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OJATOPCKH JOKJIAT

Jlo cobcreeHnKa Ha
Tpancxoxn brarapasa AL

Hue M3BBLPIIMXME ONMT HA HEKOHCONMAMPAHHA CueToBOAeH Oananc Ha Tpamcxong bharapus Al
(Tpyxectroto) kbM 31 gexemspu 2004 rofuHa ¥ Ha CBHP3AHUTE ¢ HETO HEKOHCONHMAMpPAHM OTYCTH 34
TIPUXOANTE ¥ PasxofuTe, MAPUIHNTE TIOTOLM 1 MPOMEHHTE B COOCTBEHMA KATIMTAN 32 CEEMTE MeCela,
npikniogeaum Ha 31 nexemspu 2004. OTroBopHOCTTA 38 H3TOTBAHETO Ha HEKOHCOMUIMPAHHA ¢hHHAHCOB
OTUET ce HOCH OT PHKOBOACTROTO Ha JIpys:kecTBoTO. Harara OTTOBOPHOCT CE& CBEXIA 10 H3PasABaHe Ha
OATOPCKO MHEHHWE BBPXY TO3H HEKOHCOIHIMPaH (PHHAHCOB OTHET, OCHOBABAINO C€ €WHCTBEHO HA
H3BLPLISHHAS OT HAC OJUT. -

Hawmst ofpt Ge npoBefien B CHOTBETCTBHE ¢ MpoQeCHOHANHATE M3MCKBaHus Ha MexayHaponuure
ofTOpcky cragaapry. Tear cTaHTAPTH HANAraT OJMTHT Aa OBbje TUIaHMpaH ¥ TPOBEICH TaKa, ue /ia ce
y6enMM B pasyMHa CTelleH Ha CHIYPHOCT JOKOJKO FOMIIHEA GUHAHCOB OTIET HE ChABPIKA CHINECTBEHH
rpemky W Tponyckd. OOHTHT BKINOYBA TpoBepka, Ha Oasara Ha TeCTOBE, Ha JIOKA3aTeNCTBAaTy,
TOIKPEIIANA CYMHTE U OMOBECTABAHUATA BB (DUHAHCOBHTE OTYETH. OIMTBT CBIIO TAKa BKIIOUBA
OLCHKA Ha W3TION3BAHHUTE CYETOBOAHH TIPHHLAIN M 3HAYMMMTE TPHONM3HTENHH CYCTOBOJAHH OLEHKH,
HATIPABEHM OT PBKOBOACTBOTO, KAKTO U IPELEHKA Ha IATOCTHOTO NpeXcTaBiHe Ha GHHAHCOBHA OTIET.
CunuraMe, Ye MIBLPLIEHHAT OT HAC ONMT AAaBa JOCTATHYHO OCHOBAHHE 34 M3pAa3ABZHE HA ONHTOPCKO
MHeHHUE.

B pesynrar Ha TOBa, YAOCTOBepsBame, ye (PMHAHCOBHA OTUET IPEACTaBs JOCTOBEPHO, BBB BCHYKH
CBIIECTREHH ACTIEKTH (PMHAHCOBO CheTosHHUE Ha JlpyskecTBoTo KbM 31 exemupu 2004 ronuua, KakTo U
nonydeHus (PMHAHCOB PE3YTAT H IPOMSHATA B [APHIHHTE IOTOLM ¥ COOCTBEHMS KAIMTAL 3a CelemMTe
Mecella NPUKTIoOYBAl HA TA3H J]aTa, B CBOTBETCTBME ¢ MEKIyHapONHHTE CTAHAApTH 3a (HUHAHCOBO
OTUHTAHE. : '

Deloitte Audit
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Tpancxond Bvazapus A

DHHAHCOB OTHET

KBM 31 JEKEMBPH 2004 roqHHA
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Tpauncxond Ewazapun A4

BAJTAHC
kbM 31 nexemspu 2004 rogana

FenrencxaNe 31 pexeMBpn
2004
XHJILJB.
JALIrocpouHn aKTHBH
Jsnrotpaiiing MarcpHaTHA H HEMaTepHATHH aKTHBH 4 4,344
HupecTdMy B IEHISPHH APYKECTBA 5 144
OtcpoueHH JaHBYHH aKTHBH 15 1
O0n1o ALIArOCPOYHA AKTHEH 4,489
Kparkocpouns AKTHBH
TBEproBckM U APYTH B3eMaHHs 6 2,422
ITapyanu cpenctea 7 7
O8mo KpaTKOCPOYHH AKTHBH 2,429
KpaTkocpoyHH 3aAbIKeNns 8 22
Heran kpaTKOCPOYHM AKTHBH 2,407
HeTHH AKTHBH 6,896
Kanmnran ¥ pezepsu
OcHOBEH KAHTAI 9 7,000
3aryba 3a TeKyLUMd IEPHOL, (104)
O0mo kanuTAN H PE3EPBH 6.896

To3n punaHCOB oTHeT ¢ ogobpen or umero Tpancxong bearapus A or:

OruasH ApeHckun
HanpapuTeacH JHPEKTO)

30 mapt 2005 roguna Codun

Dap. Me033

@a"““”%{

1 04[5

(Benexkure ot crpannna 10 no ecrpannna 2 ca HepasjellHa 4acT OT T03H (PHHAHCOB OTYET)
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Tpancxond bvazapua AA

OTYET 3A IIPUXO/IH Y PA3XOAH

33 ceeMTe Mecena, npuKoaBamu ua 31 nexemppu 2004 rogunaa

Beneocrahe 31 pexemBpu

2004

XHJLJIB.

