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OIHUTOPCKH AOKJIAL

o ColGcTBennKa Ha

BIIN EAQL

Hue wu3pnpumxme omur Ha cueToBomuus Oanane Ha BIIA EAJ (“JpyxkecTtBoro™) KbM
31 mexemppu 2004 ¢ Ha CBBP3aHKUTE C HEFO OTYETH 32 IPMXONMTE H PasxOUTe, HApMIHATE MTOTOLH H
tpomeraTe B coBCTBEHM KAIMTal 34 TONUHATA, NPHIUIOYBAINA Ha TasH gara. OTrOBOPHOCTTA 3a
H3COTBAHETO WA TO3H (PHHAHCOB OTYET C& HOCH OT PBKOBOACTBOTO Ha JlpyxectBoro. Hamata
OTFOBOPHOCT C& CREXKIA A0 W3pasdBaHe Ha OMTOPCKO MHEHWE, OCHOBABAIND Ce eIHHCTBEHO HA
U3BLPILIEHHA OT HaC OJHT. -

Hue wuagbpmmxme HalIHA OJWT B CHOTBETCTBHE ¢ Npod)eCHOHAIHHTE W3HCKBAHUA HA
MexnyHapOAHHTE OIHTOPCKH CTaHapTH. Tesw CTaHiapTH HaJarar OIMTET Ja Obje MIIaHMpaH H
IIPOBEJIEH TaKa, 96 HHE Ja ce YOeINM B pa3yMHA CTENeH Ha CHIYPHOCT JIOKOMKO (PHMUAHCOBHAT OTHET
He ChObPKA CHUIECTBEHH HETOYHOCTH, OTKJIOHEHHS M HeChOTBETCTRHA. OMNTET BKIIOUBA MPOBEpPKA,
Ha 5a3aTa HA TECTOBE, HA JIOKA3ATENCTBATA OTHOCHO CYMUTE U OIOBECTABAHHATA NPEICTABCHH BbLB
(punancoBua oruer. OOUTET CHINO Taka BKIIOYBA OLEHKA Ha IIPHIIaTaHHTe CHETOBOJHY NPUHIMIH U
Ha CBHIIECTBEHHTe MPHOIM3IATENHA OLUECHKK, HADPABEHH OT PBKOBOACTEOTO, KAKTO W HA WANOCTHOTO
npencraBane BRB (pWHAHCOBHA oT4eT. CuMTaMe, yYe H3BBPLIEHMAT OT HAC OZUT IIPElOCTaBd
JOCTATHUNO pasyMua 6a3a 3a H3Pa3eHoTO OT Hac OJHTOPCKO MHEHHE.

B pesyrrar na Topa, VIOCTOREpABaMeE, e (HHAHCOBHAT OTUET MPEJCTABA JOCTOBEPHO, BLE BCHYKH
CBIIECTBEHH achekTH, (HIAHCOBOTO ChCcTogHMe HA HpyxkecTroro kbM 31 ackemepu 2004, kakto H
pesynTathIe OT IeHHOCTTA, TTAPWYHHTE MOTOIH M MpOM#HATA B COOCTBCHMS KanMTal 34 [OJMHATA,
NPYKIIOYBAIIA HA T43¥ J(aTa, B CHOTBETCTBHE ¢ MeKIyHAPOJHUTE CTaHJAPTH 32 (MHAHCOBO
OTYHTAHE,
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BITH EATT

DuHarCcoB oTUET

kbM 31 nexemepu 2004 roguna
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BITH EAXY

OTYET 3A IPUXO/HA H PA3XOH

3a romunauTe, npuka0YBamH Ha 31 fekemepn 2004 1 2003 roanna

Bene:xkka 31 nexemepu 2004 31 nexemzpn 2003

Xui1. JaB. Xun. ne.
Ilpuxonu ot npomaxou 4 1,047 1,084
Pazxonu 3a amopTuzanus 12 489 440
Pa3sxonu 3a BBHIIHA YCIyrd 5 204 116
Pa3zxonu 3a mepconana 6 26 31
Matepuany 1 KOHCYMATHBH - 7 2 34
Hpyru pazxopu 2a geifHocTra ] 3 49
ITeuanba ot geiinocrra 290 414
TIpuxonu 0T AMBUASHTH 9 - 249
OHHAHCOBH pa3zxofH, HETHO 10 133 (70)
Ilewanda npeau cdnarane ¢ NAHEIH 157 593
Pazxon 3a naunk 11 (31 (1))
Herna neuanda 3a nepuoga 2 512

Tosn punancos oryer e ogodpenH ot nmero Ha BIIM EAJY or:

~7 )

HJanaua [JIumarpos \ \\_/,I[e’ s CTanHJIOBa
Wsnsaaurenen qupextop ﬂ‘ FriaBeH CUETOBOJHTE
30 mapr 2005 rognua

(beaexxute o1 9 cTpannna g0 18 crpanmna ca mepasgenna 4acT OT TO3H (HHAHCOB OTYET)
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BITH EATT

