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OJAUTOPCKH JOKJIAX

Jo coGeTBennka HA
Hurepxoren Brarapas Byprac EOOJf

Hue w3sbpmuxme oauT Ha ¢uAancoBus orver Ha HeTepxotren Bwarapma Byprac EQOJ
(/Ilpy:kecTBOTO), M3TOTBEH 3a rOAMHATA, MpHKUIIoyBama Ha 31 aekemepu 2003 r. OtroBopHOCTTa 32
H3rOTBAHETO HA TO3W (JMHAHCOB OTYET C€ HOCH OT PBKOBOACTEBOTO Ha [lpyxecTBoTo. Harmara
OTrOBOPHOCT CE& CBEXIa RO Hpa3sBaHe Ha OJMTOPCKO MHEHHE, OCHOBABAIL0 C¢ EIMHCTBEHO Ha
H3BBPLIEHHA OT HAC OMT.

Hampsar opgur Gewe npoeefeH B ChOTBETCTBHE C NpOoQECHOHANHMTE M3INCKBAHWA HA
MexnyHapoaHHTe OIMTOPCKH CTaHOAapTH. Te3n CTAHOAPTH HANIarat OMUTET Ja Oble NiaHupaH H
NpoBefeH Taxa, 4Ye HHe JAa ce yOeAuM B pa3lyMHa CTCMEH HA CHTYPHOCT NOKONMKO TOJAMIIHHAT
¢HHAHCOB OT4ET He ChIBpKA ChlNecTBeHH rpellkH. OJWTHET BKIIOYMBA NMPOBEpKa, Ha Oa3ara Ha
TECTOBE, Ha JOKA3ATEICTBATA OTHOCHO CYMHTE H ONMOBECTABAHMATA, NMPEACTABEHH BLB (PHHAHCOBHS
order. OmMTHT CBINO TAaka BKIIOYRA OIEHKA HA IMPHIATAHWTE CYETOBOAHH NPHHUHMH H
cpliecrBeHdTe NPHOMN3NTETHE OUCHKH, HANpPAaBEHH OT PBKOBOACTBOTO, KAKTO H HA LIANIOCTHOTO
npeiacraesne BHB ¢$HHAHCOBHA oTder. CuMTaMe, 4e W3BBPLICHHAT OT HAC OIMT TPEROCTABA
NOCTATBYHO pasymHa 0aza 32 M3Pa3cHOTO OT HAc OJJHTOPCKO MHEHHE.

B pesyarar Ha M3RBPICHHUS OT HAC OAMT YOAOCTOBepABaMe, 4e (hMHAHCOBMAT OTYET, HWITOTBEH 32
roAdnara, npHKIo4Rania Ha 31 nekemepu 2003 r., MpeicTaBd JOCTOBEPHO, BBE RCHUKH CHILECTBEHH
acnekTd (UHAHCOBOTO CHCTOAHHE Ha JIPY)KECTBOTO, KakTo M NONydeHHA (HHAHCOB pPe3yiTaT H
npomsmaTa B napmmme o0TOIMUA H cof0CcTEeHHd KanuTan 3a ToOOHHATA, npﬂmquaula Ha Ta3H Aarta, B
CRLOTBETCTBHE ¢ MeXKIyHapOAHHTE CTAHAAPTH 32 UHAHCOBO OTUHUTAHE.
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“HHTEPXOTEJ BRJITAPHA BYPTAC” E0OJ

BAJTAHC
kbM 31 gexemBpn 2003 u 2002 roauna

JAbarocpo¥nn AKTHBR
JibIiroTpaiiHng MATEPHAIHM H HEMATEPHATHH AKTHBH

KpaTKocpo9HH AKTHBH

THproecku U Apyra B3eMaHuA
[lapuiHu cpeacTBa
MarepuanuH 3anacu

O0O1o XpaTKoCpOYHHA AKTHBH
KpaTkocpouun 3aabLoKenHs
HeTHH KPaTROCPOYHH AKTHBH
HeTHH aKTHBH

Kanuran H pesepen

OCHOBEH KalmuTan
Harpynanwu 3aryou

O6Ime KaHTaX B pe3epBn

(Benexxknre ot crpaunna 10 a0 crpannua 19 ca HepasaeaHa YaACT OT T03H HHHAHCOB 0TYET) /3 /0 5, /,2004

KBenexcra 31 aexemepn 31 gexemspu
Ao 2003 2002
XHJLIIB. IHLAB,

4 39 81
5 424 358
6 234 179
7 12 _69
730 606

8 520 389
210 217

269 298

9 300 300
(K18] 2)

269 298

T
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“( “43 Mewoea
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“HHTEPXOTEA BRJITAPHA EYPIAC” EOOJ

OTYET 3A TIPUXO/A H PAZXOH

3a roAHHMTE, MpEKTIo4YBamH Ha 31 gexemepu 2003 1 2002 ropuna

Benexcxa 31 pexemBpr 31 AexeMBpH

Ne 2003 2002

XHILJIB. IHIJIB.

HeTnu npuxoaun oT npoaaxbu 10 3.521 3.021
Pa3sxoiu 3a BoHLLIHN YCIYTH 11 1,433 1,419
Pa3xonu 3a Bb3HATPAXISHHSA H COLMAITHE OCHIYDOBKH 12 941 872
Pasxonu 3a matepHati 13 611 530
banaHcora cToiiHOCT HA IPOAAJIEHH CTOKH 384 356
Paixonu 3a aMmopTH3aLUA 4 31 18
Apyru pasxou 85 14
OBwmo palxonn 3a nefiHoCTTa 3.485 3,209
Hegana (3aryfa) oT onepaTHBRATA AelROCT 36 (188)
Tpuxoau OF NAXBYH, HETHO 4 2
TMonoxxuTeNHH (OTPUUATENHA) KYPCOBH PA2NIMKH, HETHO (42) 20
Hpyru pa3sxonH, HETHO (27) (22)
06mo dHAAHCORH NPAXOAN (PAIX0/IN), HETHO (65) -
Meganba npesn obnarane ¢ AAHEIH 29) (188)
Jlausk rBpXY nevandara - -
HetHa 3ary6a 3a nepaoaa 29 {188)

