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OJIATOPCKH TOKJIAJT

Jo akunoHepuTe Ha
Iletpon AL,

].  Hue M3pbplIMXME OJUT Ha KOHCONUAHpaHuTe ¢puHaHCOBH oTueTH Ha IleTpoa A/l H AbmepHHTE
My apy:xkecrBa (['pymara), u3rorBeHd 3a romuHara, npuxiaouBama Ha 31 gexemBpu 2003.
OTroBopHOCTTA 3a M3TOTBSIHETO HA T€3M KOHCONMMAHPAaHU ()MHAHCOBH OTYETH CE HOCH OT PBKOBOJCTBOTO
Ha I'pynata. HamaTa oTrOBOPHOCT ce cBe)<aa A0 W3pa3sfBaHE Ha OQUTOPCKO MHEHHE, OCHOBABaUIO Ce
€UHCTBEHO HAa H3BBPIICHUS OT HAC OJUT.

2. C wu3KIrOYEeHHe Ha NOcoueHoTo B maparpadu 3 u 4 mo-zonmy, HAIMAT oguT Oe NpoBedeH B
CHOTBETCTBUE C TPO(QECHOHATHUTE H3MCKBAHMA Ha MeXIyHapoJHUTE OXUTOPCKU CTaHAapTu. Tesu
CTaHJapTH HajaraT OAUTHT Ja ObJe IUTaHHpaH M MMPOBeJeH Taka, ue 1a ce ybeauMm B pasyMHa CTelleH Ha
CHI'YPHOCT JOKOJIKO FOJUINHUTE KOHCOJMANPaHH (GUHAHCOBH OTYETH HE ChABPIKAT CHIECTBEHHM IPELIKH.
OmuThT BKIIOYBA NPOBEpKa, Ha Gasara Ha TECTOBE, HA [OKA3aTEJCTBATa, TOAKPEIAIH CYMHTE M
OIMOBECTSABAHUATA B KOHCONWAMpaHuTe (uHAHCOBH oT4eTH. OJUTHT CBIIO TaKa BKIIOYBA OLEHKA Ha
M3II0JI3BaHUTE CUETOBOJHH TPHHLMIN ¥ 3HAYMMUTE NPUOTU3UTEIHH CUETOBOIHH OLEHKH, HAIIPABEHH OT
PBKOBOJCTBOTO, KAaKTO U IIPElieHKa Ha LUIOCTHOTO NpeicTaBsHe Ha GuHaHCOBUTE oTyeTH. CunTame, de
M3BBPUIEHUAT OT HAaC OAUT MpPEeIOCTaBsi NOCTAaThbYHO pasyMHa 0asa 3a H3pa3cHOTO OT HAc OMMTOPCKO
MHEHHE.

3. Kakto e onosecteHo B Oenexxka 14 kpM KoHconmumupaHure (uUHAHCOBH oT4eTH, ['pymara
NpUTEXaBa MALMHU W CHOPHKEHHS ¢ OanmaHcoBa CTOMHOCT B pasMep Ha 2,212 xXui1. NB. KbM
31 nexemepu 2003, xouto ca Heonepupamd. B koHcomuaupanute GpuHaHCOBM oT4eTH Ha ['pynara kpM
31 nexemepu 2003 Te3u ABATOTPAHY aKTHBH Ca NPEICTABSHH IO TAXHATa HCTOPHYECKA CTOHHOCT, KOATO
6u Morya 1a ce pa3nHyaBa OT Bb3CTaHOBHMATA HM CTOHHOCT.

4. Kakto ce onosecreHo B Oenexka 2.2 npe3 2003 roguna Iletpon ALl (pysxecTBoTO-MaiiKa) €
npUIoOMIIO OT Ma)KOPHTApHUA CH akKLMOHep abliepHoTO My mpyxectBo Hadrexe Ilerpon OOJ. Tora
npugoOuBaHe € B pe3ysTaT OT IpeArpUeTaTa MOJMTHKA Ha PEOPraHH3alusd Ha APYXKECTBAaTa B PAMKHTE
Ha Ilerpon Xonpuur AJl. TlomoGuo npupobuBaHe, NpeNcTaBAABAILIO PEOPraHM3aLMa B PAMKUTE Ha
HUKOHOMMYECKA Tpyna, € W3BbH o0XBaTa Ha cliejkure, pernamertupaid 8 MCC 22 busHec komMOuHalMH.
PrroBoncTeoro Ha ['pynara e mpHeno Aa oTYeTe Ta3H MHBECTULMA B NPWIOKEHHTE KOHCOMMIUPAHH
(MHAHCOBH OTYETH IO METOJA Ha MOKYIIKATa, B pe3yJITaT Ha KOETO € OTYETEHA M10JI0KHTEHA PEMy Tallus
B pasmep Ha 24,396 xun. yB. MexayHapoJHUTe CTaHAapTH 32 (DHMHAHCOBO OTYMTaHE HE ChABPIKAT
KOHKPETHO NPEANHCAHHE 33 METOJa, 10 KOWTO MmogoOHO MpUAoOMBaHe Ha MHBECTHLHSA B PAMKMTE Ha
peopraHu3alis Ha MKOHOMHUECKa rpyra ClieiBa 1a e BKIIOYM B KOHCOJIHAMpPaHUTE GHUHAHCOBH OTUETH
Ha JIpyxecTBoTo-Maiika. [Topany ToBa, HHe He MOXKaxMme Ja ce yOeauM Jajiu BB3IPHETATa MMOJMTHKA 3a
OTYMTaHe Ha TOBa NMPUIOOUBAaHE JOCTOBEPHO MPEACTaBs CHLUIHOCTTA HA CAEJIKaTa KaTo PeOpraHu3alius B

pamkuTe Ha ['pynara.
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5. Karo m3ki104nM BBE3MOKHHTE -e(EeKTH BHPXY KOHCOJUAMPAHUTe (DUHAHCOBH OTYETH B pe3ynaTar
Ha pe3epBHTE, M3Ka3zaHH B naparpadu 3 u 4, yaoctosepsaBame, 4e KOHCOIUAUPAHUTE QUHAHCOBH OTHETH,
U3rOTBEHH 3a rofguHaTa, npuwnoysamma Ha 31 gekemspu 2003, mpeacTaBAT HOCTOBEPHO, BbB BCHUYKHU
CBIIECTBEHH acleKTH (HUHAHCOBOTO CHCTOAHHE Ha [ pynata, KaKTO W MOJIy4YeHUs (UHAHCOB pe3ysTar,
NpoMsHATa B MapUYHUTE NOTOUM U COOCTBEHMS KaItMTA 3a TOAMHATA MPUKIXOUBAIIA HA Ta3H Jarta, B
CHOTBETCTBHE ¢ MexnyHapOJHUTE CTAaHAAPTH 32 GHHAHCOBO OTYHUTAHE.

6. bes na uzpazsapame rmoeede pesepBH, oOphIlaMe BHUMaHHE Ha OMOBECTEHOTO B Oeliexkka 2.2 KbM
KOHCOJIMAUPAHUTE (DUHAHCOBU OTYETH PEIleHHe Ha yupeaAuTeIHoTO chOpanue Ha Hadteke [Herpon OO
3a HAMaJIsBaHe Ha PErHCTPUPaHKs OCHOBEH KalluTal Ha JpyxkecTBoTo oT 95,412 xui. aB. Ha 10,000 xu.
1B.
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Konconunupanu puHaHCOBH OTYETH

kbM 31 nexemBpu 2003 roguHa
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Hempoa A

KOHCOJIMAUPAH OTYET 3A IPUXOJU U PA3XOOU

3a roaunara npukaoysama Ha 31 gexkemepu 2003

benexka 31 gexemBpu 2003 31 nexemspu 2002

XuJ. aB. Xu1. as.
Ipuxoau ot npoaax6u 4 457,646 398,810
CebecroifHOCT Ha MpogaxGuTe 5 (373.989) (318.874)
bpyTHa nevanta 83,657 79,936
Pasxonu 3a nepconana 6 (25,407) (25,135)
AMopTH3aLus 7 (21,296) (12,109)
Pasxonu 3a BBHIIHM yCyrH 8 (20,295) (19,610)
Marepuany ¥ KOHCYMaTHBU 9 (9,366) (10,515)
Hpyru pa3xoau 3a neliHocrra 10 (2,903) (2.059)
ITeyanGa ot geffHOCTTA 4,390 10,508
[TpyuXoAu OT MHBECTHLIMH, HETHO 11 1,578 332
®uHaHCOBH MPUXOIH, HETHO 12 984 439
Ileuan6a npenu oGarane ¢ JaHbIH 6,952 11,279
Hanrex BBpXY nevanbara 13 (2.132) (2,397)
[Teuan6a cien odnarane ¢ JaHbOH 4820 __8.882
ManumHcTBeHO yyacTHe 1 -
HeTna neyan6a 3a nepuoaa __ 4821 —_8.882
Hoxon na aknus (y1B.) 27 0.04 0.08

Te3n xoncouaupaygu (]m] AHCOBH OT4YETH ca oxo6pend ot nyiero Ba llgrpon AJl oT:

y/

s AJ
CgerocnaB Hopaanos 7?/13315 IMankoB
H3nbaHuTEIeH AUPEKTOP AMECTHUK U3N'bJHHTEJEH IHPEKTOP

15 anpus 2004 roguHAa i

(Benexcmne OT: 9 crpamlua 10 39 crpanuna ca Hepa3jesHa 4acT OT Te3HM KOHCOJIMIHPAHH
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Hempon A/

KOHCOJIMJUPAH BAJTIAHC
Kbm 31 gexemspu 2003

benesxkxka 31 gexemBpu 2003 31 gexemepn 2002
Xuiu. as. XuJ1. aB.
AbArocpoyHu aKTHBH
HAbarotpaiinyg MaTepHasHU aKTHBH 14 224,879 196,520
[Monoxwurenna permyraius 15 26,690 4,519
MHBECTULHOHHY HMOTH 16 19,550 13,812
HBarorpaliHi HeMaTepHATTHY aKTHBU 14 2,140 2,531
Husectuimm 17 556 2.763
O61wo ABATOCPOYHN AKTUBH 273,815 220,145
Kparkocpounn axTusn
ToHproseku v APYrE B3eMaHus, HETHO 18 46,612 37,885
Marepuanu ¥ cTOKH 19 34,194 32,972
duHaHCOBU aKTHBH 3a poaaxba 20 15,747 18,869
[Napuunu cpeacTBa U €KBUBAJICHTH 21 10.354 3.153
Of110 KPATKOCPOYHH AKTHBH 106,907 92.879
KpaTkocpouHH 3aAb/KEHHSA
Teproscku u Apyru 3aAbKEHHUS 22 90,034 79,727
KpaTkocpounu 3aemu 23 21,924 33,232
[poBu3uu 24 1,345 1,523
3a0bIKEHNA 110 (PUHAHCOB JIM3HHT 25 1.080 801
O01mo KpATKOCPOYHH 32XbJLKEHUS 114,383 115,283
JAbarocpoyun 3aabirKeHAst
Ibnarocpounu 3aemu 23 59,045 6,045
ObnurauuoHeH 3aeM 23 14,785 -
OTtcpoueHd faHBYHU ACUBH 13 9,536 16,257
3aabiokeHns no GUHAHCOB JIU3UHT 25 985 1.148
060 ABAroCpOYHH 3aABILKEHRSA 84,351 _ 23,450
Hernn akTusu 181,988 174,291
Kannran u peseppu
OcHOBeH KanuTa 26 109,250 1,884
[Mpeouenpuen peseps 57,692 55,781
PesepBu 8,681 52,738
Hatpynana nevanba 6365 _63.887
O6wo kKanmuTax u pesepBH 181,988 174,290
- 1

MaJuHHCTBEHO y4dyactue

(Benemunre o019 CTpaHnua ao 39 crpanuua ca gepasenHa 4acT OT Te3H KOHCOJIHIAHPAHH

dechonn OT‘leTﬂ)“%“"\~~»,,\ B
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Hempoa A

KOHCOJIMTHPAH OTYET 3A HTAPUYHUTE IOTOIA
3a roaunara npukiodBama Ha 31 rekemspu 2003

Ilapuyuu noTonM OT OCHOBHA AefiHOCT
[Teuan6a npenu obnarade ¢ AaHbLH
Kopekuuu 3a:
AMopTH3aL U
Heren edekt oT ripoMsHa BB BalyTHHTE KypCOBE
Heten edexT or npunarade Ha MeTo1a Ha cOBCTBEHHA KaHTAS

[Tprxoaun oT UHBECTULIUHU OT JUBHUAEHTH
Hauucnenu npoBU3MHK 110 3ar1atu

O6e3neHka Ha B3eMaHusd U OpaKyBaHHU aKTUBH
[Teuan6a ot npopak6a Ha OBAroTpaiiHU aKTUBH
IMpuxonu/pasxoau 3a 1UXBU

ITeyanba om ocnosua delinocm npedu npomenu é 06opomnua
Kanuman

Hamanenue Ha THproBCKH H APYTH B3eMaHUs
HamaneHue/(yBenuuenue) Ha MaTEPUAIHUTE 3aI1acH
YBenuuenue/(HamaneHue) Ha ThPrOBCKUTE U APYTH

Hapuunu nomoyu om ocnoeHa oelHocm
ITnaTenu navbuu BBPXY Mevanbara

HerHH NAapHYHH HOTONH OT OCHOBHA JeHBOCT

Hapnusyu noTOMM OT HHBECTUIHOHHA AEHHOCT

3akynyBaHe Ha ABJATOTpaliHU aKTUBH

Ipunobusane Ha hUHAHCOBH aKTHUBH 3a Ipogaxk0a
[TocTbrnenus ot npoaaxkOu Ha ABJATOTPAHHNW aKTUBH
[TocThnnenns ot npogaxda Ha (PHHAHCOBH aKTHBH
[TocThiieHus oT Npoaak0a Ha MHBECTHUHH
[TonyyeHu AUBUAEHTH

[IpuaoOuBaHe Ha QBIUEPHU NIPEAITPHUSITHS

Herun NAapH4YHH NOTOUH OT HHBECTHIITHOHHA JeiHOCT

IlapuaHK NOTOUH OT (PHHAHCOBA JAeHHOCT

[TocToreHus OT 3aeMH

[MocThiiieHns OT eMUCHSA Ha OOJUraliHKl
HMsnnaujane Ha 3aeMu

HMannareru auxeu

[Tnawanus o hbUHAHCOB JIM3UHAT

HeTHH napu4Hu norouu oT pMHAHCOBA JedHOCT

HerHo yBesinueHHe/(HamMa/leHHe) HA MAPHYHHUTE CPEACTBA U
€KBHBAJIEHTH

Ilapuuns cpeacTBa B HA4AJI0TO HA IEpHOAA
H3mMeHeHuHs BbB BTYTHHTE KypCOBE

IMapuunn cpeacTBa B Kpas Ha NepHOAA

1%.05.

¢ (fewe.

31 nekemBpH

31 aexemBpH

2003 2002
Xuma. aB. Xna. aB.
6,952 11,618
21,296 10,515
(3,543) (2,425)
62 (164)
(1,640) (167)
1,152 1,384
296 1,753
(171) (2,077)
1.875 1.799
26,279 22,236
11,969 16,101
1,282 (8,180)
(18.269) 31.306
(5,018) 39,227
(2.234) (2.449)
19.027 59,014
(32,949) (49,136)
(13,619) (35,435)
186 2,042
21,042 8,917
17 -
1,352 167
(21,955) (45)
(45,926) (73.490)
386,924 128,673
14,997 -
(362,882) (119,670)
(2,831) (2,149)
(1.425) (1.001)
34,783 5,853
7,884 (8,623)
3,153 14,881
(683) (3.105)
10,354

(Benexxxure or 9 cTpanuna 30 39 CTPAHMNA €A HEPA3JEIHA 9ACT OT Te3M KOHCOTMIMPAHM .. .