BAJTAHC
Kum 31 nexemepn 2004 u 2003 ronara

Benemka - 31 nexemspu 2004 31 rexemppu 2003

Xn. 8. Xnm1. JaB.
JBATOCPOUHH AKTHEH
HHBeCcTUMIIMOHHH HMOTH 12 3412 3,855
JBATOCPOYHHA HHBECTHUIIHH 13 45 805
OG0 gBarocpoTHn AKTHBH 3.457 4,660
KpaTkocpounn akTaBH
THpProBeKku U Ipyre B3eMaHHl 14 243 1,758
Hapuauu cpencrsa ' 15 51 10
OO0 KPATKOCPOYHH AKTHBH 294 1,768
KpaTrocpounH 3a1b/LKEHHA
Teproecku U OpyrH 3aAbDKEHHS 16 3,040 5,088
Hpuxoau 3a Gpaeum nepHOIH 17 - 755
00110 KPATKOCPOYHH 321 bJKCHHS 3.040 5,843
HeTHH aKTHBH =11 —o85
Kanuran n pezepen
OcHOBEH KalldTal 18 50 50
Hatpynana neuanba 661 535
Q60 KANUTAN U pe3ePBH =211 583

Tozn puHaHCcOB oTUeT € ogobpenn oT umero na BIIN EAJI ot:

~7 7 r’ﬁ{?\ Mo A2

Hanann Tumuarpos é»\,[leﬂnua C¥paxnioBa

Hanbinnrenen Jupexrop « | CODug

30 mapr 2005 roauna S Q; ? .

ovwovres e,

st G
(BEJIE}KKHTG oT 9 CTpaHHHa Ao 18 CTpaHHIA ca Hepa3aeaHa MacT 0T TO3 w
e
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BITH EATT

OTYET 3A TAPHYHHTE IIOTOIHA

3a rogunauTe, npukawusamu Ha 31 grexemspy 2004 n 2003 roguna

31 pexemspn 2004 31 gexemspn 2003

Xui1. . Xui1. JB.

Ilapuann MOTONH OF OCHOBHA AeHHOCT

TTapiuHy MOCTRIUIEHHS OT KIHEHTH 2,219 1,368

Tlaprury mamanud KM AOCTARYHLM W IepcoHal (2.572) (596)
IMapwysn HoTOUH OF OCHOBHA ACHHOCT (353) 772

[Inatenu manbLY BBPXY LeyanGaTa (29) -
HeTHn napuvan MOTOUM OT OCHOBHA JeHHOCT (382) 772
Iapuasm moTONH 0T MHBECTHIHOHHAR JefiHoCT

[MocTennerys oT Npoaaxsa Ha WHBECTHITIH 760 -

3akymysaHe Ha HHBCCTUIIMOHHH HMOTH (203) (891)

ITosyyenn auBHAeHTH - 249
HeTHn napuyHn NeTONH OT HHBECTHIHOHHA JeHnocT 557 642
Ilapyunu noronn or puHAHCOBA AeiiHOCT

TlocTeriieHHs OT 3aeMH - 20

HMzmnamane Ha 3aeMu - (211)

HMsmiareny muxsy 1 KOMHCHOHHH 134 -
Hernn napuusau notonn o1 (PUHAHCOBA JelHOCT 134 191
Herno yBenuyenue (HamMaleHHe) HA TADHTHATE
CpencTsa 41 (61)
Ilapu4HH cpefcTBA B HAYANOTO HA EPHOAA 10 71
Ilapuaynn cpeacTBa B Kpas HA MepHOAA _ 35 10

Hanaun TamMATpos ennna CTpaxnnoea

4
Wanniannarenen Aupexrtop 'naped cueToBOXHTEN

Jl
30 mapr 2005 rommna :7 i?

(besesxxxure or 9 crpanuna go 18 crpannna ca HepasnenzAacr OT TO3H

Dunancos omdem kvm 31 deremepn 2004 z0duna 7



BITH EAT

OTUET 3A I3MEHEHUATA B KAIIATAJA

3a rogunnTe, npukiouBamd Ha 31 nexemepn 2004 n 2003 ropuna

OcHoBEeH Hatpynaua Qoo

KATHTA meyanba

XHJ. aB. Xun. xe. XHJ. 1B,
Cango na 1 sayapa 2003 roquaa 50 23 73
Herna neyanta 2a nepuona - 512 512
Canno na 1 snyapn 2004 roguna 50 535 585
Hetna newan0a 3a nepriona - - 126 126
Canno ua 31 gexemppu 2004 rognna 50 661 /11

To3u punancop oTuer e oxodpenn ot umero na BIIK EAJT or:

~/7. V//—Jj

Hanann lumutpos

Hennna ‘(tTanHJIOBa
@’%

Hinwanatenen IapexTop T'napen c4eTOBOIHTE

30 mapt 2005 roquna

(oo %
(Benexxkute o1 9 crpannua xo 18 crpannna ca HepasgesHa 4acT OT TO3M (PHHAHCOB OTYET)
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EITH EA]

benexxku KbM QUHAHCOBHS OTYCT
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BITH EAT

BEJEXKHW KEM OHHAHCOBHA OTUET
3a romuuara, npuknousama Ha 31 gexemepn 2004 roqnna

1. OBIIA WHOOPMAIS

BITN EAJT (ﬂpyxcecTBoro) e perucrpupao mo ¢. meno 5390/1997 na Codmiicku Fpa;[cxl»i ChBA.
EnnonmieH cobeTrennK Ha kanutana e Herpon AJl.