To3u

v

31 mapr 2004 roguna \L\i Jy1ad® oF

anan

Cunena

(443 Nerona
( LI

Oﬂ.wro[) C\ //

(Benexkure ot cTpaHuna 10 a0 cTpannna 19 ca Hepa3fenHa YacT OT TO3H (PHHAHCOB OTYET) 03/ 05/ a0
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“HHTEPXOTE/I BB/ITAPHA BYPIAC” EOOJ

OTYET 3A IAPHYHHUTE MOTOIHA

33 rOAHHHTE, OPHKAIOYBAamA ua 31 njexemepu 2003 u 2002 rogana

31 nexemMBpH 31 pexemMBpn
2003 2002
XRJ.JB. IHLJB.
IMapa4nu NOTOUH 0T 0CHOBHATA AefiHoCT
[MrawaHus KEM KOHTpareHTH (3.617) (2,203)
IMocTeNNeHUA OT KOHTPATSHEH 4,392 3,506
IInamanns KeM Nepconana, HETHO (397) (365)
Jpyri napHyHH MOTOLUH OT OCHOBHATA AEHHOCT, HETHO (291) (838)
IMapuyHM DOTONH OT OCHOBHATA AeHHOCT 87 100
[raTeHy naHBIM BBPXY nevandara - 47N
HeTHH NapA~HA TOTORH 0T 0CHOBHATA AeHHOCT 87 53
[apryAn NOoTONH OT HHBECTHIIHOHHATA AeHHoCT
IMnamanna 3a 3aKyMyRaHe HA TbITOTPANHY MAaTepUanHu
AKTHRH (15) (14)
HeTHH napHYHH DOTORH 0T HHBECTHIHOHAATA AeifHoCcT (15) (14)
HeTHo yBeJIHYEHHE HA NADHIEHTE CPEACTBA Ope3 NepHoga 72 39
[apayHE cpeacTBA B HAYAJIOTC HA MEPHOA3 179 107
H3meHeHHA BbB BANYTHH KYpCoBe (an 33
IMapArusy cpeAcTBa B Kpas Aa nepaoaa (Geu. 6) 234 179
.. EJ ’ .l"
0 ; hs\\wo /na/“znepxoren Brarapus Byprac” EOOJ ot:
e
3 /
o Z-\ll At T rapaan
‘ = / A . Laagin
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31 mapT 2004 roguna \\“jiilf/ 0-& us O/D . Ci e”-"-"‘%

(BeneskxnTe 0T cTpanuna 10 qo crpannna 19 ca HepasaeHa 9acT oT TO3H GHHAHCOB 0TYET) 0 3/ Ob/ APV
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“HHTEPXOTE/ EBJITAPHA BEYPIrAC” EOOX4

OTYET 3A H3AMEHEHHATA B KAIUTAJIA

3a rogMHATE, NpAKTIoUBam#A A3 31 aexemspu 2003 1 2002 ronana

OcHoBeH Meaanba O6meo
KAMHTA {(3aryfa) IHNJIB,
XHI1JIB, XHJIJIB.
Canpo na 1 gaayapu 2002 roxguna 300 189 489
DUHAHCOB Pe3yJNITAT 33 TEKYLIHA [IEPUOL - (188) (188)
JIpyrd H3MeHeHHA B COOCTBEHHA KANTan - 3 (3)
Cango na 31 nexemspu 2002 ronaaa 300 2) 298
DUHAHCOB Pe3yTar 3a TeKyIUs IepHON _ - (29 (29)
Canpo na 31 nexemeps 2003 rogana 3N 31) 269

Cunews
0448 MNoucea
Perrcipnses -« ja

e
Unutop: Clieeos,

(bexexxure o mpannuﬁ'ﬁfﬁ?)/crpanuua 19 ¢a Hepa3AeJ HA 4aCT OT TO3H uHANCOB 0TYET) D 3/ 05/ L0049

|
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31 mapr 2004 ropuna™;
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“HHTEPXOTET BB/JITAPHA BYPTAC” EQOJ

BENEXKH

K5M OHHAHCOBAA OTYET KM 31 JEKEMBPH 2003 1 2002 roOqHHA

Dunaicos omiem kom 31 dexemepu 2003 u 2002 zoduna 10
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“HHTEPXOTEA BEBJATAPHA BYPIAC” EQOX

BETEXKH KbM @HHAHCOBHA OTHET
34 200unume, npuraovequiu na 31 dexemapu 2003 u 2002 200una

1. IIpaBen cTaTyT

“UHTEPXOTEIT BBJIATAPHA BYPTAC” EOO]J (IpymecTBOTO) € €IHOINYHO APYHKECTBO C
orpaHHYeHa OTFOBOPHOCT, perHcTpupano mo ¢upMeHo geno Ne 2984 or 2000 roguna B Bypracku
okpbxeH cbA. Emnomuuen cobGctenuk Ha kanurana e “[lerpon Xommuur” AJl (¢ npeauinHo
HauMeHoBaHWe Hadireke Brarapua Xonouur AJl).

OcHoBHATA JciHOCT Ha JIpy)KecTBOTO € CBbp3aHa C XOTE/NHEPCTBO, DPECTOPAHTBOPCTBO H
NpefocTaBAHE HA TYPHCTHYECKH YCITYTH.

OGumaT Gpoit na nepconana keM 31 mexemepu 2003 u 2002 roawHa BB3M3a CHLOTBETHO Ha 170 M
157 ayuin.