HeTuu npuxoay oT nposakOn 10 3
Pasxoad 3a BRHIIHHA YCIIYTH 11 149
Pazxoau 3a Bp3HAIPAKICHHS U COTMATHE OCHTYPOBKHA 12 102
Pazxomu 3a aMopTH3ALMY 4 57
Hpyru pazxoan 13 12
Pazxomu 3a MaTepHand 3
OG0 pa3xonu 3a AeiHOCTTa 323
3aryfa oT onepaTHBHATA JefHOCT (3200
IIpExoay ot MHXER 14 215
3ary6a npe;m obaarane ¢ JanLUH (105)
Ilpuxon oT naHbBK 15 1
3ary6a 3a mepuoga (104

To3n punancos oTaeT € ogobpen or umero Tpancxoya Bearapus AJY ot:

v

Ornan ApeHckn ga ojiopoBa
Hznnaanrenes gupe J‘ BEM CYETOBOIHTE]
~l * 4
30 mapr 2005 rogana
. : c&,\
04 [04/ 0S5 -Qe;m,w i}“&/
(Benexkute ot cTpanuna 10 1o crpannna 20 ca Hepas/felHa ¥acT OT TOZH (JHHAHCOB OTHET)
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Tpancxono Bovnzapus A

OTYET 3A IAPUYHUTE IMOTOU

3a ceJleMTe Mecena, npuKkaTBamu na 31 rexemepu 2004 roguna

TIapn4HHu MOTONY OT OCHOBHATA JeliHOCT

TInmamaxHusa KbM KOHTPAreHTH
IMapH4HH NOTOLH, CBBP3aHA ¢ IEPCOHANA, HETHO

Herny mapavH¥ IOTOIE OT OCHOBHATA JefiHocT
TapuyHA DOTOLM OT HHBECTAIHOHAATA AeliHOCT

TInamanug 3a 2aKynyBaHe Ha JbIIOTPAHHN MAaTepHaIHd aKTHBH
IInamanus 3a TpuA0OMBaHeE HA YIACTHS B ABIICPHHE NPY/KECTBA

HerHn napy¥HE MOTOUH OT HHBECTHIHOHHATA JeHHOCT
IMapu4Hu KOTOIH OF PHHAHCOBATA JCHOCT

Ilonyyenu zaeMu U AENO3UTH

Hznnarenn zaeMi M JETIO3UTH

Hzmiarenn THXBY U KOMUCHOHHH, HETHO
IocTRILIEHH OT eMUCHS Ha AKIHOHEPEH KalTuTan

Beuvko napuyHE HOTOUM OT P MHAHCOBATA JeliHOCT
HerHo yBenyeHHe HA HAaPHIHKTE CPEACTBA Mpe3 MepHoaa

HMapaysy cpeIcTBa B HAYAJI0TO HA IEPHOAA

Mapuynrn cpeacrsa B Kpad Ha nepuoda (6eu. 7)

31 pexeMBpH
2004

XHJLJIB.

(516)
(94)

(610)

(4,400)
144

(4,544)

4,179
(6,216)
198
7,000

5,161

7
J——

Tosu puHancoB oTueT ¢ onodpen ot umero Tpancxonx brarapas All or:

v

Oruan Jpencku
Hzneanpresen 1

30 mapT 2005 rogana

:;Q - A} ‘%/
\

(Benexxure ot crpannna 10 xo crpannna 20 ca HepazgenHa Hac

e
mpc?\
A0 Ol ﬁﬂ,ggfl_b;;\\

R
'/ _,.Zr,\ \‘:}\
\ £ 1

Fin it

o

FO3-(puHAACOB OTUET

Punarncos omuem xkom 31 dexemepu 2004 200una



Tpancxono Beazapua A4

OTYET 3A UBMEHEHUSITA B KATINTAJIA

32 ceJeMTe Mecena, npukiroysamu 1a 31 aexkemspu 2004 roguna

OcHoBeH 3ary6a Oowmo

KAATAX
XHJLJIB, XHILAB. XHJT.JIB
Cauno Ha 1 ronn 2004 roapnua - - -
3ary6a 3a TeKyHH [IepHog (104) (104)
EMECHA Ha aKITMOHEPCH KalTATall 28,000 28,000
HesHecen xarmran (21,000) - (21.000)
Canno ua 31 gexemepn 2004 roauna 7.000 (104) 6.896

To3u qlgjmcon oruer ¢ oj106pen ot amero Tpancxona bearapnsa AJl ot:

Orugan JApenckn oCcHIlA opoBa
H3nbAHATeaCH THDE ABEH CYETORONATET

o104 Jog

(Benexknre ot crpanuna 10 5o cpasuna 20 ca Hepa3ieHa 9acT OT TO3H HHANCOB 0TIeT)
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Tpauncxond Bovnzapun AL

BETEXKH
KBM OHHAHCOBHHI OTYET 34 CEJEMTE MECEIA, ITPHKTIOYBALTH HA

31 TEKEMBPH 2004 roqHHA
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Tpaucxord Boazapus A

BEITEXKH KHM OHHAHCOBHA OTYHET
1 cedemme Meceya, npurriongani na 31 oexemspu 2004 z00una

1. IIpaBen craryT

Tpancxonn Boarapus AJl (JlpyxectBoTo) e peructpupado ek Cogma mpes ronu 2004 roguna.
Axuyvoneps B JIpyxectroto ca [letpon Xonauur AJ] v gusubecko aune (Brok ¢bino Oen.9).

OcHoBHaTa ACHHOCT HA IPY)KECTBOTO € CBBP3aHA C NPEAOCTABAHE HAa BHIPCHIHH U MEKIYHapOIHH
JAIEKOCHODIHATETHH 1 MHOOPMALMOHHH YCIYTH.

O6iuar Gpoit Ha nepconaia keM 31 gexemapu 2004 rofEHa BB3IK3A Ha 3.

2. Basa 3a m3roTeaHe Ha (l)HHaHCOBﬂﬂ OTYET H CUHETOBOIHHA NPHHIHITH

2.1. O61ImH NoJIeKEeHHN

JIpysKECTBOTO BOOH TEKYIOTO CH CHETOBOACTBO M M3TOTRS (DMHAHCOBMTE CH OTYETH B CHOTBETCTBUE C
H3UCKBAHMATA Ha OBIrapcKOTO THPrOBCKO H NAHBYHO 3aKOHONATENCTBO. JpyXKECTBOTO H3roTBi M
npeactaBs ($uHaHCOBMTE ¢H orTderH Ha Oasa Ha Mexnynaponrute CTaHaapTH 3a (DMHAHCOBO
Otuprane (MC®O) ¥ THIKYBAHHATA 3a TAXHOTO IpHIAraHe, H3jaaeHyu oT bopaa neo Mexaynapomnu
Cuetosomuu Ctanpapru (BMCC).