OCHOBHHAT nipeaMeT Ha aeliHocT Ha JpyxkecteoTo npes 2004 1 2003 roauHa € CBBP3aH NPeIUMHO C
OTAaBaHe TIOJ HAEM Ha HEeBMKHMMA COOCTBEHOCT.

2. BA3A 3A M3I'OTBAHE HA PHHAHCOBHA OTHET
2.1. O6ma audopmanus

- JIpy*ecTROTO BOAM TEKYIIOTO CH CUETOBOACTBO ¥ M3TOTBI (PUHAHCOBHTE CH OTYETH B CHOTBETCTBHE C
H3MCKBAHMATA Ha GHIrapcKoTo THProBCKO W JAHBUHO 3akoHomarencTBo. Ot 1 suyapu 2003 roauxa
Jpy:KecTBOTO W3rOTBA M TIpecTaBA (UHAHCOBHTE CH OTUECTH Ha Oaza Mexaynaponuure CtaHmapTH
3a @uHaHcoro Ortumrane (MCDO) 1 TbAKYBAHMATA 3a TAXHOTO MpHIAraHe, M3JajJeHH OT boppa mo
Me:xaynapoauu Cuerosonuu Cranaapta (BMCC).

Hactosmuar ¢wHaHCOB OTHET € M3I'OTBEH BBB BCHYKH CBHIMECTBEHH ACICKTH B CBLOTBETCTEHE C
u3uckeaHuaTa Ha MC®O, geficTBalM KpM Oarata Ha OamaHca W OPEJCTABNABA MHIWBHAYAEH
(hunaHcoB oTyer. :

2.2. OtderHa Banyra

CpIIacHO U3MCKBAHMATA Ha OBATAPCKOTC CYETOBOAHO 3akoHomarencTso [pymkecTBoTo BOOH
CUSTOBOICTBC H ChCTaed (PHHAHCOBHTE CH OTUCTH B HALMOHAAHATA BakyTa Ha Perybmuxa brarapus -
Ownrapeku sne. Ot 1 suyapu 1999 roguHa OBArapckuar neB € ¢ (QUKCHpaH Kypc KbM €BpOTO B
croTHOMIeEHe 1.95583 neea 3a 1 eBpo.

HacToammsir duaancos OTHET € ChCTAREH B XHILIIH fieka (Xt JIB.).

2.3. CyeTOBOIHH IMPEXIONONKEHAS H NPADTAZUTEHM CIETOBOXHH OLEeHKH

{Tpunosxkennero wa MekAyHapOIHHTE CHUETOBOAHM CTAHZAPTH H3YUCKBA OT PBKOBOACTBOTO [a
MIPHIT0H HAKOM CHETOBOAHM IPENTIONOKEHHA H NPUONH3UTENHN CYUETOBOAHH OLIEHKH NPH H3TOTBIHE
Ha (UHAHCOBMs OTYCT U TPM ONpPEeAeTHe CTOHHOCTTA Ha HAKOM OT aKTHBHUTE, [TACHBUTE, IIPUXO/IUTE U
pasxofHTe. Bewdky Te ca M3BBPIIEHH Ha OCHOBaTa Ha Haif-moOpaTa NpeneHka, KOATO € HanpageHa oT
PBKOBOJICTBOTO KbM JaTaTa HAa H3rOTBAHETO HAa (PHHAHCOBKI OTUeT. JeHCTBUTEHKTE pe3ynTaTH Ouxa
MOTJIH [Ia C& PasJHYaRaT OT MPEeJCTABEHHTE B HACTOSIIHA (hHHEAHCOB OTYET.

Dunancoe omuen kv 31 dexerspu 2004 zoduna 10



BITH EAT

BEJEXKA KBM ©®PHHAHCOBHA OTYET
3a ropuuara, npukI0Ysama Ha 31 rekemepn 2004 roguna {npogb/rReHHe)

3. CYETOBOIHM IMOJHUTHKHA
3.1. HupecTHHHOHHH HMOTH

HHpecTuiponesr MMOT ¢ MMOT (3eMsf HIH Crpaja WIM M ABETe), ABpxkaH oT Jpykectsoro 3a
OJiyyaBaHe Ha MPUXO/ OT Ha¢M HITH YBEIIMYABAHE CTOMHOCTTA HA KALIMTANA, HIIK U 33 HBETE.