2. Ba3a 3a H3roTBsHe A3 (PHHAHCOBHS 0TYET H CYETOBONAN NPAHNHIA
2.1. O0mg nonoxeHE™

Jlpy»ecTBOTO BOAM TEKYLIOTO CH CHETOBOACTBO M H3TOTBA (DHHAHCOBHTE CH OTYETH B ChOTBETCTBHE
¢ M3UCKBAHHATA Ha OBIr4pCKOTO THPrOBCKO H AAHBYHO 3aKoHomarenctso. Ceraacho 3akoHa 3a
cuetoBoAcTBOTO OT | suyapu 2005 roouHa ORNrapcKHTe FpPY:KECTBA ClENBa AA HIrOTBAT U
npeacTaBaT ¢uHaHCcOBHTE cM OTHETH Ha Oaza MewnayHapopaure Cranpapth 3a @®HHaHCOBRO
Otuprane (MC®O0), uspanenu ot Komurera no Mexaynaponuu Cuerosonnu Cranpapran (MCC).
Ta3u pasnopenba Biuza B cwia oT | AHyapu 2003 rogkma 3a npeanpHATHATA, OCHLIECTBABAIA
JeliHOCTTa CH Bb3 OCHOBA HA OTICIHHM 3aKOHH, a CHILO H 33 Te3H, KOMTO Mo W3op xexadAr aa
npunaratr ot no-pansa gara MC®O. Or | axHyapu 2003 roguHa NpPH HITOTBAHE HA CBOHTE
¢HuHancoru otuet JIpyxecrsoTo npunara no wzdop MC@O. INpu npemunapane kb MCPO He ca
OTYETEHH CHINECTREHH pasnu4isd 3a 2002 roauHa, CipsMo npeAxogHaTa cyeToBoaHa Oasa.

HacTosinusr (uHaHCOB OTHET € M3rOTBEH BbB BCHUKH CBIUECTBEHH ACMEKTH B CHOTBETCTBHE ¢
manckpaHuata Ha MC®Q, geiicrsalld KbM JataTa Ha OanaHca M MpeJCTaBNABAa HHAHBHIYaNeH
¢MHAHCOB OTHUET.

2,2, Ba3a3a maroreBaHe Ha (PHEAHCOBEA OTHET
HacroAmuaT ¢pMHAHCOB OTHET € H3rOTBEH [PH ClIa3BaHe HA MMPHHLMITA HA HCTOPHUECKATA LIEHA.

2.3. Oryerna panyta

Crrinacho M3HCKBAHHATA Ha OBJIrapcKOTO CHETOBOJHO 3AKOHOMATENCTBO JIpy:KeCTBOTO BOAM
CUETOBOACTBO H CLCTABA (PHHAHCOBHTE CH OTHETH B HALMOHAJIHATA BaTyTa Ha Penybnuka brarapus
— Obarapcku aes. Or | aHyapyu 1999 rogsHa OBIrapcKHAT JIEB € ¢ (PUKCHpPAH KypPe KbM €BPOTO:
1.95583 nepa 3a | espo.

Hacroswuar CbHHaHCOB OT4ET € ChCTABCH B XHNIAJIHA JIEBA.

24, YyxaecTpaHHA BAJIYTA

CrenkuTe B UyKIeCTpaHHA BalyTa C€ BIIMCBAT ILPBOHAYANHO KATO KM CyMaTa Ha 1yXKAeCTpaHHaTa
BANYTA C¢ NPUNara HeHTpPanHUAT Kypc Ha bwiarapcka Haponnwa banka (BHB) kbMm narata Ha
caenkata. KypcoBHTe pasnuky, Bb3HHKBAUIM MPH YPEXKIAHETO HA TE3H (IAPHUHH MOIHIHH HIH HPH
OTHWUTAHETO HAa TE3H MAPHUHH TOIMLMM M(PH KYPCOBE, PasiMuHM OT TE3H, MO KOWTO ca Ounu
JaBEJEHH, C¢ OTYMTAT KaTO (DMHAHCOBH MPHUXOOW HIH (DHHAHCOBH pa3sXOAH 3a MEPHOJa, B KOHTO
BB3HHKBAT.

Dunancos omemn kam 31 dexemspu 2003 n 2002 200una 1t



“HHTEPXOTEJ BB/JIFAPHA BYPI'AC” EOO4

FBETE)XKH KEM OHHAHCOBHA OTYET
10 200unume, npuinousauin Ha 31 dexemspu 2003 u 2002 zoouna

24. UyxaecTpanna BAIyTA (IPOAB/LKEHNAE)

[MapuupyTe NO3MLMHA B YyyKAECTpaHHa BanyTa KbM 31 nexemspn 2003, n 2002 roguHa ¢a OUEHCHH B
HACTOSMMA (MHAHCOB OTYET O 3awmoudrennus kype Ha BHB. 3akmouMrenHust kypc Ha
OLIrapckus JIeB KbM LIATCKHA JAO0JAP 33 MEePUOAMTE, 33 KOUTO ¢ CHCTABEH HACTOANIMA (PHMHAHCOB
OTHET, € KaKTo cje/Ba:

31 nexemppn 2002: 1 USD = 1.88496 ns.
31 mexemepu 2003: 1 USD = 1.54856 1.

2.5. CueToBOIHMH IPeANOJIOXKEHHSY H HPHOIHIATEAHHE C1€TOBOIHEH NPCNCHKH

Ipunoxkenwero Ha Mexgiynaponuute  Crampapri 3a @uuancopoe OTuHTaHe HIHCKBA  OT
PBLKOBOACTBOTO 2 MPWIOKH HAKOH CHETOBOJHH MPENNOACKEHUS M NPHONTUIATENHH CYETOBOJHH
MpELeHKH MPH W3TOTBAHE HA (PUHAHCOBHTE OTHETH H NPH OHpEAE/AHE HA CTOMHOCTTA Ha HAKOM OT
aKTHBHTE, NACHBHTE, NMPHXOAWTE M pasxomute. Bcuuxu Te ce M3BBPIIBAT HA OCHOBATA HA HAW-
JaoOpara mpeueHka, KOATO € HampaBeHa oT PBKOBOACTBOTO KBM 1aTaTa HAa H3TOTBAHETO Ha
(MHAHCOBHA OTHET.

