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OTUTOPCKY JTOKJIAJ

Jlo akiHOHEpHTE HA
Tpancat AJ]

1. Hue wuseppiumxMme ogur Ha cueTopomums Oajmanc #a Tpamwcat AJl (JIpyxecTBOTO) KBM
31 nexemepr 2004 rogvHa ¥ Ha CBBP3AHHTE ¢ HErO OTYETH 32 IPHXOJUTE U PA3XOAHTe, MapHIHUTE
Hnotouy ¥ NpoMeHHTe B coOCTBEHMA KalMTaln 34 rOJHMHATA, NPHMKOYBAINA HA TasH Jara.
OTropopHOCTTa 3a M3TOTBAHETO Ha To34 (DMHAHCOB OTYET C& HOCH OT PBKOBOACTBOTO HA
Hpyxecteoto. Hammara oTroBopHOCT ce CBexkaa 40 M3pasgBaHe Ha OIUTOPCKO MHEHHE, OCHOBABALIO
ce eJUHCTBEHO Ha H3BEPIICHHS OT HAaC OJHUT.

2. Hammar opupr 6e TmpoBedeH B CBOTBETCIBME € Npo(ecHOHaNHHTe H3MCKBaHMS Ha
MexKayHapoAHUTe OJIUTOPCKH CTaHAaprd. Tesw CraHfapTH HagaraT OOWTET Na Obje MaHupaH U
MpoBEfeH Taka, Ye Oa ce yOeAuM B JOCTATHYHA CTEMeH JOKONKO rOJUUIHESA (HHAHCOB OTYCT HE
CHIBKA CHINCCTBEHH TPEINKH K HpOIyckd. OMTHT BKIFOYBA MPOBEpKa, HA BasaTa HA TECTOBE, HA
JOKa3aTelIcTBAaTa, MOAKPEISH CYMETE H ONOBECTIBAHMATA BEB (PHHAHCOBUTE O0THeTH., OIMUTET, CBHIIO
TaKa, BKIIOYBA OLEHKA HA H3HOJBBAHWTC CYCTOROAHH NPHHIMIM M 3HAUHMUTE IPUOIM3HTETHH
CYETOBOIHM OLIEHKHM, HAIPaBeHH OT PBKOBOJICTBOTO, KAKTO M HpeLeHKa HA LAJIOCTHOTO NpejCcTaBsiHe
wa (uHaHcoBMs or4eT. CuMTaMe, Ye M3BBPIICHMAT OT HAC OMMT [aBa AOCTATBYHO OCHOBAHME 3a
H3passBaHe Ha OIUTOPCKO MHEHHE.

3. B pesynrtarT Ha TOBa, YZOCTOBEpSBAME, e (PMHAHCOBHA OTYET HPCNCTARA JIOCTOBEPHO, BDHB
BCHUKM CBINECTBEHH acIeKTH (PHHAHCOBOTO ChCTOSHME Ha JipyskectsoTo KBM 31 gexemspu 2004,
KAKTO H TIONyYeHHs (HHAHCOB PE3YIITAT, IPOMIHATA B IIAPHYHUTE MIOTOIH H COOCTBEHHA KamUTal 32
rofiMHaTa, NPHKIOYBAINA HA Ta3sH JaTa, B CHOTBETCTEBHE C MexIyHapOJHHTE CTaHHAPTH 34
(PHHAHCOBO OTYHTAHE.

4., Bes na w3paszgBaMe pesepBd, OOpLINaMe BHMMAHHME Ha ONOBECTeHOTO B Oenexka 18 KbM
(MHAHCOBHMA OTYET, OTHOCHO MNPHIMKMMOCTTA 3a NPHHUHNA Ha JeHCTBAINO IIPSATPHATHE.
KpaTkocpouysuTe 3ambiDkeHHs Ha JIpY)KGCTROTO TIPEBHIUABAT KPATKOCPOUHHTIEC MY aKTHBH C
6,184 xun. ne. k6™ 31 gexemspu 2004, B ponmbnHenwme Ha Toba, KbM 31 pekemepu 2004 romuma
JIpY’KeCTROTO € ¢ OTPHIATENEH KamuTal B pasMep Ha 1,036 xur. Js. TesH o6cTosTENCTBa NOPOKIAT
HECHI'YPHOCT, KOSTO MOXe [a TIOPOAM CHIIECTBEHO CBMHEHHME OTHOCHO BB3MOXHOCTTA HA
Hpy>XecTBOTO 1a IPONEIKHE ASHHOCTTA CH KaTo NeHCTBAINO MIPEAIIPIATHE.

Deloithe Audit

Henoiir Omur OO

Ofeuez,

Cunpus Ilenesa
YrpapuTen
Permcrpupan ogurop

1 anpan 2005
Codhua
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Tpancam AJ

BAJIAHC ) -
kbM 31 gexemupu 2004 n 2003 rogana

31 pexemBpn 31 ZexkeMBpH

BeneacxaNo 2004 2003
XML AR, XHJL B,
JbArocpouaH aKTHBH
Jpnrorpaiiny MaTepHalHH M HEMaTepHATHH AKTHBH 4 4,970 3,098
JpyTH ORNTOCPOYHH AKTHBH 5 252 85
OrcpodeHH FaHBIHH aKTHBH 17 - I
O6mo ABEAroCPOIHH AKTABH : 5222 3,184
KpaTtkocpound akTHBHA
Matepuansu zanacu 6 176 19
TBProBECKH U IPYTH B3€MaHUA 7 845 1,066
Ilapuuan cpeacTea 8 66 7
O6mo KpaTROCPOYHH AKTHBH 1,087 1,092
Kpatkocpounu 3agbiokennn 9 7,271 1,238
HeTHu KpaTKOCPOYHH AKTHBH (6,184) 146
JABArocpovuHn 30 L/ EKEHHES 10 - 3,493
OTcpoveHH JAHBYHH TACHBH 17 74 -
HeTHn akTHBH [1,036) (455)
Kanuran u pesepsr
OcHOBEH KanuTan 11 50 50
Hatpymnaau zaryon (1.086) (505)
Ofmo xanuTaa u peseppH (1,036) (455)
To3u puHAKCOR OTHE o6pen oT uMmero Ba Tpancar AJl or:

e
Jrwoamuna Haxonora
I'JIaBeH cHeTOBONHTE

Minuo [Iagxos
HsnnwanAaTeNneH AMpeRTOp=

18 MapT 2005 ronuna

Oy

-~ .
(benexxkuTe ot crpannna 10 no ctparnna 23 ca Hepasdeina 9acT 0T TO3H (MMHAHCOB 0TYET)

1/0%bi
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Tpancam A}

OTUYET 3A ITPUXOIU U PA3XOJIHU o
3a roIUHHTe, NpAKIYsamu Ha 31 pexemepu 2004 u 2003 ronuHa

31 nexemMBpH 31 nekemBpH

Beneackale 2004 2003

XHJL. JIB. XHJL JIE.

