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OJUTOPCKH TOKJIAJL

Mo AkiioHepHTe Ha
Hpexc xoHCYaT AJL

Hric H3BHPIIMXME ONHT Ha CUeTOBOAHHA Gananc Ha ¥Opeke kowcyar AJL (“JlpyxecTBoTo”) K6M 31

gexemspi 2004 ¥ Ha CBBP3AHMTE C HETO OTYETH 3a UPUXOIUTE M Pa3XOAWTe, NAPHMHATE HOTOLHM U

NpOMEHUTe B COBCTBEHVS - KANHUTAN 33 [OMMHATA, MPUKIOUBAILA HA Tasy jaTa. OTIrOBOPHOCTTA 34

M3TOTBAHETO Ha TO3M (PUHAHCOB OTYET CE HOCH OT PBKOBOACTBOTO Ha Jlpykecrsoro. Haiara

OTFOBOPHOCT CE CBEXAa O M3pasfaBape Ha OAWTOPCKO MHEHHMC, OCHOBABAINO CE€ EAWHCTBEHO Ha
= W3BBPLISHHS OT HAC OJHT.

Hue wW3BBbpIIMXME HallkAd OJMT B CBOTBETCTBHE ¢ NPO(ECHOHANHMTE W3UCKBAHWA Ha
Mek/yHapORHUTE OZHTOPCKU CTaHAAPTH. Te3W CTAHapTH HalaraT OFMTLT ja OBJe NIaHHPaH 1
TIPOBeIEH TaKa, Y€ HUE J1a ce YOeIMM B PasyMHa CTENeH Ha CHI'yPHOCT JOKOIKO (PHHAHCOBMA OTUET He
CHIBPAA CHINECTBEHH HETOYHOCTH, OTKNOHEHHS U HECHOTBETCTBMA. OJMTHT BKIIOYBA IPOBEPKA HA
fazara Ha TECTORE, Ha NOKA3aTeNCTRATA OTHOCHO CYMHMTE M ONOBECTABAHMATA HpPEeACTABCHH BbB
(purarcopua oT4eT. OAUTBT CBHIUO TAKA BKNIOYBA OLEHKA HA [PHIATAHUTE CYCTOBOAHH IPMHIANY H
Ha CBIUIECTBEHHTE NPHOJM3UTSIHA OLEHKH, HAPAaBeHH OT PBKOBOACTBOTO, KAKTO M Ha LNOCTHOTO
npeicTaBsHE BBHE (pPHaHCOBHA oT4eT. CuMTame, 9¢ M3BBPIICHHTE OT HAC OJUT MPENOCTABA
JIOCTATEYHO PasyMHa 0a3a 3a H3pa3eHOTO OT Hac ONHTOPCKO MHEHHE.

B pesyirtar Ha M3BBPLIEHMT OT HAC OMMT YAOCTOBepABaMe, Y€ (PHHAHCOBHAT OTHET MNpPEeACTaBsd
IOCTOBEPHO, BBE BCHYKH CHLUSCTBEHH aciekTd, (PMHAHCOBOTO CHCTOAHME HA JIpYXkKESCTBOTO KhM 31
nexemppH 2004, kakTo W pesynTaTHTe 0T ASHHOCTTa, DAPMYHHTE TOTOUM M OPOMARATA B cobcTBeHMA
KAIIWTaJl %3 TOOHMHATS, TIPUKIEOYBAILA HA T3k Jara, B CBOTBETCTEHE ¢ MeXIyHapOIHUTE CTaHNapTH
3a (JWHAHCOBO OTYHTAHE.
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I0perc koncyam A4

BAJIAHC

kbM 31 gexemepu 2004 u 2003 roxnua

JBIrocpoYHH aKTHBH

HAEBnroTpaliHi axTHEH
OTcpoyeHn JAHBYHY AKTUBH

O01m10 IBITOCPOMHE AKTUBU
KpaTkocpoHH aKTHBH

TEProBekd H APYTH B3EMAHUL
Hapyanu cpefcTBa
Pazxonu 3a 6baemM nepuonn

O01m0 KpaTKOCPOYHH AKTHBH

KpaTrocpovusn 3aab/iKeHus

Heray KparkocpodHH aKTHBH
Hernn akTaBA
Kannranx a pesepBu

OCHOBEH KaIuTal
Pezepsu
Harpynanu newanbu (3aryou)

O6mo KanuTaJd H pe3epBH
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I0pexc koncynm A

OTYET 3A ITIPUXOIHU U PAZXOAN

3a NepuoaMTe, NPpUKIIYBaH Ha 31 nexemepn 2004 n 2003 romma

Beneaxcrale 31 gexemspu 31 nexemMBpH
2004 2003
XHJLJIB. XHILJEB,
Hersu npuxoad oT npoaakou 9 802 739
Pa3xonu 3a BE3HArpakKJAeHHA K COLHATHH OCHTYPOBKH 11 621 587
Pasxonu 3a BRHIOHK YCIYTH 10 182 109
Pasxonn 3a MaTepHany 10 6
Pasxonu 3a amopTH3aIus 4 4 4
Hpyru pazxoxuu 12 _2 _4
O6mo paxony 3a AeHHOCTTa 819 710
Tleuanda (3aryda) 0T onepaTuBHATA JeHHOCT amn 29
@uUHAHCOBH [IPUXONH, HETHO 13 _10 6
IlewanBa (3aryba) npeau ofarane ¢ JaHbIH )] 35
Ipuxon {pa3sxon) 3a JaHBK 14 _1 &)
Herrna newan6a (3ary6a) 3a nepuona {6) 27
7
Tosu QHHAHCOB:OTILT _q&:oﬁpeﬂ oT uMero Ha “IO ikcorcynt” AJl ot:
SRRy, ST
7] NN ﬁ% /
] - ; Ouira HBaHg/é/
I'nagen cueTopoquren
(beneskkure or crpanuna 10 o crpanana 21 ca HepasaenHa YacT OT TO3K (PHHAHCOB OTHET)
7
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IOperc koncynm AT