HacToammaT (QUHAHCOB OTYET € M3TOTBEH BBHB BCHUKH CBIIECTBEHH ACICKTH B CHOTBETCTBHE C
mzuckeanuaTa Ha MCQO, meficTRalny KbM faTara Ha DajaHca M M He NpelcTaBlfBa KOHCOIWAUPAH
OTUET 10 CMUCHIA Ha 9. 37 an. (2) or 3akoHa 3a ¢UeTOROACTROTO. Jpy’KeCcTBOTO CBING TAKA H3TOTBA
¥ Iy0IMKYBa KOHCONHAUPaH (PHHAHCOB OTYET chInacHo m3nckpanuaTa Ha MCC 27 — KoHconuaupanu
(MHAHCOBM OTYETM M OTHMTAHE HA HHBECTHLMMTC B JBIIEPHH INPEANPHATHA M 3aKkoHa 3a
CUYETOBOACTBOTO..

2.2. Basa 3a n3roTeuHe HA PHHAHCOBUS 0THET
Hacrosusar GHHAHCOB OTYET € U3rOTBEH NPH CNa3Bale Ha IIPHHIAINA HA MCTOPHYECKATa LieHa.
2.3.  Oruerna BamyTa

CBrnacHo W3HCKBAHHATA Ha OBJrapckoTO CHETOBOAHO 3aKOHOMATENCTBO JIpy:KecTBOTO BOIH
CYETOBOJICTBO H ChCTaBsi (JMHAHCOBHTE CH OTYETH B HALWOHAHATA BamyTa Ha PeryOnwka benrapus —
6unrapekn ne. Ot 1 sayapy 1999 roguHa Osarapekusr Jies € ¢ GukcHpan Kype kbM eBpoto: 1.95583
mepa 3a 1 eBpo. '

HacTosAnMAT pUHAHCOB OTYET € CHCTABEH B XHIISLIH JIEBA (XML NIB.).
2.4, CueToBOTHH NPeINOoJI0KCHHA U NPHOIH3ATEINA CYUETOBOTHH NPEeleHKH

Ipunoxenuero Ha Mexnynaporaute CrapnaptH sa  @usancoBo OruMrane H3MCKBa OT
PEKOBOJICTBOTO 1a MPHIMKH HAKOM CYCTOBOIHH TIPE/IIONOKEHHA M IPHOIHM3UTEIHH CYCTOROHH
NPEleHKH TIPH W3TOTBSHE Ha (MHAHCOBUTC OTHETH M TIPH ONpEJENsAHe HA CTOMHOCTTAa HA HAKOH OT
aKTHBHTE, IACHBUTE, IPHXOAHTE ¥ pasxogure. BCHYKK Te ce H3BBPIIBAT Ha OCHOBATA HA HaH-moOpaTa
IIpeLieHKa, KOATO & HarpaBeHa oT PBKOBOICTBOTO KBM /IaTaTa Ha U3TOTBAHETO HA (PMHAHCOBUS OTYCT.
JlelicTBATETHUTE pe3y/ITaTy OHXa MOIVIM Aa ¢& Pa3iHIaBaT OT NPeACTABEHHTE B HACTOAINKA (PHHAHCOR
OTHET,

Punancoe omuem kvm 31 dexemsepu 2004 200una 11



Tpancxond Bvrzapua AN

BETEXKH KbM @HHAHCOBHA OTHET
34 cedemme Mecena, npuratoueauiu na 31 dexemepu 2004 zoduna

2.5. InniepHH ApyXecTBa

JIpy>KECTROTO IPUTEKABA TIPIKO CIISTHNUTE ABINEPHHU NPY>KeCTRA:

dpyxecTBo OcHoBHa JeiiHocT Yuacrue B

KANHETAIA

31 nexemepH

2004

Tpancar AJl Tommpr:kka 1 Tpancdep HA JaHHH 98 %
pe3 caTeNuT

Tpanc Tenekom OO/] TemekoMyHRKAITHOHHH YCIIYTH 95 %

2.6. CpaBHHTEJHH JaHHH

HpyxecTBoTO € ¢h3faaeHo mpe3 2004 roguHa, mopaan KOETO B HACTOSINMS OTHET HE ¢a MOCOYCHH
CPABHHTENTHH JaHHH 32 NPEAXOAHH OTYETHH TIEPHOIH.

3 Je UMM U OLEHKA HA eJEMEHTHTE HA CIETOBOANNA Gananc

3.1. AnarorpaiiHd AKTHBH

JIBaroTpaiiauTe MaTepUalHH W HEMATCPHAIHH AKTHRH Ce OIEHABAT MO LeHa Ha mnpuaobusare,
ofpasyBaHa OT MOKYIHATa UM CTOHHOCT U JOIILIHATEHHTE Pa3Xxo/H, H3BBPILICHH [0 MPHACOHBAHETO
AM ¥ HaMaJleHa ¢ pa3Mepa Ha HAYHCIICHAaTa aMOPTH3AIMA W eBeHTyallHaTa 3ary6a oT obe3leHKa.

HpyKecTBOTO € BB3IPHENO [a OTYHTA JNBATOTpaHATe MATePHAIHM AaKTHBH  CBIVIACHO
npenopbuutenaus nopxon Ha MCC 16 — Hmoru, MaIlliey, chopaxkeHHa ¥ obopyABaHe.