Hetuu npixoau ot npojaxbu 12 2,018 2.495
Pazxouw 3a BEHITHE YCIYTH 13 1,095 993
Paszxonu 3a Bp3HArpasIeHHI ¥ COIMAIHH OCHIYPOBKY 14 431 219
Pazxomu za aMopTH3anHs 4 370 30
banancosa crofiHocT HA NPOANEHH AKTHBA 12 210 1,553
Pazxopnu 3a marepuain 44 52
Apyru pazxonu 15 104 68
O61mo pazxonH 3a AeiHOCTTAa 2,254 2915
3ary6a ot omepaTHBHATA JeHHOCT {236) (420)
(DUHAHCOBH pa3Xxoiy, HETHO 16 270 {63)
3aryGa npenn obzarade ¢ qaHbBIHE (506) (483)
Paszxon 3a aHEBK (aHBYUEH PHXO) 17 75 (1)
Hertna 3aryfa 3a nepnoga (581) (482)

To3H pUHAHCOB OTUET fcar OT:

0OpeH oT AMeTe Ha T
= ,gg\

gt

ma) 7, '
4 %Ig;mna HHK:(ZJ'IOBa

[5:‘4/ T'naBen cyeToBOZHTEN

Mﬁﬁqo Tlankos
MznnaanTenen 0o

18 Mapr 2005 rognna

; C\(
Wf q70¥/00 ©

(Benexxure ot cTparnna 10 ao crpannna 23 ca HepasneJdHa HACT OT TO3H (PHAANCOB 0TYET)
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Tpancam AJ

OTYUET 3A ITIAPUYHUTE IIOTOIT
34 TOQHHHTE, NpUKI0UBamy Ha 31 nexemepu 2004 n 2003 roJumna

31 pekemBpu 31 nexemBpu

2004 2003
XHIL JIB. XHJL. JIB.
Hapuynu HOTOIH OT OCHOBHATA AcHHOCT
INocTeIuterns OT KOHTPareHTH 3,223 2,761
IInamanms K5M KOHTpareHTH (2,974) (1,759)
[TapuuHU MOTOLH CBBP3aHN C TPYAOBH BH3HATPAKICHUS (428) (209)
HeTHn mappaHy NOTOIH 0T OCHOBHATR JAeHHOCT 179 793
TIapu9aHY NOTONH OT HHEECTHIHOHHATA JeffHoCT
IMocTeienys ot nponaxkda Ha ABNroTpaiiHe AKTHBY 38 -
[InanmaHma 3a 3axynmyBaHe Ha JBITOTpaiHH aKTHEH (1.678) 177
Herru napaanu nOTOLM OT HHBECTHHHOHHATA AeifHOCT (1,640) 177
TTapHurM HOTONH OT (pMHAHCOBATA AeHHOCT
[Tomy'eHH TEPTOBCKY 3a6MH 2,559 766
HannaTeHH THProOBCKH 3acMU (681) (1,382}
Herrn mapuyse NOTORH 0T GAHAHCOBATA AeHHOCT 1,878 (616)
Herno ysejndenHe #a NapHYHHTE CPEACTBA NpPe3 HEPUORA 39 -
IlapuuHu cpegcTBa B HAYAIOTO HA MEPHOAA 7 7
IIapavHA cpencTea B Kpasa Ha Depuoaa (Ge. §) 66 7

Feind BRERC

\\x&sx\a\l

m\m.ua HH 0JIOB2
Tiagen cquononnTeﬂ

18 MapT 2005 rognHa

G
AoY/or~

(Beaexxnre or crpannna 10 go crparuna 23 ca HepadgenHa YACT 0T TO3M (PHHAHCOB OTYET)
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Tpaucam AJ

OTUYET 3A I3MEHEHHMATA B KATIATAJIA
3a roqEHUTE, NpUKTIOMBamK Ha 31 nexemepu 2004 1 2003 ropuna

Ocnosen 3aryba O6mo
KAIATAN
XWIL. JIB. YW/ JIB. XHJI. JIB.
Canpo nva 1 anyapu 2003 ropuna 50 (23) 27
3aryba 3a TeKYII[HA TIEPHOK - 482 482
Caano ma 31 gexemepu 2003 roguna 50 {505) (455)
3aryba 3a TeKyLHHs IIepHOT _ - 581 581
Caino na 31 nexemepu 2004 roguna 50 (1.086) {1,036)

Tozn mHAHCOB OTHET e«ﬁqﬁ;@oT nmero Ha Tpascar AJl oF:

vﬂ?
< V4
codmusa /
A a5 st
uav0 [Mankoe / AT Jsoamuia Hn%nosa

HMansanuTenien AHpeKTOp I'naBeH cueToBoaATE]

.
P CBHTEAGR s 5
"é"‘{%
Par. d2p33 /)
P .

- ‘g%/;

18 MapTt 2005 roguna

0?”’7% "A/ 07/04

(beaexxute ot cTpanana 10 xo erpannna 23 ca HepasjgeliHa 4acT 0T TO3H QHHAHCOB OTIET)
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BETEXKH

KBM OHHAHCOBHA OTYET KM 31 JEKEMBPYH 2004 H 2003 rogHHA
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Tpancam Aq

BETEXKH KM @HHAHCOBHA OTHET
30 2odunume, npurmioveanqu na 31 dexesepu 2004 u 2003 zoouna
1. IIpaBeH craTyT

Tpancar ANl (JIpy:xectroT0) e perucipupano npes 2002 roauna B Coduiickus rpancku cpi. MaxkopHTapeH
cobereennk B JpyxectroTo e Tpancxonn benrapus Al (Biok Genm.11).

OcHogHata feiiHocT Ha Jipy>KeCTBOTO € CBBP3aHA ¢ H3rpaciaHe, HOAABbPIKAHE H ONEpHpaHe ChC CATENIUTHH
JaNneKoChOOIMTEAHE MPEKH H NMPEJOCTABIHE HA YCJIYTH Upe3 TAX B CTPAHATA H 4y KOMHA.

3a ochlecTBABAHE Ha OCHOBHATA CH AeHHOCT, [py:ecTBOTO € MONyYHIIo WHIMBHIYAIHY HLEH3UMH C HOMEpa:
112 — 02955 ot 21 okromepu 2004 roguna, 113 — 02673 ot 25 cenremepu 2003 ropuna, 109 — 02351 or 31
sHyapu 2003 rogwHa M obila aMUeH3uA ¢ HoMep 215 — 04488 or 21 Hoemepu 2003 roguHa, H3JameHu OT
Komucusta 3a Perynupane na cpro0wenusara Ha PeryGiuka benrapus.

O6muat 6poii Ha mepcoHana keM 31 mexemepu 2004 1 2003 romiHa BBIMTM3A CHOTBETHO Ha 22 1 15.

2. Ba3za 3a m3roTesiHe Ha (PHHAHCOBHS OTYEeT H CUETOBOAHH NPHHIHITH

2.1. O0m¥ I010KeHHA

Jpy:RecTBOTO BOAH TEKYIIOTO CH CYETOBOACTBO M H3rOTBS (DPMHAHCOBHUTE CH OTHETH B CBOTBETCTBHE C
H3MCKBAaHMATA Ha OBJTAPCKOTO THPrOBCKO M JaHBUHO 3axonopareiactBo. Ot | suyapu 2003  romuna
JIpy’KecTBOTO HM3rOTRBI W TpeACTaBs (PHHAHCOBUTE CH OTYeTH Ha 6asa Ha MexayHapoanure CTaHmapTH 3a
@uHancoso Otuntane (MCP®O) M TBEAKYBAHMATA 32 TAXHOTO IIpWiIarade, H3jafend oT bopaa 1o

MemayHapoauu Cuerosoguu Crangapru (BMCC).

HacroammaT $GuHAHCOB OTHYET € H3rOTBECH BbB BCHYKH CBHLISCTBEHH ACTIEKTH B ChOTBETCTBHME ¢ H3UCKBAHKATA HA
MC®O, neficrealiy K6M AaTaTa Ha DanaHca.