OTUET 3A IAPUYHHUTE NOTOIH

32 NepHOAUTe, NPHKEIYBAH Ha 31 nexemspu 2004 1 2003 roguna

31 K] |
AEKeMBpPH JeKeMEPH
2004 2003
XHJ.JB. XHJLJIB.
TlapuyHy NOTOLUHA OT OCHOBHATA JIeliHOCT
[InaniaHug KbM KOHTparcHTH H IepCoHaN (920} (872)
TTocTBIHEHHA OT KOHTPAreHTH 927 879
IlapnuHu noToNIM OT OCHOBHATA AeiiHoCT 7 7
IlnareHu MaHbIM BEPXY Hedantara (13) 2
HeTHH mapHyYHHA MOTOIH 0T 0CHOBHATA AHOCT (6) 5
Hapmunan noToNH OT HHBECTHIMOHHATA AeHHOCT
[namanus 3a 3aKylyBaHe Ha IBITOTPaifHA MATEPUANHHA aKTHBH (6) 1)
Heran mapuvsy NOTONH 0T MHBECTHHHOHHAATA AeHHOCT (6) 1)
INapayaK noTouy OT (pMHAHCOBATA el HOCT
TTomyHers TNXBH 1 KOMACHOHHH 7 _8
HeTnn napayuu noroix or GHHAHCOBATA AeiiHoCT 7 8
HeTtHo yrenuvenne (HamajeHHe) HAa NAPUYHHTE CPEJCTBA Npe3
nepHoaa (5) 12
IMapuunu cpeacTBa B HAMAJOTO HA HePHOAA 37 25
Ilapuynn cpeacTBa B Kpas Ha nepuoaa (0es. 6) 32 37
30 mapt 2005 FOI(HHa
(benexknTe oT cTpanuna 10 ao cTpanuna 21 ca HepasgeHa 9acT OT To3H GHHAHCOB O0TYIET)
Dunancoe omuem xom 31 dexemspu 2004 u 2003 zoduna 8
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- HOpexc koncynm AN

i OTYET 3A USMEHEHHSITA B KATIUTAJIA
3a mepuonuTe, NpAKAouYBamu Ha 31 gexempu 2004 u 2003 roouna

: J OcHoBen O0mn Harpynama - Otu1o
Kanatan pe3ePBH negaata XHLJAB.
" XHI.JIB. XHILJIB. (aary0a)
I XHJ.JIB.
Canpo ua 1 anyapn 2003 roguna 200 - - 200
%'\ INeuanta 3a TeKymus HepaO - - 27 27
Cango na 31 gexemspH 2003 rogneua 200 - 27 227
] Pasnpenenenne Ha evantara 3a o6
A pesepBH 27 2n -
3ary6a 3a TeKyIus NEPHOJ _ - _- (6) (6)
’ Canpno na 31 gexemspn 2004 ronugsa 200 27 {0) 221

{ YHAAHCOB | Tagrf ono0pen 0T UMETO Ha pexc roucyat” AJl or:
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30 mapT Zﬁﬂévr HHA

J (Bentescknre or crpanana 10 no crpanuna 21 ca HepazgenHa 4acT OT TO3M (PHHARCOB 0TYET)
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HO0pexc koucyam AL

BETEXKH

KM O®HHAHCOBHA OTYET KBM 31 TEKEMBPH 2004 1 2003 roquHA

Dunancoe omuem wom 31 dexemepu 2004 u 2003 200una 10



HOpexce xoucynm AJ

BEJTEXKH KBM PHHAHCOBHA OTHET
30 nepuodume, npurciousawgu na 31 gexerepu 2004 u 2003 zoouna

1. IIpaseH craryT

“IOpeke koncyar” AJL ([pyxectroro) e perucrpupano B Coguuckd I'panckn Cba npes 2001
roauua. Maxoputaper cobcteennk Ha Jpysecrsoro e ITerpon Xommuar AJ (smx Gen. 8).

OcnosHarta AefiHocT Ha J[py’KecTBOTO e CBBp3aHa ¢ NpeJOCTaBSHE HAa MNpaBHO OOCTyXKBaHe,
YIIPaBISHCKH ¥ KOHCYITAHTCKH YCIyTH.

O6muar dpoit Ha mepcodana keM 31 nexemepu 2004 u 2003 ronuAa BE3IM3A CHOTBETHO Ha 43 1 37.

2. Baza 3a u3roresne #a ¢uHAHCOBHA 0TYET H CUETOBOAHH NPHHIHIH
2.1. Q014 HOJ0XKeHHA

JpyXecTBOTO BOJAH TEKYLIOTO CH CUETOBOICTBO H M3rOTRA (DHHAHCOBUTE CH OTYETH B CHOTBETCTBHE
¢ H3UCKBAHKUATA Ha GBITaPCKOTO THPTOBCKO H JAHBYHO 3akoHomarenctBo. Ot 1 aryapu 2003 ropuna
JpyXecTBOTO HM3TOTBA M MpejcTaBi (GHHAHCOBHTE CH oTYeTH Ha Oasa Ha MexayHapoaHuTe
Crannapru 3a Ounancoo Otuntage (MCPO) ¥ TEIKYBaHHATA 33 TAXHOTO IPHIATAHe, H3AAICHH OT
Bopaa mo Mesxayrnapomun Caerorogun Cranpapt (BMCC).