ITocneasampre pazxoau, KOHTO BOJAT A0 MOAOOpeHUE B CHCTOSHHMETO HA aKTHBA Ha/| THPBOHAYAITHO
OLIEHEHATd CTaHNApTHA eQeKTHBHOCT WITH IO YBENHMYABaHE HAa OBIEIINTE MKOHOMHYECKH HU3TOMH, CE
KAHTAIN3UpPAT B CTOMHOCTTA Ha aKTHBA. BCHUKH ApYrH HOCNENBalid pasxoqy Ce MPU3HABAT TEKYLIO
B [lepHOa, B KOHTO ¢4 HAIIPaBCHH.

AMOpTHBaIIHHTe Ha ,H'IJJIFOTpaI‘/JIHHTe MaTCpHalHd ¥ HEMaTepHalHW AKTHBH Ca Ha9IHCIABAT KaTo
TTOCIEa0BATEIIHO CE [IpHNara aHeHHEST MeTo. [lo TPYIIH AaKTHBH Ca IIpUIarani CleJHAaTe HOpMU:

AMOpPTH3ANHOHEHA HOPMH ' 2004
Maruni, cChopbieHns 1 000pyaBaHe 20 %
KommioTspHO 060pyABane U epHbepHH YeTpolicTBa 50 %
Odmuc obzarexaaHe 50 %
Jpyry IEATOoTpaliHK MaTEPHAITHH AKTHBH 15 %
HemarepuanHy akTHBH 50%

3a HOBONpHWIAOOWTHTE aKTHBH aMOPTH3AalMH C€ HAYMCHABAT OT MeCela, ClIenBall Mecela Ha
BLBEIKIAHETO MM B yrnoTpeda.

He ce HauncnseaT aMOPTH34llKH Ha 3eMH W pa3sxoaM 3a HpHI[OGHBaHe Ha ,El‘BJ'II‘OTpaf;IHI/I dKTHBH.
B Kpasg Ha BCEKH OTYETEH {IEpHOA P’bKOBO,lICTBOTO Ha 'I[py}KGCTBOTO NMpaEd Nperjeq Ha ocTaTb4HHA

IMOJIC3EH M¥HBOT Ha aKTHBHTES-W HA TIPEHOCHHTE WM CTOMHOCTH, C LIEN Ja NpOBEPH 3a HAIHYHETO Ha
HHIOWKaOHH 34 obesleHKa H/AmH H806X0,E[PIMOCT OT NMPOMAHA Ha aMOPTH3AHOHHHUTE HOPMH.

@Dunancos omuem kvm 31 dexemepu 2004 zoduna 12




Tpancxond bvazapua AJ

BENEKKHA KbM OHHAHCOBHA OTYET
3a cedemme mecea, npuiuoveaiyy Ha 31 dexemepu 2004 zoouna

-3.2. HaBecTHNHH B JBIICPHH JPYKECTBA

Karo genrocpouss GuHaHCOBH akTHBM KbM 31 mexemspu 2004 roguna ca NpeACTABEHA HHBECTHIMY B
memeprr npeanpuatisi. B cpotBerceTBHe ¢ MCC 27 — Koncomupupans (HHAHCOBM OTHETH M
OTYATAHE HA MHBECTHUHHTC B OBIICPHH TPEOUPHATHA YJacTHSTa B KallUTala Ha [JbINEPHHTE
NPYKECTBA Ce OTHUTAT KATO pasnoyaraeMu 3a nponakba ¢uHaHcoBM akTuBd chraacHo MCC 39 —
@duHAHCOBY WHCTPYMEHTH. [IpH MBPBOHAYATHOTO WM MpPH3HABAHE HHBECTHLHMATE CE OLEHABAT IO
cebecToMHOCT, a4 B IOCIIE/ICTBHE C& TPEOLEHSBAT 10 CIIPaBeAIMBa CTOMHOCT, ¢ U3KIIOYCHHE Ha Te3H,
32 KOMTO He CBINECTEYBAT KOTHPOBKM HA Ta3apHa LIEHA M 33 KOMTO IPYTH METOIM 3a pPasyMHO
OTIpeHeNAHe Ha CIPARe/THBATA CTOMHOCT €4 HEMPHIOKHMH. YHBeCTHIMHTE, 33 KOUTO HE € BH3MOXKHO
OTIpefeNAHETO Ha CIPABE/UTHBA CTOMHOCT Ce OTYMTAT IO IeHa Ha mpujobmeame (cebecToiHOCT),
KOPHIHpaHa ¢ eBeHTyanHa 3aryfa oT obealieHKa.

3.3. PuHAHCOBH HHCTPYMEHTH

@uHaHCOBHTE HHCTPYMEHTH Ha IIPY}KGCTBOTO BEKJTKOYBAT NapHYHH CPEACTBA, B3EMAHHI, TIPEAOCTABCHH
388MH H 3a0bJGKEHHA.

dUHAHCOBHTE AKTHBM M TIACHBHM C€ TIPH3HABAT B CUCTOBONHHA OanaHc, eIHMHCTBEHO KOTaTo
JIpy’KeCTBOTO CTaHe CTpaHa B IOTOBOPHHUTE YCIIOBHA Ha HHCTPYMEHTA.

3.3.1. Twvpzoecku u opyzu 63eManuA

KpaTkocpOUHHTE B3eMaHHs ¢a NPEeCTABENH 110 TAXHATA aMopTH3MpaHa cToinocT. Ha 6asa na nperien
Ha B3€MaHMATAa KBM Kpasd Ha TOJMHATA Ce M3BBPNIBA NPENEHKA 3a HANMYHe Ha HHIMKALMH 32
obe3neHkKa.

3.3.2. Hapuunu cpeocmeq

IlapuunpTe CPECTRA 34 LEJKTe Ha ChCTABIHETO Ha OTYCTA 32 MAPHIHHA MOTOK BKJIIOYBAT MAPHYHHTE
cpezcTBa B Opoit 1 1o 6aHKOBH CMETKH.

3.3.3. Twepzoscku u Opyzu 3a0vaCeHIA
KparkocpoUyHHTe 3aIB/DKEHHS Ca OLCHSHH 10 TAXHATA AMOPTH3HPAHA CTOHHOCT.

3.4.4. 3uemu

1

].—[]DGI[OOT&BGHPITG 3a€MH IIBPBOHAYANHO CE€ 3aIMCBAT IO MPEROCTABCHHUTC IApHYHH IOTOILH. Bcuuaku
JUXBH, TAKCH H KOMHCHOHH C¢ IPM3HABAT KaTO pasxon 3a Mepruoda, 3a KOMTO ce oTHacAT.