$HHAHCOBH OTUYETH) ﬂ?u:;'g '
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Ilempon A

KOHCOJIMIUPAH OTYET 3A U3BMEHEHUSITA B KATINTAJIA

3a rogunara npukaovBama na 31 Rexemspu 2003

OcHonen O6mn  Ipeounennyen HepasnpeneneHa O6uto
KanuTal  pe3epBi peseps ne4anta
Xua. aB.  Xua. Js. XuJ1. JIB. Xua, aB.  XHJ. aB.
Canpo Ha 1 sHyapu 2002
roanHa 1,884 50,428 66,406 55,534 174,252

Heren edekT OT npeoueHka
Ha ALJTOTPaHHM aKTHBH - - (12,115)
INpeonenbyeH pe3epB Ha

OTIMUCAHH AbArOTpaiH1

aKTUBH - - (1,357) 1,357 -
OTcpoueHn JaHbLy BBPXY ‘

NPEOLIEHBYHUA pPe3epB - - 2,847
OtHacsiHe Ha HepasIpeeneHa

nevanba KbM pe3epBuUTE - 2,310
HetHa neuan6a 3a nepuoxa - -
Hpyru uameHeHus B

coOCTReHMA KanuTaj - -

- (12,115)

- 2,847

8,882 8,882

- 424 424

Canpo Ha 1 suyapu 2003
roaMHa 1.884 52,738 55,781 63.887 174.290

VBenndenue Ha
PErucTpUpaHnd KanuTal 3a
CMETKa Ha pe3epBUTe 107,366  (44,057) - (63,309) -
IpeouenpyeH pe3epB Ha

OTMUCAHH ABJATOTPAHU

AKTUBH - - (967)
OTCcpoyeHs JaHbLU BbPXY

MPEOLECHDUHNA Pe3epB - -
Herna nevanta 3a nepuona - -
Jlpyru u3MeHEHHs B

coOCTBEHMs KamuTasl - -

967 -

2,878 - 2,878
) 4,821 4,821

- (1 (1)

Caapgo Ha 31 AekeMBpH

2003 roguna 109250  _8.681

1794470 : -

15.05400 Ofrouc®n

(Benexknre or 9 cTpanuua Ao 39 crpaHHna ca HépasJe/iHa YACT OT Te3H KOHCOJIHAHPAHH

$HHAHCOBH OTYETH)
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Hlempoa A

benexku KbM KOHCONUIUPAHUTE GUHAHCOBU OTUETH
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Ilempoa A/l

BEJEXKHW KbM KOHCOJIMJIUPAHUTE @PUHAHCOBU OTYETH
3a roaunara npukaodBaina Ha 31 gexemspu 2003

1. OBIIA UHOOPMAIIM

[etpon AJl (Jlpy»kecTBOTO-Maiika) € aKIMOHEPHO IpPYXeCTBO peructpupano B Codusa. Bina
OCHOBA Ha NpHBATH3alHOHEH JIOroBop oT 1999 roauna, 51% ot akuunte Ha JpyxxecTBOTO-MakKa
ca sakynenu ot Hagrexce Iletpon AJI. Keum 31 nexemepu 2003 rogunra MakoputapeH coOCTBEHUK
ua [letpon AJl e Tletpon Xonauur AJT (¢ npeaniuHo HaunmeHosanue Hadrexe buarapus Xonauur
AJl) cve 78.24% yuactue B kanmuTana. OcTaHanara yact OT aKUMWTe Ha JlpysKecTBOTO-Malika ca
NpUTEKAHKE Ha APYTH IOPHIMYECKH JIMLA, AbPKaBaTa - 4pe3 MHUHUCTEPCTBOTO HA UKOHOMHKATA U
MHAMBHAYATHH aKLMOHEPH.

B cuna or 1 ronu 1998 rommna, [lerpon AJ] e peructpupano kKato ny6Iv4HA KOMMAaHUA B
myOnuuHus pervcTbp Ha KomucunsTa 3a GpuHaHCOB Haxzop.

OcHoBHMAT mpeaMeT Ha nedHocT Ha I[letponn Al m mbliepHuTe My apysxkectsa (I'pynmarta) e
TBHProBUs Ha ApeGHO ¢ METPOIHYU NPOLYKTH U HEIETPOTHH CTOKU W YCIYTH, TPACTIOPTHH YCIYTH U
cepBu3Ha JeHHOCT. [IpyxxecTBOTO-MaliKa € eHa OT Hall-CTapUTe ThPrOBCKH KOMIMAaHUH B bparapus
H MpUTEXara Hal-rofiamara Bepura OeH3uHOCTaHUMK B cTpaHara. O6wuaT Opoil Ha nepcoHaina Ha
['pynata kem 31 nexemspu 2003 u 2002 roauua Be3/M3a CHOTBETHO Ha 3,912 u 3,955 aywu.

2.  BA3A 3A M3TOTBSHE HA KOHCO/IMANPAHUTE ®PUHAHCOBU OTYETHU

2.1. O6ma undopmanus

I'pynaTa BOAH CBOETO TEKYLIO CUETOBOACTBO M H3rOTBS (PMHAHCOBHUTE CH OTHETH B CLOTBETCTBUE C
M3UCKBAHHUATA Ha OBJIrapckOTO THPrOBCKO M CHETOBOIHO 3akoHoAarenctso. Jo 31 nexkemepu 2002
roausa, ['pynata e u3roresyia UHaHCOBUTE cH OTYeTH Ha Oaza Ha HanuonanHuTe cHeTOBOAHH
cranpapty. Ha 2 noemspu 2001 roguna e rnpyet HOBMAT 3aKOH 3a cueTOROACTBOTO (3C), KOHTO € B
cuia ot Hayanoto Ha 2002 ropuna. CerinacHo wi. 23, an. 3 Ha 3C Gwirapckurte Apy>KecTBa clle/iBa
Ja U3rOTBAT W MpPEACTaBAT TFOAMLUHHTE CH (UHAHCOBH OT4YeTH Ha 6Gasa MexayHapoaHuTe
Crangaptu 3a Punancoso Ortumrane (MC®PO), npuerd or Komurera mo MexayHapoaHH
CueroBonnu Crangaptu (MCC), yrebpaend oT MunHcTepckus chbBeT Ha PernyOmuka bearapus.
Pasnopenbute Ha wi. 23, an.3 or 3C Bauszar B cuna ot | suHyapu 2003 roguHa 3a rnpeanpUsTHAITa,
OCBLIECTBSABALLM AeHHOCTTa CH Bb3 OCHOBA Ha OTICJIHH 3aKOHH, KaKTO U 32 [IPEANPATHATA, KOUTO
ca eMMTEHTH 0 CMHUCBHNAa Ha 3akoHa 3a IyOJMyHO NpednsaraHe Ha LEHHH kHwka. [letpon All e
E€MHTEHT [10 CMUCBHAa Ha 3aKkoHa 3a IMyONMUHO NpeanaraHe Ha LEHHH KHH)KA M HacTOALIMTE
KOHCONMuAUpauu GuHaHCOBH OoT4eTH KbM 31 mekemBpu 2003 romuHa ca W3rOTBEHH, BB BCHUKH
CBLIECTBEHH aCTieKTH, B cborBeTcTBUE ¢ MCDO 1 passicHenuaTa, npuetu ot Komurera no MCC.
I'pyrata ce e chobpa3uia ¢ BCUYKH HACTBITUIM [IPOMEHH, KaTO MPU HEOOXOAMMOCT € U3BbpLINAa
CHOTBETHUTE pekIacH(bUKALIHH, TaKa KAKTO TOBA € YIIOMEHATO Ha ChbOTBETHUTE MECTA MO-HATATBK.
B Ta3u Bpb3ka, HAKOW OT Mepara B KOHCONMAWpaHUA OanaHc, OTUYET 32 MPUXOIUTE U Pa3XOAMTE U
OTHeT 33 NMapHuYHKs MNOTOK, NPEACTABEHH B KOHCOJMIUPaHUTe (PHHAHCOBY 0T4eTH 3a 2002 ronuua,
KOWTO ca CpaBHMTEJ]HH [JaHHHM, B HACTOSLIMTE KOHCOJMAMPAHH (PHHAHCOBH OTYETH Ca
pexnacHGUUHpPAHH C LET Aa ce MOTy4H 1M0-a00pa ChIOCTaBUMOCT ¢ AanHuTe 3a 2003 roanHa.

Hacrosmure xoHconuanpaHu (PUHAHCOBHM OTHETH Ca U3rOTBEHHW TIPH CMa3BaHe Ha NPHHUMMA HA
UCTOpUYecKaTa LieHa, MOAMGMHUMpPaH C T[PEeOLEHKA Ha Hb/IrOTPaHHUTE MaTepUaliHH U
HeMaTepHaTHH aKTHBH KaKTO € Ioco4eHo B Oenexka 3.1 mo-qoimy.
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Ilempon A

BEJEXKH KbM KOHCOJIUIUPAHATE PUHAHCOBH OTYETH
3a roaunarta npukaoyBama Ha 31 gexemspu 2003

2.2. JIpuiepHH ApPYy:KeCTBA H KOHCOJHAAIUSA

KonconuaupanuTe GUHAHCOBH OTYETH BKJIFOUBAT (hMHACOBHTE OTYETH Ha JIpy:KeCTBOTO-Maiika u
Ha Jpy’KecTBaTa KOHTpPOJMpaHu OT JlpyxecTBoTo-Maiika (IBIUEPHHUTE [APYXKECTBA) KbM 3]
[NEKEMBPH BCSKA FOJHHA.

HbluepHo ApYKECTBO € IOPUAMYECKO JIMLE, KOETO ce KOHTpoaupa OT JIpy:KecTBOTO-Maiika.
Koutpon e Bnactra ma ce ynpapisBa (UHAHCOBATA M ONCPATUBHA [OJMTHKA HA ABLIEPHOTO
APY>KECTBO C Orfe] W3BJIMYAHETO HA M3TO/H OT JAEHHOCTTA MY.

KoM JaraTta Ha HpI/IHO6I/IBaHe, AKTHBUTE W NNACHBHUTE HA ABIICPHOTO APYKECTBO CE€ OLCHABAT IO
TAXHaTa ClipaBea/ivBa CTOMHOCT. Besko NpEeBULICHHUE HA LICHAaTa Ha npnao6nBaHe Ha OBLIEPHOTO
APY>KECTBO Haz CripaBea/iuBaTa CTOMHOCT Ha HEFOBHTE pasrpaHu4YUMHA aKTMBH U ITaCHBYH C€ OTUHUTA

KaTo [TOJIOKUTENHA peiTyTalus.

3a Hy»1WTe Ha KOHCONMAALMATA, PUHAHCOBUTE OTHYETH Ha JIpy»KeCTBOTO-MaiKa U JAbLUEPHHUTE MY
Apy»kectBa ca OOEOUHEHH pej MO pel 3a akTHBUTE, MACHBUTE, NPUXOJUTE M Pa3XOAUTE KaTo
M3LSUIO Ca €JIMMMHHPAHHd BBTPELIHOTPYNIOBUTE Pa3zdyeTH U onepauud kbM 31 aexemepu 2003 u
2002 roauHa, KaKTO M TMPOM3THYAIIWTE OT TAX Nedanbu u 3aryOu, BKIIOYHTETHO H
Hepealu3HpaHUTe KbM Kpas Ha roIMHaTa.

Kbm 31 nexemppu 2003 u 2002 roguHxa, ['pynara BrirouBa clieqHUTE IbUIEPHH APYXKECTBA:

JAblaepHo ApPy:KecTBO OcHogHa Oelinocm HuaBecrunus  MHBecTHURHN
KBbM KbM
31 nexemBpu 31 nexemBpn
2003 ron. 2002 roga.
ITerpon Tpanc Excripec EOOJ]  Tpaucriopthu ycnyru 100.0% 100.0%
ITetpon Texnunka EQO/, CepBu3 U momgpbxkka Ha
OeH3MHOCTaHLIMHU 100.0% 100.0%
[ferpon Cropumx EOO CoXpaHeHHe Ha rOpHBa 100.0% 100.0%
Ilerpon Tpeitn EOO/J] Tepropcka gedHOCT 100.0% 100.0%
BIIM EA]T Twprosus c ropuea u Haem
Ha cOOCTBEHOCT 100.0% 100.0%
Hadrexce ITerpon OO TeproBus ¢ ropuBa Ha
enpo 100.0% -
Tpancnoro AJl JloTapus 99.9% -
Eppokanuran bearapus AJl HuBecTnumonHa aefinoct 99.8% -
Bparuara OO/ [TouuBHa gefHOCT 99.4% 99.4%
Tpancatr AJ [Topnpbikka 1 TpaHchep Ha
[aHHH 4Ype3 CaTeTUT 98.0% 98.0%
Tpauc Tenexom OO/ TenexoMyHUKaUMOHHU
YCIIyTu 95.0% -

Huepuute apyxectea Tpancnoro AJl, Tpanc Tenexkom OOJl, Bpatuara OO/ u Eppoxanuran
Boarapus AJl B HacTosILMTE KOHCOMUANPAHU (MHAHCOBH OTYETH HE Ca BKJIIOUEHH [0 METOJA Ha
MOKYINKaTa, a ca NpeAcTaBeHH KaTo (UHAHCOBH akTHRU 3a Nponaxba, BhB Bpb3Ka C PEUIeHHE Ha
Vaopasurennus ceeeT Ha [letponi AL (B cbuo Oenesxka 20). Beripeku e ToBa pewieHUe Kacae u
AblepHOTO Apy:xkectBo Tpancar AJl, koM 31 mekemBpu 2003 roguHa TO € KOHCOMHAMPAHO, ThH
KaTo € GHITO KOHCONMUAHPaHo 1 KbM 31 nekemspu 2002 roguna.
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Hempoa A

BEJEXKHA KbM KOHCOIUMANPAHUTE ®PMTHAHCOBH OTUYETH
3a rogunara npuknousama Ha 31 gexemspu 2003

2.2. JvinepHn apyxectsa u Koucosuaauus (Ilpoabrxenue)

Kem 31 pexemepu 2002 romvsa abluepHOTO ApykectBo Bpartuata OOJl e M3KIIOUEHO OT
KOHCONMIMPAaHUTE PUHAHCOBH OTYETH Ha JIpyxKecTBOTO-Malika r1opaau Gpakra, ye QyHKUHMOHHPA B
YC/TOBHSATA HA CEPHO3HH IBLJITOCPOYHHU OrPAHHUYEHHUSA U HAMa BBH3MOKHOCT A4 Hpe‘(Bbpﬂﬂ cpeacTsa
KbM Ma)KOPHTApHHS CH COOCTBEHMK.

Ha penosro 3acenanue npes 2003 roguna, Ynpasurennust cbeet Ha [letpon AJl e B3en petuenue
3a npexparsasane Ha AblepHoTo ApyxectBo BITH EAJI upes BnuBanetTo My B JpyxectBoro-Maiika
pH YC/IOBUATA HA YHHBEPCAIHO IpaBonpueMcTBo. ToBa pelieHue NmpeacTon aa 6bae FaacyBaHo
ot Oburoro crbpanue Ha Ierpon AL

ITpes 2003 roaumna, [letpon AT npunoGusa 99.8% ot kanurana Ha Espokanutan Buirapus AJl u
y4acTBa KaTO MaKOpUTapeH cOOCTBEHHK B PErHCTPUPAHETO HA AbLUEpHHTE ApYyskecTBa TpaHCioTo
AJl v Tpanc Tenexom OOJL, croTBETHO € 99.9% 1 95.0% KOHTPOIHO y4yacTHe.

Ha 1 oxromepu 2003 roauna IMerpon AJl npunobuBa oT Maxkoputaphus cu cobctBenuk 100% ot
peructpHpanus kanutan Ha Hagrekc Ilerpon OO/l llenmata Ha npugoOuBaHe B pasMep Ha
100,966 xun. n8. e dopmupana Ha Ga3a masapHa oueHka oT 1.058 nesa 3a 1 akuus onpeaesieHa ot
HE3aBUCHM JIMUEH3HPAH OLEHHTEJ, ChIJIACHO M3MCKBaHUATAa Ha wi. 114 Ha 3akoHa 3a myOaH4HO

npeanaraHe Ha HeHHW KHu>Xa.