HupecTHIIMOHHITE HMOTH C€ OLIGHABAT NBPBOHAYAITHO MO LieHA Ha NpHaoGuBane. 3a IOCHeIBAIOTO
ouensBaHe [py:xectBoTo e M30pano jga mpuiara Mofena Ha LeHaTa Ha NpUIoOHBaHe, TIPH KOHTO
HHBECTHLHOHHHTE HMOTH C& OTPa3daBaT KaTo ce Ipuiara npenophuudrenHuar nogxon Ha MCC 16
“HUmoTy, Malmay, ceOpBxeHHd M obopyasade” T.e. MO LicHa Ha [puJoOHBaHe HaMaleHa ¢ pa3Mepa
Ha HAYUCNEHATA aMOPTH3ALMA M CBEHTYaNHHK 3aryOu oT ofesleHKH.

AMOPTH3ALMHTE HA MHBECTHLMOHEMTE HMOTH Ca HAYHCIBAHY KATO € M3ION3BAH JIMHEHHHUAT METOJ,
IPH CJIeAHUTE aMOPTH3ALMOHEHTE HOPMH:

2004 ronuHa 2003 roguna
Crpanm 4% 4%
Maiunnn, chophaeHaa 1 obopyaBaHe 30% 30%
CronaHcky WHBEHTAp 15% 15%

3.2. JdparocpovHn HHBECTHIHHA

barocpounyte WHBECTHLUMHM ce OTUMTAT KaTO pasmonaraeMd 3a npoaakba (HHAHCOBH aKTHEH B
croTBeTCTBHE ¢ M3HcKkBanKaTa Ha MCC 39 “(unancoBd HHCTpYMEHTU: NPU3HABAHE W OLEHABaHe” W
NPEACTABNSBAT MPUTEKAHUE HA MANWHCTREH Il B KanuTana Ha Apyrd apyxecrsa. Te ce oueHsBar
MBPBOHAYANHO N0 cebecToHHOCT, a B MOCNEACTBHE €& NpeoLeHsBAT HO CIpaBefnHBa CTOHHOCT.
HHBecTHIMHTE, 33 KOMTO He € BB3MOJKHO ONPEAENAHETO Ha CHpAaBeTMBATA CTOHHOCT ce OTYHTaT 10
LeHa Ha npunobHBaHe (cebecTOMHOCT), KOPHIupaHa ¢ eReHTYalHa 3aryda oT o0e3LeHKa.

3.3, PunraHCOBH HHCTPYMEHTH

DUHAHCOBUTE aKTMBA M MACHBH C€ MNPH3HABAT B CHETOROJAHMA OaNaHC eIUHCTBEHO KOTATo
Hpy:KeCTBOTO CTaHE CTPAHA B JOTOBOPHHUTE YCJIOBHA HA UHCTPYMEHTA.

3.3.1. Tepzoscku u opyzu e3emanus :

KparkocpouHuTe B3eMaHHMA ca NpeJCTaBeHH MO TAXHATA aMOpPTH3MpaHa croifHocT. Ha Gasa Ha
HpEriie] Ha B3eMaHUATa KbM Kpad HA BCEKH OTYETEeH MepHO/ Ce HIBBPINBA MpelieHKa 3a 3ary0HuTe OT
obesneHKa U HecrOHpaeMocT.

3.3.2. Hapuunu cpedcmea

TTaprannTe cpeAcTBa 3a HeNMTe HA ChCTABIHETO HA OTHUETa 33 MApHYHHS IIOTOK BIUIIOUBAT NMApUYHM
cpegersa B Opol U no GaHKOBY CMETKH.

3.3.3. Tupzoecku u Opyzu 3a0b1xcenUA

KparkocpouHuTe 3aIBb/KSHUA ¢4 OLCHEHH 110 TAXHATA aMOPTHU3MpPaHa CTOHHOCT.

Qunancoe omuem kst 31 dexemspu 2004 200una 11



EITH EAJ]

BEJNEXKXKHU KbM PUHAHCOBHA OTUYET
3a roganarta, npukmousama Ha 31 gexkemepu 2004 roguna (npoxb/DKeHHE)

3.4. Tawbx Beppxy reuasabara

JAaHBKET BBPXY neyanbata [Mpe/cTaBAdBa cymara OT TeKylud JageK BEPXY Iecwanbara u
OTCPOYMEHHTE NaHBIH. '

Texkymust JadbK BBPXY Mevanbata ce onpedens BE3 OCHOBA Ha obnmaraemara (IaHbuna) nevanba 3a
Nepuoda KaTo ce rnpiiara e()eKTHBHATA AaHBYHA CTARKA CHITIACHO JAHBYHOTO 3aKOHOMATENCTRO KBM
[arara Ha ChCTaBsiHe Ha (PMHAHCOBHS OTYET.