3. Jeh ARANAA H ONEHKA HA €JICMEHTHTE HA ceToBO HAY Oananc
3.1. dparoTpaiinn aKTHBH

JleiroTpaiiHHTe MaTepHalHH M HEMATepHAJIHM aKTHBM Ce OLEHABAT MO 1leHa Ha npHaoOuBaHe,
oOpaiyBaHa OT TMOKYMHAT2 MM CTOHHOCT M JONBAHHTENHWIC Pa3XOAH, H3BBPIIEHH [0
NpuIOGUBAHETO MM W HAMAJIEHA C Pa3MEPa Ha HAYKCIIEHATA aMOPTHIALYA H CBEHTYANHaTa 3ary6a ot
obe3nenka.

IMocneaBamuTe pa3xoAH, KOUTO BOJAT J0 NOACOPEHHE B CHCTOAHHETO HA AKTHBA HAZ ITbPBOHAYATHO
OTIEHEHATA CTAHAAPTHA e()eKTUBHOCT WM OO YBENH4YaBaHe Ha 6bielliHTe HKOHOMHYECKH HM3TO[H, ce
KAMKATATA3IHPAT B CTOHHOCTTA HA aKTHBA. BCHuKkH Apyry nocieapauiy pasxoy ¢ NPH3IHABAT TEKYLIO
B MEPHOMA, B KOHTO ca HAMPABEHH.

AMOpTH3aIIAMTE HA ABITOTPAHHHUTE MATEPHATHH H HEMATEPHATHH AKTUBH Ca HAUMCIABAT KATO
MOCNICAOBATENHO ¢e punara NTHHeiHuaT metod. Llo rpyny akTHBH ca npWIaraHu CJIEJTHHTE HOPMM:

AMOpPTH3ANBORHH HOPMHA 2003 2002
MaruuHH, chopBxKeHHa U 06opyaBate 30-34 % 20 %
TpaHcnopTHH cpeacTBa 25% 25%
Odmic ob3aBexaaHe ¥ CTONAHCKH WHBEHTAP 14-50 % 14-15 %
HemaTtepHanHu akTHBH 50 % 20 %

3a HOBOHpH,IIOﬁHTHTe AaKTHBH aMOpPTH3aAllUH C€ Ha4YucaABaT OT MCCCIia, CIeaBaul Mecela Ha
HpHI{OﬁHBaHETO uM. He ce nauucnasar aMOPpTH3aAUHH HAa Pa3xodH 3a ﬂpHﬂ06HBaHe Ha JI'bJIl'OTpaﬁHPI
AKTHBH.

B kpas na BcekM oT4YETEH nepuoa PexoBoacTBoTO Ha JlpyskecTBOTO Mpasy nperic/ Ha oCTaThuHUA
NOJE3EH JKHBOT HA AKTHBUTE H HA TPEHOCHMTE UM CTOHHOCTH, C LIEN Jia NPOBEPH 33 HAITHUKETO Ha
MHAMKALMH 33 00e30eHKa W/HIIH HeoGX0AMMOCT OT MPOMAHA HA AMOPTH3ALIMOHHHTE HOPMH.

[IpoMsAHaTa Ha AMOPTHU3ALHOHHWTE HOPMH € HE3HAYHTENHA W HAMA edeKT BBpXy pesyiTara Ha
IOpPYIKECTBOTO.

Dunarncos omuem kv 31 dexemepu 2003 u 2002 zoduna 12



“HHTEPXOTE/I BEBJITAPHA BYPIAC” EQOJ

BETEXKH KBM OHHAHCOBHA OTHET
30 200uRumMe, Hpukousauiu Ha 31 dekemepu 2003 u 2002 zoduna

3.2. MarepHaanu 3anacH

Marepuanvre W CTOKHTE Ce OLIEHABAT TIO MO-HHCKATa OT ileHAaTa Ha NMpHAoOHBAHE H HETHATA
peanuzupyema croiiHoct. Llewara na npuaoOHpRaHe BKMOUBA NOKYNHATa LEHA, TPAHCAOPTHH,
MHTHHYECKH M JApyrd nopoOus pasxoid. Herwata peanusupyema cTOHHOCT € mpeafionaraeMara
MPOJAXHA LEHA, MHHYC PA3XOJHTe, KOWTO ¢a HeoGXOMHMH 32 OCBIIECTBABAHE Ha npojaxbaTa.

YacT OT MaTepHATHHTE 3aMacy NPeICTABIABAT XPAHHTEIHH CTOKH ynoTpe6asann ot JpyxecTBOTO B
pecropauTckara My aeitHocT. Thit KATO XpaHWTEHUTE CTOKH TIPSACTARNABAT 6bP30 NPOMEHAILH Ce
nepa, KOUTO MMAT OTHOCHTENHO NMOCTOAHHH U €IHAKBH HANLCHKH, JIpyecTBOTO € NpHeso ITOJIHTHKA
Te fAa OBAAaT OTYMTAHH TEKYIlO Mo Meroda “nend Ha ApebHO” cprmacho MCC 2 Crokoso-
marepHanHy 3anacu. [1pd NpuooOGHBaHETO UM XpaHHTEJIHHTE CTOKH 34 PECTOpaHTCKaTa AEHHOCT ce
OLICHABAT MO MPOJAXHA I€Ha, BKIIOYBAINA MOKYITHATA MM CTOHHOCT H CBOTBETHATA THProBCka
HAJIIEHKA, KOATO CE€ OTYMTA KaTO KOpeKTHB. [Ipu peanuiaumsra HAa KYXHEHCKATA IPOAYKIMA H
HATTHTKHTE TO3M KOPEKTHB CE W3IHCBA B OTHYETA 33 MPHXOAH H Pa3XOlW B HAMANCHHME HA OTYETHATA
CTOHHOCT Ha MpojanenuTe cToky. B 6ananca Ha JIpyecTROTO XpaHUTEAHHTE CTOKH Ca MPEACTABEHH
HETHO OT THPTrOBCKATa HAMIEHKA.