[Ipunobusanero Ha Hadrexc Iletpon OOJ] e pesynrar oT mnpexaripHeTara MOJWTUKA Ha
peopraHusauus Ha ApyxkecTBaTa B paMkure Ha rpymata [lerpon Xonamur. Ilopagu rosa, Tazn
MOKYNKa He Ceé BKIIOYBAa B OOXBaTa Ha clenkuTe pernameHtupagu B MCC 22 - Bushec
xomOunauuy. Benipexn ue B MCOO HAMa KOHKPETHO NMpeAnHCaHHe 3a MEeTOAa, 10 KOUTo nofobHa
nHBecTULHS (M3BBLH oOxBaTta Ha MCC 22) cneiBa na ce BKJTIOUM B KOHCOIMAUpaHHUTE (HUHAHCOBM
oryetn Ha JlpyxecTtBoTo-maiika, PexoomcTBoTo Ha I'pymata e mnpuesno na BKIIOYM Ta3u
VHBECTHLHMSA B HACTOALIMTE KOHCONMIAWpPAHM (DUHAHCOBH OTYETH IO METOAA Ha MOKYIKarta, ThH
KaTO CYMTa 4Ye TOH OTpPa3siBa Hal-BAPHO M YECTHO CBIMHOCTTA Ha cle/IKata W HelHMTe edeKTH
BbPXY JpykecTBoTO-Matika. B pe3ynTaT or nprnaraHeTo Ha TO3H MeTO[l, BB3HHKBA MOI0KHTETHA
penyTanys B pazmep Ha 24,396 xut. B, (Bik cpuio Henrexkka 15), KoSTo e npemMus 3a npuaoOuTHs
fr3Hec Haa CTOMHOCTTA Ha pasrpaHMYMMMTE MY aKTHUBH M ITaCUBU KbM JaraTa Ha Npuao0HBaHeE U
OTroBaps Ha oO4akpaHusTa Ha JIpy)XecTBOTO-Malika 3a reHepupaHe Ha ObJely neqandu oT
Hadrexc Ilerponn OO/, B mopkpena Ha TOBa € W PBCTHT HA HETHWUTE AKTUBU HA MPHUAOOHTOTO
JPYKecTBO, KOMTO KbM 1 okToMBpy 2003 romuHa ca 76,570 xun. nB., kbM 31 aexkemepu 2003
roauda chotBeTHO 81,661 Xmn. nB., a kbM 31 mapt 2004 ronuHa, HeTHUTe akTHBM Ha Hadrekc
[Metpon OO Bw3namzar Ha 85,410 xun. ne. TeMnbT Ha pacTe)k Ha NMPHUXOAMTE Ha ABLIEPHOTO
JAPYXKECTBO, KAKTO W HOpMAara Ha KalHTaTu3allds ca 3HadYWTeNHH. PpkoBoacTBOTO Ha I'pymata
CYMTA, Ye ABIIEPHOTO APYKECTBO € B ChCTOSHHE U e FeHepupa JOCTAThYHO Medyaidu, KOeTo 1
yBETWYaBa HETHHTE MY aKTHBH U B CICARBALIM OTYETHH MEPHOIH.

Ha 20 pexemBpu 2003 roanHa e B3€TO pelUeHUE 3a HAMAIECHWE HA PErdCTpUpaHHs KanmdTal Ha
Hadreke TMerpon OO or 95,412 xun 8. Ha 10,000 xun. sB. PewieHnero 3a HamaniBaHe Ha
KanuTaga € B3eTO C e Ja Ce [MOCTHrHe MO-BUCOKa PeHTAOMITHOCT Ha JeHHOCTTa Ha AbUICPHOTO
JPYKecTBO, 4pe3 0cBOOOKIaBaHe Ha CPeJCTBA M peAyLMpaHe Ha IPEKOMEPHO rolleMHs pasMep Ha
OCHOBHHS KamuTan go AeficTBuTennuTe norpebrocty Ha Hadrexe Ierpon OO,

KbM JaTara Ha H3TOTBSHE HA HACTOALINWTE KOHCOJIMIAMPaHH (PHHAHCOBH OTHYETH, Tpoleaypara no
HamaneHHeTo Ha kanuTana Ha Hadrekc Tetpon OO/, cbriacHo ycnosuara Ha ua. 150-153, Bo8
Bpb3ka ¢ ui. 202, an. 1 or Teprosekus 3aKoH, He € NPUKTIOHHIA.
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ITempon A/l

BEJEXKHU KbM KOHCOJIUINPAHUTE ®UHAHCOBHU OTYETH
3a rogunara npukAoYBama Ha 31 pexkemspu 2003

2.2. Jdwpmepnn apy:xecrsa u Kosconuaauus (IIpoapkenne)

PvroroacTBoTO Ha ['pynara cdura, ue cnpaBeAnMBaTa CTOWHOCT HA PA3TPAHMUMMHUTE AKTHBH W
nacusy Ha Hadrexe [Terpon OO xeMm 1 oxTomepu 2003 roauHa He ce pa3/iMyaBa ChUIECTBEHO OT
TsixHaTa 6asaHcoBa CTOMHOCT U € KaKTo CJIeBa:

CnpaBeajinBa €TOHHOCT KbM
1 oxTomBpH 2003 roguna

Xn. as.
HpuaoGuTH HETHH AKTHBH:

JbarorpaiiHy MaTepHanHyu akTUBH 276
Codrtyenp 8
OtcpoueHy AaHbYHYU aKTHBU 4,881
Croxu 2,504
Kparkocpounu B3eMaHus 19,017
Ilapyanu cpencTsa 66,911
Pazxonu 3a 6vaemy nepuoayu 1,254
Kpartkocpounu 3aabIKeHIs (18.281)
76,570
Ilono:xntenna penyranns (BHxK cbHI0 Denexka 15) 24.396
Hena na upnxobusane 100,966
EdexruBHo rtatesa cyma kpM 31 nexemspu 2003 roguna 88,866
3aabipreHuMe no caenkara kM 31 gexemepu 2003 ronuna 12,100
100,966

Heren napuuen notok or caeakara:
Edextueno iaterna cyma koM 31 mexemepn 2003 roavHa (88,866)
[Ipunobuty napuyHy cpeacTea 66911
Q1.955)
13
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Hempon Ad

BEJIEXKU KbM KOHCOJIUMAUPAHNUTE PHHAHCOBH OTYETHU
3a roauHara npukJjaro4YBama ga 31 gexkemBpu 2003 .

2.3. AcounmupaHu ApyKecTBa

Acounnpaﬂo APYKECTBO € HPHAHYCCKO JIMIE, B KOECTO I{pymeCTBOTO-NIaﬁKa YOpaxHsaBa
3HAYUTENHO BIMsHHE. 3HAYUTENHO BIUAHUE € NpaBoOTO Ha Y4acTUC IIPpU B3E€MAHETO Ha PCLICHHA,
CBbLPp3aHU € dechosaTa U Oni€paTtHBHATA MOJIUTHKA Ha MPECANIPUHATHETO B KOETO € WHBECTHPAHO,
HO HE H KOHTPOJ BBPXY Ta3H [OJIATHUKA. .

B HactosinuTe KOHCOMMAUPAHH QHHAHCOBH OTYETH WHBECTHLIMMTE B aCOLIMMPAHH JPY)KECTBa ca
NpeICTABEHH 10 METO/a Ha COOCTBEHUs KanuTas chriacHo usnckpanusTa Ha MCC 28 — Oruurane

Ha MHBECTHLIMHUTE B aCOUMHPpaHN NPEANPUATHA.

Kbm 31 pexemepu 2003 n 2002 roguna ['pynara BKIHOYBA CIEAHHTE aCOLIMUPAHH IPYKECTBA:

ACOUHHPAHO OcHogHa delinocm Cpyuacrne kbm  CbyyacTHe KbM

APYXKecTBO 31 pexemBpn 31 nexemBpH
2003 r. 2002 r.

Iletpon Kapr Twprosus Ha ropusa upes

Cepeuz OO/ MarHuTHU KapTu 50.0% 50.0%

[letpon CepBu3 Ha PUCKATHH CUCTEMH 32

Urxenepunr AJf OeH3UHOCTAaHUMH 40.0% 40.0%

2.4. Otuerna BajyTa

ChrnacHo M3MCKBaHMATa Ha OBATapCKOTO CUETOBOLHO 3aKOHOAATENCTBO I pynara BOAW TEKYILOTO
CH CHETOBOACTBO M CBCTaBA (PMHAHCOBUTE CH OTYETH B HalOHA/lHaTa BajyTa Ha Pery0Gndka
Boarapus - 6bnrapeku ne. Ot | sHyapu 1999 roavHa OBArapckusT jges € ¢ QUKCHpaH Kype KbM
eBpOTO B chOTHOLeHHe 1.95583 nepa 3a 1 eBpo.

Hacrosauure KOHCOTHAUPpAaHU CbHHaHCOBI/I OTYCTH Ca CHhCTABCHHM B XHUIIAAH J1€BA.

2.5. YyxagecrpaHHna BajyTa

CpenxuTe B 4Y)KAECTpaHHa BajyTa C€ BIHCBAT [BPBOHAYAIHO KaTo KbM Cymara Ha
uyKAecTpaHHaTa BalyTa ce npuiara LeHTpaiHua Kype Ha Bearapcka Hapoana Bauka (bHE) kem
jlataTa Ha caeikata. KypcoBUTe paziMKH, BB3HUKBAIIM IIPY YPEKIAHETO Ha Te3H MapHyHU
MO3ULHUH WITH [IPH OTYHUTAHETO HA TE3W [MAPHYHH ITO3ULMHU IPH KYPCOBE, PAIMYHH OT Te3d, Mo
KOWTO ca OWnM 3aBeleHH, Ce OTUMTaT KaTo (GWHAHCOBW TPUXOAM WIH (HHAHCOBYU Pa3XOAM 3a
nepuoga, B KoONHTO BB3HMKBAT. (MHHAHCOBUTE HHCTPYMEHTH M [IAPUYHHTE CpelCcTBa B
gyxaectpaHHa Batyta KbM 31 nekemBpu 2003 romuna ca OLEHEHH B HACTOALIMTE KOHCOIIHAHPAHK
(b1HAHCOBHW OTYETH 110 3aKtounTenHus Kype Ha bHB.

3aKTIOUUTETHUAT KypC Ha GBHFapCKHﬂ JIEB KbM HIATCKHUA n[0Jap 3a repuoda, 3a KOWTO ca
CbCTaBEHHW HACTOALIUTE KOHCOJIMAUPAHH (t)PIHaHCOBI/I OTYETH € KaKTO CjieaBna:

31 nexemepu 2002 roguna: $ 1=1.88496 nz.
31 nexemspu 2003 roguHa:  $ 1 =1.54856 5.
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Hempon AJ

BEJIEXKKH KbM KOHCOJIMIHUPAHUTE ®PHHAHCOBH OTUETH
3a rogunara npukaiodsama Ha 31 xexkemspu 2003

2.6. CueToBOAHH NPeNNOJIOKEHASA H HPHOIM3NTENHA CYETOBOAHH OLEHKH

Ilpunoxenueto Ha MexayHapoanure Crangaptd 3a @DuHaHcoo OTuHTaHe H3HCKBA OT
PtKOBOACTBOTO Aa NPUIOKH HSKOH CYETOBOAHH NPEANOIOKEHHS W NPUOIU3UTENHU CHETOBOAHY
OLEHKH NpH H3TOTBSIHE Ha KOHCONHAMpaHUTe (PHHAHCOBH OTHETH U IIPH ONpee/sHe CTOHHOCTTA
Ha HAKOW OT aKTUBUTE, NACHBUTE, IPUXOAHTE U PA3XOAUTE. BCHUKH Te ca U3BBPLICHH Ha OCHOBATA
Ha Haii-1obparta npeueHka, KoATO € HalpaseHa OT PBKOBOACTBOTO KhM JaTaTa Ha U3TOTBSAHETO Ha
KoHconuaupanuTe GUHAHCOBH OT4eTH. JleHCcTBUTEIHUTE pe3yaTaTy Ouxa MOIJIM Aa ce pa3inyaBar
OT IPEACTABEHUTE B HACTOSILIHTE KOHCOIUIUPAHH (PHHAHCOBH OTYETH.

3. CYUHETOBO/JHM IIOJIMTHUKHA
3.1. MaTepua/HH H HEMATEPHAIHHU AbJTOTPAMHN AKTHBH

HdwarotpaliHuTe MaTepUaliHi AKTHBY ca OUGHEHH IO leHaTa Ha npupobusade, ofpazyBaHa OT
IOKYTIHaTa WM CTOHHOCT W [OIMBJHUTETHUTE PA3XOdH, H3BBPIIECHH MO MNpHUIOOHBAHETO UM,
HamasieHa ¢ pasMepa Ha Ha4UCIeHATa aMOPTH3aLUuUs U eBeHTyaHaTa 3aryda ot obesueHka.

Hakou pwarorpaitky martepuanHu aKTHBH, HAJIWYHW KBbM Kpas Ha 2002 ropuna, ca Ounu
NpeoUEHABAHH ¢ KOeDUUMEHTH, KOHTO HE Ca MO-BHCOKH OT KOe(HLMEeHTa Ha yBEJHYSHHETO Ha
ueHuTe Ha npousBoauren, obsaseHd oT HauWoOHaIHUA CTaTMCTHYECKH HHCTHTYT BB3 OCHOBA Ha
AEHCTBALUOTO CHYETOBOAHO 3aKOHOAATENICTBO 10 Kpad Ha 2001 ropuna, nipu koeto e dhopMUpaH

NPEOLCHBYEH PE3EPB.

B cboTBeTcTBME C MpOMEHHUTE B CUETOBOJHOTO 3aKOHOJATENICTBO BBB BPB3Ka C NIPEMMHABAHETO
xsM Mexnynapoguure Cradpaprad 3a OunancoBo OrumTade kato 6asa 3a HM3roTBIHE Ha
(puHaHCOBUTE OTUYETH (BIXK cblo Oesexkka 2.1) M CHIJIACHO M3MCKBAHUATA Ha MeEX/yHapo/eH
cueroBozeH cranaapt | — Ipunarane Ha Mesxxaynaponunte Ctagnapty 3a ®unancoso OtuMraHe
32 mepBM IpT, PpKOBOACTROTO Ha Ipynara e M3BBPUIMIO NpEIJIel Ha BCHUYKM 3HA4YUMH
OBAFOTPAfHY MaTepuanHu akTuBM KbM 31 nmexemspu 2002 roauna ¢ 1es npoBepka Ha
JNOCTOBEPHOCTTAa Ha OalaHcoBaTa MM CTOHHOCT. 3a Te3d OT THAX, 338 KOWUTO ca [OyuHeHH
CBLIECTBEHH pa3/iduus e U3BbPLIeHa ITPEOLeHKa 1O pasMepa Ha CIIpaBe/UIHBAaTa UM CTOHHOCT KbM

cbhlyara aara.

3a uenuTe Ha MPOBepKaTa Ha JOCTOBEPHOCTTZ Ha OanaHcoBaTa CTOHHOCT Ha ABLJITOTPaHHWTE
Matepraiiiu aktuBu Ha JlpyxectBoro-madka kbpM 31 nexemepu 2002 roausHa e u3MON3BAHA
TAXHATA Ma3apHa OlleHKa M3rOTBeHa OT JMUEH3MpaH OLEHWTen KbM Kpas Ha 1999 roawuHa,
KOpUTHpaHa ¢ HAaTpyliaHaTa aMOPTU3aUMs [0 AaTara Ha IpeoleHKara. B3eTu ca npeBul U BCHYKH
fioc/ieIBalM KOPEKLMU Ha Ta3H CTOHHOCT B pe3yNTaT Ha M3BHPLICHUTE KANUTAIOBH PEMOHTH Clie]
Tazu gara 10 31 gekemspr 2002 roguHa. 3a akTUBHTE, YHATO GAIAHCOBA CTOMHOCT CHUUECTBEHO CE
pa3au4apa OT CIPABEIMBATA MM CTOMHOCT MOMyHYeHa [0 OIMcaHATa B TO3H Maparpag MEeTOAUKa, €

HalpaseHa MpeoLeHKa.

Veenuuendero Ha GafiaHcOBaTa CTOHHOCT HA ABATOTPAHHMTE MATEpHANHH aKTUBH B pesynrar oT
M3BbpIIEHATA TPEOLEHKA Ce OTYMTA KaTo MpeolieHbUYeH pesepB B Oananca Ha ['pynata. B ciyuai,
Ye TOBA yBE/NWYEHHE C€ MPeIXOXaa OT MPEAULIHO HaMaJeHWe OT MPEOUEHKa HA ChLIHA aKTHB,
KOeTO € GUII0 MPU3HATO 3a Pa3xo/l, TeKYWOTO YBEJIMHUEHHE OT IIPEoeHKaTa ce MpH3HaBa 3a IPHX0a

110 pazMepa Ha OTYETEeHHS PasXoil.
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Hempon A

BEJEXKHA KbM KOHCOJUIUPAHUTE ®PHHAHCOBH OTUETH
3a ronnHaTa npuxIoYBama Ha 31 nexemspu 2003

3.1. Marepua/iHyu U HeMaTepHANHH AbAroTpainu akTasn (IIpoasinkerne)

Hamanenunero Ha OanancoBata CTOMHOCT Ha IH:J'[I‘OTp&ﬁHPITC MaTe€pHaiHu aKTHUBHU B PE3yJiTaTt OT
H3BLPUICHATA MPEOLCHKA C€ NPU3HABA KAaTO pa3xon. B cnyqaﬁ, 4€ TOBa HaMaJIEHUE CE€ NPEAX0XKaa
OT MPEeOHIIHO YBEJIHYCHHE OT MPEOLCHKAa Ha ChIUMS aKTHB, KOCTO ¢© 6uno OTpaseHO KaTo
NPECOUCHDBUCH pE3€pPB, TEKYIOTO HaAMaJIEHHE OT MPEOUCHKATa KOPUTHpPa TO3H pPe3€pB, HOKOIKOTO
HaMajJeHHETO HE MpEBHILIaBa HEroBata Cyma.