Orcpodenure JaHbLM ca CYMHTe Ha ABDKHMUTC (Bb3CTAHOBMMH) JAHBLUM BBPXY Neyanbarta 3a
OBACIUA [IEPHOAM [0 OTHOIIEHHE Ha obmaraeMuTe (HamajseMu) BPEMEHHH pazNiHKd. BpemerHuTe
PazTMKH €A PasNIMKHTE MEXIY OTHETHATA CTOHHOCT Ha eIMH aKTHE WM NAcHB B DamaHca M Heroarta
JankuHa ocHopa. OTCPOYCHWTE TAHBIM BEPXY iewanbara ce W3UMCNABAT upe3 NPHIAraHeTo Ha
DanaHcoBus HacuseH Merofi, (JTCpOuYSHHTE MAHBYHH IIACHBH ¢¢ HM3YHCIABAT 34 BCHUKH obnaracMu
BPCMCHHH PA3AHKH, JOKATO OTCPOMCHHUTE JAHBUHM AKTHBH 33 HaMallJeMHTS BPEMOHHH PasiHKH CO
[PM3HABAT, CAMO AKO HMa BEPOATHOCT 34 TAXHOTO OOpaTHO HmpOsBIEHHE H ako JIpy:KecTBOTO IIe € B
ChCTOSHME B ObIeme Ja TeHepHpa MOCTATRUHO Mevanba, OT KOATO Te Ha Morat jaa Owaat
nprcransaTd. OTCPOUeHH JaHEBYHH aKTHBH W MACHBH HO C¢ MPU3HABAT, AKO BPEMEHHHTE PA3HKH
BB3HHKBAT OT MONOKUTENHA PeryTalMs, 3a KOITO aMOPTH3AIHATA HE e [IPH3HARA 33 JAHBYHH LETH
HIM OT TWBPROHAUANHO TpU3HABAHE HA AaKTHR WNIHW TIACHB TPH ONepalud, KOATO He €
OM3HECKOMGHHALIMA ¥ KOATO HE e 3aCArala HUTO CUSTCBOJIHATA, HATO NAHBYHATA [1eqanda.

Kem garata Ha ¢hCTaBsiHe Ha (PMHAHCOBUA oTdeT, [py:KeCTBOTO IpepasrNekaa TeKyLaTa CTOHHOCT
Ha OTCPOYEHHTE JaHBUHH AKTHBH W HaMaslfgBa TAXHATAa CTOHHOCT aKO MPEleHH, ue B OBJele HaMa 1a
reHepHpa J0ocTaThuHa [ievanda, oT KOATO Te 42 OBAAT NPHCIAIHATH.

OTcpovueHHTe TaHbIHA aKTHBH M [TACHBH C€ H3UHCIARAT KATO C¢ MPUIAara npeanosiaraeMara JaHb9Ha
CTaBKA 34 MEepPHOJa, B KOHWTO Te LIE C& PEaIH3HpaT MM HOTACAT, CBINIACHO MH(OpMauHarta, ¢ KOATO
JpyxecTBOTO pasmonara KbM MOMEHTA Ha ChCTaBiHe HA (hHHAHCOBHA OTHET. OTCPOUEHHUTE JAHBLIH Ce
NPUZHABAT B OTYETZ 34 NMPHXOJNTE U PA3XOIUTe, OCBEH B CIIYYAMTE KOTATO BHL3HHKBAT BHB BPH3KA ©
fanaHcoRO MEPO, KOSTO Ce OTpa3fdBa IUPeKTHO B cofcTBeHMa kamuTtan Ha JpyskecTeoTo. B TO3M
cayvai ¥ OTIONKEHHUAT OAHBK C€ MOCOYBA JUPEKTHO 334 CMETKA Ha TOBa nepo (B xanwuTasia), 6e3 ma
HaMHpa OTPaXKeHHE B OTHETA 38 MPUXOJMTE U Pasxoure.

OTcpoucHMTE JAHBYHA AKTHRA M TIACHBM CE MOCQUBAT HETHO, AKO TIO/UIEXKAT HA eJTUHEH PeKMM Ha
obnarase.

v

CrrinacHo JeHcTBalOTO KBM MOMEHTA Ha CBCTABAHS HA HACTOSIIHS q)IfIHaHCOB OTUET JAHBYHO
3aKOHOAATENCTRO, HAHBYHHUTE CTaBKH, KOHUTO cClelsa la C¢¢ Hpuiarar IIpHd H3YHMCIAABAHS HA
OTCPOYEHUTE MAHLUHHTE 3aJbIIKCHHKA Ha I[py}KeCTBOTO ca CIICAHWTE:

2005 roguaa 2004 ronuna 2003 roguna

Kopnopatusen ganbK (faHBK meuanta) 150 % 195 % 23.5%

@unarncos omvem kv 31 oexemepu 2004 zoouna 12



BITH EA]

BEJEXKHA KbM @UHAHCOBHA OTUET
3a rogmnara, npukmousama Ha 31 gexemspn 2004 roguna (mpeaniukenue)

3.5. TIlpuxoan u pa3xonn 3a ObIelIM NEPHOTH

[puxonure u pasxoaute 3a OBJCLIM NMEPHOIH NPEICTABIABAT HAGMM, aDOHAMEHTH, 3aCTPaXQBKH U
IPYIH IPUXOAH W Pasxolu, IONyYeHH WITH NpelUIaTeHy npes TeKyLHs NepHoA, HO OTHACATIH ce 32
CIIEIBAILM OTHETHH MEPHOH.

