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OJUTOPCKH JOKJIAJT

Jlo akHOoHepHTe HA
Ilerpoa AJ,

1. Hue u3pbpLIMXMe OLUT HA KOHCOAMAHpanHa cuetoBojeH Oananc Ha Ilerpoa ANl w xpmepHHTE
my apyxectBa (['pynara) kem 31 nexemBpu 2004 romwHa M Ha CRBP3AHHTE ¢ HEr0 KOHCONUIMpPaHH
OTHETH 34 AOXO0AWTE, NApHYHHUTE MHOTOIM H [MPOMEHHUTE B CO6CTBBHHH KaIluTan 3a rojuHara,
NpHKIIOUBALIA Ha TazM fata. OTTOBOPHOCTTA 32 M3TOTBAHCTO HA TE3H KOHCONMAMPAHH (UHAHCOBH
OTUETH €€ HOCH OT PBKOBOACTROTO Ha I'pynara. Hamara oTroBopHOCT ce cBexkzia 10 H3passABaHe Ha
OAINTOPCKO MHEHHE BBPXY Te3M KOHCOIMIMpaHW (PUHAHCOBHM OTYETH, OCHOBABAIO CE€ ENHHCTBEHO Ha
M3BBPIICHHS OT HAC OZIHUT. '

2. C M3KIIOYEHME Ha NocoueHOTo B naparpad 3 u naparpad 4 mo-mony, HAMMAT oAUT Oe poBeaeH
B CLOTBETCTBHE C NPO(ECHOHAIHUTE M3HCKBAHMA Ha MexIyHapOAHHTE ONMTOPCKH CTaHmapTu. Tezu
CTAHIAPTH HajaraT OAMTET Aa Obje IUIAHHpaH W IPOBEIEH Taka, 4 Aa ce YOeIuM B pa3yMHa CTeneH Ha
CUI'YPHOCT JIOKOJIKO TOJMLIHWTE KOHCOMHWAMpaHH (UHAHCOBH OTMETH He CHABPMKAT CHUICCTBEHHM
HETOYHOCTH, OTKJIOHEHHs W HeChOTBeTCTBHA. ONWTET BKIFOYBA MPOBEpKa, Ha 0azaTa HA TECTOBES, Ha
JOKa3aTe/ICTBaTa OTHOCHO CYMHTE H OMOBECTABAHHATA, MPEACTARCHH BbE (GHHAHCOBUTE oTYeTH. OUUTHT
CHLIO TAKA BKJIIOYBA OLIEHKA Ha IPHIATaHUTE CYSTOBOJHH IIPHHLMIK U CHIECTBEHHTE MPHOITHIUTEIHK
CYETOBO/JHH OLIEHKH, HArpaBeHHW OT DBKOBOACTBOTO, KAKTO K HA IPUIOCTHOTO MPEACTABIHC BEHR
(unancoBuTe oTueTH, CuyHTame, Ye W3BBPIUSHHUAT OT HAC OIUT IPeAOCTaBA AOCTATHYHO pasyMHa Gaza
H3pa3eHOTO OT HAC OJINTOPCKO MHEHHE.

3. Kakro ¢ onosecreno B Oenexxa 2.2 npes 2003 roguHa Ilerpon Al (pyxecTBoTO-MaliKa) ¢
npuAoCHIO OT Ma)KOPHTAPHUA CH aKLMOHEP IOBIUEPHOTO My ApyxkectBo Hadrexc ITerpon OOJ. Tosa
npuacOHBaHe € B pe3ynTaT OT MPEANpPHeTaTa MONMMTHKA HA peopraHu3aIiusa Ha JpY)KeCTBATa B PAMKUTE
Ha [lerpon Xonmuur AJl. Ilomo6no npupmobueane, NMPeACTARIARAINO PEOPraHU3ALMSA B PaMKHTe Ha
HKOHOMHMYECKa IpyTia, € H3BEH 00XBaTa Ha c/lenkuTe, pernaMeHTHpaHu B MCC 22 Busnec koMOHHALIMH.
PrkoBoacTeoro Ha ['pynara e mpueno Aa OTYETE Ta3H HHBECTHLMS B IIPHIIOKSHUTE KOHCOMMIHpPaHH
(pPHHAHCOBHM OTHYETH TI0 METO/A Ha TOKYTIKATa, B PE3YJITAT HA KOETO € OTHETEHA MOJIOKHTENHA PerTyTalHs
B pasMep Ha 24,396 xwun. nB., ¢ Gamancosa croimHoct KBM 31 gexemBpu 2004 18,297 xmm. jm.
MexayHapogHUTE CTAHAAPTH 33 (PMHAHCOBO OTUMTAHE HE CHABPIKAT KOHKPETHO NpeanucaHue 3a
MeTOa, MO KOHTO mMomobHO NpumoOMBAHE HA WHBECTHLMS B DAMKHTE HA pEOpraHM3auMs  Ha
UKOHOMMYECKA IpyNa cjie/lga Aa ¢ BKIIOYH B KOHCOJHAHPaHHTE (QUHAHCOBH OTHETH Ha JIPyKeCTBOTO-
makika. [Topaam ToBa, HHE He MOKaxMe jla ce yOeuM Aali BE3NpPHETaTa NOJHUTHKA 38 OTYMTAHE Ha TOBA
npuAo0HBAHE JIOCTOBEPHO IIPSACTABA CBHIIHOCTTA HAa CHENKATA KATO PEOpPraHM3allid B PAMKHTE Ha
T'pynara.
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4. Kakto ¢ omnosecreno B Genexkxa 4 KbM IPHIOKSHHTE KOHCONMUIMpPaHH (UHAHCOBH OTYETH
I'pyniata ¢ mpusnana npes 2004 rogunHa npyuxojy No CKIIOYEH AOroBop ¢ KoHTpareHT (KontparenTa) 3a
JOCTaBKa Ha ropHsa. Tasd cyma BIUIIOYBA YBEIMYEHHE Ha BBIHATpaXKAEHHeTO HA I'pyrmara mo TO3H
JOFOBOP ¢ e BB3CTAHOBABAHE HA BB3HMKHAIM ONEPATHBHH pasXOjH H OTCTHIKH, NPESOOCTABCHH Ha
KJIHEeHTH, B pa3Mep Ha 17,901 xun. ne. PerorogcTBoTo Ha ['pymarta cumTa, ue cymara B pasmep Ha 17,901
XHIL. JIB. ClIE[IBa Ia C& BKJIIOUYM B H3UHC/IABAHETO HAa BB3HAIPAKACHHETO 110 TO3M AOTOBOP H HETHHTE MY
pazuetd ¢ Konrtparenta. Ha Hac He HM 04xa NpeNOCTaBEHM JOKYMEHTH HIH APYTH JIOKA3aTeNCTEa,
TIOTBBP/AABAIIM CBITACHETO OT crpaHa Ha To3H KoHTpareHT ¢ Taka HanmpaBeHaTa KOPEeKUHA H
CIe/IOBATENTHO HHE HE CME B CHCTOAHHE Ja IIOTBBPAMM BAIHMIHOCTTA M OlGHKaTa Ha NPHXOAMTE B pa3Mep
Ha 17,901 xun. ns. B HompiHeHHe, HUE HE MOMYYHXMe IIOTBEP/KASHHE 3a HeYpeASHOTO Calo ¢ TO3M
KoHTpareHT, npezicTaBeHo KaTo HETHO 33Ab/DKeHHe B pasMep Ha 7,143 xu. nB. xeM 31 gekemepu 2004
roqnHa. Ha ocHoBaHHE H3JIOMKCHOTO IIO-TOpPE, HHE HE CMe€ B CBCTOSHHME, IOCPENCTBOM IpPYTH
aJITEePHaTHMBHHU TpPONeypH, Aa NOTBBPANM BaMAHOCTTA, CIEHKAaTa H MPEACTABIHCTO HA MPUXOJUTE OT
npoaax0H, KAaKTO H CBBP3aHHTe C TAX 3aJ(B/DKEHHA OTHOCHO cAenkute ¢ To3u KoHTpareHT, npeicTaseHH
B MPHIOKEHHTE KOHCOIUAMPAaHH PUHAHCOBH OTHETH.

5. B pesynrar Ha TOBa yIOCTOBEpSIBaMe, Uc ¢ M3KIoYeHHe Ha e(ekTa OT KOpPEeKIMKTe, aKO TAKHBA
CBIUIECTBYBAT, KOWTO OMXa MO la OBAarT ONpeleleHd KaTo HeoOXONMMH, B Cydai uye HHe GaxMe B
CBCTOAHHE Ha ce¢ yOeluM OTHOCHO IpHeTaTa NOJIWTHKA OTHOCHO OTYHTAHETO Ha NpumobnBaHe Ha
OBLIEPHO HPYKECTBO KAaKTO € IOco4YeHO B maparpad 3 Imo-rope M BaJIMOHOCTTA, OLEHKATA H
NPEACTABANECTO HA NPUXOAMTe W HETHHTE Pa3deTH OTHOCHO CHEJKHTE ¢ OCHOBEH KOHTPATEHT, KaKTO e
nocoucHo B naparpad 4 1no-rope, KOHCOMMAMPAHHTS (HHAHCOBHM OTYETH MPEACTABAT JOCTOBEPHO, BHE
BCHYKH CBLIECTBEHH aCMeKTH (PHHAHCOBOTO ChCTOsHME Ha ['pymara xeM 31 mexemepu 2004 romuHa,
KaKTO M pe3ysNTaTHTe OT HeHHaTa JeiHOCT, MpOMAHATA B MAPHYHWUTE TMOTOIH H COOCTBCHHA Kamuran 3a
roJuHaTa, NPHIJIFOYBAILA Ha Ta3H jaTa, B CBOTBETCTBHE ¢ MEXKIyHAPOIHHTS CTaHIAPTH 32 (PHHAHCOBO
OTYMTAHE.

6. bes yna w3pasaepame MoBeuYe pe3epRH, OOpLINAME BHHMAHHE HA TOBA, Y& B KOHCOJIHIHPAHHTE
¢uHaHcOBM OT4eTH Ha ['pynara, M3rOTBEHHM B CBHOTBETCTBHE ¢ MeXTyHapOJHHTE CTAHIApTH 3a
(GHHAaHCOBO OTUMTAHE 3a roiuHara, npuwmousama Ha 31 gekemepu 2003 roguHa ca npeacraseHs
MalMHY K CbOPBKEHU ¢ Ganancosa croiHocT KbM 31 nekemepu 2003 roauna B pasmep Ha 2,212 xu.
JIB., KOWTO ca Heonepupaiy. Te3n QBArOTpaitHH akTHRM ca OHIIH NIPENCTABSHH 110 TAXHATA HCTOPHYECKA
CTOHHOCT, KOATO OM MOIJIa Ja ce pa3iHuaRa OT BLACTAHOBHMMATA MM CTOMHOCT, MOPaaH KOETO HALIMAT
oaMTOpCKH Joknan ot 17 mal 2004 roguna BEPXY KOHCONWAMpAHUTE (PHHAHCORH OTYETH Ha [pynara
kbM 31 gexemBpH 2003 roauHa, BIIOUBAING Pe3epBa OTHOCHO TAXHOTO AOCTOBEPHO npeacrasHe. KakTo
€ OTOBECTeHO B fenexka 14 KM NPWIGKeHHTe koHconuaupany puaancosn otvetd, npes 2004 roguna
Te3U MANIMHH H CHOPBLIKEHMA ca obes3ueneHy.
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Hempon AQ

Konconunupanu GuHaHCOBH OTYETH

xbMm 31 Jnexkemspu 2004 roauaa
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Hempon AT

KOHCOJIMIUPAH OTYET 3A JOXOJXUTE

3a ropanara npHKIOYBama Ha 31 gexemepn 2004

Benexxa 31 gexemepu 2004 31 xexemepu 2003

Xuit. as. X as.
IIpaxomu or npogaxOu 4 1,007,410 457,646
CebecroifHocT Ha npotaxbuTe 5 (884.510) (373,989)
AmopTHzanmus 6 (27,627) (21,296)
Pasxonmu 3a nepconana 7 (26,849) (25,407)
Pasxonu 3a BEHIUHE yeayru 8 (21,814) (20,295)
Marepmany 1 KOHCYMaTHBM 9 (9,262) (9,366)
Hpyru pasxonu 3a geiiHocTTa 10 (4.815) (2.903)
IMeuanba ot geiivocrTa 32,533 4,390
IpuxonM OT HHBECTHIIMH, HETHO 11 2,259 1,578
DUHAHCOBH MPHUXO/H, HETHO . 12 (8.332) 984
Ileuanta upean obiaranme ¢ Janbuu 26,460 6,952
Janek BppXy neuantara 13 (7.187) (2,132)
Ileqanda cieg obaarane c Janenn - 19,273 - 4820
MampHCTBeHO YUacTHE - 1
Herna nevan6a 3a nepuona 19273 - 4.821
Hoxon Ha axums (J18.) 27 0.18 0.04
Te3n kKoHCOTHANPAN HCOBH 0THETH ¢a ofobpenn o1 HmMero Ha Ierpoa AJl oT:
Ceerocaas Mopaanos Kpacamup Hux Id

H3nbinATeIeH JHPEKTOP I'ysaBen cueroBdnnTex

29 anpua 2005 ropuna

(benexkure or 9 crpamnna no 38 cTpaHana ca HepasjgeaHa 9ACT
(PRHAHCOBH O0TYeTH)

Konconudupanu punarncoen omuemu xvm 31 dexemspu 2004 zoduna



Iempon A0

KOHCOJIMAUPAH BAJIAHC
Kem 31 pexemepu 2004

ABATOCPOYHA AKTHEH
JBaroTpaiing MaTepUaaHy aKTHBH
[Monoxwurenua perryranus
HHBECTHLHOHHH HMOTH
Huepectrnnu

HbiroTpaliny HeMaTepUAIHY aKTHBH

O6mo Jbarocpounn akTHen

Kpatkocpounn akTHBH

TBProBCKH M ApYTH B3EMAaHUsA, HETHO

Martepuany 1 cTOKM

DHHAHCOBM AKTHRH HA Pa3IoNOKeHHe

3a npopaxba
[apHuny cpeacTRa M CKBUBAICHTH

OG0 KPATKOCPOYHN AKTHBH

Kparkocpounu 3agb/orenns
TBProBCKH H IPYrH 3aIBIKEHH
Kpatkocpounn 3aemu
[poeuznu
3al(b/DKEHHA TI0 (PHHAHCOB JTH3HHT

06110 KpaTKOCPOIHN 3aTB/DKEHHS

ABbJArocpoyny 3axbuKenns
Hwirocpotunu saeMu
O6nHranyoneH 3aem
OTcpoyeHH TaHBEYHH IACHBH
3agpKenus Mo GHHAHCOB TU3HHT

O0mo xbJAroCpoOTHH 32 (b/IKeHNA

Hernu akrnen

Kanwnran u pesepsn
OCHOBEH KaIl{Tan
IIpeonentueH pesepn
Pesepen
Harpynana nevanta

O0nr0 KanuTAN M pesepBH

Lenexka 31 nexemspu 2004

14
15
16
17
14

18
19

20
21

22
23
24
25

23
23
13
25

26

Xna. aB.

215,881
20,795
18,312

2,232
1.434

258,654

94,017
33,309

16,342

7.136

150.804

94,250
29,615
1,368
723

125,956

57,611
14,785
9,166
335

81.897

201,605

109,250
58,529
9,005
24.821

201,605

31 pexemBpu 2003
Xua. ae.