2,2, baza3a H3roTeaHe HA (PUHAHCOBHA OTYET

HacTosmuaT (UHAHCOB OTYET e H3TOTREH MPH CMa3BaHe Ha MPUHIUTIA HA HCTOPHYECKATA [IeHA.

23.  Oryerua Baxyra

CBrnacHO M3MCKBAHUATA HA OBIAPCKOTO CUETOBOMHO 3aKOHOHATESICTBO, J[py:KECTBOTO BOAU CHETOBOACTBO H
cbCTaBg QUHAHCOBHTE CH OTYUETH B HallMOHAnHara BanyTa Ha PeiryOnuka Bwarapus — Gnarapeku nee. Ot 1

aHyapu 1999 roausa 6BArapcKUAT NeB € ¢ PHKCHpaH Kype KbM eBporo: 1.95583 nesa 3a 1 espo.

HacToamuar pUHaHCOR OTYET € ChCTaBeH B XHIAMY JIeRa (XHIL, JIB.).

Punancog omuem kv 31 dexemepn 2004 u 2003 zoduna 11



Tpancam AH

EBEJTEKKH KbM OHHAHCOBHA OTYET
3a 200unume, npurmiousangi na 31 oexemepu 2004 u 2003 zoouna

2.4. YympecTpaHHA BanyTa

CHENKHTS B Uy KISCTPAHHA BANYTa C& BIIHCBAT IBPBOHAYAIHO KATO KBM CYMAaTa HA YYXKACCTPAHHATaZ BANYTA Ce
fpuiiara HeHTpAIHUAT Kype Ha benrapcka Hapogna banka (BHbB) kem natata Ha caenkara. Kypcosute pasznuky,
BB3HMKBALUM NPH YPEXKAAHETO Ha TE3M MApUUHM MO3MLMK WIH IPH OTUUTAHETO HA TE3H IAPHYHM NO3MLHMH DU
KYPCOBE, Pa3IM4HHM OT TE3H, 110 KOUTO ¢a OWIIH 3aBE/ICHH, C& OTYMTAT KATO (PHUHAHCOBH MPHXOMH MIH (HHAHCOBH
Pazxo/id 3a NepHOAA, B KOHTO BR3HHKBAT.

[TapyYHHTE HO3HIMM B Yy)KIecTpaHHa Banyta KbM 31 nexemepu 2004 u 2003 roguna ca OICHEHH B HACTOSIHUS
$HHAHCOB OTYET MO 3aKMIOYHTENHHA Kypc Ha BHB. 3axmouuTenHuar kype Ha OBATAPCKUS JICE KbM IATCKHA
IOJIAp 33 ePHOIUTE, 33 KOUTO & CHCTaBeH HACTOAIMA (hHMHAHCOB OTYET, € KaKTO ClefiBa:

31 pexemepu 2004 rozyHa: 1 USD = 1.43589 ne.
31 nexemspu 2003 ronuHa: 1 USD = 1.54856 us.
2.5. CueToBOTHH NPEAMOJJIOMKEHHS U NPHOIM3HTEIHH CICTOBOJHE NPeUEeHKHA

[punoxennero Ha MexxyHapoauute Crampmaptu 3a @uHaHcOBO OTHHMTAHE H3IUCKBA OT PBHKOBOACTBOTO Ha
HpyKecTBOTO A4 HPHIOKH HAKOH CUETOBOMHM IPE/ITONOKEHUI W NPUOTHIHTSNHHY CY€TOBOAHM HPELICHKH IIPH
H3TOTBAHE HA (PHHAHCOBMTE OTYETH W IPH ONpe/delsHe Ha CTOHHOCTTA HA HAKOM OT AKTHBHIE, [MACHUBHTE,
TPUXOIMTE U PasXomuTe. BCHUKM Te ce M3BBPINEAT HA OCHORATA Ha Hali-mo0para mpeleHKa, KOsITO ¢ HalpaBeHa
OT PHKOBOJICTBOTO KBM JaTATa HA M3rOTBAHETO HA PUHAHCOBUA OoTHeT. JlefiCTBHTETHHTE pe3ynTaTi Ouxa MOTITH
Ia ce pa3nyuaBar OT NPEICTABeHUTE B HACTOALIMA (DHHAHCOB OTHET.

3. JepuHuMsA M OICHKA HA CJIEMEHTHTE HA CHeTOBOHAN HaxaHc

3.1. Hnarorpaiinn akTHBH

JBarotpaliHute MaTepHanHi M HEMaTEPHaHM aKTHBH CE OLGHABAT MO LeHa Ha mpuaoOuBaHe, 06pazyBaHa OT
TIOKYTIHATA MM CTOHHOCT K NOTMBJIHATS/IHUTE PA3XOAH, H3BLPIICHH [0 NPUo0HBAHETO UM H HaMalleHa ¢ pasMepa
HAa HaAuyClIeHaTa aMOpPTH3allMS M eBeHTyanHaTta 3aryba oT obesneHka. CHEH MbPBOHAYATHOTO UM OLICHARBAHE
JpyKecTBOTO € MpHeno MOIHTHKATA Ja OTHUTA ABATOTPAHHUTE MaTepHallHH i HEMATePHATHH B ChOTBETCTBHE C
NpenopbuuTeaHAs noaxon #Ha MexayHapodeH cderopofed cranzgapr 16 MmoTe, MaulMHM, CHOPBKEHHS H
obopyneane.

IMocaenramuTe pazxoar, CBRbBp2aiHd ¢ OTACACH ABRJArOTpacH MaTCpHAJICH aKTHBE C¢ KanduTalu3upar, ako €
BEPOATHO ,I[py)KBCTBOTO da HMa HKOHOMHUYECKAa H3rofga HaJd TasH OT IIGPBOHAYAIHO OLSHeHATa cTaHjaprHa
e(peKTHBHOCT Ha CHUICCTBYBAIIMA aKTHUB, Benuku APYTH TIocneApalli pasxXoiH ce IpH3HaBaT KaTo pas3xold 3a
HepHOoIa, IIpe3 KOHTO ca Hallpae<HH,

Amopmaauume Ha ,[['BJIFOTpaﬁHHTG MaTCpHAIIHH U HEMATCPWATHH aKTHEH Ca HAYHCIIABAT KATO II0CHSO0BATCIIHO
Ce IIpriiara JMEeiauaT metod. [lor PYIH AKTHRH ca [IpHAiarady CleqiiuTe nOpMH:

AMOpPTH3AUHOHHE HOPMH 2004 2003
Mainvsu, CHOPEXSHUA U 000pYy IBaHe 4% - 20 % 10 %
CTonaHcKy HHEEHTAP 15 % 15 %
KoMmoTspHa TeXHHKA 50 % 50 %
HemaTepuamuu akTHBH 25 % 15 %

@unancos omyem kom 31 dexemepu 2004 u 2003 zo0una 12



Tpancam AJ

- BEJIFE?KKH KM QHHAHCOBHH OTHET
3a zoounume, npurnioueary ua 31 oexenspu 2004 u 2003 2oduna
3.1. JdnaroeTpaiian akrnsy (IpoasJKkenue)

3a HOBONPHAOOHTHTE AKTHBH AMOPTH3AIMH CE HAYHCIABAT OT MECela, CeABall MeCceHa Ha BLBEKIAHETO UM B
EKCILTOATAIHS.