Hacroamusr (GbuHAHCOB OTYET ¢ HM3TOTBEH BBB BCHYKH CBINECTBEHH AclleKTH B CHOTBETCIBHE C
usucksanuaTa Ha MC®O, neficTeamy KeM naTata Ha banaHca. ‘

2.2,  Ba3za3a u3rorssane Ha (HHAHCOBHA OTYET
HactosmuaT ¢GHHAHCOB OTUET € H3TOTBEH IPH Cla3BaHe HA MPHHIUNA Ha HCTOPUYECKATa LeHa.
2.3, Oryerna sanyra

CorilacHO W3HCKBAHMATA Ha OBITapCKOTO CYSTOBONHO 3aKOHOMATENCTBO JIPYXKECTBOTO BOIH
CUETOBOJZCTBO H CbCTaBsi (PUHAHCOBATE CH OTYETH B HAIMOHANHATA BalyTa Ha Peny6nuka brarapus
— Opnrapcku Jes. OT 1 gryapu 1999 rogmua Gparapckuar JeB € ¢ QUKCHpaH Kypc KbM €BPOTO:
1.95583 nesa 3a 1 eppo.

Hacroammsar l'i)HHaHCOB OT4ECT € CRCTABCH B XHIANH JICBA.

'

2.4. C4eToBOIHH NPeNNoI0KeHUs] H NPHOIH3ATETHH CIeTOBOAHH HPEIEHKH

Ipunoxennero Ha Mexgynapogrure CraggapTk 3a @uHaHcoBo OTuHMTaHE H3IHCKBA OT
PBKOBOACTBOTO N NPHIOKH HAKOH CHYETOBOAHM NMPEANONOXKEHHS H NPUOIH3UTENHE CYETOBOIHH
NpeLeHKH IIPH U3TOTBAHE HA (HMHAHCOBUTE OTYETH M HPH ONpEHeNiHe Ha CTOMHOCTTA HA HAKOM OT
aKTHBHTE, [IACHBHIC, NPHXOJUTE M pa3sxoAHTe. BCHUKH Te ¢e H3BBPIIBAT HAa OCHOBaTA Ha Hail-
nobparta MpeNeHKa, KOATO € HanpaseHa OT PBKOBOZCTROTO KHM [aTaTa HA H3TOTBAHETO HA
¢uHaHcoBHA oT4eT. JleHcTBUTeMHUTe peaynTaTy OHXa MOTIM Aa Ce Pa3lTHYaBaT OT NPENCTABCHHTE B
HacToAMs HPHHAHCOB OTYET.

Dunancoe omyem xom 31 dexemepu 2004 u 2003 200una 13!




IOpeicc xoncynm AJ

BEJTFERKH KM OHHAHCOBHA OTYET
3a nepuodume, npurroueqigu na 31 dexemepu 2004 u 2003 z00una

3. I[eq]l#lHH].lﬂﬂ H clleHKa HA eJleMeHTHTe HAa CYeTOBOZHASA (aldaHc

3.1. Jdwparorpaiind aKTHBEH

JIBnroTpaliHnTe MaTepHANHM W HEMATEPHANHM aKTHBH Ce OLEHJBAT 10 LieHAa HA NpHaobiBaxe,
ofpasyBaHa oOT [OKYIIHaT& WM CTOHHOCT H JONBIHHTENHUTE pasxXOid, H3BBPIIEHM MO
nprAoGHBAHETO UM H HAMAJIEHA C pa3Mepa Ha HAYHCICHATa aMOPTH3alluA M eBeHTYallHaTa 3aryba ot
obe3neHKa.

IMocneppaiuTe pazxoiu, KOUTO BOAIT 10 NOKOOPEHHE B CHCTOSHMETO HA aKTHBA Ha)| [ILPBOHAYAITHO
OLCHEHATA CTAHAAPTHA eeKTHBHOCT HIH JI0 YBENWYaBaHe Ha OBJEHIMTEe HKOHOMHUECKH H3TOMH, C&
KAMTATA3KPAT B CTOHHOCTTA Ha akTHea. BCHYKH Npyry mocIHexBalil pa3xod ce IPH3HABAT TEKYIIo
B [IEPHOJIA, B KOHTO ca HalpaBeHH.

AMOPTH3aNMATE Ha ABITOTPAMHHMTE MATEPHATHH M HEMATEPHAIHH AKTHBH CE HAYHMCISBAT KATO
TIOCIIEJOBATENHO Ce IIpHAara NuHeHuAT MeTox. [To rpynH aKTHRY ca IPHIATaHH CISAHUTE HOPMH:

AMOPTH3ANAOHNHA HOPMHA 2004 2003
Maurnay, cropbKeHHs 1 06opyABaHe 50 % 50 %
Oduc obzasexnane 15 % 15 %
HemarepualHy akTHBH 50 % 50%

3a HOBOHpH,HOﬁHTPITe AKTHBH AaMOpPTH3alHH C€ HA4YHCIABAT OT MCCEHa, CIeOBalll MeEcela Ha
HpI/I,[[06HBaHCTO HM.

