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OJIATOPCKH JOKJAJ

o
AKIHOHEPHTE HA
IOpexc Koneynr AJI

. Hue wzenpmmxme oaut Ha dmnancorra otder Ha HOpexc Koncynr AJ] (“IpyskecTBoToO”)
3a TOAHHATA, Npukmo4Baila Ha 31 mekemspd 2003. OTroBopHOCTTA 3@ H3TOTBAHETO HA
TO3U (MHAHCOB OTYET C& HOCH OT PEKOBOACTBOTO Ha JpywectBoTo. Hammata orrosopHocT
ce cBexJa A0 H3pa3gBiaHE Ha OJMTOPCKC MHEHME, OCHOBAaBaUIO Ce €AMHCTBEHO Ha
M3BBPILUEHHS OT HAC ONMT.

2. HawmaT oaur 6eme TpoBefeH B CHOTBETCTBHE ¢ NPO(ECHOHAIHMTE H3HCKBAHHS Ha
MexayrapopnuTe OAWTOPCKM cTaHAapTH. Te3W CTAHAAPTH HANATAT ONMTET Ja Obge
NINAaHUpaH W MPOBEJCH TaKa, Y€ HUE Ja ce ybeaum B pasyMHa CTENeH Ha CHIYPHOCT
JOKOJIKO FOAHIUHUAT (PHHAHCOB OTHYET He ChABPXKA CHIIECTBEHH Ipelikd. OAMTET BKIIOYBA
npoBepka, Ha 6a3aTa Ha TecToBe, Ha JOKA3aTEACTBATA OTHOCHO CYMHTE H ONOBECTARAHMATA,
npefcTaBeHH BBE (QHuaHcoBMA oTdetr. OJMTET CBHIIO TAKA BKIOYBA OIEHKA Ha
NpAIaraHuTe CYSTOBONHH NPHHIHIH K CBLICCTBEHHTE NMPHOTH3UTEIHY OLIEHKH, HATIPABEHH
OT PBKOBOACTBOTO, KaKTO H HAa LANOCTHOTO TIPEACTABAHE BBHE (DHHAHCOBHA OTYET.
Cuurame, 9e W3BBPIIEHMAT OT HAC OJAWMT MNPENOCTaBs AOCTATEYHO pasyMHa Oaza 3a
M3Pa3eHOTO OT HAC OJMTOPCKO MHEHHE.

3. B pesynTar Ha U3BLPIUEHHS OT HAC OIMT YIOOCTOBEpABaMe, 4€¢ (BPHHAHCOBMAT OTHET,
W3rOTBEH 3a FOAWHATA, NPHKIOYBaa Ha 31 nekeMBpu 2003, npencrass JOCTOBEPHO, BER
BCHYKH CBLIECTEEHH AacCIleKTH (MHAHCOBOTO CHCTOAHHE Ha JIpY)XKeCTBOTO, KaKTo H
[OTy4eHUs (PHHAHCOB PE3YNTAT M POMAHATA B IAPHYHUTE MOTOUH H COGCTBEHMA KanMTan
3a roJjiHaTa, NPUKTIOYBAlNA Ha Ta3H JaTa, B CbOTBETCTRHE ¢ MeKayHapOAHHTE CTaHAAPTH
332 (GUHAHCOBO OTYHMTAHE.
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“IOpexc koncyam” AJ

BAJIAHC
KbM 31 nexemBpn 2003 u 2002 roanna

Benescka 31 nexemepn 31 fexemBpH

Mo 2003 2002
XHN.NB. XHJLJB,
JAbArocpounu aKkTHBH
HuaroTpaliii akTHBH 4 5 7
OTCcpodeHH JAHEYHA AKTHBH 14 1 _1
I 06mo AbArocpodHH AKTHBH 6 8
KpaTkocpounn aKkTHBH
Twproecky u ApYTH B3eManua b 208 205
| [Mapuynu cpencTba 6 55 25
Pazxonu 3a 6Bnewmm neproau _5 4
O6mo xKpaTKoCcpouHN aKTHBH 268 234
l KpaTkocpouHH 3aabaKeHHs 7 _47 _42
HeTHn KpaTKoCpoYHH AKTHEH 221 192
[ Herun akruen 227 200
Kanutan u pesepen
} OcCHOBEH KamHTan 8 200 200
- Harpymauu nevantu 27 -
OO0 KAnKTAA U pezepeu 227 200

: nnﬁpeu ot uMeTo Ha “IJpekc koueynr” AJl or:
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I'naBen cueToBOAHTEN
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Cansna

0448 Naesepa

Pereermipar apron

Unurop: (Tewetion, 29/03/2004

(BenexkuTe oT cTpannua 10 10 cTpanAua 20 ca Hepa3feJHa YacT OT TO3H (¢nHaHCOB 0THET)
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“fOpexc koncynm” AJ

OTYET 3A HPUXOAH A PA3ZXOTH

33 NepHOANTE, MPHKAWYBAIM Ha 31 nexemBpn 2003 u 2002 roguna

Deneacka 31 nexemepn 31 aexemBpH

Mo 2003 2002

XHJLJIB. XHJLIB.