HpH TAXHOTO l'[OTpeﬁIICHHE MATEpHANIMTE C€ OLUEHABAT MO METOAA ITbPBA BXOAAINA, MEpBaA H3XoadAIna
eHa.

33. ©uasancoBy HACTPYMEHTH

MHHAHCOBHTE HWHCTPYMEHTH Ha JIpYKECTBOTO BKJIIOMBAT NApHYHH CPENCTBA, B3EMaHHA M
3T BJIKCHHA.

MUHAHCOBHTE aKTHEH H TMACHBM ce MNPH3HABaT B CYETOBOZHWA OaaHc, €AWHCTBEHO KOraTto
py*KecTBOTO CTaHE CTPaHA B JOTOBOPHHTE YC/IOBHA HA HHCTPYMEHTA.

3.3.1. Twpzoscku u dpyzu s3eManus

KpaTKocpouHHTE BIeMaHHs Ca MPEACTABEHH MO TAXHATA AMOpPTH3HpaHa cTofinoct. Ha Gasa Ha
Npericd Ha B3EMaHMATA KbM Kpas Ha FOJWHATA ce W3BbpLIBA NPCLCHKA 3a 3arybuTte ot obesleHka 1
HechOUpaeMocCT.

3.3.2. Ilapuunu cpedcmea

[MapuuinTe CpencTBa 3a LENHTE HAa CBCTABAHETO HA OTHETA 33 MAPUUHHMA TOTOK BKJIKOYBAT
NapHYHHTE CPECTRA B Opoil H 110 6aHKOBH CMETKH.

3.3.3. Tupzoscku u Opyzu 3006AHCEHUR

KparkocpouHHuTe 3aBDKEHHA ca OLICHEHH I10 TAXHATA AMOPTHU3HPaHa CTOHHOCT.

3.3.4. Ouyenra uynpagnenue Ha pucka

Baxyren pack

Jpy&ecTBOTO OCHIIECTBABA CACJIKH B YYHK/IECTPAHHA BATYTa, NOPA/iH KOETO TO € HIIOMCHO Ha PHCK,

CBBP3aH C Bb3MOXHHTE IPOMEHH HA BATYTHHMA KypC Ha 1UATCKuA gonap. JpyKecTBOTG HE HINON3Ba
HHCTPYMEHTH 33 Xe[DKHPaHe Ha TO3H PHCK.

Qunancoe omuen koM 31 dexemapu 2003 u 2002 zo0una 13



“HHTEPXOTEJ EBJITAPHA BYPTAC” EOO

BEJIE’KKH KbM OHHAHCOBHA OTHET
3@ z00unume, npuxkawsau na 31 dexemepu 2003 u 2002 20duna

3.3.4. Ouyenxa u ynpasnenue na pucka (npodsadicenue)
KpennTen pack

DuHAHCOBUTE AKTHBH, KOMTO MOTEHUHANHO H3narat J[pyXecTBOTO HA KPEAMTEH PHCK, €A NPeaMMHO
BieMaHua no npoaaxOu. OcHoBHO JIpyKECTBOTO € MIIOKEHO HA KpPEeAMTEH PHUCK, B Cly4ad ue
KITMEHTHTE HE M3IUIATAT CBOWTe 3aabivkenus. [lonwtukata wa [lpyxecrsoTo B Tasu obnact e
HACOYEHA KbM OCBHILECTBIBAHE NPeJUMHO Ha npoaax0u B 6poil HA cTOKH M YCNyry Ha ronaM 6poi
KITHEHTH, KaKTO W 0e3kacoBM NMpoaakOH Ha KIMEHTH C NOOXOAALIA KPeAUTHA PEIyTallHs.

3.4. Paixopm 3a 6paemu DepaOAH

Karo pa3xoau 3a Gbaciud neproay B OanaHca Ha JIpys>kecTBOTO ca MPEACTAaBEHH Pa3XO/iH, KOWTO ca
(peAINIaTeHH npe3 HACTOALIWA, HO €€ OTHACAT A0 CJEABAIM OTHETHH MEPHOAM — 3aCTPAXOBKH,
afoHaMeHTH, HAEMH W JAPYTH.

3.5. daFbk BHPXY A0X04a

Jausket BBLpXy mneusanGara MPEACTAaBIABA CyMaTa oOT TeKYIUMA AaHBK BhpXy Mevyanbata
OTCPOYEHHTE HAHBLIM.

TekyuMAT JaubK BLPXY IeyanfaTa ce onpeens Bs3 OCHOBA Ha obnaraeMata (AaHbuHa) nevanoda 3a
NepHoad, Kato ce npmiara eeKTHBHATa AAHBYHA CTAaBKA CHIVIACHO AAHBYHOTO 3AKOHONATENCTBO
KbM AaTara Ha (GHHAHCOBHA 0TYeT. OTCPOYSHHUTE JaHBLHM €A CYMHTE HA ABDKHMUTE (BL3CTAHOBHMM)
JaWbod BBpXy nedanfara 3a OBACIIM HEpHOIM MO OTHOWIEHHe Ha obnaraemure (HaMaagemMH)
BpEMEHHH Pa3iMKH. BpeMeHHUTE pasiiHKH ca pasNdKHTE MEXTY OTHETHATA CTOMHOCT HA CAMH aKTHB
WIH nacHB B Oananca M Heropata NaHbyHa ocHoBa. OTcpoueHWTe JaHBLE BBpXY IHeyanbara ce
M3YHCIIABAT Ype3 MNpHIaraHeTo Ha 6anaHCoBHA MACHBEH METOJ,

QOTCpoYeHHTE JAHBYHH NACHBH CE W3UHCIABAT 33 BCHUYKHM obllaraeMM BPEMEHHH PayjikKH, 10KaTo
OTCPOYEHHTE JAHBYHH AKTHBH 32 HAMAJAEMHTE BPEMEHHH pa3NIMKH ce NpH3HABAT, CAMO AKO HUMa
BEPOATHOCT 3a TAXHOTO 00paTHO npoABReHAE U ako JIpy»eCTBOTO Lie € B CheToaHHe B Obiclue Aa
reHepupa JoCTaThYHO neqaifda, OT KOSTO T¢ a MoraT Ja ObaaT NpUCTIAAHATH.