He ce naqucasear aMOPTH3aLMH Ha pasXouTe 3a NPHAOOHBAHE Ha ALJIrOTpaliHH aKTHEH.

B kpai Ha BcexH oTueTeH NEPHOJ PHKOBOACTBOTO HA JIpy:KeCTBOTO NpaBH Iperiie] HAa OCTATHUHMA IOJIE3eH
JKMBOT HA AKTHBMTE W HA IIPEHOCHHTE MM CTOHHOCTH, ¢ L€ Ja NPOBEpH 34 HAJHUMETO HA MUJMKALWH 3a
obesenka WunKH HeoOXOUMOCT OT NPOMAHA Ha aMOPTH3ALMOHHHMTE HOpMH. B pesynmar Ha To3u npernes npes
2004 rommna MHpy»KecTBOTO € HANPABUIIO NMPOMAHA B AMOPTH3AUHOHHWTE HOPMH HA HAJHMYHHTE MALIUHH,
CEOpPBXKEHNA W 00OpyIBaHe, KaTo e(eKThT OT MPOMAHATA € He3HAYHTENleH M HE OKa3Ba CHINECTREHO BIHSHHE
BBPXY (MHAHCOBHA pe3yNnTaT, ThH KaTo TeXHHKaTa € 3akyneHa B kpas Ha 2003 romuna.

3.2, Marepuansu 3a0acH

MaTepuanHuTe 3amacH ce OLEHABAT IO MO-HHUCKATa OT UeHATa Ha TPHAOOHBAHEC M HETHATA pPealu3hpyeMa
crofiHoct. LleHara Ha mpuaoOHBaHe BIUTIOYBA MOKYMHATA UEHA, TPAHCTIOPTHU, MUTHHYECKH M APYIH NOIOGHH
pazxoau. HerHata peanusupyema cTOHHOCT € MpeanonaraeMara NMpoNaXKHa IeHa, MUHYC PasXomuTe, KOHTO oa
Heo0XOJHUMH 3a OCHILECTBABaHe Ha npogaxodara.

[Ipy TaxHoTO NOTpEbIICHNE, MATSPHAIHHUTE 3aIIACH €€ OLEHABAT [10 METOAA KOHKPETHO OTpeIeNieHa ieHa.

3.3, PUHAHCOBH HHCTPYMEHTH

DOHHAHCOBHTE HHCTPYMEHTH Ha I[py}KeCTBOTO BKITHOUBAT HAapUIHH CPEACTEA, B3eMaHH H 3adbJLKCHHA.

(OUHAHCOBHTE AKTHBU H IIACHBH C& IIpU3HasaT B CUETOBOAHKA GEUIEIHC, EMHHCTRCHO KOraro I[IJY)KGCTBOTO CTaHe
CTpada B JOIOBOPHUTC YCIIOBHA Ha HHCTPYMEHTA. '

3.3.1. Twopzoscku i opyzu 63eManun

Kpatkocpounute BzeMaHHS ca MpeACTaBeHU IO TAXHATA aMopTM3upaHa croiimoct. Ha Gasa wa mperniea Ha
B3EMAHMATA KBM Kpas Ha TOJMHATA CE€ H3BBPIIBA IPELeHKA 32 HATHUKE Ha MHOIMKAIWH 33 0be3leHKa.

3.3.2. Hapuunu cpedcmesa

[TapuunuTe cpeacTBa 3a NEHTE Ha ChCTABAHETO HA OTYETA 32 NAPHYHMS [TOTOK BKIFOYBAT NAPHIHKUTES CPEICTRA B
Gpoti 1 no GaHKOBH CMETKH.

3.3.3. Twpzoecku u Opyzu 300bAMHCEHUA

KparkocpovHuTe 33)IBIKEHHAS ¢4 ONeHeHH 110 TIXHAT2 AMOPTH3HpaHa CTOHHOCT,

3.34. 3aemu

Kparkocpounute ¥ JBATOCPOUHH 336MU I'LPBOHAUANHO CE 3AMMCBAT IO MOMYUSHHTS NapUUHi TOTOLM. JIHXBUTE

€€ TIpH3HaBaT KaTCe pasxod B OTIeTa 3a MNPHXOAWUTE W pPasxXoJuTe TMpH TAXHOTO Bb3HHKBAaHC. Cren
[MEPBCHAYATHOTO HM MPH3HABAHS 328EMHTE C€ OLUCHABAT 110 TAXHATA aMOpPTH3IHPaHa CTOHMHOCT.

Dunancoe omyem icom 31 dexenepn 2004 n 2003 zoduna 13



Tpancam AL

BEJEKKH KbM OHHAHCOBHA OTHET
3a zodunnme, ppuraroyeaiii Ha 31 dexenepu 2004 1 2003 200una

33. @uaaHCOBH MHCTPYMEHTH (HPOJJBJIH{BHHQ)
3.3.5. Ouyenxa uynpasnenue na pucka
BanyTteH pack

Jpy»XeCTBOTO OCHIIECTBABA CAESNIKU B UYXIECTPAHHA BAIyTa, [10Pagy KOETO TO € W3NIOKEHO Ha PHUCK, CBBP3aH C
BBE3MOXHHTE IPOMEHM HA BAJyTHHA Kype NPEeJIUMHO Ha INATCKHMA gonap. /[py)XecTROTO He H3ION3BA
AepueatBHy GHHAHCOBH UHCTPYMEHTH 32 YNIPaBIEHHE Ha PUCKA.

JuxeeH puck

(DUHAHCOBUTE HHCTPYMCHTH, KOHTO NOTEHUHANHO H3arar JpyKecTBOTO Ha JIMXBCH pHCK, €4 MNPEIHMHO
HOJIYYEHHTE THPrOBCKH 3aeMH. J[OTOBOPEHHAT NHUXBEH MpPOLEHT MO 3aeMHTe € ¢ (UKCcHpaHa Handarka Haj
ocHoBHuS uxseH npoueHT (OJIIT). PrkopogcTBoTo Ha Jpy:KECTBOTO CUKTA, Y€ TO He ¢ H3N0IKCHO HA CHINECTBEH
PHCK B pe3ynTaT Ha KoJicOaHMATA Ha THXBEHUTE HHUBA.

Kpenaren puck

DHHAHCOBHUTEG AKTHBH, KOMTO TIOTEHLMATIHO H3narar [py)XecTBOTO Ha KpeAHMTeH PHCK, cad MPEJHMHC B3€MaHHA
o mponakOr. OcHoBHO Jpy)KeCTBOTO € HM3I0KEHO Ha KpPeJHTeH PHCK, B ciydail 4e KIHEHTHTe He H3NNATAT
CBOMTe zambikeHud. [loauTukata Ha J{pyecTBOTC B TasH oOONACT € HACOUEHa KbM OCBIUISCTEXBAHE HA
npoaaxOu Ha CTOKH M YCITYTH Ha KITHEHTH ¢ OAXOAAIA KPEAHTHA Py Ty,

34. Ilpuxoau # pazxogn 3a Geaemn NepaoIn

Karo pasxopu 3a Obgemd Hepuony B Oanadca Ha Jpy»KeCTBOTO Ca IPEACTABEHH PAa3sXOAH 34 3aCTPaXOBKH,
carenurel cermenr M abOHAMeHTHH TaKCH, KOHTO ca IMpeAlmaTeHH Npe3 HacTOoAu{d, HO C¢€ OTHaciAT 3a
CICABALLKA OTHETCH [ICPHO,

Karo MNpHXOAH 3a 6’1:)16[[{['1 Ieproad ca npelcTaBCHH YCIYIH 110 JOrCBOPH NPEANAATECHH OT KIHCHTH IpC3
HaCTOALHKWAT, HO H3BBPLUHSHH [IPC3 ClicABalllHA OTUETCH IIEPHOI.