3.4.5 Quenrxa u ynpagsieHue Ha PUCKa
JIgxBeH pHCK

®duHAHCOBUTE HHCTPYMEHTH, KOMTO NOTeHIMAHO M3maraT JpymKecTBOTO Ha JIMXBCH pHCK, ca
MPeAOCTABEHH THPTOBCKH 328MM M AEMO3MT. ThHl KaTo IIPH NMOBEYETO 3a€MH JIOTOBOPEHHAT JIHXBEH
TpoNeHT € ¢ (ukcupaHa Hang0aBKka Hal OCHOBHHA JMXBEH mporeHT, pecnextieHo SOFIBOR,
PrroBoACTEOTO Ha Jpy;KECTBOTO CUHTA, Ue TO HE € M3MIOKEHO Ha CHINECTBEH PHCK B PE3yNTaT Ha
KOMeDaHHATa Ha JIMXBEHUTC HHBA.

Qunancoe omuem kvm 31 dexemepu 2004 zoouna 13



Tpancxond Beazapus AN

BE/EXKH KbM QHHAHCOBHA OTYET
3a cedemme Mecenn, npuiniousanin na 31 dexemopu 2004 200una

3.4.5 Ouenxa u ynpagnenue Ha pucka (npoowiicenue)
Kpeanren pHck

DOHUHAHCOBUTE aKTHBH, KOHTC IIOTEHIIHAAHO H3jarar I[py}KBCTBOTO Ha KPpCOWUTCH PHCK, Ca IIpedHMHO
B3eMaHua 0o npodaxOr. OcHoeHO JIpyecTBOTO € H3NMOMKEHO Ha KpeJAMTEeH PUCK, B Ciydvail ue
KIIACHTHATS HS U3NNATAT CBOHUTC 3alL/IKEHHA. ITonutukara Ba ﬂpy}KeCTBOTO B Ta3H 004CT € HAaCOUYeHa
KBM OCBIIECTBABAHE Ha l'lpO,Ha}K6H Ha KJIHEHTH C IIOAXOAAI0a KpenHTHa peyTalHi.

34. JlanbK BBPXY 10X002

,I[aH’LKT:T BEPXY HOXOMa NPEACTABIIABA CyMaTa OT TCKYIIHA AdHBK BBPXY nevyanbara u OTCPOYCHHUTE
JaHblHA. :

Texymuar JaULK BEPXY MeuanbaTa ce onpesens B3 OCHOBa Ha obnaraeMara (JaHbyHa) nedanba 3a
nepruona Karo ce Npriara ¢peKTHRHATa JaHBYHA CTaBKA CBHIVIACHO JAaHBYHOTO 3aKOHONATENICTBO KbM
gatara Ha (HHAHCOBHA OT9eT. OTCpPOUYEHHTE NAHBIH ca CYMHTE Ha JEDKMMHMTE (BB3CTAHOBHUMH)
JAHBIH BBPXY mnevaibara 3a OBNCIM TEPHONH IO OTHOIIEHME Ha obnmaraemHTe (HamandeMH)
BpEMEHHH pa3HKH. BpeMeHHHTe Pas/iiKy ca pasfIMKHTE MEXAY OTHYETHATA CTOMHOCT Ha €IIMH aKTHB
WIH mackB B OanaHca M HEropaTa AaHBUHa OcHoBa. OTcpodyeHWTe JaHBIM BEPXy nedanbata ce
W3UHCISBAT 4pe3 NpPHIaraHeTe Ha GallaHCOBHMA macHBeH Meton. OTCpodeHHTE AaHBYHH IIACHBH Ce
M3UHCIABAT 34 BCHYKH 00JaracMyl BpSeMCHHH PasNWKH, TOKATO OTCPOUYEHHTE JAHBYHH aKTHBH 3a
HAMANIZEMHTE BPEMEHHH Da3NIHKH ce¢ MPH3HABAaT, CaMO aK0 MMa BepOATHOCT 32 TAXHOTO OoOpaTHO
nposieNeHre | ako JIpy)KecTBOTO 1Ie € B CLCTOSHIE B OBJIele Ja reHepHpa JOCTaTBYHO Mevanba, oT
KOATO T& Ja MoTaT Aa ObAaT NpHchialHaTH.

OtcpoyeHnTe TaHBYHH AKTHBH H IIACHBH CC M3YHMCIIBAT KAaTO C€ NpHIara npearnosiaracMara JaHb4Ha
CT4aBKA 32 MEPHOAA, B KOWTO T€ [IE €& PealU3HUpaT MAK MOracir, ChriacHO MH(OpMaNHaTa, C KOATO
JIpyecTBOTO pazmoara KbM MOMEHTA Ha ChCTABAHE Ha (hMHAHCOBHA oTUeT. OTCPOYEHHTE NaHBLH C&
TPU3HABAT B OTHUETA 3a IPHXOJHTE M PA3sXOAHTE, OCBCH B CIyYaHTe, KOraTo B3HHKBAT BBB BPB3KA C
fanaHCOBO II€pO, KOETO ¢¢ OTpasiBa IOUPEKTHO B cobcTBeHHMsA Kanutan Ha Jlpyxkectoro. B To3M
caydail H OTJIOKEHMAT JAHBK CE [OCOUBA IMPEKTHO 3a CMETKAa HAa TOBA Iepo B KamuTana, Oe3 Aa
HaMHpa OTpayKe€HHE B OTUeTa 3a MPUXOANTE H PazXoIuTe.

IpH W3YHCNEHHETO Ha OTCPOYCHMTS AaHBYHH akTHBH M macuBH KbM 31 mexemepu 2004 roguua
JIpy»KecTBOTO € U3MOJI3BAJIO HaHbUHA craska 15 Y%, npunoxnMa 3a 2005 roauna.