224,879
26,690
19,550

356

2,140

273,815

46,612
34,194

15,747
10,354

106907

90,034
21,924
1,345

1,080

114,383

59,045
14,785
9,536
985

84,331

181,988

109,250
57,692
8,681
6.365

7

(benesxxxure o1 9 crpanuna g0 38 crpanmna ca HepasJeiHa =ACT OT Te3W KOHCOJHIHPAHM

(HHAHCOBH OTUYETH)

Koncoruoupanun unancoen omuemu kom 31 dexemepu 2004 zoduna



Ilempon AJl

KOHCOJIIJHPAH OTUYET 3A TAPHYHHUTE ITOTOIA
3a rogmaaTa DpEKI0YBama Ha 31 nekemBpu 2004

IIapAvHEA DOTOIH 0T OCHOBHA AeliHOCT
IMeyan6a npenu obnarane ¢ JaHBIH
Kopexkipu 3a:
AmMopTHzanms
HereH etekT OT MPOMIHA BBB BallyTHUTE KyPCOBE
Heten edext oT npuiarate Ha MeTona Ha COOCTBEHHS KAITHTA
Heren edekt ot npogaxkba Ha HHBECTHLIHH
TIpixony OT HHBCCTHIIMM OT MHUBUICHTH
HaumcaeHs npoBH3MA 110 3aIUIATH
Obeznenka Ha B3eMaHnT H OpaKyBaHH aKTHBH
Tleuan6a ot nponaxkba Ha AENroTpaliny AKTHEH
TIpuxomu/pasxonm 3a THXBH
ITevanéa om ocroena deliHocm npedu NpoMeHi 8 0GOPOMHUA
Kanuman
Veeneuenne/(Hamanenue) Ha THPIOBCKH H APYTH BIEMaHHI

HaManeHHcHA MaTEPHANIHHTE 3AIIACH
HamasteHye Ha TEPrOBCKHTE H APYFH 38 IBIDKEHI

Hapuunu nomouyu om 0CHOGHA OCHHOCH
IlnaTenn maHEIH BEPXY Nedanbara

Hernn napuuen NoTONHA 0T 0CHOBHA JeiHOCT
Ilapuynn IOTONMH OT NHBECTHUWHOHHA AciHOCT
3akynyBaHe Ha ALITOTPAHHH aKTHBH
IIpupoGupane Ha (GPHHAHCOBH AKTHBH
IMocTeEnnenHsa OT MpoaaxkOH Ha JIBNTOTPaiHH AKTUBH
ITocTennenya oT nNpodakOa Ha PHHAHCOBH aKTHBH
ITocToINeHMA OT MpodakOa Ha HHECCTHIMM
ITpemocTaBeHH NETO3UTH
Tlomygenn THRHASHTH
ITpuaoGHBaHe HA OBINEPHH PEATIPHATHS

Hernu HAPHYHH MOTOIIH OT HHECCTHIIMOHHA JeifHocT

ITapuaun moToun or punancosa geliHOCT

ITocTenends oT 3aeMHu

Hiznmamane Ha 3aeMH

Hsnnareny nuxeu

Hznnatess AHRUACHTH

Ilnamanug no GHHAHCOB JIL3HHT
IMocThIvIeH s OT eMHCHS Ha 0OIHrAIlHK

Heran NAPHYHH NOTONH OT 1]m|iaﬂc013a JelHOCT

HeTHo HamManenne/( YBeTHY¢HNAE) HA HAPATHATE CPEJCTBA H
€KBHBA/IEHTH

Ilapuunen cpeIcTBA B HAYAJOTO HA IEpHOAR
HzMeHeHUA BEBB BAIYTHHTE KypCOBe

Haprynu cpencTBa B Kpas HA NepPHOAA

31 gexemBpH
2004
XH1. AB.

26,460

27,627
420
1,617
(1,060)
(2,790)
1,015
1,583
(7,449)
6.985

54,408
(14,531)
2,075
(3.914)

38,038
813
37,225

(31,630)
(2,538)
19,527
769

(36,739)
3,079

(47,532)

494,860
(477,668)
(6,720)
(2,169)
(1,140)

7,163

(3,144)

10,354
(74)
—L136

31 nexkemMBpH
2003
Xun. as.

6,952

21,296
(3,543)
62

(1,640)
1,152
296
(171)

1,875

26,279

11,969
1,282
(18.269)

21,261

(2.234)
19,027

(32,949)
(13,619)
186
21,042
17

1,352
(21.955)
(45,926)
386,924

(362,882)
(2,831)

(1,425)
14,997

34,783

7,884

3,153
(683)
—10,354

(bese:kknre oT 9 cTpapuma 10 38 cTpaHENa ¢a HepasJeNHA YACT OT Te3H KOHCONMIHPAHM

(pHHAHCOBH OTHETH)

Koncorudupanu punarcoen omuemu kom 31 dexemepu 2004 z00una



Hempon AT

KOHCO/IMAHPAH OTYET 3A U3MEHEHUATA B KATIUTAJIA

3a rogunara npukawyuBama Ha 31 gexemepn 2004

Canpo na 1 sayapu 2003
rOAHMHA

VBenudyeHue Ha
PETHCTPHPAaHHAS KaATal 3a
CMETKA Ha Pe3epBHTe
TIpconeHsuer pe3eps Ha
OTIHCAHA JBATOTpaiHN
4KTHBH

OtcpodyeHHd HaHBLU BEPXY
[peCLieHEYHNS PE3epB
Hetna newanba 3a neproga -
Jpyru H3MeHeHRS B
COOCTBEHHA KAIIHTAI

Canpo Ba 1 aayapu 2004
roHHA

Paznpeneitean AUBHICHTH
Paznpepenenve Ha meyanfata
B Pe3epBU

ITpeonerbdeH pe3eps Ha
OTIMCAHH FBATOTpaiHu
AKTHBHA

OG6e3ueHka Ha TRITOTpalHH
AKTHBH

OTcpoveHH TaHBLH BEPXY
TIPEOLIEHBYHHA PE3epB
HeTtHa neuanba 3a nepHoma
Jpyru u3MEHEHIA B
cOBCTBEHHA KATUTAA

Cango Ha 31 nexemMBpH
2004 ropuna

QOcHoOBeH O6n
KanmuTal  pe3epBH
Xpa. aB.  XHIL JB.
1.884 52,738
107,366  (44,057)
109,250 8.681

- 323

- 1
109,250  _9,005

IIpeouennbuen
pe3epe
Xun. nB.

55,781

(967)

2,878

(1,691)
(606)

3,134

Hepasnpenenena Obmo
neyanda

Xan. 8. XHin. JaB.
63.887 174,290
(63,309) -
967 -

- 2,878

4,821 4,821
(1) (1)

6,365 181,988
(2,185) (2,185)
(323) -
1,691 -
- (606)

- 3,134

19,273 19,273

- 1
—24.821 201,605

(Geaexxknre oT 9 cTpapnua Ao 38 cTpaHHOA ca Hepa3fellHA YACT OT Te3H KOHCOJTHIMPAHH

uHaHCOBH OTHETH)

Kencorudupanu gunancosu omiemu kxm 31 dexemepu 2004 zoouna



Ilempon A

benexku koM KOHCOJIHAUPAHHTE @HH&HCOBH OTUETH

Konconuoupanu dpurnancosu omuemu xom 31 dexemspu 2004 zoduna 9



Hempon AT

BEJEXKKHA KbM KOHCOJUTHAPAHUTE ®PHTHAHCOBH OTYETH
3a rogmnaTa npuKIOMBAama Ha 31 AexemBpn 2004

1. OBIHNA HTH®OPMALTUA

Herpon Al (IpyxecTsoro-Malika) ¢ aKIMOHEPHO APYKECTBO permcTpupano B Codua. Bws
OCHOBA Ha IIPHBATH3ALMOHEH NOT0BOp oT 1999 roamua, 51% ot akuuure Ha JpysKecTBOTO-MaiKa
ca sakynenu ot Hadrexe Tletpon AJZl. Kum 31 nexemepu 2003 romusa MaXxopHTapeH cOGCTBEHHK
Ha Ilerpon Al e Merpon Xommuur Al ¢ 83.44% ydacTHe B xamurana. QCTaHANATA 4acT OT
aKkuuuTe Ha Jlpy>KecTBOTO-Malika ca NpUTEeXaHUe Ha APYTH IOPHIAMYECcKH JIHLA, m.p}KaBaTa ypes
MUHHCTEPCTBOTO Ha HKOHOMMKATA W HHAMBHIYAIHH AKUMOHEPH.

B cuna or 1 rorm 1998 rommma, Ilerpon AJl e peructpupaso Kato MyGiipusa KOMNAHHS B
nySmmunusa perueTsp Ha Komucuara za duHancos Hanzop.

OcHoHuAT mpenmer Ha aefidoct Ha Ilerpon AJl W JBIUEpHHTE My IpyKeECTRa (I'pynara) e
TEPrOBH HA IPEOHO ¢ IETPONHH MPOAYKTH M HeIIETPOIHH CTOKH M YCIYTH, TPAcIOPTHH YCIyTH U
CepBH3HA NEHHOCT. JIpy:KecTBOTO-MaHKa € ¢/IHA OT HaH-CTapHTe THPrOBCKY KOMIAHHH B BhnrapHs
U NpUTeXaBa Hali-ronsmara sepura OeH3MHOCTAHINH B cTpaHata. OfumsT 6poil Ha nepcoHana Ha
I'pynara kM 31 mexkemBpu 2004 11 2003 rozxuna eB3mu3a c50TBeTHO Ha 3,869 1 3,912 aymm.

2.  BA3A 3A H3I'OTBSIHE HA KOHCONMHWAUPAHUTE @PHHAHCOBH OTUYETH
2.1. O6ma aAjopmannsn

Koxconnaupannte GUHaHCOBH oT4eTd KbM 31 Jekemepu 2004 roguHa ca H3COTBEHM, BEB BCHUKH
CBIIECTBEHH ACIeKTH, B CHOTBEICTBME C M3HCKBaHMATa Ha MexayHaponuute CTaHpaprd 3a
Qunancoo Oruurane (MCPO) u pasacHenmsaTa, npHerd or Kommrera mo MeskmyHapoaHu
Cuerosonun Crangapru (MCC) 1 yrsbpens oT MEHHCTEPCKHA ChBeT Ha Pery6mika Bairaps.

Hacrosmnure koHconuavpaHd (MHARCOBH OTHETH Ca M3TOTBEHH IIPH ClIa3BaHe HA NPHHIMIZ Ha
HCTOpHYECKATa [ICHA M IPECTBANSBAT KOHCONHAMpaHH (PHHAHCOBH OTUETH I10 CMUCHIA HA 41.37,
an. (2) ot 3akoHa 3a cueToBofcTBOTO M MCC 27 — KoHcomumvpaHM (HHAHCOBM OTHETH W
OTYHTAHE HA HHBECTHUMMTE B AbUISPHH MPESATIPUSTHS,

2.2. JInluepHH Apy*eCcTBA H KOHCOMMAANHAS

Ko#conuauparute pUHAHCOBH OTYETH BKIIOUBAT (MHACOBHTE OTYETH HA J[pyKeCTBOTO-Malika
Ha [Jpy)XecTBaTa KOHTpoiMHMpaHH 0T J[lpyxkecTBoTo-Maiika (BINEPHHTE IOpYKECTBa) KBM 31
AEKEMBPH BCAKA FOJTUHA.

HABIIEpHO. IPYKeCTBO € IOPHOMYECKO JHIE, KOETO Ce KOHTponupa oT JIpyskecTROTO-Majika.
Konrpon e Bnactra ma ce ynpaBndBa (HHAHCOBATA M ONEPATMBHA TOJMTHKA HA JBIIEPHOTO
LPYKeCTBO C OTTIEH H3B/IHYAHETO Ha H3TOOH OT AeifHOCTTa My.

Kbm patata Ha npuaoGuBade, akTHBHTE W TFACHBHTE HA JBLLIEPHOTO JPYIKECTBO CE OLEHABAT II0
TAXHATA CTIPABCAJIHBA CTOMHOCT. Beako NpeBHINCHHE HA LeHAaTa Ha NPUACOMBAHE HA ABIIEPHOTO
APYKECTBO HAll CIpaBe/UIHBATA CTOHHOCT HAa HEOBUTE PasTPaHHIHMH aKTHBH H [IACHBH C€ OTYHTA
KaTO MONOKKTENHA PeIlyTaLHs.

3a Hy»auMFe Ha KOHCONMMAAUMATA, (PHHAHCOBUTE OTYETH HA JIPYKECTBOTO-MAIiKA M TBLICPHUTE My
Apyskecrea ca obeNMHEHH Pejl N0 Pell 332 AKTHBUTE, [TACHBHTE, NPHXOIMTE WM PA3XOJHMTE KATO
H3LAJIO ¢4 eNMMHHHPAHH BETPEINTHOTPYIOBHTE Pa3yeTH H omnepamud KbM 31 xexkemspu 2004 u
2003 romuHa, KaKTO M IPOWSTHYAIMTE OT TIX Me4anbu W 3ary0H, BIJTIOYHTENHO H
HEpeanu3UpaHuTe KbM Kpas HA TOOHHATA.
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Ilempon A

BEJEXKH KbM KOHCOMIAPAHUTE ®PHHAHCOBHA OTYETH
3a roganara npuxkaouBama Ha 31 gexemspu 2004

2.2, Jnmepun apyxecTBa K KoHcoanaanus (Ilpoabixenne)

KoM 31 nexemspu 2004 1 2003 roguna, I'pynara BrTIOUBA CEAMMTE ALLIEPHH JPYKECTRA:

JBINEPHO APYKECTBO OcHOBHAa geliHOCT HNupecrnmus  HnBecrnnus
KbM KbM
31 nexemBpun 31 gexeMBpH
2004 roz. 2003 ron.
Iletpon Tpanc Excnipec EOOJ]  TpaHcmopTHH YCAYTH 100.0% 100.0%
Herpon Texsuxa EQOJ] CepBu3 H TOmOpBXkKKa Ha
OEH3UHOCTAHIIHH 100.0% 100.0%
Ierpon Cropumx ECO CrpxpaHeHue Ha ropuBa 100.0% 100.0%
ITerpon Tpeiin EOOA Trproecka meiiroct 100.0% 100.0%
BIIKM EA T TEPropus ¢ ropuea 4 HAEM
Ha cOGCTBEHOCT 100.0% 100.0%
Hadrexc Ierpor OO TeproBua ¢ ropupa Ha
empo 100.0% 100.0%
Iletrpon Kapr TBproeus Ha ropuea
Ceperz O0O]] Ype3 MarHUTHHA KapTH 100.0% 50%
Tpancnoro AJ] ' JloTapua 99.9% 99.9%
Espokanuran bearapug AL HnBecTnuMONHA fefiHOCT 99.8% 99.8%
Bparmara OO/ TTowmeHa OeltrocT 99.4% 99.4%
Tpanrcar AJ] IMoanpexka u Tpancdep Ha
JaHHH 4pes caTelluT - 98.0%
Tpanc Tenexom OO TenexoMyHUKALMOHHN
YCIIYTH - 95.0%

Ha 1 oxtomepu 2003 romuna Iletpon Al npraoGuea ot MaskopuTapuus ¢l cobersenuk 100% ot
perucTpHpanusa kamwran Ha Hadreke Ilerpoa OOJl. Llenara va mpumoOmsane B pasmep Ha
100,966 xun. ns. e Gpopmupana Ha Ga3a nazapHa ouenka ot 1.058 nepa 3a 1 akiws onpeeieHa oT
HEe3aBUCHM JIMIEH3HPAH OLGHHTEN, CBIIIACHO H3HCKBaHMATA Ha wi. 114 Ha 3akoHa 32 myOiaH4HO
TIPEIJIATaHE Ha HEHHH KHIKA,

[IpnnoSusanero Ha Hadrexe Iletpon OO/l e pesynrar OT OpeanpreTaTa NOIMTHKA Ha
PeOpraHu3alys Ha JpY)KeCTBara B pamkuTe Ha rpynara Ilerpon Xommgunr. Tlopaau Tosa, Tasm
MOKYIKA He Ce BKIKOYBA B oOXBaTa Ha CHeAKMTEe peniamenTapadd B MCC 22 — BusHec
xomOuHaruy. Borpexy ye B MC®O HaMa KOHKPETHO MpejIHcaHue 3a METoa, IO KOHUTO TIofo0Ha
HHBECTHIMA (M3BLH oOxBata Ha MCC 22) cnefpa fa ce BKIFOYM B KOHCONHAMPAHUTE (PHHAHCOBH
oTYeTH Ha JlpyxecTBoTo-Maiika, PrkoBomcTBOTO Ha I'pyilara € npHeno fa BKIIOYH TasH
HHBECTHIMA B HACTOALIMTE KOHCONHAMPAHM (HHAHCOBHM OTHETH 110 METOJA HA MOKYIKATa, THH
KaTO CYHTa Y€ TOH OTpa3fBa HAH-BAPHO M WECTHO CHINHOCTTA Ha CleiKaTa M HelHuTe edekTH
BBPXY JpyxecTBoTo-Malika. B pesynTat oT npmiaraneTo Ha TO3H METOX, BL3HUKBA MOJI0KKTETHA
pernyTanus & pasMep Ha 24,396 xua. 1B., KOATO € NpeMus 3a MpHACOATHA CU3HEC HAX CTOMHOCTTA
HAa pasrpaHMYAMHTEe MY 4KTHBY H IACHBH KBbM JaTaTa Ha npHAOOHBAHC H OTroBapa Ha
o4akeaHuATa Ha J[pyKecTBOTO-Malika 3a reHepupaHe Ha Onmemm nmeuandwm ot Hadrexe Ierpon
OO/. Ksm 31 nexemrpu 2004 romuna, 6anaHcoBaTa CTORHOCT Ha TA3W MONOKATENHA PEIYTALMA €
B pasmep Ha 18,297 xun. nB.
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ITempon AT

BEJEXKHA KbM KOHCOJMIUPAHUTE GPUHAHCOBHA OTYETH
3a ropmnara npakaousama ga 31 gexemepn 2004

2.2. Jdnmepun npysxecrsa u konconupanus (Ipoabiokenne)

lpes ronu 2004 ropuna, IMetpon AJ] npumoGusa 100% ot kanmrana na Ierpon Kapr Cepsus
EOOJ. B npenuumnu nepuonu, Topa XBLUIEPHO APYXECTBO € OWIO CHBMECTHO IPYXECTBO Ha
Tletpon AX u Vuuon Tank Iepmanua. Ienara va npunoGueane Ha 50% ot kanurana Ha ITetpon
Kapr Cepauz EOO/] e 509 xun.ng.