OrcpoyeHHTe JaHBYHH AKTHBH M NIACHBH €€ H34HCIIABAT KATO CE MpPHNAra NpeArioNaraeMara AaHbaHa
CTaBKA 33 MEPHOA, B KOWTO Te 1Ie Ce Pealu3HpaT WIIH NMOTacAT, ChIJIacHO HHOpMalHITa, ¢ KOATO
JipykecTBOTO pa3nonara KbM MOMEHTA Ha ChCTaBAHE Ha (HHAHCORHA oTyeT. OTCpoUEHHTE JaHbUM
ce MPU3HABAT B OTYETA 32 MPUXOAUTE H Pa3xoixTe, OCBSH B CJIyYaWTe, KOTaTO Bh3HHKBAT BLB BPHiKA
¢ BanaHcoBO NEPO, KOETO Ce OTpa3fBa JUPEKTHO B coOCTBCHUA KanmwTan Ha JlpyxecTsoto. B Tosm
CHAyYall M OTNIOKEHUST IaHBK CE MOCOYBA AMPEKTHO 3a CMETKa HAa TOBa mepo (B kanuTana), 6es na
HaMHpa OTPAKEHHE B OTYETA 33 MPUXOAUTE H PA3XOJHTE.

[Ipy WU3UMCIICHHETO HA OTCPOMEHHMTE AaHBYHH aKTHBM H nacuBH KbM 31 aekeMBpH 2003 roauHa
Jpy»ecTBoTo ¢ H3MON3BAN0 AaHBYHA cTaeka 19.5 %, npunoxuma 3a 2004 roxuna. Uamenennero B
JanbYHATA CTABKA BOJH [0 KOPEKI{HA HA JAHEMHUTE AKTHBH U NAaCHBH, Bb3HHKHAIH NPE3 MPEAXOAHH
OTHETHH [IEPHOAM, HO HaNUYHH KbM 31 aexemsp 2003 roauya. Tasu Kopeknus € OTpa3cHa B OTHETA
3a MPUXOJMTE M PasXOMTC 3a TCKYUIAaTa rofMHA, OCBEH B CIY4aHTe, KOTdTO KOPEKUHATA Kacae
JaHbyeH aKTHB WM NACHB, OTPa3eH AMPEKTHO B KanuTama.

OrcpodenuTe JAHbYHA AKTHBH H NACHBH C€ HOCOHBAT HETHO, AKO TOJIEKAT HA €AMHEH PEXHM Ha
obnaraHe.

®unancos omiem kv 31 dexemapu 2003 u 2002 zoduna 14



“HHTEPXOTE/T 5BJITAPHA BYPTAC” EOOJ

BETEXKH KhM OHHAHCOBHA OTYET
3a 200unume, npuxtioueauiu ina 31 dexemepu 2003 u 2002 200una

35. Jlasbk BBpPXy f0X0Aa (IpoAb/keRHE)
CobriacHo OefcTBallOTO KbM MOMEHTA Ha CHCTABSHE HAa HAcTOAIMS (HHAHCOB OTYET IMaHbLYHO
3aKOHONATENCTBO, JAaHbYHHTE CTaBKH, KOHWTO CNE/lBa Ja CE€ MpWIaraT MpH H3YHCAABAHE Ha

NAHbYHHTE 33 ABJDKEHHA HA r[[[))H'KE!CTBCITO ca CICOHHWTE:

2003 roaaHA 2002 rogana

Jlansk ob1mMHK - 10%
KopropaTiBeH naHbk (1aHbK ne4danda) 23.5% 15%
O0Iia FaHbYHA CTaBKa 23.5% 23.5%

[MpunoxHUMATa JaHbYHA CTABKA 33 KOPMOPATHBHHA AHBK 33 2004 roauna e 19.5 %.

[Tpes 2003 r. u 2002 r. [ipyxecrBoro He ¢ HAUHCAWIO KOPNOPATHBEH AaHBK, Thil KATO peanHanpa
CHETOBO/IHA H JaHbYHa 3aryla.

3.6. IIpsinaBaHe HA OPHXOJH H PA3IXOAH

[lpuxomure W pa3sxofuTe ca HAYMCIABAHM B MOMEHTA Ha TAXHOTO BB3HMKBAHE, HE3ABHCHMO OT
NapHYHUTE MOCTHIUIEHHS M IUTAIAaHuA. OTYMTAHETO HM CE€ H3BLPILBA NIPH CIa3BaHe HA M3UCKBAHETO

32 MPUYHHHA W CTOMHOCTHA BPB3KA MEATY TAX.

[pHxoauTe U pasxonuTe 32 IMXBH Ce HAYMCIIABAT TeKyllo, Ha Ga3a Ha e)eKTHBHUA JIMXBEH [POLIEHT
H CYMaTa Ha B3EMAHETO WIH 3a0b/DKEHHETO, 33 KOCTO C¢ OTHACHT.

4, JArxarorpafing MaTepHATHH H HEMATCPHANHAN AKTHBH
Mamann Tpaucn. Jpyrn IIporp O6me
H ChOPh- cpea- AMA  DpoaykTH JA

KeHHH CTRa
IHILJB. IHJLJB. XHJIJIB. XHJIJB. XHILJIB.