Ilpn ormucBaHe HAa MpPEOUEHEH OBJITOTPacH MaTepHaleH aKTHB, Cb3AafCHHAT 3a Hero
MpeoLeHbYEH Pe3ePB C& OTHUTA KaTo HepasnpeeneHa neuanba.

Cnen parata Ha mipeoueHkara, ['pynara e BB3mpuena jJa OTYMTA ABJACOTPAUHMTE MaTepHalHH
aKTUBW CBHIVIACHO MNpernoppuMTesiHug noaxon Ha MCC 16 — MIMoTH, MauIMHH, CHOPBIKEHUS H
obopynsane.

HBHFOTpaﬁHHTC HEMaTepUAIITHH aKTHUBU Ca OLCHEHH IO LIEHATa Ha HlelO6HBaHe, o6pa3ysaﬂa oT
MOKyIHaTa UM CTOUHOCT M OOIbIHUTETHUTE pasxony, MU3BBPIIECHU IO I]pl/I,C[O6I/lBaH€TO UM H
HaMaJiCHH C pasMepa Ha Ha4YUC/ICHaTa aMOpPTH3aLUA 1 3ary6.aTa oT obe3LeHKa.

Pasxoaure 3a npupobuBaHe Ha RBATOTpAiiHW MATepUaIHH AKTHBH Ca OLEHEHH M0 lleHaTa Ha
npuaobusaHe, oOpasyBaHa OT MOKYITHaTa UM CTOMHOCT M JOIBIHUTEITHUTE Pa3XOAU, U3BBPLUEHU
1o npuaoOHBaHeTO UM M HaMalleHH ¢ pa3Mepa Ha 3arybata oT obe3leHKa.

AMOpTPBaLIHHTe Ha HLHFOTpaﬁHHTe MaTepHaTHN 1 HEMaTepHa/THH aKTHBH Ca HA4YHCAABAHH KATo €
W3I0I3BAH THHEHHUSAT METOA, IPH CJICAHUTE aMOPTU3ALITHOHHUTE HOPMU!

4%

4%, 30% u 50%
10% u 25%
15%

15% u 50%

Crpanu

Mamnay u o6opyiBaHe
TpaHcnopTHH cpeacTBa

CronaHcky UHBEHTAp

JwaroTpaitHy HemaTepUaTHH aKTHBH

3a HOBONPHIOOWTUTE AKTHBH aMOPTH3aUMH C€ HAa4YMUC/IABaT OT MeCela, ClIeABanl Mmecela Ha
NpUACOHBAHETO UK BBBEKAAHETO UM B yIoTpeda.

[Tocneasalun pa3xonu CBBP3aHK C OTIOEJICH IBATOTPACH MAaTEPHANIEH AKTHUB CE KallUTaIM3UpaT, ako
e BepostHo ['pynmata ga vMa HKOHOMMYECKAa H3rofa Hall Ta3M OT I'bPBOHAYAHO OLEHEHATA
CTaHOapTHA e(eKTHBHOCT Ha ChHLIECTBYBALIMA AKTHB. BCHUKM APYrH MOCTEABALUKM PA3XOAH ce
NpU3HABAT KATO pasxo/ 3a Nepuoia, pe3 KOHTO ca HarpaBeHu.

Pe3ynTaT1>T OT OCBOOOXIABAHETO OT HAanCH aKTHB NpeacTas/ifiBa pasjidkara MEXay HErobarta
0OaftlaHcoBa CTOMHOCT KbM JIaTara Ha ocBrobOKIaBaAHE U €BCHTYAJTHHUTE [TPUXOAU BbB BPBb3Ka C TOBA,
M C€ MPU3HABa B OTYETA 3a NPUXOAU U pa3x0u 3a NepHoaa Ha ocBoOOK1aBaHe.
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Hempon A

BEJEXKHA KbM KOHCOJIUIUPAHUTE ®PUHAHCOBH OTYETHU
3a roguHaTa NpuKI0YBama Ha 31 gexemBpu 2003

3.2. HMHBeCTHHHOHHH HMOTH

HMHBecTMUMOHEH MMOT € MMOT (3eMs, crpafa WM 9acT OT Crpaja, WiM M OBeTe), AbPKAaH OT
['pynara 3a monynapaHe Ha IPUXOH OT HAEM HJIH 32 YBEIHYaBaHe CTOMHOCTTA HA KamUTala, HiIH U
3a ABeTe.

B HacToswuTe KOHCOJIMAHPAHH (I)HH&HCOBI/I OTHCTH, HHBECTHUHOHHUTE UMOTHU Ca TNPEACTABEHH 110
Li€Ha Ha ﬂpI/IlIO6[/IBaHe HaMaJICHa C BCUYKW HAaTPYIIaHH aMOPTHU3ALIHH U 3ary6n oT o0e3LeHKa.

3a UMOTHTE, KOMTO YAaCTHYHO CE H3[I0N3BAT B OCHOBAHATA ICHHOCT Ha I pynaTta U 4acTHYHO — 3a
OTAaBaHE MOJ HAeM, W HE ChHIIECTBYBAa BBLE3MOXKHOCT TE€3M 4YacTH [Aa Ce OTYMTAT MOOTIAENHO,
PbKkoBOACTBOTO € mpHeno Ja M MpeacTass ChriacHo usucksanmata Ha MCC 16 — Hmotw,

MalIHHH, ChOPBKEHUS 1 000OpyABaHE.

AMOpTPBaUHHTe Ha HHBECTULHMOHHHTE HMOTH Ca HAYUCIABAHH KATO € H3MOJ3BAH JHHEHHHAT
METOA, TPH CJICTHUTE aMOPTH3AUOHHHTE HOPMHU:

Crpanu 4%
O6opynsane 30%
15%

CronaHcku HHBEHTap

3.3. O0e3unenka

KbM farata Ha chCTaBsHE HAa KOHCOJHMAMpaHUTEe GUHAHCOBHM OTYETH [ pynara MpasH OLEHKA Jajiu
vMa NpU3HaUM, Ye CTOMHOCTTA Ha afeH aKTHB € Hamallsla. AKO UMa TakMea Npu3HalM, I pynara
H3YHMC/IABa BB3CTAHOBUMATa CTOHHOCT Ha aKTHBA ¢ L€ Ja YCTAHOBH pa3Mepa Ha o0e3LeHKaTa My
(axo nma Takasa). Korato He € BB3MOKHO [1a C€ W3UHCIIH BB3CTaHOBUMATA CTOMHOCT HA OT/ETHHS
akTuB, ['pymata onpenens BB3CTAHOBMMATA CTOMHOCT Ha OOGEKTa, TeHEpHpall MapHYyHU
NOCTBIVIEHUS, KbM KOUTO aKTHBBT NPUHAIIIEIKH.

Bn3craHoBMMaTa CTOMHOCT € ITO-BHCOKATa CyMma OT HeTHaTa MpPOAA’KHA LeHa Ha JajeH aKTuB U
CTOHHOCTTa MY B ynoTpeba.

Korato Bb3cTaHOBMMATa CTOHHOCT Ha AaJJ€H 4KTHUB (I/IHI/I Ha 06GKT, reHepupaiml rnapu4HHu
HOCTLHHCHI/IH) € MO-HUCKa OT MNpe€HOCHarTa My CTOﬁHOCT, nocjeaHaTa €€ HaMajisgBa A0 padMepa Ha
BB3CTAHOBUMATA CTOWHOCT. BaryGaTa oT O6€3HCHK3 C€ IIpU3HaBa BE€JHara Karto pasxoa B oT4eTa 3a
HPUXOAHUTE U Pa3XOOHUTE, OCBEH aKO aKTUBBT €€ OTYUTA 110 NPEOLICHEHA CTOHHOCT, B KOHTO Ceranz
3ary6aTa 0T ofe3LieHKaTa ce OTpa3siBa KaTo HAMAJICHUC Ha NIPEOUEHBYHUA PE3CPB.

B cnyualt Ha Bb3cTaHOBsSBaHE Ha 3aryfara oT 00e3LeHKa, IPeHOCHaTa CTOMHOCT Ha akTHBa (HIH Ha
obexTa, reHepupally Napy4HH MOCTHIVICHUS) Ce yBeauyasa. ToBa yBeaM4YeHHe He MOXKE Aa JOBeJe
J10 TIPEHOCHA CTOMHOCT KOSTO € MO-ToJisiMa OT IIPEHOCHATa CTOHHOCT, KOATO O Ouna onpenesieHa
(Ccrien npUcniafaHe HA aMOPTH3ALMATA) (PH MOMOKEHHE, Y€ B IPEIXOAHH MepHoad He € Guna
npu3HaBana 3aryba ot obe3lieHKa 3a AafeHus akTHB. BpicTaHOBsIBaHETO Ha 3aryba oT ofesueHka
ce NMpu3HaBa BefHara KaTo MPUXOJ B OTYETAa 3a MPUXOAMTE M Pa3XOAUTE, OCBEH aKO AKTHBBT Ce
OTUYMTA [0 NpeOleHeHa CTOHHOCT, B KOWTO cilydall Bh3CTAHOBABAHETO Ha 3arybara ot obe3ueHkara

Ce OTpassiBa KaTo YBEJIHYECHHE HA NPEOLEHBYHHA PE3EPB.
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Hempon A

BEJIEJXXKKH KbM KOHCOJMIUPAHUTE ®PHTHAHCOBU OTYETH
3a ronmuara npuxarysama Ha 31 aexkemepu 2003

3.4. Martepnajau H CTOKH

MartepuanuTe U CTOKMTE C€ OLEHABAT M0 IMO-HMCKATA OT LieHaTa HAa MPUAOOMBAHE WM HETHAaTa
peanusupyema crodHocT. LleHata na mpugoOMBaHe BKIIOYBA MOKYITHATA LieHa, TPAHCMIOPTHH M
MHTHMYECKH Pa3sXOQW W Apyru pasxoid. HernaTa peanusupyema CTOHHOCT e Mpeanofaraemara
ApOJa’kHA LEHA, HAMAIEHa C DasXOAMTE, KOHTO ca HEOOXOJMMH 3a OCHUIECTBSBAHE HA
npopaxbara. Ilpu TAXHOTO MOTpeGneHHe, MATEPUAIMTE W CTOKHTE C€ OLEHABAT O CJIEHHTE

METOAH!
Hegr - KonkpeTHo onpenesieHa LieHa Ha JOCTAaBKATa
I'opusa u npyru crokn - CpenHomnpereriieHa LieHa

Matepuanu - CpenHormpeterneHa HeHa

3.5. PHHAHCOBH MHCTPYMEHTH

DUHAHCOBUTE AKTHBH U IaCHBYU Ce NpHU3HAaBaT B CYHETOROAHUA OanaHc CAUHCTBCHO KOraTo prnaTa
CTaHe CTpaHa B JOTOBOPHHUTE YCIOBUA HA HHCTPYMEHTA.

3.3.1. Twpeoecku u opyzu é3emanus

KparkocpounnTe BzemaHHs ca NPeACTABEHM MO TAXHATA aMOpPTH3MpaHa cTOHOCT. Ha Gasza Ha
Iperjies Ha B3€MaHUATAa KbM Kpas Ha BCEKH OTYETEH MEPHO/l Ce U3BBPLIBA NpPELEHKa 3a 3aryoure
OT 0be3LeHKa ¥ HeChOHPaeMOCT.

3.5.2. Hapuunu cpeocmea u eKeueaeHmu

[MapuunuTe cpedcTBa 3a LEJMTE HAa CHCTABSHETO Ha OTYETA 3a IAPUYHHS [OTOK BKJIKOYBAT
HeOJIOKMpaHUTE NapHYHH cpeacTBa B Opoif U o 6aHKOBH CMETKHM.

3.5.3. @unancoeu akmusu 3a npodarcoa

[Ipy mppBOHAYATHOTO MM NpH3IHABAHE, (HHAHCOBUTE AKTMBU 3a MNpoaaxba ce OLEeHABAT IO
cebecTOMHOCT, a B MOC/ECTBHE Ce IIPEOLICHSBAT I10 CIIPaBeUIMBa CTOHHOCT, ¢ H3KIIOUEHHE Ha
TE3H, 3a KOUTO He ChILIECTBYBAT KOTHPOBKH Ha M1a3apHa LeHa M 3a KOUTO APYTH METOAH 38 pasyMHO
OnpejieNiAHe Ha CrpaBeluBaTa CTOMHOCT ca HenpuioKUMH. PHHAHCOBHTE aKTHBH 3a Mpojaxoa,
32 KOMTO HE € BB3MOXKHO OINpEeA/ITHETO Ha CHpaBelMBa CTOMHOCT ce OT4uTaT MO HeHa Ha
npunoGuBaHe, KOPUTHpaHa ¢ eBEHTyaIHa 3ary0a oT obe3leHKa.

3.5.4. Tvpzoecku u Opyzu 3a0bAHCCHUA

KpaTkocpqume 331BJDKEHUS Ca OLICHEHHU [0 TAXHaTa amMOopTH3HhpaHa CTOUHOCT.

3.5.5. 3aemu

Kparkocpodtute M [IBJATOCPOYHH 3aeMU Ce OlLEHABAT 0 TAXHATa aMOPTH3HpaHa CTOHHOCT.
Bcuuky (UHAHCOBM Pa3Xxoid, B T.4. M JAMPEKTHHTE Pa3sxXOdH I10 MPHUBIMYAHETO Ha 3aema, ce
BKJIOYBAT B OTYETA 3a TPMXOAH M pasXold [0 METOJa HA HAYMCIEHMETO, Ha Oasarta Ha
e(eKTHBHMS JUXBEH NpoUeHT. KOoraTo Tesu pa3xXodau He ca e(peKTHBHO MOraceHH B I€pHoaa, B
KOHTO Ca HAYUCICHH, Te ce pubaBAT KbM CTOHHOCTTA Ha 3a€Ma 32 KOMTO ce OTHACAT.
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Iempon AJ

BEJIEJKKH KbM KOHCOJIMAUPAHUTE ®PUHAHCOBHU OTYETH
3a roguHaTa npukaousama Ha 31 gekemepu 2003

3.5. ®unpancosu nacrpymentu (IIpogb/rkenne)
3.5.6. Oyenka u ynpagienue Ha pucka

Juxsen puck

Hndopmaums 3a MaTypureTa W edeKTHBHMA NMXBEH MPOLEHT HAa OTNyCHAaTHTe Ha | pyrara
KpeAMTH € fpefcTaBeHa B Oejiexkka 23 KbM HACTOSIUTE KOHCOJMMAMpaHK (DUHAHCOBH OTUYETH.
JluxsenuTe NpoUEHTH NO OTHycHaTWTe Ha ['pymarta xpeamtu ca obewp3anu ¢ EUROLIBOR wu
SOFIBOR, a obnuranmoHHMAT 3aeM eMHTHpaH oT J[py;kecTBOTO-Makika € ¢ (DUKCUpaHa JIMXBA.
Tosa 6u m3noxuno I'pynara Ha JUXBEH PUCK MMPU 3HAYUTEIHO HAPACTBAHE HA MPOMEHIHBHTE
JIMXBEHW MPOUEHTH W/WIK TNpPH CHLUIECTBEHO HamasleHue Ha GukcupaHaTa nuxsa. [ pynara He
W3M10/13Ba CNICLMAIHA MHCTPYMEHTH 32 XE/UKUpPAHe Ha JIMXBEHMS PUCK, HO PBHKOBOJACTBOTO CUHTA,
Ye BEPOATHOCTTA OT HEraTUBHO JBIXKEHUE HA JIMXBEHHMTE IPOLICHTM € MHHHUMaIHA YW JIMXBEHUAT
pHCK Ha KOITO e uanokeHa I'pyriata karo Ua10 e He3HAUHTE e .