3.5. Jamnk BBpPXY J0X0J2
JaHBKET BBpXY MevandaTta MpeAcTaBIfBa CyMaTa OT TEKYIHHs JaHbK BEPXY nevanbara ¥ OTCPOUEHHTE JaHBLH.

Tekyumar faHpk BBPXY nevanbara ce onpejens Bb3 OCHOBA HAa obmaraeMarta (FaHBHHA) redyanda 3a mepHoja
Karo ce mnprrara edeKTHBHaTa JaHbYHA CTaBKAa CBLIVIACHO JAaHBYHOTO 3aKOHOJATENICTBO KbM JIaTata Ha
thunaucoBug otyer. OTCPOUSHHTE JAHEIM Ca CYMHTe Ha XBDKUMETE (BB3CTAHOBHMHE) JaHBIHM BBPXY Neqaroara
3a OBJELM NepPHOAH 0 OTHOLIEHHE Ha o0jaraeMuTe (HaMansdeMu) BPEMEHHH pa3iHKH. BpeMeHHUTe PasnuKy ca -
pasHKHATEe MEXAY OTYETHATa CTOMHOCT Ha €JMH aKTHB WJIM IacuB B OanaHca M Heroeara JaHBYHA OCHOBA.
OrtcpoueHHTe AaHBLM BBPXY HedandaTa ce M3YMC/IABAT 4pe3 MpPHIaraHeTo Ha OalaHCOBHA [ACHBEH METO.
OTcpoveHHTe NAHBYHH [MACHBH C€ M3YHMC/IABAT 33 BCHYKM OONMIaraeMH BPEMEHHH PazNIHKH, JOKATO OTCPOYEHHTE
JAHBYHH aKTHRK 34 HAMAIAEMUTE BPEMEHHM pa3IHKH Ce IPH3HABAT, CAMO aKO ¥Ma BepPOSATHOCT 3a TAXHOTO
obpaTHO npogBleHHe U ako JpyecTBOTO 1LIe € B ChCTOAHME B ObJeIle Ja reHepHpa JOCTATHYHO medanba, or
KOATO TE @ MOraT Ja Op/aT NpHUCHaHATH.
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Tpaucam AX

BEJAEKKH KbM OHHAHCOBHA OTYET
3a zoounume, npuritiousany na 31 dexemepu 2004 1 2003 zo0una

3.5. J[JJanbk BLPXY A0X07a (npb,ui,mxenne)

OrcpodeHnTe AZHBYHH AKTUBY H MMACHBH CE W3THC/IABAT KATO Ce MpHIIara MpeanonaraeMara AaHbYHA CTABKA 32
nepuojia, B KOWTO Te 1IC C¢ PEeaNM3HpaT WIM IIOTACAT, CBINTACHO WH(OPMalMiTa, ¢ KOATO IpyKecTBOTO
pasroiara KbM MOMEHTA Ha ChCTABAHE Ha GUHAHCOBMA OoT4eT. OTCPOUEHUTE NAaHBLUHK Ce IPH3HABAT B OTUETA 32
NIPUXOUTE H PA3XOIUTE, OCBEH B CAYYAUTe, KOTATO BE3HUKBAT BHB BPL3Ka ¢ 0alaHCOBO MEpo, KOETO Ce 0Tpa3aBa
IOMpPEKTHO B cobeTBenua kanuTan Ha [pysxkectBoto. B To3u citydqal 1 OTIOXKEHMAT JaHBK CE [TOCOUYBA JUPEKTHO
34 CMETKA Ha TORa Mepo (B KanuTana), 6e3 1a HaMHpa OTPaXKEHHE B OTHETa 33 IIPUXOIUTE ¥ pasXxoguTe.

Ipy u3uMCIeHHeTo HAa OTCPOUYEHHTE JaHBYHH aKTHBH U NacuBH KuM 31 pexemepu 2004 romuna, HpyxectBoro e
H3IOIZBAN0 JaHbyHa craska 15 %, npunoxuma 3a 2005 roauua. M3meHeHWeTo B MAHBYHATA CTABKA BOIH JO
KOPEKIHs Ha JIAHBYHHUTE AKTHBH M ITACHBH BBL3HHKHAIM NMpPe3 MPEeAXOAHH OTHETHH IePUOIM, HO HAJIHYHH KbM 31
JekeMBpd 2004 roguua. Tasu KOPEKIMA € 0TpaseHa B OTYETA 34 NPHXOAUTE H Pa3xOIMTe 34 TEKYIIATa FO/AMHA,
OCBEH B ClIYyHaHTe, KOoraro KOpGKHHHTa Kacae JaHbyeH aKTHB HITHA I[MTaCHB, OTPBSBH ﬂHpeKTHO B Kalurana.

OTCpO'-IGHHTB JaHb4YHH AKTHBH K IMACHBH C€ MOCOYRAT HETHO, aKO TIOANEKAT Ha eAHHCH PCKUM Ha obnaraue.

CoriacHo pgeiicrsanioro ksM 31 mekemepu 2004 u 2003 rogmHa JaHBYHO 3aKOHOMATEICTBO, N3HBUHATE CTABKH,
KOMTO Ce MPHIAraT IIPH M3YHMCIIABaHe Ha TEKYHIUTe JaHBYHH 3a0b/bkeHus Ha JIpy:kecTBOTO ca ¢hOTReTHO 19.5 %
u23.5%.

3.6. IlpuznaBane Wa NPHXOAH H PA3XOAH
HPHXO,HHTG H pasxoOguTe Ca HadHC/I4ABaiHd B MOMEHTA HA TAXHOTO BB3HHUKBAHEC, HE3aBUCHMO OT HDapHYHHTE
MOCTBIINIECHHUA H IUIallaHHA. OTuHTaAHETO HM CE H3BEPIIBA IIPH Cla3Baf€ Ha H3HCKBAHETO 3a MNpUYHHHA H

CTOHHOCTHA BPB3Ka MEKIOY TAX.

IMpuxoaute oT npogwkbara Ha CTOKH M OCTABKA Ha YCIYTH CA MPH3HABAHM ChLNIRCHO YCIIOBUATA Ha JOTOBOPHTE
3a JocraBKara H HpOﬂa}KGaTa Ha CTOKHTES.

Hpuxo,z[prre U pasxoOuTe 3a JIMXBU ¢& HAYHCIABAT TEKYLIO, Ha faza Ha G(E!EKTPIBHHH JIMXBCH ITPOLICHT M CyMaTa da
B3CMAHETO HIIH 3aBJDKSHHETO, 34 KOCTO CC OTHACAT.
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Tpancam AA

BEJEXKH KbM OHHAHCOBHA OTHET
3a zodunume, npurnioweani Ha 31 dexemepu 2004 1 2003 z00una

4, JNsarorpaiiny MaTepHAJHH H HeMATepUATHE AaKTHBH
Mawnun u Apyru Pasx.3a  Hemarep. Ot6mo JA
CHLOPBKEHHA JAMA npuLob. AA
u 0fopyABaHe Ha JIMA
XHJL. JIB. XHJI. JIE. XHIL. NIB. XWI. B, XU J8B.