OT149erHa cTolHOCT

Canpo Ha 31 gexkemepu 2002 roguHa 40 - 65 7 112
[Mpunobutu IMA 1 11 5 1 18
Hanesznn JIMA {9 - (6) - (15)
Caago Ha 31 nexemBpH 2003 roauna 32 1 o4 8 115
Harpynana aMopTH3audsa

Canzo Ha 31 gexemepu 2002 roguHa 14 - 15 2 31
Hauncnena 3a nepuoaa 12 1 15 3 31
Hanucana npes nepuona {4 - ) - (6)
Cango Ha 31 aexemspn 2003 rogaHa 22 _1 28 5 56
lIpenocHa cToiiHOCT Ha

31 gexemspn 2002 rogHHA 26 - S0 S 81
IIpenocha croiinocT Ha

31 gexemBpu 2003 roguAa 10 10 36 ] 9

Dunancos smuem kam 31 dexemepu 2003 u 2002 zoduna 15



“HHTEPXOTEI BB/IFTAPHA BYPIAC” EOOX

BETEXKH KBM OHHAHCOBHA OTHET
3a zodurume, npurtrousau wa 31 dexemepu 2003 u 2002 zoduna

S. THProBckN H APYTH B3eMAHHE
31 pexemBapH 31 pexemBpH
2003 2002
XHILJIB. IHILJIB,
BzeMauis OT CBBP2aHH IPS/TIPUATHS 308 228
Jlanb1H 33 BE3CTAHOBABAHE 48 48
BaeMaHHs OT KIMEHTH, HETHO OT NPOBH3HH 46 21
CbnebHH H NPHCBAEHH B3EMAaHHA | 1
Pasxomu 3a Obaellin nepHoau - 2
Apyru 21 S8
06mpo 424 358

BaemauusiTa OT CRBp3aHH IMLA ca ONOBECTEHH B Hen. 135,

JlanbuuTe 3a BH3CTAHOBABAHE MPEACTABIABAT KOPITOPATHEEH AAHbBK 33 BB3CTAHOBABAHE OT MIATEHH pe3
2002 roanHa aBAaHCOBH BHOCKH.

6. IlapmyHA cpeacTBa
31 nexemBpr 2003 31 gexemspu 2002
IHIJIR, IHJR,
[apuunu cpefcTBa N0 GAHKOBY CMETKH | 215 157
[Mapuunu cpenctsa B Gpoit 19 22
O6mo 234 179
7. MaTepHaaad 3a0acH

Hanuuaure kbM 31 nexemppr 2003 1 2002 roguna MaTepHalHK 38M1ACH BIUIIOYBAT:

31 nexeMBpH 31 pexeMBpH

2003 2002

XHILJIB, XALJIB.

Marepuanu 47 46
Ctoku 25 23
O6mo 2 69

8. KpaTkocpoyHH 3aab/IKeHAS

31 pexemapa 2003 31 pexemppn 2002

IHI.NB. XRJA.JB.
3a bKEHHA KBM CBEP3aHH NIPEaNpHATHA 338 186
3abIKeHHA KBM NEPCOHana 79 31
JIpyrit KpaTKOCPOYHH 3abIIKEHHA 44 73
3a0b/KEHHA KBM OCHTYPHTENHH NPEANPHATHH 25 23
3aabJOKEHHA KBM JIOCTABYHLIH 20 21
JaHbUHH 330bIKEHHS 14 55
Obme 520 389

3agBIKEHHATA KbM CBbp3aHi THLA ca onoBecTenu B Gen. 15.

Dunancos omiem xvm 31 dexemepu 2003 u 2002 200una 16



“HHTEPXOTEJI BBJITAPHA BYPIAC” EOOJ

BE/TEXKKH KEM @HHAHCOBHA OTYET
3a 200uHEmMe, npuiodsauu na 31 oexemepu 2003 u 2002 zoouna

8. Kpatkocpounn 3aapxenns (MpoabJKeHHE)

pr}l(eCTBOTO HauHCAABa MPOBHM3HH 3a HEH3NOM3BaH NNATCH OTOYCK OT MEpCOHAIA B CBOTBCTCTBHE €
MCC 19 - JIoxonu Ha nepcoHana. JIBH:AKeHHETO Ha Te3W NMPOBH3HH € CJ1€/IHOTO!

31 pexemapn 2003 31 pexemapn 2002

IRNJIB, YHIJIB.
OcTaTbK B HAUANOTO Ha TIEpHOAA 29 -
Hauucnedn npes nepHoga 37 29
[Monzeanu npe3 nepvoga (26) _ -
OcTaTBK B Kpas HA 1IEPHOAA _40 _29

OCTareKEeT B Kpas Ha nepHoaa € nNpeacTabcH B 6ananca 3aeHO ¢ TEKYLIHTE 33bJUKSHHA KBM IEpconana.

9. OcHoBeH KAHTAJ
OCHOBHUAT KaNmuTaN € MPeACTABEH M0 HEr0BaTa HOMHHAIHA CTOMHOCT, ChITACHO ChAEOHOTO pelleH e 3a
perucTpauus. BHECEHHAT HAMBLIHO OCHOBEH KAnWTan e B pasMep Ha 300 xuil. JB. u € pasnpezenex B 300

PaBHH AAN13, BCEKH ¢ HOMAHANHA cToiiHocT ot 1,000 nesa.

KbM JaTaTa HAa HACTOAL{MA OTYET eflHONM4YeH cobcTBeHMK Ha kamuTana Ha J{pysxectBoto e “IleTpon

Xonguar” Al rp.Bapha.

10. HeTHH NpHX0AH OT DpoaxtH

31 sexeMBpH

31 pexemBpH

2003 2002

XHIJIB. XHJLJIB,

IMpuxonu ot nponaxba Ha yeIIyrd 2,005 1,693

TMpuxozau ot npoaaxba Ha CTOKH 911 772

Ilpuxonux oT HaeMH 545 528

Jpyru npuxead 60 28

O6mo 3,521 3,021
11. Pa3xog\ 3a BEHIIHH YCIYTH

31 pexemapn

31 pexemBpr

2003 2002

IH/.JIB. XHJN.JB.

Pazxoau 3a HaeMu 1,200 1,200
Jpyru pa3xoau 128 121
Pasxoau 3a KOMyHHKaLHU 32 44
TpaHcHOPTHH pa3XoiH 30 23
Pa3xonu 3a pexiama 25 21
Pazxomu 3a peMOHT W MOANPEKKA i8 _10
Oduto 1,433 1,419

KaTto pasxoan 3a HaeMH e NpeJCTABEHO Bb3HArpakaeHHeTo 1o gorosop ¢ [letpon AJ] 3a cTonannceatie |

YIpaBJIcHHE Ha XOTENCKH KOMITIEKC.