Banymen puck

['pynara e cTpaHa 1o KpeaUTH M OCHLUECTBSBA CHACIKH B UyXKAECTpaHHA BaslyTa, MOPaAH KOETO e
U3/I0)KEHA HAa PUCK, CBBP3aH C BB3MOXKHUTE IPOMEHH HAa BAITYTHUS Kypc Ha LIATCKHS 0jap.
['pynata He u3mosn3Ra crielMaaHU (UHAHCOBH HHCTPYMEHTH 3a XE€JDKUpaHe HAa PUCKA, HO € B
JOCTaTBbYHA CTENEH 3aCTPaxOBaHa Cpelly Hero, Thi KaTo HalJHOHAJIHaTa BaayTa € (HCKUpaHa KbM
eBpoTO (B ChINO Oenexka 2.4), a PUCKBT OT CHIIECTBEHA AEBAIBALMA Ha E€BPOTO CIIPIMO
LATCKUA A0JIap € MHHHUMAJIEH.

Kpeoumen puck

UHAHCOBHTE aKTHUBM, KOMTO MOTCHLMATHO W3nararT ['pynaTta Ha KpeJuTeH PHUCK, ca [PeIUMHO
B3eMaHus no npojaxbu. OcHoBHO I'pymara e M3/I0KeHa Ha KpPEOUTEH PHUCK, B ciydail ue
K/IMEHTUTE HE H3IIAaTAT CBOMTE 3adbkeHus. [lonutuxara Ha ['pynara B Ta3u ob1acT € HacoueHa
KBM OCBILECTBABAHE MPETHMHO Ha MPOAaKOH Ha CTOKH M YCITyrd B 6poi, KaKTo W Ha npoJaxOu Ha
pa3cpoYeHo MlallaHe Ha KJIHeHTH ¢ MOAXOAAIA KpeJHTHA eIy Talus.

KpeaurHusaT puck Ha mapuadHUTe cpeAcTBa rno OAHKOBH CMETKY € MMHHMalleH, Thi kato I'pynata
paboTu caMO ¢ MECTHH U UY>KASCTPaHHU DaHKU C BUCOK KPEeIHTEH PEHTHHT.

3.6. JIuzuur

AkTuBUTE MpUAOOUTH upe3 (WHAHCOB JM3WHI Ce TPHU3HABaT MO TMO-HHWCKaTa OT TAXHATA
crpaBejIvBa CTOWHOCT KbM [araTa Ha NpugoOMBaHe WIH IO HACTOAUlaTa CTOWHOCT Ha
MUHUMAJTHUTE JIM3UHIOBM IUlaanud. ChIIECTBYBAIOTO 3aJBIDKEHHE KbM JIH3HHIOJATENd Ce
BrIOYBa B GaslaHca Ha I'pynaTa kato 3ab/DKeHHE 110 (QUHAHCOB JIM3HHI. JIM3MHroBHTE NyiaiaHus
ce pa3feaT Ha TUXBEHH [JIalllaHdd U IUIaliaHuA 10 [VIaBHHMLATa TaKa, Y€ [a C€ [OIyYH MOCTOSHEH
JIMXBEH MMPOLEHT BBPXY OCTATHYHOTO 3aAB/DKEHHUE T10 JIN3HHIA.

DUHAHCOBUST JIUZUHT nopaxxia aMOpPTHU3ALMOHCH pa3xol 3a aMOPTH3MPYCMHTC AKTHBH, KaKTO H“
(bvmancos pasxoj 3a BCEKU OTHETCH IIEPHOI. AMOpTH?;aLIHOHHaTa MOJUTHKA 1O OTHOLIEHHE Ha
AMOPTH3UPYEMUTE HACTH AaKTUBH € C’B06paSSHa ¢ Ta3y IO OTHOLUEHHE Ha COOCTBEHHTE

aMOPTU3UPYEMH aKTHBHY.
3.7. Ilpuxoau u pa3xoau 3a ObaelmIn NEPHOAH

Kato npuxoad ¥ pasxoan 3a Obaewm nepHoad B Ganadca Ha [IpyKecTBOTO ca MpeACTABEHU
NPUXOAM M PAa3XOJM, KOMTO ca MNpENIIaTeHH [pe3 HAcTOAUIMA, HO Ce OTHAcAT [0 cleaBalli

OTHETHH MepHOIH — pekiiama, 3aCTPaXoBKH, @00HAMEHTH, HACMH H IDYTH.
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Hempoa A

BEJIEZKKH KbM KOHCOJIUJUPAHUTE OWHAHCOBU OTUYETHU
3a roaunaTa npukJawouBaa Ha 31 gekempu 2003

3.8. Janbk BBPXy neuandara

HanbkbT BbPXY nevanbata MNpeACTaBIABA CyMaTa OT TEKYLIHMS [aHbK BbpXy nedandarta H
OTCPOYEHHTE AAHDBLH.

TexymusaT faHbpk BbpXy Nevyanbara ce onpeleNs Bb3 OCHOBa Ha obnaraeMarta (JaHbuHa). rieyatda
3a [1epuo/ia Kato ce npuara e)eKTHBHATA AaHBUHA CTABKA CHIJIACHO JaHBYHOTO 3aKOHOAATENCTBO
KBbM [araTa Ha ChCTaBSHE HA KOHCOMUAMpPAHHTE (PUHAHCOBH OTYETH.

OtcpoyenuTe NaHBUM ca CyMHTe Ha ABLKUMHTE (Bb3CTAaHOBHMH) JaHBUM BHPXY fedanbarta 3a
ObAeLUM MEPHOM MO OTHOLICHHE Ha obaraemMure (HaMaisseMd) BpEMEHHH Pa3iuKu. BpemeHHHTe
pa3NMKH Ca pasiguKWTE MEXIY OTuUeTHaTa CTOMHOCT Ha €JWH aKTHUB WIM nacus B OajaHca H
HeroBata [JdaHbp4yHa OCHOBA. OTpOYEHHMTEe [AaHBLM BBPXY Meuanfara ce WM3UYKMCIABAT UpE3
npuiaraHeto Ha OanaHcoBus nacuBeH MeTon. OTCPOUEHUTE JAHBYHM TAaCHBU CE M34UCIIABAT 3a
BCMYKM obaraéMH BPEMEHHH Pa3ilMKH, AOKAaTO OTCPOHYEHHTE AaHBYHH AKTHBHM 3a HAMAaldeMUTE
BPEMEHHM PA3/IMKH C€ MPU3HABAT CaAMO aKO MUMa BEPOSTHOCT 33 TAXHOTO 0OpaTHO MpOsBICHUE H
axo ['pynara e e B cbcTOSIHUE B ObJelile Ja reHeprpa JOcTaThyHo nevanta, OT KOSTO T€ [a MOrar
na Ophar npucnagHaTty. OTCPOYeHH AaHbBYHU aKTHBH M MACHBH HE C€ MPH3HABAT, KO BPEMEHHHUTE
pa3IvKyU BB3HMKBAT OT TOJIOKHMTENHA peMyTalys, 3a KOSTO aMOpTH3alMsITa He Ce TNpu3HaBa 3a
JaHbYHHU LEIH WK OT IbPBOHAYA]HO MPU3HABAHE HA aKTHB HJIH MACHUB TPH OfepaLHs, KOSTO HE €
OusHeckoOMOMHALMSA U KOSATO HE € 3acaraia HUTO CYETOBOIHATA, HUTO AaHbYHATA revanta.

OTCpO‘{eHI/I AaHBYHH [TaCHBH CE NPU3HABAT W 32 BCHYKU obJiaraeMu BPEMECHHM pasiKH CBbP3aHH
C MHBCCTHUIIMH B ABIUCPHHU WU aCOUHHPAHU MIPCANPUATHI, OCBCH B CJYYaHTE, KOrato prnaTa €B
ChCTOSAHUE [Oa KOHTpOJIMpa BPEMEBOTO pPasloOJIOKCHUEC HaA BBH3CTAHOBSABAHETO HA BpPEMEHHATA
pas3jHKa WiIn HMa BEPOATHOCT BpEMEHHaTa pasjiMKa ga HE 6’5[(6 BB3CTAHOBCHA B O6OSPHMO

Opaeie.

Kvm pmarara Ha cberaBsHe Ha KOHCOJIMAUPAHUTE (bHHaHCOBI/I OTUYECTH, prnaTa npepasriexzja
TeKyuara CTOMHOCT Ha OTCPOYECHUTE OAHBYHHA aAKTHBH W HaMaIsiBa TAXHaArta CTOMHOCT, akKo
MnpeucHyu, 4€ B Obaele HAMa Ja TreHepupa aocrarb4yHa nel{an6a, OT KogTo Te fa Obaar

npucnaanaTH.

OTcpoqume JaHBYHU aKTHBU W INaCHMBU C€ U3YUMCIIBAT KaTO CE€ IIpuWjara npegrojaraeMara
AaHp4YHa CTaBka 3a Iepuoaa, B KOHTO Te e ce peantusupar HWiax 1oracartr, CuriacHo
I/IHCI)OpMaL[I/ISITa, C KOATO prnaTa pasnojiara KbM MOMCHTA Ha CBCTABAHEC HA KOHCOIUAUPAHUTE
d)MHaHCOBI/I OTHCTH. OTCpO‘{eHHTe HaHBUU C€ NPU3HABAT B OTYETA 3a NMPUXOAUTE U pa3XOAMTE,
OCBEH B CJIy4aHUTe KOraTtO BB3HHKBAT BbB BPB3Ka C 6anaHcoBo nepo, KOETO C€ OTpa3sBa AUPEKTHO
B cOOCTBEHMS Kanuran Ha prnaTa. B To3u cnyqaﬂ U OTCPOYCHUAT AaHBK C€ NOCcoUBa AUPEKTHO 3a
CMETKa Ha TOBa [EpO (B Kadea_na), 0e3 ma HaMHpa OTpaKCHHUE B OTYETA 34 MNPHXOAUTC U
pa3xoaure.

OTtcpovennTe JaHBUHH aKTHBU W MACHBU Ce MOCOUBAT HETHO, aKO MOANEKAT Ha elHEeH pPeXkuM Ha
obarane.

CpraacHo NEWCTRAILLOTO KbM MOMEHTA Ha ChCTABSIHE HAa HACTOALIUTE KOHCOMUAHpPAHH (bI/IHaHCOBH
OTYETH JaHBYHO 3aKOHOAATEeNCTBO, JaHBYHUTE CTABKH KOHTO CJI€ABAa Ja Ce Ipujaarar I[pH
H34YHUCJIABAHE HA JAHBYHUTE 3aABJDKEHUA H OTCPOHEHHUTC JaHBIH HA prnaTa ca CJICAHHTE!

2004 roauua 2003 roauna 2002 roauHa

Jantbk 00U - - 10.0 %

KopnoparuseH aanpk (1anbk nevanba) 19.5 % 235 % 15.0 %
20
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Ilempoa A

BEJIEZKKH KBM KOHCOJIMIUPAHUTE ®PHHAHCOBH OTUETH

3a roannara npukawusama ga 31 gexkemBpn 2003

3.8. Ilpusnapane Ha NPUXOXH H Pa3X0aH

HpMXO,[U/IT@ U pasxouTe Ca HAYMUC/IIBAHU B MOMECHTA HA TIXHOTO BB3HHUKBaHE, HE3aBUCUMO OT
[MIAPUYHHUTE TMOCTBIVICHUS W IUJIalllaHud. OTyuTaHeTo UM Ce W3BBPLIBA [PH Cha3BaHE Ha
HU3HCKBAHETO 3a NMpUYHHHA U CTOMHOCTHA BPB3Ka MEXKAY TAX.

HPHXO)JI/ITE H pasxoauTe 3a JMXBH CC HA4MCIISABAT TEKYWO, Ha faza Ha e(i)CKTI/!BHI/IH JIUXBEH
NPOLIEHT H CyMaTa Ha B3EMaHETO WM 3aJBJIPKEHHETO 32 KOETO C€ OTHACHT.

anXOﬂHTe OT [O470BO yYaCTHE C€ IPHU3HABAT, KOraro ce YCTAHOBH [MPABOTO HaA prnaTa Aa

NOJTy4YY TO3M HPHXOI.

4. IIPUXOAH OT MPOJAKBA

ITpuxoaure oT npogaxbu ca KakTo CaeaBa:

Ilpuxoau ot npoaaxGu Ha CTOKH
Ipuxomn or npoaaxGu Ha yCIyru
Ipuxonu ot Haemu

HpHXOIIH OT OTAaBaHC o4 HaCM Ha MHBCCTHLIMOHHH

HMOTH
[Tpuxomu ot npogakda Ha TPOAYKLUMS
[Npuxoau ot npogaxOu Ha MaTepuaTH U
IbATOTPAHU AKTHBH

Ilpuxonu ot Apyru nponaxom

O6wo

Hpuxonme oT ﬂpOﬂZDKGI/] Ha CTOKH C€ CBCTOAT OT.

31 nexemBpn 2003
Xui. aB.

411,129
35,893
5,161

1,912
1,704

186
_L.661

457,646

31 pexkemBpu 2003

31 nexemspu 2002
Xua. aB.

354,262
37,849

1,200
132

4,843
524

398,810

31 nexemBpn 2002

Xna. aB. Xnn. as.
Juzenoro ropuso 127,456 31,542
bensun A92 H 110,248 122,633
bensun A95 H 104,827 88,354
ITpOMULIIEHO ¥ KOTETHO FOPUBO 20,819 2,416
I'a3 npornian-6ytan 20,359 4,342
Macna u gpyru cTokd No OCH3MHOCTAHLIHHUTE 20,199 18,705
bensun A98 H 6,951 4,240
Hedr 270 32,030
Obmo 411,129 554,262
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Ilempoa A/

BEJIEAKKH KbM KOHCOJMANPAHUTE ®PHHAHCOBH OTUETH

3a roguHaTa npukJrouBaina Ha 31 nekemspu 2003

5. CEBECTOUHOCT HA IPOJAKEUATE

CebecToHHOCTTa Ha Opoaad€HUTE BUAOBC CTOKH € KaKTO ClieBa:

CebecToHHOCT Ha NMpoJaieHHTE CTOKU
CebeCcTONHOCT Ha MpoJaleHUTe MaTePUAH U
JbITOTPANHW aKTUBH

O6mo

CebecroliHOoCTTa Ha INpoJagCHUTE CTOKH C€ CHhCTOU OT:

Juzenoso ropueo

benszun A92 H

beusun A95 H

IIpOMHIIIIEHO U KOTEIHO TOPHBO

Macna 1 ApyTH CTOKH 10 GEH3UHOCTAHLMHTE
["a3 nmponax-6yran

bewusun A98 H

Hedr

O6mo

6. PA3XO/U 3A IEPCOHAJIA

Pasxoaure 3a nepcoHasia BKIIFOYBAT:

31 gexemBpn 2003
XuJ. B,

373,974
15

373,989

31 nexemspn 2003
Xui1. jas.

116,614
100,432
94,772
19,546
19,078
17,357
5,906
269

373,974

31 aexevBpu 2003

31 nexemspu 2002
XuJ. aB.

317,899

975

318,874

31 nexemepu 2002
Xua. as.

61,412
107,205
79,346
1,762
22,639
3,818
3,825
37.892

317,899

31 gexemspu 2002

Xna. 1. Xua. aB.
3arniatu 18,037 17,246
CouuanHm OCUTryPOBKH 5,847 5,415
Besnnarna xpaHa 1,184 1,128
JlexapcTsa 1 MeAMIIMHCKO ODCITy’KBaHE 206 88
PexpealliOHHU ¥ CIOPTHU JeHHOCTU 29 63
CouunaiH{ NOMOILH, TPAHCIOPT M APYTH Pa3xou 104 1.195
O61mo 25407 235,135
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Ilempoa A

BEJIEZKKH KbM KOHCOJHIHPAHUTE ®PTHAHCOBH OTUETHU

3a roaunaTa npukarousama Ha 31 gexemepu 2003

7. AMOPTH3ALMA

Pa3xonme 32 aMOopTHU3alMA BKJIFOYBAT!

31 nexemepu 2003

AMOPTH3aLMS Ha ABJITOTPaWHU MaTEPUATHH aKTHBU
AMopTH3aLMsl Ha IOJIOKUTEIHATA eIy Talus
AMOpTH3aLUI HA UHBECTULIMOHHHUTE HMOTH
AMopTH3aLMa Ha ABJITOTPaHU HEMATEPHAIHU
aKTHUBH

O6mo

Xui1. nB.

16,398
2,225
1,340

1.333
21,296

31 nexemspu 2002
Xui. as.