HeTHu npuxomu ot npopax6u 9 739 543
Pa3xo/id 3a BEHIIHM yeayry 10 109 112
Pa3xoau 3a BB3BArpaKASHUS H COUMANHN OCHTYPOBKH 11 587 414
Pasxonu 3a aMmopTHsanus 4 4 2
Pa3xoi 3a maTepuann 6 8
ApyTH paixoau 12 _4 _$5
Q61wo paixonu 3a geiiHocTTa 710 541
Ileuan6a ot omepaTHBHAY] gelinocT 29 2
DuHAHCOBM NPUX0AH, HETHO i3 _6 _17
Ilewan6a npegn o6aaraHe ¢ nanbLuH 35 9
Jawek sepxy neganbata 14 _(8) (1)
Herna ne4anGa 3a nepuona 27 —8
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(Benexknre ot crpanHia 10 xo crpannua 20 ca HEPa3Ae/IHA “ACT OT TO3H (HHAHCOB 0T4YeET)
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“fOpexc Korcyam" A

OTYET 3A TAPUYHHUTE ITOTOLNA

33 HepUHORHTE, NPHKIOUBALH Ha 31 nekemepn 2003 1 2002 roauna

31 aexemBpn 31 gexemMBpR

2003 2002
XHJLIB. XHJIL.JIB,
[Tapnunu moToU# OT 0CHOBHATA AefiHoCT
Inamanus KBM KOHTPAEHTH H MEPCORAN (872) (654)
TIOCTBILIEHHS OT KOHTpPareHTH 879 638
IlapuyHH NOTOLH 0T OCHOBHATA AeHiHOCT 7 (16)
[Tnarenn raHbLUH BRPXY neyanfara (2) -
HeTun napH4YHH MOTOUH OT OCHOBHATA JeiiHOCT 5 (16)
TIapH4HH MOTOUH OT MHBECTHIIHOHHATA AefiHoCT
I[Inawanusa 3a 3aKymyBaHe Ha ABLACOTPaiiHyM MATEPHATHH
aKTHBH (1) 4)
Heran mapuynA N0TOUH OT HHBECTHIHOHHATA JeliHocT (1) @)
Ilapu4unn noTorH ot dunancesaTa aeiinocr
IMocTennanua oT eMUCHA HA JAA0B KalMTan - 50
IpenocTaBes AenoIuT - (50)
TMonyyeHH THXBY U KOMHCHOBHH _8 -
Hetsn napuund notoun or punancosara geitnocr 8 -
Herno yeenuuenne (HaMa/IeHHe) HA NAPHYHHTE CPEACTBA
nApes nepHoxa 12 20)
Ilapnynn cpexcTBa B HAYAMOTO HA HEPHOIa 25 45
Ilapu4nn cpeacTBa B kpas Ha nepHoaa (Ge.. 6) 37 25
CAOx00pen oT HMeTO Ha ¥ Ke KoHeyar” A/l ot:

UI Z - -

PRI BRHIG g

: Ouara HeaHoba g
mipexTop T1aBen caeToOBOANTEN

Cure;

Opuriop: (el #9/03/2004

(bemrexkknte o1 crpanuua 10 go crpannua 20 ca Hepa3zeana uacT 0T To3H HHAAHCOB oTueT)
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“Hpexc korncyam™ A

OTYET 3A USMEHEHHMSITA B KAIIMTAJIA
33 nepHoAHTE, NpUKIIoYBaw Ha 31 nexemupu 2003 u 2002 roguna

OcHoBen
Kannaran
XHJLJIB.
Caunpo na 1 sanyapu 2002 roguna 150
Ileyanfa 3a TekyuiHa nepuon -
YBeHieHne 0T eMUCHA Ha IS0 KamWTaT 50
Caano na 31 nexemspnu 2002 roauna 200
IMevan6a 3a Texyius nepuon —
Canpo na 31 gexemspu 2003 roguna 20
To3n dpnancos o‘rqeuﬁpen ot uMeTo Ha “Kdpeke koneyar” AJ ot:
e ol
o A b V. i ;
o7 '- v/l
£t : d Manosa Oara Haanosa
i g(B _?ehyen AHPEKTOp T'nanen cyeroBoanTEN
- < i
p?jxim 2004 roquna

Cwneuns
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0448 Nensga
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“FOpexc Koncymn” A

BETEXKH

KbM ®PHHAHCOBHA OTYET KbM 31 AEKEMBPH 2003 1 2002 rogiHA
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“Fpexc koncyam™ AJ

FETEXXKH KEM OHHAHCOBHA OTYET
3a nepuodunte, npuririousau na 31 dexemapu 2003 u 2002 z00una

1. IIpaBeH cTaTyT

“KOpekc xoneyar” AJl (Jlpyxecteoto) e peructpupano B Codmuucku I'pagckn Cwa mpes 2001
roauna. Maxopurapen cobetaenuk Ha Jpyxectsoro ¢ Ilerpon Xongaur Al (Bix Gen. 8).

OcuoBHata neiiocT Ha JIpY)ecTBOTO e CBBP3aHA ¢ MpPEXOCTABAHE Ha npasHO oficayxBaHe,
YNPABICHCKH W KOHCYJITAHTCKH YCIIYTH.

O6muaT 6poit Ha nepconana koM 31 gexemepr 2003 1 2002 roaMua BHUTH3A CHOTBETHO Ha 37 U 39.