3.6. IIpu3paBaHe HAa MPHXONH H PA3XoaH

Ilpuxomute M pasxoguTe ca HAYMCIIBAHM B MOMEHTA HA TAXHOTO BB3HHKBAHE, HE3ARMCHMO OT
NapUYHKHTE TOCTHIIEHHA W mnamanus. OTYNTaHETO M ce H3PBPIIBA MPH CHA3BaHe Ha H3HCKBAHETO

33 NPUHYUHHEA H CTOMHOCTHA BPB3Ka MEKIY TAX,

HpHXO,E[PITG 3a 61:,HELIJ,H HCPpHOAH C€ IIPH3HABAT B Orvera 3a MPUXOAH H pasXxodH KaTOo TCKYIUH B
CHOTBETHHA OTHETEH NIEPHOA, 34 KoOHTO ce OTHACAT.

Ipuxonute ¥ pazxouTe 3a INXBH C& HAUMCIABAT KBM BCAKA DanaHcoBa Jara, Ha 6a3a Ha edeKTUBHUS
JHUXBEH NPOLECHT M CyMaTa Ha B3CMaHCTO WIH 380bJDKEHHETO, 34 KOETO CC OTHACAT.

IMprxogure oT AWIOBO y4acTHe ce HpH3HABaT, korato JpyKecTBOTO KaTo cOOCTBEHHK Ha 4acT OT
Karmurajia Ha MOBECTHPAHOTO TIPEANPHATHE MMa 3aKOHOBOTO OCHOBAHME /1A TIOTYYH TO3ZH TIPUXO/.

4. TIPAXOIH OT NIPOJAKBH

31 nexemepn 2004 31 nexemepn 2003

XuJ1. aB. Xui. ae.
Hpuxonu ot npogaxbu HA YCIYTH 1,039 1.048
Tpuxoau oT Apyry npoxaxGu 8 36
O6mo 1.047 1,084

5. PA3XOJH 3A BHbHIIHHA YCIYTH

31 nexemppa 2004 31 xexemppu 2003

Xun. Jas. Xua. as.
Ioanpeikka Ha AIroTpaliiy akTHBH 161 -
Koncynrauuu 15 96
KoMmyrrkaimu 11 9
TpaHciopTHU YCILyrH 11 11
3actpaxosku 2 -
Hpyru pasxoau _ 4 -
O6mo 204 116

Dunaricoe onyen xvs 31 dexemepu 2004 zoouna 13



BITH EAZ

BEJEXKH KbM PHHAHCOBHA OTUET
3a ropumara, npakiaousama Ha 31 gexemepn 2004 roguna (MpoabIKEHEE)

6. PAIXOIH 3A MEPCOHAJIA

31 nexemBpu 2004 31 nexemepu 2003

XHJ. JB. Xui1. JB.
3ansat 26 30
CoUHANHA CCHTYPOBKU _- 1
Obmo 26 31

7. MATEPUAJIM U KOHCYMATHBI

31 aexemBpu 2004 31 nexemspu 2003

Xnr. as. X1 B,
Od¢uc xoHcyMaTREH | 25
OromreHue 1 2
Enexrpoeneprus - 4
Bonocrnabuasane - 1
JlpyTH pasxouu - 2
O6mo 2 34

8. JPYTH PA3XO/H 3A AEHHOCTTA

31 nexemupu 2004 31 gexemspu 2003

Xun. as. Xun. ag.
Jawbk crpagy ¥ Takca cMeT 29 48
Hpyru pazxonn _7 _1
O6uro 36 49

9, IPUXOTH OT JUBUAEHTH

[Mpuxonure ot uupecTHUMA KBM 31 AexeMBpr 2003 roguna B pasmep Ha 249 xun. JB. NpeacTaBIgBaT
NOAYYEH JHBUIEHT OT APY)KECTBO, B KOSTO & HHEECTUPAHO. '

10. PHHAHCOBH PA3XO/H, HETHO

31 gpexemepnu 2004 31 nexemapu 2003

Xnu. aB. Xun. as.
IIpuxoau ot npogaxx6a HAa HHBECTHLIHY 760 -
OTyeTHa CTOHHOCT Ha NPOAATCHH HHBECTHIMH (760) -
[onoxutenHl KypcOBH pazfkKU, HETHO - (8)
[Ipuxoau oT MHXBH - 78
Pazxo/u 3a nuxeu (132 -
Apyra QuHancoBu pasxonu (1 _-
O6mo 133 Q
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BITH EAJT

BEJEAKT KbM PHHAHCOBUA OTUET
3a rogunara, npukmoysama Ha 31 1rexemspn 2004 roguHa (1poah/LKeHue)

11. JAHBK BBPXY IIEYAJIBATA

Pasxom:.'r 38 JAHBK, MPCACTABEH B OTHCTA 3a IIPUXOJIHM H pa3xoaH, € KaKTo CIICIBaAl

31 gexemppu 2004 31 nexemepu 2003

Xua. nB. Xu. aB.

