausa
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Hagmexc Ilempon EQOTT

BETEXKH KbM QHHAHCOBHTE OTYETH
3a zodunama, npurrousania ne 31 dexemepu 2005
22, 3aNs/DKeHns 0 JJHXBCHH 3aeMHA

3aBIKEHIATA 1O JIMXBEHH 3aeMH ca (QOpMMpaHM OT 3aJb/DKEHHd, BB3HWKHAIM BLE BPB3KAa C
MONY4eHN OaHKOBH 3aeMH. AHAJTM3UPAHHM TT0 BHIOBE BAIyTa 3aJbJLKEHHATA ca, KAKTO CIIE/Ba;

31 pexemepn 2005 31 gexemBpu 2004
OpHT. BAIyTA OpHT. BRJIYyTa _
B XHJISH XHJI. JIB. B XHJISIAM XHJ1. J1B.
Jlera 63,866 63,866 9,837 9,837
IMarcku gonapu 1,208 2,003 - -
O6mo 65,869 9,837

KoM pmatata Ha Gananca Jipy:ecTBOTO BMa 3a/TBIDKSHHE N0 ABa OBBPAPadTHA OaHKOBH 3aeMa, Io
KOMTO ca JOTOROPEHH JIMXBH B JuanasoHa TpuMeceyen LIBOR/EURIBOR/SOFIBOR miroc
HagbaBKka MEXKTY 1 M 2 IYHKTA.

OtnycHatuTe Ha JIpy)KecTBOTO KPaTKOCPOYHHU 3aeMH ca 00e3MeueHH Ypes: 3a10T Ha CTOKH, 3aI0T Ha
TIApHYHU CPE/ICTBA MO PAsIUTAILATE/THA CMETKA; 3a/10r BEPXY B3eMaHHA M 3a[KC Ha 3aM0BE] B pasMep
na 120% or kpeauta (Biox chino Sereskkn 17 1 18).

23. Ocroren KamaTaJI

OCHOBHMAT KaIIHTAaNl € TPE/ICTABEH 110 HEroBaTa HOMHHAIHA CTOMHOCT B pasMep Ha 62,757 Xui. Jib.
U e paznpegened B 6,275,733 nana, Bcexy ¢ HoMMHEaNHA cTolHOCT 10 NB.

Crraacho goroeop ot 21 mapt 2005 ropema Ietpon Al M3KYIIyBa MMHOPHTAPHHA [T OT KallUTaa
Ha [pyxecreoro. C pemenue or 6 anpun 2005 rogusa Ha BapHeHCKH OKphiKeH ¢BI € BIOHCAHO

npeobpasysaneTo Ha JIpyecTBOTO B EIHONHYHO JPYKECTBO C OIPaHMYCHA OTTOBOPHOCT CBC
cobcteenuK [lerpon AJL.

Ha wu3pBHpeaHO 06mo chbpaHue Ha €XHOMMMHHA cOOCTBEHHK Ha J{PYyKEeCTBOTO, ChCTONIO ce Ha 4
anpun 2005 romuHa, © B3eTO peLIEHMe 3a yRenmuaBaHe Kanurana Ha Hagrexc [Merpon EQOJ] upes
anopTHAa BHOCKA HA 3EMH, CTPAid, MALIMHH, ChOPBKEHHS, APYTH IBATOTpaiiHy MaTepHamHH M
HeMaTepHaTHH aKTHBH, HAMHPAXIH C¢ B neTponHute 6asu, cobetseHocet ua [letpon A/, kato cpeury
Ta3k Hernapu4Ha eHocka Iletpon AJl nprpoGre ChOTBETCTBAINMA Ha aPH4HATA OLEHKA HA allopTa B
pasMep Ha 52,757 XuIl. NIB., NacHa OT BEIMTE JHLA N0 pefia Ha 472, ai.2 ot Thprosekus 3aKkoH,
Opoii ianoBe OT yBeNnMHIeHMETO Ha Karmurana Ha J[py)KecTBOTO M0 HOMHHANHATA WM CTOMHOCT oT 10
JIEBA 32 BCCKH AN '

C pewenus na BapHeHCKM OKpEKeH CBI OT 8 foHH H 14 nexemppm 2005 romuma € BIMCEHO
YBeTHUeHHE Ha KamuTana ia JIpyxxectBoro croTReTHO ¢ 47,105 xun. 18, ¥ 5,652 XuL. 7B.