OrcpodeHUTe JANBYHH aKTHBH M MACHEHM Ce MOCOYBAT HETHO, aKO MOJJIEKAT HA €MHEH PEXUM HA
ofarage.

CrprnacHo AeHcTBamoro KBM MOMEHTA Ha CBCTaBSHE HA HACTOALNMA (DHHAHCOB OTYET AAHBYHO
3aKOHOAATENICTBO, JAHLYHATA CTABKA, KOATO CIEIRA Jla ce TIpHiara NpH M3YHCIABAaHE HA JaHBYHHTE
saabxenys Ha Jpyxecteoro 3a 2004 ronuHa e 19.5%.

3.,5. IIpnsHapade HA NPHXOIH H Pa3XoH
TlprxoauTe W pasXxoJMTe ca HAYKMCIABAHM B MOMEHTA HAa TAXHOTO BB3HMKBaHE, HE3aBHCHMO OT
TIAPHYHKUTE TIOCTHIVIEHHS H IMamanys. OTYATaHETO MM Ce M3BBPINBA NPU Cra3BaHe HA H3HCKBAHETO

34 MpHYIXHHA H CTOMHOCTHA BPB3Ka MCEKIOY TAX.

IprxoguTe M pasxoauTe 3a JIMXBY ce HAYHC/IABAT TeKyllo, Ha 6a3a Ha e(eKTHRHMA TMXBEH NPOLEHT H
CyMara Ha B3¢MaHETO MIIH 3aBb/LKEHHETO, 3 KOETO ¢ OTHACAT. '
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Tpaucxond Evnzapun A4

BEJIEJKKH KbM OHHAHCOBHA OTHET
20 cedemme meceya, RpuKousau Ha 31 dexemepu 2004 zoouna

4. JnarorpaliHa MaTepHAIHH H HEMATCPHANHHE AKTHBH
Mamn=m Komm. Hdpyru Pazxonu Obwmo JHA O6uo
H cbop.  ofopyas. AMA npuioeb. JAMA oA
JAMA
XHILJIB. XHJ.JB. XHILJB. XHILJIB. XMILJB. XMJLJIB, XHJ1.JIB,

Otuerna crofidocT

Caino Ha 1 ronx 2004

TOAHHA - - - - - -
Mpunoburu JIMA 1,679 17 3 2,701 4,400 1 4,401
Cango na 31 gekeMBpH

2004 roauHa 1.679 17 3 2,701 4.400 1 4.401
HaTtpynana

AMOPTH3ALHA

Canpo Ha 1 roau 2004

TOIMHA - - - - - - -
HauncreHa 3a IepHOAa 56 1 - 57 - 57
Canpo Ha 31 gexemBpi

2004 ropuna 56 1 - - 57 - 57

HIpeHocHa cTolHOCT HA
31 pexemBpu 2004

roHHA 1.623 16 3 2,701 4.343 1 4,344

Jpyxectsoro e npuaoduino 300 6pos KHOCK Tepmunana, KOUTO e ObAAT M3MON3BAHM 32 OTAABAHE
nox Haem. Kom 31 nexemspu 2004 roguna 115 or TsX ca BBEEJIEHH B €KCIUIOATALHS, & OCTAHAIKIE
185 TepMHHala C& HAMHMpPAT B MUTHWYECKHM CKMIaJ, IOPaiH KOSTO B HACTOAIMA ()MHAHCOB OTHET ca
IPENCTABEHM KaTo PasXOAH 3a NPHA0OHBaHEe Ha ABITOTPAHHE MATEPHAITHN aKTHBH.

5. HuBecTHINN B ALINEPHHA APY:KECTBA
; 31 pexemBpH
' 2004
XHWJI.JIB.
Tpancat AJl ' 49
Tpanc Tenexom OO 95
Oomo ' 144

B xpanx ma 2004 rogmma ciem Iolydasage Ha paspelieHue o1 KOoMHCHATa 3a perymupase Ha
cpobmenmaTa JpyrkecTBOTO IPHLOOHBa CHOTBETHO 95% i 98% oT KanuTana Ha Tpanc Tenexom OO/]
u Tpancat AJl.

@unancos omuem Kem 31 oexemapu 2004 zo0una 15




Tpancxond Bvazapus A4

BEJIEXKH KbM OHHAHCOBHA OTHET
3a cedemme Mecena, npuroiousauiy na 31 oexemspu 2004 zoouna

6. THpProBekH H APYIH B3eMAHHAS

31 pexemBpH

2004
XHILJIB.
Bzemanus oT CRHp3aHK NPEATIPHITH 2,056
JUIC 3a Bp3cTanORABaHE (BIOK cBIno Geir. 17) 363
Pasxomu 3a Gpaemy DepHosH 3
O6mo 2422
BaeMaHMsITa 0T CEBP3AHH JIMIA Ca OTIOBECTEHH B Gerr. 16.
7. Tlapnuru cpeacrsa
31 pexemepu 2004
XHMI.JIB.
[Napuunu cpeacTsa 110 GaHKOBH CMETKH 6
[Mapuunu cpeactsa B 6poi 1
06mo i
8. KpaTkocpoyHH 3aaB/HKEHNI

31 pexemepu 2004

XHILJIB.
3aanmKeHnd KbM CRBP3aHH NIPEeANPHATHL 7
3a0RIKeHUS KbM IIePCOHaNa H OCHTYPHTENHH HHCTHTYIIAM 7
3anbeKeHHI KbM HOCTABYHIA 6
JpyTH KpaTKOCpO4HH 34 BIDKEHHS 2
O6wo 22

3amBIKeHUATa KbM CBBbP3aHH JIMLA ¢a OTIoBecTeHH B Oen. 17.