9,587
499
[,132
891

12,109

3aBUILIEHHETO Ha pa3XxoAuTe 3a aMmopTtuzauus npe3 2003 roanHa B cpaBHenue ¢ 2002 roauHa ce
ObJDKM HA W3BbpLIEHATa €NHOKpaTHa MNpeolleHKa Ha ABIArOTpalHUTE AaKTUBM OO TAXHATA
CrpaBeAiMBa CTOMHOCT (BKK ChIIO Oenexka 3.1), XKaKkTO M HAa 3HAUHTENHHUTE [0 pazMep
MHBECTHLIMH B PE3yNTAaT OT M3IILIHEHHETO HAa MpHUeTaTa MHBECTHUMOHHA mporpaMa Ha [pynarta,

AOBEJIM A0 YBE/IHYEHUC HA CTOHHOCTTA Ha IIT:JH"OTpaﬁHHTC MaTepHaaHd U aKTHBH

8. PA3XOJM 3A BHHIIHU YCAYTHU

Pasxo;m're 3a BbHIJHH YCJIIYIU C€ CBCTOAT OT:

31 pexemBpu 2003 31 nexemepu 2002

Xua. aB.. Xu. aB.
Koncynraumu 6,435 4,529
HbpxaBHE 1 OOUIHMHCKY TAKCH 2,524 3,103
Oxpana 2,346 2,324
PeMOHT Ha ABArOTpaiinu aKTHBH 1,655 2,092
Tenedon, paxc u apyru noaobuu 1,605 1,373
Hukaco 1,134 1,447
3acTpaxoBKu 1,128 1,620
Pexnama 735 751
Haem Ha crpajad 1 aBTOMOGHITH 724 1,061
TpaHCcropTHY yCIIyTrH 267 -
Hpyru paszxonu 1.742 1.310
O6mo 20,295 19,610
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Hempoa Al

BEJEXKKHA KbM KOHCOJINJINPAHUTE ®PUHAHCOBH OTUETH

3a roguraTa npukaouBama na 31 gexemspu 2003

9. MATEPHAJIM U KOHCYMATUBH

Pa3XO,[LI/ITC 3a MaTepuain U KOHCYMATHBH C€ CHCTOAT OT:

Pezepshu uactu
EnextpoeHeprus
['opuea

Oduc KkoHCYMaTHBH
Pabotso obnexio
BonocHabaagane
OtonteHue

Hpyru pasxoau

O6uro

10. APYTU PA3XOJH 3A IEMHOCTTA

Jpyrute pa3sxoau 3a feffHOCTTa BKJIIOUBAT:

EnHokpaTtHyu nanwum

BpakyBaHH CTOKM M ABITOTPAHHM aAKTHBH
KomaHnauposku

Hanvk crpagn 1 MIIC

Obe31ieHKa Ha aKTHBH

Jlucny Ha akTUBKM

[IpencraBuTenHy MEPOTIPUATHS

Jpyru pazxoau

Ob6mo

11. OPUXOJH OT MHBECTHUIINU, HETHO

HpHXOﬂI/ITe OT HHBECTHLIMH BKIIIOYBAT!

31 nexemspu 2003
Xui. aB.

2,796
2,331
1,545
1,168
796
383
177
170

9,366

31 nekemspn 2003
Xui. as.

723
637
557
255
166
131
134
300

2,903

31 nexemepu 2002
Xu. aB.

4,413
1,863
1,560
1,004
830
100
154
591

10.515

31 nexemspu 2002
Xua. as.

646
319
477

239
164
214

2,059

XuJ. aB.
[Ipuxoau OT AUBUAEHTU 1,640 168
TIpuxoan/(Pa3xonu) oT ripeoLieHKa Ha HHBECTHULIMH
[pH NpyiaraHe Ha MeTOa Ha COOCTBEHHS KaruTasl (62) 164
O6mo 1,578 332
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Hempoa A/

BEJEXKU KbM KOHCOJIUJIUPAHUTE ®PUHAHCOBU OTYETU
3a rognsaTa npukJjao4YBama Ha 31 nexkemepu 2003

12. ®MHAHCOBHM IPHXOJIH, HETHO

31 nexemepu 2003

Xnn. aB.
Heren edexT oT npoMsHa BbB BATyTHHUTE KYypPCOBE 3,543
Pasxonu 3a nuxsu (2,789)
Ilpuxoau ot nTuxBu 914
Jpyru ¢UHAHCOBH pasxo/1i, HETHO (684)
O6mo — 984

13. JAHBK BLPXY IIEYAJIBATA

31 nexemspu 2002
Xua. aB.

2,425
(2,378)
579
(187)

—439

Pazxomﬁ 3a aHBbK BBPXY neuyabaTa B OTUYETA 3a IpUXO0dN U pa3sxodH € KaKTO clieiBa:

31 pexemBpn 2003

31 nexemspu 2002

XnJ1. aB. Xu. as.
Tekyul pa3xof 3a faHBK BHPXY Neuandara: 1,094 3,425
Otcpouen pasxo/ 3a AaHbK BbpXY redanbara:
EdexT oT npoMsaHa Ha JaHBYHATA CTABKA 196 -
EdekT oT mpomsHa BBB BpeMEHHUTE Pa3/IuKH 842 (1.028)
O610 2,132 2,397
OTcpoueHnTe JaHBYHHM aKTHBH M MACHBH ca paslpeaesieHH Mo cieaHuTe GajlaHCOBU nepa:
IlacuBn AKTHBH Hetno
31 31 31 31 31 31
JEeKeMBPH  JeKeMBpH [leKeMBpPH [eKeMBpH JE€KeMBpH JIeKeMBpH
2003 2002 2003 2002 2003 2002
XuJj. JaB. XuJj. aB. Xu1. JB. XuJ1. JB. XuJ1. as. XuJ1. JB.
Hbarorpaitnu
aKTHBU {14,030 (17,135) 726 371 (13,304) (16,764)
Hadbuna 3ary6a 3a
npeHacsiHe - - 3,414 64 3,414 64
THproecky H
JAPYTH B3eMaHHA - - 100 95 100 95
Marepuanu un
CTOKH - - 1 1 1 1
[IpoBuzuu - - 253 347 253 347
HeTHu napbyHy
aKTHBH/(NacABH) (14,0300 _(17,135) 4,494 878 9.536)  (16,257)
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Hempon A

BEJIEZAKKHW KBM KOHCOJIUIUPAHUTE ®PMHAHCOBU OTUETH

3a rogunaTta npukiouBama Ha 31 xekemepu 2003

13. JAHBK BbPXY IIEYAJBATA (ITPONBJIDKEHHE)

,HBPDKGHHGTO Ha OTCPOYEHUTE JAaHBYHH aKTHBH H NAaCHBH 3a IIepHoaa € Ka

Canpgo kpm Ilpuznatu g Ilpn3uaru B
31 nexemBpHu pesyJarara pe3epBHTe

2002 3anmepmopa  3a mepHoaa
Xnai. JaB. Xui. as. Xu1. aB.
Jwnrorpaitan (16,764) 582 2,878
AKTHBU
3ary6u 64 (1,531) -
Tbproecku u Apyru
B3eMaHUs 95 5 -
Matepuanu u cToku 1 - -
ITporusun 347 94 -
O6mo L16,257) (1,038) 2.878

KTO CieaBa:

IIpupoGurH
oT
OH3HecKOMOH
HAUHH

XnuJ. aB.

4,881

Canno xpm
31 nexkeMBpH
2003

XHJ1. JB.
(13,304)

3,414

100
1

253
0.536)

OTcpodeHuTe AaHBYHM aKTHBHM U NACHBM BBPXY 0OJaraeMHMTe M HaMalieMHM BPEMEHHH Pa3JIMKH
keM 31 nekemepu 2003 roguHa ca M3YHCICHH KaTO € NpUIoXKeHa edeKTHBHATA JaHbYHa CTaBKa 3a
KopriopaTHBHHUSA JaHbk 3a 2004 roguHa B pasmep Ha 19.5% (Bwxk cpio 6enexxka 3.8).

E(beKTHBHaTa JaHbvHa TEKECT 3a Nepuoga € NpeaCcTapcHa B Ta6nnuaTa o-a0J1y:

31 nexemBpu 2003

31 nexemepu 2002

Xu1. JaB. Xu1. aB.
[ewanba npenu obsarase ¢ AaHbIH 6,952 11,279
[Ipunoskuma FaHbYHA CTaBKa 23.5% 23.5%
JanbK BBPXy He4andaTa 1o npuiokKuMara
JAHBLYHATA CTABKA 1,634 2,651
JaHbueH eekT OT OCTOAHHY pa3/IuKU (540) 695
JanpueH edexT OT BpeMEHHU Pa3IUKU 1,038 949
Janbk BBPXy neuaadara 2,132 —2:397
EdeKkTHBHA JAHBLYHA TEKECT 30.67% 21.25%
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Ilempon A

BEJIEXKKH KbM KOHCOIMANPAHUTE @PUHAHCOBH OTYETH
3a rognnara npukaoupama Ha 31 nekemspu 2003

14. ABJI OTPAITHU MATEPHAJIHH 1 HEMATEPHAJIHU AKTHBH

ﬂBPDKCHHeTO Ha m:nrorpaﬁﬂme MaTCpHaTHd aKTHBH 34 IEPUOAA € KaKTO CJICaABa:

OT4YeTHa CTOHHOCT

KoM 31 nexemBpu 2002
[Tpuno6utH akTUBY OT
6H3HECKOMOUHAIIHY
IMpunoburu npes roguHaTa
IIpexBBpIIeHA KbM
HMHBECTHIOHHH HMOTH
M3nesnu npe3 roaunara
Kbm 31 nexemBpu 2003

HaTtpynana amopTH3anus

Kbm 31 gexemepu 2002
AMoOpTH3aLMA HA aKTUBH OT
6usneckoMOVHaLIMU
AMopTH3aLuA 3a nepuoja
IpexsbpseHa KbM
HHBECTHIHOHHA HMOTH
AMopTH3a11M4 Ha U3JIE3TUTE
KbMm 31 nekemBpu 2003

BanaHcoBa cTOfHOCT KbM
31 nexemspnu 2002

BasaHcoBa cTOHOCT KbM
31 nexemepn 2003

3emu n
crpaam

Xua. JB.

120,677

7,013
(5,807)

(1.090)
120,793

28,788

2,306

(289)

(1.081)
29.724

-91.889

21069

Maminnu,
CbOPBIKEHHUS
1 oGopynaBaie
Xui1. JIB.

105,025

42
28,871

(1,078)

(1.027)
131,833

Tpancnopr- Cronanckn  Pasxoau 3a O6mo
HH HHBEHTAp MpUAOOHBA
cpencTaa ne va J{IMA

XnJ1. aB. Xua. nB. Xmi, as. Xui. JaB.

13,637 12,370 14,735 266,444

- 305 - 347

2,769 6,176 42 485 87,314

- (893) - (7,778

(321) 91 (35,499 (38.028)

16,085 17.867 21,721 308.299

6,625 3,330 - 69,924

- 47 - 73

1,696 1,799 - 16,398

- (264) - (868)

(283) (45) - (2,107)

8.038 4.867 - 83.420

7012 2,040 14,735  _196.520

21,721 224,879

21,042 _8047 13,000

Pasxonute 3a npuaoOHMBaHe Ha QBATOTPAMHH MaTepUalHW akTUBM B pasmep Ha 21,721 xun. ns.
xbM 31 nekemspu 2003 roauna u 14,735 xui. nB. kM 31 nexemspu 2002 rogusa, npeAcrasissar
OCHOBHO Da3sXOAW 3a PEKOHCTPYKUMS M MOIEPHH3aLUid Ha OCH3MHOCTaHIMM, COOCTBEHOCT Ha

HpyxecTBOTO ~ Malika, ChIJIACHO YTBBP/I€HAa HHBECTHLMOHHA MTporpamMa.

Koncoauoupanu gpunancosu omuemu kom 31 dexemepu 2003 zoouna
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Hempon A

BEJIEXXKKH KBM KOHCOJIHMAUPAHUTE PHHAHCOBH OTUYETH
3a roaunara npukmodsama Ha 31 nexemspu 2003

14. JAbJTrOTPAITHU MATEPUAJIHI U HEMATEPHAJTHH AKTHBH
(TIPOBJIKEHIIE)

ZIBI/I)KCHl/IeTO Ha ,ZI'le"OTpaI:IHldTe HEMATECPHAITHU aKTUBH 34 TIEPHUO/Ia € KaKTO Clie[Ba:

Haventd i [IporpaMuu Apyru Pasxoan 3a O6iuo
JINIeH3HH NpPOAYKTH npuaobupaHe
na HAMA
Xun. aB. Xu. B, Xua. aB. Xua. as. X1 JIB.
OTuerHa cTolHOCT
Kbm 31 nexemspu 2002 982 2,469 347 - 3,798
[Tpuno6utH aKTUBK OT
HusreckomOuHaIH - 10 - - 10
[Ipupobuty npes roguxara 246 184 4 500 934
U3ne3nu npe3 roguHarta - (67) _ - - (67)
Kbm 31 nexemBpn 2003 1,228 2.596 351 500 4.675
Harpynana amoptusauus
Kum 31 pexemBpu 2002 307 897 63 - 1,267
AMOpTH3aLMA Ha aKTHBY OT
6usHeckoMOHHAIMH - 2 - - 2
AMOpTHU3ALMA 33 NIepuoaa 154 1,126 53 - 1,333
AMOpTH3ALIMA HA U3/IE3JIUTE - (67) - - (67)
Kbm 31 nexemepu 2003 461 1.958 116 - 2.535
BbanancoBa CTOHHOCT KbM
31 pexemepu 2002 _075 1,572 284 - 2,531
BanaucoBa cTOMHOCT KbM
- 31 nexemBpu 2003 167 638 235 500 2,140

Or ofwara cyma Ha ABIIOTpaiHHTE HEMaTepHaIHU akTHBH KbM 31 mexkemBpu 2003 roauna, 414
XWIL. JIB. IPeACTaBABAT NporpameH npoaykt SAP/R3.

Or4uraiiky nasapHaTa KOHIOHKTYpa B CTpaHaTa, PbKOBOACTBOTO Ha [ pyraTa e B3esio pelueHHe 3a
BPEMEHHO [IPEYCTaHOBABaHe AEHHOCTTa Ha HacT OT HETPOJIHUTE OazH, B CIEJCTBHE Ha KOETO CE €
yBEIMYMIA €QEKTHBHOCTTA OT W3MOJ3BAHETO Ha OCTaHajuaTa dvacT oT 0asure, KakTO M
reHepUpaHUAT MapUdeH MOTOK OT TiX. banaHcoBaTa CTOHHOCT HA NETPOJIHUTE 0a3M, KOUTO HE ce
M3MOA3BAT ¢ MTbJIeH kKanauuTeT kbM 31 nexemBpu 2003 roauna e B pasmep Ha 7,119 xun. ns., ot
xouto 4,907 xua. JIB. € CTOMHOCTTAa Ha 3eMATa, OLEHEeHA MO CIpaBeMIiBa CTOMHOCT, U 2,212 Xuil.
JB. - Crpajl M CbOPBIKEHMdA, OLEHEHH IO lieHa Ha NpuAaoOMBaHe HaMmalleHa C HaTpyriaHaTa

amoptuzauusa keM 31 nexemspu 2003 rogusa.

Kbm 31 nexkemepu 2003 ronvHa, ABATOTPaHHN MaTepyallHU akTUBH ¢ 00Lua OanaHcoBa CTOHHOCT
70,178 xun. 5B. ca 3aJ0K€HM Karto obe3rnedeHHe IO oTnycHaTH Kpeautu Ha ['pynata u Ha

CBBbpP3aHU JIKLA.

Koncoauoupanu punancosu omuemu kom 31 oexemepu 2003 200una 28



Hempoa A/

BEJEXKHW KbM KOHCOJIUIUPAHUTE ®PUHAHCOBU OTYETH
3a roguHaTa npukaoYBama na 31 xexkemspn 2003
15.  TOJIOKUTEJIHA PEITY TAIIHS

EBH)KCHI/IeTO Ha TI0JIOKHTEC/IHATa PeITyTalus 3a IEPUOLA € KAKTO CiieaBa:

Honoxurenna penyrauus

Xua1. aB.
OTr4eTHa CTOHHOCT
Kbm 31 nexemepu 2002 5,037
[Tpuagobura B pesynrar ot Gu3HeCKOMOUMHALMS (BHXK CBILO
Oenexka 2.2) 24,396
Kbm 31 nekemepu 2003 29.433
Hatpynana amopruzanus
Kobm 31 nexemBpn 2002 518
AmopTH3auus 3a nepuoaa 2,225
Kbm 31 nexemspn 2003 2,743
banancosa croiinoct kM 31 nexemBpu 2002 _4.519
banancosa croiinoct kbM 31 nexkemspu 2003 26,690

16. HHBECTHHWOHHU NMOTHU

Kato unBectnuuonnu umMotu kbM 31 aekemspu 2003 roanHa ca MpeACTaBeHU XOTENCKH KOMILIEKC
¢ 6anaHcoa cToiHOCT 13,229 XHJI. JIB. U [AB€ aJMHHHUCTPATUBHHM CTpaau ¢ OanaHcoBa CTOMHOCT
6,321 xun. 1s.