Dupancopy oT9eTH KM 31 nexemppr 2005 roppna . 27



Hagpmerc Hempon EOOJ

BEJTEJKKH KBM @HHAHCOBHTE OTYETH
2a 200unama, npuinioyeaiqa na 31 dexemepu 2005

24, OnosecTaBane Ha CBBP3AHATE JIHLA B ¢AEJIKHTE ¢ THX

Kourponsoro yuactue & kamurania na Ilerpon AJl, Ennonuven cobersenux Ha JpysxecTBoTo, €

npurexanue Ha [lerpon Xomamar AL

Hpez OTYETHHA NEPHO C4 OCBHIICCTBECHH CHEIKH CBC CIICOHNTE CBhP3aHH JIHLA.

Cenpiano aune

Tletpon Xomouur AL,

Ietpon AL

Byrwiapania xomranus Hzpop AJl
Bapna brsuec Cepeucuz OO0/
Espobank AJl

Erp Jazyp - xenepan Asueiimien EOO

Hurepxoten bearapms Byprac EOOJ]
Mopcko kazaHo EAJ]

Hadrexc Cexropurn EAJ]

IIOK Hadrexc AX

Poc Ottn EOOJ

drHexe AJl

Tpancxonn brarapus Xomupar AT
Erpoxkanuran benrapua EAJ]
[lerpon Texnuka EQO]T

Hetpon Tpanc Excnipec EOQO]]
Bparuara OO/[]

Tpancar AJl

TpancKapr ALl

K3V ALl

I/ISBT:I)HIBHI/ITG CICJIKH C€ OTHACAT IITaBHO N0o:

DaHKOBM YCITYIH;

XOIJIMHIOBH TAKCH H YCIIYTH;
TPAHCTIOPTHY YCIIYTH;
*  KOMYHUKALMOHHH YCIIYTH.

HOKYTIKH ¥ [poJaxOu Ha Te4HU FOPHBA;
Hpe/IoCTaBIHE U II0JyYaBaHe Ha MApHiHU 3aeMH W ACTIO3UTH;

Kontpoaupamio apyxecTso

Hpy*xectBo maiika

HsimepHo apyxecto Ha —Iletpon Xonmuur AJl
Jriepuo apyxecto Ha —[leTpon Xommuur AJL
Hrmepno apyxecteo Ha —[etpon Xoapunr AJ]
70 Mmait 2005 roguna

Jrumepno npyxxecteo Ha —Ilerpon Xomumunr AJ|
ot oy 2005 rogunHa

Ariepno apyxecreo Ha —llerpon Xommuur AJJ
Hrimepro apyxectso Ha ~Iletpon Xommguar AJ]
Jrmepno apyxectro Ha —lletpon Xonguur AJ]
JnmepHo apyxectso Ha —Tletpon Xomnuar AJT
Hrimepno npyxecteo Ha —Iletpon Xommuur AT
Heiepro apyxecrso Ha —llerpon Xommuur AJ]
o maii 2005 ronuna

Hemepro apyxectso Ha —Llerpon Xommaur AJT
Hemepro apyxkectso Ha Herpon AT

Hemepro apyxecreo Ha Herpon AJ]

Hemepro aApy:xectso Ha Ilerpon AL

Jwmepro apysxecrso wa Ietpon AT

Humepuo apyxectro Ha Tpaucxony Bearapus AJT
Jrmepno apyskecteo Ha Tpancxong brarapus AJl

Hpmepno npyxecteo Ha Ounexc Al

TIOKYTKa ¥ Iposiakba Ha JearoTpaiiHyu MaTepuanHil aKTHEY;

llo caenkmre mava HeoOGHHaHHY YCIIORHA H OTIJIOHEHHS OT CPEHKTE Na3apHy IEHH.