Karo pesyarar orT npeanpueTaTa MOJHTHKA 33 PEOPTaHM3AlMs HA ApYXKecTBaTa B paMKMTe Ha
Herpon Xomauur AJl, B NMpeMINHM mepHoaH YIIPaBHTEIHHAT CheeT Ha llerpon AJl e mien
pemenne 3a nponaxbara Ha Tpascnoro AJl, Erpoxammran Bwnrapus AJl, Bpatmara OO]I,
Tpancar All, Tpanc Temexom OOJ u Ilerpon Kapr cepems EOOJ. Ilopamu Topa, Te3M
ABLIEPHHTE OPYMKECTB& B HACTOAINTE KOHCOMHAMPAaHHW (PHHAHCOBM OTYETH HE Ca BKIKOYCHH IO
METO/la Ha MIOKYNKATAa, a Ca NPeACTABeHH KaTo (JMHAHCOBH aKTHRBH Ha Pa3ToNOKEHHE 3a Npofakba
(Brk cemo Genexxa 20). Beopekn we ToBa pellcHHe Kacae M ABINEPHOTO Apykecrso TpaHcar
AJL, kM 31 nexemepu 2004 roguHa To € KOHCONHIKPAHO, Thil KaTo € OHNO KOHCOMHAMPAHO H B
TIPEAXOAHH OTUETHH IepUOIH.

Kem 31 pmexempu 2004 rogmna JIpyxecTBOTO-Malika e(eKTHBHO ce € OCBOBOMIO OT
HHBeCTHIMHTE CH B Tpancat AJl u Tpan TeackoM OO/l kouTo ca NpexsBpieHd KbM TpaHcxomn
Al — mbImepHO APYXKECTBO Ha MaXKOPHTApHUs akIuoHep Ha Iletpon AJl o LieHa Ha NpHIOOHBaHe.
B pesynrar Ha Tesu crenku Ierpon AJl He e renepupan 3aryGu.

2.3. AconmMupaHm Apy:KecTBA

AcoLMHpaHO [pPYKECTEO € MOPHAMYECKO JHLE, B Koero JIpykecTBOTO-Maiika yIpaxKHSIBA
SHAYHTENMHO BIMSIHME. 3HAYMTENHO BIHAHHE € MPABOTO HAa YYACTHE HPH B3EMAHETO HA PEIUCHHS,
CBBP3aHH ¢ (pMHAHCOBATA M OMEpaTHBHATA IIONMTHKA HAa NPENIPHATHETO B KOETO € HHBECTHPAHO,
HO HE M KOHTPOJ BBPXY Ta3# MOJATHKA.

B nacrosiguTe KOHCOMMANPAHH (DMHAHCOBH OTYETH HHBECTHULIHHTE B ACOLHHPAHHU JPYXKECTBA Ca
TIpeACcTaBeHH MO METOAa Ha CODCTBEHMA KANUTAI CRIIACHO M3UckBanusaTa Ha MCC 28 — Otuntage
Ha HHBECTHLIMATE B ACOLHHPAHH TIpEITIPHATHA.

KoM 31 nekemspu 2004 1 2003 roguna I'pynata BKIIOUBA Clle JHUTE aCOLMHPAHH APYKecTRA:

AconnHpaHo OcHoRHA getiHoCT HupecTuuns HusecTHURA

JAPYKecTBO KBM KBbM
31 mexeMEpH 31 pexemBpn

2004 roa. 2003 rog.

ITerpon CepBH3 Ha QUCKAITHA CHCTEMH 3a

Huxenepunar AJJ OeH3MHOCTAHITHI 40.0% - 40.0%

Bapna Buznec ObyucHHe Ha KaJipy, KOHCYJITALHH U 36.7% ‘ -

Cepeucuz OO XOTENHEPCTBO

IleTpon Kapt THpropus Ha ropHBsa Ype3 MarHUTHH

Cepeuz OQJ] KapTH - 50.0%

Ilpe3 mapt 2004 roxuna, JIpyxecTBoTo-Malika y4acTBa B YBEIMUYCHHCTO HA KanMrana Ha Bapua
Buznec Crpeucuz OO]] — mbKepHO APYKEeCTBO HA MAXKOPHUTApHMA akupowep na [letpon A, upes
anopTHA BHOCKA HA ABITOTPaHHM MaTepHAIHHM aKTHBH ¢ DalaHcoBa croiHocT KeM 31 mapt 2004
rofguHa B pasmep Ha 2,184 xun.ne. CroliHocTTa Ha MEBecTHIWMATA Ha [letpon AJl e onpefenena ot
BELIH JIULI2 Ha3HAYeHH OT ChAAa H BE3;IH3a Ha 2,205 XWi.iis.
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Hempon AT

BEJIEKKHA KbM KOHCOJMIUPAHUATE GPHHAHCOBH OTYETH
3a roaunaTa npukmogBama na 31 gexembpu 2004

2.4. OruerHa BaTyTa

ChriiacHO M3MCKBAHMATA Ha GBIrapCKOTO CYETOBOLHO 3aKOHOAATENCTRO I'pynara Bomd Tekymoro
CH CUCTOBOJCTBO K CHCTARA (MHAHCOBHIEC CH OTHETH B HALMOHANHATA BaTyTa Ha Pery6muka
Boarapus - 6wirapeku nes. Ot 1 auyapu 1999 roguna OBIrapcKUAT 6B € ¢ PUKCHPAH Kype KBM
€BpOTO B ChOTHOWEHHE 1.93583 nepa za | eppo.

HacTosumime koHCOMHAMPaHK (UHAHCOBM OTUETH C& CHCTABEHH B XMITIH JICEa.
2.5. YyxnecTpaHHA BAXYTA

Chenxute B dyHecTpaHHA BalyTa ce BIMCBAT NIBPBOHAYATHO KATO KbM cymara Ha
HyXRIeCTpatHaTa palyTa C¢ Npujara UEHTpanHusi Kypc Ha Bunrapceka Haponua Baunka (BHB) kM
AaTaTa Ha chenkata. KypCOBWTC pasiuky, BB3HAKBALIH OpH YPeKKaHETO HA T3 MAPHUHH
MO3HIHKM WM MPH OTYHUTAHETO HA TE3M NAaPHYHH IO3HIMH IPH KypCOBe, PAasIHMYHH OT Te3H, 110
KOMTO ca O/l 3aBelenH, ce OTYHTAT KATO (MHANCOBH HPHXONW WIH (UHAHCOBH pa3XogH 3a
TMCPHOJA, B KOMTO BB3HWKBAT. (DHUHAHCOBHTE HHCTPYMEHTH M NAPHYHMUTE CpejicTBa B
dy’kaecTpanHa Banyrta keM 31 gexkemspH 2004 roguua ca oleHEeHH B HACTOSINMTE KOHCONHAUPaHH
(hpMHaHCOBH OTHETH I10 3aKITIOuMTENHIA Kype Ha BHB.

3aKTOYUTENHUAT Kype Ha ORITapckys JIEB KBM IIATCKHSA Jonap 3a MepHoja, 3a KOWTo ca
CHCTABEHM HACTOALIMTE KOHCOMMAUPAHH (PHHAHCOBH OTUETH € KAKTO Cle/Ba;

31 nexemepn 2004 romuna:  $1=1.43589 ns.
31 nexemepu 2003 roguna:  $ 1=1.54856 ne.

2.6. C4eTOBOANA IPEANOIOKEHANA ¥ NPAGIHIATEHE CIETOBOHNA ONEHKH

Hpunokennero Ha Mexaynaponuute CranapTh 3a OuHacOBo OTUMTAHE H3HCKBA OT
PBKOBONICTBOTO i MIPHIIOXKH HAKOM CHETOBOIHH TIPEATIONONEHMS W TIPHGIMIHTENHN CUeTOBOIHH
OLICHKM YIPH H3TOTBSIHE Ha KOHCONHIAMPaHuTe (PHHAHCOBH OTHETH W TIPM ONpeNelaHe CTOMHOCTTA
Ha HAKOH OT AKTHBHTE, NAaCHBHTC, IPHXOMTE H Pa3xoauTe. BCHUKU Te ca M3BBPINEHH Ha OCHOBATA
Ha Hai-{o0paTa NpelleHKa, KOJTO ¢ HalpaBeHa OT PHLKOBOJCTBOTO KbM IATATA HA H3FOTBSHETO HA
KOHCONHIONPAHHTE rHaHCOoBY oTueTH. JIeHCTBUTEAHNTS pe3ynTaTH GHXa MOIIM 1a ce pasi4yaBar
OT NPE/ICTABEHHTE B HACTOALIMTE KOHCOMMIUPAHH (DHHAHCOBH OTHETH.

3. CUYETOBOIHM IIOJIUTHAKH
3.1. Matepuaann u HeMATEPHANHH ALATOTPAHEH AKTHBH

HBIroTpaliHuTe MaTepHaIHM aKTWRM ¢4 OLIGHEHH 10 HeHaTa Ha npupobusate, obpasysana oT
TOKYNHATA MM CTOHHOCT M JOMBIHHMTENHHMTE PA3XOIH, W3BBPIIEHH II0 NPHIOGHBAHETO HM,
HaMajIeHa ¢ pasMepa Ha HaYHC/IeHaTa aMOPTH3aIMA W €BEHTyaHaTa 3ary6a ot ofesneHKa WM 1o
IpeoueHeHa CTOMHOCT.

MsIroTpaiiHuTe HEMAaTEpHANTHM 2KTHBH Ca OLISHEHH 10 LUEHATA Ha [pHUIoGHBaHe, obpazyBana or
MOKYMHATA MM CTOHHOCT M JONBIHUTENHHTE Pa3sXO/H, H3BBPINCHH MO MPUIOGHBAHETO MM U
HaMafeHH ¢ pa3Mepa Ha Haunuc/IeHaTa aMOPTH3ALMA U 3ary6aTa oT obesleHKa.
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Hempon AN

BEJEXKHA KbM KOHCOJTHAUPAHATE ®PUHAHCOBH OTUETH
3a roaunara npakJnoyBama Ha 31 nexkemspn 2004

3.1. Marepnannn H HeMATEpPHAIHA TbAroTpaiind aktaen (IIpoxexeHne)

Pazxonure 3a mpunoOWBaHe HA IBITOTPAitHM MaTepUaIHH aKTHRH Ca OLEHEHH MO IeHATA Ha
npuIo0HBaHe, obpasyBaHa OT MOKYNHATA MM CTOHHOCT M [ICIIBIHHMTCIHUTE PA3XOH, H3EPIIEHH
10 NpuAcOHBaHETO MM M HAMATEHH C PasMepa Ha 3arybaTa oT o6e31cHKA.

AMOpTHSa[IHI/ITe Ha ,E['I:JIFOTpaﬁHHTC MaTCpHAITHH H HEMATCPHATHM aKTHRH Ca HAaYUCIABAHM KaTo e
H3MO,T3B2H THHSHHBAT METOX, IIPH CNCIHHTE aMOPTH3ALHOHHHATS HOPMH:

Crpaagu 4%
Mauruau 1 o6opyasade 4%, 30% u 50%
TpancnopTHHE cpencTra 10% 1 25%
CromaHcKy HHBCHTAp 15%
JAwnrorpaitHy HeMaTepHAIHH aKTHBH 15% n 50%

3a HOBONPHAOOMTHTC AKTHBM aMODPTH3AUHH C€ HAYMCIABAT OT Meceua, CIIeIBai] Mecela Ha
HpUAOGHBAHETO WIH BBBEIKIAHETO UM B yIoTpeHa.

Hocnenpaiy pasxoay CBLP3aHK C OTIENEH JBITOTPACH MaTepHaeH aKTHB Ce KalTMTATH3HPAT, KO
¢ BEpoATHO l'pymara fa' MMa MKOHOMMYECKZ M3TOJa Hal Ta3d OT MbPBOHAYAIHO OLEHEHATA
CTaHZAPTHA ePEeKTHBHOCT HA CBIIECTBYBAUTHS AKTHB. BCHYKH ApyrM MOC/eABANIM PazXofid CG
NPH3HABAT KATO PasXojl 3a MepPUOAa, IIpe3 KOHTO ¢a HAlPABEHH.

JBNrorpaiinuTe aKTHEH NPHAOOHTH IO CXeMaTa Ha (MHAHCOB JIM3HAT CE AMOPTH3HpPAT Ha 6a3aTa
Ha TCXHM II0JIE3eH CPOK Ha H3IOI3BAHE MITH Ha 0a3aTa Ha CpOKa Ha (PMHAHCOBMA AM3HMHT, KO TOMH
€ MO-KpaThK.

PezynTatbT OT 0CBOGOX/IZRAHETO OT JAZIeH AKTHE IpE/CTABIABA PA3lHKATa MEXTY HEIoBaTa
GanaHcoBa CTOMHOCT KbM AaTaTa Ha 0CBOGOK/IABAHE M EBEHTYATHHATS PHXOAH BB BPE3KA C TOBA,
U ce NPH3HARA B OTYETA 34 IPHXOAH M Pa3xoH 34 Nepuoaa Ha OcRoBOKIaBaHe.

3.2, HHBecTHHHOMHM HMOTH

VIHBeCTHIIMOHEH MMOT € HMOT (3eMs, Crpaja WIHM 4ACT OT crpaja, WIM H JBETe), JThpKaH OT
I'pynara 3a momywasane Ha NPHXOIH OT HAGM KM 34 YBE/IMYABAHE CTOMHOCTTA HA KAIIHTANa, WIH H
3a JBeTe.

B HACTOAINHUTE KOHCOARIHPAHH (bHHElHCOBPI OTYCTH, HHBECTHIIHOHHUTE UMOTH €4 HPEACTABEHH 1O
IeHa Ha npnnoﬁnBch HaMaleHna ¢ BCHYKH HAaTPYNaHW aMOPTH3alHH ¥ 3&1"}’614 oT 00C3NeHKa.