J_IBI/DKCHHGTO Ha UHBECTHIIMOHHUTE UMOTH 3a IEpUoia € KaKTO CiieaBa:

3emu u Mamunay, CronaHckH O6wo
crpagd  ChOphiKeHHUs! HHBEHTap
U o0opyABaHe
Xu1. JB. X1 aB. Xut. JIB. X#HJ1. B.
OTyeTHa CTONHOCT
Kum 31 nexemepu 2002 roguna 13,170 755 711 14,636
IIpunobutu - 38 170 208
IlpexBbpieHn OT ABJATOTpaliHU
MaTepHaTHH aKTHBH 5,807 1,078 893 7,778
Hznesnu - ()] (36) _ (40
Kbm 31 gekemBpu 2003 roansa 18,977 1,867 1,738 22.582
Hatpynana ameprusanus
Kum 31 gexemepn 2002 roauna 462 181 181 824
AMOpTHU3aLLA 33 1eproia 682 420 238 1,340
[IpexpbpieHa OT AbArOTpatHHu
MarepUanHu aKTUBH 289 315 264 868
Kum 31 nexkemepu 2003 ronuna 1.433 916 683 _3.032
Banancosa ¢ToiiHOCT KbM
31 nexemspu 2002 roauna 12,708 574 530 13.812
banaHcoBa CTOHHOCT KbM
31 nexemBpu 2003 roauHa 17,544 951 1,058 19,550
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Hempoa AT

BEJIEXKH KbM KOHCOJINIUPAHUTE ®PHHAHCOBU OTUETH
3a rogunara npukarouBama Ha 31 qekemspu 2003

17. HHBECTHUIINHA

31 nexemBpu 2003 roamna 31 nexemspu 2002 roauna

% ot % oTt

Kanuatanaa Xu. iB. KaliuTajia X#HJ. aB.
ACOUMHPAHH NPeINPUSITHA:
Ietpon Umxenepunr AJ] 40.00% 27 40.00% 24
Ierpon Kapt Cepeuz OO]] 50.00% 529 50.00% 594
Eppobank Al - - 9.75% 1,858
Bparuara OO/] - - 99.42% 225
Kanuran 3000 AJ - - 6.92% 45
[IDK Hadrexe AJ] - - 34.00% 17
O6mo S56 2,763

18. TBHPT'OBCKH U APYI' B3SEMAHUA, HETHO

31 nexemBpn 2003 31 nexkemBpu 2002

Xui. as. Xu.1. JaB.
BzemaHust o npoaax6u, HeETHO OT 0Oe3LEHKA 25,189 4,236
JaHblK 32 BE3CTaHOBSBAHE 6,248 691
Biemauus oT CBbp3aHu NpeANPHATHS 5,513 28,309
[IpenocTaBeHy aBaHCH Ha NOCTABYHIIU 3,020 946
Pasxonu 3a Opaewu nepuoan 1,478 739
CouebHu U NPUCHAEHA B3EMaHUsl, HETHO OT
obe3LeHKa 713 564
Hpyru pzemaHus 4,451 2.400
O6wo 46,612 37,885

BsemanusTa oT cBbp3aHu npeanpusaTus ksM 31 mexemspu 2003 u 2002 roguHa B pazmep Ha 5,513
xuil. ne. ¥ 28,309 xun. iB. ca ornosecTeHu B Gennexka 28.

P1roBoacTBoTO Ha [pyskecTBOTO - Maiika cuMTa, Ye TeKyliaTa CTOHHOCT Ha ThProBCKUTE U APYTH
B3eMaHHUs CbOTRETCTBA Ha TAXHATA CIIpaBeABa CTOHHOCT KbM 31 mekemspu 2003 roauHa.
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Hempoa AT

BEJEXKU KBM KOHCOJMAHPAHUTE ®PVTHAHCOBH OTUYETH
3a ronunara npukaodBama Ha 31 gexemepn 2003

19. MATEPHAJIN U CTOKA

31 nexemBpu 2003 31 nexemBpu 2002

Xuu1. aB. Xuan. gas.
beHsunu ' 13,268 : 17,516
Huzenoro ropueo 7,999 7,951
Macna u Apyry CTOKM B OEH3HHOCTAHLMHTE 4,301 3,621
Marepuanu 3,030 2,559
Macna B rieTpoaHute 6azu 1,686 56
[Tpomurunero ropuso (raznon) 1,599 35
["a3 nponan-6yran 1,001 131
Hpyru ctoku 1,310 1.103
Oo6wo M _—ﬂ_&

B Gananca na I'pymata kem 31 mexemspu 2003 u 2002 ropusa, Karo HAIMYHH CTOKH B
OensuHocTauMuTe Ha Jlpy)KecTBOTO — MaiKa ca NpeAcTaBeHH JOCTABEHH TOpPHBA IO JOTOBOP Ha
CTOMHOCT ChOTBETHO 22,272 xui. AB. U 29,137 xua. jB., HepakTypUpaHu OT ZOCTABYMKA KbM Ta3u
nata. Cnaspa¥ikd IPUHIMIA 32 [IPEJAMMCTBO Ha ChABPKAHHETO Ipel dopMara U BBB BPb3Ka C
YC/I0BUATA HA AOTOBOPA 3a MpoAaxda criopes KOWTO BCHUKM PUCKOBE MPEMHHABAT OT JOCTABUMKA
kbM Iletpor AJl B MOMeHTa Ha TNpPEMHHABAHETO HA TOpUBATA B pe3epBOapUTE Ha
fensuHocTaHUMKTE, J[py>KeCTBOTO - Mafika € Mpueno MONMTHKA Ha OTYHTAHE Ha Te3d ropvBa B
cBOs HanaHc (Buk chIo Oenexka 22).

20. ®PHHAHCOBH AKTHBH 3A TTIPOJAKBA

31 nexemepu 2003 rozpuna 31 nexkemBpu 2002 roanna

% oT % ot
Kanmyrajia Xn1. JB. Kanuprana XHJ1. JB.
Espokanuran brarapus AJl (Bwwx
cbuo Oenexxka 2.2) 99.80% 12,853 - -
EppoGank Al 9,75% 1,858 - -
Tpancnoro AJ] 99.99% 700 - -
Bparuara OO 99.42% 225 - -
Tpanc Tenexom OO/ 95.00% 66 - -
Kanunran 3000 A] 6.92% 45 - -
HusectOank A/ - - 39.33% 18.86
18 A 1Q Q&

Or ofwara cyma Ha (GUHAHCOBUTE aKTMBH 3a rposaxta keMm 31 gexemepu 2003 roguna 15,702
XWi. JIB. MpPENCTAaBASBAT WHBECTMLIHH B ABLIEPHU [PY)KECTBA, 32 KOUTO HMMa pELUEHHE Ha
VYnpaBuTenHusi cbBeT Ha J[Ipy)XecTBOTO-Malika 3a TmpeAcToslnaTa MM mpojaxba ¢ uen aa ce
NOBHIIK €heKTHBHOCTTA HA OCHOBHHUS OH3Hec Ha JIpy’KeCTBOTO — MaiKa - ThPrOBHATA C NETPOJIHU
TMPOYKTH H CBITBTCTBAIIATA CEPBU3HA AEHHOCT (BrK ChLIO Oeexka 30).

Kato ¢unancosu akTvBH 3a npofaxba kem 31 gexemspu 2002 rognHa B pasmep Ha 18,869 xun.
aB., ['pynara e npencrasusia NpuaoOUTH OT LIpy»KeCTBOTO — MaHKa aKLMH B MECTHO IOPHIHYECKO
miue. I'pynata He e npeTbprisia 3ary6a ot npogak0arta Ha Te3u akTHBH 1ipe3 MapT 2003 roguHa.
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Ilempon A/

BEJIEJKKH KbM KOHCOJIMAUPAHUTE ®HUHAHCOBH OTUETH

3a roannaTta npukIouBama Ha 31 aexemspn 2003

21. HAPi/I‘IHH CPEACTBA U1 EKBUBAJIEHTH

31 nexemspu 2003

31 aexkemBpn 2002

Xua. aB. Xna. as.
[Tapuunu cpencTBa B GaHKOBH CMETKH 10,137 3,093
Hapuynu cpencrra B 6poti 217 60
O6uo 10354 3153

22. TBPTOBCKM U APYI'M 3AABJUKEHHASI

31 nexemspu 2003

31 gexemspu 2002

Xu1. JaB. XnJ1. JaB.
Tbproecku 3aab/KeHUS 46,644 39,491
3aIb/DKEHHS KbM CBBP3aHH MIPeANpUATHS 35,273 21,821
ITonyyeHu aBaHCH OT KIMEHTH 2,255 8,904
3aBKEHNAA KbM lIepCoHaia 1,429 1,619
3anb/DKeHUs KbM OromKeTa 1,266 369

3agb/oKEHHs KbM COLHATHOTO OCHTYPABAHE 611 701

[puxoau 3a 6baemu nepuoau 409 4,920
Hpyru zanvmxenus 2.147 1,902
O61wo 90,034 29,727

3anb/oKeHHATa KbM CBBP3aHM NpeAnpusThs kbM 31 nexemBpu 2003 u 2002 roauna B pasmep Ha
35,273 xun. nB. v 21,821 xu. JIB. ca olioBecTeHH B Oenexka 28.

Ot ofmara cyma Ha ThProBCKHTE 3aabbkeHus KbM 31 aexemBpu 2003 u 2002 roauHa, chOTBETHO
22,272 xun. a8, u 29,137 xun . nB. OpeACTaBNsBAT 3ab/DKEHNE 32 HOCTaBEHH ¥ HeaKTypupaHH
FOpHBa KbM ChLIATA JlaTa (BWXK CHIIO beeskka 19).

23. 3AEMH

JIusxuTe Mo OTMyCHaTHTE Ha I pynaTa KpaTKOCPOYHM M IBJATOCPOUHH 3a€MH BapUpaT B FPaHHULINTE
mexay SOFIBOR/LIBOR/EURIBOR + 3 mynkra u SOFIBOR/LIBOR/EURIBOR + 4.5 myHkra.

OrnycHatuTe Ha ['pynarta KpaTKOCPOYHH ¥ ABITOCPOYHMU 3aeMH ca 00E3[IeUEHH Ype3 MIOTEKH U
3a50r Ha ABATOTPadiHU MaTepualiHi akTMBH B pasMep Ha 18,052 xun. 5B., U30aA€HH 3alUCH Ha
3anoBes B pasmep Ha 40,088 xu. 5B, u 3anor Ha OpAeM B3eMaHus.

[lpez meceu noemepu 2003 romuHa JlpyKecTBOTO-Mafika €MHTHpAa €MHCHA  OT ITOWMEHHH,
Oe3HanuuHu, OOUKHOBEHH, JIMXBOHOCHH U CBOOOHO MpexXBbpsisieMH obaurauuy ¢ o61ma cCTOHHOCT
15,000 xun. fB. 4 HOMHWHAA Ha efHa obsuranud 1,000 nB. OGIHraUHOHHUAT 3a€M € CBhC CPOK OT 5
romidu. JluxBara 1o eMUTHpaHHs ob/MraudoHHHA 3aeM € 8.375% Ha rogumna 6asza. To# e
ofe3neyeH ¢ KOPIOpaTHBHA rapaHlns H3AaeHa 0T MAKXOPUTApHUA COOCTBEHHMK Ha JIpyKECTBOTO-
Maiika. JIMXBEeHHUTE IIalllaHyd ca JBa THTH B FOAMHATA, Ha BCEKU HIECT MECELia, 3a CPOKa Ha 3aeMa.
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23. 3AEMM (IIPOIBJIKEHUE)

[lonpobua uHpopmauma 3a OTmycHaTuTe Ha JIpY)KECTBOTO 3a€MHM M YCIOBMATAa MO TIX €
NpeACTaBeHa Mo-A0MY:

KpaTtkocpounu

Excnpecbank
ExcnpecaHk
Excrpectank
EBpobank AJ]
Eppobanx A/l
Bwarapcka
nioleHCcKa OaHka
BbBA Hcnaunus
Ob1uHcKa
OaHka

Hur bank

WHI" bank
bauka JICK

Oo61wo
Jdbarocpounu

Bbanka ICK
Bbarapcka
notueHcka daHka
Excnpectank
BEBA Hcnanus
WHI Banxk
[Tetpon
Xonagudar AL]
bauka JICK

Oob1o

O6auraunoned
3aem
[TepBa emucus

0610

Banayrta/
O6m pazmep
B xuasaun

5,500 m.x.
1,500 ..
9,000 .1,
374 w.n.
130 nB.

9,000 .1
4,245 espo
1,000 m.z.

10,000 ns.
7,000 ns..
2,200 eBpo

10,000 eBpo

9,000 eBpo
3,500 eBpo
4,245 eBpo

7,000 nB.

3,493 ns.
2,200 eBpo

15,000 ns.

24. TIPOBH3UH

31 nexemBpu 2003
Banancosa croitHocT

Xu. as.

10,757
2,322

1,746
1,545

2,841
1,853
§60

21.924

19,557

15,842
6,845
5,630
5,096

3,493
2.582

29,045

14,785

Xua. BanyTa

5,500 1. o.
1,500 1.1,

893 espo
998 1.1.

2,841 ns.
1,853 8.
440 erpo

10,000 espo

8,100 eBpo
3,500 eBpo
2,878 eBpo

5,096 mB.

3,493 ns.
1,320 eBpo

14,785 8.

31 nexemipu 2003

31 nexemBpu 2002
banancoBa cTofiHoCT

XHJj. JaB.

16,965
181
57

14,128
1,041

X#Jl. BaayTa

9,000 w1.1.
96 w.n.
57 nB.

7,495 w.x.
532 eBpo

440 espo

1,331 eBpo

1,760 eBpo

MMagex
Mecew/
Tomiita

12/2004
12/2004
2/2004
07/2003
oBBpApAdT

9/2003
[To cxema
10/2004

03/2004
9/2007
92007

12/2008

09/2008
12/2008

ITo cxema
9/2007

12/2005
9/2007

1172008

31 nexemBpnu 2002

Xu. aB. Xua. ..
[TpoBu3uKK 3a 3ar1aTi BbPXY HENOA3BaHU
OTITYCKH 1,033 1,185
[TpoBH3KH 3a COLMATHUA OCUTYPOBKH BHPXY
HEMNOJ3BaHU OTITYCKH 312 338
O6mo 1,345 A1.523
33
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24. MPOBU3UM (TPOABIDKEHUE)
J{B1:KEHMETO Ha NMPOBU3UHTE 32 MEPUO/A € KAKTO ClieBa;

31 nexemspu 2003 31 nexemBpn 2002

Xui. aB. - Xua. as.

OcTaTbk B HAYAIOTO Ha MepHoaa 1,523 740
Hauucnenn npes nepuona 1,152 1,431
Ion3sanu npes nepuoaa (1.330) _(648)
OcTarbk B Kpasi Ha epuoaa 1,345 1.523

25. 3AABJDKEHHA IO PHHAHCOB JU3UHI

Muuaamannu Jusarosn  Hacrtosima croiiHocr Ha

AJTaAAHUsK MHUHHMAJTHHTE
JIM3MHFOBH IJANIAHUS
31 31 31 31
JeKeMBpH  JeKeMBPH  /[eKeMBPH  [JeKeMBpH
2003 2002 2003 2002
Xu1. B, XuJ1. JaB. Xua. aB. Xt JB.
3apn/uKenHs 10 GUHAHCOB JU3HHT
Jo egHa roanHa 1,271 990 1,080 801
Mesxmy [BE U MeT FOAUHH 1.103 1.361 985 1.148
2,374 2,351 2,065 1,949
Munyc: JIuxBu o nu3uHra (309) (402) - -
Hacrosimia cTofiHOCT HA 32T bJ/UKEHHATA
110 GUHAHCOB JAH3UHT 2,065 1,949 2,065 1,949
MuHyc: 3axbKkeHHs 110 QHHAHCOB
JIM3WHT 710 e1Ha TOAMHA (KPaTKOCPOYHH) (1,080) 801
3agbiokeHns 10 GUHAHCOB JIN3HHT HAX
e1Ha roguHa (IbJATOCPOYHH) 985 1,148

CpeanusaT nepuon Ha nusunra e 3 ronuau. Kem 31 nexemspu 2003 rojuHa cpeHUAT eeKTHBEH
JIMXBEH APOLEHT Mo nusunra e 8%. JIn3nHrosuTte niamanus ca PUKCHPaHH KaTO MECEUHH CYyMH.