DHHaHCOBM 0THeTH KbM 31 pexkemepw 2005 rogmaa
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Hagmexce Hempor EOOT

BEJIEXRKKH KBM PHHAHCOBHTE OTHETH
3q zo0unama, npuxnoveania na 31 dexemepu 2005

24, OnosecrsiBane HA CELP3AHATE JTHUA U CACJIRATE ¢ TAX (IPOALJUKEHHE)

ObemuTte Ha CAETKHTE, OCHILECTBEHH ChC CBBbp3any uila 3a 2005 u 2004 roamHa ca, KaKTO CleqBa;

Caup3aHo 1ane

Konrponupawmo apyxectso
HpyxecTpo Malika
Jpy:kecTsa nox ob1y KOHTPon

Oomo

Canpsanpo Juie

KonTponupammo npyxecreo
HApyxecTro Malika
Hpy:xecTea 110z 0011 KOHTPON

Obwmo

31 nexemepn
2005
XHJ. JB.

Iponamx6a
HA CTOKA H
yenyru
6,850
38,037
702

45,589

31 gexemBpHu
2005

XHI. JIB.
DuHaHCOBH
NPHX0IH

| 8
—t )
Do N

31 pexemBpH
2004

XHJ1. JIB.
ITpopaxkGa
HA CTOKH H
YeJIyrd
10,656
23,620

198

34,474

31 nekemBpn
2004

XHIL JIB.
DHHAHCOBH
TIPHXOAH

Bl 2

31 pexemBpn
2005
XHJ. JIB.

IMokynka Ha
CTORH K
YCIYrn
638,985
7,911
_5.741

652,637

31 nexemBpH
2005

XHJ, JIB.
®uHaHCOBH
pasxoau

92

165

_36

293

31 xexeMBpH
2004
XUJL JIB.

IToxynka ua
CTOKH H
yeIyra
482,689
14,016

— 2,567

499272

31 gexemBpu
2004

XML, JIB.
Dunancorn
pazxonu

63

—
—
LPE I

Kom 31 mexemppu 2005 1 2004 ronusa HeypeeHuTe pa3deT cbe CBHP3aHHE JIHIA Ca, KAKTO CIE/IBa;

CBBp3aHn auna

Koutpomupario JPYXecTBo
HpyscecTro Makika
HpyxxecTBa nog oSuy KOHTpOIT

O6mo

31 nexemepn
2005

XMJ1. B,
Bzemanus

8,845
38

8,883

31nexeMBpH
2004

XML JIB.
BaemaHusa

5,172

3,172

31 pexemBpn
2005

XHJ. JIB.
3aanLamenna

39,341

60
32,943

) W]

31zexemepn
2004

XHIL JIB.
3agnixenus

30,671

o R

14

30,813

Obuiara cyma Ha HAYNCTIEHMTe BE3HATPaKAeH: 3a 2005 rojMHa Ha MEHHKBPCKHS EpPCOHAN Ha
Jpy>KECTBOTO, BIUTIOUEHA B PA3XOMTE 34 [IEPCOHANa, BB3IM3a Ha 159 xum. ns.

PuHaHCoBY oTYeTH KbM 31 mexeMppu 2005 roguHa
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Hagmerxc Hempon EOOT

BE/TEKKH KbM QHHAHCOBHTE OTYETH
3a zo0unama, npukaiousauia Ha 31 dexemepu 2005

25. IToTeHunanyn B3eMAHHA H 3aABLKeHRA

K®mM 31 nmexemspn 2005 rogmma [Ipy:XecTBOTO HMa IOTEHIHAIHY 3aTBIDKEHHS, KAKTO CIEABa: 10
m3/Ia/ieHn OaHKOBH TapaHIlii BBB BPB3Ka ¢ oOIecTBeHH TIOPBYKHM B pasMep Ha 449 xui. is., 1o
apalMpalH OT HETO 3aIHMCH Ha 3al0Be] B pasMep Ha 36,888 xmm. ne. 11 21,472 X1 JIB. HIIOTEKUPAHH
WHIH 3aJIOKEHM 3eMH, crpaiy ¥ ofopyaBaHe KBM TPETH CTPaHH MO AHTAKUMEHTH Ha CBBP3AHH
Tima (BIDK ChIo Gerexka 15).

B nonsa #a JlpyxecTsoTo ca m3naaeHH OaHKOBH TapaHIMM B pa3Mep Ha 23,697 Xuil. JB. W 3aIKCH
Ha 3a70BeA B pazMep Ha 4,251 XL NB., KOMTO CITYXAT 3a 00e3ledYeHre Ha B3eMaHHA OT KITHEHTH Ha
pa3cpo4eHO IIallaHe.

MdunaHcoBu oTdeTd KM 31 mexemepu 20035 rommHa _ 30