2. ba3a 3a u3roTBsAne Ha QHAAHCOBHA OTYET U C¢4eTOROIHH NPHHIKITH
2.1, OO0 noxoxeHna

JpyecTBaTO BOOM TEKYIIOTO CH CHETOBOACTEO U H3roTBA (MMHAHCOBHTE CH OTYETH B CBOTEETCTBHE
C W3MCKBAHWATA HA OBArApCKOTO THPrOBCKO M JAHBYHO 3aKOHOZATeNCTBO. ChriacHO 3aKoHA 3a
CHETOBOACTBOTO OT 1 smyapnm 2005 rogura 6BNrapckuTe [pyxecTea CAeNBa Aa HITOTBAT M
NPencTaBaT (HHAHCOBHTE CH OTYETH Ha Dasa Mexaynaponante Crangapty 3a (DHHaHCOBO
Ortunrane (MC®O), maganenu or Komurera no Mexcaynapoann Cuerosoanu Crannapra (MCC).
Tasu paznopen6a snM3a B cuna ot | fAHyapu 2003 ronMHa 3a NPEANPHATHATA, OCBHLIECTEBABAIIA
AEHHOCTTA CH BB3 OCHOBA HA OTAENHM 3aKOHH, a CHIIO M 3 TE3H, KOHTO IO m300p xemadr ma
mpunarar ot no-paHda gara MCQO. Ot [ amyapu 2003 roguHa NpH M3TOTBAHE HA CBOHTE
Guuancosn oT4eTu JApykecTBOTO MpHIara 1o mbop MCQO.

HacroAmmAtT ¢pMHAHCOB OT4YET e HIrOTBEH BHB BCHUKH CHIIECTBEHH ACIIEKTH B ChOTBEICTRHE C
m3uckeaHuATda Ha MC®O, peiictBalui kvM parata Ha Gananca H NPeCTABNABA HHAUBHAYANEH
dmHancoB oTueT,

2.2.  ba3a 3a HITOTBHHe HA (PHHAHCOBHS OTYET

HacroAmusT gunaHcoB 0T4eT e H3roTBeH NpH CA3BaHe Ha NPHHUKNA Ha MCTOPHYECKATA LIEHA,

2.3, OTtyeTHa BaayTa

CBIacHO W3WCKBAaHMATA Ha OGLITAPCKOTO CHETOBOZHO 33KOHOLATENCTEO JpyxectBoTO0 BOOM
CHYETOBOACTBO H CBCTABA (YMHAHCOBUTE CH OTYETH B HAUMOHATHATA BAIYTA HA Penybnuxa Brirapns
— bwarapcku nes. Ot 1 anyapu 1999 romuna OBATapcKUAT NeB ¢ ¢ QUKCHPaH Kypc KbM €BpOTO:

1.55583 nesa 3a 1 espo.

HacToAummAT unancos oT4eT € CheTaBeH B XMAAAM NTeBa,

Dunancag omvem Ko 31 dexemspu 2003 u 2002 zoduna 11



“Wpexe xancyam” Aq

BEJTEKKH KBM OHHAHCOBHT OTYET
3a nepuooume, npurmoveaiyu na 31 dexemepu 2003 u 2002 200una

2.4,  CYeTOBOAHH NMPEANOIOKEHHS H NpHOIM3ATEHH CHETOBOAHH NPeleHKH

IIpunoxennero Ha MexnyHapogsute Cramgaptd 3a OuHaHCOBo OTYHTAHE MIHCKBA OT
PEKOBOACTBOTO Ma MPWIOKH HAKOM CYETOROAHH NPEANONOKEHAA M NpHOIIEUTENHA CHETOROAHM
NPELCHKH NPH M3TOTBAHE HA GMHAHCOBHTE OTYETH U NPH ONpENENAHE Ha CTOMHOCTTA HA HAKOH OT
AKTHBHTE, MACHBUTE, NPUXOAUTE H pazxoanTe. Beuuku Te ce M3BLpiIBaT Ha OCHOBATA Ha Haii-
nobpata NpeueHka, KOATO € HAIpaBeHa OT PLKOBOACTBOTO KBM [ATaTa HA H3TOTBAHETO HA
¢punancorus otuer. JeiCTBATENHNTe pesyTaTi GHXa MOITH 13 ce PA3IKYABAT OT NPSACTABSHHTE B
HaCTOAMKA PUHAHCOB OTHET,

3. JAedutnunn 1 oleHka KA eleMeHTHTE Ha CYETOBOANHA GadaHC
3.1.  Isarotrpaiiun akTHBH

HearorpaiiHuTe MaTepHanHH H HEMAaTEPHANHH aKTUBH CE OLEHABAT MO HEHA HA npunobuBane,
ofpasyBaHa OT MOKYHATA UM CTOMHOCT M JAOMNEJITHHTCITHHTE pa3Xony, M3BEDPIICHH [0
MpHLO6HBAHETO HM M HAMANIEHA ¢ pa3Mepa Ha HA9KCIeHaTa aMOpTH3ALMA H eBEHTYaTHATA 3aryfa oT
ofe3ueHxka.

[Tocnenpawyre pa3xonn, KOHTO BOAAT 10 MONOGPEHHE B CHCTOAHMETO HAa AKTHBA HAJL TEPBOHAYAITHO
OLIEHEHATa CTAHAAPTHA e()eKTHBHOCT WiH JO YBENHUYABAHE Ha GhACIIHTE HKOHOMIMECKM H3romy, ce
KaMHTATHIAPAT B CTOHHOCTTA HA aKTUBA. BCHYkM pyru nocnensamy pasxoau ce npu3HaBaT TEKYILO
B IEPHOJIA, B KOHTO ca HarpaBeHH.