Dunancos omiem koM 31 dexemspu 2003 u 2002 200una
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“HHTEPXOTE/I BBJITAPHA EYPIAC” EOOJ4

BEJIE’KKH KEM OHHAHCOBHA OTYET
30 2oounume, npursnonsauiu na 31 dexemspu 2003 u 2002 zo00una

12, Pa3xonH 3a BLIHATPAXACHHAA H CONHA/IHH 0CATYPOBKH
31 pexeMBpH 31 nexeMBpH
2003 2002
IHIJIB. XHILJIB.
Pasxo/v 3a Bb3HATPAKXEHHS 719 645
PasxoqH 3a COLMATHH OCHTYPOBKH H HanOaBku 222 227
06mo 941 872

13. Pa3xon 3a MATEpHAIH

3 nexemMBpH 31 sexeMBpH
2003 2002
XHILJIB. IHINJIB.
Pa3xoH 32 enekTpoeHeprua  BoJa 245 180
PasxonH 3a roprkBa H CMa3l0uHH MATEpHAIH 158 103
Jpyrd pasxofi 3a MaTepua 208 247
O6mpo 611 230

14, Jann4ano obnarame

CbriacHo NeifCTBAIOTO KBM MOMEHTA Ha ChCTaBfiHe HA HACTOSINMA (PHHAHCOB OTYET NAHBYHO
3aKOHOJATENCTBO C& NPHJIAra €/IHHHA JaHBYHATA CTABKA 33 ONpPEAESHE HA KOPIOPATHBHHA JaHBK
BLpXy nedanbara B pasmep Ha 23.5%. [pyxectBoro npukmousa 2002 u 2003 ropuHa cue
CHETOBOJHA M JAHBYHA 3ary0a, NOpaJl KOETO HE AbJDKHM KOPHOPATHBEH JaHEK.

Jlpy»ecTBOTO MMa NAHDBY4HA 3ary0a 3a NPeHACSHE OT TEKYLIHA M OT NPEAXOJHHM OTHETHH NEPHOMH B
pasmep Ha 158 xun.nB., choteetHo 3a 2003 m 2002 roauHa 2 xwi.nB. H 156 XWI.JIE., HO HE €
NPUIHATO JaHBYHH AKTHBH BBPXY MaHbYHATA 3ary0a, KaKro W BBPXY JAPYTH HAMAJIACMH JAaHbYHH
BPEMEHHM Pa3/MKH, Thil KaTO HAMA CHIypHOCT, 4e B Obicile e MMa JOCTATBYHO oOnaraeMu
BpEMEHHH Pa3/IMKH, CPeLly KOHTO Ja I'H NMpHCIaaHE.

15. OnoBecTaBaRe HA CEBP3AHATE JIHOA H CASJIKHTE € TAX

[Ipes OTYETHWTE NEPUONH €A OCHIIECTRABAHM CHENKM CbC CNE[HWTE CBBP3aHH JIHLIA OT
uKOHOMHYeckaTa rpyna Ha [Terpon Xonaunr A/l

Cpnpaano Jjuge

MMetpon Xonauur AJl Hpy:xecTBo-Malika

Tpanc Kapt AL} JIinmepuo apyxectso Ha [Tetpon Xonaunr AJ|
[etpon ALl Huuiepto npyxectBo Ha [Tetpon Xonauur AJL
[TDK Hadrexe AL Jbmepno apyxecrio Ha [lerpon Xonauur AJ
Hadrerc [Tetpon OO HbuiepHo apyxectro Ha [lerpon AJl

TTetpon Tpaunc Excnpec EOO/] JwwepHo npys#ecTeo Ha [letpon AJL
Komynukaius 2002 Al Acouaupano apyxkecteo Ha [lerpon Xonauur AJT

Dunarcos omuem xom 31 dexemapu 2003 u 2002 z00una 18



“HHTEPXOTET EBITAPHA BYPIAC” EOOA

BETEXKH KM ®HHAHCOBHA OTUET
3a zodunmme, npuxarousaugy ia 31 dexemepu 2003 u 2002 zoduna

15. OnoBecTABAHE HA CBBP3AHATE JTHIA H CIETKHTE ¢ TAX (IPOTb/oKeHHE)

OCT:].IIECTBBHHTE CAEJIKHY C€ OTHACAT IN1IaBHO 10

® [OKYINKH HA TEYHH FOPHBA,

® [peJOCTABAHE H MOJydaBaHe Ha YCIYTH;

e [0CTABKA HAa CTOKH;

e HAEMH.

CBLp3aHH nEna 2003 2002 2003 2002

Yo % % %

Hprxoan Paixomn Npaxomm Pazxomm

Metpon A, 1 35 2 38

Merpon Xonauar AJJ i

[M®K Hadrexe AJ]

Komynukauns 2002 AJT

Hadrekce [Merpon OO/ 5 2

[Metpon Tpauc Excnpec EQOJ 1 1

060 2 4 2 41

KoM 31 mexemspr 2003 1 2002 rogpHa HeypeleHHTe pa3veTH CbC CBBbP3aHH JTHIA Ca KaKTO Cile/Ba:

CBLp3aHH JIHIA 31 nexemMBpH 31aexeMBpH 31 gexemBpH 31nexeMBpH
2003 2002 2003 2002

XAJLJIB. XFULJIB, XH/LJIB. IHILAB.

Biemanus Baemauas Jagpamennsa JaanmreHHS

[TeTpon ALY 176 39 334 180
Metpon Xonauur AJl 130 189 -
M®K Hadrexe ALl 1 - -
KomyHuxamps 2002 AJ] 1 -
Hadekc INerpon OOA - - 2
TMetpon Tpaue Exenpec EOOA - - 2 2
Hpyra - = _2 _2
Odmo 308 228 338 186
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