B Kpad Ha BCCKH OTHETEH IIEpHOI P'I:KOBOI[CTBOTO Ha ﬂpy}KCCTBOTO IIpaBH NOpEryich Ha OCTAaThUHHA
IIOJIC3CH XHBOT Ha aAKTHBHTE M HA IMPEHOCHHTC HM C'I‘OﬁHOCTPI, C LCH Oa& IPOBCpH 3a HANHYHMETO Ha
HHAHKANH 38 OGCBII,CHKEI u/Enm HGOGXO,I[HMOCT OT IIpOMsiHa HAa aMOPTH3IAl[HOHHUTE HOPMHA.

3.2, duUAAHCOBH HHCTPYMEHTH

PpHaHCOBHTE HHCTPYMEHTH Ha J[IpyKecTBOTO BKIOYBAT IapHIHK CPERCTBA, B3EMaHMd H
3aJTBIDKEHUS.

3.2.1, Twpzoscku u Opyzu 63eManua
KpatkocpounnTre B3eMaHMA ca MpEACTaBEHH IO TAXHaTa aMopTH3Wpana croifocr. Ha 0asza Ha

IIperiie]] Ha B3¢MaHUATA KbM Kpas Ha TOIWHAT2 C€ H3BBPINBA MpeLieHKa 33 HAUMIKe HA HH/IMKAUHH 33
obesrenka.

Dunancos omuem ko 31 dexemepu 2004 u 2003 200una 12




FOpexce xoncyam A7

BETEXKKH K'bM QHHAHCOBHA OTYET
3a nepuodume, nprrauoyeauyi na 31 dexemepu 2004 u 2003 20duna

3.2. (uuaHCOBHM HHCTPYMEHTH (IPOXBIKeHHE)

3.2.2. Iapuunu cpedcmea
[TaprunuTe CpesCTBA 34 LIETHMTE HA ChCTABAHETO Ha OTYETA 34 TIAPHYHHES [IOTOK BKIIOYBAT [IAPHIHHTE
cpencTea B 6poit i 1o GAHKOBH CMETKH.

3.2.3. Twvpzoecku u Opyzu 3a0AMCERNA
KpatkocpouHnTe 3a0BIKEHAS ca OICHEHH 110 TAXHATA AMOPTHIHPAHA CTOHHOCT.
3.2.4. Ouyenxa u ynpacienue HA PUCKA (KPeOUmMen puck)

dunancoBHTE aKTHBH, KOMTO NOTEHIMANHO u3naraT [(pyXecTBOTO Ha KPEAMTEH PHCK, Ca MPEIAMHO
B3eMaHHA Mo npogaxOn. OcHoBHO Jpy:KeCTROTO € H3MOXKCHO HAa KpeJHTeH DPHCK, B Clydail ue
KIHEHTHTE HE M3IUIATAT CBOHTEe 3aibkeHus. IlommThkara Ha JIpy>KeCTBOTO B TasH obnacT ¢
HAcOYeHa KBbM OCBINECTBABAHE HAa NpoAakOH HAa YCOYTH HAa KIHEHTH € TONXONAIIA KpeIHMTHA
penyTanms.

3.3. Paszxoan 3a GbAeLIH NepHogH

Kato pasxonn 3a OpJem nepHomu B Oananca Ha Jpy#ecTBOTO ca NPCACTABEHH Pa3sxOodH, KOHTO ca
MPEONIaTeHH Ipe3 HACTOAINHA, HO C& OTHACAT IO CIHCABAINH OTYCTHH Nnepruoid — aGOHaMCHTIfI, HacMH

H JpYTH.
3.4. JaHbK BEPXY f0X0oAa

I[aH'BK’I:T BEPXY A0XONa NPCACTABIIABA CyMara OT TECKYIIHA JAaHBK BBPXY meganbaTa H OTCPOHUCHHATE
JTAHBIH.

Texymusar nanpk Bopxy nedandara ce onpenend Be3 OCHOBA Ha oOlaracMaTa (TaHbuKa) neyanba 3a
IEPUOA, KATO ¢e NpHIara eQeKTHBHATA JaHEYHA CTABKA CBIVIACHO JaHBYHOTO 3aKOHOIATENICTBO KEM
marara Ha (PUHAHCOBHA 0T4eT. OTCPOYEHHTE JAHBLM CA CYMHTe Ha IBICKUMUTE (BBH3CTAHOBHMH)
HaHBOM BBEPXY Neuanfara 3a ObAeiy NEpHOXH O OTHOIICHHC Ha obnaraeMuTe (HaMalieME)
BPEeMEHHH PAsNHKH. BpeMeHHHTE PasiIiKH Ca PAa3IHKUTE MEeXIY OTUETHATA CTOHHOCT HA e/HH aKTHB
WIH macus B GanaHca ¥ HEroeata jadgbyHa ocHOBa. OTCpOUEHMTE JAaHBUH BEHPXY Iedanbara ce
H3YKCIIABAT Ype3 NPHIIAraHETO Ha OalaHCOBHA MTACHBEN METOA, ‘

OTrcpoueHuTe NaHBYHH MACHBH CE M3YMCIABAT 33 BCHYKH 00NAraeMy BPEMEHHM PA3IUKH, JOKATO
OTCPOYCHHTE NAHBYHH AKTHBM 34 HaMAIeMHTC BDEeMEHHH DaslMKM Ce [IPH3HABAT, CaMO 2Ko HMa
BEPOSTHOCT 34 TAXHOTO 00paTHO IpodBNeHHe H ako JIpyKecTBOTO LIE € B CHCTOAHHE B OBIewIe Aa
reHepHpa I0CTaThYHO evanfa, T KOATO Te Ja MoraT ja GbAaT npHeHalHaTH.