AMOp’I‘HElEJ.[HHTE Ha ,unnrorpaﬁﬂme MaTCpHANHH M HCMATEPHAIIHH AKTHBH Ce HAYHCIABAT Kato
MOCNIEI0BATENHO CE MPHIAra THHSHHHUAT Metoa. Io TPYNH aKTHBH Ca IIpHIaraHy clnegHuTe HOpMH.

AMOPTH3aLHOHHH HOPMH 2003 2002
Mawunu, ceopexeHns 1 o6opyaBane 50 % 30%
Otpuic o63anexnane 15% 15%
Hemarepuanun aktusu 50 % 15 %

3a HOBONPHIOGHTHTE AKTHBM AMODTH3AIMH CE HAYHC/IABAT OT Mecela, credBalll Mecela Ha
npuAoOHBAHETO HM.

B xpa# Ha Beexu orueren nepuon PekoBoacTsoTo Ha [lpyxecTBOTO NMpasy TIpernesl Ha OCTaTbYHHA
TONIE3EH *HBOT HA AKTHBHTE U Ha MPEHOCHMTE HM CTOMHOCTH, C 1€/ Ja TIPOBEPH 3 HAIMAMETO Ha
HHAUKALMH 32 06€3UCHKA WHIIH HEOOXOQMMOCT OT TPOMSAHE HA AMOPTHIALIMOHHHTE HODMH.

3.2, ®uuaHCOBH HHCTPYMEHTH

DHHAHCOBHTE HHCTPYMEHTH Ha JIpYKECTBOTO BKIIOYBAT NApHIHY CPEACTBA, B3eMAHHA W
3anBIDKeHUA,

3.2.1. Twpeoecxu u dpyzu s3eManun
Kpatkocpounute pieMaHuA ca MpeACTABCHM MO TAXHATA AMOpPTH3MpaHa crofimoct. Ha 6asa Ha

MpErne] Ha B3EMaHUATA KBM Kpad Ha FO/IMHATA Ce M3BBPIUBA MPELIEHKA 3a 3ary0uTe oT ofiesuenka 1
neceOupaemoct.

Dunancos onviem kM 31 dexemspu 2003 u 2002 zoduna 12



“ROpexrc koncyam” A

BEJIEXNKH KM @HHAHCOBHA OTYET
3a nepuodume, npurnioveawn na 31 dexemspu 2003 u 2002 200una

3.2.2. Hapuunu cpedcmsa

llapuunute cpescTBa 3a UEMUTe HA CHCTABANETO HA OTYETA 33 NAPHYHHS HOTOK BKIIOGBAT
NApHYHHTE cpeacTBa B Gpolt H no GAHKOBH CMETKH.

3.2.3. Tupeoscku u Opyzu 3adv1icenun
KpaTkocpouHnTe 3a1s/mkeHns Ca OLEREHH IO TAXHATA aMOPTH3HPAHA CTOHHOCT.

3.2.4. Oyenxa u ynpaenenue na pucka (kpeounen puck)

DHUHAHCOBKTE aKTUBH, KOUTO NMOTEHLMATHO HATaraT Jpy:KecTEOTo Ha KPEAHTEH PUCK, Ca MPeJUMHO
B3EMaHus Mo mponambn. OcHOBHO [IpyMecTBOTO € H3NOKEHO Ha KPENHMTEH DHCK, B ciyqaii e
K/IMEHTHTE HE WIIUIATAT CBOMTE 3adbkeHuA. [lonuTHkata na JlpyxecTBoTo B Tasu obnact e
HAcO4eHA KBM OCBUIECTBABAAE HA NpojaxOM Ha yCMyrHW HAa KIAGHTH C MOAXOAAINA KPEOWTHA

PETyTalIHA.
3.3. Pasxenu 3a Geaemu nepuoan

Karo pa3xomu 3a 6nmemu nepuoanr B Ganawca Ha JpyxecTroro ca NIPEeOCTABEHH pa3XxoiH, KOHTO ¢a
NPEATIATEHH TPe3 HAaCTOALIMA, HO CE OTHACAT A0 CNEABALM OTYETHH NEPHOAM — AGOHAMEHTH,
HAaeMH H ApYTH.

34. [awek sBpiy poxoaa

JaHBKLT BBpXY nevanfara NpeacTaBNsBA CyMaTa OT TEKYUIHS JaHBK BBpPXY mnevyanbara H
OTCPOYEHUTE J2HBIH.

TexymusT nansk BrpXy meqanGara ce ONpefeNna Bb3 OCHOBA Ha 06/IaraeMara (#anbuHa) neqanta 3a
liepHo/ia, KaTo ce mpunara eQeKTHBHATA AAHBYHA CTABKA CHITIACHO JAHETHOTO 3aKOHOMATENCTBO
KBM [IaTaTa Ha PUHAHCOBHA OTYET. OTCPOYECHUTE AAHBIM CA CYMHTE HA TBIKHMHTE (BE3CTAHOBIMH)
NaHplM BBPXy mevanbara 3a ObACIDM MepHOAH MO OTHOUIEHHE HA objaraeMuTe (HamManaemm)
BPEMEHHH PaIHKH. BpeMeHHNTE pasniKky ca pasiiMKuTe MeX/Ly OTYETHATA CTORHOCT HA eIUH aKTHB
MY macHB B Ganaca W HErosaTa HAHBYHA OCHOBA. OTCPOUCHHTE HAHBIM BBDXY medanbara ce
H3UMCIIABAT Ypel NpUIaraHeTo Ha GanaHCoBHA MACHBEH METOJL.