JIpy:KeCTBOTO HAMMCIABA MPOBU3KMH 32 HEH3MIOI3BaH IJIATEH OTIYCK OT NEPCOHaNa B CHOTBECTCTBHE C
MCC 19 - Jloxoau Ha nepconasa. HaudcneHuTe IpoBM3HHE ca B pasMep Ha 4 XWIJIB K ¢a Npe/IcTaBeHH
B GanaHca 3a¢IHO C TeKYLIHTE 3a/IbIDKEHHS KBM [1ePCOHANa K OCHTYPHTEIHH HHCTHTYLIHH.

9. OcHOBeH KAMHTAT

OcHOBHMAT Kamuran Ha JIpyKecTBOTO, CHIVIACHO CHACOHOTO pelIeHHE 34 PErHCTPallid, B pasMep Ha
28,000 xun.ne., e paznpepencH Ha 28,000,000 6pos mouMMeHHM aKUMK ¢ NIPABO HA Tiac BCAKA C
HoMuBAIHA cToiinocT 1 nes. Kem 31 pekemepu 2004 roauHa BHeCEHHST OCHOBSH KATMTAN BH3JIH3a HA

7,000 xwi1. me. (BHK. cbilo 6e1.17).

Kzm 31 nexemepn 2004 ropuna akioHepy B JIpyxecTBOTO ca:

AKnHoHep Han ot kanutana %
Metpon Xommuur AJl 99 %
Murko Crien ' ) . 1%

100%
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Tpancxonod bvazapua A/

BETEXKH KEM OHHAHCOBHA OTYET
30 cedemme Meceya, npuiciiousauiu na 31 dexemapu 2004 zoouna

10. HeTHH npaxojn oT npoaaxon

Hernure npuxoiH o1 Npoaaxou ca GopMHpaHH OT NPoAaKOH Ha yCIIYTH B pasMep Ha 3 XHILIB.

11. PasxoaH 3a BEHIIHN YCAYTH
2004
XHILJIB.
Pazxonw 3a pexama 95
Pasxonm 3a HaeMH ' 25
Pazxoju 3a KOHCYNTALHH H 00yueHue 17
Pazxou 3a peMOHT H NOJIPEHKKA 6
TpaHCIIOPTHH pasxou 3
Pasxony 3a KOMyHHKAIHH 3
Qo61mo 149
12. Pa3xo/u 3a Bb3IHATPAKACHASR M COMHAIRA 0CHIYPOBKH
2004
XWI.JIB.
Pa3xonu 3a Be3HAIPAKIEHHA 95
Pasxoau 32 COLMAIIHK OCHTYPOBKH H HANDABKH _7
O6wmo 102

Pasxogute 3a BBIHATPKACHMA H COLMATHH OCHIYPOBKM, BKJIIOUBAT HAYMC/IEHHW NPOBH3MH 32
HEH3MOJNI2BaH IIaTeH OTITYCK B pasMep Ha 4 XwrLis. (BIK. cpmio Oen.8).

13. Jpyru pasxoan

2004

XWILJIB

Pasxony 3a xOMaHAUPOBKH . 8
Pasxoau 3a gaHBLIHA ' 3
IIpemcTaBuTENHE Pa3xoay H CIIOHCOPCTRO 1
OGuwo 12
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Tpancxono Buvazapun AN

BETEXKH KbM @HHARCOBHA OTYET
3a cedemme mecenq, npuxitioveamy na 31 oexemepu 2004 zoouna

14. Mpuxoan ot JIMXBH
2004
XHJLJIEB.
[Tpuxomy ot TMXBH 10 JSNO3HTHH CMETKH 202
[Tpuxoau OT MUXBH 110 PENOCTABEHH THPIOBCKH 34eMH 13
O0mo Npuxoau OT JHXBH 215

TIpuXoaHTe OT JHXBY €2 (YOPMUPAHH OT PEIOCTAREH JETIO3UT U THPrOBCKH 3aCMH Ha CBLP3aHM JIHIEA
(BiK cBITO Den. 16).

15. HMannuno obaarane
TpuxoaLT OT AaHDbK B OTHETA 32 NPHXOAWTE M Pa3sXOAMTe BKIIOUBA CYMAT2 HA TEKYIIUTE AAHBUH OT

nevanbaTa ¥ OTCPOUCHHTE aHBIM 0T meyanbaTa c¢briaacHo H3ucksanuaTa Ha MCC 12 — Jlawsim ot
nevanbara, KAKTO CleaBa:

2004

XHJ/1.JIB.

Texyuy pa3xon 3a JaHBK -
Br3aukBane Ha OTCPOYESHH JAHBLH 1
O6mo npuxos oT JAHBK 1

CehoocraBkaTa MEKIY CUYETOBOAHATa 3aryba M IpHXOMda OT JaHbK, KAKTO U H3YMCIenuira 3a
e(heKTHBHHS AaHbYeH MPONEHT kbM 31 sekemepn 2004 rojiuHa ca peacTaBeHy B cefHaTa TabHLa:

2004

XVUTLJIB.

Cuetoronna 3ary6a (105)
Hpunoskuma JaHBYHA CTaBKA 19,5 %
Janek pbpxy nevandaTa IpH IPHIOKAMATa JaHBYHA CTABKA 20)
EdekT 0T HeNpU3HAT JaHbYeH aKTHB, BE3HUKHAJ I1Pe3 TeKYITH TEPHOA 19
OO61mo NMpUXO] OT JaHBK (1)
EdexTHBHA JaNhYHA CTABKA 0.00 %

1

Kem 31 pexkemepu 2004 roguHa pBKOBOJACTBOTC Ha JIpY:KECTBOTO TpaBH mpernen Ha
BL3CTAHOBMMOCTTA HA MaMAJIAEMHTC NaHBUHH BPEMEHHM pa3iukd, (GOpMHpaliy JaHbYHH aKTHBH. B
CNIEICTBHE Ha TO3M Nperfiel PHKOBOLCTBOTO ¢ IMPEIEHHNO, Y& € BL3MOKHO Jpy:KECTBOTO Aa He
peanuzupa HocTarbuHO ofnaraemu neuaiby B Onmsko OpAelle, cpelly KOMTO [a TPHCTAzia
(hopMUpanHTe JAaHBYHM 3ary0u. B pesynTaT Ha TOBa He e NpU3HAT JaHBYEH AKTHB BBPXY
dopmupanara npez 2004 roguna namsHa 3ary6a, ¢ edexT mo npunoxmumara 3a 2003 roausa raHeYHa
craBka — 15 XU, IB.