3a UMOTHTE, KOMTO YACTHYHO C€ H3IIOI3BAaT B OCHOBAHATA AcHHocT Ha I'pymarta u YACTHYHO — 34
OT/4aBaHeé IO HAeM, M HE CBHINECTBYBA BBIMOKHOCT TE3H YacTH Ja CC OTYMTAT MICOTHEIHO,
PBKOBOACTBOTO € mpHeNo Ja I'M MpencTaBs CHINACHO H3MckBammara Ha MCC 16 — Hwmorn,
MAlIHHH, ChOPBKEHHA U 00opyaBaKe.

AMOpTHBaI_HfII/ITe Ha HHBSCTAIHOHHHTE HMOTH C€a HAYHCAIBAHH KATO € HM3M0J3BaH JIHHeHHEAT
METOM, IIPH CICOTHUTE aMOPTH3ALHOHHHUTE HOPMH:

Crpann 4%
OGopyuBane 30%
CronaHCKH HHBCHTAp 15%
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Hempon AJ

BEJEXKHW KbM KOHCOJIHMIUPAHUTE PUHAHCOBH OTYETH
3a rogunara npukIIoYBama Ha 31 gexemepu 2004

3.3. ObGeznenkxa

KM paTata Ha cbeTaBsHE HA KOHCOMHMIUpaHuTe GHHAHCOBY OTHeTH I'pymaTa Npasu OLCHKA JATH
HMa IPU3HALH, Y€ CTOMHOCTTA Ha AajieH aKTHB ¢ HaMajiaira. AKO HMa TaKHBa rpusHaum, [pymata
M3YHCIIABA BB3CTAHOBMMATA CTOHHOCT HA AKTHEA C HeJ Ja YCTAHOBH pasMepa Ha ofe3lieHKaTa My
(axo uma Takaga). KoraTo He e BBE3MOMKHO Ja ce M3UHCIIH BLICTAHOBHMATA CTOMHOCT HA OTAETHUS
akTHB, I'pymata onpemens Bb3cTaHOBMMara CTOMHOCT Ha oOeKra, TeHepHpaul| MapHIHM
NOCTBIVICHHA, KbM KOHTO aKTHRBT IPHHAIEKH.

Br3cTaHOBHMATA CTOHHOCT € I10-BHCOKATA CyMa OT HeTHATa NpOAAKHA LEeHA HA JANeH aKTHB H
CTOWHOCTTA My B ynoTpeba.

Korato pb3cranoBMMaTa CTOHHOCT Ha AafeH aKTHB (WIH Ha OGEKT, TeHEepHpall IapHuHH
TIOCTBILICHHS) € N10-HUCKA OT TIPEHOCHATa MY CTOMHOCT, MOCTCAHATA ce HAMANABA JIO pasMepa Ha
BB3CTAHOBHMATa CTOMHOCT. 3arybara oT 00e3leHKa ce PH3HABA BEHArA KATO pa3xol B OTHETa 34
AOXOJTMTE, OCBEH aKO aKTHBBT C& OTYMTA IO NPEOLCHEHA CTOHHOCT, B KOiTO Cilyyaii 3ary6arta ot
00e3lIeHKaTa Ce OTPa3ABa KATO HAMAICHHE Ha IPEOLEHHYHNI Pe3epB.

B cnyuaif Ba pR3CTaHOBsIBaHE Ha 3arybaTa oT o6esneHka, IpeHOoCHaTa CTOHHOCT Ha aKTHBA (MM Ha
ofekTa, reHepHpan MapHyHK IOCTEIUIEHH) e yBeimyapa. Topa YBEIMUCHHE He MOXKE J1a J0BE/E
A0 NPEHOCHA CTOMHOCT KOSTO € NO-TOJSMA OT IPSHOCHATA CTOMHOCT, KosATo OH Omia onpeaencHa
(cnex mpHchajaHe Ha AMOPTH3ALMATA) TPW TOJ0XKEHHE, 4é B [IPENXONHH NepHOdH He & OHia
npu3HaBaHa 3aryba oT ofesleHKka 3a nameHmMs akTHB. BracTaHOBsABaHeTO Ha 3ary6a oT oGesneHka
C2 NIPH3HABA BeJHAra Karo MNpHXod B OTUYETA 3a HOXOAHTE, OCBEH aK0 AKTHBET €& OTHHTA [0
NpeoLieHeHa CTOHHOCT, B KOMTO ciaydali BB3CTAHOBABAHETO Ha 3arybaTta or ofesleHKata ce
OTpa3siBa KaTO YBENHYEHHE Ha IPeOLIEHBYHHES Pe3epB,

- 3.4. MaTepHanu n cTOKH

MaTepuanuTe n CTOKMTE Ce OIEHABAT II0 IIO-HHCKATA OT IEHATa Ha NpuIobHBaHe WM HETHATA
peammsHpyema croHHocr. lleHara Ha npupo0HBaHe BKIIOYBA TOKYMHATA LICHA, TPAHCIIOPTHH H
MHTHHYECKH Pasxofil M Ipyru pasxoau. HeTHaTa peanusupyeMa cTOWHOCT € IpeimonaraeMata
NpoAakHa IICHA, HAMAIEH&Z C pPa3XOJHTe, KOUTO ca HeOOXOMHMH 34 OCBHIIECTBABAHE HA
nponaxbata. IIpu TAXHOTO NOTpeGneHMe, MATEPUANIMTE M CTOKWTE C€ OLEHABAT IO CIEIHHTE
METOAM:

Hedr - KoHKpeTHO onpeneneHa 1eHa Ha JocTaBKaTa
l'opuBa 1 ApyrH CTOKH - CpenHornipereriieHa 1ieHa
Marepuanu - CpenHonperernena UeHa

3.5. ®nHAHCOBH HHCTPYMEHTH

PuHAHCOBHTE AKTHBU U MIACKHEY C€ IPH3HABAT B CUETOROAHHSA GalaHc equMHCTREHO KoraTo ['pymara
CTaHe CTpaHa B IOTOBOPHHTE YCIOBHA HA HHCTPYMEHTA.

3.5.1. Twepzoscku u dOpyzu e3emanusn

Kpatkocpounnre B3eMaHHs ¢a NpeICTaBEHH [O TAXHATa AMOPTH3HMpaHa cToiiHocT. Ha Gasa Ha
TIpernie]] Ha B3¢MaHUATA KEM Kpas Ha BCEKM OTYETEH MEPHOJ ce H3BBPLIBA NpelcHKA 3a 3arybuTe
OT obe3LeHKA H HeChOHPasMOocT.
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Hempon Ad

BEJIEXKH KbM KOHCOIMAHWPAHHATE ®UHAHCOBH OTYETH
3a roganara npukmMouBama ua 31 xekemspu 2004

3.5. ®unancosn nacrpymenTtu (IIpogbinkenne)

3.5.2. Ilapuunu cpedcmsa u exeuearenmu

IlapuynuTe CpeAcTRa 3a IENHMTE HA CHCTABAHETO HA OTYETA 33 IAPHUHHMA TOTOK BKIIOUBAT
HeGIOKHpaHKTE TAPHIHA CPeCTEA B Opoli 1 110 GaHKOBH CMETKH.

3.5.3. Quuancoeu axmusu Ha paznonodicenue 3a npooaycha

Tpy mBPBOHAYATHOTO WM TpH3HaBaHE, GHHAHCOBUTE aKTHBH Ha PasTIONICNKEHHe 3a IpofanKsa ce
OLEHABAT [0 Ce0eCTOHHOCT, a B TOCNEACTBHE CE NPEOLEHSBAT [0 CHPABEMUIMBA CTOMHOCT, ¢
H3KIIIOYCHHE HA Te3H, 3a KOMTO He CHIECTBYBAT KOTHPOBKH Ha IIa3apHa LEHA M 32 KOMTO JPYrH
METOAHM 3a PasyMHO ONpPEHENAHe HAa CHpaBEMIMBATA CTOHHOCT ca HenpunokuMmH. (DHHAHCOBHTE
aKTHBH Ha PasfIoNioKeHHe 3a npofaxba, 3a KOMTO He € Bh3MOXKHO OIPENENSHETO Ha CIPaReTHBA
CTOHHOCT Ce OTUMTAT 110 LieHa Ha Npu00UBaHe, KOPHTHUPAHA C CBEHTYAIHA 3aTy6a OT 0Ge3leHKa.

3.5.4. Twpzoecku u dpyzu 3advnxcenun

szmcocpot{ﬂme 3aJb/DKEHHA Ca OLSHEHH MO TAXHATA aMOpTH3ZHpaHa CTOHMHOCT.

3.5.5. 3agemu

Kpatkocpounure u ABITOCPOYHH 3aeMH Ce OLGHABAT 110 TAXHATA AMOPTH3HPAHA CTOMHOCT.
Bemixn QuBancoBM pasxoaW, B T.4. M IUPEKTHHTe PasXOfH IO MPUBIMYAHETO HA 3aeMa, CC
BKIIOMBAT B OTHETA 3a [IPUXOJM M pa3sxofH IO METOJa Ha HAYKCIEHHMETo, Ha Oazara Ha
eheKTHBHHS JIMXBeH MpoueHT. Korato Tesu pasxonu He ca eheKTHBHO NOTACCHH B NEpPUOZa, B
KOHTO ¢a HAYHCIICHH, Te €& MPHOABAT KBM CTOHHOCTTA Ha 326Ma 33 KOMHTO ce OTHACAT.

3.5.6. Oyenka u ynpasnenue na pucka

Huxaen puck

Vindopmanms 3a MaTypuTeTa M e(EKTHBHHMS JIMXBEH MNPOLEHT Ha OTIIyCHaTHTEe Ha I pymara
KPEHTH ¢ mpeicTaBeHa B Oesexka 23 KbM HACTOAIIMTE KOHCOJMHAMPAHM (DUHAHCOBHM OTHUETH.
JluxBeHuTe NPOLEHTH IO OTHycHaTHTe Ha [pynata kpemutH ca o6wbpsanun ¢ EUROLIBOR w
SOFIBOR, a obmuranuoHHuaT 3aeM eMuTHpaH ot J[pyxecTBOoTO-Maiika e ¢ thukcHpaHa THXBA.
Tosa 6u usmoxwuno I'pynata Ha JIMXBEH PHCK LPWU 3HAYMTENHO HADACTBAHE HA IPOMEHITHBHTE
JMXBEHY MPOLESHTH W/HIKM [P CHIUECTBEHO HAMAICHHME Ha (UKCHpaHara nuxBa. [pymara He
H3II0NI3Ba CNICHATHH WHCTPYMEHTH 34 X€PKUPAHE HA JIMXBEHHA PHCK, HO PLKOBOACTBOTO cumTa,
3¢ BEPOATHOCTTA OT HETATHBHO JBIKCHHE HA JIMXBOHHUTE NPOUECHTH € MHUHHUMAJIHA M JIVXBEHULT
PHCK Ha KolTo e u3noxeHa I'pyraTa KaTo w10 € He3HAUHTEeH.

Baaymen puck

I'pynara e cTpaHa N0 KpeJMTH M OCBHIISCTBABA CASIKH B Uy X/IeCTPaHHAa BATYTA, IOPa/IH KOETO €
M3JIO/KEHA HA PMCK, CBBP3aH ¢ BB3MOXKHHTE MPOMEHW Ha BAIyTHHA KYPC HA JIATCKHA AOJap.
I'pynata ne uznonsea cnenuanme (HHAHCOBH MHCTPYMEHTH 34 XEUKApaHe HA PHCKA, HO € B
MOCTAThYHA CTENICH 3aCTPaxXOBaHa CPELTy HETO, ThHl KaTO HAIMOHANHATA BATYTA € (GHCKHpaHa KhM
eBpOTO (BIDK CHINO Genesxka 2.4), a PHCKBT OT CHUIECTBEHA ACBAIBAIMA HA ERPOTO CHPIAMO
IIATCKHS I0J1ap € MAHHMAIIEH.
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Hempon AT

BEJEXKA KbM KOHCOIMAUPAHUTE ®HHAHCOBH OTUETH
3a rogunara npuk.miouRama na 31 xexemppu 2004

3.5. ®unancosn nacrpymenta (Ilpoankenne)

Kpeoumen puck

QHHAHCOBHTE AKTHBH, KOHTO TIOTGHHMANHO M3aarar ['pymaTa Ha KpeguteH PHCK, ca IIpeTHMHO
B3cMannt Mo npojaxbu. OcHoBHo I'pymata ¢ H3nOXeHa Ha KpeOMTEH PHCK, B ciyyaii ue
KIMCHTUTE HE M3IUIATAT CBOMTE 3aibinkeHus. [lonmuTukaTa Ha I'pynara B Tasu oGnacT e HacoueHa
KbM OCBILECTBABAHE HPEANMHO Ha IIPOAAXGH Ha CTOKH H YCITyTH B GpoH, KaKTO M Ha ipogaxGH Ha
PascpoYeHO IUIaaHe Ha ITHEHTH ¢ HOAXOAAINA KPEIUTHA PeTTyTalH.

KpenuTriaT prck Ha NapHYHHTE CPeJCTBa MO GAHKOBH CMETKH ¢ MHHHMANEH, Thil KATO I'pynara
paboTH caMo ¢ MECTHHU M 1YXXIECTPAHHH GaHKH ¢ BUCOK KPEIUTSH PeHTHHY.

3.6. JImzumr

AKTHEMTE TPHNOOMTH upe3 (UHAHCOB JM3HMHT C€ NPH3HABAT MO TMO-HMCKATA OT TAXHATA
CripaBe/IHBA CTOMHOCT KbM J4TaTa Ha NpupoOHBaHe HIM IO HACTOAIATA CTOMHOCT Ha
MHHHMATHATC JIM3HHIOBH IUIamfaHus. CBIIECTBYBAINOTO 3aAb/DKEHME KBM TH3HHTOJATEIN ce
BXJIOBA B Oananca Ha I'pymara KaTo 3akiDKeHMe IO HHAHCOB TH3HHT.

Jlu3uurosuTe IaliaHKuAa ¢e pa3Je/iT Ha JJHXBEHH IUTallaHHI H IUTAIUAHEA IO riiaBHHLATA Taka, ue
Ja C¢ IIOIYYH IMOCTOAHEH JIUXBEH MPOLEHT BBPXY OCTATHUHOTO 3aABIIKCHHE [0 JIM3HHTA.

QHHAHCOBMAT JIM3MHT MIOPAXKIA aMOPTH3ALHOHEH Pasxof 3a AMODPTH3HPYECMHTE aKTHBH, KAKTO H
(PHHEHCOB Pa3XO] 3a BCEKH OTYETEH MEPHON. AMOPTH3aLHMOHHATA TIONMTHMKA MO OTHOIUEHUE Ha
aMOPTH3HDYEMHUTE HACTH AKTHMBH € CboOpaseHa C Ta3dW MO OTHOIIEHHE HA COBCTBEHHTE
aMOPTH3HPYEMH aKTHEH.

3.7. Hpuxoam m pasxoaH 3a GbAeln nepuoan

Karo mpuxomu u pasxomu 3a Gnaemu nepuomu B Ganmamca Ha JIpysKeCTBOTO ca NPCICTABCHH
IIpEXOZIM M pasXOAH, KOMTO ca MpPeAIUIATEHH Mpe3 HACTOMMIMA, HO C& OTHACAT 1O CJISABAILH
OTHETHH IEPHOAH — PEKTaMa, 3ACTPAXOBKH, a0OHAMEHTH, HACMH M APYTH.

3.8. Mansk Bbppxy meuanfara

JlaHBKBT BLPXY nevanbara MPENCTABIABA CyMaTa OT TeKyINHS HAHBK BBpXy mevanbata u
OTCPOYEHHTE JaHBIIH,

Tekymuat nansk BBpxy newantara ce ONpeles BE3 OCHOBA Ha OBNAracMara (aarByHA) nevanta
34 IIePHO/A KaTo ce Mpruiara eeKTHBHATA JaHDbYHA CTABKA CBIVIACHO JAHBYHOTO 3aKOHOIATE/ICTRO
KBEM [laTaTa Ha CbCTABAHE Ha KOHCOMHAHPAHUTE GHHAHCORH OTUYETH.