OTuerna croiinoct

Canpo Ha 31 gekemspu 2003 roguna 2,834 104 176 14 3,128
Tpunoburu 1,443 37 791 3 2,274
Hzneznu (14) (18) - - (32)
TpaHchepu 176 _ - (176) _- -
Cauno na 31 nexemspn 2004 roquna 4,439 123 791 17 5,370
Hatpynana amoprH3anus

Canmo sa 31 mexemspu 2003 ropusa 25 4 - 1 30
Hauncnena 2a mepuoga 332 14 - 4 370
Canpo ua 31 pexemspn 2004 rogana 377 18 - 5 400
IIpenocua crofinoct Ha 31 nexeMBpH

2003 roanna 2.809 100 176 13 3,098
Ilpenocua croitnocT Ha 31 geremBpH

2004 roguna 4,062 105 s\ 12 4.970

MpupobuTuTe Tpe3 mNepHoja MAalUMHM, CHOPBXEHUR M oDOpydBaHe, NPEICTABNABAT CrSIMATHIHPAHA
KOMYHHKalIHOHHA TEXHHKA, CBCTOAIA €& OCHOBHO OT [pPeJARATENHH YCTPOIHCTRBA U NpUAexkaly KbMm Hero VSAT
AHTESHH 3a OCHUIECTBIBAHE CATENUTHA BPB3Ka.

Pasxo,tm're 3a HpH,!IOﬁI/IBaHe Ha JZ['])HFOTP&I‘/‘IHH MATePHAJIHN AKTHBH NPEOCTABIABAT 3aKYIICHO OT I[py)l{eCTBOTO

CATCIINTHO 060py):[BaHe BbB BPDB3Ka CBC JOICBOPH 34 [OpEeHoCTaedHe 1104 HaeM, KOETC € HEBEBEICHO B
CKCINTIOAaTAlHA KbM JaTard Ha d_]HHaHCOBl/U{ OTHUET.

5. JApyra Qbpiarocpovysd AKTUBH
Jpyrure ILArOCpOYHY aKTHBH CE CBCTOAT OT:

31 pexemepn 31 aekemBpH

2004 2003

XHJ. JIB, XHJ. JIB.

TapaHLUMOHEH JeTI03HT 154 85
ITpepocTaBeHa napuyHa rapasLus _98 _-
OGmo 252 85

Karo rapanumonen gemozut B OamaHca ca IpPeJCTAaBeHH NPEAIUIATEHHM DPa3XOfM 3a DPEe3epPBUPaH caTellUTeH
CerMeHT, xoiiTo me 6bae nons3ead ot dpyskectsoro npes 2008 rogusxa.

IpenocTapeHaTa OT JpysKeCTBOTO MapH9HA FapaHLis € BBB BPB3KA C H3MBIHEHHETO HA CKIIOUCH TBITOCPOUEH
JIOTOROP 32 [IPEHOC HA JHAHHH.
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Tpancam AJ

BEJTEXRXKH KoM OHHAHCOBHA OTHET
3a zoounume, npurrioveaugu na 31 dexemepu 2004 u 2003 zoduna

6. Marepuanss 3anacu

MarepuaaHuTe 3amacu ce CBCTOST OCHOBHO OT KOMIIOHeHTH 3a VSAT ofopyrnBaHe M pesepBHM HacTH 3a

HETOBOTO OKOMILICKTOBAHS.

7. THproeckn H APYTH B3eMaHHH

31 nexemupu

31 gekemepu

2004 2003

XH/T. JIB. XHJL. JIB.

Bzemanus OT cBBp3aHH JTHLA 317 875
JJC 3a sp3cranopapane (Gen. 20) 328 71
Pasxonu 32 Opjiely nepucin 179 116
BsemaH#ua oT KIHEHTH 6 4
Apyru _15 -
O6me 845 1,066

BsemaumnaTa oT cBBp3aHM JTUIA ca onosecTeHU B Oer. 19,

8. ITaputan cpeacTsa

31 nexemepu

31 nexkemBpH

2004 2003

X1, JB. XAl JIB.

[Mapuunu cpencTea Mo 6aHKOBU CMETKH 59 4

ITaprunu cpeactea B 6poit i 3

Q6o 66 z
9, KpaTkocpouHH 3aIb/IKeHHA

31 pexemBpH

31 pexeMBpH

12 . -

2004 2003

XML JIB. XM JB.

3aabIDKeH KbM CBBP3aHH JIULA: 5,899 608

6 MOGA YUCAO NOAYVHERY 3AEMU 5417 -

3albInDKeHHS KbM JOCTABYHI(E 1,206 505
[Ipuxonu 3a Opaemin nepuoau 148

ITonygenn apancH - 110

3aQB/DKEHA KbM AEpCOHAIA 8 3

Hpyru kxpaTkoCpOUYHH 33 BIDKeHH 10 -

O6mo 7.27 1,238

3anminikeHuATA KBM CBBP3aHH JIMLA ¢ ONIOBCCTeHH B Oen. 19.

3a,u'BH}{{eHHHTa KbM HOOCTaBYHIH KbM [J4ATaTd HA HACTOALIMA OTUCT C€ CBCTOAT OCHOBHO OT 3aAB/KCHHUA 24
NOCTABCHO CATE/INTHO o60py;[BaHe. )
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Tpancam A9

BEJINEXKH KbM OHHAHCOBHA OTHET

3 200uHume, npurovsany na 31 dexemepu 2004 u 2003 200una
9. KpaTkocpousy 3axbkeHHs (HpoAb/DKeHHE)
Jpy:KecTBOTO HAYWCIIBA MPOBH3MH 32 HEH3IION3BAH ILIATEH OTIIYCK OT IIepCOHANa B CHLOTBETCTBHE C
MexaysapopeH cueToBogeH cTanmapt 19 Jioxonu Ha nepcoHana. OCTaTEKBT Ha MPOBM3HHTE B Kpas Ha EpHOa
e B pasMep Ha § XML JIB. H € IPeACcTaBeH B fanaHca KaTo 3aAb/KEHHS KBM IepcoHana.

10. JbJFocpovHHE 3aALJIKCHH

TIpencTaBeHnTe JBITOCPOYHM 3aIbIUKCHUS B cpaBHUTeNHaTa MH(opmaius 3a 2003 rogmHa, ca BER BpPB3Ka C
IIOJIYUSH 3aeM OT CBBP3aHo auue {BIK ¢hilo 6en. 19). Cpox®T 3a moracseade Ha 3aeMa e npes 2005 rogwHa.

11. OcHoBeH KanHTAI

OCHOBHHMAT KANHMTAA ¢ MPEeJcTaBeH MO HEeroBaTa HOMHHANHA CTOHHOCT, CBITIACHO CBASOHOTO pEIUCHHE 32
perucTpauya. BHeceHUAT HAMBIHO OCHOBEH KamMTan € B pasMep Ha 50 xun. ns. 4 e pasnpezesien B 30 Opos

MOMMEHHHU aKLMH, BCAKA ¢ HoMHHaAnHA crotidoct ot 1,000 nepa.

KbM 31 nexemspu 2004 1 2003 rogura axuyoneps B JpyKecTBOTO ¢at.

31 aexemBpu

31 nexeMBpH

2004 2003

dan %. s %

Tpancxonn benrapus ALl 98 % -
IleTpon Al - 98 %
Munyo | laukos 2% 2%
100 % 100 %

12. HeTHn npHXoaH oT NpoAaKOH

31 pexemBpu

31 gexemBpu

2004 2003

XHJL JIB. XHIL. JB.