OTcpodeHHTe aHBYHA TTACHBH CE WIHHCAABAT 33 BCHYKH OGNAraeMu BPEMEHHH PAINUKH, JOKATO
OTCPOHEHUTE NAHBYHH aKTHBH 33 HaMalAEMHTe BPEMEHHH DPa3iHKM CE MPH3IHABAT, CAMO KO HMa
BEPOATHOCT 32 TAXHOTO OOpAaTHO NposABNEHHE M aKo JIPYKECTBOTO IIE € B ChCTOSHHE B OBACIE A3
reHepHpa N0CTaThYHO neyanba, 0T KOATO Te A MOTAT aa 6BAaT NPHCNAIHATH.

OrcpoyenuTe RaHEYHU AKTHBU M TACHBH CE M34YHCHABAT K4TO C& NpHUAara NpeAnonaraéMara JaHsgHa
CTaBka 33 NEPHONA, B KOHTO Te IIE Ce PEATM3HPAT HIIH MOACAT, CHIIACHO HHAOPMALIIATE, C KOATO
Hpy*ecTBOTO pasmonara KbM MOMEHTA Ha CHCTABSHE Ha ¢uraHcoBHA oTuer. OTCpOYeHUTE JaHbLK
C€ MIpU3HABAT B OTHETA 33 NPUXOAMTE M PA3XOAKTE, OCBEH B CIyHlaHTe, KOIaTo BE3HHKBAT BEB BPhaKa
¢ GanaHcoBo mepo, KOETO Ce OTPa3fBa AHPEKTHO B COOCTBEHMA KanuTan Ha JpyxectBoTo. B To3u
CiTydqaif ¥ OTJIOKEHHAT JAHBK CE [OCOYBA AMPEKTHO 3a CMETKA Ha TOBa nepo (B xanurana), Ges ga
HaMUpa OTpaXeHHe B OTYETa 32 RPHXOAUTE M Pa3XOUTE.

Punarcos onriem kvm 31 dexemepu 2003 u 2002 200una 13



“IOpexc korcyam” A

BEREXNKH KBM @HHAHCOBHA OTYET
3¢ nepucdume, npurnousawiu Ha 31 dexemepu 2003 u 2002 200una

34,  Hannk BBpXy R0X01a (MPOABIKEHHE)

{IpH H3YHCIEHHETO Ha OTCPOYEHMTE JAWBYHH AKTHBH M TIACHBH KbM 31 JexemepH 2003 roguna
HpykecTBOTO € M3NoN3BAN0 AaubIHA cTaBKa 19.5 %, npunexkuma 3a 2004 rogena. HimeHeHueTo B
AaHBYHATA CTABKA BOJH N0 KOPEKUMA Ha AAHBYHHTE AKTHBH H MTACHBH, BHIHUKHAIH [IPe3 MPEOXOIHH
OTHETHK NCPHOIH, HO HANMHH KBM 3] nexeMBpH 2003 rozmna. Tasu KopeKius ¢ oTpaseHa B 0T9eTa
33 NPUXONMTC W PA3XO[MTE 3a TEKYIIATA FONMHA, OCBEH B CIIYYaHTe, KOTaToO KOPEKLMATA Kacae
JaNLYEH AKTHB MIIH fIACHB, OTPa3eH JUPEKTHO B KATHTana,

OTcpoyeHnTE NAHLYHY AKTHBH M [TACMBH C€ OCOYBAT HETHO, aKO MOAJIEKAT HA S/IMHEH PEXKHM Ha
obngrasxe.

Crriacko fefcTBAIOTO KBM MOMEHTA HA CHCTABAHE HA HACTOAIIMA ¢uHAHCOB OTYeT HaHBYHO
3aKOHONATENICTBO, AAHBUHHTE CTAaBKH, KOWTO CNefBAa Ma CE€ NPHNAraT OpH WITHCISBAHE Ha
A@HEYHUTE 3aILIDKEHHA HA JIpYMECTBOTO ¢A CeIHHTe:

2003 roauna 2002 roanna

Janek o6uiuHu - 10%
KopriopatueeH nanzk (zaHnk nevanta) 23.5% 15%
O0ma nansyua crasxa 23.5% 23.5%

IIpunoxumara faHEYHA CTaBKa 33 KOPIOPATHRHHA A2HBK 3a 2004 romuna e 19.5 %.

3.5.  Hpn3naBaHe HA NPHXOIH H PA3XOQH

IlpuxoauTe B pasXojdTe ca HAYHCIABAHM B MOMEHTA HA TAXHOTO BhL3IHHMKBaHE, HE3aBHCHMO OT
HAPHIHHTE DOCTHILIEHHA M IUTAMAHHs. OTYHTAHETO UM CE M3IBLPILEA [PH CMIA3BaHEe HAa HIHCKBAHETO

3a IpHYHHHA W CTOMHOCTHA BPB3KA MEXTY TAX.

HpHXO,E{P[TC H pPa3XOIONTE 33 AHXBY C& HAYHCHABAT TEKYIIO, Ha 6aza Ha ClbeKTP[BHH}I JTHXBEH MPOLESHT
H CYMaTa Ha B3EMAHETO WiTH 3aIb/DKEHUCTO, 33 KOETQ C¢ OTHACAT.