OtcpoueHnTe NAHLYHN AKTHBH M IACHBH C& H3UHCILIBAT KATO C€ IIPHIIara MPeNrosaraeMaTa JaHb Ha
CTaBKA 3a TIEPHOJA, B KOHTO T MEe C& pealHsupaT MiH JIOTACAT, CHIIIACHO HE(pOPMALHATA, C KOATO
HpyecTBOTO pasnoiara KbM MOMEHTA H4 ChCTaBiAHE Ha (MHAHCOBMA oTYeT, OTCPOYCHHTE HANBLIU
Ce [IPU3HABAT B OTYETA 32 MPUXOJIMTE H Pa3sXONMTE, OCBEH B CIydaHTe, KOTAaTO BE3HUKBAT BHB BPh3KA
¢ GanancoBo Mepo, KOETO Ce 0TpasfABa AMPEKTHO B cobcrBeHma Kammran Ha JpyxecTBoTo. B To3M
chyyaif ¥ OTHOKEHHAT NaHBK Ce MOCOYBa JAMPEKTHO 32 CMETKa Ha ToBa mepo (B Kanurana), Ges ma
HaMHpa 0TPaKeHHE B OTYETa 3a IIPHXOUTE H Pa3XOIHTE.

Qunarcos omvem kom 31 dexestepu 2004 u 2003 20duna 13
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FOpexc koncyam AT

EEJTEKH KbM OHHAHCOBHA OTHET
3a nepuodume, npursioveangu na 31 oexemepu 2004 u 2003 200una

34. JlaHbBK BBPXY A0X04a (IPOABLJMKEHHE)

Ilpu u34mclieHHETO HA OTCPOUYCHHTE NaHBYHH aKTHBM M NacHBH KBM 31 aexemspH 2004 ronuna
JPpyXecTBOTC € H3MOJI3BAI0 JaHbYHA cTaBka 15 %, mpunoxuma 3a 2005 roguHa. MsMeHeHHETO B
JAHDHIHATA CTABKA BOAH [0 KOPEKIHS Ha JAHBYHHUTE aKTHBH H ITACHBH, BE3HUKHAIH ITpe3 [PeIXOXHHA
OTYETHH HEepHOIH, HO HANMHYHK KM 31 nexemBpu 2004 romuHa. Tazm KOPEKIHS € OTpa3eHa B OTYETa
3a NPHXOJQUTE H Pa3XOJUTE 33 TEeKyllaTa FOJHHA, OCBEH B CIydaWTe, KOTaTO KOPEKIHATAa Kacae
JlaHbUeH aKTHB WK TIACHB, OTPAa3eH JUPEKTHO B KamyTana.

OTCPOYEHHTE JIAHBYHM AKTHUBY K IIACHBH CE IOCOYBAT HETHO, AKO MOJIEKAT HA CHHHEH PEeXKMM Ha
obnarage.

CorinacHo HeHicTBalIOTC KBM MOMEHTa Ha CBCTaBAHE HAa HACTOAINHA (PHHAHCOR OTYET JAHBUTHO
3aKOHOJATEICTBO, NAHbYHUTE CTABKH, KOUTO CIEABa [a CC IPHIIATAT UPH H3YHC/IBAHE Ka JAHLYHATE
saneIokeRnd Ha pyxectroTo ca 19.5% u 23.5% croTBeTHO 33 2004 roauna i 2003 roguxa.

3.5. IlpusmaBaHe Ha NPUXOTH H PA3XOTH
[puxomute ¥ pasxofuTe Ca HAYHCIABAHH B MOMEHTA Ha TAXHOTO BEL3HHKBAHE, HE3aBUCHMO OT
MaPHYHHTE TOCTHIVIEHHA W IUamanus. OTYHTaHeTO UM Ce H3BBHPINBA [IPH CIa3BaHe Ha H3UCKBAHETO

33 NPUYMHHA ¥ CTOMHOCTHA BPB3Ka MEXKAY TAX.

HPI/IXO,I{PIT& H PasxQIuTe 3a JUXBUY C€ HAYHCIABAT TCKYIIO, Ha 6aza Ha e(bEKTPIBHIfIH JIIXBESH NPOUCHT
H C}’MaTa HAa B3¢MAHCTO WIH 3a0BJDKCHHCTO, 3a KOCTO C€ OTHACAT.

Qunancos omuem kvm 31 dexemepu 2004 u 2003 20duna 14
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Hpewce koncynm AJ

BEJTEXKKH KEM OHHAHCOBHA OTYET
3a nepuooume, npurtiouaain na 31 dexemepn 2004 u 2003 z0ouna

4. JBIroTpaiiii MaTepHaJHH M HeMaTepRaAIHN AKTHBH
Mauusu Hpyru Qoo Hemare- O6mo
H CbOPB- JAMA AMA pHAJHA | JA
JKEHHS XHJLJIB. XHJLLAB. JA  xH1LaB,
XILJIB. XUJLJB.
Oruerra cTolHOCT
Canpo na 31 pexemspu 2003 ronura 6 3 9 2 11
[papobute AMA 4 2 6 - 6
Canpo Ha 31 gexemepn 2004 10 5 15 2 17
HaTpynana aMopTH3a0Us
Cango ma 31 nexemspu 2003 roagrHa 4 1 5 1 6
Hawumcnena 3a nepuoga 3 - 3 1 4
Canpo na 31 gexemspu 2004 i 1 _8 2 10
Ilpenocna croifnocT Ha
31 nexemepu 2003 -2 2 4 1 -3
IIpenocHa cToiHOCT HA
31 nexemepn 2004 3 4 7 = a
5, TEProBCcKN U ApYrH B3eMaHHSA

Bzemanus ot CBBP3aHH NPEANPHATHA
,I[am,rm 34 Bb3CTAHOBABAHE

Hpyru
Qoo

BiaemanusaTa OT CBBP3aHH JIHIA Ca ONOBECTEHH B Den. 15,

I[EIH'BIII/ITC 34 BpP3CTAHOBABAHE C&, KaKTO CacaBa.