CripaBeuBara CTOMHOCT Ha JIM3UHIOBUTE 33/Ib/KEHHA HE CE Pa3jiiyaBa ChIUIECTBEHO OT TAXHATa
TeKylua CTOHHOCT.
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26. OCHOBEH KATTUTAJI

OcHoBuuAT KaruTan Ha ['pynata kbMm 31 pexemspu 2003 u 2002 roauna € B pasmep ChOTBETHO Ha
109,250 xun. ne. u 1,884 xun. nB., pasnpenenen ceotBetHO B 109,249,612 Gpos u 1,883,614 6Gpos
TIOMMEHHU W De3HAIMYHN aKUHK ¢ HOMUHAIHA CTOHHOCT | JieB BesKa.

Ha penoBroto roauiso ofiio chOpanue Ha akuuoHepute Ha [Tetpon AJl nmposeneHo Ha 26 Maii
2003 ronuHa e B3eTO pelISHHE 3a YBeJIMYEHHE Ha OCHOBHMA KaluTal Ha J[pyKecTBOTO-Maiika ¢
107,366 xun. nB. 3a CMETKAa HAa PE3EpPBUTE M HEpPa3lIpe/eeHUTe Tevantu, Ype3 Ma3rJlallaHe Ha
AMBMAEHT 110J] GopMaTa Ha eMUTHpPaHe Ha 57 HOBH aKLMU CPELLY BCAKA aKLMA OT KaruTana KM 3 1
nexemspu 2002 roarHa. YBeIHUEHHETO € perucTprpado ¢ peinedue Ha Coduiicku rpaacku cbha Ha
10 ronm 2003 roauna.

Axunonepure Ha Ilerpon AJl xem 31 mexemBpu 2003 romuna u 31 gexemspu 2002 roauna ca
KaKToO clenBa:

31 nexemBpu 2003 31 nexemBpu 2002

% oT kanuTasa % oT KanuTana
[Metpon Xonauur A/ 78.24 27.20
Poc Oiin EOO/] 14.22 14.40
MHUHHCTEPCTBO Ha HKOHOMMKATA 3.42 3.73
Hadrekce Iletpon OO]] - 51.00
Hpyru akuponepu 4.12 3.67
O6mo 100.00 100.00

27. JIOXOJ HA AKIIHA

OcHOBHMAT IOXOJ Ha aKUMA € H34HCIIEH, KATO € pasjeieHa HeTHara nevaiba 3a nepuoma ao 31
aexkemspu 2003 roamHa moinexalla Ha pasmpe/eiieHHe MeKAy IMpHUTeKaTe HTe Ha OOUKHOBEHH
aKUMH Ha CpeqHoMmpeTersieHus Opol Ha abpskanuTe o6ukHOBeHH akuuu. Kbm 31 nexemepu 2003
rojiMHa, OCHOBHHAT JOXOABT Ha aKuUHs OT HOBOPETHCTpUpaHMs KanuTan Ha I'pymara e kakrto

caeasa:

31 nexemBpu 2003 31 nexemBpu 2002
bpoit akuuu (xui. 6p.) 109,250 109,250
[leuanba 3a nepuona (Xun. iB.) 4.821 8.882
Joxoa Ha aknus (JiB.) __ 0,04 008

HoxonsT Ha akuus kM 31 gexkemBpu 2002 roanHa npend OTYHWTaHE YBEJIMUEHHETO Ha Karuraja
Ha {py>xecTBOTO-MalKa e B pasMep Ha 4.72 niB.
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28. CBDLP3AHHN MDA

[lpe3 2003 roauna, I'pynara e ochlecTBsBANA Pa3/IMUHK N0 XAPAKTep CAENKH ChC CBBP3aHH MHLA.

OCBIUECTBEHUTE CAENKU C& OTHACST IJIABHO J0:
®  [OKYNKM U NpoJakGU Ha TEUHH OPHUBA;
*  [OTyHeH MapHYeH 3aeM 33 HHBECTHLIHH;
® [I0KYNKa Ha ABATOTPaliHH MaTepHaIHH aKTHBH;
® TeXHHYEeCcKa NOMOLI 110 NOMAPBKKATA Ha €1eKTPOHHH CUCTEMH C (GUCKATHA [TaMET;
® JOCTaBKa Ha MaTepHalIy;
® OXpaHuTeNlHa AEHHOCT,
®  pPEKOHCTPYKUMS U MOACPHHU3ALMS Ha GEH3UHOCTAHLHH;

® Haemu;

L4 NpeaoCcTaBsHE Ha 0aHKOBH U APYrd yCiIyru,

L HOPUANYCCKH KOHCYITAalluU.

OcCbUIeCTBEHHTE CACTAKH CHC CBBP3aHHM JIMLA HE CC OT/IHYaBart OT obuyaiHUuTE naszapHH yCJIOBUA 3a

noao6eH poa CaeIKy.

ObemuTe Ha peaiM3MpaHHTe CIOENKH CbC CBBP3aHM JIMLA 3a TOAMHATA 3aBbpLiBalia Ha 31
aekemBpy 2003 1 2002 roauHa ca KakTo clesa:

31 nexemBpu 2003

31 nexemBpn 2002

% ot % ot % ot % ot

XapakTep Ha obmnure obmuTe ofuTe obIHTe
Cebp3aHo fTnne CHeNKHTE OPHXOAM  pa3XodH TNPHUXOAH  Pa3Xoau
Herpon Kapr Cepsuz OOl  Twprosus ¢ ropsa 9.38% - 9.33% 0.29%
[Terpon Xonguur A/l Teprosus ¢ ropusa 1.85% 6.48% 11.11% 2.93%
Hurepxorten bbarapus Typuctuuecku
Byprac EOO/J] YCAyru 0.27% 0.05% 0.31% 0.02%
EBpobank Al BankoBu yciyru 0.10% 0.03% - -
Tpanckapr ALl Kaprosu

pasrulalaHus 0.04% 0.26% 0.01% 0.07%
K3V Al PeMoHTHa gefinocT 0.01% 0.02% - 0.03%
Hadrekc Cexroputn EAJI  Oxpana 0.03% 2.43% 0.01% 0.42%
Hadrekc ITerpon OO/ - - 1.51% -
Komynukauus 2002 Al MapkeTuHr u

pekiiama 0.01% 0.15% - -
FOpexce Koncynr AL TIpapun yeayru 0.01% 0.47% - 0.09%
Hadrexke Miierepusr Al CrpouTensa u

HHKEHePHHIOBA

neiHocT - 0.02% 1.01% 0.04%
O6mo A1.70% 91%  23.29% 3.89%
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' 28. CBBP3AHHU JHUA (ITPOABJIKEHHE)

Heypenenure pasyeTn cbhe cBbp3any nuua kbM 31 nekemBpu 2003 roauHa ca KakTo crieasa:

Cebp3aHo Jmne

Ietpon Kapt Cepauz OO[
Hadrexc Umxenepunr AL

Herpon Xonauur AJ]
Bparuata OO]1

Tpanckapt AL

Hutepxoten bwarapus Byprac
EOQOJ

K3Y A

K3Y Hmxenepunr 33/

Ietpon HUrxenepuur AJ]
Hagreke Cextoputt EAJ]

Komynukauus 2002 AJT

EBpobanx A/l
ITOK Hadrexe AJT

Tpancnoro AJ]

Tpanc Tenekom OO/
Hadreke ®act dyn AL
FOpexe Koneynt AJJ

Poc oitn EOO/J]

Hu En Efi bornunur Kemnaau AJ]

Hpyru
Oomo

Xapakrep Ha cBLp3aHOCTTA

ACOLUHPaHO APYKECTBO
AcoUHMpaHO APYKECTBO Ha
Ma)KOpHTapHHS COOCTBEHUK
MaxkopuTapeH co6CTBEHUK
JpLiepHo apyxKecTBO
JBIiepHo py>KecTso Ha
MaXKOPUTapHUsA COOCTBEHUK
JbiepHo apyXecTBO Ha
MaXKOPUTapHHUA COOCTBEHHUK
KonTponupaHo apyxecTBo oT
MaKOPUTAPHHs COOCTBEHHK
KoHnTponupaHo ApyXecTBO OT
MaKOPUTAPHHS COOCTBEHHK
ACOLMHPAHO APY>KECTBO
JpiiepHo apyxecTBo Ha
MaKOPHTAPHUS COOCTBEHMK
AcouuHpaHO APY>KECTBO Ha
MayKOPUTApHHS COOCTBEHHK
KouTponupaHo Rpy»xecTBO
JIblIepHo ApyxecTBO Ha
MaXXOPHTApHUS COOCTBEHHK
JBIIEpHO IPYIKECTBO
HBILEPHO APYKECTBO
JBIIepHO ApY>XecTBO Ha
MaXKOPHTAPHHS COOCTBEHHK
JpluepHo apyXKecTBO Ha
Ma)KOPUTapHHS COOCTBEHHUK
JlpmepHo npysxecTBo Ha
MaXOpHTapHHs COOCTBEHHK
JpmepHo apy»kectBo Ha
MaKOPUTAPHUS COOCTBEHUK
MHUHOpUTApHH aKUHOHEPH

Bsemane
Xua. as.

1,563
1,128
870
423
415

336

L) W o

3agbaKenne
XuJt, a8,

8

8,243
24,675

192

136
182

105

1,579

~ b

25,273

Konconuoupanu (punancosu omuemu kom 31 dexemspu 2003 z00una

37



Ilempon A

BEJEXKKH KbM KOHCOJIHIANPAHUTE ®PHHAHCOBU OTUYETU
3a roanHata npukao4eama Ha 31 gexemspu 2003

28, CBBLP3AHM JIUIIA (IIPOABJUKEHUE)

Heypenennte paszdetn cbe cBbp3aHu nuua KoM 31 nekemppu 2002 roguHa ca KakTo cje/iBa:

Crbp3aHo JuuIe

XapaxTep Ha CBBLP3aHOCTTA

Biemane 3aabiakeHnue

Xua. aB. Xun. as.

Hagreke ITetpon OO]] JrpLepHo gpyxecTBo Ha

MaKOPUTApHUS COGCTBEHUK

npe3 2002 r. 15,335 39
Ierpon Xonauur A MaskopurapeH coOCTBEHHK 8,439 13,335
Herpon Kapt Cepsuz OO /1 Acouuupaso apyKecTBo 2,091 59
Hadrexe Unxenepunr AJl AcouuupaHo Jpy’KecTBO Ha

Ma)KOPUTAPHHSA COOCTBEHUK 933 6,663
K3Y A/l KoHTponHpaHo ApyXecTBO OT

MaXXOPHUTApHHUS COOCTBEHHK 747 9
Bparuara OO/] Jbi1epHo npyxecTBO 386 -
Hurepxoten bearapus byprac JBbIIepHO APYKECTBO HA
EOOX MaKOPUTApHUS COOCTBEHMK 185 1
Ierpon Umxenepunr AJl Acouumnpano ApyKecTBo 96 15
Hadtexe Cextopuru EAJ] JbuiepHo ApyxecTBO Ha

Ma)KOPUTapHHs COOCTBEHUK 91 9
Tpanckapr A/] JiBLIepHO ApY»KECTBO Ha

Ma)KOPUTapHHUA CODCTBEHUK 6 75
Poc Oiin EOO/] JBIepHo ApyKecTBO Ha

MayKOPHUTapHHS COOCTBEHUK - 1,609
Hpyru MuHopuTapHH akLIHOHEepH - 7
O6wmo 28309 21821

29. YCJIOBHMU 3AJBJIKEHMS

29.1. Yenosnu 3a0voicenun kom Jopiwcasnus pezeps

CobraacHo Hapenba 3a cbxpaHeHue Ha AbpKaBeH pe3epB U BOCHHO-BPEMEHHUTE 3allacH, MpHeTa ¢
[MocTanosnenue Ha Munuctepekust Cpeer No 312 ot 1996 roguna, ['pynarta uma 3abiDkeHNs KbM
JbpxaBHus pe3epe M3pasfBallM Ce€ B CHXpaHEHHE, 3alla3BaHe 3a OIPEIeJEHO BpeMe H
ONpPEeCHsBAHE Ha TMETPOJHM MNpoAyKTH. IIpW M3BBpIIBAHE HA Ta3H JACHHOCT BB3HMUKBAT
NOTEHUHAIHH 33B/DKEHHS [10 3arialliaHe Ha HaJHOpPMaTHBHH (QHpH 32 CbXPaHEHHE Ha MEeTPOHH
MPOAYKTH, B CITyHaid, ue Te ce MOoSBAT.

29.2. YenoeHu 3a0v101ceHuA npu neHCUOHUpane

CornacHo Kogexca Ha Tpynma, ['pymara uma 3afbikKeHHS KBbM [epcOHaia IpPH HEroBOTO
neHcuoHupaHe. Tesu obe3leTeHUA CBIVIACHO cera AeHCTRaI0TO 3aKOHOATENCTBO C& H3UHC/IABAT
Ha 0aza TpyHOBMs CTaX, BB3PacTTa M KaTeropusta Tpyd Ha ChOTBETHMsA cilyxuren. Ilopaan
06CTOSTENCTBOTO, Y€ Te3U 3a/Ib/DKSHHS ¢a B 3HAYHTE/IHA CTEHEH pa3cpOYEHH BbB BPEMETO U (aKTa
ye TEXHHUAT pasMep He MOKe Jia ce OMpefe/H ¢ JOCTAThYHA CTEeIeH Ha HaJeKIHOCT, I'pynara He €
3afiesiuna npoBu3KK 3a Tax. OTYHTalKy BB3paCTOBHS CHCTAB Ha ME€pCOHAna H BpeMesud (akTop,
PrkoeoncTBoTo Ha ['pymara cuura, 4e pazMepbT HA Te3W MOTEHUHAIHH 3aJb/UKEHHA O OuI

HE3HAYUTECJICH.
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29. YCJIOBHU 3AABJOKEHUS (HI;OII’I)JI}KEHI/IE)
29.3. Yeaoenu 3a0v10i1ceHUA Kb M mpemu cmpanu

Kom 31 nexemBpu 2003 roauna, Ipynara uMa MOTeHIMATHH 3aXb/KEHWS 110 aBaJIupaHH OT HETO
3aMHCH Ha 3ar0Be KbM TPETH CTPAaHH [0 aHAMKMMEHTH HA CBBP3aHHM NMIA B pasMep Ha 80,012

XHW1. JB.

30. CBBUTHUA CIEL JATATA HA BAJTAHCA

Ha penosno 3acenaunue npes mecen despyapu 2004 roauna, Ynpasutennus chset Ha Iletpon A/l
€ B3e/l pelleHHe 3a npofaxdata Ha mbuiepHuTe Apyxectsa Tpancar AJl, Tpauc Tenekom OO/,
Tpancnoro AJl, Bparuata OO/l n EBpoxanutan Beiarapus AJl 1 nopaiy TOBa Te3M ApYyKeCcTBa, ¢
ustovenue na Tpancat AJl, ca mpenctaBenu B Gananca Ha ['pymata kbm 31 aexemepu 2003
FO/IMHA KAaTO KPaTKOCPOYHM (hPHHAHCOBH aKTHBH 3a npoAaxba (Bk cuio Genesxka 2.2 u 20).

[Ipes meceu mapt 2004 rogmua, YrpaBurenuuat cbiet Ha [letpon A/l € B3en pelueHue 3a ydacTHe
B YBEIMYEHUETO HA KaluTaja Ha €JHO OT JbLICPHUTE APYXKECTBA HA MaXKOPHUTAPHUA CH
COOCTBEHMK, YpE3 allOPTHA BHOCKA HA ABJITOTPANHM MATepUalHU aKTHBM ¢ GaTaHcoBa CTOMHOCT
kM 31 mMapt 2004 roauHa B pasmep Ha 2,184 xui. JiB.
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