Gunancos omiem xom 31 dexemapu 2003 u 2002 200una 14
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“IOpexc xoncyam” AJ

BEJTEXKH KBM OHHAHCOBHY OTHET
3a nephiodume, npurnioudaiu na 31 Odexemapu 2003 i 2002 200una

4, HuaroTpaiHu MaTepHaHy B HEMATEPHANHH AKTHBH
Mammun Apyru O6mo
H CLOpB- JIMA JAMA
XKegHs XHI.JIB, XHI.JIB,
XHJLJIB.

OTtyeTHa croiinocT

Canpno Ha 31 nexemepu 2002 roguna 6 2 8
Mpunoburu IMA - 1 1
Canpio na 31 pexemepnu 2003 6 3 9
Harpynana amopraaaums
Canpno Ha 31 nexemspu 2002 roguna 2 - 2
Hauucnena 3a nepuosia 2 1 3
Canno Ha 31 gexemapu 2003 4 1 3
IpeHocHa cToHHOCT Ha
31 aexemepu 2002 4 2 [
IlpenocHa croitnoeT Ha
31 nexemepn 2003 2 2 4
5. TLProBekM H APYrH B3eMaHHsA
31 pexemBpn
2003
XHI.J1B
B3iemaHuA OT CBLP3aHH NPENPHATHA 205
Hpyrn 3
Obuo 208

BaemaxuATa OT CBBP3aHH NIMLA ca ONOBECTEHH B Genn. 15.

6. Ilapuunu cpeacrTra

31 nexemMBpn

2003

XHILIB

ITapuunn cpencraa 1o 6aHKOBH CMETKU 34
Brokupaxyu mapa4HH ¢peacTaa 18
[Mapuanu cpeactsa B 6poii 3
Oowme 55

Hemare- Obmo

PHAJIHH A

JA  xAnaa.
XHIJIB,

(S S o~

=
lkn

31 pexeMBpH
2002
XHNJTB.

Bl &
Y

31 pexemepu
2002
XHILJIB.

|E: |'—‘|§

Karo Grokupann mapuyuu cpeactsa keM 31 AckeMBpH 2003 roguna ¢ npepcraseHa rapaHuMs 3a
Cpoka Ha ynpasieHue Ha JIpyxecTBoTo Kato wieH Ha HansopHus csser na TH Espotaux ATl

Dunarcos omven koM 31 deresepu 2003 u 2002 zoduna
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“FOpexc koucynm™ A7

BEJIE)XKH KM ©DHHAHCOBHS OTHET
3a nepuodume, npursiodsaiyy na 31 dexemepu 2003 u 2002 200una

7. KpaTKkocpouHH 3a1hamenns
31 pexemepst 2003 31 xexemspn 2002
XWN.JB. XHILITB.
3apBmKEHNA KBM CBhP3aHH PEANpHATHA 14 15
3anBDKEHEA KBM JOCTABYHIH 1 -
3anbimKeHns KBM NepcoHana 3 13
JaH:yYRH 3N BIKEHHS 25 10
3a/1bMKEHHA KBM OCHIYPHTENTHH PEaNpHITHA 3 4
Jpyrd KpaTKOCPOYHY 3a1bIKEHHA 1 _=
O6mo 47 42

3axpIKEHHATA KbM CBBP3aHH JIMLA ca ONOBECTEHH B Gell. 15.

Jpy*eCTBOTO HaYMCIABA MPOBH3MY 33 HEH3MOI3BAH [UTATEH OTIYCK OT HEPCOHANA B ChOTBECTCTBHE
¢ MCC 19 - loxoan Ha nepconana. JIBHKEHHETO Ha TE3N MPOBU3HH € CIESHOTO:

31 pexcemppn 2003 31 aexemepm 2002

XHIL.JIB, I8,
OcTarek B HAaYanoTo Ha nepuoaa 3 -
Hauncnenn npes nepuoga 3 3
TTon3sanm npes nepHoza (2) =
OcTaThK B Kpasi Ha HepHoaa 4 3

OcrarsksT B Kpas Ha Nepuona € NPEeACcTaseH B OANAHCA 33€0HO ¢ TEKYIMTE 3aAbLIKEHHA KBEM
nepcoHaa.

JaHBUHHTE 3anbIKeHHS Ha JpyKeCTBOTO BKIIIOYBAT:

31 mexemepn 2003 31 gexemspu 2002

XHJJIB. XHLJIB,
Jansk ro0aBena cToiiHoCT 12 5
Hanek Bepxy nevanGara 7 1
JIpyrd Janbuu 6 4
0610 JanbYHN 3aABIKEHHA 25 10

8. OcHoBeH KanHuTaa
OCHOBHUAT KanUTaj € mpeIcTaBeH N0 HeroBaTa HOMHHATHA CTOHHQCT, CBITIACHO CHAcOHO peineHHe
33 perucTpanud. BHeCEHAAT HAIMBIIHO OCHOBEH KanuTan e B pa3mMep Ha 200 Xun. Jis. H e pasnpeneneH

B 2,000 Gpos mOAMEHHH aKIHHK, BCAKA C HOMAHANHA cToMHOCT oT 100 Iera.