31 mexemepra

0

31 pexemepu

31 pexemMBpH

31 pexeMBpH

2004 2003

XH1.JIB. XHI.JB.

Hawbk gobaseHa CTOHHOCT 1 -
KopriopartiBeH naHbK 3a PE3CTAHOBABAHE 6 -
0610 i =
15

QDunancos omvem kvy 31 dexemepu 2004 u 2003 zoouna
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FOperc xoucynm AT

BENEXKH KbM OHHAHCOBHA OTYET
3a nepuodume, npurniouegautt Ha 31 dexemapu 2004 u 2003 zoduna

6. Tlapuunu cpeacTea
31 pexemBpH 31 nexemMBpH
2004 2003
XHJLJIB. XHJLJIB,
Ilapuunu cpenersa 110 GaHKOBH CMETKH 31 34
[Taprynu cpeacrsa B Opoit 1 3
briokMpaHu MapHyYHHU CpeicTBa 21 18
O6o 53 55

Karo Omoxupany NHapH4YHH cpelcTBa € IIPEACTAREHA TapaHIMsd 3a CPOKA HA YIOpaBlIeHHe Ha
HpyxecrBoTo Kato wieH Ha Hamsopuus ceBeT Ha 15 EspobGanx AJ] u CpBeTa Ha HHPEKTOPHTE HA
Tpanckapr AL,

31 nexeMBpH 31 nexemepu
2604 2003
XHJLJB. XHJLJIB.
Epobank AJ] 18 18
Tpasckapt AJ] 3 =
O6wme 21 18
7. KpaTtkocpovnH 3a1bIKeHHNS

31 nexemepu 31 pexemepu 2003
2004 XWILJB,

XHJI.JB.
3aIbIDKeHHA KM JOCTABUHIH 66 1
3anboKeHH KBM CRBP3aHE NpeAlpUATHS 23 14
3anwmKeHMd KBM IepcoHana 7 3
JaHBuEY 3a06KeHIS 4 25
3a)(bIDKEHHS KbM OCHTYPHTC/IHE TPeTpHATHA 4 3
Jpyri KpaTKOCPOUHH 38/TBDKSHAA _ - _1
O6uwo 104 47

3a0bIDKEHHATA KbM CBBP3aHHM JIHLA ¢a OrloBecTenu B Gen. 15,

Apy*)ecTBOTO HAYMCIABA IPOBM3HHA 32 HEH3IION3BAH INIATCH OTIYCK OT IEPCOHANa B CHOTBECTCTBHE C
MCC 19 - loxonu Ha nepcoHaia. JABIKEeHHETO Ha TE3H NPOBH3MH € CICIHOTO!

31 nexemBpu 31 nexemspu 2003
2004 XMILJB.

XHJL.JIB
OcTaThbK B HAYATIOTO HA MEPHOAE 4 3
Hawncnenu npes nepuoma 4 3
Honseanu npes neprona (2) 2)
OcTaThk B Kpas Ha MepHoaa 6 4

Dunancos omuem kvm 31 dexemepu 2004 u 2003 zoouna 16
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FOpexe voncyam A

BEJAEXKH KbM OHHAHCOBHA OTYET
3a nepuodume, npurvoveain na 31 dexemepu 2004 u 2003 z00una

7. KparkocpouHu 3aab/ukeHns (IPOABLIXKEHHE)

OcTaTeKBT B Kpajg Ha IepHoJia € NpelcTaBeH B OamaHca 3aeHHO C TEKYLIMTE 3aJBIDKCHHS KBM
NEpPCOHANA.

,HaH‘T:T-IHHTC 3a0bJDKCHHA Ha HPY)KGCTBOTO BKIIHOYBAT:

31 nexeMBpH 31 aexeMBpH

2004 2003

XHJLJIB, XHJLJAB.

Janbpk nobaseHa CTOMHOCT - 12
Jarsk BBpXY mevantara - 7
JIpyTH JaHBIH 4 6
Q010 XANBYHE 3aALJIKEHA 4 23

8. OcHOBEH KAIHTAJ

OCHOBHHAT KallHTaN € IPedCTaBeH 10 HEeropaTda HOMHUHANHA CTOHHOCT, CBIVIACHO CHAEOHO penieHHe
34 PETHCTPALlHA. BHECEHHAT HAIGJIHO OCHOBEH KAanuTaa ¢ B pasmep Ha 200 X, 1B. U € pasnpeleicH
B 2,000 Opog mOMMEHHH aKIH, BCAKa ¢ HOMUHANHA cToifHoCT oT 100 nera.