Tekynr pasxof 3a JanbK BEPXY Nedandara: 31 17
OtcpoueH pa3xo[ 3a JaHbK BBPXY lleuasbara:

EdexT OT MpoMsiHa BBB BPEMEHHHTES PA3IIHKH - _64

O6mo pasxoa 3a X3aHBEK ) | 81

ChIocTaBkaTa MexIy cUeTOBOJHATa Medanda M pasxoja 3a JaHbK, KAKTO H H3YHMCNIEHHATa 3a
eexTHRHNA MaHBUeH npoteHT KbM 31 pexemepr 2004 u 2003 romwHa ca npeacTaBeHH B CleNHATA
TaOnmuma:

31 pexemBpn 2004 31 nexemepu 2003

X1, as. X Jg.

Cuerosogna neuanda 157 593

[Tpunoxuma JaHBYHA CTABKA 195 % 235 %
JaHBK BLPXY meuaafaTa Npu OpHIoKHMATA :

NAHBUYHA CTABKA 3 139

JanbyeH edexT OT NOCTOAHHH pas/IMKU - (58)

B m.u.: noryuen Ougudenm - (59)

OAHBUHO HERPUSHAMU PA3X00U - 1

Pazxon 3a panbk 31 81

EdexrnpHa xanbYHA CTABKA 19.5 % 13.66 %

12. WHBECTHIIMOHHH HMOTH

,HBI-’I}KCHI/IGTO Ha AHBECTHIHHOHHHUTE HMOTH 3a NCPHOLAA € KAKTO CIICABA:

3emu u ManmnHu, Apyru O61o
crpagn CropeikeHUsA  JBATOTpadHH
u oGopyaBaHe AKTHEBH
Xun. as. Xun, 1B, Xui. aB. Xui. ae.
OTtgerHa croiinoct
K®em 31 gexemppn 2003 roquna 2,938 1,088 360 4,386
IpumoGuTH 46 - - 46
KeM 31 gexemepu 2004 roguna 2,984 1,08 360 4,432
Harpynasa amoprasamas
KbMm 31 nexemspu 2003 roguna 166 302 63 531
Amgpmsaum 3a IepHoaa 108 326 35 489
Kum 31 pexemepu 2004 roguua 274 6238 118 1,020
Bbanancosa ¢TOHHOCT KBM
31 pexemepn 2003 ronnsa 2,772 786 297 3.855
Bbanancosa cToHHOCT KBM
31 nexemupu 2004 ropnua 2.710 469 242 412
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BITH EAJ

BEJEXKH KDBM PHHAHCOBHA OTUET
3a rogunara, npakawasama na 31 gexemspn 2004 rogaHa (npogb/UKeRHe)

13. JABJrOCPOYHU HHBECTHLHH

31 nexemBpn 2004 ronnea 31 nexemepu 2003 roquuna

% oT % or
KAmuraia XuJ1. JB. KANNTAJIA Xui. aB.
Eppobank Al - - 9.75% 760
Karrrai 3000 AT 6.92% 45 6.92% 45
O6mo 45 805

Ipes mecewy I0uu 2004 roguna Jpy:KecTBOTO NMpofAaBa [IpHTEXKaBaHHUA OT HEro IA1 B pasMep Ha
9.75 % ot xanutana Ha Tb Eppobank AJl. Twii kato npogaxbara e w3pbplleHa 110 HajlaHcoBaTa
CTOMHOCT HA HHBECTHIHATA,. JIPY;KECTBOTO He € OTUeNo (BMHAHCOB Pe3yNTaT OT CASIKATA.

14. TBHPT'OBCKH H JIPYI'H B3EMAHUA

31 xexemnpn 2004 31 nexemepH 2003

Xuu. ag. Xnir. a8,

JC 3a Be3cTanoBgBane 119 174
Bzemanus 0T CBBP3aRH NPEHTIPHATHS 102 1,578
IIpexocTapenu aBaHcH Ha JOCTaBYHLH 16 -
Baemanus no nponaxtm 1 -
Jpyru B3eMaHus 5 6
O6mo 243 1.758

BremanuATa OT CBLP3AHM MMPEATIPHATHS ¢4 HOCOUCHH aeratinto B 6enexka 19.

PrkoBogcTBOTO Ha JIpy)KECTBOTO CUHTa, 4e OanancoBaTa CTOMHOCT HA TBPIOBCKMTE M JPYrd
B36MaHHS CHOTBETCTBA HA TAXHATA CIIpABeAIHBA CTOMHOCT kbM 31 gexemepu 2004 roguHa.

15. IAPAYHMU CPEACTBA

31 nexemspn 2004 31 xexemspu 2003

Xuo. 8. Xna. as.
Ilapuusu cpencTha B OaHKOBH CMETKH | 51 9
TTapuiny cpencTea B 6poi _- _1
O6mo 31 10
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EITH EAX

BEJEXKHA KbM @HHAHCOBWI OTUYET
3a roguuara, npukinoysama Ha 31 rekemepu 2004 roguHa (NpoxbIsKeHHE)

16. THPTOBCKH M APYIH 3ATBJIKEHWUS

31 nexemepu 2004 31 mexemspn 2003

Xni. aB. Xun, as..