KM naraTa Ha HaCTOAIMA OTYET AKLMOHEPH B JIpyKecTBoTO ca |

AKnHOHEp Jan or xannrana %
[erpon Xonauur AJT 99.95%
Murko Bacunes CrGes 00.05%
Qbuto 100.00%

Qurancos omuem kom 31 dexemepu 2003 u 2002 200unn 16



“IOpexc xoncynm” A/]

BE/TE.XKH KBM OHHAHCOBHA OTHET
3a nepuodume, npuktiovsauiu na 31 dexemepu 2003 u 2002 zoduna

9. Heruu npuxoan ot npoaaxon

IIpixoaum ot npogakba HA YCIYTH
Jpyru npuxonn
O6mo

10. Pa3xoan 3a BLHILHH YCIYTH

Paixonu 3a HaemMu

Pasxonu 3a KOMyHUKAILMA

Pa3xofu 3a koHcynTawmMu u 06yTeHue
Pasxomu 3a oxpana

PaixoAH 3a rpasIaHcKy OroBOpH
Jpyru pasxonu

Otnio

11. Pa3xoan 3a BLIHArpamaeHHs H COLHAJMN OCHIYPOBKH

Pasxoau 3a Bh3HArpaxaeHAS
Paixoau 3a COMMATHN OCHI'YPOBKH H HAAOABKH

O6mo

12. Jpyru pazxoau

31 pexemBpH
2003
XHJLLJB,

616
123

139

31 nexemspH
2003
XHJLJIB.

K =]
Lo

Bl -wo

31 pexemepn
2003
XHJLJB.

551
_36

387

31 xexemepn

31 nexemepu
2002
XH/ILIE.

513
30

543

31 pexemMBpH
2002
XHJLJIB.

43
23

SN

31 nekemMBpH
2002
XRJAJB.

387
27

|

31 nekemBpn

2003 2002

XHJLJIB. IHILJIB.

Pasxonu 3a KOMAHTHPOBKH 2 4
Hpeacrapurenyy paxoau 1 1
Jpyru pazxonn 1 -
O6mo 4 )
Q@unancoe ormvem koM 31 dexemapu 2003 u 2002 z00una 17



“HOpexc koucyam” AJJ

LSEJEXKH KM OHHAHCOBHA OTHET
3a nepuodume, npurnrousaigu na 31 dexemapu 2003 u 2002 200una

13. OHUHAHCOBH NPHX0AH, HETHO

31 pexemepn

2003

XH].AB,

Ipuxomu ot nUXBH 7

Jpyru GuHancoBH paixoan D

Oowo _6
14. Janbuno o6nrarane

31 pexeMBpH
2002

IHL.AB.

L Eew

CrriacHo JeiiCTBAaINOTO KbM MOMEHTA Ha ChLCTABAHE Ha HacTOAMIHA q)HHaHCOB OTYET OAHBTHO
3aKOHORATENCTBO CE& MpHIAra ¢OHHHA JAHBYHATA CTABKA 3a ONpefeNsdHe HAa KOPROpPaTHBHIA JaHBK

BBPXY nedanfara B pasMep Ha 23.5%.

PasxonsT 3a JaHBK B OTYETA 32 NPHXOAKTE M Pa3sXOAWTE BEIHYBA CyMaTa Ha TeKYIIUTS pa3xodd 3a
JaHBUMH OT Nedandara OTCPOUYEHHTE Pa3X0JH 3a AaHBIH OT ne4anbara chIacHO MIUCKRAHUATA HA

MCC 12 - Nausiu o neyanbaTa, KakTo cjIenpa;

31 pexemapn

2003

XHJLJB.

Tekyui pasxon 3a AaHEK 8
HaMeneHde B 0TCpOUEHHTE JaHBIH =
Ofuo pa3xen 3a AaHBK 8

31 pexemspn
2002
XHILJB.

J—

1

CenoctaBkaTa MexIy CYSTOBOJHATA Meyanfa M pasxoda 3a AAHEBK, KAKTO M M3YHCHEHHATA 3a
¢eKTHBHHA JaHBYeH NPOLUEHT khM 31 mexemppu 2003 u 2002 roguua ca NpeACTABCHHM B CleAHATa

TalnHua:

31 pexeMEpH 31 gexemBpu
2003 2002
XAJ1.B, XHI.JIB,
Cuaeroroana nevyanta 35 9
ITpunoxuMa nameuya cTaBka 235% 235%

Haabx BEpXy mnevandara NpH NpPHIOKAMATA [aHBYHA
cTaBKa 8 2
HaubueH edexT OT NOCTORHHH PAVIHKU - (1)
O6mo pa3xes 3a ganbK 8 1
EdexTHBHa 1aHLYHA cTaBka 22.86% 11L.11%
18
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“YOpexc xoucynm” A

BEJIE’KKH KBM OHHAHCOBHA OTHET

3a nepuodume, npurmousawiu na 31 dexkemepu 2003 u 2002 zoouna

14. HJans4uno obnarane (mpoab rieHne)

OTcpoyeHHAT NAHBYEH aKTHB, MpeACTaBeH B Dananca, BE3HUKBA B PE3YATAT HA HAYHC/IEHHTE AaHbIIH
BBPXY evanGara BepXy HAMATSEMH BpeMeHHH PailluKy, e()eKTHT 0T KOUTO € KakTo cleapa:

Canpgo B HAYAIOTO HA MepHoaa

[TpoBH3HH 33 HETIOJI3BAH OTITYCK HA MEpcoHANa
Bh3HiKkHanH npel nepHoaa

ITpoBH3HHK 38 HEMON3BAH OTIIYCK Ha IIEPCOHANA
IIpu3saT npei: nepuoaa

[TpoBHzHH 3a HEMON3BaH OTIYCK HA epcoHana
Canpo B Kpast Ha nepHOAA

[TpoBu3HH 33 HEMOM3BAH OTIYCK Ha llepcoHana

15. OnogecTRBaHe HA CBLP3AHHTE THIA

31 aexeMBpH

31 pexemBpn

2003 2003
IWILJB. XHJLJIB.,
Bpemenna Jaanaen
PALIBKA Edexr
3 i

3 1

@ 1)

4 |

H COeJIKHTE ¢ THX

HPEZ OTYETHHUTE MEepHOOH Ca OCHLUIECTBABAHN CACHKH ChC CIICAHWTE CBBP3aHH JIHLA.:

Cenp3ano AHne

[Merpon Xonmuar AJ]
Erpobank AJ]

Hadrrexe [erpon OO[,

Ju En Eit Borrmur Kemnasn AL
Hadtexe Cextopurn EAJ]
Tpanckapt AJl

Tpancar AJl

[Terpon ALl

[Terpon Tpanc Excripec EOQ/]],
BITH EAJ]

Tema Hioz AJ],

Komynnkarnaa 2002 Al

K3Y Al

HpyxecTBo-Maiika

Konrponrpaiio apyxecteo oT Ierpon AJ]
JsmepHo npyxectso Ha [erpon AJ(
HemiepHo npyxectBo Ha JIpyxecTROTO-Mallka
JsmepHo apyxectso Ha HpyxecTBoTO-Malka
JsmepHo npyxectBo Ha [lpyxecTBOTO-Malka
JsmepHo gpyxectBo ka [lerpon AJ]
JbmepHo npyxectso Ha JIpyxkecTBOTO-MaHka
Jsmeprao apyxectso Ha [letpon AJ]
JsmepHo apyxectso Ha [Terpon AJ]

ACOLMHpaHO IpyXecTBO Ha JipyskecTaoTo-Malka
AcoUuHHpaHo IpyxecTro Ha J{pykecTBOTO-Malika
Kourponupano npymxectso Jpyxercsoro-maiika

Dunancos omuem koM 31 dexemapu 2003 u 2002 zoduna
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“IOpexc koncynm” AN

BETEXXKH KBM ®HHAHCOBHS OTUET
32 nepuadume, npurioveaniu Ha 31 dexemapu 2003 u 2002 zoduna

15, OnesecTABaHe Ha CBBLP3aHATE THUA M COEIKHTE € THX (npoarmKerne)

Ipe3 2003 1 2002 roguHa H3BLPUIEHHTE CACIKH CBC CEBP3aHM JTHIIA ¢4 KaKTO CleBa::

Cenp3ann nuua 31 aexemepu 2003 31 gexemppa 2002
% or o6mute % or obmmTe % oT ofmmTe % oT OGlTHTE
OpPHXOAH Pa3xonn npAaxoaH pazxogu
Ietpon Xonpunr AJ] 10.32% 9.28% 12.34% 12.13%
Herpon AJT 48.79% 3.38% 64.97% -
Hadrrexe [Terpon QO[T 1.88% - - -
ITerpon Tparc Ekcripec EQO/L 0.94% - 1.27% -
Hadrreke Cexropurn EOO]] 1.07% - - -
Hu En Eii Botnuar Kemnanu AJ] 0.54% - - -
Tparckapr AJ] 3.48% - 0.55% -
Tpancar AJl 1.61% - 0.18% -
K3V ALl 3.62% - 4.18% -
KoMmynukauus 2002 A 1.47% - - -
Tema Hrwos AJT 0.67% - 0.36% -
EspoGanx AJ[ 10.46% - - -
BITHEAJZL 0.94% - 1.09% -
IMetpon Tpeiig EOOJT - - _0.18% -
Oo6mpo 85,79% 12.66% 85.12% 12.13%
® [penocTaBAHEe HA MApHYEH JENO3HT;
¢ DaHKOBH YCIyTH;
*  HacMH;
¢ T[PEACCTaBAHE HA IOPHAMYECKH YCIYTH H KOHCY)ITALMH;
® BBIHATPAKACHHE 32 YlieH HA YIIPABHTEHH OPTaHi;
[

ATECTALUA HA HEePCOHANA.
Io crenxute HaMa HeoGHYANHH YCIORMA M OTKNOHEHHS OT CPELIHMTE Oa3apHU HEHH.

KuM 31 nexemspu 2003 # 2002 rognusa HeypeneHuTe Pa3yeTH Ch¢ CEBP3AHH JIULA Ca KAKTO CleBa;

CBbp3aHH AHUA 31 aexeMepn 31gexemepn 31 xexemspn 31 HeKeMBPH
2003 2002 2003 2002

Xnanas. XHILJIB. XHJLJIB, Xunas.

Biemanuns Biemanun Jagbaxenus Jagbmxenns

Tlerpon Xomauur AJ] 189 179 13 15
bITH EAQT 2 7 - -
Tpanckapr Al - 4 - -
K3¥ Aq 3 14 - -
Hu En Eii Bornnur KeMnanu AJ] 5 - - -
Tema - Hroz AJl 2 1 - -
Komynukarms 2002 AJ] _4 - _1 =
O6wo 205 205 14 15

Dunancos omiem xvm 31 dexemapu 2003 u 2002 zoduna 20