Knm 31 gexemspu 2004 rozpza akiHoHEPH B JIpyKECTBOTO €4 :

AKI[HOHEpP Han or kamurana %
[leTpon Xonmuur AJ[ 99.95%
Mutro Bacuies Cr0er 00.05%
Oomo 100.90%
9. Hernu npuxonu ot npogamtn

31 pexemBpu 31 nexemepu

2004 2003

XH/JB. XHIJIBE.

Mprxoau oT npogakba Ha yeIyru ' 661 616
HpyTH npuxonu 141 123
O6mo 802 139
Dunarcos omuem ko 31 dexemapu 2004 u 2003 200una 17
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FOpexc koucynm AH

BEJTEXKKH KEM GHHAHCOBHA OTYET
3a nepuodume, npuknioueaniu na 31 dexemepu 2004 u 2003 z00una

10. Pazxonm 3a BLHIIHH YCIYTH
31 nexemBpH
2004
XHILJIB
Pasxoan 3a gaeMu 78
Pazxozam 3a KOHCYITAHTCKH YCIYTH 55
Pazxoam 3a KOMyHHAKALIHK 34
Pazxomu 3a pexitama 5
Paszxonw 3a oxpana 2
Hpyra pasxonu _ 8
Oomeo 182
11. Pazxoam 3a B’b3i-lal"pm[ﬂ[el-[ﬂﬂ H COIHATHY OCHTYPOBKH
31 nexemBpH
2004
XHILJB
Paszxony 3a BR3HATPROKICHHA 581
Pa3xonu 3a condaiHi OCHIYPOBKH H HaJOABKH 40
Oo6mo 621

12, Hdpyru pasxonu

31 pexemBpH

31 gexemBpH
2003
XHJLJB,

70

Bow. B

31 aexemMEpH

31 nexemepu

2004 2003

XHILJIB XHJLJIB,

Pa3xo/i 3a KOMaHAUPOBKH - 2

TIpencraBHTENHE PasXomK ' - 1

JpyrH pasxonu 2 d

O6uo 2 4
13. (DHAAHCOBH PHXO0AH, HETHO

31 nexemspn 31 nexemBpn

2004 2003

XU B, XHIJIB,

Ilpuxoan oT IHXBH 11 7

Hpyru $UHAHCOBH pasxou [4h] [§h)]

O6wo 10 _6

18

Dunancoe omuem kom 31 dexemepu 2004 u 2003 z00una
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FOpexc koucyam A

BEJIEXKH KbM GHHAHCOBHA OTUET
3@ nepuodume, npuictioseauin va 31 oexesepu 2004 u 2003 z00una

14. HannuHo odarane

CernacHo neHcTBAIOTO KBM MOMEHTA Ha CHCTABSHE HA HACTOAINMA (PHHAHCOB OTYUET JAaHBLYHO
3aKOHOJATENCTBO CE NpHIara eIMHHA NaHBYHATA CTaBKa 3a OIpede/siHE HA KOPIOPATHBHHS JaHBXK
BEpXY nedanbara B pasMep Ha 19.5%.

PasxonkT 3a MaHBK B OTYCTA 34 NPHXOMUTE M PAa3XOAHTE BKIIOURA CYMaTa Ha TEKYIUHTE PA3XOAH 3a
JAaHBIH OT Ievanbara H OTCPOUECHHTE Pa3XOAHM 3a JaHBIH OT Iewanbarta ChIIIaCHO H3MCKBAHMATA HA
MCC 12 — Janbum ot nevanbara, KAKTO CIEHBa:

31 nexemepn 31 aexkeMBpHU

2004 2003

XHILJIE. XRI.JIB.

Texyin pasxox 3a JaHEK, - 8
3MeHeHHE B OTCPOYEHHTE NAHEIH (1) -
O6mo pasxon (Fpuxon) 3a IaHBK a 8

CrnocraBkaTa MeEXHy CYeTOBOAHATa medanba M pasxofa 3a JMaHBK, KaKTO M H3YHCICHMATA 34
e)eKTHBHHMA JaHBYeH MponeHT KbM 31 nexemepu 2004 u 2003 roamua ca NpencTABSHH B CIAEAHATA
TAOIHIR:

31 nexeMepu 31 pexemBpu

2004 2003

XRILJB. XHJLJIB.

CueroBoaua neyanba (3aryGa) (N 35

IIprnoxuMa janbuHA CTaBKa 19.5 % 23.5%
JaHBK BEPXy nedandara Ipy NPHIOKHMAaTa JaHbIHA

CTaBKa (1) 8

Qbmo pa3xoa (TpEX0A) 32 AAHBK (1) 8

EdexTnpra Janb4YHa CTABKA 0.00% 22.86%

OTCpoYeHHAT JaHBUCH aKTHR, MpefcraBeH B OalaHCa, BL3UMKBA B PE3YNTaT HA HaYHCIeHNTS JAHBIH
BBPXY Meuanbara BEPXY HaMalLIeMH BPEMEHHH Pa3IHKH, ¢HEKTET 0T KOUTO € KAKTO CIe/Ba;

31 gexeMEpH 31 nexemBpn
2004 2004
XHILAR, XHILAB.
Bpemenna Jdanbuen
Paznnka Edexr
Canao B HA4AKOTO HA NepHOAA
ITpoBu3rH 32 HEMON3BAH OTIYCK HA IEPCOHANA 4 |
Bb3HUKHATH npe3 nepHOaa
Janbuna 3ary6a 3a npeHacsHe 4
IIposr3uy 3a HEMON3BAH OTIIYCK Ha TEPCOHANA _4 1
IIpusnaTh npes mepuoga
[Tporu3um 3a HeNON3BaH OTIYCK HA MEPCOHANA 2) 1)
Cango B kpast Ha nepuoja
JasruHa 3ary6a 3a npenacsie 4 1
IIpoBu3MK 3a HEMON3RAH OTMYCK HA IePCOHATa 6 1
O6mo ' 10 2

@unancos omuem xom 31 dexemepu 2004 u 2003 200una 19
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FOpexc koucynm AJ

BENEXKH KbM OHHAHCOBHA OTYET
3a nepuodume, npuicuoueauii na 31 oexemepu 2004 u 2003 zoduna

15.