OtcpoueHHTe HAHBUM Ca CYMHTe Ha JBUKAMMTE (BL3CTAHOBMMK) HAHBLM BBpPXY Iledanmbata 3a
OBAeUIH IEPHOIU 110 OTHOIISHHE Ha obnaraeMuTe (HAMATASMIT) BPEMEHHH pasTHKH, Bpemennure
PasIHKH Ca Pa3IHKKTC MEXAY OTYETHATa CTOMHOCT Ha ©AHH AKTHB WM IACHE B OajiaHca W
HEroBaTa JaHBYHa OCHOBAa. OTpOdYeHHMTE AaHBLM BBPXY IMeualfara ce WIUMCIABAT upes
npHaraHeTo Ha GanaHcoBHA NMacHBeH MeTOX. OTCPOYEHHMTE MAaHBUHU IACHBH Ce M3YHC/LBAT 3a
BCHYKH O0JlaraeMH BPEMEHHH DPAslMKH, JOKATO OTCPOUCHHUTE NAHBUHM AKTHBH 32 HAMAJISEMITE
BPEMEHHH DA3/IMKK C& NPH3HABAT CaMO aKO MMa BEPOATHOCT 33 TAXHOTO OOPATHO NPOSBIEHHE H
ako I'pynara we e B cheTodHHe B GbJele fa reHepypa IOCTATHIHO TIedanta, OT KOATO Te Ja MOTAT
Aa 6BaT npucnanHati. OTCPOYeHH JaHEYHN aKTHBU M IACHBH He CC NPU3HABAT, 4KO BpeMeHHHTE
PasNHKH BB3HUKBAT OT IONOKHIENHA PElyTAlHd, 33 KOATO aMOPTH3ALMATA HE CE MpH3HABA 3a
AaHBYHH IEH WM OT IIEPBOHAYAIIHO IPU3HABAHE HA AKTHR FUTH NACHE NIPH ONIEPAIH, KOATO HE ¢
GusnHeckoMOHHALMA H KOSTO HE € 3acATala HUTO CYETOBOAHATA, HUTO AaHBYHATA Iedanta.
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Hempon A7

BEJIEKKHW KbM KOHCOJIMAUPABUTE ®PHHAHCOBH OTUETH
3a ropuuara npuxouBama Ha 31 gexemepn 2004

3.8. lanbk BBpxy neuandara (Ilpoanmxenne)

OTcpoueHn NaHBYHE NACHBH CE NPM3HABAT M 3a BCHUKH 05JIaracMu BPEMEHHH Pa3/IHKH CBBEP3aHH
C HHBCCTHIUM B IABLIIEPHM M aCOLMHPAHH MPEANPHITHL, OCBEH B CIyHaHTe, KOTATO I'pynata ¢ B
CbCTOAHHE Jla KOHTPOJIMPA BPEMEBOTO pA3IOIOKEHHE HAa BB3CTAHOBIBAHETO HA BpEMeHHATA
pasiHKa HIH MMa BEPOATHOCT BPEMEHHaTAa pasliHKa [a He ObOe BB3CTAHOBEHA B 0bo3pumMo
Onmele.

K®M narata Ha chCraBsHe Ha KOHCONMIHMpaHUTE GbHMHAHCOBH OTYeTH, I' pynara Tipepasrieikna
TeKyIllaTa CTOMHOCT HAa OTCPOYCHHMTE AAHBYUHM aKTHEM M HAMANABA TAXHATA CTOMHOCT, aKO
mpeleny, Ye B Opielle HAMAa Ja TeHepHpa AOCTATBYHA IedanGa, OT KOATO Te Na Obiar
TIpHCHaTHATH.

Orcpouenure JaHBYHE aKTHBM M MACHBY CE M3YMCIABAT KATO CE MpUJIara IpeAroNaraeMara
AaHpHHa CTABKA 334 NEPUONA, B KOHTO Te e Ce pealu3supaT HAH [OTaciT, CHIJIACHO
uH(pOpMaLMATa, ¢ KoATo I'pynaTa pasmonara KbM MOMEHTA HA CHCTABSHE HA KOHCONH/THPaHHUTE
¢uHancoBM oT9eTH. OTCPOYCHHTE TAHBIY Ce MPH3HABAT B OTUETA 32 HOXOIUTe, OCBEH B CITy4aHTe
KOraTo BL3HUKBAT BBB BPB3Ka ¢ DalaHCOBO MEpO, KOETO ce OTpAasfBa AMPEKTHO B COGCTREHHA
karmTan Ha I'pynara. B To3n cayvail M OTCpOMEHHST JaHBK Ce IOCOYRA JUPEKTHO 32 CMETKa Ha
TORA MEPO (B KANUTaRa), Ge3 1a HAMHPA OTPAKEHHE B OTYETA 33 TOXOIHATE.

OTcpodennTe TaHEYHY AKTHEH W [ACHBH CE MOCOYBAT HETHO, aKO MORJIeXKAT Ha €IHHEH PEKEM Ha
obarane.

CrrmacHo JelicTBaIOTO KEM MOMEHTa Ha CBhCTABAHC HAa HACTOAIUUTES KOHCONIHM AHpaHK CbPIHaHCOBH
OTYCTH JNAaHBYHO 3aKOHOOATEINICTBO, JAHBYUHUTE CTABKH KOHTO CIenBa Oa C¢ IIpHIarar npu
H3YHCITABAHE HAa JAHBPYHUTES 3aab/DKEHHA H OT CPOMEHHTC JaHBIIH HA prna'ra ca CNCHHHTE:

2005 roanna 2004 rommna 2003 ronuna
Kopnopatuees qanbk (naHek neuanta) 15.0 % 195 % 23.5%
3.9. IIpn3napane HA IPHXOQH A PA3XOAM
IlpuxoauTte # pasxofuTe ca HAYMCIABAHM B MOMEHTA Ha TAXHOTO BE3HHKBAHE, HE3aBHCHMO OT
NapuiHATE MOCTBIUICHMS M IUTamaHusi. OTYMTaHeTO MM Ce H3BLpIIBA MPH CHasBaHe Ha

H3HCKBaHEeTO 3a IIPHYMHHA | CTOMHOCTHA BpPE3Ka MEXY TAX.

IipuxonuTe U pasxolWTe 3a JIHXBH ce HAYHCIABAT TEKYILO, Ha 6asa Ha e(peKTHBHMA JIMXBEH
NPOLEHT M CYMATa Ha B3€MaHETO MIIH 33/TBIDKEHHETO 3a KOCTO Ce OTHACHT.

Ilpuxonure or As710BO yuacTHe ce MpH3HABAT, KOTATO Cé YCTAHOBH npasoto Ha ['pymnarta ga
TIOJTYYH TO3H IIPHXO.

3.10. Paszxonu mo 3aeMH

Beuukn PasxoH 110 3aeMH C¢ IPH3HABAT B OT4YETa 34 AOXOOHTE TEKYUIQ Ha Gazata mHa
Ha4YHCNISHHETO, 34 NepHOoaa 3a KOHTO Ce OTHACAT.
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ITempon A

BEJIEXXKH KbM KOHCOJMAUPAHUTE PHHAHCOBU OTYETH
3a ropunara npukaouBama Ha 31 gexemspn 2004

4. IIPHXOHM OT IPOJAXBH
Ipuxonure ot npomaxx6u ca kakTo crieapa:

31 aexemBpn 2004 31 nexemepu 2003

Xnn. ns. Xu.1. aB.
Ipuxoau ot mpoxax6u Ha CTOKH 940,897 411,129
I[Iprxoawm oT nponaxOu Ha yeIyru 50,195 35,893
Ilpuxonu or npogaxOH Ha MaTEPHAIH H
NBITOTPANHA AKTHBH 9,743 186
IIpmxonm oT OTAABaHE 110/l HACM HA HHBECTHUIMOHHH
HMOTH 1,891 1,912
ITprxoau ot npoaaxba Ha NPOAYKIUA 1,338 1,704
IIpmxonu oT Haem#u 602 5,161
Tpuxopu ot apyr# nponax6u 2,744 1,661
Obmo 1,007,410 457,646

Ksm 31 nexemspu 2004 rogpsa I'pynara e npusHana IPUXO/E IO CKIKOYEH JIOTOBOP € KOHTpareHT
33 poctapka Ha ropusa (Kontparenra) na croftroct 41,170 xun. n8. Tasu cyma BKIiouBa KOpeKIus
B HaManeHHe Ha MPHXoAa B pasMep Ha 4,038 xun. 1B., B H3UHMCNSHHETO Ha KOATO € BKIIOYEHO
3aBULICHME HA Bh3HarpaXzacHWe Ha ['pymata mo TO3H MOroBOp C Iieii BB3CTAHOBABAHE HA
BB3HUKHAIN OINIEPATHBHHM DasXOIW M OTCTHIKH MPENOCTABEHH HA KIHMEHTH, B pasmep Ha 17,901
Xuil. JiB. PeKOBOACTBOTO Ha I'pymaTa cuMra, ue cymara B pasmep Ha 17,901 xun. crenea ia ce
BKTIOYH B M3YMCIIABAHCTO HA BB3HATPAKAEHMETO i 10 TO3H MOrOBOP M HETHHTE H pasueTH
Kontparenra na croinocr 7,143 xun. ne. kbM 31 gexemepu 2004 roguHa, mpencrageHy B Ganadca
Ha I'pynara KaTo 9acT OT TBHProBCKHTE i 3ab/KkeHHA. KEM JlaraTa Ha W3NABAHE Ha HACTOSIIHTE
(punancou oryetm I'pymata e B IpoIeC Ha NPErOBOPH 3a IMOCTHIAHE Ha CHINIACHE OTHOCHO
MOTBbP/UKEHHETO Ha Kopekumara or 17,901 xun. ne. B ciywail, ue He ObJe NOCTHIHATO
CHIOpa3syMeHWe, Ta3H KOPEKuWd LI ce Halmoxu Aa ObOe CTOPHMpaHa, CBOTBETHO wie OBaar
HAMATECHH NPUXONHTe, HedanOuTe Mpeld JaHBUM H HATPYNAHWTE MedanGH d lIe Ce YBequdar
380L/DKEHUATA KBM ZOCTaRIHIy ¢ 17,901 xun. ne.

HIJP[XO,[[I/ITG oT HpO,[[a}KGPI Ha CTOKH C€ CBhCTOAT OT:

31 nexemppn 2004 31 nexemepu 2003

X1 JB. Xun. aB.
HH3en 1 erpo iuzen 453,477 127,456
benswmun 358,806 222,026
Macia, kKOTeHO rOpHBO U APYTH TPONYKTH 128.614 61,647
O6me 940,897 411,129
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Hempon Ad

BEJEXKH KbM KOHCOIMTAPAHUTE PHUHAHCOBH OTYETH

3a roquHara npakmoyBama sa 31 nexemppn 2004

5. CEBECTOHHOCT HA NPOJAKEUTE

CebecToiiHOCTTA Ha IPOXAICHATE RHJOBE CTOKH € KAKTO CIIEIBA:

CebecroiiHocT Ha NpoNafeHHTe CTOKH
CebecToHHOCT Ha MPOJANeHATE MATEPHAJIM H
IBIroTpaiHy aKTHBH

Oomo

CebecToHHOCTTA Ha IPOJAAEHHTE CTOKH CE CHCTOM OT:

Huzen 1 eBpo auzen
Bensunu
Macna, KOTeMHO T'OPHBO U APYrH NPOAYKTH

Oowo

6. AMOPTH3AIINSA

Pazxonute 3a aAMOPTH3AIHA BEKITIOYBAT.

AMOpTH3AIMA HA AHATOTPAMHE MATEPHATHH AKTHBH
AMOpTH3aLAA Ha TOJIOKHTENTHATA PEHyTAIHS
AMopTH3alis Ha HHBECTHHHOHHHTE HMOTH
AMOpTH3al1A HA JBATOTPAHHN HeMaTepHAITHI
AKTHBH

Qom0

31 pexemepn 2004
Xun. aB.

882,201

-~ 2,309

884,510

31 nexemepn 2004
Xnu1. aB.

433,316
332,437
116,448

882,201

31 nexemspu 2004
Xui. aB.

19,677
5,884
1,317

__ 749

27,627

31 pexemepn 2003
Xun. aB.

373,974

15

373,989

31 pexemBpn 2003
Xun. aB.

116,614
201,110
56,250

373,974

31 aexemBpnu 2003
Xun. aB.

16,398
2,225
1,340

1333

21,296

3aBMINCHHCTO Ha Pa3sxOAMTe 3a aMopTH3auma npe3 2004 romuHa B cpauenue ¢ 2003 romuHa ce
ABDKH Ha 3HAYMTCIHHMTE N0 pPa3MEP HHBECTHIMH B PE3YNTAT OT M3IBIHEHHETO HA TPHETATA
HHBECTHIIMOHHA Mporpama Ha I'pynara, morenn 1o yBenMYeHNe Ha CTOHHOCTTA HA JBJICOTpaiiHuTe

MaTepHalHd U aKTHBH.
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Hempon A7

BEJEXKH KbBM KOHCOJIHAWPAHUTE ®PHHAHCOBH OTYETH
3a rogunara npuriouBama Ha 31 gexemepu 2004

7. PA3ZXOJH 3A IIEPCOHAJA

PasxonuTe 3a nepcoHania BKIIOMBAT:

31 pexemppn 2004 31 aexemepn 2003
Xna. aB. XuJa. B,
3amnati 19,615 18.037
Conuanuu oCHrypoBKY 5,939 5,847
Geannarua xpana 1,212 1,184
CouMaliny NOMOIUM, TPAHCIOPT W APYTH Pazxo/iu 83 339
Ofmo 26,849 25407
8. PA3XO/JH 3A BHHIIIHH YCIYIT'A
Pasxonure 3a BEHUIHA YCAYTH CE CHCTOAT OT:
31 nexemepn 2004 31 aexemepu 2003
Xnr. as. XuJ. Jag.
Koncynraunu ' 3,208 6,435
Tpanciopray yeayru 2,420 267
Oxpana 2,211 2,346
Tenedion, dakc u Apyrd moaAcOHK 1,737 1,605
Pexnama 1,639 735
Haem Ha crpaau u asroMoOmHIH 1,630 724
PeMOHT Ha IBNATOTpaHHU aKTHBY 1,563 1,655
Huxaco 1,553 1,134
JbpxaBHA B OOUIMHCKH TAKCH 1,499 2,524
3acTpaxoBKH 910 1,128
Hpyru pazxonu 3.444 1,742,
O6mo . 21,814 20,295
9. MATEPHA/IA 1 KOHCYMATHBH
Pasxogute 3a MaTEpPHaNK M KOHCYMATHBH C€ ChCTOST OT:
31 nexemepu 2004 31 xexemspn 2003
Xun, JaB. XnL as.
EnexrpoeHeprus 2,518 2,331
PesepeHK wacTH 2,096 2,796
Topuea 1,800 T 1,545
Oduc KOHCYMATHBH 1,535 1,168
PaGoTho obnexno 575 796
BomocHabgseane 349 383
Oromnnenne 79 177
Hpyru pazxoan 304 170
O6mo 2,262 2366
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Hempon A

BEJTEXKH KM KOHCOJMAHPAHUTE ®HHAHCOBH OTYETH

3a roqmuara npukmoyBama ua 31 aexemepn 2004

10. JAPYI'M PA3XOJM 3A JEMHOCTTA

Hpyrure pa3xomu 3a IeHHOCTTA BKIIOYBAT:

ObesIieHKa Ha aKTHBH

Ennoxparau nansnu

Bpakypanu cToku H qBATOTpaiiiE AKTHEH
Komannuposku

Hansk crpagu u MIIC

lIpeAcTaBrTe/IN MEPONIPHATHA

Jlucny Ha axkTuBY

Hpyru pasxonau

Q6o

11. TNPUXOAHA OT WHBECTHIITUH, HETHO

HPPTXOJIHTB OT HHBCCTHITUH BKJIFOYBAT:

Ipixomu or quBUIeHTH
3ary6a oT IIpeoLIeHKA U OT ONePaLUH C HHBECTHIHH

O6uro

12. ®NMHAHCOBHU NPUXOJH, HETHO

Heren edext ot npomsaHa BEB BATyTHHTE KypcoBe
Pazxonu 3a nuxen

Hpuxoau oT MuxsH

HApyrd QuHAHCOBH Pa3Xoy, HETHO

Oo6mo

31 pexemepn 2004 31 aexemBpu 2003

Xni1. JaB. XHi. aB.
2,587 166
530 723

402 637

403 557

281 255

223 134

175 131

214 300
4.815 2,903

31 nexemepn 2004 31 gexemspm 2003

XHn. aB. Xnn. JaB.
2,790 1,640
(531) (62)

21259 1,578

31 nexemBpu 2004 31 pexemBpn 2003

Xuj1. ns. Xn.1. aB.
(582) 3,543
(7,479) (2,789)
494 914
(765) (684)
(8.332) 984
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Hempon A

BEJEXKH KbM KOHCOJIUIAAPAHUTE PHHAHCOBH OTUETH
3a roqunara nNpHET0YB2ama Ha 31 xexemBpn 2004

13. JXAHBK BBPXY IEYAJIBATA

PasxonsT 32 faHEK BEPXy MedaGaTa B OTYETA 32 JOXOMHTE € KAKTO CIIENBA:

31 nexemepn 2004 31 nexemspn 2003
Xun. as. Xu. s,
Texym pasxop 3a manbk BBpXy nMeyanbara: 4,424 1,094
OTcpoueH pasxof 3a JaHBK BBPXY Iedanoara:
Edext oT npomsna Ha naHBUHATA CTAaBKA 373 196
EdexT oT IpoMsHa BHB BpEMEHHHTE PasIHKH 2.390 842
O6mo 1187 2,132
OrcpoyennTe NaHBLYHH AKTHBY H IIACHBH €A PAsIIpefeIeHH 10 CJIeTHITE 6alaHCOBH nepa:
Ilacuen AxTHEH Herno
31 31 31 31 31 31
ACKEMBPH  I¢KeMBPH  [IeKeMBPH JE€KEMBDH JIeKeMBPH  [JeKeMBpH
2004 2003 2004 2003 2004 2003
Xum. as. Xun. js. Xun, nB. Xni. ae. Xnm. Jas. Xun. aB.
Hdwnrotpaiinm
AKTHEH (10,450) (14,030) 918 726 (9,532) (13,304)
Hanvuna 3ary6a 3a
MpeHACTHE - - 20 3,414 20 3,414
Trproeckd u
APYTH B3eMAaHHA - - 140 100 140 100
Martepranu u
CTOKH - - | 1 1 1
Ipoeuznm - - 205 253 205 253
Hernn nansauu
AKTHBH/(TACHBH) 0450)  (14,030) 1.284 4.494 £9.,166) £9,536)
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BEJEARKH KbM KOHCOINIUPAHUTE ®PHHAHCOBU OTYUETH
3a roguuara npakaousama Ha 31 nekemspu 2004

13. JAHBK BbHPXY IEYAJIGATA (ITPOABLJIKEHHUE)

I[BH}KGHHGTO Ha OTCpOYCHHUTe JaHBYHH aKTHBH U ITACHEH 3a NEPHOIA € KAaKTO CIIeABa.:

Cango kpm  Ilpuznatun e IlpuzHatu B Canno kbm

31 nekemBpn pesyarara pezepBuTe 31 nexeMBpH

2003 3anepHopa  3a mepHoaa 2004

Xwui. aB. XHJI. aB. Xnun. as. Xua. ae.

Jwnrorpatinn (13,304) 639 3,134 (9,531)

AKTHBH

3arybu 3414 (3,394) - 20
Twproeckn u opyru

B3EMAaHUA 100 39 - 139

Marepuany U CTOKU 1 (1) - 1

[TpoBuzun 253 (48) - 205

OG0 £9.536) 2.764) S.134 £9,166)

OrcpoueHnTe JaHBYHH aKTHBH M NACHBH BBPXY OONIAraeMHTE M HAMAJIMEMH BPEMEHHH Pas/iuKh
kM 31 mexemepu 2004 roauHa ca W34KMCIEHH KATO e MPHIOKeHA ¢(HEKTHBHATA JaHbUYHa CTABKa 3a
xopropaTHBHHA Aanbk 3a 2005 ronuua B pazmep Ha 15.0% (Bik chlio Genexka 3.8).

EdexruBnarta jaHb4HA TeXKECT 3a MEPHOA € MPefICTapeHa B Tab/Muara rno-aoiy:

31 nexempn 2004 31 gexemBpu 2003

Xum. xe. Xua, B,
[TeuanGa npeau obnarade ¢ JaHbBLH 26,460 6,952
[Mpunoxuma NaHbBYHA CTABKA 19.5% 23.5%
JanbK BBLPXY Nevandara no npuIoKuMarTa
JAHBLYHATA CTABKA 5,160 1,634
JansueH edexT OT NOCTOSHHH PATHKH {737 (540)
HansueH edekT OT BpeMeHHM Pa3IHKH 2,764 1.038
Janbk BEpPXY nedajéara , 7,187 2,132
EdexTHRHA TaHBYHA TEMKECT 27.2% 30.67%
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BEJEKXKH KbM KOHCOJIMJAHPAHUTE ®PHHAHCOBH OTYETH
3a roguuaTa npukiaouBama Ha 31 nexemepu 2004

14. JXBJTOTPAMHA MATEPUAJTHA H HEMATEPHAJHA AKTHBH

JBHXKEHHETO Ha ABITOTPAaHHHTE MAaTepHaHK aKTUEH 32 TIEPHO/A ¢ KAKTO CJIe/Ba;

OTueTHa cTOlHOCT

Kum 31 aexemspu 2003
Mpunobury npes roguHaTa
Hznezan npe3 roJuHaTa
Obesnenka

Kbm 31 pexemspu 2004

HaTpynaHa aMopTH3ALH

Kbm 31 aexemepn 2003
AMopTH3aLIHA 32 IEpHONA
AMOpTHBaHHﬁ Hd H3JIS3JIUTE
Kum 31 gexemBpu 2004

Banancosa cToliHOCT KbM
31 aexemapu 2003

Banancopa cToiiHOCT KbM
31 pexemepu 2004

B nBrKeHUETO Ha ABATOTPaMHUTE MATECPHAIHH aKTHBH Ha peaa usnesns, KeM 31 aexemspu 2004
rogvHa, € BKJIIOVeHd CTOWHOCTTA Ha anopTHaTa BHOCKA HANpaBeHa B KanuTana Ha Bapua bBusuec

3eMH K Mamwman, Tpadcnopt Cromanckn  Pasxoanza O6wo
CrpPajil  ChOpPBKEHUd HH HHBEeHTap npuaobuBa
A odopyaBaHe cpeacTBa He Ha JJMA
Xua. as. Xun. as. Xua. ne. XHJ. JaB. Xua. ae.  X#ui1. aB.
120,793 131,833 16,085 17,867 21,721 308,299
3,168 28,000 2,889 4,057 15,324 53,438
(3.830) (6,221) (3,488) (307) (33.430)  (47,276)
(694) (1.091 - (1) - (1,786)
119,437 152,521 15.486 21,616 3.615 312,675
29,724 40,791 8,038 4,867 - 83,420
2,147 12,652 2,261 2,619 - 19,679
(1.231) (1.594) (3,334 (146) - {6,305)
30,640 51.849 6,965 7,340 - 96.794
21,069 —91.042 8,047 13,000 21,721 224,879
88,797 100,672 8,521 14,276 — 3615 215881

Crpeucns OO/ B pasmep Ha 2,205 xun. ns (Bk cplno Genexka 17).
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BEJEXKH KM KOHCOTHIUPAHUTE PHHAHCOBH OTUYETH
3a rogunara npak/aouBama ua 31 nexemspn 2004

14. JIBJIOTPAHHA MATEPUAJHA U HEMATEPUATHA AKTHBA
(MPOIBJIKEHHE)

HBPDKGHHCTO Ha ,I['BﬂfOTpaﬁHHTe HEMAaTepHalH{d aKTHBH 34 NeEpHONa € KaKTO CieBa:

MatenTu u  [Iporpamuan dpyru Pa3sxonn 3a Ob1wo
JIHUEH3HU MPOAYKTH npuioGHBaHe
ua HIMA
XHi1. AB. Xui. ap. Xun. aB. Xua. . Xwi. aB.
Or4eTHa eTOlHOCT
Kum 31 sexemepu 2003 1,228 2,596 351 300 4,675
[TpuobuTH TIpe3 roAHHaTa 13 395 22 223 653
Hanesnu npes roAHHaTa (1,158) (2.2235) (4 - {3,387
Kom 31 nexemspn 2004 83 760 369 723 1,941
HatTpynaua amopTi3anua
Kvm 31 nexemepn 2003 461 1,958 116 - 2,535
AMopTH3auua 3a nepHoia 141 551 55 - 747
AMOpTH3AHHA Ha H2JIe3NHTe | (561) (2.213) (1 - (2,775)
Kem 31 nexemspn 2004 41 296 170 - 507
BanaHcoRa cTOHHOCT KbM
31 aexemepn 2003 767 638 235 500 2,140
BanaxcoBa cTOHHOCT KbM :
31 neremBpu 2004 42 470 199 72 1434

ITopanu thakTa ye He ce M3MON2BaT HEKTUBHO B OMEPATHRHATA AelHOCT Ha JIPYKECTBOTO - Maiika,
PBKOBOACTBOTO Ha ['pynata € B3e/10 pelieHue 3a 06e3LeHKa Ha YacT OT TIETPOSTHUTE Ha3u B pasMep
Ha 1,682 Xua. nB., B CNCACTBUE HA KOETO €C © YBE/INYHIA eheKTHUBHOCTTA OT M3MOJI3BAHETO HA
OCTAHATATA YacT OT 0a3MTe, KAKTO W FreHePHPAHMAT NapHyeH NIOTOK OT TAX.

Kbm 31 nexemepu 2004 u 2003 roguHa, XBArOTpaiiHH MaTepHaTHM aKTHBH CHOTBETHO ¢ 00Iua
HanancoBa crofiHocT 60,144 xuane. u 70,178 xu1. NB. ca 3ai0XKeHH KATO O0C3NMEUCHHE 1O
OTHMyCHATH KpeAHTH Ha ['pynata v Ha cBBbp3aHM IMLA.
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BEJIEXKH KbM KOHCOJIMAUPAHUTE PHHAHCOBH OTUETHU
3a ronuHara mpukaouBama na 31 gexemspu 2004

15. TOJOXHWTEJHA PEITYTALUSA
I[BPI}KGHHGTO Ha IMOJIOXKUATEIIHATA PeIyTanu;g 3a nepruojaa € KakTo cieapa.

IMonoxuTtesna penyranus

Xua. JaB.
OTtyerHa cToliHOCT
K»Mm 31 nexemepn 2003 29,433
Harmicana npe3 neproza (40)
Kbm 31 nexemepu 2004 29,393
Harpynaua amopTHzanusa
Kbm 31 gexemepa 2003 2,743
HsnHcaHa aMopTHIA3HA TIPe3 [epHosa (29)
AMOpTH3aLHA 33 TeproIa 5,884
Knm 31 nexemupu 2004 8.598
banancosa croiinoct kem 31 aexemepn 2003 26,690
Banancosa croiinoct kbM 31 nexemepu 2004 20,795

16. HHBECTHIIMOHHH UMOTH

Kato yupecTMIMOHEM HMOTH KM 31 mexemspu 2004 rofMHa ca NpenCcTABEHY XOTEICKH KOMITIEKS
¢ Ganmancosa croiHocT 12,582 xum. B, u 1Be Gu3HEC crpaau ¢ OanancoBa cToMHOCT 5,730 xT. 1B,

I[BI/I}KGHPIGTO Ha MHBCCTHOHOHHHUTE HMOTH 34 IIEPHOHA € KAKTO CleABa:

JeMu u Mauiusn, CronanckHi O6uro
CrPajH  CHLOPLKEHHA B HHBEHTApD
oGopyasane
Xun. ae. Xwir. 8. Xui. as. Xui. ne.
OTuerna croiiHoCT
KM 31 pexemepr 2003roguna 18,977 1,867 1,738 22,582
[Ipumobure - 26 59 85
Hanesma - - (6) (6)
KbMm 31 nexemepu 2004 rognaa 18,977 1.893 1,79 22,661
Hatpynana aMopTH3anuna
Kem 31 nexemepn 2603 roguua 1,433 916 683 3,032
AMOpPTH3aLNA 3a NepHO/a 685 374 258 _‘ 1,317
Kem 31 peremBpn 2004ronuua 2.118 1,290 941 4,349
BanancoBa ¢cToiHOCT KBM
31 pexemepu 2003 rogHHa 17.544 — 9351 1,085 19,550
BanaHcoBa cTORHOCT KBM
31 pexemepn 2004 roguna 16,859 — 603 — 850 18,312
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Ilempon A

BEJEXKH KbM KOHCOJIHIUPAHUTE ®UHAHCOBH OTUYETH
3a roguuaTa npuKIIouBama Ha 31 gexemepu 2004

17. MHBECTHIIAH

31 rexembpu 2004 roguna 31 nexemspu 2003 roguna

% ot % oT
KAMATAJA Xun, as. KAMHATAJA Xu.1. B,
ACOHMHDAHA NPEeANPUATH:
Nerpon Hmkenepuur Al 40.00% 27 40.00% 27
Bapna Busuec Coupeucuz O0]] 36.7% 2,205
Herpon Kapt Cepeuz Q0/]] - - 50.00% 529
O6mo 2,232 556

Ha 02 asrycr 2004 rogmna, ¢ pemeHHe Ha BapHEHCKH OKPBKCH ChJ © YBEJIMUEH KAUTANA HA
Bapra bBusnec Cepeucuz OOJl, IBIIEPHO APYKECTBO Ha MaKOPHTAPHHA COGCTBEHHK, ypes
armopTHA BHOCKA HA NBATOTpaHHH Marepuanyu aktHeH oT Iletpon AJl B pasmep Ha 2,205 XMILIB..
Tora e oTpaseno B HacTOAIKTe GHAAHCOBK OTYETH, KaTO HaMaleHHe Ha GanaHcoBaTa CTONHOCT HA
ABATOTPAHHATC MATEPMATHH aKTHBH Ha JIpy;KecTBOTO cpelly YEeNHYCHHME Ha MHBECTHLHHTE B
aCOLMHPaHH IpeAnpuaTHs (B Genexkxu 14).

18. TBPTOBCKH H APYTH B3EMAHWS, HETHO

31 nexemBpu 2004 31 xexemspu 2003

XL JiB. Xnn. ae.
Bsemanna no npogaxOH, HETHO OT o0e3leHKa 48,150 25,189
Bsemanus oT CBBp3aHH MPEATPHATHS _ 40,936 5,513
Cr1e6HY ¥ IPUCHACHH B3eMaHHs, HETHO OT
oberlleHKa 588 713
IlpenocraBeHy aRaHCH HA JOCTABYMIIH 575 3,020
Pazxonu 3a 6pnemu nepuogu 510 1,478
JaHEIH 32 BE3CTAHOBSBAHE 247 6,248
ApyrH B3eMaHus 3,011 4,451
O6mo 24,017 46,612

BaemanuaTa ot ceep3anM mpenmpusaTas keM 31 nekemepu 2004 1 2003 roauHa ca ONMOBECTCHH B
Benesxka 28.

Bzemanusita OT cBBbp3anu npeanpuatas keM 31 gekemspu 2004 roxuHa BKIIOYBAT NPefOCTABEH
AETO3MT B pazMep Ha 36,739 xwn. 1B., xoiito I'pynaTa e OTKpHIa IPH MOYKOPHTAPHHA CH AKUHOHED
— Herpon Xonmuur AJl. To3u Jemo3uT € ¢ BHCOKA CTEleH HA JIMKBHIHOCT M ABHAKEHHATA [0 HETO
Ce peaNn3upaT b MHOIO KPaTKH IIEPHOAH OT BPEMe.