[Mpuxonu ot nponaxba Ha yeryru 1,734 942
[Mpuxoau ot nponaxta Ha CTOKK 246 1,553
Tpuxoau oT apyry nponaxstu 38 -
0O6mo 2,018 2495

Banancosara CTOHHOCT HA MPOJAAEHHTE aKTHBH BKTIOYBA OCHOBHO CTOHHOCTTA Ha IPOJAJISHO KOMYHHKAIIHOHHO
oBopyneane B pasmep Ha 179 # 1,553 xun. ne.ceoTBeTHO KBM 31 pnexemepu 2004 1 2003 ronuHa.
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Tpancam A4

BETEXKH KM OHITAHCOBHA OTHET

3a 200unume, npurmousan na 31 dexemepu 2004 u 2003 zoouna

13. Pazxoan 3a BEHEIHH YCIYTH

PasxonH 3a HHTEPHET U CATEJIMTEH CEFMEHT
TpancnopTHH pa3sxonm

Obyuenne Ha TrICpCOHANA

Pasxonu 3a uzpaboTka 1 MOHTAXK Ha KOHCTPYKIHH
Pazxoqu 3a HaemMH

Pazxopy 3a KOMyHUKALHH

Pasxomu 3a KOHCYJITAHTCKH YCITYTH
[apaHIMOHHO OOCITyKBaHE

Pazxonu 3a 3acTpaxoBKH

Pazxonu za oxpaua

Hpyru pazxoau

O6mo0

14. Paszxonu 3a BL3HArpasKIeHAs H COAZINH OCHTYPOBKH

Pazxomu 3a Bp3HArpaXcaeHHs
Pazxonu 3a couManyy OCHTYPOBKK U HanOaBKy

Oomo

15. Jpyra pasxoau

Pazxonu za koMaBEIHPOBKH
IpencTaBuTeIHH pasxoH

Hpyry pazxonu
Oomo

16. OUHAHCOBH Pa3XoJH, HETHO

31 pexemBpH
2004
XU, JIB.

640
96
93
78
48
47
24
12
10

47

1095

31 pekeMBpH
2004

XHJL. JIB.

357
4

431

31 nexeMBpH
2004
XML JIB.

63

b
= {00 00

31 pexeMBpH

31 pexemBpH
2003
XML JIB.

140
33

732
23
21
16

=
GO Lk Lh

31 nexemBpu
2003
XML, JIB.

185
34

219

31 pexemBpH

31 pexemBpH

2004 2003

[ XHJ1. JIB XHJ1. JIB.

Pasxoau 3a MXBH 261 51
(TTonoKHUTENEK)/ OTPHLIATENTHH KYPCOBH Pa3iHKH, HETHO 4 10
Jpyru ¢UHAHCOBH pa3xoau 13 2
Otmo 270 63
19
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Tpancam AJ

- BETEKKH KM OHHAHCOBHA OTHET
3G 200unume, npuraroueartn na 31 dexemspu 2004 u 2003 z00una

17. Jawsumo obaarane

Pasxonsr 3a ganek B OTyeTa 3a NPUXOJUTE H PasxXOAUTE BIUIIOYBA CYMATa HA TEKYILUTE pasxoiM 3a JaHBUH OT
neuanfara ¥ OTCPOYSHHTE PA3XOMIM 34 JaHBUM OT NMeuanbara cwbriacHo usMckeaHuata Ha MCC 12 — Janbuy ot
reuandara, KaKTo ClenBa;

31 pexemBpH 31 pexemepu

2004 2003

XHJ1. JIB. XHN. JB.

Texyil pasxoxn 3a AaHbK - -
Orcpouer pasxol 3a MAaHBK (TaHBYEH IPUXON) 75 (1}
Q6mo 1aAbYeH NPHX0] 5 (4]

Ilpez 2004 u 2003 romuna OpykecTROTO e pealuzHpano JaHBUHM 3ary0H, KOWTO CBINTACHO AeiicTRaioTo
JAHBYHO 3aKOHOJATEICTBO MMA [IPARO Jia MpHCMaja 3a MepHoA OT HeT OAMHM OT BB3HHKBaHeTO uM. Kbm 31
nekemepr 2004 1 2003 roapuHa, pAKOBOICTBOTO Ha JIpy:KECTBOTO € MpELEeHHHO0, Ye € B3MOXKHO /1a He FEeHepHpa
JOCTaThuHO obnaraeMu neyant, cpelly KOWTo a mpucnana ¢opMupaHuTe gaHs4uHM 3aryon. Tlopagy ToBa KbM
31 pexemepu 2003 rogrHa He € HAYHCICH JaHBYESH aKTHBE BBPXY JaHBYHATA 3aryda za npeHacsHe B pazmep 482
XHIL. JIB., ¢ fanb4eH e(eKT u3yrcheH o npwioxkumara 2a 2004 roguHa faHpYHa cTaBKa B pa3Mep Ha 94 xu. Jis.,
a k6M 31 mexemspd 2004 romuHA He © HAUMC/IEH JaHBYSH aKTHE BBPXY JaHBYHaTa 3aryba 3a MpeHAciHe B
pasmep ba 1,258 xum. JB. ¢ DaHbueH edeKkT, U34HCIeH mo npuiokumara 3a 2005 roguHa gaHbBYHA CTABKA B
pasMep Ha 189 xun. 1B.

OTCpO'—IGHPIHT pasxod 3a JaHbBK, MPEACTABEH B 6(’;U'[&HC&, BB3HHKEBA B PE3YATAT HAa HAUYHUCRCHUTS AAHBUH BLPXY
neuanBara BBPKY HaMallsieMH BpEeMEHHH pa3nnKH, ed)em'br OT KOMTO € KaKTO CJieaea.

31 pexemBpH 31 gexemBpH

2004 2604
XHIL JIB. XHJl. JIB.
Bpemenna HannyeH
pasIHKa etexT
Caanme B HAYANOTO HA NEPHOLA
IIpoBM3KE 3a HEITOI3BAH OTILYCK OT IIEPCOHANa 4 1
Bn3uukHann npez mepuoaa
I1poBu3KH 3a HERON3RAH OTIYCK OT [EPCOHANA 0. 2
Obe3LeHKa HA B3eMaHUsA 3 1
Paznmuka Meskny cYETOBOAHA H JaHBYHA aMOPTH3ALU (512) (77
O6mo (495) (74)
IIpusearu npes nepvona
[TpoBH3HM 3a HETION3BAH OTITYCK OT IepCoHANA 4y (1)
Cango B kpas HA HEPHOIA
ITpoBH3HM 32 HEMOM3BAH OTILYCK Ha [IEPCOHAJA 9 2
O6ezneHKa Ha B3eMaHHs 8 |
Pazanka MexIy cHSTOROAHA H AAHEYHA aMOpPTU3aLIUug (512) (Wil
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Tpancam AN

BETEKKH KbM OHHAHCOBHA OTHET
3q 2o00unume, npurrioueaiu na 31 dexemepu 2004 u 2003 zoduna

18. Mpunoxenne Ha IPHHNHANA 32 JeHCTBAIO IPEANPAATHE

@uHAHCOBHAT OTYeT Ha JpyKecTBOTO 3a nepuoaure, npuionousamy Ha 31 gexemepu 2004 u 2003 ronwna e
W3rOTECH Ha 0a3a Ha NPHHUMIOA 3a& JeHCTBallo npeanpuarde. Benpeku 4e 3agbmoxeHuMaTa Ha JIPYKeCTROTO
ripeBuniaBar aktTigHTe My ¢ 1,036 xun. ne. xem 31nexemepn 2004 roguHa, pEKOBOACTROTO Ha JpysKECTBOTO €
VBEPEHO 4e 1Lie MOAAbPIKa HOpMajiHa AeHHOCT B Objelne, upe3 caMo(pHHAHCHPAHE, HOBHINaBAHE e(PEeKTHBHOCTTA
OT JeHHOCTTA, YBeNHYeHHe Ha coOCTBeHMA KamUTan U Ha (PUHAHCOBA HONKpena OT MaKOPUTAPRUA COBCTREHHMK B

cy4ai Ha HeoDOXOJHMOCT.