OTCpOYEHAIT AaHBYCH aKTHB, B PasMep Ha | XMWULJIB , € HaYMCIIeH BBPXY IIPOBH3YA 33 HEH3ION3BaH
OTIIYCK Ha MIepPCOHaNa Ha CTOHHOCT 4 XHMILJIB.

Qunancos omvem kom 31 dexemepu 2004 zoduna 18




Tpancxono bvazapua A4

BEJEXKH KbM GHHAHCOBHA OTHET

3a cedemme meceya, npurioneniiy na 31 oexemepu 2004 200una

16. OnosecTABAHE HA CRBP3AHATE JTHIA H ¢IEJIKUTE € TAX

HPES OTYCTHUA MEPHOS Ca OCBINECTBABAHN CACIKH CBC CIICTHUTE CBBP3aHM JIHLA:

Cebps3ano June

Hetpon Xonguur AT

Tpancar AJl

Tpasc Tenexom OO/
TpancKapr AJT -

Opexc Koncynr ALl

Tlerpon AT,

Tlerpon Tpanc Excnpec EOOJT
Komyunxamwma 2002 Al

OcChBINecTBEHHTE CHGJIKM C& OTHACHT TTIABHO KO

IPEeOCTABSHE Ha TTAPHITHH 3a€MH;
NPeIOCTaBsiHE Ha APHIHH JAETI0O3UTH;
HaeMH;

XONTHHIOBH TAKCH H YCITYTH.

JpyskecTBO-Majika
JBIIEPHO OPYIKECTBO
OBLIEPHO APYKECTBO

IpluepBo Apy»xecTBo Ha Ilerpon Xonpuer Al
OBUICPHO NApyxkecTBo Ha lletpon Xonauur AJJ
neraepHo ApykecTBo Ha [lerpon Xonmuur AJl
oeepHo aApykectBo Ha Ilerpom Al
acoruupano apy:xectso Ha Ilerpon Xonauar AJl

ITo cenkuTe HaMa HeOOUUANHH YCIORHS H OTKIIOHEHHA OT CPENHUTE Ta3apHH UEHH.

K®m 31 mexkemepu 2004 roauHa HeypeleHHTe pa3deTH ¢hC CBLP3AHM JTHLA Ca KaKTO CleBa:

CBLp3aHH JHIA

Herpon Xonpuur AJl
Tpauncar AIl
TparcKapt AL
Tpanc Tenexom OO]]

Oomo

31 nexemBpH
2004

XHJLJIB,
Biemanun

276
191
730
_859

2,056

31 pexemBpHn
2004

XHJIJIB.
3aanmxennd

7

i

Bzemanmsara ot CBBP3aHH JIMIA CA BE3HUKHAIM BBB BPh3Ka C TIPCAOCTABCHH JEMNO3UTH H THPTOBCKH

3a€MH.

1

ITpes cememTe Mecelia, mpukmoyBaty Ha 31 nekemppu 2004 rogunra, JIpyxkecrsoro € OuIo cTpaHa no

CICHAHUATE CACIKH ChC CBBP3aHHd AHIA :

Crhp3aHu JIHUA IToxynmxn Iponaxon
2004 2004

OTH. I8 OTH. AN

Hetpon Xonmuur Al 93.22% 92.67%
TpancKapt AJ] 0.06% 1.83%
Tpauc Tenexkom OO 0.50% 5.5%
Tletpon AL 2.90% -
10pexc Koncynr AJl 0.12% -
Hetpon Tpanc Excipec EOOX (.06% -
Komynrikamms 2002 AJ{ - 0.08% -
O6uo: 96.94% 100%
19
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Tpanexono Bviazapun AN

FETEKKH KM OHHAHCOBHA OTYET
3a cedemme meceya, npuxiioyeay Ha 31 dexemepu 2004 zoouna

17. Ce0uTHd chel 6amTaHcoBATA AaTa

17.1  Ha 16 mapt 2005 roguHa OCHOBHMAT aKI[HOHep Ha JIpyKECTBOTO € HAIIPABUI [IAPHYHA BHOCKA
B KamuTasia Ha ctoiHocT 900 xun.JB. (BIK. 6en. 9).

17.2 C Pemwenne na Codmiicku I'pamcku Cea or 15 ¢erpyapu 2005 roguHa KanmMTanmeT Ha
mwlIepHOTO ApyxectBo TpaHcaT A/l e ypemuuen or 50 xun.ms. Ha 1,500 Xun.JIB. Ypes eMUTHpaHe Ha
1,450 Gpox axmuu ¢ HOMUHanHa croiinoct 1,000 nepa. Tparcxonn A/l npunobuea 1,421 axuun. Hama
NpOMsAHA B AKHHOHEPHATA CTPYKTYPa Ha JbIIEPHOTO JPYKECTBO.

173 C Pemenue ot 4 deppyapu 2005 romuHa Ha O6moTo cpOpaHde Ha ChAPYKHHLUMIC Ha
nsimepHoTo Apyxkectso Tpawc Temekom OOJI, xanmuransT My € yBeamdueH or 100 xuwiue wa 1,000
XWII.JIB. YBeJIH4YEHHETo € H3BBPIIEHO upes 3amicBane M3nano ot TpaHexona AJl Ha HosH 900 fsma ¢
HomuHan 1,000 5eBa, B pe3yNTaT Ha KOETO YYacTHeTO MY B KAIIMTANA Ha JBIIEPHOTO IPYIKECTBO €
YBEIHAUICHO oT 95 Ha 99.5%.

17.4  Ha 17 despyapu 2005 roaguna Ha J[py)KecTBOTO ¢ BB3CTAHOBEH KAHBK fi00aBEHA CTOHHOCT B
pasmep Ha 338 xun.ne. (BiK ceiio Ge. 6).
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