OnopecTsiBaHe HA CBBP3AHHTE JHIA H CACIKHTE C Tﬂ}E

HPBB OTHETHUTE NIEPHOLH Ca OCBIIECTBABAHN CHACIIKHA ChC CIICHHUTE CBBP3aHH JIHLA:

Cepbp3ano aune

[Nerpon Xonmuar AJJ
Espobank Al

Hadtekce Ilerpon OO
Bytanupama xoMmanus Harop AJ
Hagrexc Cexroputi EAJL
Tpauckapt ALl

Tpancar AJl

Metpon AX

Iletpon Tpanc Exeripec EOON
BIIK EAJL |

Tema Hroz Al

Komynnkanus 2002 AJ]
Tpancxonx boirapug AJl

K3V All

npefocTapsHe Ha MapHueH AEIO3HT;
OaHKOBH YCIYIH;
HAEMU;

HpyxecTBo-MakiKa

Hbimepno apyxecrso Ha dpyxecTeoTo-Malka
IlpmepHo ApyxecTso Ha Iletpon AJ]
JBIIepso ApyXecTBO Ha Py KeCcTROTO-MaHka
JsinepHo ApyxecTBO Ha JpysxecTBOTO-MalKa
JBlIEpHO ApYXeCcTBO Ha JpyKecTROTO-MaHKa
Hemepno xapyxecteo Ha Tpancxony AJl
JbIiepHo ApyxecTso Ha JpyxecTBoTO-MaHKa
JsiepHo apyxectso Ha Ilerponm Al
HemepHo xpyxectso Ha [lerpon AJ]

Acoummnpano ApyXecTBO Ha JIpysecTBoTo-MalKa
ACOILHHpPaHO IpYyXEeCTBO Ha JpyKecTROTO-MaiKa

Heiepno apyxecrso Ha JpyxecrBoro-Maiika

KouTponnpaHo IpyxkecTBo Ha J{py#ecTROTO-MaHKa

NpeROCTaBAHE Ha IOPHIHYECKH YCIYTH 1 KOHCYJITallidH;
BB3HAIDAXICHUE 3a YWICH Ha praBI/ITCJIHI/I OprafH;

periama.

ITo cnenkure HAMa HeoOHYalHK YCIOBHA H OTKIOHEHHMA OT CPEMHHTE NAa3apHy LCHHA.

Kwm 31 pexemepr 2004 1 2003 rognHa HeypeIeHATE PA3UETH CHC CBHP3aHM JHIA CA KAKTO CIeBa:

CBBpP3aHH IHIA

31 pexeMBpH 31pexemBpH 31 gexemBpr 31 gexeMBpH

Punancos omuem wom 31 dexemepu 2004 u 2003 zo0nna

2004 2003 2004 2003 =
XHILJIB. XHJLJIB. XEULIB. KHILJE.
Biemanus Biemauun Jann/oKen s 3aaLKeHHA
Ietpon Xommuur AJ] 193 189 20 13
IMetpor Al - - 3 -
BITHU EAJ] - 2 - -
Tparcrapr AL 16 - - -
K3V AL 16 3 - -
byrumapama koMnaana Hasop Al 17 5 - -
Tema - Hroz AT | 2 - -
Tpancar AJ] 1 - - -
Komyruxamus 2002 AT _3 _4 - 1
O6mo 247 203 23 14
20



FO0pexce koucynm AN

BETEXKH KbM OHHAHCOBHA OTYET
3a nepuodume, npurniougawyn na 31 dexemepu 2004 u 2003 zoduna

15. OnoBecTsiBane Ha CBBbP3AHKTE JIMNA H CAENKHTE ¢ TAX (HPOABIKEHHE)

Cpbp3aHn Jana

Iletpon Xommguar AJ]

Ilerponr ALT

Hadtexc ITetpon OO/
ITerpon Tpauc Excnpec EOOK
Hadrexc Cexroput EAJT
EspoGank AJL{

Tpancxonn benrapus AJl
BT EAJ] '
Tpanckapt AJL

K3Y Al

Byrunmpaina komraaug Hasop AJ]
Tema - Hioz A

Tpancar AJl

Komynukanus 2002 AJT

Obwo

31 pexemMBpH
2004

% or obmmTe
NpHX0aH

8.73%
47.60%

0.86%
1.48%
23.74%
0.62%
0.86%
2.21%
3.32%
5.17%
1.23%
1.48%
1.48%

98.78%

31pexeMEPH
2004

% OT obmuTe
pa3xonn

6.95%
4.15%

31 nexemBpu
2003

% ot ofmure
NPHXOIH

10.32%
48.79%
1.88%
0.94%
1.07%
10.46%

0.94%
3.48%
3.62%
0.54%
0.67%
1.61%
1.47%

85.79%

31.pexemBpH
2003

% ot obmmure
pasxoinu

9.28%
3.38%

Dunancos omuem rcom 31 dexemepu 2004 1 2003 zoduna
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