PrroeoncTeOTO Ha I'pynata cumTa, ue Tekymarta CTOMHOCT Ha THPTOBCKMTE M APYIHM B3eMaHHA
CBOTBETCTBA Ha TAXHATA ClIpaBeaaHBa cToHHOoCT KBM 31 nekemepu 2004 roguna,
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BEJIEJKKHW KbM KOHCOJMIUPAHUTE ®PHHAHCOBH OTYETH
3a roamuaTa npukio¥Bama Ha 31 nexemepn 2004

19. MATEPHAJIA H CTOKH

31 pexeMmepn 2004 31 aexemepn 2003

Xn. .. XL aB.
Benzunu 9,953 13,268
JH3en0B0 TOpUBO 6,552 7,999
Macna i IpyTH CTOKH B GEH3HHOCTAHIMUTE 5,255 4,301
MaTtepranu 3,909 3,030
I[IpomunIneHo ropuBo (raspon) 3,997 1,599
I'az nponan-6yran 1,048 1,001
HApyru cToku U macna B neTponnu 6a3u 2.595 2.996
O6mo 233,309 34,194

B Gananca ma I'pymara xpM 31 mexemepu 2004 u 2003 romwHa, KaTo HATHYHM CTOKH B
GensuHOCTaIMKTe Ha JIpy)KecTBOTO — Maiika ca NMPENCTABEHH AOCTABEHM TOpPHBA [0 AOTOROP HA
CTOHHOCT ¢bOTBETHO 19,459 xun. nB. u 22,272 xu. Js., He(aKTypHpaHH OT JOCTABUMKA KbM Ta3H
Aara. Crassafik¥ NPHHIMIA 3a TIPEAMMCTBO Ha CHABPKAHHETO IPes dbopmaTa u BBE BpB3KA C
YCTIOBHATA Ha IOTOBOPA 32 Npofakda cropes KOHTO BCHYKH PHCKOBE MPEMHHABAT OT JOCTABYHKA
kbM ['pynara 8 MOMEHTA Ha IPEMHHABAHETO HA TOPHBATA B PE3SPBOAPHTE Ha OeH3MBOCTAHIIMHTE,
I'pynara ¢ nipuena monuTyKa Ha OTYMTAHE HA TE3M FOPHBA B CBOS BaNAHC (BI>K cBINO Oenexka 22).

20. PHUHAHCOBH AKTHUBH HA PA3IIOJOXEHME 3A IIPONAKEA

31 nexemepm 2004 roquaa 31 aexemepn 2003 roauna

% ot % ot

KanATaaa Xun, ae. KannrTajia Xua. e,

Espokanuran Beirapus AJT (Bik
ChINo Oenmexka 2.2) 99.80% 12,853 99.80% 12,853
Tpancnoro Al 99.99% 2,700 99.99% 700
IMerpon Kapt Cepsuz OO]] 100.00% 519 - -
Bparitata OO/]] 99.42% 225 99.42% 225
Kanwuran 3000 AT 6.92% 45 6.92% 45
Espobank AJ] - - 9,75% 1,858
Tpanc Tenexom OO]] - - 95.00% 66
16,342 15,747

Ot ofwmara cyma Ha (hHHAHCOBHTE AKTHBH HA PA3TOIOIKEHHE 32 nponaxba ksM 31 nexemspn 2004
1 2003 rogumna cwotBeTHO 16,342 xmu. ms. M 15,747 XWLie, NPpeACTABIIABAT HHBECTHLHH B
ABIICPHH PYHKECTB2, 3a KOHTO HMMa peIUeHHe Ha YIpaBUTeNHWd ChBeT Ha IpymaTta za
IPEACTOANIATA MM [POAax0a ¢ Lenm Ja ce MOBMUIM eeKTHBHOCTTA HA OCHOBHHS Ou3HEC HA
I'pynara - TbprosusTa ¢ nMeTpOIHH NPOAYKTH H CHIGTCTBAINATA CepBH3HA AeHHoCT.
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Hempon A

BEJEXKHA KbM KOHCOIMIAPAHUTE ®PUHAHCOBH OTUETH

3a roguHaTa npuKIUBama Ha 31 JexemMepn 2004

21. IMAPHYHM CPEACTBA N EKBUBAJEHTH

31 nexemspn 2004 31 aexemspn 2003
Xnu. aB. Xui1. aB.
[NapyuuHu cpencTea Ha IBT 3,967 1,639
ITapuunu cpencTra B 6aHKORH CMETKH 3,055 8,498
[Mapuunu cpenctea B 6poit 114 217
O6mo —L136 10,354
22. TBPTOBCKHW U 1PYTH 3AXBJOKEHUS
31 nexemepu 2004 31 pexemepn 2003
Xua. as. Xnan. as.
TBProBCKH 3a0BIKEeHRS 28,802 46,644
3anbmKeHNs KbM CEBP3aHH MPEIIPHSITHS 51,891 35,273
IMonyueny apancu oT KMHEHTH 2,966 2,255
3anbIKeHIN KBM TIEpCOHANa 1,617 1,429
JagpmKeHHS KbM OromKeTa 4,162 1,266
3a1bIDKEHHS KBM COLUANHOTO OCHTypABaHe 5438 611
Hprxomu 3a 6BACIUM IEpHOAN 225 409
Hpyru sagbixerns 4.039 2.147
O6mo 24,250 20,034

3abKEHUAT KBM CRBP3aHM MPE/INPUATHS KBM 31 aexemepu 2004 1 2003 roauna ca onopecrenn
B Genexka 28.

Ot obmara cyMa Ha THPrOBCKHTE 3aBJKEHHS KBM 3 1 IexemepH 2004 1 2003 rosusa, choTBeTHO
19,439 xun. ne. W 22,272 xun . 1B IPeJICTABIIABAT 3aIbIDKEHHE 33 HOCTABCHH H nehakTypHpanu
rOpuBa KBM CBLIATA JaTa (BIK ChUIO Genexka 19).

23. 3AEMU

Jluexute no otrycHaruTe Ha I'pynata KpaTKOCPOUHH H ABITOCPOYHH 3a¢MH BAPHPAT B PAHHIHTE
mesry SOFIBOR/LIBOR/EURIBOR + 2.5 mynkra 1 SOFIBOR/LIBOR/EURIBOR + 4.5 IMyHKTa.

OtrycHature Ha T'pymara KpaTKOCpOYHH H THITOCPOYHH 388MH ¢a 0GC3ICIeHH upes HIOTeKH H
3aJI0T Ha ABJITOTpaiiHu MATEpPHAITHH aKTHBH B pasMep Ha 19,073 xu. as.

IIpes mecen noemppu 2003 rommma JIpy:xecTBOTO-maika €MHTHpa €MHCHA OT NOHMMEHHH,
OesHanmiHN, OOHKHOBEHH, TUXBOHOCHH M CBOBOIHO NPeXBBpIgeMH oOnMHTamy ¢ ofma cTolHocT
15,000 xw1. nB. 1 HOMUHAT Ha eaHa o6muramms 1,000 nB. OBMMIAIMOHHMAT 386M € Che CpOK OT 5
rogued. Jluxeara no emuTHpanui oGIMranMoHHMA 3aem e 8.375% ma romgumma Gasa. Toi e
o6earedeH ¢ KOPIIOPATHBHA rapaHIHs H3NANeHa OT MaXKOPHTApPHUA cOOCTBEeHHK Ha JpyKecTBOTO-
Malika. JInxseHHTe TUIAIAHNS Ca [IBa IBTH B TOIUHATA, Ha BCEKH IIECT Mecela, 3a CpoKa Ha 3aeMa.
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BEJEXKH KbM KOHCOJAJIUPAHUTE ®PHHAHCOBH OTYETH
3a roannara npukaousama Ha 31 nexemepn 2004

23, 3AEMH (IMPOABJIKEHHE)

[TonpobHa uWHpOpMaLKA 3a OThycHarnTe Ha JIpyXKeCTBOTO 3a€MH W YCINOBHATA IO TIAX €
NPEACTABSHA 110-101Y:

Kpatrocpounun

Ekcripecfank
EkcrnpecOanx
Ekcrpecbank
BEBA Hcnauusa
Hur bank
HHI Bauk
HHTI" banx
Banka JCK
Eepobaux AL
QO6I1IHMHECKa
Gauka

Odmo
Anarocpounn

Banka JTCK
benrapcka
noLeHcKa OaHka
ExcrpecbaHk
BEBA Hcnanua
HHI" baux
HMHI" Bank
[Tupeyc bauk
[Tetpon
Xonauur AJ{
Bbanka ICK

O6wo
O6auramuoHeH

3aem
[TepBa emucUs

Oomo

Banyta/

Odur pasmep

B xnnsiau

5,500 espo
1,500 1. a.
3,500 1.4,
4,245 erpo
10,000 8.
7,000 nB.
2,360 nB.
2,200 eBpo
250 nB.

1,000 .z,

10,000 espo

9,000 eBpo
3,500 erpo
4,245 enpo
7,000 nB.
2,360 ns.
7,000 erpo

4,142 ng.
2,200 eBpo

15,000 ne.

24, NMMPOBH3HUH

31 pexemepu 2004
BanancoBa cToiinocT

XHN. JB.

10,746
2,151
1,416
2,033
0,837
1,868

629
860
75

29,6135

19,558

10,353
4,249
3,597
3,228
1,259

13,646

14,785
14,785

Xui. BaJyTa

5,494 empo
1,498 nrx.
724 eBpo
1,039 erpo
9,837 aB.
1,868 nB.
629 ng.
440 espo
75 nB.

10,000 eppo

5,293 epo
2,172 espo
1,839 eepo
3,228 nB.
1,259 as,
6,977 eBpo

880 erpo

14,785 nB.

31 pexemspu 2003
Banancosa c¢ToiiHoCT

Xua. AB.

10,757
2,322

1,746
2,841
1,853

860

19,557

15,842
6,845
5,630
5,096

3,493
2,582

59,045

14,785
14.785

Xan. panyta

5,500 epo
1,500 ur.z,

893 espo
2,841 ns.
1,853 nB.

440 eBpo

008 ut. .

10,000 epo

8,100 erpo
3,500 eBpo
2,878 epo

5,096 ns. -

3,493
1,320 eBpo

14,785 1B,

Maaex
Meceu/
l'oanua

12/2005
12/2005
2/2005
ITo cxema
10/2005
8/2007
12/2007
972007

oBEpApadT

10/2004

12/2008

(09/2008
[2/2008
[To cxema
8/2007
12/2007
1272007

1272005
3/2009

1172008

31 nexemspn 2004 31 nexemepu 2003

XHui. JaB. Xua. aB.
[TpoBu3uK 22 3ar1aTH BBPXY HEMOI3BAHH
OTITYCKH 1,037 1,033
[TpoBH3MH 22 COLMANHH OCHTYPOBKH BEPXY
HEMNOI3BAHH OTHYCKH 331 312
O6mo 1,368 1345
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Hempon A7

BEJEXKN KbM KOHCOJMJIUPAHHTE ®HHAHCOBH OTYETH
3a roannaTa npukT0YBama ua 31 aexemppn 2004

24. IPOBW3WH (MPOXB/CKEHUE)
,[[BI/DKSHI/IGTO Ha IIPOBH3HHUTE 3a NEpHOJa € KaKTO CIIe/aBa:

31 nexemepn 2004 31 gexemspu 2003

Xna. as. Xun. ae,

OcTaTEK B HAYANIOTO Ha NepHoa 1,345 1,523
Hauwcnienu npes nepuoga 1,015 1,152
ITon3sanu npez nepuoxa _(992) f1.330)
OcTaTeK B Kpas HA nepAOIA -1.368 1,345

25, 3SAJDBJDKEHHSA 1O ®PAHAHCOB JIN3AHT

Munamanne aazaross  Hacrosma croiinoet Ha

NAMAHANA MHHHMATHHTE
JIH3HHTOBH IIAIIAHAS
31 31 31 31
ACKEMBPH  NAE€KEMBPH  [JeKEMBPDH  AeKeMEBDH
2004 2003 2004 2003
Xua. nB, Xwun. aB, Xuan. aB. Xu1. s,
3anb/pKkeHNS M0 (PUHAHCOB JIM3AHT
Ho efHa rogunaa 826 1,271 723 1,080
MexTy ABe H HET TOIHHH 355 1,103 335 985
1,181 2,374 1,058 2,065
Mumnyc: JIuxBH 1o musHHEra (123) (309) - -
Hactoama crofinoct Ha 3ab/oKeHHATA
10 GHHAHCOB JIH3MHT 1,058 2,065 1,058 2,065
Munyc: 3anbkeHus 10 GUBAHCOB
JM3HHT 10 €{HA FOAUHA (KPATKOCPOYHH) (723) (1,080
3agbikenns o GHHAHCOR JIM3HHT HAX
¢HA FOAMHA (ALITOCPOTHN) _335 985

Cpenuuar nepHon Ha ausuara € 4 roguan. Keum 31 AekeMBpH 2004 roauna cpenHuaT ed)eKTHBEH
JMHXBEH NPOLEHT 110 Jik3KHra € 8%. JIusHHrOBMTE IIamianms ca (PHKCHPaHH KATO MECEYHM CYMH.

Cnpasemnusata CTOHHOCT Ha JTH3MHIOBHMTE 3aBIDKEHHS HE CE pa3HviaBa CBINECTEEHO OT TIXHATA
TEKyLIa CTOHHOCT.
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26. OCHOBEH KAITUTAJ

Ocnosumar kanuran Ha Ipynara kem 31 nexemepu 2004 romuna e B pasmep Ha 109,250 xui. ns.,
pazmpezeneH B 109,249,612 6pos noumeHHH H Ge3HANMYHKM AKLMH C HOMMHAITHA cTolinoct | jes
BCAKA eAHa.

Axuonepute Ha [lpysxecTBoTo-Makka KbM 31 Zekemspu 2004 roawna M 31 nexemepu 2003
roAMHa ca KakTo CJICiBa:

31 aexemepn 2004 31 nexemzupu 2003

% 0T KanHTAJIA % o1 kanuTana
IMeTpon Xonouur AJl 83.44 78.24
Poc Oitn EOO/T Q.31 14.22
MHuHHCTEPCTRO H2 MKOHOMHKATA 1.19 342
Hpyru akupoHepu 0.06 4.12
O6mo 100,00 100.00

27. JTOXOJ HA AKIIUSI

OCHOBHUAT JOXOA Ha aKIMA € U3UMCIIEeH, KATO € pasjeNeHa HeTHaTa neyanba 3a nepuoxa ao 31
nexemsp 2004 roanHa noanexkalna Ha pasnpefeNeHHe MEkIy NPHTEXKATENIHTe Ha OBGUKHOBEHH
aKLKM Ha CPeJHONpeTeriaeHus Opol Ha abpikaHuTe obMkHOBeHH akuuu. Kom 31 gexemepu 2004
roJUHa, OCHOBHMAT JOXO/ABT HA aKUWA OT HOBOPErHCTPUPAHUS KanuTan Ha [pynaTa € KakTo
cIleaBa:

31 aexemBpu 2004 31 pexemepu 2003

Bpoii akiyn (xun. 6p.) 109,250 109,250
Ileuan6a 3a mepuona (xun. ns.) 19.273 4.821

Hoxox Ha aknus (J1B.) 018 — 0.04

Odwmannara na3zapHata UeHa Ha akips or kanutana Ha [etpont AJl kM 31 nexkeMmppu 2004
rofuHa Ka breirapekata ¢onnora 6opea e 3.21 nB. 2a axima. Kem 31 nexemspu 2003 roauna,
LeHATa Ha akuus € 3.96 JB. 33 akIus OT KaluTaa.
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28. CBBP3AHH JIMITA

Ilpes 2004 roguua, I'pynarta ¢ ochiecTssrana

OC’LH.(BCTBCHHTG CHCJIKH C€ OTHACAT [NIABHO OO

HaeMH;

OC'BIIIBCTBE:HHTB CACIKH CBC CBBP3aHHM JHIlA HE C& OTIHYABAT oT 00u

Hono6eH po) CoemKi.