3anbinkeHus KbM CEBP3aHH IpeIpHaTH 3,010 5,047
€ M.4. NOIYUEHU NIbP20SCKI 30eMU 2,100 2,100
3aapmxeHns KM OrokeTta 19 17
TBpProBcKH 2axbIKEHU 11 21
Hpyru sagemkeHns - 3
OG0 3.040 5,088

3aab/DKeHHATA KBM CBBP3aHH NPSNpPHATHA ¢a I10cOueHH JeTaiinHo B begexka 19.

17. IIPUXOJHA 3A BBJAEINH NEPHOIN
Karo npuxoan 3a Gpuen nepHomu KeM 31 mexemepu 2003 roamsa, B pasmep 755 xWm. 1B, ca

NPCACTABCHH IMOJYUCHH OPCAIIATEHH HACMH, OTHACANIH CC 34 CNeNBAIIHA OTHETCH NEPHO.

18. OCHOBEH KAIIHUTAJI

OcHoBuuAT kanutan Ha [JpyxecTBoTo KbM 31 nexemepu 2004 roguHa € B pasmep Ha 50 xun. ne.,
paznpezened B 500 6pos moMMeHHH aKLUH ¢ HoMHHanHa ctokiHoct 100 nepa BeAxa eana.

19. CBBP3AHH JHLA

3a nepuoga mo 31 paexemspu 2004 rommHa, JpyskecTBOTO € OCBLICCTBIBAIO Pa3slIMYHH IO XapakTep
CACTKH CBC CHNEHUTE CEBP3aHU NHLA.

Crrp3aHo june Xapakrep HA CRLP32HOCTTA

IMetpon AT EnxomuueH cobCTBEHHK

Ierpon Xonmuur AL Maskoputapes cobcreeHuk Ha [letpon AJ]
Hetpon Tpaxc Excrnipec EOO JiemepHo npyskectro Ha [letpon A/l

Hadrexe Huskenepuur AJJ Acormmupano apyxectso Ha [letpon Xonnunar AJf
Opexe Koncynt AJl JwemepHo npysxecteo Ha [letpon Xonguur AJl
EBpobank AJT Hrmepro apyxecteo Ha [lerpon Xonmpuur AJl
Mopcko Kasuno EAJL JrimepHo apyskecteo Ha [lerpon Xonmuur AJJ
Poc oiin EOO/] Jriepro apyxecteo Ha [lerpon Xonmunar AJ]
Hagtexe Cekropuru EAT HeinepHo apyxectro Ha Ilerpon Xonaunr AL

Dunances omuem kvm 31 dexemeprt 2004 200tna
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BITH EAX

BEJEXKHA KbM ®HHAHCOBHUA OTUET

3a ropgmuaara, npukiousama Ha 31 nexemepu 2004 roausa (npoxpKenne)

19. CBBP3AHHU JIUITA (IPOALJKEHHE)

OC’LH.IGCTBGHHTG CIOEJIKH C€ OTHACAT [JiaBHO JO!

HaeMH;
IONYHEHHU 3aeMu;

IOy 4E€HH CTPOUTEIIHH YCIYTH;
TNOMYYEHH IOPHAHYECKH YCTYTH;
* (aHKOBH yCIyI'H;

*  JIpYIH.

. o o

Hp83 OTYETHHTE IIEPHOIH Ca OCBUICCTEABAHM CACIIKH ChC CIIEAHUTS CBBP3AHH JTHIIA!

CrBp3ano muue Ipuxonu Pa3zxomu IMpuxoan
% % %

31.12.2004 31.12.2004 31.12.2003

ITerpon AL 99.33 % 0.79 % 98.89 %
[Terpon Texuuxa EOO]] - 17.77 % -
Tletpon Xonauar AJl - 14.85 % -
[Terpon Tpane Excnpec EOOJ - 1.24 % -
[Opexc Koncynt AM| - 0.7% % -
Hadrexc Mmxenepuur AJJ - - -
Mopcro Kasuno EAJ] - - -
Eppoftanx AJ] ' - - 1.11 %
O6mo 9933 % 3544 % 100.00 %

Pasxoan
%
31.12.2003

0.60 %

1.64 %

254 %
0.30 %

5.07%

HeypeJleHUTe pa3deTH Che CBbp3aHd mMua kbM 31 pexemspu 2004 u 2003 roavHa, ca KakTo cleisa:

CeBp3aHo JHIe Bsemane 3anpnmKcenne Biemane Jagbnxenne
XHi1, JIB. XHn. as. Xun. ae. Xua. ns.
31.12.2004 31.12.2004 31.12.2003 31.12.2003
Herpon AJ{ 102 165 908 23
Iferpon Xommuur AJE - 2,184 670 2,933
Poc Otin EOOJ - 472 - 1,579
ITerpon Texuuxa EOO - 189 - -
Hadrexe Mmxeneprar AJl - - - 508
IOpeke Koncynt Al - - - 2
IMerpon Tpanc Excnipee EQOJ] - - 1
Hadrexc Cexropuru EAJ] _- - - 1
060 102 3,010 1.578 5.047
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