19.

OnoBecragane da CBBP3AHATE JIHNA H CIeJIKHTE ¢ THX

Hp83 OTUETHHTE NMEPUOAH Ca OCBIISCTBABAHH COC/IKH ChC CJICOAHUTC CBBP3aHK MHUIA:

Cewpsano nuve
Tpascxonyg benrapus AJL

Bup Ha cRBp3aHoCTTA

OCHOBCH aKIHOHED

Tetpon Xonmuar AJl MaKOPUTapeH CODCTREHHK Ha OCHORHHS aKI[MOHEp
Tlerponr AJI AbLlepHo apyskecteo Ha [lerpom Xommuur AJl
Herpon Tpane Excrmpec EOO/| JBINepHO ApyxkecTBo Ha [Tetponm AJT

TTetpon Texnuka EQOQJ JBepHo JpyxkecTeo Ha [letpor AT

Tpanrcooro AJL ObLepHo ApyxecTBo Ha [letpon AJT

Erpobauk AJl IpepHo apyxecteo Ha [letpon Xonmuar AH
Bapsua busuec Cnpeucuz OO Iewepso apyxecteo Ha [letpon Xonguur AJ[
IOpeke Koncynt Al IelepHo Opyxectso Ha [lerpon Xonauar AJl
Hurepxoren benrapus Byprac EOO/] IBINEpHO Apy:xecTso Ha [Terpon Xonmuar AJJ
Tpauc Kapr AL IeiepHO Apy:kecTso Ha [lerpon Xonmmuar AT
Komyuuranus 2002 Al acOLMHpaHo Apyxectso Ha [lerpon Xosauur Al
Tpane Tenexom OO/ OBIISPHO ApyxkecTBO Ha Tparcxoni Beirapus ALl
K3V Umxenepuar A33)1 HApYyXKeCTBO, KOHTponupano ot Ierpon Xonauar AJ]

OCBINECTREHUTE CASIKY C& OTHACKT [TABHO A0:

NpoAakOH HA TeNeKOMYHHKaLHOHHH yCITyTH;
npoAakOH Ha CTOKK;

NMOKYTIKH Ha Te4YHHU [OPHBa;

MONTy4YeH TapUYeH 3aEM;

GaHKOBH YCIIYTH;

NOCTABKA HA MATEPHAIIH;

HAeMH, IOpPHINYeCcKH KOHCYITally, OXpaHa;
HOKYIIKA Ha JBIArOTpaliHu MaTepHaHy akTHBY;
u3paboTKa M MOHTAXK HA KOHCTPYKLIHH.

Dunarcoe omuem ke 31 dexemspu 2004 1 2003 zo0una
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Tpancam A7

BEEJKKH KM OHHAHCOBHH OTHET
20 200unume, apuxrovsaniy na 31 oexemepu 2004 1 2003 zo0una

19. OnopecTaBafe HA CBBP3aHATE JMUA H CACTKHTE C THX (IPOXbILKEHHE)

Ofema Ha peanuzHUpaHKTe CHSIKM Che CBBbp3any auua KM 31 nexemspr 2004 u 2003 roguHa e KakTo CleaBa:

CBLp3aHu JHIA 31 pexemepn 2004 31 pexemepu 2003
% ot 00wuTe % oT obwMTeE % 0T obimuTe % oT o0muTe

HOPHXOAU pasxonu AP0 pasxoau

[Merpon AL 63.91 % 253 % 96.16 % 50.94 %
Eppobanx AJ] 6,14 % 039 % 3.56 % 252 %
Tpanckapr Al 5.54 % - - -
Tpanc Tenexom OO/ 37 % - - -
[Terpon Texauka EOQO/] 1.78 % 1.11 % - 11.46 %
Ierpon Xonmuur AJ{ 0.84 % 10.54 % 0.04 % 1.84 %
Tpancnoto AJ 0.20 % - - -
K3V Hmxenepunr 1331 - 2.92 % - 13.30 %
IMetpon Tpauc Excripec ECO/] - 3.79 % - 1.64 %
Hadrexe Hmxenepuar AJ] - 1.30 % - -
HOpexe Koncynr A - 0.47 % - 0.44 %
Komynunkamus 2002 AJ] - 0.67 % - 024 %
Tpawcxony berrapug AL - 0.02 % - -
Bapna busnec Cupeucuz OO/ : - 0.16 % - 0.10 %
Hutepxoten brnrapus Byprac EOOJI - 0.04 % - 0.03 %
O6mo 8385 % 23.94 % 99.76 % 82.68 %

KsMm 31 mexemppu. 2004 u 2003 roguHa HeYpeAECHHUTE PA3YeTH CbC CBBP3aHM JIMLA € KAKTO CIIeBa:

Crrp3ann Jmua ~ 31 pexemBpH 31 pekeMBpHU 31 pexemBpu 31nexemspu
2004 2003 2004 2003

XHIL JIB. XHJL 1B, XHJL. JIB. XHJI. JIB.

Biemanns Biemanusn 3agbiekenus 3aneaKennd

Tpancrenexom OO 148 - - -
Eepobank AJ] 105 36 - 9
Tpancrapr AJl 64 - - -
Ierpon Xonmuar AJl .- 16 5,514 3,589
Ilerpon AX - 823 177 82
[etpon Texnuka EQO]] - - - 370
[Terpoxa Tpauc Excnipec EOO[ - - 13 8
K3V¥ Hwxenepusr A33/1 - - - 40
KoMmynukamus 2002 AJ] - - - 3
Tpabcxouny Benirapua AJL - - 191 -
Hopexe Koneynr AT - - 1 -
Hagrexe Hmxenepurr AJT - - _ 3 -
O6mo 317 875 5.899 4,101
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Tpancam AN

BEJEKKH KM OHHAHCOBHA OTHET
3a zodunume, npuxnioueagn na 31 dexemepu 2004 n 2003 zeduna

20. OnogecTaBaHe HA CLONTHA ce AATaTa HA Dajanca

Cre chaebuo peruerne ot 15 despyapu 2005 roguna xamuransT Ha JpyxecTsoro e ysenuueH ¢ 1,450 xun.ne.
ype3 emuTupane Ha 1,450 Gpos akuum ¢ HoMuHanka ctoiHocT 1,000 nera Beaka. He e mspwnpurena npomsHa B
aKIMOHepHAaTa cTpykTypa. K'bM flaTaTa Ha U3TOTBAHE HA HACTOALLMA OTYET HOBOEMUTHPAHUAT KalUTAl € H3LSIIO
BHECCH.

KtM gaTata Ha W3rOTBAHE HA HACTOSL(MS OTYET JpY:KecTBOTO € B pollec Ha cepTH(HKAlM MO CTaHIapTa 3a
kauecTso ISO 9001.
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