TIOKYIKH H IPOJ2KOH HA TEYHH FOPHBA;
OOTy'ICH MapHISH 32€M 33 HHEECTHLHH,
NOKYTIKa Ha ABJITOTPaiHH MaTepPHATHH aKTHBH,
TeXHUHECKa MOMOLI 1O TIOANPBKKATA Ha CTIEKTPOHHH CHCTEMH ¢ (hHcKanHa TIaMeT;
JOCTABKA HA MaTepHANH;
OXpaHMTENHa NeHHOCT; :
PCKOHCTDPYKUHS ¥ MOIEPHH3ALAS Ha GeH3MHOCTAHIIHE

HpeflocTaBsHe Ha GAHKOBH H IPYTH YCIIyTH,
IOPHHYECKH KOHCYITAIIHH,

PA3IHYHH 110 XapaKTep CACIIKH CEC CBBP3aHH JIULIA,

YaiHUTe Ma3apHu YCIORHA 3a

OGemure Ha peanusMpaHMTE CAESNKM ChC CBBP3aHM JMlA 34 TOAMHATA 3aBbplIBama Ha 31
AekemBpH 2004 1 2003 romuHa ca KakTo caenpa:

31 nexemepa 2004 31 gexemspu 2003
% ot % ot % or % ot

Xapakrep Ha obmnare olmure odmuTe  ofumHTe
Cebp3ano aune caenKnTe UpHXOAH  Ppa3sxodM NPHXOAH  pa3xoau
Herpon Kapr Cepsuz OOJ] Toprosus c TopuBa 2.92% 0.04% 9.38% -
Ietpon Xommemr AJ] Toprosus c ropusa 1.33% 2.57% 1.85% 6.48%
Wurepxoren Brarapus Typucriyecku
Byprac EOO/T YeIyra 0.14% 0.05% 0.27% 0.05%
Erpobank AJT baHkoBu ycayru 0.45% 1.76% 0.10% 0.03%
Tpanckapt AJl Kaprtoen

pasmamaHmns 6.03% 0.40% 0.04% 0.26%
K3V AQI PemonTHa fefinoct 0.01% - 0.01% 0.02%
K3V Hmwxenepunr J13311 PeMouTHa aeiftnoct - 0.08%
Hagrexc Cextopur EAT  Oxpana 0.03% 2.15% 0.03% 2.43%
Komynmkarms 2002 A MapxeTHHr 1

periama 0.01% 0.44% 0.01% 0.15%
IOpexe Koncynt AJT IIpasnu yemyru - 0.46% 0.01% 0.47%
Tema Hioz AJ] Wsnarencka peiinoct - 0.08% - -
IT®K Hadirexe AJ] Tsprosus c ropusa - 1.11% - -
Bparmara OO - 0.02% - -
Bapna Brsuec Crpeusuc Oby4enue Ha xayipy,
010)i | KOHCYNTalHH K1

XOTEeHEPCTBO 0.36% - -
Hadrexe Umxenepunr ALl Crpowurenta u

HHKEHePUHIOBA

JefHocT 0.09 0.03% - 0.02%
O6mo 201% 2.55% 11.70% 9.91%

34
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28. CBBP3AHH JMIIA (IPOIhIKEHME)

Heypeaenute pasdety cbe cRbpIaHM AHLA KbM 31 JekeMBpH 2004 roquHa ca KakTo ciiersa:

Cebp3aHo jJane

XapakTep Ha CBbp3aHOCTTA

Biemane 3agbikenne

Xu. as. Xnn. aB.
Herpon Xonnuar AJ] MasxkoputapeH coGCTBEHHK 37,416 48,528
ITerpon Kapt Cepaus O0Q]] Hpiuepno apyxecTso 1,318 -
Tpanckapr AJ] JbIIepHO ApyXkecTBO Ha
MaKOPHTapHHA COOCTBEHHK 668 19
Bparuara OO JBbIuepHO npyKecTEO 438 -
K3V AZl Konrponupauo apysxectso ot
MaXxOpPHTapHHA COOCTBEHHK 348 3
Komynukanus 2002 AJT AcOUHMpaHo IpYKECTBO Ha
7 M@KOPUTApHHS COOCTBEHHK 295 34
Tpancar A JplllepHo ApykecTBO Ha
M&KOPUTapHHR COOCTBEHUK 190 -
Ierpon HixeHepunr AJT ACOLMHPAHO PY>KECTBO 96 15
Tpane Temexom OO JIbIepHo ApY:KeCTBO HA
MasKOpUTapHHsA COOCTBEHHK 70 -
Espobank AJT KoHTponupaHo rpyxectBo 31 2,150
Hadrrexc Cexroputa EAJT HBllepHO APYHKECTBO HA
MKOPHTAPHUA cOOCTBEHHK 20 -
Hadrexe Mkenepunr AJ[ ACOLMHPaHO OPYXKECTBO Ha
MaXOPHTapHHUS cOOCTBEHKK 14 599
IIDK Hadrexe AT JBInepHO ApyXecTRO Ha
MayKOPUTAPHHA COOCTBECHIK 12 -
Tpancmoro A/ JIBILEpHO ApyKECTBO 11 -
Hurepxoten brarapus Byprac JlblliepHO Opy>KeCTBO Ha
EOOL MayKOpHTapHUA COOCTBEHHK 5 1
Bapra Busnec Crpercus AJT ACOHHHPAHO JPY>KECTBO - 45
IO0peke Koncynr Al Hr1mepHo ApyKecTBO Ha
M@KOPHTAPHHA cOOCTBEHHK 3 -
Poc ofin EOO/] JbLIepHO ApYKeCTBO Ha
MaykopuTapHHs cOOCTBEHHK - 472
Hu En Eit Bormuur Kemnanu AJ] HbiuepHo apyxkectso Ha
MaXKOPUTAPHHA COGCTBCHHMK 1 -
Hpyru MunopuTapiu akuHoHepH - 25
Odmo 40,936 31,891
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28. CBBP3AHM JIMIIA (ITPOBJIKEHIE)

Heypenenure pasuers cbc cBbp3anHu iuna kbM 31 Texemspu 2003 TOQHHA ¢a KAKTO CHe/RA:

Cernp3aHo anne

Xapakrep Ha CBBP2aHOCTTA

B3emane 3axpmrenie

Xun, Jae. XuJ 1B,
ITetpon Kapr Cepeus OO]] JBIepHo Opy:KeCTBO 1,563 3
Hadrexc Umxenepunr AJT AconuMpaHo APYKECTBO HA
MaKOpHUTapHEA cOOCTBEHUK 1,128 8,243
Iletpon Xonmuur AJT MaxopuTapeH coOCTBEHHK 370 24,675
“Bpatuara OO/1 HBlilepHo apy:kecTBO 423 -
Tpauckapr AJl JblnepHo apyxecTro Ha
MaskOpHTapHUA COOCTBEHHK 415 -
Hurepxoten bearapus Byprac JBlepHo apyxecTBo Ha
EOOA MaKOPUTAPHUSA COGCTBEHHK 336 125
K3V Al KonTpomapano apy:xecTso oT
MaOKOPUTAPHUA COGCTEEHHK 250 3
K3V Umxenepunr A33]1 KonTpomapato npyxecTso ot
: MaKOPHTAPHHA COOCTREHHK 163 -
Metpon Hwxenepunr AJ] AconunpaHo IpyKeCTBO 08 14
Hagteke Cexropurt EAJT JBIIepHO ApY/KECTBO HA
Ma;KOpHTapHMA COOCTBEHUK 94 192
Komynukarma 2002 AT AcolpupaHo IpYXKeCTBO Ha
MaKOPHTapHHS COOCTBEHHK 88 136
Erpobaux Al Konrpomupano npyxectso 67 182
IT®K Hadrexe AL Jb1IepHO IPYKECTBO Ha
MaKOPHUTAPHM COGCTBEHHK 12 -
Tpancmoro AJT JBIIepHO ApYKECTRO 3 -
Tpanc Tenexom OO JBIepHO ApyKECTRO Ha
MaKOPHTAPHAS COOCTBEHHK 3 -
Hadrrexe ®act Gyn AQ JBp1iepHo ApyXeCcTBO Ha
MaXKOPHUTAPHUA COOCTREHUK - 105
IOpexc Koncynt AJ] HemepHo npyxecTeo Ha
MasKOpHTapHHA COOCTBEHHK - 2
Poc oiin EOO/] JpniepHo apyKecTBO Ha
MaXKOPUTAPHHA COOCTBEHHK - 1,579
i En Eit Bornuer Kemmaam AZT JIsuiepHo Apy:KecTRO HA
MaKOPHTAPHHA COOCTREHHK - 2
Apyru MHHOpHTapHH aKIHOHEPH - 7
O6uo 2013 ‘35,273
36
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29. YCJIOBHU 3ATBJUKEHHAS

29.1. ¥Ycnosuu 3advaicenun xom Hvparcasnua pesepe

Cerimacto HapenGa 3a cexpanenue Ha qbpxapen PC3EPB U BOCHHO-BPEMEHHUTE 34TIaCH, PHETA C
Hocranosnenne Ha Munmctepekus Ceeer No 312 ot 1996 roauHa, ['pynaTa uma 3ags/pKeHRS KBM
JbpxaBHuA pesepk mM3pasdBamM ce B CBXpaHeHHe, 3ama3BaHC 3a ONpPeAeeHO BpeMe WU
ONpECHABANE Ha NETPONHM mnpofykrd. IIpH H3BBpUIBaHE Ha Task JAGHHOCT BLIHHKBAT
HOTCHIHAIIHH 3aXBJDKEHHA [0 3aNMTAlllaHe HA HAHOPMATHBHH (PHpH 32 CBXpaHEHHE Ha METPOIHH
IIPOAYKTH, B CyUail, Ye Te Ce HOARAT.

29.2. Yenoenu 3adwascenus npu REHCUOHUPAHE

Cornacio Kopmekca Ha Tpyna, T'pymarta uma sagspkeHus KoM NIepcoHana IpH HErOBOTO
TieHCHOHHpaHe. Tesu 0GesleTeHHs ChITacHO cera JCHCTRALIOTO 3aKOHOATENCTRD ce H3YHCIIABAT
Ha 6asa TPYHOBHSA CTaX, BBL3PacTTa M KaTeropusTa TPY HA CEOTBETHHSA CJTYIKHATEN.

KsM narata Ha cneraBsHe Ha HacTOsHMTE UHAHCOBH OTHETH, TeKy4ecTBOTO Ha NepcoHana Ha
I'pymara e B rpanmmare Ha 25% - 30% rogmuwmso, a CpelHaTa BB3pacT HA CHYXHTeaHTe e 35
rofiiHE. ToBa Npefonpenens sHauMTeNnHaTa CTemeH Ha PasCPOYCHOCT HA TE3H 3aALJDKCHHA BLE
EPEMETO, Topaju KoeTo I'pynara He e 3afieNuia IPOBH3HH 32 Te3M NOTCHLUMATHY 34.TbIDKEHU.
Peropoacreoto na I'pynara cumra, ue pasMeptT uM O Gui HesHaUHTENEeH.

29.3. Ycnoenu sadvncenun xkom mpemu CIpan

KM 31 nexemepu 2004 ronuua, IpymaTa uma NOTCHIHATHYN 32B/DKEHHA [TO aBAJIMPAHH OT HEro
3allCH Ha 3amoBe]l KbM TPEeTH CTPaHM [0 aHAIKHMEHTH HA CBHP3aHM JHLA B pasmep Ha 98,173
X JIB.

30. CBBUTHSA CIEJ JATATA HA BAJIAHCA

C pemwenne va Bapuenckus okprxken bz o 21 MapT 2005 roguHa, kanuTasT Ha Bapha Bushec
Copeucus OO]] ¢ ysenuden ¢ 629 Xun. Js. mox dopMara Ha HOIBIHUTENHA aropTHA BHOCKA Ha
ABATOTpakHy akTiey Ha Tlerpon AJl. Cnen yBenuuenuero, Y4acTHeTO Ha Jpy:kecTEOTO - Malika B
Kanmtajia Ha Bapra busnec Copaucus OO Be3mmsa Ha 42.69% oT KaruTana.

Ha wsprHpenno ofmo crbpanue Ha aKiuoHepure ua Iletpon AJl mposeneno Ha 4 anpun 2005
FOLHHA € B3CTO PCINCHHE 33 YBENTHHEHAC Ha KallUTa)A Ha THIIEPHOTO Apy»ectso Hadreke [Merpon
EOO]T upez anoptha pHocka na RBITOTPaHHATE AKTUBU Ha IETPONHMTE 6a3u Ha JlpyskecTBOTO-
Makika ¢ GanaHcoBa cTofHOCT kbM 31 mekemspu 2004 romuma or 61,127 xun. 8. Ouenkara no
KOATO e ce OCHINCCTBH YBEIMICHHETO Ha KaluTala uie ObJie ONpecieHa oT TPH BT JMua
HA3HAYEHH OT CBJA IO PETHCTPALMA Ha IPHEMAIOTO JpyxkecTBo — Hadreke Ilerpon EOOX, Kum
AaTata Ha M3TOTBAHE HAa HACTOALIMTE KOHCONMAMpaHH (WHAHCOBH OTYETH npoLeaypara o
YBETHYEHHETO HA KAllHTANA He ¢ NPHKIIOUMAIA.
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31. EKOJOTHA

Bes Bpp3ka ¢ npmBarmsammsta Ha Ilerpom AJ[ npe3 1999 roamna 2a mo-ronaMata wact oT
obexTure Ha JIpykecTRoTO-Maiika (reTponHM 6asM M GEH3MHOCTAHIME) Ca MOArOTEEHH U TIPHETH
OT SKCHEPTEH ChBET HA MUHHCTEPCTBO Ha OKOJHATA CPefa M BOIMTE (MOCB) noknazau 3a oueHka
BESJICACTBUETO BHPXY OKONHATA Cpeda. Bba 0CHOBA Ha Te3H JOKTaIM ca H3afeH Pazpemenus na
MOCB 3a excrioatalms Ha 06eKTHTE.

Cnen npuBaTH3aumaTa, JIpyKecTBOTO-MaliKa H3MbIHSBA MawabHa HMHBECTHMLHOHHZ TpOrpama
HMama 3a 1eJ1 Aa npuBexe oOEKTHTE CH B CHLOTBETCTBHE ¢ H3HCKBAHHATA Ha Haif-ao6Gpure
NPaKTUKH B €BPOIICHCKH Mamab. BEB BpB3Ka ¢ TOBa, 0GCKTHTE ce PEKOHCTpYHpaT Taka, 4e Ja
OTrOBapAT Ha M3WCKBaHMATA Ha Jupektupa 94/63/EC, xoaTo € TPaHCMIOHHPaHa B OBIrapcKkoTo
3axonoznatescTao 4pes Hapexba Ne 16 or 12 asryer 1999 romuma 3a OTPaHMYaBAHE EMMCHHTE Ha
JICTIABY OPTaHHIHA CBEAMHEHHA TpH ChXpaHEeHHE, TOBApeHC W/ pa3sTOBapBAHE U IPEEO3 HA
GeHsuHM, H3nazieHa HA OCHoBamme W19, an.] or 3akoHA 3a UHCTOTATA Ha arMocepHUT BE3AYX.
PexomcTpykimsara wa GeHsHHOCTAaHIMHTE ce NpeAXoXKIa OT M3TOTBSHE HA EKOJOTHYHH
XApaKTCPUCTHKH 33 BCAKO WHBECTHLIMOHHO Npejtoxkenue. Te3H XapaKTepHCTHKH CE IIPeCTABAT
Ha pafionnure uucnsKimH (PHOCB) 3a moiyuasane Ha CTPOMTEIIHO paspellcHHe.

P‘BKOBOI[CTBOTO CUHTa, Y€ KBM JaTara Ha HaCTOAIIuTe (bHHaHCOBIfI OTYEeTH l"pyna:ra HAMAa
CBIMECTBEHH TEKYINHW W NOTEeHLHAJIHHA 380BJDKCHUE BER BPB3Ka C ONA3BAHETO HAa OKOJTHATA cpena
CLINIacHO I[eﬁCTBaLLIOTO 3AKOHOOATEIICTBO B CTpaHaTta.
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